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° Grant Thornton

‘ExkBeon Avecaptntou OpkwTtou EAeykti) AoyioTi)

Mpog Toug MeTdx0oUug TG ETaupeiag LAVIPHARM HELLAS ANQNYMH ETAIPEIA ®APMAKEYTIKA —
KAAAYNTIKA

‘EkBeon EAEyxou e1Ti Twv Olkovouikwy KataoTaoswv

Mvwun
‘Exoupe eAéyel TIG ouvnuuéveG OIKOVOMIKEG KkaTtaoTdoelg Tng etaipeiag LAVIPHARM HELLAS ANQNYMH

ETAIPEIA ®APMAKEYTIKA - KAAAYNTIKA (n Ertaipeia), o1 otroieg amoteholvial amd Tnv KATdoTaon
Xpnuatooikovouikng Béong NG 31ng Aekepppiou 2023, TIG KOTAOTACEIG GUVOAIKOU €1000AMATOG, PETABOAWY
18IV KEQOAQiIWY KOl TAPEIOKWY POWV TNG XPAOEWS TToU €ANEE TNV nUEPOUNVIa auTr, KABWG Kal TIG GNUEIWOEIG
E€TTi TWV OIKOVOUIKWYV KOTAOTACEWYV TTOU TTEPIAANBAVOUV OUCIWOEIG TIANPOPOPIEG AOYIOTIKAG TTONITIKAG.

Katd tn yvwpun Pag, ol GUVNUPEVEG OIKOVOUIKEG KATAOTACEIG TTAPOUCIAfouv eUAoya, atré KaBe ouaiwdn amoyn,
TNV oikovopikr B6éon Tng etaipeiag LAVIPHARM HELLAS ANQNYMH ETAIPEIA ®APMAKEYTIKA -
KAAAYNTIKA kata tnv 31n AekepBpiou 2023, Tn XpnUOTOOIKOVOUIKA TNG ETTIO0CN KAl TIG TAPEIOKES TNG POEG YIA
TN Xpron 1ou éAnge Tnv nuepopnvia autr, cupewva pe Ta Aigdvr) MNpdTutta XpnuaTooIKOVOUIKNG Avag@opdcg,
OTTWG auTd £xouv ui0BeTNOti atrd Tnv EupwTraikr ‘Evwon.

Baon yvwpng

Aigvepynoape Tov éAeyxo pag olupgwva pe Ta Aiebvr Mpotutra EAéyxou (AMNE) 6TTwg autd £xouv evowpaTwoei
otnv EAAnvikii NopoBeoia. Or gubuveg pag, olpwva Pe Ta TTPOTUTTO AUTA TTEPIYPA@OVTAl TTEPAITEPW CTNV
evotTnTa NG €KBeong pog “EuBlveg eAeykTr) yia Tov €AEyXO TWV OIKOVOUIKWY KoTaoTaoewv”. Eipaote
ave¢aptntol atré Tnv ETaipeia, ka®’ 6An 1n didpkeia Tou diopiopuol pag, cupewva pe Tov Kwdika Agovtoloyiag
yia EmayyeAuatieg EAeykTéG Tou ZupBouAiou AiBvwdv Mpotimrwy Agoviohoyiag EAeykTwyv, OTTWG auTog £XEl
evowpoTwOei atnv EAAnvIkr NopoBeoia kal TIG aTTaITAoelg SEOVTOAOYIaG TTOU OXETICOVTAl PE TOV EAEYXO TWV
OIKOVOMIKWYV KATAOTACEWY 0TnV EANGSA Kal £€xoupe eKTTANPWOEI TIG BEOVTOAOYIKEG HAG UTTOXPEWOEIG OCUPPWVA
ME TIG aTTAITATEIS TNG 10XU0OUCOG VouoBeaiag kal Tou Trpoavagepopevou Kwdika Agovroloyiag. MNioTeUoupe Ot
T EAEYKTIKG TEKPAPIO TTOU £XOUME ATTOKTATEI Eival ETTAPKA KAl KATAAANAQ va TTapEXouv BAoN yia TN yvwun Pag.

Ouo1wdng aBeBaidTNTa TTOU OXETICETAI JE TN OUVEXION TNG dPACTNPIOTATAG

Eg@ioToupe TNV TTpOCOYX 0GG OTN ZNUEIWON 2.2 €17 TWV OIKOVOUIKWY KOTOOTAGEWY OTTOU avagEpeTal 611 aTIg 31
AekepBpiou 2023, 1o ouvoho Tng agiag Twv Idiwv Kepahaiwv Tng Etaipeiag €xel karaoTei apvnTikd Kal TO
OUvoAO TNG a&iag Twv PBpaxutrpdBeCuwy UTTOXPEWOEwWV TnNG ETaipeiag utrepPaivel Tn ouvoAik adia Twv
KUKAOQOPOUVTWY TTEPIOUCIAKWY TNG CTOIXEIWV KATA TTO0O €upw 14,5 €KOT. UE QATTOTEAEOUA VA UTTAPXEl N
mOaveTNTa Va PNV €ival gg B€0N va aTTOTTANPWOEl HEPOG TWV CUUPBATIKWY TNG UTTOXPEWOEWY. Ta yeyovoTa
autd utrodnAwvouv Tnv UTapgn ouciwdoug aeBaidtTnTag n omoia evOeEXOUEVWGS Ba eyeipel ONUAVTIKN
au@IBoAia oxeTikd pe Tn duvardétnta TnG ETtaipeiag va ouvexioel ampdOKOTITA TNV EMIXEIPNMATIKA NG
opaoTtnpioTnTa. OTTWG ava@EéPETal OTNV TTOPATTAVW XnuEiwon 2.2 T TWV OIKOVOUIKWY KATAOTACEWYV, N
Aloiknon Tng Etaipeiag £xel oxedidoel Tnv Awn KatdAAnAwv pétpwy yia Tn BeATiwon TNG XPNHOTOOIKOVOUIKKG
B¢ong TNG Kal TNV OPJOAr OUVEXION TWV dPACTNPIOTHTWY TNG, TTPOUTTOBeaN N oTToia £xel An@Oei uTTOWN KaTd TN
ouvTagn TwV CUVNUPEVWY OIKOVOMIKWY KaTaoTaoewyv. H yvwun pag dev dlopopoTrolEiTal o€ oxéon Ye To Béua
auTo.

EuBuveg TnG d10iknoNG ETTi TWV OIKOVOMIKWY KATAOTACEWV

H dioiknon €xer TNV €uBUVN yia TNV KATAPTION Kal EUAOYN TTAPOUCiacT TwV OIKOVOUIKWY KATAGTACEWY GUU@WVA
pe Ta AMXA, 6TTwg autd €xouv uloBetnBei amd Tnv EupwTraik ‘Evwon, 6TTwg Kal yia ekeiveg TIG OIKAIOESG



o Grant Thornton

€0WTEPIKOU €Aéyyxou Trou n Oloiknon kaBopilel wg amapaitnTeg, WoTe va kabiotatar duvaTr n KoTApPTION
OIKOVOMIKWYV KATOOTACEWV atTaAAayuévwy atTd ouoiwdeg a@AApa, TTou oQeiAeTal €iTe 0€ aTTdTN €iTe € AdBOG.
Katd tnv KATdpTion TwV OIKOVOUIKWY KOTaOTACEwv, n Oloiknon eival umelBuvn yia Tnv afloAdynon Tng
IKavotnTag Tng ETaipeiog va ouvexioer 1 dpacTtnpidtnNTd TNG, YVWOTOTTOIWVTOG OTTOU CUVTPEXEl TETOIA
TEPITITWON, Ta Béuata TTou oxeTiCovTal PE TN CUVEXICOPEVN dpaaTNPIOTNTA Kal TN XPHon TG AOYIOTIKNAG apXng
NG ouvexI{opevng dpaaTNPIOTNTAG, EKTOG Kal Av n Sloiknon €ite TTpoTiBeTal va peucToTtroioel Tnv ETaipeia n
va dl1oKOWel TN dpaoTnEIOTNTA TNG 1) dev €xel AAAN PEONIOTIKY) EVOANOKTIKA €TTIAOYA aT1Td TO va TTpofei 0’ auTég
TIG EVEPYEIEG.

EuBuveg eAeyKTA yIa TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWV

O1 o16X01 Pag €ival va aTmokTriooupe eUAoyn S1ac@AAIon yia TO KATG TTOCO Ol OIKOVOMIKEG KOTOOTAOEIG, OTO
OUVOAG TOUg, gival atTaAAaypéveg atTd ouaIwOEG OPAAUQ, TTOU OPEIAETaI €iTE O€ aTTATn €iTe 0 AdBOG Kal va
ekdWOooupe €kBeon eAeykTr, n otroia TrepIAaPBAvEl TN yvwun Pog. H guAoyn diac@daAion ouvioTd diac@dAion
uynAou emitTédou, aAMAG dev gival eyyunan OTI 0 €Aeyxog TTou digvepyeital oupgwva ue Ta AME, éTTwg autd
€xouv evowpaTtwOei atnv EAAnvIKr) NopobBeaia, Ba gvrotidel TTAvTa éva ouciwdeg GPAAPA, OTav auTd UTTAPXEI.
Z@aAuara duvartal va TTpokUyouv atmd atmmdtn i amd AdBog kai BewpouvTal ouciwdn OTav, PEUOVWUEVA R
aBpoioTikd, Ba propoloe eUAoya va avauéveral o1 Ba €TnEEalav TIG OIKOVOMIKEG ATTOQPACEIS TWV XPNOTWY,
TTou AapBdvovTal e BAan auTEG TIG OIKOVOUIKEG KOTOOTACEIG.

Q¢ kabnkov Tou eAéyxou, ouppwva pe Ta AMNE O6TTwg autd éxouv evowuaTtwBei atnv EAAnvik NopoBeaia,
OOKOUME €TTAYYEAPATIKN KPion Kal d1aTnPeoUpEe TTAYYEAPATIKO OKETITIKIONO KAB' OAn Tn Oidpkeia Tou eAEyXou.
Emiong:

e Evromioupe kai aflohoyoUpue TOUG KIVOUVOUG OUCIWO0UG TPAAUATOS OTIG OIKOVOMIKEG KATAOTACEIG, TTOU
oQeileTal €iTe Ot amaTn €ite 0g AABog, OXedIAfovTaG Kal OlEvEPYWVTAG €EAEYKTIKEG OIadIKATIEG TTOU
QAVTATTOKPivovTal OTOUG KIVOUVOUG auTOoUG Kal OTTOKTOUME EAEYKTIKA TEKPAPIO TTOU E€ival ETTOPKR Kal
KOTGAANAQ yia va TTapéxouv Baan yia Tn yvwun pag. O Kivduvog pn evroTTiogou ouciwdoug opaAuaTog TTou
ogeileTal o€ ammdTn €ivalr uPnAGTEPOG aTTO QUTOV TTou o@eileTal oe AdBOG, KaBwG n aTrdTn PITopEi va
EUTTEPIEXEI CUUTTAIYVIA, TTAAOTOYPOQia, EOKEUPEVES TTOPOAEIWPEIG, WeudEiG DIARERAIWTEIG 1) TTAPAKAUYN TWV
OIKAIDWV £0WTEPIKOU EAEYXOU.

e Kartavooupe TG OIKAIDEG EOWTEPIKOU €AEYXOU TTOU OXETICOVTal PE TOV EAEYXO, ME OKOTTO TO OXEOIAOUO
EAEYKTIKWV BIadIKACIWY KATAAANAWY yia TIG TTEPIOTACEIG, OAAG OXI UE OKOTTO TN JIATUTTWON YVWUNG £TTi TNG
ATTOTEAEOUATIKOTNTAG TWV OIKAIdWV £0WTEPIKOU eAéyxou TnG ETaipeiag.

e Atiohoyoupue TNV KATOAANASGTATA TWV AOYIOTIKWVY ApXWV Kal JEBOdWV TToU XPpNOIKOoTToIenkav Kai To EUAOYO
TWV AOYIOTIKWV EKTINACEWYV KaI TWV OXETIKWY YVWOTOTTOINCEWY TToU £yivav a1 Tn dloiknon.

e Amo@aivopacTe yia TNV KOTOAANAGTATA TNG Xpriong otmé 1n dloiknon Tng AOYIOTIKAG apxng Tng
ouvexICopevng dpaoTnpIdTNTAS Kal JE BACN Ta EAEYKTIKA TEKUAPIO TTOU ATTOKTABNKAV YIa TO €4V UTTAPXEI
ouoiwdng aBefaidTnTa OXETIKA MPE YeEYOVOTO 1 OUVONKEG TTOU WTTOPEI va UTTOdNAWVOUV 0OUGCIWBN
aBeBaidTnTa WG TTPOG TNV IKAVOTNTA TNG ETaipeiog va auveyioel Tn dpacTtnpidétntd TnG. EQv cuptrepdvoupe
o1l ugiocTatal oucIwdNng aBeBaidTNTA, E€iYOOTE UTTOXPEWMPEVOI OTNV €KOEON EAEYKTA va ETTIOTACOUYE ThV
TIPOCOXH OTIG OXETIKEG YVWOTOTIOINOEIG TWV OIKOVOUIKWYV KATAOTACEWY H €4V AUTEG O YVWOTOTIOINCEIG €ival
QVETTAPKEIG va SIQQOPOTTOINCTOUNE TN YVWHN Mag. Ta guutrepdopatd pag Bagifovral o€ EAEYKTIKA TEKUNPIA
TTOU QTTOKTWVTAI PEXPI TNV NuUEPoPNvia TnG €kBeong eAeykTh. QoTdco, peAAOVTIKA yeyovoTa i OUVOAKES
evOEXETOI VO €XOUV WG aTtoTéAeoua n ETaipeia va Tradoel va Asitoupyei wg ouvexigopevn dpaotnpidtnTa.

e AgiohoyoUpe Tn OUVOAIKN TTapouaiacn, Tn OOPA Kal TO TTEPIEXOMEVO TWV OIKOVOMUIKWY KOATOOTATEWV,
OUPTTEPIAOUBOVOUEVWY TWV YVWOTOTTOINCEWY, KOBWG Kal To KOTA TG00 Ol OIKOVOUIKEG KATOOTAOEIG
ATTEIKOVICOUV TIG UTTOKEIUEVEG OUVOAAQYEG Kal TA YEYOVOTO HE TPOTTIO TIOU ETTITUYXAVETOI N €UAoyN
TTapouadiaan.

Metagl aAwv BepdTwy, KolvotroloUhe oTn dloiknon, To oxedlalOuevo €UPOG Kal TO XPovodidypauua Tou
eAEyXou, KaBWG Kal onUAVTIKA EUPAUATA TOU EAEYXOU, CUUTTEPIAAUBAVOUEVWV OTTOIWY CNUAVTIKWY EAAEIPEWV
oTIG OIKAIBEG E0WTEPIKOU EAEYXOU EVTOTTICOUNE KATA TN SIAPKEID TOU EAEYXOU HAG.
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‘EkBeon €1mi ANMwV Nopikwyv kal KavovioTIKwy ATTAITACEWV

1) ‘EkBeon Awaxeipiong Aowkntikol ZupBouliov

AapuBavovtag uttéwn o611 n dioiknan £xel TV euBUvn yia TNV KaTapTion TnNG ‘EkBeang Alaxeipiong Tou AloiknTikou
>upBouAiou, kaT e@apupoyh Twv diatdgewv TG TTapaypd@ou 5 tou apBpou 2 (uépog B) Tou N. 4336/2015,
ONMEIWVOUE OTI:

a) Katd tn yvwun pag n ‘ExkBeon Aloxeipiong tou AloiknTikoU ZuyBouAiou €xel katapTioBei oupwva PE TIG

10XU0UOEG VOUIKEG aTraiTroelg Tou dpBpou 150 Tou N. 4548/2018 kal TO TTEPIEXOUEVO QUTAG OVTIOTOIXEI PE
TIG OUVNUUEVEG OIKOVOMIKEG KATAOTATEIG TNG XPriong TTou €Ange Tnv 31/12/2023.

B) Me Bdon Tn yvwon TOU OTTOKTACAPE Katd Tov €Aeyxd pag, yia Tnv etaipeia LAVIPHARM HELLAS
ANONYMH ETAIPEIA ®APMAKEYTIKA - KAAAYNTIKA kai To TrepIBAAAOV TnG, Oev €XOUME EVTOTTIOEI
ouaiwdelg avakpifeieg otnv ‘EkBeon Alaxeipiong Tou AioiknTikoU TnG ZupBouAiou.

2) 1610 Kepdhoua kat Ixetikég Artautrioet tou N.4548/2018

>1n Znueiwon 2.2 e1mi Twv OIKovouIKWY KaTooTaoEwv YiveTal ava@opd aTo yeyovog OTI To ZUvoAo Twv Idiwv
Kepahaiwv 1ng ETaipeiag, katd Tnv 31n Aekepppiou 2022 £xel KATaoTE apvNTIKO KAl WG K TOUTOU GUVTPEXOUV
ol TTpouTroBéoeig Tng TTap. 4 Tou dpBpou 119 Tou N.4548/2018, Bdoel Tou otroiou To AlOIKNTIKG ZupuBoUAio

UTTOXPEOUTAI VO CUYKOAEDEI TN YEVIKA GUVEAEUCT TWV PETOXWV PE BEPa TNV ARWN TwV KATAAANAWY PETPWV.

Maiavia, 19 Maprtiou 2024

O OpkwTtdg EAeyKTAG AOYIOTHG
EAeubépiog KoutadtrouAog
AM. Z.0.E.A. 44651
Q GrantThornton

Cpaen b EldpPouka Empnpom
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‘ExBeon Alayeipiong Tou AloiknTikoU Xuppouhiou Tng etaipeiag LAVIPHARM HELLAS A.E.
€TTi TWV XPNHOTOOIKOVOMIKWY KATAOTAGEWY TNG XpRong ou éAnée Tnv 31/12/2023

To A.Z. utroBaAAel T €kBean] Tou padi e TIC XPNUOTOOIKOVOMIKEG KATAOTACEIS yia TO £T0¢ Trou €Anée Tnv 310
Aekepppiou 2023.

O1 ¥pnuaTooikovopikéG kataaTacelg TG xprong 2023 kataptioBnkav cUuewva Pe 1a Aibvh Mpdruta
XpnuaTooikovopiKAg Avagopdg, dtwg autd uioBethBnkav amé tnv Eupwraikr) Evwon.

ApaoTnpIdTNTES

H Lavipharm Hellas A.E., Buyatpikfy etaipeia g Lavipharm A.E., dpagtnpiomoicital 010 XWPO Twv
OUVTaYOYPAQOUUEVWY Kal N QapUAaKwy, aAG Kal Twv KAAAUVTIKWY aTnv EAANVIKR ayopd. Me éva TTpoaeKTIKA
oXedIAOUEVO XOPTOPUAGKIO, aTTEUBUVETAI OF QPKETES 1ATPIKEG EIDIKATNTES, WE TNV KUKAOQOpPia agidTTIoTWY,
aoQaAWY KOl ATTOTEAEOHOTIKWY OKEUAOUATWY, €iTe 10ia¢ €peuvag kal avammuing, eite aMwv SieBvwv
KOTOGIWHEVWY OiKWV TTOU QVTITTPOCWTTEVEL.

EZEAIEn Twv Epyaaiwv

270 XWPO ToU Qapudkou, Ta akeudouara Tng Lavipharm Hellas divouv AUoeig ae éva eupl Tedio aoBevelwy
KOl ameuBlivovTal g Katnyopies, 6Tw¢ auTéC TG KapdioAoyiag, Tou avaTiveuaTIKoU, TOU TIETTTIKOU, TOU
KEVTPIKOU VEUPIKOU OUGTAKATOG, TNG OYKOAOYIOG, TNG YUVAIKOAOYIOG, KAl TNG YEVIKAG IOTPIKIAG.

Mepikd amd Ta mpoidvTa Tou TpowBei aTnv ayopd, avd BepaTtteuTikn Katnyopia, ivai:

Ddapuaka
> Kapdiohoyikd: Nitrong TTS, Nitrong Tabs, Kerlone, Pravalip, Rovastine, Torvacard Neo, Eleveon,
Caramlo, Zipion, Irbesartan, Irbesartan HCT, Clopidogrel, Viglita, Ipinzan, Jamesi, Sitagliptin
> AvamveuoTikd: Theodur
> KevrpikoU Neupikou ZuoTthparog: Memodrin, Covolos, Immitis, Eslorex, Cognomem, Rivastigmine
> AvrigAeypovwdn- Mavaimova: Algon, Mundisal gel
> Omoeidn AvaAynriké: Fentadur
> QupoAoyikd- OykoAoyikd: Prostaplant, Zoprost, Tolterodine, Solifenacin, Prostatyl, Abiraterone
> Eowrtepikn larpikn-FaoTpevrepoloyikd: X-Prep, Helides, Medotis
> AvrionmTikd: Betadine, Lavisept

Ta QOPUOKEUTIKA OKEUAOUATA TTOU ONuEiwaav Tn PeyaAuTepn ouppeToxr| o€ agieg oTic TwARoeig Lavipharm
Hellas 10 2023, ¢ivai:

e Betadine® 23,6% - Katéxel v mpwn #1 B¢an o€ Wepidio ayopds 44,2% oTnv karnyopia g
avtionyiag, mapouaialoviag augnTikd pubud avamTuéng ot agies (35,9%) evw n UVOAIKT ayopd
augaverai katé 15,5%.

o Memodrin® 9,6% - Me évdei¢n otnv ‘Hmia Nontikr) Aiatapayr, €ival o nyémg aTtnv ayopd Twv
Nootpdmwv pe pepidio 56,4% oe agieg, evw diatpei uynAoug pubuoUs avaTTugng.

e Eleveon® 7,6% - mapouaialer augntikd pubuo avamtuéng oty ayopd g emAepevovng (44,1% oe
agieg), evw n ouvolikr ayopd augaveral katé 8,3%.

e Prostaplant® 7,2% - Me évdeitn aTov kapkivo Tou TTPoaTdTn givai o nyétng oty ayopd e
NeutrpopeAivng Pe Pepidio o TwAAoeIg 25,8% ot agjeg.



Lavipharm
Hellas

o Helides® 5,6% - Me kUpia évdeitn oTnv yaoTpooIooQayIKr TAAIVOpOUNGaN, TTapouaialel BeTIkG
pubuo avamrugng oty ayopd tng ecopeTpagding (31,4% ot agjeg).

e Rovastine® 5,1% - Me évdeign oty umrepxoAnaTepoaiyia aténoe 1o pepidio Tou kard 0,5 povadeg
0€ agieg CUYKPITIKA WE TO TTPONYOULEVO £T0G, eV GuveXilel va TTapouaiadel Tov uwnAdtepo pubuod
avamrugne (36,1%) atnv katnyopia Tou, PETAgY 21 TPoiGVTWVY.

o Nitrong® 5,0% - Aladeppik6 cuaTnua TNG 3ng yevidg e Evdeien Tn aTnBAayxn Kai TN GULPOPNTIKA
kapdiakn averrdpkela. To Nitrong TTS katéxel Tnv Tpwn Ban atnv ayopd Twv diadeppikwy TNG e
pepidio 87,4% ot agjeg.

o Kerlone® 4,5% - Me €vdeitn aTnv apTnpiakr uTréPTaOT Kal PEiwan Twv TpoaBoAwv onBayxng
Kataypagel éva pepidio 4,0% ot ia 1diaitepa wpiun aAAa Kai Yeydin ayopd

o Fentadur® 4,0% - Me évdeign otov Tovo (Kupiwg KOPKIVIKG), TToU Sev UTTOPET VA QVTIMETWTTIOTEI
XWPig otTIoeIdr avaAynTikd, ouveyidel TNV avatTTugiakn TTopeia Tou evioxUovTag Thv AdN NYETIKA
B€an atnv ayopd Twv dIAdEPMIKWY QaIVTAVUANG, Ue Pepidio ot agieg 76,7% kai diatnpwvTag
onpavtiké upnAo pubuod avamtuéne (2,7%).

o Torvacard neo® 3,7% - Me évdeitn atnv utrepxoAnaTtepolaiyia avénoe To uepidio Tou 13,5% o¢
agieg, GUYKPITIKA e TO TTPONYOULEVO £T0G, EVW TTAPOUCiaOE TO JeyaAUTEPO puBuG avamTugng
(12,0%) oTnv Katmyopia Tou, peTaty 44 poidvTwv

Znuavtikd €TTiong yeyovog T0G0 YIa TV ETAIPEI 600 Kal yia TV EAANVIKI ayopd aTroTeAEi Kal n KukAogopia
TOU Tou yevdonuou OKEUAOHATOC KITPIKAC GAIVTAVUANG UTTOYAWGGIAS XOPRYNONG WE TNV EUTTOPIKI ovopaaia
Fentanyl/Sandoz, pe évdeign Tnv Bepartreia Tou KAapKIVIKOU TTAPAgUOIKOU TTévou, TTou gival aTré €vag aTré Toug
o éviovoug kal dUOKOAD QvTIMETWTTIOIMOUG TUTTOoUG Tovou. To Fentanyl/Sandoz omv Tpwtn Xpovid
Kukho@opiag Tou, karéxel Rdn Pepidio ayopds 5,3 % ot agieg dnuIoupywvTag We TNV AVATITUEH TOU ONUAVTIKEG
TTPOCOOKIEC.

TéNog, pe v évapgn d1GBeong Twv 4 véwv @apuakeuTikwy TTpoidviwy Sitagliptin/Zentiva® (ZitayAiTrrivn),
Jamesi®  (ZirayAimtivn/YopoxAwpikp  Metgoppivn),  Viglita®  (BihviayAimtivn) - kal Ipinzan®
(BikvrayNirrivn/MeT@oppivn), n Etaipeia eioépyxetar yia mpwtn @opd oTn BepateuTikh Karnyopia Tou
Zakyapwdn AloBA, ia ammod TIS YeyaAUTepeg ayopég TTayKoodiwg kar atnv EANGSA. v EAAGSA ekTipdTal
611 0 Zakyapwdng AiapATng givar TOAU guxvag kai ekTiudrar 611 mavw amod 10 11% Tou evhAikou TTANBuapoU
TAoXel amo TN VOOO.

To Consumer Health Care (CHC) tufpa g Lavipharm Hellas, ohokAfjpwae v xpovid KataypagovTag
onuavtikf avodo 10,4% o€ agia, aTo aUVoAo Twv TTPOIGVTWY Tou. Z€ QUTA TNV AlENON ONUAVTIKY GUVEITQOPA
eixe 70 brand Betadine pe aténon 13%. To Algon pe T oeipd Tou, agiomolwvtag yia delTtepn Xpovid Tnv
emévduan kai 10 oAokAnpwpévo 3600 TTAGvo utrooTAPIgNS Katéypawe emmiong augnon 16,1%. Agoonueiwm
gival n adénon Tou TrapatneBnke OTa PAPUAKEID TTOU N JApKa £xel atreuBeiag diavopr| Wiag Kai éQTace ta
emmimeda Tou 54%, ammodeikvuovtag 611 dnuioupyolvTal TPATNYIKEG OUVEPYATIES TTOU UTTOPOUV va BonBARaouv
otV TaxUtepn avamtuén ox1 ubvo tou Algon aAd oAdkAnpou Tou portfolio Tou CHC. Ze autd 1o TAaicolo €ival
oAU onpavTikh emTuyia n diatfpnon g ameubeiag diavopng oTa Qapuakeia pe epioadTepeg amod 2.000
ouvepyaoieg (2.146 pappakeia). MpoetExouaa Béan eixe 1o Betadine pe 2.034 onueia mwAnang. Tautdypova,
10 2023 Arav n xpovid mou TioAoyRBnkav otnv EAAnVIKA ayopd Ta oupmAnpwpata LIFELAB CBD ot
TTaveANadIky aAG Tautdypova eTTIAEKTIKA dlavour 347 QAPUAKEIWY, WG TIPOTIOUTIOC TNG QAPUOKEUTIKAG
kavvapng, n d166ean g omoiag atnv eAAnVIK ayopd gekivnoe evidg Tou PePpouapiou 2024.

KINAYNOI

Mevika
H Etaipeia ektibetal otoug rapakdrw Kivoivoug:

Emixeipnuarikoi Kivouvol

MOoTWTIKAGS Kivouvog ( BAETe avaAuon kivduvou onueiwan 30.2)
Kivduvog peuatotnTag ( BAéTre avaAuon kivoivou onpeiwan 30.3)
Kivuvog auvBnkwv ayopag ( BAETe avaAuon Kivduvou onueiwan 30.4)
NAermoupyikég Kivouvog ( BAETe avaAuon Kivduvou onueiwan 30.6)
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Emixeipnparikoi Kivduvol

H Eraipeia extiBetar oToug Kivolvoug TIoU QTTOPPEOUV QTG Tr YEVIKOTEPN OIKOVOUIKA afefaiémra tou
XapakmpPidel TV eMNVIKA ayopd, Kai ival 1IdIaitepa augnuévol aTo Xwpeo Tou dpacTnploToleital n ETaipeia,
AOyw NG EMIPPONS TWV EKACTOTE OIKOVOUIKWY A/kal GAAwv PéTpwy TTou AapBdvovtarl amé Tnv MoAiteia. Z1o
mAaiolo autd, n Etaipeia mpoxwpd oTig evoedelyuéves evépyeieg avadiopydvwang, opBoAoyikotoinong Tou
KOOTOUG Kal BEATIWANG Twv AEITOUPYIKWY TOPEIOKWY POWV, TIPOKEIUEVOU VOl QVTATTOKPIBEi OTa vEX dedopéva Kal
va utmopei va agiomoifael dAeg Tig duvatdtnreg TG ayopd.

MoTwriKég Kivduvog

MoTtwrikdg Kivduvog eival o kivduvog {nuiag ot TEPITITWON Tou €vag TEAATNG 1/ TPITog ae ouvalhayr
XPNHOTOOIKOVOUIKOU PEOU BEV EKTTANPWOEI TIC CUUPATIKESG TOU UTTOXPEWOEIS. ZXETICETAI KATA KUPIO AdYO E TIG
amramoelg amd meAdres. H AoyioTikr agia Twv XpnUOTOOIKOVOIKWY GTOIXEIWV EVEPYNTIKOU QVTITTPOCWTTEUE! TN
péyiotn mlavr| ékBean TG ETaipeiag oTov TMOTWTIKG Kivouvo.

270 TTAQiT10 TOU OIKOVOpIKOU TTEPIBAMOVTOS TTOU €€l druioupynBei, dev diagaivetal UeyaAuTepn ékBeon aTov
Kivduvo emo@dAelag, kaBwg TO  PeyOADTEPO WEPOC TWV TIWANCEWV TTPOYMATOTIOIEITAN OF  HEYAAES
QAPPAKOTIOBNAKES ME IKAVOTTOINTIKA CUUTTEPIPOPA TTANpwuwy. MeyaAlUtepn ékBeon o€ kivbuvo €mOPAAEIOG
TTPOEPXETAI OTTO TTIEAATEG QapUaAKOTTOI0UG, ATav EI0TTPATTOUV KaBuoTepnUéva 0PeINEC Tou EOTMYY

Kivbuvog peuoToTnTag

O kivbuvog peuaToTnTag guvioTaral oty aduvayia TG Etaipeiag va ekTANPpWOE TIG XPNHATOOIKOVOUIKES TNG
uTTOXPEWOEIC OTav autéG Afyouv. H Trpoatyyion Trou uloBetei n Etaipeia, eivar va diac@alilel, 600 yiveral
TEPITOATEPO, OTI TTAVTA Ba £XEI APKETH PEUCTATNTA VIO VA EKTTANPWVEI TIG UTTOXPEWOEIS TS 0TN AN TOUG, KATW
at6 ouvrBeIg aANG Kal o€ BUOKOAEG GUVBINKEG.

Fa v amoQuyn Twv KIVOUVWY PeuaTétntag, n ETaipeia dievepyei TPOBAEWN TAUEIOKWY POWV yia TIEPIODO
£Tou¢ Kara T aOviagn Tou emMalou TTPoUTTOAOYIGUOU Kai unviaia KUAIGUEVN TTIPORAEwn evog pAva, £101 WATE
va €Goo@ahiCel 611 B1aBETEl apKeTA TOPEIOKG BIaBETINa yIa va KOAOWEI TIG AEITOUPYIKEG TNG QVAYKEG,
oupmepiAapBavopévng NG KAAUWNG Twv XPNUOTOOIKOVOUIKWY UTTOXPEWaoewv Tng. H ToAImk auti Oev
AauBdver uréyn TG TN OXETIKA £TTiIOPaCN ammod cagvikéG alayEg aTnv TTOAITIKA TIHOAGYNGNS £mIROARS rebates
kai clawbacks, TTou e@apuodel n MoAiTeia 1o ¥wPEo Twv PapPdKwy f aKpaieg UVBAKES TTou Oev PTTOPOUV va
TpoBAe@BoUvV.

KivBuvog auvlnkwv ayopdg

O kivbuvog ouvBnkwy ayopdg ouviataral oTi¢ alayég oty TTOATIKA Twv dammavwy aTov Topéa g Yyeiag, Tou
odnyei 0t PEIWOEIC OTIC TIPEG Twv  QOPUaKwY, oAMayég ot etk  Aiota  amolnuiwvopevwy
OUVTAYOYPAPOULEVIWV QOPUAKWY, ETTIBOAA EKTAKTWY QOpwY A/KAI EI0QOPWY TWV QOPUOKEUTIKWY ETAIPEIWV,
QTIEPYiEG OTO XWPO TWV PAPHAKEIWV /KA QAPHAKOTIOBNKWY, K.d., TTOU £TTNPEACOUV apvnTIKA TIC TTWAACEIS Kal
10 amoTeAéopara TG ETaipeiag.

AciToupyikog Kivouvog

Neimoupyikég Kivduvog givar o kivbuvog Tng dueonc i éupeonc dnuiag Tou TTPOKUTITEl TG QITiEG TTOU
oxetiCovran Ye Tic dladikaaieg, T0 TpoowTikd TG ETaipeiag, Tnv Texvoloyia kai 11 utrodopég, kabwg kal amod
£CWTEPIKOUG TTAPAYOVTEG (TTANV TOU TTIGTWTIKOU KIVOUVOU, TOU KIVOUVOU ayopdg Kal pEuaTotnTag), OTwg auTég
TTPOKUTITOUV OO VOMIKEG KAl KOVOVIOTIKEG OTTQITACEIS KAl TO YEVIKWG OTTODEKTA TTPOTUTIO ETAIPIKAG
oupTepIQopds. AEIToupyIKoi Kivouvol TTPOKUTITOUV TG TO OUVOAO Twv £pyaciwv TnG ETaipeiag. Z1dxog g
Eraipeiag eivar n diaxeipion 1ou AIToupyikou Kivouvou, €101 WOTE va aTTOQEUXDET 0 KivOUVOG OIKOVOUIKWY

¢nuiwv kai TpoaBoAng TG AUNG TNG.
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Ma T dlaxeipion Tou AcimoupyikoU KivdOvou éxouv BeomioTei yevikd mpdtuta, OTTWG KATAAANAOG
dlaYwPIoOS Twv KaBnkovTwy, cuuwvia kal TapakoAolBnon cuvahAaywy, CUUHOPQWON HE PUBUIOTIKEG
KOl GAEG VOUIKEG OTTQITATEIG, K.Q1.

Kivduvog amrd 11 yewTtroAimikég €eAieic otnv Oukpavia kai Tn Méon AvartoAn

H Etaipeia dev dpactnploTrolEiTal OTIG v AOYW YEWYPAQIKEG TIEPIOXES KAl WG €K TOUTOU Oev EXEl KAl Oev
QVAWEVETAI VO £XEI AUETEG ETTITITWOEIS 0T AEIToupyia Tng.

Kartd v xprion Tou 2023 TipayuaToTrolRenke amokMPAKWOT Twy TIHWY EVEPYEIAS oI 0TToieg TTANTIAlouv TTAéov
T0 TTPO Kpiong emiTeda.

MNepiBalAovTikd OéuaTa

Me kovwvikn euaioBnaoia kai ogfacpé mpog o TepIBAAov, n ETaipeia CUUPETEXEI EvEPYE GTNV avaKUKAWGN
doxeiwv PEAAVNG EKTUTTWTIKWY KOI QWTOAVTIVPAQPIKWY UNXAVNUATWY, TIOU AEIToupyolv ae oAdkAnpo Tov
Opiho, pmratapiwy kar xaptiod.

Epyaoioka Oéuara

21 Lavipharm Hellas, n Aioiknon emevdlel a0 avBpwimivo duvapikd, kabwg avayvwpilel kai otpider
OUHBOAR TOu TNV ETTIXEIPNUOTIKA ETTITUXIA Kal TN JEMOVTIKA avarTuén ¢ ETaipeiag. 10 TAQicio auté, éxel
dlapopewael Eva epyaciakd TepIBaMov 6tou To avBpwimivo duvapikd aigBavetalr ac@dAeia, 1oovopia,
oT1aBepdtnTa, IKavOTToiNGN, aQociwon kal dECUEUaN OTIC €TAIPIKEG apxés Kai agiec. O oefaouds Twv
SIKAIWPATWY Kal TG agloTpETEIag Twv epyadopévwy atoteAei yia Tn Lavipharm Hellas Baaikr déopeuon.

o Aaupavovtag utown Ta Bépata Tng Ao@aAciag kai Yyeiag kard tn AMun Twy amoedotwy, n Etaipeia
uioBetel wia TTPOANTITIKA  TTPOCéyyion O€ OAOUG TOUG TOWEIC OPACTNPIOTATWY NG, TIPIV aTTd
oTToIadATIOTE EVEPYEID. ZTAXOG eival n eTTiTeUEn auvBnkwv Aoeaheiag kar Yyeiag, ol omoieg TAnpody
TEPICOBTEPA aTTd 600 N vopobeaia opilel ammoTEAWVTAG TTAVTA KABAKOV KAl TTPWTN TTPOTEQAIOTNTA YIa
v ETaipeia.

o O1 epyalduevol £xouv utroxpéwan va epappoelouy Toug Kavoves AYE, va ouvdpdapouv Tov TexviKé
Aogakciag, Tov latpd Epyaciag kai ta oteAéxn g Aloiknang oto £pyo Toug yia v MpodAnyn Tou
EmayyeAuarikou Kivduvou.

e H dioiknon pepipvd yia Ty TPocéAkucn Kal SIaTipnaT IKAvVWY OTEAEXWY, HE OPXEC KAl AgiEs, OTTWG N
OKEPAIOTNTA, N CUVETTEID, N AQOTiwan, n dNUIOUPYIKA OKEWN, N ETTOYYEAUATIKA Euouveldnaia Kai n
utreuBuvotnra. MapdMnAa emdiwkel va Trapéxel éva epyaciakd TepIBaAov, Tou eEao@aliler Tig
amopaiTnTeS TPOUTTOBECEIC Yia dNUICUPYIKGTNTA, AVATITUEN Kal TTAAPN agloTroinan Twv SUuVATOTHATWY
kB¢ epyalopévou.

H ouvexic ekmaideuon kai eg€NiEn Tou avBpwivou duvapikou tou Opilou Trpodyetal Kupiwg péow: a)
diadIKaaIwy amédoong Kal ETTTEUENS OTOXWV Kal B) TTPOYPAUATWY ETTIHOPPWONG Kai avaTTuéng degiotiTwy.
151eg MeToyég:

H Etaipeia dev mpoéPn oty ayopd 1diwv petoxwyv kard v xprion 2023 (opoiwg kai 1o 2022).
YoKaTaoTApaTa:

H Etaipeia dev éxel utrokaraoTruata (1o idio 1oxUel Kal yia 10 2022).

XpnUaTOOIKOVOHIKA Trapdywya:

H Etaipeia dev kAvel Xprion XPNHATOOIKOVOUIKWY TTAPAYWYWV.

Zuvallayég pe ouvbedepéva Kal OXETICOPEVA PépN

BAétre oXeTIKG 0TN onuEiwan 29 Twv CUVNUUEVWY XPNUATOOIKOVOUIKWY KATAOTATEWY.
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O «kukhog epyaoiwv g Etaipeiag diauopewbnke ot Eupw 22,1 ekar., évavri 20,4 ekar. 10 2022
mrapouciddovrag avénon 8,4% empapupévog e rebates kai claw-backs Uwoug Eupw 5,0 ekar. évavt 4,9
ekar. 70 2022. To WIKTO KEPDOG ETTNPEATPEVO 100TTOCA aTTd TIG EMIBAPUVOEIC QUTEG aviABe ot Eupw 8,4 ekar.
évavtl Eupw 6,8 exar. mnv mponyoUuevn xpovid. Ta amoteAégpata Perd amé @opoug diapoppwenkav oe
(nuia Eupw -1,3 ekar. évavti {nuiag Eupw -1,2 ekar. 10 2022.

Ta amoteAéopata Tpo opwv, TOKwv Kal amooBécewv (EBITDA) avrioToixa 1o 2023 diapgopewdnkav oe
{nuia Eupw -0,6 ekar. évavti {nuiag Eupw -0,4 ekar. 10 2022.

MpoBActropevn e€€MEN TNC eTaIpEiag

H Etaipeia dev avTigeTwrilel anuavTikoug kivouvoug kai apeBaidtnreg, ue e¢aipean autolg ou meavédy va
TTPOKUYWOUV aTIé TN WEIWaN TWV TIHWV Twv @apudkwy amd Ty mAeupd Tou EO®. H Aloiknon tng Etaipeiag
epyadeTal yia TV ETITEVEN TUVEPYEIWY KOI CUVEPYATIWY TTOU UTTOpoUV va £mITeuxBolv eviog Tou Ouilou TTou
avikel n Etaipeia, woTe va emteuyBei peiwan Twv £66dwv Kal Tautoxpova va avadelxBolv eukaipieg Tou Ba
odnynoouv ae augnan Tou KUKAOU EpYOaIwv.

H atparnyiki Tng Etaipeiag otoyeuvel:

e 21n OiElpuvan TG ouvepyadiac pe Tnv eTaipeia Trapaywyng yevoonuwv ZENTIVA péow Tng
TpowBnang otnv EANvIKA ayopd vEwv YEVOOTUWY QOPUOKEUTIKWY TTPOIGVTWY, N otoia Ba yivel
oTadiakd Ta eméueva Xpovia.

e 2 aTpatnyikf ouvepyaaia ue Tnv TIKUN Europe, n omoia givar Tpwtomopog apuakofiounyavia
oTnv €peuva, avamTuén kal Tapaywyr TTPoiovIwv GapuakeuTikAg kavvapne otnv EAAGSa, yia T
dlavoufy Twv véwv TTpoiéviwy g Tikun. O1 véeg mpoiovTikéG aeipég Tng TIKUN Europe agopolv
1600 OTa TeAIKG TIPOIGVTA QapPPAKEUTIKAG KAvvapng mou Ba Trapdyovral ammokAEIOTIKG OTO
£pyooTacio tng otnv EAGda, 600 kai ot véa, egeidikeupévn oipd cuUTTANpWUATWY d1aTpo@ig
kavvaBidioAnc/CBD trou Ba mapdyetal ge maToTroInuévo epyooTaaio TG FaAAiag. H Lavipharm,
010 TAaiolo G ouvepyaaiag, Ba avahdfer v eutopikh d1G8ean Twy Tpoidviwy NG Tikun. H
didpkela G aluPacng eival TevTagTg e dikaiwpa TepaItépw avavéwang. Eviog Tou Pefpouapiou
2024 Gkivnoe n Oi1dBeon oty eMANVIKA  ayopd TOU TTPWTOU  TOTTIKWG  TTOPAYOUEVOU
OUVTAYOYPAQOUNEVOU GKEUATHATOS GAPHAKEUTIKAS KAVVAPNG.

e 2T oTabepottoinan TG nyeTikAG Béang Tou Opihou aTnv EAANVIKA ayopd Twv avTIGNTITIKWV.

e 2NV KuKAo@opia véwv ETWVUHWY TTpoidvTwv atnv ayopd Tou ConsumerHealthCare, Ta omoia 8a
oupBaMouy oty avamtuén TwARCoEWY OTa Qapuakeia aTnv EAANVIKA ayopd.

To guvolo Twv 1diwv Kepahaiwv NG ETaipeiag £xel kataoTei apvnTikG e amoTéAeapa va Xl epapoyn 10
Gpbpo 119 map.4 tou N.4548/2018. H Aioiknon ¢ untpiknig etaipeiag LAVIPHARM AE egetdlel 10
evOEXOUEVO TNG TTEPAITEPW aUENONG Tou WEToXIKOU Kepahaiou Tng Buyarpikig LAVIPHARM HELLAS AE e
KEQOAQIOTIOINGT UTTOXPEWOEWY €vw TAPAANAG  avapévetal anuavtikg augnon g kepdogopiag g
Eraipeiag BAoel Twv oTPATNYIKWY CUVEQYOTIWY TTOU TIEQIYPAPOVTAI TIAPATIAVW).

ZHMANTIKA FEFONOTA META TH AH=H THZ XPHZHZ 2023

Eviog Tou Peppouapiou 2024 Eekivnoe n didBsan otnv EAAnVIKA ayopd Tou TTPWTOU TOTTIKWG TTapayduevou
OUVTAYOYPAQOUNEVOU GKEUATHATOS QAPHAKEUTIKAS KAVVARNG.

Maiavia, 18 Mapriou 2024

H MPOEAPOZ TOY A.%.

NOYKIA AABIAA
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LAVIPHARM HELLAS
ANQNYMH ETAIPEIA ®APMAKEYTIKA-KAAAYNTIKA

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIX
THZ XPHZHZ AMNO 17 IANOYAPIOY EQZ 317 AEKEMBPIOY 2023

O1 guvnupéveg ethaieg Xpnuatooikovopikég Karaotdoelg eykpibnkav amd 10 AloiknTiké ZuuBoUAio Tng
LAVIPHARM HELLAS A.E. v 18/03/2024 kai éxouv dnuociotoinBei e Tnv avaptnar Toug aTo dIadikTuo,
oTn diebBuvan http://www.lavipharm.com.

Maiavia, 18 Mapriou 2024

H NPOEAPOZ O AIEYOYNON O AIEYOYNTHZ OIKONOMIKQN O AIEYOYNTHZ AOTIZTHPIOY
TOY AZ ZYMBOYAOZ YNHPEZION OMIAOY OMIAOY
NOYKIA AABIAA MANATIQTHZ NANNOYAEAZ BAZIAHZ MIAAOYMHZ EYAITEAOZ MATEPAKHZ
AAT.AM 219383 AAT. X 106852 AAT. A0 868773 AAT. AK 511468
AM. A.O.EE. 141586
A TAZHX
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http://www.lavipharm.com/

KATAZTAZH ZYNOAIKQN EZOAQN THZ XPHZHEZ MOY EAHZE 31/12/2023
(Moo ae x1MGdeg Eupw, extds €av avapépeTal dIAQopETIKA)

ZHM.
KUkAog epyaciwv 5
KbaTo¢ TwAfoEwy 7
MikTa aroTeAéopaTa
Noimré Aeitoupyika €é00da
‘E€oda dioiknTIKAG AciToupyiag
‘E¢oda Aeimoupyiag S1aBéocwg 7
Amopeiwaon evowpatwy Kal AUAwv TTayiwv TIEPIOUTIOKWY OTOIXEIWY
Noima Aeitoupyikd €¢oda 6
Aertoupyikd képdn ({npieg) TTPO XPNUOTOOIKOVOUIKWY OTTOTEAEOPATWV
Kol pOpwv
XpnuaTooikovouika £¢oda 9
ZUVOAO XPNUOTOOIKOVOHIKWY OTTOTEAETHATWY
Znpieg Tpo Popwv
®opog e100dMUaTog 10

~N o

Znpieg perd amd @opoug (A)

Moiré ZuvoAikd ‘Ecoda

LTolxEio TTOU BEV OVATAGIVOPOUVTAI TNV KATAGTAON OTTOTEAETPATWY OF
METOYEVETTEPES XPNTEIS

AvahoyiaTika kEpdn / (Znuieg) 21
ZUvolo oToxeiwv Trou dev avartafivouoUvral oTNV KATaaTaon

OTTOTEAECHATWY O€ HETAYEVEDTEPES XPATEIS

Moitrd Zuvolikd ‘Ecoda petd amd @dpoug (B)

ZuykevTpwTikd ZuvoAikd Ecoda (A+B)

Lavipharm

Hellas

01/01/2023-  01/01/2022-
31/12/2023 31/12/2022
22138 20.420
(13.748)  (13.615)
8.390 6.805

569 1.688

(876) (777)
(8.764) (6.984)

- (166)
(218) (1.266)
(900) (700)
(278) (74)
(278) (74)
(1.178) (774)
(167) (397)
(1.344) (1.171)

) 24

9) 24

9) 24
(1.353) (1.147)

O1 onueiwoeig aTig aehideg amd 16 Ewg 53 amoteAolv avaméoTIaaTO PEPOS AUTWY TWV XPNUATOOIKOVOMIKWY

Kartaotdoswy.
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KATALTAXH OIKONOMIKHZ OEZHX tng xpfiong mou €Ange 31/12/2023
(Moo ot xINGdeg Eupw, EKTOC €AV avapePeTal dIAQOPETIKA)

ZHM. 31122023  31/12/2022
NEPIOYZIAKA LTOIXEIA
Mn kukAo@opoUvTa TrEPIOUTIOKd aToIXEIa
Evowuara Tayia 1 18 16
Aikaiwpara Xprong 12a 799 277
Auha Trayia TIEpIoUTIakd aTolyEia 12 118 13
Zuppetoxég o€ Buyatpikég eTaipeieg 13 -
AvaBaGpEVES POPONOYIKES ATTAITATEIG 20 37 74
NOITIEC HOKPOTIPOBETIEC AMTITATEIC 14 34 23
Z(volo pn KUKAOQOPOUVTWY TTEPIOUGIOKWYV OTOIXEIWV 1.006 503
KukAo@opoUvTa epiouaiakd aToixeia
AmoBéuara 15 4575 3.025
MeAaTeg kal AoITIEG TTaITATEIG 16 9.192 1.615
Tapiokd Slabéo1pa kal 16oduvaua 17 258 19
Z0vOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY GTOIXEIWV 14.025 4.660
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 15.031 5.162
1AIA KEQAAAIA KAI YNOXPEQZEIX
MeToxIKO KEQaAQIO 18 4.020 4.020
Alapopd uTrép To ApTIO 18 3.028 3.028
Mormé amoBeaTIKG 19 93 )
AmrotéAeopa gig véo (24.016) (22.672)
Zivoho (16.875) (15.626)
Mn eAéyxouoeg GUUETOXEG -
Zivolo 15iwv kepaAaiwv (16.875) (15.626)
YNOXPEQZEIX
MakpoTrpOBETES UTTOXPEWOEIG
MakpoTrpdBeTES UTTOXPEWTEIG YICBWTEWY 570 153
MpdBAewn yia amolnuiwon TPoowTTIKoU Adyw £¢odou aTmod TV uTpeaia 21 121 87
MpoBAEweIg 10 50 0
NoITTEG HOKPOTTPABETUEG UTTOXPEWTEIG 23 2629 2889
Z(volo HaKpOTTPOBETHWY UTTOXPEWOEWY 3.370 3.128,72
BpayutpoBeopeg UTTOXpEWOEIg
MpounBeuTég Kal AOITIEG UTTOXPEWTEIG 24 22.940 17.099
$opog €1000APATOS TTANPWTEDS 172 433
BpayumpoBeapeg UTTOXPEWTEIS MITBLTEWY 23 235 127
Bpayumpdbeoua Adveia 22 5189 -
Z(volo BpaxuTrpOBEoUWY UTTOXPEWOEWV 28.536 17.659
Zivolo Yoxpewoewv 31.906 20.788
ZYNOAO IAIQN KEGAAAIQN KAI YITIOXPEQZEQN 15.031 5.162

O1 anueiwoeig aTig oehideg amd 16 £wg 53 amoteAolv avammdoTIACTO PEPOS AUTWY TWV XPNHATOOIKOVOUIKWY
Karaotaoewv.
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KATAZTAZH METABOAQN TQN IAIQN KEGAAAIQN Tn¢ xpriong Trou éAnge 31/12/2023

(Mood oe x1MGdeg Eupw, extds eav avapépetal SIaQOopETIKA)

ZHM.

YmoAoito 01/01/2022

Képdn / (Znuiég) xpHong HeTd atmd gopoug
AvahoyiaTika képdn KaBapd amo
avaBaAAduevous eopoug

YmoAoitro 31/12/2022

21

YmroéAorro 01/01/2023

Képdn / (Znuiég) xpHong HeTa ammd gopoug
Zxnuariopds amoBeparikol TPOyPAUHATOS
0100e0NG ETOXWV pE dIKaiwpa TTpoaipeang
AvahoyiaTika képdn kabBapd aTo
avapaAAopevoug edpoug

YmoAoimo 31/12/2023

21

. YmoAoio
, AmroBeparikd . ,
MeToxiko . Moimé Kepdwv / .
i Ymép 10 . . Zivoho
Kepahaio . AtmoBepariko (Znmav)
ApTio .
€IG VEo
4.020 3.028 (26) (21.501) (14.479)
- - - (1.171) (1.171)
- - 24 - 24
4.020 3.028 (2) (22.672) (15.626)
4.020 3.028 (2) (22.672) (15.626)
- - - (1.344) (1.344)
- - 104 - 104
- - 9) - (9)
4.020 3.028 93 (24.016) (16.875)

O1 onueiwoeig aTig aehideg amd 16 Ewg 53 amoteAolv avaméoTIaaTO PEPOG AUTWV TWV XPNUATOOIKOVOMIKWY

Karaotdoswy.
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KATALTAXH TAMIAKQN POQN tn¢ xpnong mou éAnce 31/12/2023
(Mood ae xIMddeg Eupw, extdc edv avagépetal SIaQopeTIKd)

01/01/2023 -  01/01/2022-

Taupiakég poég amod AsiroupyikéS 6paoTnpIoTnTES THM.  31/12/2023 31/12/2022
Képdn /(Znpieg) Tpo pdpwv (1.178) (774)
AvOTTPOTOPHOYEG YIaL:
Amoopéaelg 7 303 266
MpoPAEweig (repihapBavel dedouheupéva £¢oda) 380 2.277
N\OITTEG N TAPEIOKES KIVATEIG 25 104 -
Képdog amd amopeiwan uToxpEWTEWY 6 - 1.244
XPNHOTOOIKOVOUIKA €050 9 278 74
(114) 3.087

MA¢ov / yeiov Tpoaappoyég yia petaBoAég Aoyaplaopwv kepahaiou Kivnong n
TTOU OXETI(OVTaI PE TIG AEITOUPYIKEG SPOGTNPIOTNTES

Meiwaon / (atgnon) amoBepdrwy (1.439) (695)
Meiwon / (abgnon) TeAaT@v Kal AoITwy amaiThogwy (7.577) 273
Meiwan / (a0gnon) AoImwy uakpoTTpOBETUWY amaImoewy (11) (7
(Meiwaon) / abgnon mpounBeUTWY Kal AOITILV UTTOXPEWTEWY 5.295 (2.289)
(Meiwaon) / abgnon AoITmwv JakpoTTPOBET WY UTTOXPEWTEWY (259)
Meiov:
Xpnuarooikovopikd £§oda mAnpwoévta (278) (74)
KaraBAnBeioeg amolnuiwoeig o€ TpOowTTIKG - (43)
KaraBeBAnuévor edpol (261)

KabBapég poés amé Asiroupyikég Spaotnpidmnreg (4.644) 252

Tapiakég poég amo emevouTIKES SpAOTNPIOTNTES
Ayopd evowpatwy Kal AUAwv Tayiwv TIEPIOUTIAKWY OTOIXEIWY 11,12 (128) (108)

KabBapég poés amo emevouTikéG SpaoTnpIoTnTeS (128) (108)

Tapiakég poég amod xpnuarodoTikKES dpaoTnpIOTNTES

AvtAn6évta Saveia 22 14127

E¢opAioeig daveiwv 22 (8.938)

E¢opAioeig pioBuoewv 23 (178) (139)
KaBapég poés amé xpnuarodotikés SpaatnpIotnres 5.011 (139)
Kabapn auénon/(ueiwon) ota Taueiakd diabéoipa kai oTa 10000vapa 239 5
Tapiakd S1a8éa1ua kar 1Igod0vapa atnv apxr TS XxpRong 19 15
Tapiaka diaBéaipa kai Igoduvapa oo TEAOG TG XPAONG 258 19

O1 onueiwoelg oTig aehideg amd 16 Ewg 53 amoteAolv avaTdéaTIACTO PEPOG AUTWY TWV XPNUATOOIKOVOMIKWY
Karaotaoewy.
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A. ZHMEIQZEIZ EMNI TON XPHMATOOIKONOMIKQN KATAXTAZEQN THZ ETAIPEIAZ THZ XPHZHZ MOY
EAHZE 31/12/2023

1. Fevikég TAnpoPOpiES

H LAVIPHARM HELLAS ANQNYMH ETAIPEIA GAPMAKEYTIKA-KAAAYNTIKA eivar Avwvupn Etaipeia,
16pUBNke T0 1992, éxel Tv £dpa TG oty Maiavia ATTIKAG Kal dpacTnploToleital o€ TEooepig KAGdoug, aTov
KAGGo  ZuvrayoypagoUuevwy  QPapudkwy, otov KAado [Mapagapudkou (Un  Guviayoypa@oUuevwy
@apudakwy), atov larpotexvoloyikd KAGdo kai atov KAGB0 AgpUOKAAUVTIKWY.

O ap1Buég Tou ammaoyoholpevou TTpoowTikoU TG Etaipeiac avipyeto v 311 AekeuBpiou 2023 o€ 76 droua.

H olvBeon Tou A.Z. Tn¢ ETaipeiag £xel we eEA¢:

Mpdedpog Noukia AaBida
AiguBuvwy 20pBoukog  Mavayiwng MNavvoukéag
Méhog ABavaaiog XpiaTodouhou
Méhog Mavayiwtng MNaukou
Méhog BaaiAelog Mmalouung

H Bnteia Tou A.Z. Tn¢ ETaupeiag Afyel Tnv 09/06/2027.

O1 ev AOyw XpnUOTOOIKOVOUIKEG KATAOTAGEIS eyKpiBnkav amd 10 avwrépw AloiknTikd ZuppolAio Ty 181
Mapriou 2024.

H Etaipeia oupuetéxel amic 31/12/2023 ato petoxikd kepaAaio g kutpiakic eraipeiag LAVIPHARM
LIMITED, pe mooooté 99,42%.

H pntpikf etaipeia LAVIPHARM ALE., oTic 31 AekepPpiou 2023 oupueTéxel 010 PeToxIkd TG KEQAAAIO TG
Eraipeiag dueoa pe mooootd 99,90%. O oikovouikéG kataoTtdoelg TG Etaipeiag kai g Buyatpikig e
(A.N.X.A 10 map. 4) mepidappavovtal aTig olkovouikéG kataoTdoelg Tou opidou LAVIPHARM A.E. pe
pEBOGO TN oAIKNAG evotroinang. MNa tov Trapamdvw Adyo n Etaipeia dev ouvIAooEl EVOTIOINUEVEG OIKOVOIKES
KOTAOTAOEIG.

2. Bdon mpoetoipaciog Twv Xpnuarooikovopikwy Karaotdoswyv

2.1 Inueiwon ouhuopeWOng

O1 ypnuarooikovopikéS karaaTtaaels g Etaipeiag e 31nc AekeuBpiou 2023 mrou kaAlTTOUV T XperioN atmd
mv 1n lavouapiou éw¢ kai v 31n AekepPpiou 2023 civalr olUpewveg ue T1a Aigbv TpoTtuta
XpnuaTooikovopikAg Avagopds (AMXA) tou éxouv ekdoBei amd v Emtpomh AigBviv  AoyioTiKwv
MpotUmwv (IASB), kaBwg kar twv Algpunveiwv Toug TTou €xouv ekdoBei amd v Emitpoth Epunveiog
MpotUmwv (IFRIC) kai éxouv uioBetnBei amd v Eupwmaikh Evwon péxpr v 31n Aekepppiou 2023. H
Eraipeia epapudler 6ha ta Aigbvry Aoyiotika Mpétutra (AAM), ta AieBvry Mpdtuma XpnuUaTooIKOVOUIKAG
Avagopdg (AMXA) kai Tig Aigpunveieg TOUG TTOU £X0UV EQAPUOYT OTIG pyacies TNG. Or OXETIKEG AoyIOTIKES
TOMITIKEG, TIEQIANWN TwV OTTOIWV TTOPOUGIAZETaI TTAPAKATW OTN ONUEiwan 3, EXOUV EQAPOOTET e TUVETTEID
o€ OAe¢ TIG TTapouaIalOueveS XPATEIS.

2.2 Baon mapoucioong

To vopiopa apouaiaong eival 10 Eupw (vopiopa e xwpag e édpag g Etaipeiag aAAd kai Tng MntpikAg
<) kai 6Aa ta mood mapouaidlovial ae XIAGdec Eupw, ekTo¢ €av avagépetal dlapopeTika. O ev Adyw
XPNUOTOOIKOVOUIKEG KATOOTACEIG £XOUV KATOPTIOTE BACEI TNG APXAS TNG CUVEXIONG TNG OpaaTnpIdTNTOG
(going concern), n omoia poUToBETel &1 n ETanpeia Ba €xel T duvatdTnTa va guveyioel T AEIToupyia NG wg
dpwaoa olkovouikh ovidtnTa oTo TTPORAETTOMEVO EMOV AauBdvovTag utroyn TI pAaeig TTou éxel aXedIAaE!
Kal uhotrolei n Aloiknan.
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Kard v mponyoluevn xprion, n ETaipeia €ixe avakoivwael tn otparnyikr ouvepyaoia pe tnv TIKUN
Europe, n omoia eival TpwTomopog gapuakofiounyavia atnv épeuva, avamuén Kal Tapaywyr| Teoidviwy
@apuakeuTikig kavvapng atnv EANGDa, yia Tn diavopn Twv vEwv TTpoidviwy T Tikun, Ta otroia gekivnoav va
Kukho@opouv aTnv eAnvikn ayopd 1o 2024. O1 véeg poiovTikéS aelpéc Tng TIKUN Europe agopolv 1600 oTa
TeAIKG TTPoidvTa QapuakeuTIKAG Kavvapng tou Ba Trapdyovtal OTOKAEIGTIKA OTO €QYOCTACIO TNG OTNV
EMGAda, 600 kol 0T véa, €CEIBIKEUPEVN OEIpA CUUTTANPWHATWY d1aTpo@rig KavvapidioAng/CBD Tou Ba
Tapdyerar og mioToToINuévo epyootaaio Tng FaAhiag. H Lavipharm Hellas AE, oto mAaicio 1ng
ouvepyaaiag, Ba avaldfer Tnv eptopikh di1GBean Twv TpoidvTwy TG Tikun. H didpkeia TG auupacng ival
TIEVTOETAG W Olkaiwpa Tepaitépw avavéwang. H ayopd ¢ @apupakeuTikhg kavvapng atnv Eupwrn
avaTnTiooeTal Pe yopyous puBuols karadeikviovTag Ty avaykn Tng 1aTPIKAG KOIVOTNTAS Kal Twv agBevwy.
Avagopika e TV eAAnVIKr ayopd, n cupewvia pe Tnv TIKUN Europe eviayUel Trepaitépw T0 XAPTOQPUAAKIO
¢ Lavipharm oTI¢ BepaTeuTIkEG KaTnyopieg OTIC omoieg /On emikevipwvetal, émwe TG Oykohoyiag, Tou
Xpoviou Mdvou kai Tou KevipikoU NeupikoU ZUOTHAPOTOG

Emiong, n otpamyikf NG ETaipeiag oToxelel oTn SleUpuvan TG ETITUXNUEVNS CUVEPYOTIAg e TNV ETAIpEia
Tapaywyns yevoohiuwy ZENTIVA péow g mpowbnong otnv EMNnVIKA ayopd véwv yevooruwv
QAPUAKEUTIKWY TTPOidVTWY, N otroia Ba yivel otadiakd Ta emopeva xpdvia.

Q¢ pog v oikovopikA TG Béan, n Etaipeia, kard v nuepounvia ava@opds Twv XPnHATOOIKOVOUIKWY
KOTOOTACEWY, AMG Kal KOaTd TNV nuUepounvia £yKpIonG autwy, Guvexilel va gival aTmGAUTO GUVETTAG EVavT
TWV UTTOXPEWTEWV TNG TIPOG TTPOUNBEUTES, dnpdaio, ac@aNaTIkoUg opyaviouoUs Kal AoIToUg TTIOTWTEC.

To oUvoho Twv 10iwv KeaAdiwv TNG ETalpeiag €xel kataoTei apvnTIKG YE OTTOTEAETUA va EXEI EQOPUOYI TO
apBpo 119 map.4 tou N.4548/2018. H Aloiknon g pntpikAg etaipeia¢ LAVIPHARM AE e&etdder 10
£vOEXOUEVO TNG TTEPAITEPW aUENaNG Tou WeToxIKoU Kepahaiou Tng Buyarpikig LAVIPHARM HELLAS AE ue
KEQAAAIOTIOINGN UTTOXPEWOEWY €vw TTAPAANAG avapévetal onuavtikh augnon g Kepdogopiag tng
Eraipeiag BAce! Twv OTPOTNYIKWY CUVEPYACIWY TTOU TIEQIYPAQOVTAI TTAPATTAVW.

Avagopika e Tov Kivduvo amd T pwalkn eioforf atnv Oukpavia kai v yewToAITIKES e€ghifeic atn Méan
AvatoMq, n Etaipeia dev dpacTnpiotroigital oTIG &v AOyw YEWyPaQIKEG TTEPIOXEC KAl WG €K TOUTOU Ogv
QVOPEVETAI VO UTTAPXOUV AUECES ETITITWAEIS OTN ASITOUpYia TNG.

Aoyw Twv avwtépw n Aloiknon €xel cuumepavel 0TI n dpXl G ouvexi(ouevng dpacTnpIdTNTAS Eival
KOTAAMNAN kal wg ek TouTou N ETaipeia ouveyilel va UIoBeTel TRV «apxr TG ETTIXEIPNHUATIKAS CUVEXEIAS TWV
dpaCTNPIOTATWY TNG» KATA TNV KATAPTION TWV ETACIWV XPNHATOOIKOVOUIKWY KOTAOTACEWY NG Xprong 1
lavouapiou péxpr 31 AekeppBpiou 2023.

2.3 XpAon ekTIPROEWV

H ouvtagn xpnuaTooIKoVopIKWY KataoTtdoewy, oUuewva pe Ta ATTX.A, avaykddel Tn Aloiknon va maipvel
amoQAcEIg, va KAvel EKTIUACEIS Kal UTTOBETEIC TTOU ETINPEEATOUY TNV EQAPHOYR Twy TIOMTIKWY KaBWG, Kal Ta
AoyI0TIKG UTTOAOITIOl TWV TTEPIOUCIAKWY OTOIXEIWY, UTTOXPEWOEWY, E0O0WY Kal 608wy kaTd Tnv nuepounvia
oUvVTagNG Twv XPNHATOOIKOVOUIKWY KataoTaoewyv. H xpfon g d1a8éaiung TAnpo@opnaong Kai n eQapuoyn
UTTOKEIJEVIKAS KPiong ammoteAoUv avatmdoTaoTa OToIxEia yia Tn dIEvépyela eKTIUAOEWY. Ta TTpaydaTiké
peEAOVTIKG ammoteAéopaTa evogxeTal va SIAQEPOUV aTTO TIC OVWTEPW EKTIMACEIS, eV 01 OTTOIEG OTTOKAIOEIG
dlvavtal va €Xouv GnUavTIKA ETTITITWON €T TWV XPNUATOOIKOVOIKWY KaTtaoTdoewyv. O1 eKTIUACEIS Kal Ol
OXETIKEG ME auTéG uTToBéTEIg avaBewpolvtal oe auvexn Baon. Or avaBewproeig aTIG AOYIOTIKES EKTIUATEIG
avayvwpifovial oy Tepiodo Tou TpayuaTotroIBnkav, €av n avabewpnaon emnpedlel Hévo authAv Ty
Tiepiodo i oty TePiodo TG avabewpnang Kai TIG ETopEveS TepIddoug, v n avaBewpnan £mnpealel Kai Ty
TapoUod Kai TIG MEAAOVTIKES TTEPIBBOUG.

MANPOQOPNON OXETIKA W ONUAVTIKEG TIEPIOXEG aBeBIOTNTAC TWV EKTIMACEWY KAl UTTOKEIUEVIKWY KPIOEWV

KOTA TNV €QOpUoyf Twv AOYIOTIKWY TTONITIKWY TTOU £XOUV ONUAVTIKA €TMidpAan OTIC XPNUOTOOIKOVOUIKEG
karaoTdoelg mepiAapBdavovtal oTIS £€AG ONUEIWTEIG:
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+  ®opog e100dnpaATOG

Mpokelpévou va TpoadiopiaTei n TPABAewn ¢ Etaipeiag yia 10 ¢dpo £100BAPATOS ATTAITEITAI GNUAVTIKY
UTTOKEIJEVIKA Kpion. Katd Tnv KavoviKA pofj Twv €pyaciwv Tng €Txeipnong Aaupavouv xwpa TTOAAEG
ouvaA\ayég kal UTTOAOYIGUOI yiar TOUG OTToioUS O OKPIBAS UTTOAOYIGUOS Tou @Opou eival aBéaiog. ZTnv
TIEPITITWOT TTOU 01 TEAIKOI @OPOI TTOU TTPOKUTITOUV HETA TG TOUG POPOAOYIKOUG EAEYXOUG Eival SIOQOPETIKOI
aTé Ta TTOCA TTOU apXIKG €ixav kataxwpnOei, o1 dlagopég autég Ba eTnpediaouy T0 PAPO E1GODNAWATOC Kal TIG
TPOPAEWEIC YIa avaBaAAOpEVoUG @OPOUG OTNV XPAGT TTOU O TTPOGDIOPICHAS TWV GOPOAOYIKWY dIAPOPWV
ENafe xwpa.

*  AvapaAAopeveg QopoloyIKES (aTTaITACEIS) | UTTOXPEWOTEIS

O1 avapaAAopeveg @opoAoyIKEG OTTAITATEIS KAI UTTOXPEWOEIS AvayvwpidovTal OTIG TIEPITITWOEIS TIPOTWPIVIIY
dla@opwv WeTagl G AoyioTIKAG BACNG Kal NG @OPOAOYIKAGC BACNG Twv TIEPIOUGIOKWY OTOIXEIWV Kal
UTTOXPEWOEWY XPNOIUOTIOIVTAG TOUG POPOAOYIKOUC GUVTEAEDTEG TTOU £xouv BeaoBeTnBei kal avapéveral va
IoXU0UV OTIC TTEPIGAOUC TTOU OI DIAPOPEC AUTEG avauéveTal va aTTaAeipBoly. AvaBaAAdueveS POPOAOYIKES
amaitioeIc avayvwpilovtal yia OAEC TIC EKTTITITOUEVEG TTPOCWPIVEC DIOPOPEC KAl METAPEPOPEVES POPOAOYIKEC
(nuiég, oto Pabué Tou cival mBavo 6t Ba umapxel OlaBéaiuo @opohoynTéo €10Gdnpa To otroio Ba
XPNOILOTTOINGET EVAVTI TWV EKTTITITOEVIIV TTPOCWPIVWV BIPOPWY KOl TWV HETAPEPBUEVWV AXPNCILOTTOINTWY
@opohoyikwy ¢nuiwv. H Etaipeia Aappaver utdyn v Utrapgn JeAovTIKoU @opoAoynTéou €1G0BAPATOC KAl
aKoAoUBOUV pIa GuvEYT) GUVTNPNTIKE GTPATNYIKI OPOACYIKOU OXEDIACHOU KATA TNV EKTIPNGN TNG avAKTNONS
Twv avapaAAopevwy  @opoloyikwy  amaimioewv. Or  AoyIOTIKEG EKTIUACEIC TIOU OXeTiCovTal e TIG
avaBaAAOpeEveS QOPOAOYIKEC ATTAITACEI, ATTaITOUV OT6é T OI0iknan va KAvel UTTOBECEIC OXETIKA ME TO
XPOVIKO TTPOCdIOPITUO PEANOVTIKWY yeyovoTwy, OTTWG TN MBAvATNTAG TOU AVAPEVOUEVOU HEANOVTIKOU
@opohoynTéou £100dAPATOC Kall TIC I0BETIHES BUVATOTNTEC POPOAOYIKOU OXEDIATHOU.

o XUPpETOXES O€ BUYOTPIKES ETAIPEiEG

Z0powva e TIg akoAouBoUpeves AoyioTikEG TTONITIKES Kal TIG amraiThoelg Tou AAM 36, n Etaipeia dievepyei
OXETIKO EAeYXO ATTOMEIWONG ETTI TWV GTOIXEIWV TOU EvepynTIKoU aTn ARgN KABe eTAGIag TTepIddou avagopdg. O
OXETIKOC ENeyx0¢ pTTopel va dievepyeital Kal vwpitepa, Otav avakumTouv evdeiteic evoexduevng CnuIdg
amopeiwang. H afioAdynan mou dievepyeital, eaTidilel 600 o€ e€wyeveic 600 Kal g€ EVOOYEVEIC TTAPAYOVTEG.
Ma 10 AMdyo autd amaiteital va ekmiunBei n afia xpARong kabe povddag dnuioupyiag Tapeiakwy powv. H
ekTiunon ¢ atiag xpAong amarrei n Etaipeia va ekTipnoel TI¢ UEANOVTIKEG TOMEIOKEG POEC TNG HovAadag
dnuIoupyiag TaPEIKWY Powv Kal va eTIAEEEl TO kaTdAMNAO emmiTdkio TTpoegdpAnang, e Baan 1o omoio Ba
kaBopIoTei n TTapoUaa agia Twv AvWTEPW WEAAOVTIKWY TOUEIKWY POWY

*  TpoBAeyn yia amrolnpiwon mpoowrikou Adyou §6d0u atrd TV UTTNPETIA

O1 umoypewaelg yia amolnuiwon Tou TPoowTikoU utoAoyifovtal Bdoel avaloyloTikwy peBddwv n
dIEVEPYEID TwV OTTOIWV OTTAITEN aTT6 TN AIOIKNON VO EKTIUAOEI CUYKEKPIPEVES TIOPAPETPOUG OTIWG TO ETTITOKIO
TPOECOPANTNG TWV €V Adyw UTTOXPEWOEWY, TO TTOOOOTA AUEAOEWY Twv MICBWY, Tov pubud amoxwpenang, Ta
0000Ta BvnaIPOTNTAG Kal avikavatnTtag, TIg NAIKiEG auvTagioddtnang Kai Aoimoug apdyovteg. Or ueTaBoAég
0€ QUTEG TIG BATIKEG TTOPABOXEG UTTOPEI VO XOUV GNUAVTIKA ETTIOPACN OTNV UTTOXPEWAON Kal OTA OXETIKA
£€¢oda kaBe Tep16d0ou. To kKabBapd kbdaTog TG TEPIGdOU amoteAgiTal ammd Tnv Tapoloa agia Twv TTAPOXWY TToU
katéotnoav GouAeupéveg katd T dIGpkeId TNG XPAONG, TOV EKTOKIOUO TNG WEANOVTIKAG uTToXpEéwang, T0
KOTOXUPWHEVO KOOTOG TTPOUTINPETIAg KAl T avaAoyIOTIKG kEpdN A {NUIEC.

*  Ymoxpéwon Clawback

To Clawback amoteAei Eva UTTOXPEWTIKG TTOOOATS EKTITWANG TO OTIOIO €ival KUUOIVOUEVO Kal EapTaTal aTmé
v utépBacn oTn OUVOAIK QapuakeuTiky damavn ot oxéon We 10 TpoumoloyioBév Tood TTou
mepIAapBavetal aTov Kparikd TpoUTToAoyIouo aMd kai To Wepidio TTwARoewy TG Etaipeiag eTmi Tou guvoAou
NG @apuakeuTikng damavng. Ooo uynAdTepn eival n amékAion Tou GuvoAou TNG QAPUAKEUTIKAG daTTavng
amd 10 TpoUTToAoyIoBéV aTOV KPaTIKG TTpOoUTTOAOYIONG TTOC0, TO0O peYaAUTEPN E€ival Kal avOyKOOTIKY
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EKTITWON €11 Twv TTWARCEWY N otroia ¢nTEiTal amé TOUG TIPOUNBEUTEC GAPUAKEUTIKWY TTPOIOVTWY KAl TOUG
TTapdXou¢ uTnpeaiwy uyeiag. To auvolikd Toad ékmmwang amé Rebate kai Clawback akohouBei augntiki
70N amd TNV XPOVIKK OTIyuA TTou emPBARONKe yia Tpwtn @opd. OTolodATIOTE OO0 EKTTTWONG ETTT TWV
TwARoewv yia Rebate kai Clawback emmnpeddel 106mooa 1o EBITDA kai ta képdn 1mpo @dpwv TS ETaipeiag.
To kpdro¢ kaBuatepei onpavtikG va yvwaoTotolfcel 1o Toad Tou Clawback aTi¢ eTaipeieg Tou KAGBoU Kal
OUVABWG TO YVWOTOTIOIET ETA TNV dNPOCIEUCN TWV OIKOVOMIKWY KATAOTAGEWY. AGyw TNG AUTOTEAEIOG Twv
xprioewv n Etaipeia akoAouBwvtag 11 apxég Twv AMXA kai Twv AoImwv AoyIGTIKWY Kavevwy Kal eyKUKAIwY
oxnuariCel TpoPAEweIg yia To Uyog Tng EkTrTwaong Adyw Clawback mpiv akoun auté yvwaTotroinBei amé 1o
uttoupyeio Yyeiag

*  Tapoxég ou €apTwvTal amrd TV agia TwvV HETOXWV

H untpik etaipeia Lavipharm A.E. kard v 31/12/2023 éxel BeaTrioel TpdypapHa TTAPOXWY TTPOS Ta GTEAEXN
NG KaBwg Kal ot oTehéxn ¢ BuyarpikAc Lavipharm Hellas A.E. pe ™ pop@r| SIKQIWHATOS TTPOIPECNS
QTOKTNONG METOXWV. ZUMQwva pe 10 AMXA 2 10 0moio opidel To TAICIO avayvwpiong Kal AOYIGTIKAS
dlayeipiong Twv TOPOXWY ToU eéapTwvTal amé Tnv aia petoxwv, n ETaipeia eival umoxpewpévn va
avayvwpiel TapoyEg Tou Baaifovial gtV agia Twy PETOXWY OTIG XPNUATOOIKOVOUIKEG KATAOTACEIS TNG. AuTd
TTPAYUATOTIOIEITAI [E TNV €KTiUNON TN Oikaing agiag Twv GUUWETOXIKWY TiTAwv Tpog d16Bean kard v
NUEPONNVia TTapaywENONG Kai N avayvwpion TS we €000 eviog TG TTEPIGAOU wpilavang.

Avagopik@ Je v ekTiunon NG €lAoyng atiag Tou BIKQIWMATOSG, av N ayopaia TIUA Tou OIKOIWUATOG
TTPOaipeEaNnG €T PeToXwV dev opileTtal, Adyw pn diampaypdreuang Tou OXETIKOU TITAOU OTIC ayopég XprHaTog
Kol KeQaAaiwy, TOTE N eKTiPNGN NG dikaING agiag Tou SIKAIWWATOS TTPOAIPECNG ETTI JETOXWVY TTPOKUTITEI ATTO
TNV ATTOTIiNON TOU €V AGYWw TiTAOU aTTO TA GYXETIKA UTTOdEIYUATA ATTOTIUNONG DIKAIWUATWY TTPoaipeong OTTwg
70 PovTého Black-Scholes. H xpAion Tou poviéAou ammaitei Tnv EKTIUNGT EI0AYWYIKWY TTOPAPETPWY OXETIKWY PE
T ayopaia XapaktnEIoTIKA TNG WETOXNS OTTWG N TpEXoUaa TIPA TNG METOXAG, N avapevouevn YeTaBAnTOTNT
QUTAG, TO E€MTOKIO WNOEVIKOU KIVOUVOU Kal 1 avapevopevn pepiouatikf amddoon g etaipeiag. Ak6ua
XpnaoiyoTtrolouvTal TapdueTpol ou kabopilovtal amd 10 ekaoTote oUupPOAalo 6TTwe N TiPA ¢hioknang Tou
dIKalwpaTog Tpoaipeang kai n dIdpKeIa {wAS auTou.

3. Ouo1wdeIg AoYIOTIKEG TTOMITIKEG

O1 hoyioTikéEG TTOAITIKEG TToU akoAouBnoe n Etaipeia yia T aOviagn Twv €TACIWY XPNUATOOIKOVOUIKWV
karaoTtdoewv g 31.12.2023 eival ouveTTeiq Pe QUTEG TTOU TTEPIYPAQPOVTAI OTIG dNUOTIEUUEVEG OIKOVOUIKEG
KOTAOTAOEIS TNG XPHoEwS TTou €Ange Tnv 31.12.2022 AapBavouévou utrdyn Tuxdv avabewpnaeis A uioBétnon
véwv TpoTuTTwy. O1 TTAnpogopie OXeTIKA [E TIC AOYIOTIKEG TIOAITIKEG TTOU BewpolvTal OUGIWAEIS YIa TN
oOVTagN TwV XPNHOTOOIKOVOMIKWY KATAOTATEWY ival 0I aKOAOUBES

3.1 ZuppeToxég

a) Ouyarpikéc

Ouyarpikég eivar etaipeieg oTI¢ omoieg aokeital Eheyxog amd v Etaipeia. EAeyxog Bewpeitar 611 umrdpyel
étav n pnTpikn etaipeia éxel v €gouaia, Aueca f €UPECa, va KATEUBUVEI TIG XPNUATOOIKOVOMIKESG KOl
AeIToupyIKEG apxEc dlayeipiong Wiag ovioTnTag, e okomo va £xel opéAn amd auth. MNa v ekTiunon g
Utmapéng eAéyxou, AapBdvovtal utmdyn Tuxov OIKaIWUATO YAPOU, TA OTIoId TIPOG TO TTapdv PTToPoUV va
aokoUvtal i duvavtal va tpototroinBoly. O CUPPETOXEG OE BUYOTPIKEG ETAIPEIES ATTOTIMWVTAI OTO KOOTOG
KTAOEWS AUTWY, JEIOUUEVO LE TUXOV aTTOUEiWwan TG atiag TwV GUUHETOXWV.

B) Zuyyeveic

ZUYVEVEIC eTaIPEIEG €ival 01 ETAIPEIES OTIC OTTOIEG N UNTPIKNA ETaIpEia aokei ouo1wdn mippon, aAd ox1 EAeyxo,
€T TWV XPNUOTOOIKOVOUIKWY Kal AEIToupyIkwv TOAITIKwy Toug. Ouaiwdng emippor), katd kipio Adyo
TEKpaipeTal OTI UQiaTaTal, 6TV N ETAIPEIQ KATEXE! AUETT A EUueca péow BuyaTpikwy, TT0ooaT6 20% £ws 50%
TWV SIKaIWHATWY WPAPOU TNG eTaipeiag. O1 GUUPETOXEC O€ GUYYEVEIC ETAIPEIEC OTTOTIMWVTAI OTO KOOTOS KTAONS
aUTWY, LEIOUKEVO WE TUXOV OTTOPEIWON TNG LIS TWV CUUHETOXWV.
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3.2 Zuvalhayég o€ EEvo vOpIopa

H Etaipeia mpei 1a AoyioTiké nG PiBAia ot Eupw (Aeitoupyikd vépioua). Zuvalayég Tou yivovtal o€ Eva
vopiopara, perarpEmovtal o€ Eupw We Baon tnv emionun TIWA Tou EVoU VOUIGHATOG TToU IGXUE TNV NEEPA TNG
ouvahayng. Katd Tnv nuepounvia OUVTIAEEWS Twv XPNMATOOIKOVOUIKWY KOTOOTACEWY, T VOMICUATIKG
TIEPIOUTIAKA OTOIXEIO KAl UTTOXPEWOEIS a€ EEva vopiopata, petarpémovial o Eupw pe Baon Tnv emionun
TIMA TOU CEVOU VOpiopaTog Tou 10Ul TNV nuepopnvia auth. Ta képdn A o1 {nuie amd cuvaAAayuaTIKEG
O10QopéC TTOU TTPOKUTITOUV TG TNV PETATPOTTA KATOXWEOUVTAI OTNV KATAOTAON GUVOAIKWY £00dwv. Mn
VOUIOWATIKA TTEPIOUCIOKA OTOIXEIQ KOl UTTOXPEWOEIG OE EEVO VOUIONA, Ta oTroia gpgavifovial g I0TOPIKN
aia uetatpémovial o¢ Eupw pe T ouvaAhaydaTiki 100TIdia TTou 10XUEl Katd TV nuepopnvia TG
ouvahayng. Mn vopiouaTik@ TIEQIOUTIOKA OTOIXEIO KOl UTTOXPEWOEIS Of CEvOo VOUIONa, Ta oTToia
ep@avitovtal aTnv e0Aoyn agia petarpémovial o€ Eupw e TN GUVAAMQYHATIKY ICOTIYIA TTOU IOXUEI KATA TV
nuepounvia TTou kaBopiaBnke n aia. ZTnv TEPITITWON AUTH, 01 TTPOKUTITOUTES GUVAAAAYUATIKEG dIOQOpPES
amoteholv PEPOS Twv KEPAWV i {nuiwv amd TN PeTaBoA TG elhoyng atiag kal kataxwpouvtal aTnv
KaTdoTaon ouvolikwv £000wv 1 ameubeiac ota idla ke@ahaia, avaloya We TO €i00C TOU VOUITUATIKOU
oTOIxEIOU.

3.3 XpnuaTooikovopikd péoa

3.3.1 Mn mapdywya xpnuarooIKOVOUIKA péoa

Mn Tapdywya XpnuaTooIKOVOUIKA Wéoa atroteAoUv O ammaiThoEIG, Ta Tapioka diabéaiya Kal 1codivapa,
Oeapeupéveg KaTabéaelg, Ta xpedypaga, Ta dAVEIQ KOl Of TIPOUNBEUTES Kall AOITTEG UTTOXPEWOTEIC.

Ta pn mTaplywya XPNUOTOOIKOVOMIKA TIEPIOUCIOKA OTOIXEid, VYEVIKA Tafivopouvial wg €meVOUOEIS
dlakpaToUpeveg  WéEXPI TN AREN, XPNHATOOIKOVOUIKG Treplouciakd  oToixeia OlaBéoiya yia  TTwAnon,
XPNMATOOIKOVOIKA TIEQIOUCIAKG GTOIXEIQ TTOU ATTOTIMOUVTAI OTNV €UAOYN agia PEow aTTOTEAETUATWY Kal WG
ddveia kal amaithoelc. H améeaon yia v 1agiveunan Twv XPnHATo0IKOVOUIKWY TTEPIOUGIAKWY OTOIXEIWY
AauBaverar katd v amokmaon Tous. H Etaipeia ouviBwg dev Tagivopei un XpnUOTOOIKOVOUIKA TIEQIOUGIAKG
OTOIXEid WG TIEPIOUTIaKA aToIxeia dlaBéaiya yia TTWANGN €iTe w¢ TEPIOUTIOKA aToIxeia Ta ol
amoTigolvTal oTnv €UAoYN agia HECW ATTOTEAETATWVY.

Ta un Topdywya XENUATOOIKOVOUIKA WECO avayvwpiloval apXIKa OTIC OIKOVOMIKEC KATAOTAOEIS OTnV
eUAoyn agia Toug auénuévn kard Ta dueoa kbdotn ouvalAayhg yia Ta PECA TToU BEV KATNYOPIOTTOIoUVTal OTa
XPNMATOOIKOVOUIKG pEaa aTnv €UAoyn agia péow Twv amoteAeopdrwy. Metd v apyikf avayvwpion, Ta Jn
TTOPAYWYa XPNUATOOIKOVOUIKA WETT ATTOTIHWVTAI OTTWG TTEPIYPAPETAI TTOPAKATW.

Ta XpnUOTOOIKOVOMIKA HECO avayvwpilovTal OTIG OIKOVOMIKEG KataoTtaoelc otav n Etaipeia yiveral
oupBaMbpevo pépog o€ ouvaoAAayr pE QVTIKEIUEVO Ta pECO autd. Ta XPNUATOOIKOVOUIKG aToIXEia
EVePYNTIKOU Tralouv va avayvwpiovtal OTIG OIKOVOUIKEG KATaoTACEIC dTav Ta OUMBATIKA SIKQIWPATA TS
Etaipeiag €mi Twv TOMEIOKWY €I0POWV TOU OToIxXEiou autoU Ajgouv ) otav n Etaipeia petapiBdoer 1o
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU € TPITO XWpIG va diatnproel Tov EAeyxo A 0Aa Ta oua1wdn ogéAn A
TOUG KIVOUVOUG TTou guvdéovTal pe autd. O XpnuaTooIKOVOUIKEG UTTOXPEWOEIS TTAUOUV va avayvwpilovral
OTIG OIKOVOMIKEG KATOOTACEIS OTav O OUPBaTIKEG UTTOXpewoelG TN Etaupeiag emi autwv AMjgouv 1
aKupwBoUv.

3.3.1.a MeAdreg Kai AOITTEG ATTAITATEIS

O1 meAdTeg Kal AoITéG ammaITAOEIS aTeIkovifovTal aTo avamooReaTo KOOTOG W T WEB0OO Tou TTpayuaTIKOU
ETITOKIOU, €KTOC TWV TIEPITITWOEWY GTTOU UTTAPXEI EVOEICN TTOMEIWONG TNG ATTaiThoNg, 0ToTE UTToAOYilETal
TPORAeYn yI' auth TN peiwan. H amaitaon ameikovileTal 0To avakTAOIUo a0 TG we N Tapoloa agia Twv
MEANOVTIKWY TOMIGKWY POwV TTPOECOPAOUMEVWY HE TO TPEXOV EMMITOKIO TNG NUepounviag ava@opds Twv
XPNUOTOOIKOVOUIKWY KOTAOTACEWY KAl N OXETIKA {nuia YETaQEPETAl TNV KATAOTAON GUVOAIKWY £00dwv. Ol
amaitoeig Ppaxutrpobeapng dIdpkelag (evog £Toug) dev TTpoeo@AolvVTal.
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3.3.1.8 Tapiokd S1aBéoipa Kal 1I60d0vapa

Ta Tapiakd diaBéaipa kai iI0oduvaya, TepIAauBAvouV PETPNTA OTO TAMEIO KOl KATABETEIC dWewS, KaBwg Kal
BpaxutpdBeapeg emevOUTEIC APETNS PEUCTOTIOINCNG, OTIWG O PEXP! TPIWV WNVWV ammd Ty nuepounvia
OUVTAEEWG TWV XPNUOTOOIKOVOMIKWY KATAOTAGEWY TTPoBeauIakéS TPOTTECIKES KATABEDEIC.

3.3.1.y Adveia

Ta AneBévta daveia avayvwpilovial apxika atnv ebAoyn atia Toug, n omoia TpooapuoleTal e Ta KGO TToU
agopolv aueca TIS ouvalayég autég. MetayeveéaTepa, ATTOTIMWVTAI GTO AvVATTOOPECTO KOOTOG WE TN XPAON
NG HeBOGOOU Tou TTpayuaTikoU emmiTokiou. Ta képdn A o1 {nuieg, amd Ta aToixeia autd avayvwpilovial wg
Xpnuarooikovouikd éoodo A £60do, péow Tng diadikaaiag TN amoécReong We To Tpayuatikd emTokio. Ta
KOOTN avadoxrg, Ta VOMIKA Kal Ta AOITTA AETT KOOTN TTOU TTPAYKATOTIOIUVTAI, YIa TV €KBOON KUPiwg
HaKPOTTPGBET WY daveiwy, AVAUOPPWVOUY TO TTOG6 Twv dAVEIWY AUTWY Kal KataxwpeolvTal aTnv KaTaoTaon
OoUvOAIKwvY £00dwv, Je Bdon

N pEB0BO Tou TTpayuaTIKOU ETTITOKIoU kaTd Tn didpkeia NG oupBacng Tou daveiou. OAa ta utréAoITa KOGTN
daveIopoU, KaTaxwEoUVTal TNV KATAOTAG CUVOAIKWY E008WV g TNV TIPAYUATOTTOINGT| TOUG.

3.3.1.6 MNpounBeuTéG Kl AOITTEG UTTOXPEWOEIS
O1 TTpopnBeuTES Kal AOITTEG UTTOXPEWTEIS avayvwpilovTal 0To KOOTOG.

3.3.2 MNapdywya xpnuarooiKovouIKd uéoa
H Etaipeia d¢ xpnoiuotolei Tapaywya XenHaTooikovouika TpoiovTa kal péaa avTiaTaduiong kivoivou.

3.3.3 Meroyik6 kepdAaio
Kovég Lietoxéc

Ta K6oTN TTOU GUVOEOVTAI AECT LE TNV €KOOGT KOIVWV LETOXWY avayvwpIfovTal W¢ WEiWan TOU PETOXIKOU
Ke@aAaiou.

Emavayopd ueroxikou kepaiaiou

To K60TOG KTAOEWS TWV IBiWV HETOXWY UEIWPEVO PE TO GOPO EICOBAUOTOS (EQV OUVTPEXE! TTEPITITWOT)
ep@avifetar a@aipeTik@ Twv 1diwv kepaAaiwv TG Etaipeiag, pExpic 6tou o1 idiEg WeETOXEC TTOUANBolY 1
akupwBouv. Kdabe képdog i {nuid amd TwAnon Twv 18iwv peEToXWY KaBapd améd auesa yia Tn auvalayn
Aoimrd KOO Kal pApo €10001HATOS (EAV OUVTPEXEI TETOIO TTEPITITWON) EpPavileTal wg amobeuarikd oTa idia
ke@dAaia.

3.4 Evowpara mayia

Ta evowyata Tayia ameikovi{oval aTo 16TOPIKO KOGTOS KTAONG, MEIWHEVA HE TIC CWPEUHEVES ATTOOBETEIS Kal
TIG TUXOV OWPEUPEVEG QATTOPEIWOEIS TNG agiag Toug. To KOOTOG KTAOEWS TepIAapPavel OAeg TIg Gueoa
EMIPPITITEEG DATTAVES YIA TV OTTOKTNON TWV OTOIXEIWV. TIC €v Adyw damaves auutepIAapBavovTal Kai ol
T6K0I KOI Ta guvaen é¢oda daveiwv Tou eA@Bnoav yia Tnv ayopd f KATOOKEUR TOu Trayiou, Péxpr Tnv
nUEPoNvia Asitoupyiag Tou.

MeTayevéaTepeg dammaveS KaTaxwpoUvTal O€ TaUENon NS AOYIOTIKAG agiag Twv EVOWPATWY Trayiwv Povov
av mBavoAoyeitar 4TI JEANOVTIKG OIKOVOUIKA 0QEAN Ba EI0PEUCOUV OTNV ETAIPEIQ KAI TO KOOTOG TOUG UTTOPEI
va amotipnBei agiomaTa. O EMOKEUES Kal 01 GUVTNPRAOEIG KaTaxwpouvTal 0T amoteAéauara étav yivoval.
To k6OTOG KTAGNG KAl OI CWPEUPEVEC OTTOORETEIC TWY EVOWPATWY TTayiwy TTou TTwAolvTal i ammoaUpovTal,
HETAQEPOVTAI ATTO TOUG QVTIGTOIXOUG AOyaplaopoug Tn OTIyPA TG TWAnong f TN amoécupong Kal,
otrol0drmoTe kéPdOG A {nuia TPOKUTITEI, TTEPIAAUBAVETAI OTNY KATAOTAGT CUVOAIKWY E0O8WV.

O1 amooPéotig Twy EVOWPATWY TTaYiwY KaTaXwEOoUVTal GTNV KATAoTaon OUVOAIKWY £060wv, PACEl Tng
oTabepic peBodou amdofeons ot dIGPKEIa TNG EKTINWHEVNG WPENIUNG {wrg (n otToia emavegeTdleTal o€
ePI0dIKA Baon). Ta oikémeda dev amooBévovral. H atia Twv BeATiwoewy, ae akivnra Tpitwy, amoaféveral
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katd T SidipKeia NG MIOBWTIKAG TTEPIOBOU i TNS WEEAIUNG {wN¢ Tou Trayiou (aTo pIKPOTEPO amd Ta duo). Ta
pioBwpéva Trayia ammooBévovral Pe Bacn Tnv weéAiun {wry Toug, kTOS av N diapkela TG Wigbwang eival
MIKPATEPN Kal TO TTAYI0 dev avapéveral va TepIEABel atn katox Tng Etaipeiag kard 1 AREn g olppaong,
omdTe Kai ol amooféaeig dievepyouvTal e Baan T didpkeia TG wioBwang. H evarmouévouoa agia, v dev
eival agruavn, emavampoodiopileTal o€ ETAGIA BAon.

H ekTipwpevn diapkeia wPEAIUNG CwAE Katd kaTnyopia Trayiwv Tou kaTéxel n Etaipeia, Exel w¢ akohoUBwg:

EmmAa 10-15 xpbvia
HAekTpovikoi utroAoyI0TEG 5-7 xpévia
Egomhiopog 1045  ypovia
TNAETTIKOIVWVIWY

Noimrdg eGoTTAIoOG 10-15 Xpovia

Ta kdoTn TOU OXETICOVTAl ME TIG UTTOXPEWOEIC YId OTTOCUPON Tayiwv OToIXEiwv avayvwpilovtal, oTnv
TEPind0 TToU auTES dnuioupyolvTal Kail 0To Babud TTou pTropei va yivel Wia AoyIkn ekTipnan g uhoyng agiog
Tou¢. Ta OxeTikaG kdOTn NG amdoupong KePaAaloTrololvTal, w¢ WEPOG TNG atiag Twv OTTOKTOUMEVWV
EVOWUATWY TTaYiwv.

3.5 Auha rdyia TEPIOUCIOKA OTOIXE

(a) Aoird duAa eplouaiakd oTolyeia kai mapaywpeioeic & dikaiwara BIoUNXavikn¢ IGI0KTOIa¢

Ta dGuha Tepioudiak@ oToIEid TIOU  OTTOKTWVTAI EEXWPIOTA, avayvwpilovial OTo KOGTOG KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TTOOG AUTO, HEIOV TIC CWPEUPEVES ATTOORETEIS Kal TIG TUXOV
owpeupéves {nuieg amopeiwang e agiag Toug. H w@éhiun {wr) Twv GuAwY TTIEPIOUCIOKWY GTOIXEIWY UTTOPE
va eivar meplopiopévn 1y amepidpiom. To k6oTo¢ Twv AUAWY TTIEPIOUCIOKWY OTOIXEIWY, WE TIEPIOPITHEVN
WOENIUN Cwr omoofBéveral oty TEPiodo TG eKTIHWUEVNG WOEAIUNG {wn¢ Toug, pe oTabepry WEBodo
amooPeons. O1 adeieg amoaBévovtal Péaa oTo XPAvVo TNG TTOPAYWYIKAS XPNOINGTNTAG TOUG Kal, O KABE
TIEQITITWON, MEXPI TN AREN TNG VOMIKAG BIAPKEIAS TOUG. To KOOTOG Twv AUAWV TTEPIOUCIOKWY COTOIXEIWV HE
amepidpiatn weéhiun Cwn dev amoofévetal. YmoAeiyuaTikéG agieg dev avayvwpilovral. H weéhiun {wh Twy
Guhwv Tepiouciakwy oToIxeiwv aflohoyeital ge €TAaIa BACN KOl OTIOIEGOATIOTE TUXOV QVOUOPQWOEIS
e@apudlovtal eAovTIKG. Ta Auha TIEPIOUGIAKA OTOIXEID e TrEPIOPITEV WPEAIUN (wr, atmooBévovTal amd
NV NUepounvia, Kata Ty otroia eivarl diaBéaiua Tpog xpAaon.

MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUTIAKWY OTOIXEIWY, KEQaAaIOTTOIOUVTAI Pdvo
otav auavouv Ta WEANOVTIKG OIKOVOUIKG OQEAN TTOU EVOWMATWVOVTAI OTO GUYKEKPIUEVO TIEPIOUCIOKS
oToixeio ou ava@épovtal. OAeg o1 dMeg damdveg £¢odoTrolouvTal Pe TV TIPAYUATOTTIOINCT) TOUG.

Ta duha Tepiouaiakd aToIxEia EAEyXovTal yia OTTOMEIWGT), TOUAAXIOTOV £TNCIWG, OF ECOTOMIKEUPEVO ETTITTEO
A o€ €TMITTER0 POVAdAG dNUIOUPYIaG XPNUATOPOWY TNV OTTOId AVIAKOUV.

3.6 AmoBépara

Ta amobéuara amoTiywvTal 0N XaUnAGTEPN agia PeTagu kOOTOUG KTHOEWS Kal KABApAG PEUCTOTTOINCIUNG
agiac. To kdoTog Tpoadiopiletal e 1 PEBodo Tou péoou oTabuIkoU kdoToug. To kOOTOG TWV ETOINWY
TTPOIOVTWV KAl TwV NUITEAWV aTroBepaTwy TepIAAPBAVE! TO KOGTOG TwV UAIKWY, TO APECO £pYaTIKG KOGTOG KAl
avaAoyia Tou yevikoU kolvou K6aToug Trapaywyns. To kboTog daveiouoUu dev mepihaufdaveral ato KOOTOG
KTAOEWS Twv ammoBepatwy. H kaBaph peucToTmoIaIun agia exTipaTal Pe BAcn TIC TPEXOUOEG TIHEC TTWANGNS
Twv amobepdtwy oTta TAaiola NG auvrhBoug HPaACTNPIGTNTAS APAIPOULEVWV KOI TV TUXOV EE60WV TTWANGNG
OTTOU CUVTPEXEI TTEPITITWOT).

3.7 Atropgiwan agiag TEPIOUTIOKWY OTOIXEIWV

3.7.1 Xpnuarooikovopika oroixecia evepyntikou

H ui06étnan tou AMXA 9 0dfiynoe ae aMayn TG AOYIOTIKAG QVTIMETWTTIONS TwV {NMIWV ATTOPEIWaNS yia Ta
XPNHATOOIKOVOUIKA TIEPIOUTIOKA OToIXEld, KABWS avTikatéaTnae Tov Xelpiopo Tou AAM 39 yia avayvwpion
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TTPAYLATOTTOBEVTIWY NUILV PE TNV AVOYVWPIOT TWV AVAPEVOUEVWY TIIOTWTIKWY {nuiwv. H amopsiwon
opiCetal oto AMXA 9 w¢ avapevouevn moTtwtik (nuia (ECL), n omoia cival n diagopd peTacy Twv
OUMPBOTIKWY TOMIOKWY POWY TTOU OQEIAOVTal OTOV KATOXO GUYKEKPIUEVOU XPNUOTOOIKOVOUIKOU TTEPIOUCIOKOU
OTOIXEIOU KAl TWV TAUEIOKWY oWV TTou avapéveral va eiaTrpaxBolv, dnAadn Ta eAeippaTa ueTpnTWY TToU
TTPOKUTITOUV aTIO yeyovoTa aBEtnong, TTPOEEOPANUEVO KaTa TTPOaéyyIan GTO apXIKO TIPAYHATIKG ETTITGKIO TOU
meplouaiakou atoixeiou. O Opidog kai n Etaipeia avayvwpifouv TPoPAEYEIC ATTOUEIWONG VIO OVOUEVOUEVES
TIOTWTIKES Nuieg Y10 OAA TA XPUOTOOIKOVOMIKA TIEPIOUCIAKA OTOIXEID, EKTOG EKEIVWV TTOU ETTIETPWVTAI OTNV
guhoyn atia péow Twv amoteheopdtwy. O oT1dxo¢ Twv amaITACEWY amopsiwaong Tou AMNXA 9 eival va
avayvwpioel TIC avapevOPEVES TIOTWTIKEG {nuieg yia To alvolo Tne Bidipkeiag {whg evag XpnUaTOOIKOVOUIKOU
HETOU, TOU OTTOIOU O TTIOTWTIKOS KivOUVOg Exel augnBei UETa TNV apXIKr avayvwpion, aveapThtwg amd 1o eav
N agiohdynon yiveralr o€ GUNOYIKS 1 ECOTOUIKEUPEVO ETTITIEDO, XPNOIMOTIOILVTAG OAEC TIC TTANPOPOPIES TTOU
pTTOpOUV va guhAexBouv, Baael TOO0 I0TOPIKWY 600 KaI TTAPAVTWY aTOIXEIWY, aAAd kaI GTOIXEiWwV TToU
aQopolv 0€ AOYIKEG HEANOVTIKEG EKTIMACEIS TNG OIKOVOMIKAG KATACTAGNS TWV TTEAQTWY KOl TOU OIKOVOMIKOU
mepIBaMovTog. Ma v epappoyn TG avwTEpw TTPOCEYYIONG TIpAyUaTOTIoEITaI BIGKPION PETOEU:

* TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TWV OTTOiWV 0 TOTWTIKGS Kivouvog dev éxel emdeIvwOET onpavTIKa eTd
TNV apXIKf avayvwpiaon I Ta oTroia £xouv XaunAd mOTwTIKO Kivouvo katd Ty nuepounvia avagopdg (21adio
1) Kl Y10 T OTTOi0 AVAYVWPICETAI N VAUEVOUEVN TIIGTWTIKA {NMIA yIa TOUG £TTOPEVOUS 12 Ve,

* TWV XPNMATOOIKOVOUIKWY OTOIXEIWV TWV OTTOiwv 0 TOTWTIKOS KivOuvog £xel emdeIvwOel anuavTika petd Ty
ApXIKA avayvwpicon Kal Ta oTToia 8ev EXOUV XaUNAS TIGTWTIKG Kivouvo (Z1ad10 2). MNa autd ta
XPNHATOOIKOVOUIKA TIEPIOUTIAKA OTOIXEID avayvVwPIZETaI N VAPEVOUEVN TIICTWTIKA {nuId €wg TN AN TOUG.

* TWV XPNHATOOIKOVOUIKWY OTOIXEIWV YO TA OTTOIO UTTAPXOUV QVTIKEINEVIKEG OTTOOEICEIC aTTOMEIWaNS KATA TNV
nUepounvia ava@opdg (X1adio 3) kai yia Ta oTToia avayvwpiletal n avapevopevn moTwTIKA {nuid éwg ™ Aqen
TOUG.

H ékBean o€ moTwTIKG Kivduvo Tou OpiAou Adyw TG GUCEWS TOU TTOU APoPd a€ avolXTd UTTOAOITIA TTEAATWY,
dev amotutiwveTal o€ avaAuon avé Babuida (avagepdueva atadia) kabwg n dioiknan Tou Ouilou agioloyei
TOUG TIEAGTEG Kal TNV TTPdBean amotmAnpwung Twv uttoAoiTwy Toug. MNa Ta avoixtd uTdAoITra dvw Tou EVOS
€T0UG 1 TTONITIKA TToU akoAouBei 0 OuIAog gival va ammopeiwvel TTARPWS TO TTOGO ATTAiTNONS EVW GTA AVOIXTA
umdAoitra ¢ xprong, n dioiknan atnpi{6uevn aTtnv euteipia TNG TPORAETEI avd nuepoAoylakn Tepiodo Eva
TT0000TO TTPOPAEYNG ETTI TWV AVOIXTWY UTTOAOITTOU TNG €V AMdyw TTEPIGdOU, TTPoRaivovTag avTiaToixa oTnv
e€odoTroinan Twv TPOBAEWEWY atmopeiwaong evidg G KAEIGUEVNG XPAONG.

3.7.2 Mn-xpnuarooiKovouIKd aToIxEia EVEPYNTIKOU

Ta pN-XPNUATOOIKOVOMIKG OTOIXEIO TOU €evepynTikoU, €KTOC amd emevdutikd akivnta, amoBéuara Kal
avaparAopeves popoAoyikéG aTaITAOEIS, e€eTalovTal o€ KGBE nuEPOUNVia aUVTAENG Twy XENPATOOIKOVOUIKWY
KOTOOTAOEWY, WATE VO TIPOCDIOPIOTEN €0V UTTAPXEI QVTIKEILEVIKS EVOEIGN ammopeiwang TG aciag Toug. Edv
utt@péel Tétola évdeiln, TOTe uTToAoyidETal N avaktAoIUn aia autwy Twv TIEPIOUTIAKWY oToIxXEiwy. Ta duha
TIEPIOUTIAKA OTOIXEIO pE aTTEPIOPIOTN WOENIUN Cwr 1, TO AUAQ TTEPIOUCIAKA OTOIXEIQ WE TTEPIOPITUEVN
weENIUN {wnh Ta omoia dev eival akéua diabéoipa yia xpAan eAéyxovtal TouhdyioTov o€ €TROIA BAaN
avefdptnta av utrapyel f Ox1 €vdeitn. H {nuia amopeiwong g agiag Twv OTOIXEiwv TOu €EvepynTiKOU
avayvwpiletal Gueca oTnV KATaoTaan GUVOAIKWY EGO0WV.

H avaktioiun agia Twv TEPIOUTIOKWY aToIxEiwv Eival n peyaAutepn peTatl g eUAoyng agiag Tou, YElwpPEVNG
katd Ta é¢oda TwAnong kai ¢ agiag Adyw xprong toug. MNa v agia Adyw XpAong, Ol EKTIMWHEVES
MEMOVTIKEG TapIOKEG PoEG TTpoeEo@AOUVTal OTnV TTapoloa agia pe éva TTPO-QOPOU GUVTEAEDTH, O OTT0I0G
avtavakAd TIG TPEXOUOES agIOAOYATEIS TG ayopdS yia TN XPOVIK agia Tou XpAKATOS Kal ToUg KIvOUVOUG TTou
ouvdéovTal Pe TO TIEPIOUTIAKG OToIxEiO. Ma €va TTEPIOUCIAKG OTOIXEIO TTOU OV OTTOPEPEI ONUAVTIKA
avegapTnTn TaUIOKA €10pOK, N avaktiaiun agia kaBopiletal yia Tnv Yovada Trapaywyng TAPIOKWY Powv, aTnv
OTT0i0 TO TIEPIOUTIOAKO CTOIXEIO AVAKEI.

Znuia atmmoueiwang TTou £XEI avayvwpIOTED KATA TIG TTPONYOUUEVEG TIEQIOOOUC ETTAVEKTIUATAI OE KABE Xprion
yia TUxOv evoeigei peiwong g kai avridoyiletal edv utipe aAhayn OTIC EKTIUACEIS TTOU XpnaluoTroiBnkav
yia Tov Tpoadiopioud TG avaktioIung agiag. Znuia amoueiwaong avrioyidetal udvo atnv €ktaon Katd Ty
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otmoia n AoyloTIKy agio Tou TEpIoUaIaKoU oOTolxeiou Oev utepPaivel T AoyioTIKA agia Tou Ba
mpoadiopiférav, kabBapn

amd amooBEaelg, av dev eixe kataxwpenBei n {nuia amougiwang. Znuid aTTopEiwong Tou agopd utrepatia
dev avtihoyiceTa.

3.8 Mn KukAogpopouvTa TTEPIOUGIAKE aTOIXEIN TTPOOPIJONEVT TTPOG TTWANGN

Ta un Kukho@opouvTa TEPIOUTIOKG aToIXEla TagivooUvTal we aToIXEIa TTou TTpoopiovTal yia TTWANGN Kal
KaTaxwpouvtal aTn XapnAdtepn agia uetagl g AoyIoTIKAG agiag Kal Tng eUAoYNG agiag peiov TO aTTaITOUUEVO
yia TNV TTwANan k6aT0g, av n AoyIoTIKA agia avakTdral Kupiwg Yéow NG TTWANGNG Kal 01 atmod T OUVEXN
Xprion Toug.

3.9 ®6pog e100dAOTOG

H empBapuvon G XxpAong ME @Opous €100dnuaTog amotelsital amd Tov Tpéxovia @Opo Kal TOUg
avapaAAopevoug @dpoug, dnAadr Toug Popoug (1 TIC PoPOAOYIKEG EAAQPUVOEIC), TTOU OXETICOVTal ME Ta
amelkovigopeva atny Tpéxouca XpAon képdn i CnUIEG, aAd Ta otroia Ba kataloyicBolv o€ PEMOVTIKEG
xpAoeIg. O gOpo¢ I00BAUATOS KATOXWPEITAI OTNV KATAOTAON GUVOAIKWY ETOBWY, EKTOC TOU PAPOU EKEIVOU,
TT0U aQopa cuvarhayég TTou kataxwpnonkav ameubeiag aTa idia keahaia, 0 0TT0I0G OTNV TIEPITITWAN AUTH
KaTaxwpeital ameuBeiag, kard avéAoyo TpaTT0, OTa idIa KeQaAaia.

O 1péxov popog 100dAPATOS Eival 0 avapevouevos TTANPWTEDS POPOS ETT TOU PopoloynTéOU €I00BANATOC TNG
xpAong, BAGEI TwWV IGXUGVTWY I} OUCIOCTIKA ITXUGVTWY GUVTEAEOTWY OPOU, KATA TNV NUEPOUNVIa avapopag
TWV  XPNHOTOOIKOVOMIKWY KATAOTACEWY KABWG Kal OTTOINdNTIOTE avatpoodpuoy 610 @dpo TTAnpwréo
TTPONYOULEVWV XPAOEWV.

O1 avapalopevor @bdpol eigodfparog TpoPAETovTal e Tn pEBodo utroAoyiopol BAcel katdoTaong
OIKOVOUIKAG B€ang, uTToAoyICOUEVOI ETTT TWV TTPOCWPIVIWY BIAPOPWY HETAEU TwV AOYIOTIKWY TTOOWV TWV
OTOIXEIWV TOU EVEPYNTIKOU KAl TOU TTaBnTIKOU Yo GKOTTOUG GUVTAENG TWV XPNUATOOIKOVOMIKWY KATOOTACEWY
KOl TWV TTOOWV TTOU XpnaipoTololvTal yia okotroUs gopoAoyiag. Ta Tood Twv avaBarlOuevwy ¢opwy TTou
mpoPAETTovTal BagilovTal aTov avauevopevo TPOTTO UAOTIOINGNG A SIAKAVOVIGHOU Twv AOYIOTIKWY TTOCWY TWV
OTOIXEIWV TOU EVEPYNTIKOU KaIl TOU TTaBNTIKOU, BACEI TWV I0XUGVTWY A OUCIAOTIKA I0XUOVTWY OUVTEAEOTWY
@bpou, KATa TNV NUEPOUNVIa ava@Popas Twv XPNHOTOOIKOVOMIKWY KaTtaoTdoewy. O1 akdAouBes TTpPOCWPIVES
d1a@opég dev Aappavovtal udyn;

uTtepacia Jn eKITITOUEVN Yia QOPOAOYIKOUS OKOTTOUG, N APXIKA KOTAXWENGN OTOIXEIWV TOU EVEPYNTIKOU KAl
TTaBnTIKOU N omroia dev emnpeddel oUTe TO AoyIaTIKO 0UTE TO POopoAoyIkd kEPDOG Kal SIOPOPES OXETICOMEVES e
ouppeToxé¢ oe Buyatpikéc otnv €kTaon Tou autéc dev Ba avaoTpagolv o010 Apedo péMov. Ol
avaBaAAopeveS opoAoyIKEG OTTAITATEIS avayvwpidovTal yia OAEC TIG EKTIECTEEC TIPOCWPIVES DIAPOPES KAl TIG
aypnoidoTointeG  POPOAOYIKEG (nuieg, Katd Tnv éktacn mou eival mlavd o1 Ba umapLouv ETTAPKA
@opohoyntéa KEPAN OTO pENAOV, évavTl Twv OTIOIWV O AXPNOIKOTIOINTEG QOPOAOYIKEG CnUies Kal ol
avaBarAdpeves  @opoAoyIkEG OmaITAOEIS pTopel va XpnoldotoinBolv. H aia Twv  avaBaAAouevwy
QOPOAOYIKWY ATTAITACEWY EAEYXETAI OE KABE nuEPOMNVIa avapopags Twv XPNHATOOIKOVOUIKWY KOATAOTACEWY
Kal pEIVETal Katd Tnv ékTaon Tou dev avapéveral va utrapfouv emapkr) @opoAoyntéa képdn, Tou Ba
kaAUyouv Tnv avaBarAéuevn gopoAoyiki atraiton.

Mpdabetol pdpor 10001 uaATOg TTOU avaKUTITOUV aTmd T dlavour} PEPITUATWY KataxwpouvTal aTov idlo Xpovo
HE QUTV TNG UTTOXPEWANG KATABOAAC TOU OXETIKOU HEPIOUATOC.

3.10 Napoxég oTO TPOCWTTIKO

(a) MMpoypdauara KaBopIGLIEVWY EICPOPWYV

Ta TpoypauuaTa KABOPIoUEVWY EICPOPWY aPoPoUV EI0POPEC ae avechptnta amd v Etaipeia ao@alioTiké
Tapeia yia ouvtagiodoTikéG TTapoxéS Twv epyalouévwy yia TIG otroieg n Etaipeia dev £xel vopIKA  GuuBaTikA
utroxpéwan yia emmAéov  PeAovTIKEG TTapoxéC. Or €10Qopég autég avayvwpilovial oTiC daTaveg
TTPOCWTTIKOU OTNV KATAOTAGT GUVOAIKWY £500WY £QapHAZovTag TNV apxr) Twv deOOUAEUPEVWV.
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(B) Mpoypdauuara KaBopIoUEVWY TTAPOXWY

H kaBapr) utroxpéwan g Etaipeiag axeTika e Tpoypdaupara KaBopIouEVWY TTOPOXWY TTPOS TO TIPOCWITIKO
uttoAoyidetal (XwpIoTd yia kOB TTPGYPAUUA) e UTTOAOYIGHO TWV PEAAOVTIKWY TTOPOXWY TTOU OI EPYOCOLEVO
dIkalolvTal évavtl TNG UTINPECIAg Toug aTn TrapoUda Kai TIG TTponyouleveg Tepiodous. O1 PeAhovTIKEG
Trapoxé¢ Tpoeto@AolvTal aTnv Tapoloa agia PETa TNV agaipeon TG €UAoyng agiag Twv TIEPIOUGIAKWY
oToIxgiwv ToU Tpoypapuaros. Qg emmdkio TPOECOPANONG Bewpeital n amédoan, KATA TNV nuepopnvia
ava@opds Twv XPNHATOOIKOVOUIKWY KATAGTAGEWY, Twv OJOAGYWY UWNARS TIGTWTIKAG SiaBdbuiong, Ta otoia
€XOUV NueEpOUNVies AENG TTou TTpoaEyYidouv Ta XPovIKé dpia Twv UTroXpewaotwy TG Etaipeiag. H utroxpéwaon
auty umohoyietal €Tnoiwg pe PAON OIKOVOUIKEG Kal avaoAoyioTIkEG TTapadoxég, Omod  avefdpTnroug
avaAoyIoTEG XPNOIWOTIoIWVTAG TN HEBOBO TG TTPORAETTOMEVNS TTIGTWTIKAG Wovadag.

Ortav ol TapoxEG VO TTPOYPAUKATOS BEATILVOVTAI, I AVAAOYIO TWV QUENUEVWY TTOPOXWY TTOU AQOPOUV 0TV
TapeABoUoa utnpeaia Twy epyalouévwy KaTavéueTal we daTavn aTnv KaTdaTaon GUVOAIKWY 003wV lE T
xpion g apeang peBodou aTo PECO Gpo Twv TTEPIGdWY WEXPI TNV KATOXUPWON TwV TTOPOXWY. ZTNV EKTAGN
KOTG TNV OTIoia 01 TTAPOXEG KATOXUPWVOVTAI aPEoWG, N OATTAvn KOTOXWPETal AUéows OTNV KATAaTOoN
OUVOAKWY €00dWV.

To kaBapod kdaTog TG Xpriong TepIAapBaveral aTnv KatdaTaon CUVONIKwWY e0dwv Kal atmoteAsital amod Thv
TTapoUaa agia Twv TTaPOXWY TToU KatéaTnaav OedOUAEUPEVES, KATA Tr) SIAPKEIQ TNS XPAONS, TOV EKTOKIONO TS
MEANOVTIKAG UTTOXPEWOTNG, TO KATOXUPWHEVO KAATOG TTPOUTINEETTAG Kal TA avaAOYICTIKA KEPAN 1y {nuieg.
‘Ooov agopd ta avahoyioTika kEpON Kal {nuieg TTou TTPOKUTITOUV KATA TOV UTTOAOYIONG TNG UTTOXPEWANG TNG
Etaipeiag amd éva TpOypappd, OTnv EKTAGT) TTOU TA GWPEUKEVA N avayvwpiopéva avaAoyioTika kEpdn A
(nuieg umepBaivouv 10 10% TOU WeEyaAUTEpOU TTOOOU METAGU TNG TTapoUdag agiag Tng Oéoueuong
kaBopiopévng TTAPOXNAS kal TG EUAoYNG agiag Twv TTEPIOUCIAKWY CTOIXEIWV TOU TTPOYPAUNATOS ETTIHEPICOVTAl
OTNV KATaaTaon ouvolKwy 00dwv OTOV OVOUEVOUEVO EGO 6PO TNG ATTOPEVOUCAS £PYATIAKAS (WS Twv
UTTOAMAAWY TTOU CUMKETEXOUV OTO TIPOYpaupa. AIOQOPETIKG, Ta avoAoyIoTIKA kEPDN Kal (nuiec Oev
avayvwpifovra.

Otav o umoloyiouog KataAryel og 0¢QeAog yia Tnv ETaipeia, 1O TEPIOUCIOKG OTOIXEIO TIEpIOpilETal OTO
kaBapd GBpoioua Twv Un avayvwpiopévwy avaAoylaoTikwy (nuiwv Kal Twv damavwy  TrapeABouang
UTTNPEETIAg Kal TNG TTOPOUCAS AEiag TWV TUXWY HEANOVTIKWY ETTICTPOQPWY ATTO TO TIPOYPAUUA 1) TWV HEIWTEWY
TWV HEANOVTIKWY CUVEITQOPWY aTO TTPAYpappa. Aev utrdpyouv yia 1o 2023.

(v) Bpaxump6Beaues MapoxéG 0T0 TPOCWITIKO

O1 BpayutpdBeopeg TTAPOXES OTO TTPOCWTTIKG KataxwpoUvTal aTiG dATTAvVES TIPOCWTTIKOU GTNV KATACTOON
OUVOAIKWY £06dwv OTaV TIPAyUATOTIOI0UVTAl Kal eV TTPOEOPAOUVTAL.

() Mapoxég TTou egapTwvTal amd Ty agia Twv PETOXWV

H untpikn eTaipeia Lavipharm A.E. katé tnv 31/12/2023 éxel BeoTmioel TpOYypOUUA TTAPOXWY TTPOG TA OTEAEXN
NG kabwg kal ot oTteAéxn g Buyarpikig Lavipharm Hellas A.E. pe T poper| dIKAIWPATOS TTPOCIPETNS
aToKTNONG MeTOXWV. ZUuuwva pe 1o AMXA 2 10 omoio opidel T0 TACITIO avayvwpiong Kal AOYIOTIKAG
dlOxeipIoNg Twv TTAPOXWY ToU €§apTwvTal amé v agia petoxwv, n ETaipeia eival umoyxpewpévn va
avayvwpilel TapoxEs ou Bacifovral oty agio Twy PETOXWV OTIG XPNHATOOIKOVOUIKEG KOTAOTACEIS TNG.
Autd TIpayUaTOTIOIETAI PE TNV EKTIMNGT TNG BikaING aiag Twv GUMPETOXIKWY TiTAwv TTpog d10Beon kard Ty
NUEPOUNVia TTapaXWENONG Kal N avayvwpion TS we 6000 vTOg TG TEPIGAOU WPIavVanNG.

H nuepopunvia Trapaxwpnang avagépeTal GtV NUEPOUNVIA OTNV OTTOIA N ETAIPEIA XOPNYET TIC TTAPOXEG OTOUG
OUMMETEXOVTEG 0€ avTaAayua yia ayabd A utnpecie. Ze autd 1o onpeio, n Etaipeia deouctetal va
TOpadWOEl TI METOXES OTOUG dIKAIOUXOUG, O TIEPITITWON €miTEUENG Twv TPoUToBEcEwY wpiavong. H
€UAoyn agia Tou TTPOYPANKATOG ETTIMETPATAI KATA TNV NPEPOMNVIa TTOPAXWPNONG.

Mepiodog wpipavong kaheitar n mepiodog kard Tnv omoia mpémel va IkavotroinBolv of TTPoUTIOBETEIS
wpigavong. AmoteAei 10 ¥povikd dIACTNPA OTO OT0iI0 O dIKAIOUX0G OQEINEl va  EKTTANPWOEl TIG
TTpoKaBopICuéveG TTIPOUTTOBECEIC WPIMAVONG yia va PTTOPECEN va OTTOKTACE! TO BiKaiwpa Kal va AdBel Tig
peToxéc. H mepiodog wpigavang ouviBwg ekiva Tnv nuepounvia mapayxwpenong kai dlapkei wg v
nUEPoUnvia wpigavang (nuepopnvia aTnv otoia o dIKaI0UX0¢ ATTOKTA TO BIKAiWPA ATTOKTNONG TWV HETOXWY,
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O€ TIEPITITWAN ETTITEUENS TwV TTPOUTIOBECEWY KATAXWENONG TOU TTPOYPAUUATOC) . U@V Je To AMXA 2, 10
€000 TG auvalhaync avayvwpiletal aTadiakd Katd Tn dIGpKEIa TG TTEPIOGOU Wpikavang.

Tl 70 TTPOYPAUUA TTAPOXWY ETTI TG ALIAG PETOXWY TO OTT0I0 UTTAYOPEUE! TIAPOXES WE T LOP®H DIKAIWUATWY
TTpoaipeang amaiteital n ekTipnon ¢ e0Aoyng agiag Tou dikaiwyatog. QoT600, av n ayopadia TIUr Tou
dIKalwpaTog Tpoaipeang €T petoxwy Oev opiletal, Adyw Wn dlampayUaTEUONS Tou OXETIKOU TITAOU OTIG
QYOPEG XPNKATOG Kal KEQAAQiwY, TOTE N EKTIUNON NG diKaING agiag Tou dIKAIWUATOS TIPOXIPETNG ETTI HETOXWV
TTPOKUTITEl OTTG TNV ATTOTIUNGN Tou €v AOyw TiTAOU aTmd Ta OYETIKA UTTodEiypaTa amoTipnong SikawpdTwy
Tpodipeang 6mw¢ 10 WovtéAo Black-Scholes. H xprion tou povtéAou ammautei TV €KTiUNON €10QYWYIKWY
TTOPAPETPWY OXETIKWY ME TO AYOPAia XAPAKTNPIOTIKA TNG WETOXAS OTIWG N TPEXOUGA TIUA TG HETOXAS, N
avapevopevn PETARANTOTNTA AUTAG, TO ETTITOKIO UNOEVIKOU KIVOUVOU Kal N QVAWEVOUEVN UEPIOUATIKA amddoan
NG TaIpeiag. AKOPa XpnaipotrololvTal TapapeTpol ou Kabopidovial amd 10 ekaaTote guPBOAaIo 6TTWS N
TIUA €€G0KNaNG Tou dIKAIWPATOS TIPOaipeans Kai n diapkeia {whg autol

3.11 MNpoPAéyeig

O1 mpoPAéyeis avayvwpilovtar 6tav n Etaipeia €xel mapoloa déopeuan (VOIKA 1 TeKuaipduevn) wg
amoTéAeopa evog yeyovdtog Tou TTOPEABAVTOC Kai eival mBavd 61 Ba umapgel ekpor] TTOpwWV yia TO
dlakavovioué TG Ofopeuons kai To TooO authg pmopei va exmiunBei agidmata. O TpoPAEWEIC
emavefetalovial g€ KABe nuepopnvia ava@opdc Twy XPNUOTOOIKOVOMIKWY KATAOTACEWY Kal, av Oev eival
mAéov Bavd 6Tl Ba umdpgel ekporl TOpwY yia To dlakavoviopd g déopeucng, of TIPORAEYEIS
avTihoyi¢ovtal. O1 TTpoPAEWEIC XPNOIUOTIOIOUVTAI HOVO VIO TO GKOTIO IO TOV OTToi0 apxIkG dnuioupyrBnkav.
Av n emimrTwaon givalr onpavTikg, ol TPORAEYEIS KaTaxwpouvTal g€ TTPOeEoPANUévn BAon Twv avapevouEVwyY
MEANOVTIKWV TOMIOKWY POWV, ME TN XPnon €vog TTPo-OPOU ETTITOKIOU, TTOU QVTAVOKAG TIC TPEXOUOES
EKTIMACEIC TNG ayopdg yia T Biaxpovikh aia Tou XPAUATOG, Kal TOUG KIVOUVOUG TTou OXETi(ovtal We TNV
utroxpéwan. Ortav yiverar TpoegdpAnan Twv mpoPAEwewy, N avgnon Tng TPOBAEWNS TTOU OQEIAETaI OTO
mépaaia Tou Xpdvou, Kataxwpeital gav KOoTog davelouou.

O1 mpoBAéwelc yia avadiapBpwan avayvwpilovtal étav n ETaipeia £xer eykpivel Eva AETITOPEPES Kall ETTIONO
ox£010 avadidpBpwong kai n avadidpbpwon, €ite €xel apyioel  €xel avakolvweel dnuooiwg. Aev
avayvwpiletal TPARAeWn yia PeAAOVTIKES AeiToupyIKES CnuiEG.

3.12 ‘Ecoda

Ta €00da NG ETaipeiag mpoépyovTal amé TNV TTWANCN QOPUOKEUTIKWY (OUVTAYOYPAQOUMEVIIV KAl [n) Kal
TTOPAPAPUOKEUTIKWY TIPOIOVTWY O€ VOOOKOWEID, GapuakaTToBKeS kai gapuakeia. H Etaipeia uioBeTwvTag Ta
ANXA avayvwpidel Ta é008a a6 oupPacEl§ e TTEAATES e Bdan v akdAouBn Tpoatyyion TévTe BnudTwy:

BrAua 1: Mpoadiopiopd Twv CUPBACEWY pE TOUG TIEAATEG

BAua 2: Mpoadiopioud Twv uTroXpewaewy eKTEAEaNG 0T cUPBaON

BAua 3: Mpoadiopiopd g TIPAG ouvarayig

BAua 4: Katavour Tng TIAS ouvaAAayrS OTIC UTTOXPEWTEIS EKTEAEONC TNG 0UBAONG
BrAua 5: Avayvwpian egddwv étav (1 wg) IKAVOTIOIEITAI W10 UTTOXPEWGT EKTEAEDTG.

H 1iuf) ouvalhayig ival 1o Tood Tou aviaAAGypaTog o€ Wia oUpPaon yia 1o omoio n Etaipeia avauével va
€xel dIKaiwpa, wg avidMayua yia T petafifaon umooxouevwy ayabwv f UTIMPEECIWV OE évav TIEAGTN,
€€0IPOUNEVIWV TTOGWY TTOU €I0TTPATTOVTAI yia Aoyapiaaud TpiTwy (P6pog TpooTIBéuEVnS agiag, Aoimoi gopol
emi Twv TTwAAcEwv). Edv 10 aviaAAaypa eivar petaAnto, 161e n Etaipeia ekmiud 10 000 TOU avIaAAAYHATOG
mou Ba GikaioUTal yia Tn peTaBifaon Twv utooXOUEVWY ayaBwv f uTnpeciwy We T pEBodO Tng
avayevopevng agiag i Ye T pEBodo Tou o mBavol ToooU. H TipA TG cuvaAhayhg, ouvhBwg, kaTavéueTal
OTIG ETMIPEPOUG OETHEVTEIG EKTEAETNG ME PATN TIG OXETIKEG QUTOTEAEIS TIUEG TTWANONG KABE UTTOOYOHEVOU OTN
oUpBacn, diakpitou ayabou i utnpeciag. Ta €0oda avayvwpilovial dtav eKTTANPWVYOVTAI Ol OXETIKES
deapeloeIg eTEAEONG, €iTE O Wia GUYKEKPILEVN XPOVIKT| OTIYHR (OUVABWG yia UTTOOXETEIS TTOU AYOPOUV OTN
peTaBifaon ayabwv o€ Evav TeAATn) ite pe TN TaPodo Tou Xpdvou (TuvhBWE yia UTTOCXETEIS TIOU AQOPOUV
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oTn petaBipaon utnpeaiwv o€ évav TeAd). H ETaipeia avayvwpilel Wia oupBariki utoxpéwan yia mocd
TTou AapBdver amod Toug TTEAATES (TTPOTTANPWIES) Ta OTToia aPopolv Ot deaelOEIS EKTEAEONG TTOU Bev £XOUV
eKTTANPWOEI, kaBwg emiong Kai étav diarnpei dIKAiwHA €T EVOS TIMAUATOS TO OTTOI0 €ival QVETTIQUAAKTO
(avaBaroépevo £€0000) TTPIV TV eKTEAEON Twv OEOpEUTEWY EKTEAEONG TNG GUPBAONG Kal TN WETAPOPA Twv
ayabwv A Twv utnpeaiwv. H oupfatik umoxpéwan amoavayvwpiletal 6tav ekTeAeaTolv o1 deaueUOEIS
ektéheans kar 1o égodo avayvwploBei oy Kardotaon AmoteAeoudtwyv. H Etaipeia avayvwpiel yia
amaitnan amé TeAaTn étav umdpxel éva Gveu TpoUToBécewy dikaiwya va AGBel TO Tiunua yia TIg
ekTeAeapéves deapeloelC ekTéAeTNG TNG oUUBACNG TTPog Tov TrEAAT. AvTiaToixa, n ETaipeia avayvwpidel éva
OTOIXEIO TOU evepynTIKOU aTTO CUUBACEIS dTav XEl IKAVOTTOIAGE! TIG OeTUEUTEIC EKTEAETNS, TTPIV O TIEAATNG
TANpwaEl | TPIV KaTaoTEl omaitnT n TAnpwWr, yia mapddelyua étav Ta ayaba fj ol uTinpeaieg
petapiBadovrar atov EAGT TTPIV atmd To dikaiwya NG ETaipeiag yia Tnv ékdoan TipoAoyiou.

3.13 MioBwozeig

Me Baon 1o AMXA 16 «MioBwaoeigy, o1 pioBwaelg avayvwpiovial AoyioTikd wg aToixeia «KardoTaong
OikovouIkAG OEangy, HETW TNG avayvwpiong evag «dIKAIWHATOS XPAONG» OTOIXEIWV TOU EVEPYNTIKOU Kall Wiag
«uTroxpéwang HicBwang.

3.13.1 Avayvwpion kai apyiki emiuérpnon Sikaiwparog Xpong aTolXEiou Tou vepynTikoU

Kar@ mv nuepopnvia évaping piag PioBwrikAg mepiddou n ETaipeia avayvwpilel éva dikaiwpa xprong
OTOIXEIOU TOU EVEPYNTIKOU KaI Wia uTroxpéwan picbwaong mpofaivoviag g€ emUETPNaN Tou BIKAIWHATOS
XPfONG TOU OTOIXEIOU TOU EVEPYNTIKOU OTO KOOTOC.

To KOGTOG TOU BIKAIWKPATOS XPAONG OTOIXEIOU TOU evepyNnTIKOU TTEPIAQUPAVEL:
* 70 TTOO0 TNG APXIKAG EMIPETPNONG TNG UTTOXPéWONG MioBwang (BA. KaTwTépw),

¢ TIG TUXOV KaTaPoAés WIoBwUdTWY TTOU TIPAYHATOTIOIRBNKAY TIPIV /| KAT@ TV nuepounvia évapéng e
MIGBWTIKAG TTePIddOU, HEIWPEVES LE Ta KivnTpa picBwang TTou eioTTpayenkav,

* Ta apXIKA GUETT KOGTN TToU BapUvouy Tov MIgBwTH, Kal

* Pia ektipnon Twv damavwv Tou Ba Papuvouv Tnv ETaipeia Katd v amoouvapuoAdynon Kai v
OTTOMAKEUVOT TOU [ICBWHEVOU OTOIKEIOU TOU €vEQYNTIKOU, TNV QTTOKATAGTAON TOU XWEOU OTOV OTIoiov
Bpioketal T0 YICBWWEVO GTOIXEID TOU EvePYNTIKOU ) TNV OTTOKATACTAGT TOU OTOIXEIOU TOU EVEQYNTIKOU OTTWG
aTaiTeital amd Toug poug Kai Tig TTpoUToBéaeis TG pioBwong. H Etaipeia avahauBavel Tnv utroxpéwan yia
TIG £V AOyw datmveg €iTe KATA TNV NUEPOUNVia Evapgng TG HICBWTIKAG TIEPIGBOU EiTe WG TUVETTEID TG XPAONS
TOU WIGBWEVOU GTOIXEIOU TOU EVEPYNTIKOU KOTA Tr SIAPKEIA HiG OUYKEKPIUEVNG TIEPIGOOU.

3.13.2 Apxikn emiuétpnan tng umoxpéwaong picbwong

Karé v nuepounvia évapéng tng MIoBwTIKAS TrepIGOOU, N ETaipeia emiperpd v utroxpéwaon picbwaong otnv
mapoloa agia Twv avegdeAnTwy KataBoAwv WIcBwpATWY Katd Ty nuepopnvia autiv. Otav 10 TeKuapTo
emTOKIO TNG MioBwong eival €@ikTd va TpoadiopioTei kaT@AANAa, T0TE 0 KaTABOAEG MIoOBwpdTwyY Ba
TTPOECOPAOUVTAI XPNOIUOTIOIVTAG TO ETITOKIO AUTO. 2€ OIAQOPETIKA TTEPITITWAN XPNOIMOTIOIETAI TO OPIAKS
£mToKIO davelopou Tou TG ETaipeiag.

Katd v nuepounvia évapéng g pioBwriknAg mepiddou, o1 KataBoAég WicBwpatwy ou mepiAauBdavovtal
oTnv empérpnon g umoxpéwaong picBwaong auutepIAauBavouv TI¢ TTOPAKATW TTANPWHES yia TO diKaiwpa
xpiong aToixeiou Tou evepynTikoU Katd Tn diGpkeIa TG TepIddou Wigbwang, péaov dev éxouv KataBAnBei
KQTA TNV NuEPOUNVia évaping TnG MICBWTIKAS TTEPIGBOU:

i) TIG aTaBepéG KaTaBoAEG peiov TuXOV eloTTpakTéQ KivnTpa MioBwaong,

i) TIg TuXOv petaPAnTEC kaTaBoAég picBwudTwy TTou efaptwvTal amd Tn WEANOVTIKS PETAROAR BEIKTWY A
EMITOKIWY, 01 OTIOIEC ETTIUETPWVTAI APXIKA XPNCIMOTIOIWVTAG TNV TIUA Tou ikt A Tou €mMITOKiou Kata TNV
nuepopnvia évapéng g MIoBwTIkAg TrepIGdOU,
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iii) Ta TTOOG TTOU AvaPéveTal va KataBaMAel n ETaipeia wg eyyunoeig uTToASIUPaTIKAG agiag,

iv) TNV TIA €¢aoKNaNg Tou DIKAIWHATOS ayopdg pocov gival oualaaTika BéRaio 61 n Etaipeia Ba e¢aoknoel
70 dIKAiWWA, Kal

v) TI¢ KatafoAéc Toiviv yia Tov Tepuamioud TG WioBwong, €av n pIoOwTIKr TEPid0¢ avTavakAd Tnv
e¢aoknon Tou dikalwuaTog TG ETaipeiag yia Tov TepUaTIONO TG pioBwaong.

3.13.3 MetayevéoTepn emipéTpnon

MertayevéoTepn emIPETPNON SIKAIWHPATOG XPAONG OTOIXEIOU TOU EVEPYNTIKOU

MeTa Tv nuepopnvia évapgng g IoBwTIKAG TrEPIGdoU, N ETaipeia emiueTpd 10 dikaiwpa xpriang aToixeiou
TOU EVEQYNTIKOU L€ TO HOVTEAO TOU KOGTOUG.

H Etaipeia emperpd 1o diKaiwpa XpARong GTOIXEIOU TOU EVEPYNTIKOU OTO KOGTOG:

i) Jeiov TuXOV owpeuPéveg aTTOORETEIS KOI TWPEUKEVES {NUieC aTToUEIWaNG, Kal

ii) TTPOCOPHOGHEVO VIO TUXOV PETAYEVEDTEPN ETTIMETENON TG UTTOXPEWANG MioBwang,

H Etaipeia epapuodel Ti¢ amaimoeig Tou AAM 16 avagopika pe v amdéoBeon Tou dIKAIWUATOS XPRong
OTOIXEIOU TOU evEPYNTIKOU, TO OTTOI0 Kal €EETACEI YO TUXOV ATTOMEIWON.

MerayevéoTepn emipérpnon Tng uroxpéwong pioBwong Metd Tnv npepopnvia évapéng Tng MIGBWTIKAG
mepI6dou, N ETaipeia empeTpd TRV UTTOXpéwaon HioBwong, wg akoAoubwg:

i) au€avovtag v AoyioTikf afia, TTPOKEIMEVOU va avIavakAG TO XPNUATOOIKOVOMIKO KAOTOG €T Tng
utroxpéwang Hicbwang,

ii) peiwvovTag TNV AoyIoTIKA agia, TTPOKEIUEVOU VA avTaVOKAG Ta hiIcBwpaTa TTou £xouv KatapAnbei, Kal

iii) ETIPETPWVTAG €K VEOU TNV AOYIGTIKA agia, TTPOKEINEVOU va avTavOKAQ TUXOV ETTOVEKTIUNGN F) TPOTTOTTOINGN
NG HicBwang.

To XpnUOTOOIKOVOMIKG KOOTOG piag umoxpéwong WicBwang karavéuetal kard T Oi1dpkeia TG WITOWTIKAS
TEPIOGBOU g TETOIOV TPOTTO, OUTWG WOTE VO TIPOKUTITEI £va aTaBePd TTePI0dIkG ETITOKIO €TTi TOU AVECOQANTOU
UTTOAOITTOU TNG UTTOXPEWONG.

Meta Tv nuepounvia évapéng e MIoBwrIkAG TEpIGdOU, N ETaipeia avayvwpilel ota kEPdN 1 oIS {nuies (e
e€aipeon v mepiTTwon mou ol damaveg TepIAauBdavovtal atnv AoyiaTikr agia evdc dAhou aToixeiou Tou
EVEPYNTIKOU yia TO 0T0i0 £@apudlovTal GAa oxeTika MpbTuTra) Kai Ta 500 TTapaKAaTw aToIXEIa:

i) TO XpNHATOOIKOVOIKG KOOTOG £TTi TNG UTTOXPEWCNS HiTBwaonNg, Kal

i) TIg peTaPAnTEG KaTaPBoAEG pIoBwpdTwy TToU dev TrepIAapBavovTal OTNV EMIPETPNON TG UTTOXPEWONS
HioBwang kard Tnv ePiodo Tou AapPdvel xwpa To yeyovog TToU EVEPYOTTOIET TIC €V AOYW KOTOBOAEC.

3.14 Mepiopata

H diavour| Twv PEPICUATWY OTOUG WETAXOUG TG ETaipeiag kataywpeital wg umoxpéwan aTig OIKOVOUIKES
Kataotaoeig 6tav n oiavoun eykpivetal amd m Mevikh Zuvéheuon Twy petdxwv. O avWVUPES ETAIPEIES
uttoxpeoUvTal, €kTd¢ €@v n Mevikg ZuvéAeuon Twv Metdxwv amogacioel dlaopeTikd, va dlavégouv oe
ETPNTA, KGOE £T0G, OTOUG PETOXOUG TTOG0OTO TOUAAYIOTOV, 35% €TTi Twv KABAPWY KEPSWV.

3.15 Zupyn@Iopog aTTAITACEWV-UTTOXPEWTEWV

O oupywn@IoPOS XPNUOTOOIKOVOUIKWY TIEQIOUCIAKWY OTOIXEIWY HE UTTOXPEWOEIS KOl N QTEIKOVION TOU
kaBapou TToo00 TIpayuaToTroiciTal ubvo epOoOvV UTIAPXE! VOMIKG dIKAiWWa yid CUPWN@IONS Kal UTTApXEl
mpéBean yia diakavovioud Tou Kabapolu TocoU TToU TTPOKUTITEI ATTO TOV CUHYNOICHO 1) yid TAUTOXPOVO
dlakavoviouo

3.15.1 Xpnuarooikovopika é00d0-£§08a

O1 kaBapég xpnuaTooikovopikéG damdveg amotedoUvial amd XPEWATIKOUG TOKoug eTmi daveiwv Tou
utrohoyilovtal Béoel Tng PeBAdOU Tou TTPAYUATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG atmd emevOubévTa
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d10Béaipa, £00da amd uepiouata Kal Ta guvaAayuaTikG KEpdN kail {nuieg, Ta omoia apouaidlovral o€
kaBapn paan.

O1 dedouheupévol TTIOTWTIKOI TOKOI KATOXWPEOUVTAI 0TV KATAGTACN GUVOAIKWY £00dwv Bacel Tne Pebddou
TOU TrpaypaTikoU emiokiou. Ta é6oda amo Ta pepiouaTa KaraxwpeouvTal aTnV KaTaoTaan GUVONKWY E00dwv
TNV NUEPOUNVia £ykpiang BIAavOURS TwVY HEPITUATWY.

4. AN\ayég o€ AoyioTikég MoMiTIkéEG

Néa Mpoétutra, Aigpunveicg, AvaBswpiaei§ kai TporoTroInoeig ugioTduevwy MpoTiTwy Ta 0Troia
éxouv Teb¢ei o€ 10X0 Kai Exouv vioBeTnBei ad Tnv Eupwraiki ‘Evwon

Ta akddoubBa véa Mpotuta, Aigpunveieg kal TpotrotroiRcelg Mpotimwy éxouv ekdoBei amd 10 ZupBoUAio
AigBviov AoyiaTikwy Mpotimwv (IASB), €xouv uioBetnBei améd tnv Eupwraikr) Evwaon kai n epappuoyn Toug
eivar uroxpewTiki amd v 01/01/2023 A ueTayeveoTepal.

« AMXA 17 «Ao@ahioTikéS ZupBaocigy (epapuoleTal yia ETATIES TEPIOGBOUG TTOU {EKIVOUV TNV ) HETA
v 01/01/2023)

Tov Maio tou 2017, 70 IASB 1poéfn atnv ékdoan evog véou Mpotltrou, Tou AMXA 17, To omroio avTikabioTé
éva evdidueao Mpoétutro, To AMXA 4. Zkotoég Tou €pyou Tou IASB Atav n avaruén evég eviaiou Mpotutou
Baoiopévou oTig apxée (principle-based standard) yia Tov AoyIaTIKG XEIPIOUO OAWV TWV TUTTWV ACPAAICTIKWY
ouppdotwy, ouuTepIAauBavOpEVY Kal TV CUUBACEWY aviaoc@AAIoNG TIou Katéxel évag ac@aNIaTIKOG
@opéag. Eva eviaio Mpotutro Baciopévo aTIC apxES Ba evioXUaEel TN GUYKPICIATATA TG XPNUOTOOIKOVOUIKAG
ava@opds PETagU OIKOVOMIKWY OVTOTATWY, dIKAI0000IWY Kal Ke@ahaiayopwv. To AMXA 17 kaBopilel Tig
QTTQITACEIS TTOU Ba TTPETTEN VO EQAPUOLEI Wi OIKOVOIKE OVTATNTA GTN XPNUATOOIKOVOIKK TTANPOQOPNaN TTou
oxeTideTal e aoPaANIOTIKEG OUMPAOEIS TTOU KBIdEI KaI CUMPATEIS avTao@AAIoNS TTou Katéxel. EmimAéov, Tov
loGvio Tou 2020, 10 IASB TpoéPn otV €KOOGN TPOTIOTIOINCEWY, O OToiEC OUwG Ogv emnpedlouv TIC
Bepehinwdelg apyéc ou eiofxBnoav étav apxikd ekd60nke 1o AMXA 17. O1 TPOTIOTIOIRTEIS £XOUV OXEDIATTEI
HE OKOTTG VA PEIWOOUV Ta KOGTN PECW aTTAOUGTEUGNS OpICUEVWY ammaiTioewv Tou MpotUTTou, va odnyrRioouv
Ot IO €UKOAO ETEENYATIUN XPNUOTOOIKOVOMIKA amddoaor, kabwg kal va OleukoAUvouv Tn petdpaon
avaBalovtag v nuepounvia epappoyng Tou Mpotutou yia 1o 2023, mapéxoviag TmapdAnAa mpdobetn
BonBeia yia Tn ueiwan TG TPooTABEIaS TTOU ATTAITEITAI KATA TNV TIPWTN £@appoyr| Tou Mpotumou. Ol
TpOTTOTIOINCEIG BEV EXOUV ETTIOPACT OTIC ETAIPIKEG XPNUOTOOIKOVOMIKEG KATAOTACEIC. Ta avwTépw EXOUV
uioBemnBei amo v Eupwraikn ‘Evwaon pe nuepopnvia évaping iaxuog tnv 01/01/2023.

* Tpotromroifjoeig oto AAM 1 «Mapouaiaon Twv Oikovopikwy KataoTdoewv» (EpapuoleTal yia ETHOIEG
mePI6doUG TToU §ekivouv Tnv ) JeTd Tnv 01/01/2023)

Tov ®eBpoudpio Tou 2021, 10 IASB mpoéfn oTnv €kdoaTN TPOTTOTTOINCEWY TIEPIOPICUEVOU OKOTIOU TTOU
ag@opolv OTIC YVWATOTIOINCEIG TWV AOYIOTIKWY TTOAITIKWY. ZKOTTOG TWV TPOTIOTTOINCEWY €ival va BeATIOOUY
TIC YVWOTOTIOIACEIC TwV AOYIOTIKWY TIONITIKWY WOTE VO TIAPEXOUV TTIO XPACIUN TTANPOQAPNaN GTOUG
emevOUTEG Kal o€ Aoimmoug xproTes Twv Oikovopikwy Karaotdoewv. Mo ouykekpigéva, pe Bacn Tig
TPOTTOTIOINCEIG ATTAITEITAI N YVWAOTOTIOINGT GNUAVTIKWY TTANPOQOPIWY OXETIKWV WE TIG AOYIOTIKEG TTOMITIKEG,
avti TNG yVwoTOTIoiNONG TWV CNUAVTIKWY AOYIOTIKWY TTOANITIKWY. O TPOTIOTTOIRCEIG BEV £XOUV GNUAVTIKA
€TiOPACT OTIG ETAIPIKES XPNUATOOIKOVOUIKES KATAOTACEIS. Ta avwTépw Exouv uioBemBei amd v Eupwraiki
‘Evwon e nuepopunvia évapng 1ox0og tnv 01/01/2023.

* Tpomromroinocig oto AAM 8 «AoyioTikég MohiTikég, ANayég oTig AoyioTikég ExTipnoeig kai Adon:
Opiopég Twv AoyioTiKwv EKTIpAcEWVY (eQappdleTal yia £TAOIEG TEPIOBOUG TTOU EEKIVOUV TNV 1 PETA
tnv 01/01/2023)

Tov QeBpoudpio Tou 2021, 10 IASB TTpoERN GTNV €KSOCT TPOTIOTIOINCEWY TTEPIOPICHEVOU GKOTTOU OI OTTOIEG
amooa@nvifouv T dlagopd petatu aMayng AoyioTIKAG ekTiunang Kal ahayig AoyioTikAg TOAITIKAG. H
d1GKkpIon auth gival anuavTikh, KaBwgs n aAayn AoyIoTIKAG eKTinang epapudletal Xwpic avadpouikr 10U
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KOl JOVO yia PeMOVTIKEG auvaAAayéG kal AN HEANOVTIKA yeyovdTa, ev avTiBEael Ye Tnv aAAayr AoyioTIKAG
TIOMITIKAG TTOU £XEI AVaBPOUIKT 10U Kal epapuoleTal ae auvalhayég kal GhAa yeyovoTa Tou TapeAdovTog. Ol
TpOTTOTTOINCEIG BEV €XOUV ETTIOPACT OTIC ETAIPIKEG XPNUOTOOIKOVOMIKEG KATAOTACEIC. Ta avwTépw EXOUV
uioBemnBei amod v Eupwaikf ‘Evwaon pe nuepopnvia évaping 1oxuog tnv 01/01/2023.

« Tpomomoifoeig oto AAM 12 «®obpor Eioodnparog: AvaBoaAAopevog Popog OXETICOPEVOS HE
AtroutnoEIg Kal YITOXPEWOEIG TTOU TPOKUTITOUV amd pia Mepovwuévn ZuvaAhayiy» (epappoderal yia
£TNOIEG TTEPI6BOUG TTOU §EKIVOUV TV N peTd Tnv 01/01/2023)

Tov Maio Tou 2021, 10 IASB T1p0oéfn otnv £€kdoon OTOXEUPEVWY TPOTTOTTOIRCEWY OTO AATT 12 TTpoKEIUéVOU va
TTPOCDIOPICE! TIWG Ol OIKOVOMIKES OVTOTNTEG Ba TTPETTEN Va XeIpidovTal Tov avaBaAAGUEVO QAo TTOU TTPOKUTTTEI
a6 ouvalayég OTTwG oI HICBWOEIS Kal 01 UTTOXPEWOEIS aTTOdETUEUANG — GUVAMAQYEC yId TIC OTIOIEG Ol
OIKOVOUIKEG OVTOTNTEG avayvwpi(ouv TAUTOXPOVA Wia OTTaiTNON KOl Mio UTTOXPEWGON. ZE OUYKEKPIUEVES
TIEPITITWOEIG, Ol OIKOVOMIKEG OvTOTNTEG aTmaAAGooovTal amd Tnv avayvwpion avaaAAduevou @épou 6tav
avayvwpifouv amaITAoEIS 1 UTTOXPEWOEIS yia TTpwTN @opd. OI TPOTTOTTOIARGEIS aTroca@nvifouv OTI N £v Adyw
amraAAayr 6ev £XEl EQAPUOYT KAl OI OIKOVOUIKEG OVTATNTEC amaiTeiTal va avayvwpifouv avaBarAopevo eopo
oTIg ouvahayég autég. O1 TpoTToTroINCEIS BEV EXOUV ONUAVTIKA €TTIOPACN OTIC ETAIPIKEG XPNUOTOOIKOVOUIKEG
KOTAOTACEIS. Ta avwTépw £xouv uloBetnBei amé v Eupwraikr) Evwaon pe nuepounvia évaping 1ox00g v
01/01/2023.

* Tpotrotroifoeig oto AMNXA 17 «Ac@ahioTikég Zuppdoeig: Mpwrn E@appoyn Twv AMXA 17 ki AMXA 9
- MAnpogopieg TuykpiTikAg MepidSour (epapudletar yia £TACIES TEPIOSOUC TTOU {EKIVOUV TV 1 HETA
v 01/01/2023)

Tov Aeképppio Tou 2021, 70 IASB TpoéBn oty €kdoon Wiag TPOTTOTIoINONG TIEPIOPIOHEVOU OKOTTOU OTIG
amaithoeig perdpaang ato AMXA 17 TTPOKEIMEVOU VO QVTIMETWTTIOEI éva onuavTikd {ATNUA TIoU aXETiCeTal e
TI TTPOCWPIVEG AOYIOTIKEG OVAVTIOTOIXiEG METAEU TWV UTTOXPEWOEWY OTTO A0QOAICTIKEG OUPBATEIC KAl Twv
XPNUOTOOIKOVOMIKWY OTOIXEIWV TOU EVEPYNTIKOU OTN GUYKPITIKI TTAnpo@dpnan oTa TAdICIO TG TTPWTNG
epappoyng tou AMXA 17 «AogahioTikég ZupBdoeig» kal Tou AMXA 9 «Xpnuatooikovopikd Méoa». H
TPOTTOTTOINGN €XEI OKOTIO va BEATICEI TN XPNOINOTNTA TG XPNHATOOIKOVOUIKAS TTANpo@dpnong tou Ba
Trapouaiddetal aTn GUYKPITIKE TTEPiod0 yia Toug xpriaTeg Twv Oikovopikwv KataoTdatwy. Or TpOTIOTIOINTEIG
dev éxouv eTTidPACN OTIC ETAIPIKES XPNHATOOIKOVOUIKEG KATAOTACEIC. Ta avwTépw £xouv uloBetnBei amd v
Eupwrraikf Evwaon We nuepounvia évaping 1oxoog v 01/01/2023.

* Tpotrotroinaeig ato AAM 12 «®opoi eigodnparogy: Aiedviig Dopoloyikil MeTappubuion — MpotuTrol
Kavoveg Tou MuAwva Il (epappdetan dueca Kol yio €TAOIEG TEPIOGDOUG TTOU §EKIVOUV OTrd TNV
01/01/2023)

Tov Maio tou 2023, 10 ZuuBoUAio AieBvwv AoyioTikwv Mpotitwy (IASB) e¢édwae tpomomoifoeig ato AAI
12 «®bpor €100dApaTOGY OXETIKA pe TOuG Kavdves Tou Muhwva Alo tng AieBvoug Popoloyikhg
MeTappUBuiong,. O1 TPOTTOTTIOIRCEIS EICTyayav: a) Wia TTPOCWPIVY §aipean amo TIC aTaITOEIS AvayvVWwPIoNS
yia T AoyloTikoToinon Twv avaBaAAduevwy @Opwy TToU TIPOKUTITOUV  aTid TV e@apuoyr g d1eBvoug
@opoAoyIkng petappUBuiong (MuAwvag 1)  kar B) TPOOBETEG YVWOTOTIOIACEIS IO TIG ETNPEEACOUEVES
emxeIpnoel.  O1 0IKOVOWIKEG OVTOTNTEG UTTOPOUY VA £QAPPOCOUV AETT TNV TTIPOCWPIVA EEaipean, Al ol
YVWOTOTIOIRCEIS aTmaitolvTal yia Ty eTAaia epiodo Tou §ekiva amd v 1n lavouapiou 2023 kai perd. Oi
TpOoTTOTIOINCEIC BEV €XOUV ETTIOPACT OTIC ETAIPIKEG XPNUOTOOIKOVOMIKEG KATAOTAGEIC. TA avwTépw EXOUV
uioBetnBei amo Tnv Eupwraikr) Evwaon pe nuepopnvia évapéng 1oxuog v 01/01/2023.

Tpomomoinoeig oto AlNXA 16 «MioBwoeig: Ymoxpéwon MicBwong oe pia MwAnon ko
Emavapiobwaon» (epapudletal yia eTRO1ES TEPIOdOUS TTOU EEKIVOUV TNV 1 peTd Thv 01/01/2024)

Tov ZemrréuPpio Tou 2022, 1o IASB TpoERn atnv £€kd0CT TPOTIOTIOINTEWY TIEPIOPIOHEVOU aKoTToU aTO AMXA

16 «MioBwoeig» pe TIC oToie¢ TPoOTiBevTal amAITACEIS yIa Tov TPATIO WE TOV OToi0 MO ETalpEia
AoyioTikoTolEl pia TTwAnon kai emavapioBwon (“sale and leaseback”) Peta tnv nuepopnvia TG auvaAAayng.
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H mrwAnon kai emavapioBwon eivar pia guvaAayh katd Tnv oTroid, pia eTalpeia TTOUAG €va TTEpIOUTIaKS
oToIxeio Kal pioBwvel To id10 TIEPIOUTIAKG OTOIXEIO TTIoW YIa pia XPovIKr TiEpiodo aTé Tov Vo 1810KTATN. To
AMXA 16 mepidapPavel amaimoeig OXETIKA e TOV AOYIOTIKG XEIPIOUO Wiag TTWANGNG Kl ETAVOioBwong
KOTd TNV nuEpopnvia TTou TpayuaTomoieital n auvalhayn. Qatoco, 1o MNpoTutio dev €ixe Tpoodiopiael Tov
TPOTIO EMIPETPNONG TNG GUVAAAAYAG PETA TNV nuepopnvia autrig. O1 ekdobeioeg TpoTroTToINCEIS TIPOCTIBEVTAI
oTIg amaitaelg Tou AMXA 16 OYETIKA e TNV TTWANCT KAl ETTAVOPiIoBwan, uroaTnpifovTag e Tov TPOTIO AUTO
N OUVETT e@appoyn Tou AoyiaTikoU TpotUTrou. O1 ev Adyw Tpomomoifoeig dev Ba aAMdgouv Tov AoyioTikd
XEIPIOYG yIa UICBWOEIC €KTOC amd QUTEG TTOU TTPOKUTITOUV amd  pia ouvoAAayr TTwAnong kai
emavauicbwong. H Etaipeia 0a egetdoel v emimmwaon 6Awv Twv TApATmavw GTI XPNHATOOIKOVOUIKES TS
KOTOOTAOEIG, av Kal Ogv avauéveral va €xouv kapia. Ta avwrépw éxouv uloBetnBei amé v Eupwaiki
‘Evwaon pe nuepopnvia évapeng 1oxuog tnv 01/01/2024.

Tpomomroinosig oto AAM 1 «Tafivopnon Ymoxpewoewv wg BpayxumpoBeopes 1 Makpotrpo0eopeg»
(e@appoderal yia eTAOIEG TTEPIGBOUG TrOU §EKIVOUV TV N HETE TRV 01/01/2024)

Tov lavoudpio Tou 2020, to IASB mpoéBn atnv ékdoan Tpomomoioewy ato AAM 1 Tou emmpeddouy TIg
OTTQITACEIS VIO TNV TTAPOUCTOOT TWV UTTOXPEWOEWY. ZUYKEKPIUEVA, Ol TPOTTOTTIOINCEIS amoaa@nvifouv éva
aTo Ta KPITAPIA TAEIVOUNGNG MIAS UTTOXPEWONG WG HAKPOTIPOBETN, TNV aTTAiThON yia Wia ovidThTa va £Xel
70 dIKaiwpa va avaBdAer Tov diakavovioud TG UTTOXPEWANS yia ToUAAXIoTov 12 uiveg WeTd Ty Trepiodo
avagopdg. O1 potroTroIfaelg TepIAauBavouy: a) amooagrivion 611 To diKaiwua Wiag ovidtnTag yia avapoAn
TOU Olakavoviopou Ba TIpéTEl va ugioTaTtal Kard v nuepopnvia avagopdg, B) amocaghvion 6T N
TAgIVOUNON NG UTroXpEWaNS dev eTNPEACETal amd TIC TTPOBETEIC A TIPOTOOKIES TNG BI0IKNGNG OXETIKA WE TV
etaoknon Ttou dIKalwpaTog avaBoAig Tou dlokavoviopou, y) ETEENyoUv TIWG oI oUvOnKee daveiouou
emmpedadouy Ty Tagiveunan, Kai 8) amocarvion Twy aTTAITAGEWY OXETIKA PE TNV TASIVOUNGT UTTOXPEWTEWY
Hiag ovTOTNTAG TTOU TTPOKEITAI VA ) EVOEXOUEVWE Va Dlakavovioel PEow EKBONS 18IV GUUWETOXIKWY TITAWV.
EmimAéov, Tov loOAio Tou 2020, To IASB TpoéBn oty ékdoan piag Tpotrotoinang yia Tnv avaBoAr kard éva
£€70¢ TNG Nuepopnviag évapéng 10x00¢ TG apxikwg ekdoBeicag Tpotrotoinang oto AAM 1, wg atoTéAeoua TNG
e¢amhwang g mavonuiag Tou Covid-19. Qotéoo, Tov Oktwppio Tou 2022, 1o IASB e&tdwaoe pia emmAéov
TPOTIOTIOINGN TTOU OTOXeUEl OTn BeATiwon NG TTANPOPOPNONG TTOU TTAPEXOUV OI ETAIPEIEC OXETIKA HE TIC
HakpoTTPOBeopeg davelakég deoueuoelg. To AAM 1 amartei amd pia eTaipeio va Tagivopei 10 dAVEID WG
MaKPOTTPGBETUO OV €AV N ETaIPEI UTTOPET var aTTo@Uyel ToV dIaKavovIGHO Tou daveiou evias 12 unvwv Petd
TNV nueEpopnvia avagopds. Qotoéoo, n IkavdtTTa piog eTaipeiag va 10 TPALEI efaptatal ouxvd amo
ouppdpowan e TIc deapelaeig Tou. O1 TpotroTroifaels ato AAM 1 mpoadiopifouv Tl o1 deopelaelg TTou
mpétel va TpolvTal perd Tnv nuepounvia avagopdg dev emmpedlouv v Tagivounan Tou daveiou wg
BpayutpdBeapou 1 YakpoTTpdBECOU KaTd TNV nuepopnvia avaeopds. AvtiBeta, ol TPOTTOTTIOIACEIC TOU
TTPOTUTTOU OTTAITOUV OTTO pid £TAIPEIA VA YWWOTOTTOIEI TTANPOQOPIEC OXETIKA e AUTEC TIC DETUEVTEIC OTIG
ONUEIWOEIC TwV OIKOVOUIKWY KataoTtdoewv. Or Tpotrotroifoelg epapudlovral yia eTAOIEG TTEPIGAOUG TTOU
&ekivolv Tnv A petd v 1n lavouapiou 2024, pe tnv Tpdwpn ulobETon Toug va emTpémetal. H Etaipeia Ba
e¢eTa0El TNV EMMTWON OAWV TWV TTOPATIAVW OTIG XPNHOTOOIKOVOUIKES TNG KATAOTACEIS. Ta avwTépw EXOUV
uioBetnBei amd v Eupwaiki Evwon pe nuepounvia évapgng 1oxuog tnv 01/01/2024.

Néa MpoéTumra, Aicpunveieg, AvaBewpioeig kai Tpototroinoeig ugioTapevwy MpotiTwy Ta otroia Sev
éxouv akopa TeBei o€ 1I0X0 R dev Exouv uloBeTnBEi ard TV EupwraikA ‘Evwon

Ta ak6houba véa Mpotutra, Alepunveieg kai Tpotromroifoel Mpotumwy éxouv exkdoBei amd 1o ZupPouAio
AigBviov AoyiaTikwy Mpotimwy (IASB), oA eite dev Exouv akoun T1eBei oe 100 €ite dev £xouv uI0BeTNOE
amé tnv Eupwraikr) Evwon.

* Tpotrotroinoeig ato AAM 7 «Kardotaon Tapeiakwv powvy» Kai 010 AMXA 7 «XpnuoaTooIKOVOHIKA
Méoa: Tvwototmoinoeig»: PuBpiosig Xpnuarodotnong MMpounbeuti (epoappdleTan yia  €TAOIEG
mePIODOUG TTOU {EKIVOUV TNV 1 peTd Tnv 01/01/2024)

Tov Mdio tou 2023, To Aibvég ZuppoUAio AoyiaTikwy Mpotumrwy (IASB) e¢édwae tpomrotmoinaeis (“Supplier
Finance Arrangements”), o1 omoieg Tpomromoincav 10 AAM 7 «KatdoTaon Tapeiakwy Powvy kai 10 AMXA 7
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«Xpnuarooikovouikd péoa: Mvwatotoifoeigy. To IASB eg€dwate Tig PuBpioeic Xpnuaroddrnong MpounBeutn
QTTQITWVTAG OTT WIC OIKOVOMIKR OvI&TNTA Va Trapéxel EMITTPO0BETES YWWGTOTTIOINGEIS OXETIKA HE TIG PUBITEIS
XpnuarodoTnong pounBeutr|. O1 TPOTTOTIOIAGEIS ATTAITOUV ETTITTAOV YVWOTOTIOINTEIS TTOU GUUTTANPWVOUV TIG
udpyouaeg yvwaTomoifoelg ota 600 auta mpotutia. O1 ev Adyw yvwaoTOTIOINCEIS £XOUV WG OKOTO va
BonBAcouv TouG XPrOTEG TWV OIKOVOUIKWY KATAoTAGEWY a) va aflohoyrfoouv Tov TPOTTO TToU O pUBUicEIS
XPNHATodOTNONG TTPOUNBEUT €TTNPEEACOUV TIC UTTOXPEWGCEIS KAl TIC TOAMEIOKEG POEC WIAG OIKOVOMIKAG
oviétntag, kal B) va katavojoouv v €midpacn Twv pubuicewv XpnuatoddTnong TPOPNBEUTH GTOUG
KIVOUVOUG peuaTdTNTAG Kal TG Ba UTmopoloe va ETTNPEACTEI N OIKOVOUIKI ovTOTNTA €AV Ta £V AdyWw
XPNHaTOOIKOVOUIKG epyaleia dev eival TAéov BiaBéaiua. O1 TpomroTroifcelg oo IAS 7 kai 10 IFRS 7 1oyxUouv
yia Tn AoyioTikr| Trepiodo ammoé v A Yeta v 1n lavouapiou 2024. H Etaipeia Ba ¢etaoel TV emitmwon 6Awv
TWV TTOPATIAVW OTIC XPNUOTOOIKOVOMIKEG TNG KATAOTAOEIS. Ta avwrépw Oev €xouv uloBetnBei amd v
Eupwmaikn Evwaon.

+ Tpomrotroinosig oto AAM 21 «O1 emdpdoeig peTafoAwv Twv TiHWV cuvaAldyparogy»: ‘EAAeIpn
AvtaAAagiuoTnTag (e@apuoleral yia eTAOIEG TEPIGAOUS TTOU §EKIVOUV TNV i} pETd Tnv 01/01/2025)

Tov AuyouaTo Tou 2023, 1o AleBvéc ZupBouUhio AoyioTikwy MNMpotimwy (IASB) e€¢dwoe TpotTotoIfoEIg aTo
AAIN 21 «O1 emdpaceIg PETABOAWY TWV TIHWY GUVANAYHATOS» E TIG OTTOIEG ATTAITEITAI AT TIC OIKOVOMIKEG
OVTOTNTEG VA TTAPEXOUV TTIO XPATIUES TTANPOYORIES OTIC OIKOVOUIKES TOUG KATAOTACEIS OTAV £Va VOUIOUO Ogv
ptropei va avtahayBei o€ éva dho vopiopa. Or TpoTToTToIRCEIS TIEPIAAUBAVOUY TV EIGAYWYI TOU OPICHOU
¢ avtalagiuotnTag evég voliopatog, kabwg kar T diadikagia We Thv OTToia N OIKOVOMIKK ovToTnTa Ba
mpémel va agiohoyei autiv v aviaAagipdtnta. EmimpdoBeta, o1 TpomomoIRcElg TTapExouv KaBodARynon
QvaQoPIKA JE TO TTWG TTPETTEI N OIKOVOUIKY ovTOTNTA Va utroAoyilel Tnv auvaAAayuaTIKh 1coTIdia (spot rate)
OTIG TIEQITITWOEIG OTToU TO VOUIoHa Oev eival aviaAAagio kai amairolv TTPOCBETEC YVWOTOTIOINTEI O€
TIEPITITWOEIG OTTOU HIO OIKOVOMIKA ovTdTnTa €XEl UTTOAOYIOEI [I0 oUVOANQYUATIKA 100TIHIO Adyw éMAEIYNG
avtahagiuoetntag.  Or Tpotrotroifaeis ato AAM 21 1gxUouv yia T AoyiaTikr Trepiodo amd Tv A uetd v 1n
lavouapiou 2025. H Etaipeia Ba £¢eTa0El TNV ETITITWOT OMUV TWV TTAPATIAVW OTIG XPNHATOOIKOVOMIKEG TNG
KOTAOTAOEIG, av Kal OEv avapéveTal va £xouv Kapia. Ta avwtépw dev Exouv uloBeTnBei ammé Tnv Eupwraikr
‘Evwon.

4a. INPavTIKEG AOYIOTIKEG EKTIMACEIS KOI KPIOEIG TG SIOIKAGEWS

H auvragn xpnuaTooIKOVOIKWY KATaoTaoEwy, oUpewva e Ta ANTX.A., amaitei T SIEVEPYEID EKTINATEWY
Kal TNV uioBETnan Tapadoxwy, ol OTToieC EVOEXETAI VO ETTNPEACOUV Ta AOYIOTIKG PEYEDN Twv TTEPIOUTIAKWY
OTOIXEIWV KAI UTTOXPEWOEWY, TwWV cuvalaywv Tou EAapav xwpa Katd Tn dIApKEIa TG TTEPIGOOU, KABWG Kal
TIC OTTQITOUMEVEG YVWOTOTTOINOEI IO EVOEXOUEVEC ATTAITACEIS KOI UTTOXPEWOEIG, KATA TNV nuepopnvia
oUVTOgNG TWV XPNUATOOIKOVOMIKWY KaTaOoTAoEWwY. Ol EKTIUACEIS KOl Ol OXETIKEG ME QUTEG TTAPAdOXES
avabewpolvtal o€ ouvexn Bacn. MNa m olvialn Twv ETAIPIKWY XPNUATOOIKOVOUIKWY KatagTaoewy, ol
ONUAVTIKEG AOYIOTIKEG EKTIUATEIG KaI TTAPABOXEG TToU €xouv UIoBETNBEi amd Tn Aloiknon yia TV eQapuUoyr
Twv AoyloTikwv ToAImkwy TG ETaipeiag, kabBwg kai o kUpieg TNyEG apePaidtnrag Tou ETPEEACOUV TIG
EKTIMAOEIC €ival iDIEC e eKeiveg, TToU eixav UIOBETNBET KATA TNV KATAPTION TwV ETAGIWY XPNUOTOOIKOVOMIKWY
Karaotaoewv g xpRong mou éAnge Tv 31n AekeuBpiou 2021.

5. AvéAuon TwAAoEWV

Kara v 311 Aekepppiou 2023, n Etaipeia diaxwpiletal o€ T€00€PIG TOYEIC:
(1) Papuako

(2) Napagdapuako

(3) latpotexvohoyikd

(4) KaMwuvtikd
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Ta amoteAéopara Twv Topéwy auTtwv Kard Tnv 31 AekepBpiou 2023 kar 31 Aekepppiou 2022 £xouv we €EAC:

NMwAnoeig

®dapuoko  larporexvoloyikd Mapapdppoko  KaAAuvTikod Zovolo
01/01/2023-31/12/2023 21.774 2 295 67 22.138
01/01/2022-31/12/2022 20.058 2 81 279 20.420

6. Aorrd Aeitoupyika éoodal(£§oda)
Ta Aoimra Aerroupyikd égoda kai £60da Tn¢ ETaipeiag yia Ti¢ xproeic 2023 kai 2022 avaivovTal wg ¢AG:

01/01/2023- 01/01/2022-

MAoird Aeitoupyikd £é00da 3112/2023  31/12/2022
‘Ecoda amd Tapoxr UTrnpeaiwy 173 1.003
Normé éooda 396 684
Zuvolo 569 1.688

01/01/2023- 01/01/2022-
Noritrd Asitoupyikd £§oda 311212023  31/12/2022
®opohoyika TpdOTIA KAl TTPOCAUGHTEIS (75) -
Mepikoc avtidoyiopog TpOPAEWNS OTTOLEIWONG UTTOXPEWDNG

P0G UNTRIKN Taipeia Lavipharm A.E. (1.244)
Znuigg amé auvalAayparikég SloQopég (4) -
Noimrd €¢oda (139) (22)
Z0Ovoho (218) (1.266)

7. 'E¢oda dioiknTikng Aciroupyiag/Aciroupyiag Siabéocwg/k6aTOS TTWANBEVTWY

Ta E€oda GioiknTIKAG Acitoupyiag kai Aermoupyiag Siabéocws ¢ Etaipeiag Tig xproeig 2023 kar 2022
avaAuovTal wg e¢Ac:

01/01/2023-  01/01/2022-

KoaTtog TwAnoewy 31/12/2023 31/12/2022
K6oTog amoBepdrwy 13.748 13.615
13.748 13.615

01/01/2023-  01/01/2022-

"E¢oda dloiknong 31/12/2023 31/12/2022

AuoIBég kai £¢oda TTpoowTTIKOU 144 25
AuoIBég & TTapoyég Tpitwy 688 705
®opol kal TEAN 3 3
Aldgopa £¢oda 3 5
AmooBéaeig 39 39
Zivolo 876 777
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01/01/2023-  01/01/2022-
'E§oda di166eang 31/12/2023 31/12/2022
AuoIBEG Kal £0da TTPOCWITIKOU 3.373 2.579
Auoipég & Tapoxég Tpitwy 2.128 1.863
®opor kai TEAN 256 87
Rebate - 31
Aiagopa £¢oda 2.744 2.197
AmooBéotig 264 227
Zivolo 8.764 6.984

8. NMapoyég oc epyadopévoug
O1 mapoyég ae epyalopévous avahlovTal we EEAG:

01/01/2023-  01/01/2022-
31M12/2023  31/12/2022

Mig6oi kal nuepopiabia 2.289 2.018
EpyodoTiké¢ £1090pég 511 401
MpdBAewn amolnuiwang Adyw e¢ddou amd v utmpeaia (anu.21) 47 52
Noimég Tapoxég o€ pyalopévoug 671 133
2(voho 3.517 2.604

O ap1Bués Tou amaoyohoUpevou TTPoowTTIKOU TV 31/12/2023 avépyetal o€ 76 atopa (31/12/2022: 72 dropa).

9. Xpnpatooikovopika éoodal (£§0da)

H Etaipeia oTig xprioeig 2023 kal 2022 dev €ixe XpnUaTOOIKOVOUIKA £0000. Ta XPNUATOOIKOVOMIKA £¢0da TG
Eraipeiag avaAuovrar wg e¢Ac:

01/01/2023-  01/01/2022-

Xpnuarooikovopikd é5oda 31M2/2023 311212022
Tokol £€00a (205)

Tpame{ika £¢oda Kal TPOUrBEIES (73) (74)
Zivoho (278) (74)

10. Popog e1008NpaATOG

01/01/2023- 01/01/2022-
31M2/2023  31/12/2022

Tpéxwv @bpog elgodAPATOC 77 433
MpoRAEYN yia avEAEYKTEC POPOAOYIKA XPATEIC 50

AvaBalopevog eopog 40 (36)
Z0Ovoho 167 397

Z0powva e TS diatdgelg NG EAANVIKAS @opoAoyIKAS vooBeaiag, o auvteAeaTAS @dpou €1G0DNUATOS KATA
v 31 AekepPpiou 2023 kai kard v 31 Aekepppiou 2022 rfrav 22%.

H EAnVIKAy @opoAoyikh vouoBeaia Kal o1 OXETIKEG BIATACEIC, UTTOKEIVTAI O€ EpUNVEiE aTTO TIGC POPOAOYIKEG
apxég. O1 dnAwaeig popou e100dAPaTOS KaTaTiBEVTAI OTIC POPOAOYIKEG OPXES OE TATIA BATT, MG Ta KEPDN
i o1 {nuiEC Tou dnAwvovtal, yia PopohoyikoUg GKOTIOUG, TTOPAMEVOUY TTIPOCWPIVA EKKPEWEIC wg GTOU Ol
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@opohoyIkéG apxég eAEytouv TIG popoAoyikéC BnAwaels Kal Ta BIBAia Tou popoloyoUpevou, Kai e BAGT Toug
eAéyxoug autoug, Ba opiaTikoTroINBoUV Kal 01 OXETIKEC PopOoAOyIKES uTTOXPEWTEIS. OI popoAoyIKES (nuIES, OTO
BaBud mou autég avayvwpidovialr amd TIC GOPOAOYIKEC aApXEG, WTTopolv va XpnoigotoinBolv yia 1o
OUPYNQICHO KEPAWV TWV TTEVTE ETTOUEVWVY XPAGEWY, TTOU aKoAouBoUV T XpAGT TTOU agopoly.

MNa 11¢ xpnoelg 2011 éwg kar 2022 n Etaipeia €xel uttayBei ato opoAoyiKo EAeyxo Twv OpkwTwy EAeyKTWV
oUpgwva pe TNV Tapdypago 5 Tou apBpou 82 Kwdika Popoloyiac EicodAuarog (N.2238/1994), éAaBe
MoTomoinTikd PopoAoyikng Zuuudpewaong Xwpic va Tpokiyouv diagopés. INa va BewpnOei n kaBe xprion
TIEPQIWREVN, TTPETTEI VA IoXUGOUV Ta opi¢dueva atnv Trap.1a Tou dpbpou 6 e MOA 1159/2011. Ziugwva pe
TNV TTPOCQATN OXETIKI vopoBeaia, o éAeyxog kai n ékdoan g ExBeang GopoAoyikhg Zuppdpewang 10X Vel
yia 1I¢ Xprioeig 2016 kai Qe o€ TPOAIPETIKA BAcn. Ta TIC popoAoyIkEG UTTOXPEWTEIS TNG ETalpeiag yia
xpfion 2023 Bpioketal o€ €EEMiEn n epyaaia dlao@AAIoNG QOPOAOYIKAG CUUHOPQWANG AT TOV VOUIUO
eheyk Bdoel Twv diatéEewv Tou dpBpou 82 ap. 5 Tou Kwdika Poporoyiag Eigodriparog.

Znuelwverar 61 v 31/12/2023 mapaypdenkav ol xproeig éwg Tnv 31/12/2017 glugwva pe TI¢ dIATALEIS TNG
mrap. 1 Tou dpBpou 36 Tou N. 4174/2013.

Evtog g xpriong 2023, koivotroiRBnke otnv ETaipeia evioAr Yepikol @opoAoyIKoU AEyXouU yia TIC XPAOEIS
2018 kar 2019 yia v omoia oxnuariotnke TPORAewn Eupw 50 Bdaoel Twv ekTipfoewy ¢ Aloiknong yia my
TPOaBeTN PopoAoyIkA eTIRGpuvan TTou Bavoy va TTPOKUYEL.

O @o6pog, emi Twy {nuiwv PO Pépwv NG Etaipeiag, diagépel amd 1o BewpnTikd M0G0 TTOU Ba TTPOEKUTITE
XPNOIHOTTIOIWVTAG TOUG EYXWPIOUG GUVTEAEOTES POPOU, £TTT Twv {nuiwv TG ETaipeiag. H diagopd £xel we e¢A¢:

01/01/2023- 01/01/2022-
3112/2023  31/12/2022

Képdn /({npicg) Tpo popwv (1.178) (774)
®dpor uTroAoyI{OUEVOI HE TOUG EYXWPIOUG TUVTEAETTEC OTA KEPDN (259) (170)
‘E¢oda un avayvwpi{6ueva yia opohoyikolg akoToug 229 567
Mn avayvwpian avaBarA6uevng QopoAoyIKiS amaitnong i 71
METAPEPOUEVWV POPOAOYIKWY {NUIWV

MpoPAewn yia avéAeyKTeG PopoAOYIKA XPROEIS 50

®bpog £1000AATOS TTEONYOUHEVWY XPATEWY 77 -
20voho Popwv Eigodruatog 167 397
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11. Evowpora mayla

Ta evowyata mayia ¢ Etaipeiag mv 31/12/2023 kai v 31/12/2022 kabwg Kal o1 KIVACEIS Twv XPATEWV

avTioTolXd, TTOPOUGIAZoVTal OTO TTIVOKA TTOU OKOAOUBE:

Mnxavipara
ka1 Aoimmédg Zivolo
ESomAiopog
ASIA KTHZHZ
Ymohomo 1/1/2022 208 208
MpoaBnKeg 7 7
MNwAjoeic — Alaypagéc -
YmoAormo 31/12/2022 215 215
IQOPEYMENEX ANOIBEZEIX
Yméhomo 1/1/2022 (196) (196)
MwAfoeig — Aloypa@ég - -
Amoaféaeic Xpang (3) (3)
YmoAoirro 31/12/2022 (199) (199)
Avatréofeorn agia 31/12/2022 16 16
Mnxavipara
ka1 Aoimédg Zivolo
E€omAiopog
ASIA KTHZHX
Agja kmiong 1/1/2023 215 215
MpoaBnKeg 8 8
MNwAjoeic — Alaypagég -
YmwoAormo 31/12/2023 223 223
IQOPEYMENEX ANOIBEZXEIX
Yméhomo 1/1/2023 (199) (199)
MwAjoeig — Aloypagég - -
Amoaféaeic Xpang (6) (6)
YmoAoimo 31/12/2023 (205) (205)
Avatréofeorn agia 31/12/2023 18 18

Lavipharm

Aev uttdpyouv evOEigeIc amopEiwang NG agiag TwWv EVOWUATWY TTayiwy.
O1 amoaféoeig TG XpARong augnaav Ta dioiknTiké £606a katd Eupw 3 kai Ta £§0da d108eong Katd 3.
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12. Auha TrEPIOUTIAKA OTOIXEIO

Ta Guha Trepiouaiakd atoixeia g Etaipeiag myv 31/12/2023 kai v 31/12/2022 kabBwg Kal o1 KIVAGEIG Twv
xpioewv avTiaToixa, TTapoudiddovial gTo TTVAKA TTOU OKOAOUBE:

Mapaxwpnoeig
E§o’6q & Aikaiwpara  Aoimrég aow!mng Sovoho
avatTigewg Biop. AKIVNTOTTOINOEIG
1I510KTNCi0ag
AZIA KTHZHZX
Ymohoimmo 1/1/2022 - 3.657 178 3.835
MpooBrkeg - 101 - 101
MwAnaeic — Aloypagéc - - - -
Ywohoitro 31/12/2022 - 3.758 178 3.936
IQPEYMENEZ ANOZBEZEIX
Ymohoimmo 1/1/2022 - (3.603) (92) (3.696)
MwAjoeic — Aiaypagéc - - - -
AmooBéacig Mepiddou (96) (31) (127)
Ywohoitro 31/12/2022 - (3.699) (123) (3.823)
AvamooBeoTn agia 31/12/2022 - 59 55 113
Nopaywpnoeig
‘ESoda & Aikaiwpara  AoITTéG Ao WHOTES ,
, , Zivoho
avatTigewg Biop. QKIVITOTIOINGEIG
I310KTNOi0g

AZIA KTHZH
Atia kmionc 1/1/2023 - 3.758 178 3.936
IpoaBAkeg - 105 15 120
MwARaeIg — Alaypageg - - - -
Ymohoiro 31/12/2023 - 3.863 193 4.056
IQPEYMENEX ANOZBEZXEIX
Ymohoimmo 1/1/2023 - (3.699) (123) (3.823)
AmooBéoeic Mepiddou - (85) (30) (115)
Ymohoimro 31/12/2023 - (3.784) (154) (3.938)
AvamooBeoTn afia 31/12/2023 - 79 39 118

Aev uttdpyouv evoeiteIc amopgiwang NG agiog Twv avwTépw TTEPIOUTIAKWY OTOIXEIWY.
O1 amooféoeig TnG XpRong augnaav Ta dioiknTika £Eoda katd Eupw 30 kai Ta éEoda diciBeang katd 85.

37



Lavipharm
Hellas
120. Aikonwpara XpRong

Ta dikaiwpara xpARong Tng Etaipeiag tnv 31/12/2023 kai v 31/12/2022 kaBwg Kal 01 KIVAGEIG Twv XPRCEWY
avTioToIxa, TTapouaialovTal oTo TTivaka TTou OKOAOUBEI.

Kripia pe METWOPIKG
, Méoa pe ,
Akaiwpa . Zivoho
Xpfone Alkqlwpa
Xphong

AZIAKTHZHZ
Ymohomo 1/1/2022 545 545
Mpoobikeg 258 258
Mwhioeig — Alaypagég (262) (262)
YmoAormo 31/12/2022 541 541
IQPEYMENEX ANOIBEZXEIX
Ymohomo 1/1/2022 (370) (370)
MwAfoeig — Alaypagég 241 241
Amoaféacic Xpang (136) (136)
YmwoAoimro 31/12/2022 (265) (265)
Avamdofeorn adia 31/12/2022 217 217

Kripia pe Msro'upopma

, Méoa pe ,
Akaiwpa . Zivoho
Xpfone AlKO{lwpa
Xpijong

AZIA KTHZHX
Agja kmiong 1/1/2023 541 541
MpoaBnkeg 85 646 731
Mwhioeig — Alaypagég (297) (297)
YmoAormo 31/12/2023 85 890 975
IQPEYMENEX ANOZBEZXEIX
Ymohomo 1/1/2023 (265) (265)
MwAjoeig — Alaypa@ég 271 271
Amoaféaeic XpAang (2) (180) (182)
YmwoAormro 31/12/2023 (2) (174) (176)
Avatréofeorn agia 31/12/2023 83 716 799

O1 amooBéaeig TG xprong augnoav Ta dloiknTiKa £608a Katd Eupw 5 kai Ta £€§0da 61dBeang kard 177.
13. ZuppeToxES BuyaTPIKEG ETAIPEIEG
H Etaipeia ouppetéxer Tnv 31/12/2022 a1o peToxIkéd kepaAaio Tng kutpiakig etaipeiag LAVIPHARM LIMITED,

pe mooooTtd 99,42% kai amotehei Buyatpikh etaipeia. To umdAoimo Tng ouppeToxng v 31/12/2023 Exel
aTmopelwoer TARPWG.
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To avrikeiyevo dpacTtnpidtnTag TG BuyatpikAG €Taipeiag eival n eloaywyn, TPowdnan Kal TwAnon
QAPUAKEUTIKWY TTPOidvTWY Kail KaAAuvTIKwy. H Buyatpikr eTaipeia T xprion 2023 dev eixe KUKAO £pyaaiwy, ol
{nuieg xpRong petd amd eopoug TnG eTaipeiag avhiBav o€ Eupw -8, 1o gUvoAo Tou evepynTIKoU gival undevikd
kai Ta 161a ke@aAaia apvntikd Eupw -191.

la v BuyaTpikn eTaIpeia, Xwpig Tn oTAPIEN aTTd TOUG PETBXOUG, TIPOKUTITOUV ONUAVTIKEG OU@IBOAIEC OXETIKA
ME TNV IKOVOTNTA TNG VO Guvexioel wg ouvexi(ouevn dpaatnpidtra Kai TapaAAnAa v kavotnta va
eKMETaANEUETAI T OTOIXEID TOU EvepynTIKOU TNG yIa va TTANPWOEI TIG UTTOXPEWAEIS TNG KATA TV GuvAon
TTOPEING TNG ETTIXEIPNHATIKAG TG OPACTNPIOTNTAC.

H Aioiknon ¢ Etaipeiog pehetd OAeg Tig duvatdmnreg agiommoinang ¢ BuyatpikAg g, waTdoo ol
OIKOVOUIKEG OUVBIKEG TTOU ETTIKPATOUV Onuioupyolv afefaidtnTa wg TTPOG TNV ATTPOCGKOTIT GUVEXION TNS
dpaaTnPIOTNTAG TNG KUTTPIOKNAG ETAIPEINAG.

14. NoImrég HOKPOTTPOBETHES ATTAUTATEIG
O1 hoimég yakpotpdBeapeg amaitoeig avaiiovral wg ¢AG:

31/12/2023 31/12/2022
Aobeioeg eyyunoeig 34 23
Zuvolo 34 23

O1 Aormég  pakpompoBeoes amaimioelg ¢ Etaipeiag v 31/12/2023 eygaviovrar otn Kartdotaon
Oikovopikig @¢ang aTnv avakTAaIun agia.

H ékBean ¢ Etaipeiag atov mMoTwTIKG Kivouvo Kal aTov Kivduvo SiakUpavong Twy EIToKiwv kabwg kai ol

{nuieg amopeiwang Twv MeAatwy kar AoImwy amaimoewy yvwaoTotolouvTal oTn anueiwon 30.

15. AtroBépara
Ta amoBépata ¢ Etaipeiag avaliovrar wg e¢Ac:
31/12/2023  31/12/2022

Eumopedpata 4.616 3477
ATtropgiwan amoBepaTwy (41) (151)
2Uvoho 4.575 3.026

Kara 10 2023 xpnoiyomoinénke mpdPAeyn amoueiwong amobepartwy eupw 110.

H kivnon g mpdPAewng ameikovileTal gTov TapakaTw Trivaka:

NoyioTiKA adia
2023 2022
YméAoimro v 1 lavouapiou (151) (18)
ZxnuaTiouog TpoPAewng ae BApog i (133)
AtroteAeopdTWY XPHOEWS
Xpnaoiuotoinon TpoBAewng 110 -
Ymohoimo v 31 AekeuBpiou (41) (151)
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16. MeAdreg Kal AoITrég aTraITACEIG
O1 meAaTeg kai Aoimég amaithoelg TG Etaipeiag avaAlovral we e€A¢:

3112/2023  31/12/2022

MeAareg 5.884 3.304
Epmopikéc amaimoeig amd guvdedepéva pépn - 445
Epmopikéc amaithoeig amd axeTifopeva pépn 8 8
ZUVOAO EUTTOPIKWYV ATTAITOEWY 5.892 3.757
Emirayég uetaypovoloynuéveg 5.010 25
Emrayéc o€ kaBuaTépnan 400 400
MpokataBoAé yia ayopég amoBeudrwy 1.100 -
Noirég TpokaTaBoAég 23 58
‘E¢oda emopévwy XpRoewv 23 -
MpokaTaBoAEg edpwv Kal AOITIOi OPOI EIGTIPAKTEO! 425 45
®MNA el0TTpaKTEOG 139 102
XpewaTeg d1GQopol 34 1.084
Meiov: Atropgiwan AoImwy amaiThoewy (3.856) (3.856)
Zivoho 9.192 1.615

To uroAorTTo Twv amaimaoewy amod TEAATES kal Aoimég amaimoelg g Etaipeiag v 31/12/2023 epgaviletal
otn Kardotaan Oikovopikng O¢ang otnv avaktiaiun agia.

H onuavTikf aignan Twv TTEAATWY Kal ETITAyWY EICTTIPOKTEWY OQEIAETAI AQEVOS OTNV AUENaN TWV TTWARTEWY
agetépou oTo yeyovog omi amd tnv 01 louviou 2023 n Etaipeia &exivnoe va TigoAoyei ameubeiag ae gapuakeia
KOl QOPUOKOTIOBNKEG £V MEXPI EKEIVI TN XPOVIKI| OTIYUA TTwACUCE aToKAEIOTIKG 0T GUVOEDEUEVN ETaIpEia
Lavipharm Active Services AE pe Tnv otroia €ixe 81aQOpETIKOUG TTIOTWTIKOUG 6pOUG.

H ékBean ¢ Etaipeiag aTov maTwTIKG Kivouvo Kal aTov Kivouvo diakUPavong Twv ETITOKiwv KaBwg Kal ol
{nuieg amopeiwong Twv MeAatwy Kal Aoy amaimoewy yvwaoToTolouvTal gt onueiwon 30.

17. Tapiaka SiaBéaipa Kail 1I00d0vapa

31/12/2023  31/12/2022

Alabéaiya aTo Tapeio 2 2
BpayutrpdBeapeg TpamedikéG kaTaBETEIC 257 18
Z0voho 258 19

H ¢kBean ¢ ETaipeiag atov Kivouvo diakiuavong Twy emiTokiwy kabwg kai n avéiuon euaiodnaiag emi Twv
XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU KOI TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY YVWOTOTIOIoUVTal
oTn onueiwan 30.

18. MeToxIKO ke@dAaio Kau Siapopd utrép TO ApTIO

Tnv 311 Aekepppiou 2023 kai v 311 Aekepppiou 2022 10 Metoyikd Kepahaio g Etaipeiag avipyeto o€
eupw 4.020 , diaipoupevo ae 402.000 uetoxég, ovouaoTikAg agiag eupw 10,00 (o€ amoAuTto T000) N K&BE pia.
OAeg o1 ekdoBeioeg peToxég Exouv £¢opAnBei TAfRpws. O Kupidtepog pétoxog eival n Lavipharm A.E. pe
1000076 99,9% €T1i TOU cuvdAou Tou MeToxikoU Kepahaiou Tng Etaipeiag.

Katda tnv 311 Aekepppiou 2023 1o ouvoho Twy 18iwv Kepaaiwv tng Etaipeiag eivar apvnriké (eupw 16.875)
KaIl WG €K TOUTOU GUVTPEXEI TTEPITITWON EQapUOYAG Twv diatacewy Tou apBpou 119 Tap.4 Tou K.N. 4548/2018.
H Aioiknon ¢ untpikig etaipeiag LAVIPHARM AE e&etadel 1o evdexdpevo g Tepaimépw augnong tou
petoxikoU kegaAaiou g BuyatpikAc LAVIPHARM HELLAS AE pe ke@aAIoToinon UTTOXPEWOEWV EVW
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TapdMnAa  avapévetal onuavTikh augnon TG kepdogopiag Tng ETaipeiag BACEl Twv  GTPATNYIKWY
OUVEPYATIWY TTOU TIEPIYPAPOVTal 0T anpeiwaon 2.2 “Baaon mapouaiaong’.

H diagopd Ymép 10 ApTio dnuioupyrBnke oTig Xproelg 2000 péxpr 2004 kar avipyeto v 31n AckeuBpiou
2023 kai v 31n Aekepppiou 2022 o€ upw 3.028.

19. AmrofepaTikd

Ta amoBepatikd ¢ Etaipeiac amoteholvial amd 10 TakTikd AmoBepatikd kai ta Aoimmd amoBepatikd.
EidikoTePQ,

a) Takrikd AmoBeuariké

Z0pgwva pe TI dlatagels Tng EMnVIKAG €TaipikAg vopoBeaiag, etnaiwg Tapakparteital 10 5% touhdyiotov
TWV koBapwv kepdwv, METG amd @opoug, yia Tn dnuioupyia TakTikou AToBepaTikoU, TO OTI0i0
XPNOIUOTIOIEITaI OTTOKAEIOTIKA yia v €iowan, Tpiv T dlavour WEPICHATOS, TOu TUXOV XPEWCTIKOU
utroAoitrou Tou Aoyapiaapou Kepdwv kal Znpiwv. H TTapakpdrnan autr Tavel va €ival UTTOXPEWTIKT, OTav T0
utrdAoiro Tou TakTikoU AtroBeparikol ¢Bdaael 1o 1/3 Tou katafAnuévou Metoyikou Kepahaiou.

B) Noitrd amoBeuarika

Ta Aoimd amoBepatikd Kupiwg agopolv EKTAKTA aTTOBEUATIKA, aQOPOAGYNTA OTTOBEUATIKA, QVAAOYIGTIKA
kEPON/(CnuIEC) Kal amoBepatikd TpoypdupaTog d1aBeang WeToxwy e dikaiwpa TTpoaipeang. & 6,1 agopd
oTa agopoAoynTa amobepatiké autd 6ev Tpdkeital va diaveunBolv ato Gueao WEANOV Kal wg ek ToUTOU Oev
uttohoyioTtnke avaBardpevog eopog, cUUGWvA pe Ta opIfopeva aTo MNpoTuto 12.

H kivnon ota Aoimd amoBeparikd tou Opidou kar g Etaipeiag kard Eupw 104 agopd 010 OXNUATIONO
atmoBeuarTikol TTpoypdupaTog diaBeong petoxwv e dikaiwpa Tpoaipeang Bacel Twv dowv opiovtal aTo
AMNXA 2 “ Mapoxég o ecapTwvtal atmd TNV agia Twv JETOXWY”.

Ta amoBeparikd g Etaipeiag avaivovrar wg egig:

AtroBepariké

TakTikd AgpopoAdynTa TTPOYPANUOTOG AvaloyioTiKG

amoBepatikd amoBepatikd  d1G6eang PETOX WY pE képdn/ ({nuieg)
dlIkaiwya TPoaipeang 20voAo
YméAoitro évapéng 19 2 (23) -2
Kivnan xpriong 104 9) 95
YméAormro AAgng 19 2 104 (32) 93

20. AvapaAAopeveg @opoAoyikéS araiTAOEIS [ (UTTOXPEWOEIS)
O1 avaBaMdpeveg @OpOAOYIKEG QTTQITACEIG KOI UTTOXPEWOEIG, uTroAoyifovtal BAcel TOU OUVTEAEDTH

@opohoyiag eioodAuaTog Tou Ba 10%0El KATa TIC XPACEIC TTOU avapéveral va avaktnBouv Ta aToIxEia Tou
EVEPYNTIKOU Kal va TakToTroINBoUV 01 UTTOXPEWOEIS KOl auvoyidovtal aTa akdhouba peyeon:
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AvaBaAAOpEVES POPOAOYIKES OTTAITATEIG

MpdBAewn amolnuiwong TpoowTikoU Adyw e¢6dou
QT TV UTIMPETia
Aidgopa

Z0volo avaBaAAopevng @opoAOYIKAG aTTaiTHONG

AvaBalAopeveg OPOAOYIKES UTTOXPEWOEIG

KaBapn avaBaAAopevn gopoloyiki amaitnon

Lavipharm

Hellas
12023 Kivonkeow o Kivnon JEGW -y 450095

amoteAeopdTwy  KaBapng Béong

14 10 27

59 (49) 10

74 (39) 37

1023 Kivonueow - Kivon peow 5000005
amoreAeopdrwv  KaBapng BEang

74 (39) 37

21. Npo6BAeyn yia amrolnuiwon TpoowTTiKoU Adyw £§650u amrd Tnv uTTnpETia

ZUyowva pe 10 EMnvIKG epyarikd dikalo, o epyalduevol dikaiouvTal ammolnuiwong o€ TIEPITITWOEIS
amoéAuang i ouvtagodoTNaNg To UWOS TNG OTTOIAG OXETICETAI e TIC aTTOdOXES TWV epyalopévwy, Tn Bidpkeia
uTInpEaiag kai Tov TpOTTo amoxwpenang (améAuan 1) ouvtagiodoTtnan). Or epyalduevol Tou TTapaitolvTal f
amohUovtal e aitia, & OlkaioOvTal amolnuiwong. H o@eiAduevn  amolnuiwan, o€ TEPITITWON
ouvtagioddtnang, eival ion pe 40% Tou TTogou TTou Ba kaTaBaANGTav a€ TEpiTITWON améAlucng aveu armiag. H
TPOPAEYN yia atmolnuiwan Tou TTPOCWTTIKOU, Adyw €£600U aTTO TNV UTINPETia aTTEIKOVICETAI OTIC OIKOVOMIKEG
kataoTaoelg, oupguwva pe 1o AAM. 19 kal Bacidetal o€ avetaptnTn avaloyloTiKr HEAETN TTou €yive TV 31

AexeppBpiou 2023.

To UTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw £¢6doU ammd Tv uttnpeaia avahUeTal wg GE:

YmoAoito loohoyiopou yia:

YTOXPEWOEIG TTAPOXWV AGyw 6680 aTd TV UTINPETIa

3112/2023  31/12/2022
121 87
121 87

Ta o TToU £XouV KataxwpnBei aTnv KATaoTaon amoTEAEOHATWY £XOUV WG EEAG:

K6aoTog 1péxoucag amaoxoAnong
Xpnuatooikovouikd kdaTog
TepuaTikéG TTAPOXES

KaBapd £¢odo xprioewg

31122023  31/112/2022
19 20
4 1
24 32
47 53

H kivnon g umoxpéwang tou €xel Kataxwpnei oTnv KatdaTacon oIKoVOUIKAG BEong Exel wg EAG:
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311212023  31/12/12022

Ymohoimo Evapeng 87 102
KoaTog Tpéxoucag amaayoAnang 19 20
XpnUaTOOIKOVOUIKO KOOTOG 4 1
Emidpaon diakavoviopou 24 32
KaraBAn6eioeg amolnueiwoeig (24) (43)
AvahoyioTikd (kEpdn)/ {nuies Baoer IAS 19 11 (24)
Ymohoimo T€Aog 121 87
H kivnaon otnv KataoTtaon Twv AoImwy €00dwv xel wg ¢AG:

31/12/2023 31/12/2022
YméAoio évapéng 23 47
AvahoyioTika (k€pdn)/ {nuieg xpriong 9 (24)
Ymohoimo Téhog 32 23
O1 kUpieg avaloyIaTIKES TTAPABOXES TTOU XPNaIpoTToBnKav éxouv wg £EAG:

31/12/2023 31/12/2022
[MPOeCOPANTIKS ETTITOKIO 3,56% 4,40%
MeMovTikéG augfoelg PIoBwv 3,20% 3,20%
Méaog £m0106 pubuGS Hakpoxpoviag aténang TANBwpIoHoU 2,10% 2,20%

la 10 TPOECOPANTIKO emMITOKIO Xpnoidotroifenkav 1a AA Corporate Iboxx 6Tw¢ autd dnpoaicuovtal amé
Baon dedopévwv Tng Thomson Reuters (Datastream), Aappavovrag umown tn péon otaBpuikr Oidpkeia
wpipavong autwy (time weighted average duration). Ev guvexegia yia Adyoug AnktoTnTag kai pe dedouévo v
ENeIyn dMwv opoldywy, xpnoidotroiRenkav o1 amoddéoelc Twv OJoAdywv NG EupwtraikAg KevipikAg
Tpamedag. MNa v avaloyioTikA PeAET, xpnoiotroiBnke o Mivakag Gvnoiudrag/ NoonpdtnTag oupugwva
pe v amdgacn 49/12.09.12 ¢ EmpotAg MatoAnmmikng kar Ao@ahioTikig TG Tpdmelag g EAAGSOG, n
oTroia xpnalyotrolgital oty EAANVIKA IBIWTIKFA ac@alIaTIKS) ayopd yia cuupaceig ou apyifouv amo 1o 2012
Kall PETAL.

Kivnrikétnra Mpoowrrikou

Ouada HAIKIG Owi0BeAs | - ehuon
Amoywpnon

‘Ewg 45 etiov 4% 2%

46-50 1% 1%

51-55 0% 1%

56-60 0% 0%

61 kal avw 0% 1%

Avaluon EuaioBnaiag

AvéAuon Evaio8noiag MAAKM (PVDBO) 31112/2023  31/12/2022

Mapotoa agia Aéapeuang KaBopiopévwy Mapoywy 121 87

YtoAoyIopo¢ pe TTPoego@ANTIKG £mITOKIO +0,5%
Ymohoyiop6g pe TTpoeCo@AnTIkG emITOKIO -0,5%
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AvaAuon Evaiobnoiag Tou KéoTtoug Tpéxouaag
AtraoyoAnong

Mapouca agia Aéopeuanc KaBopiopévwy Mapoxwv 19 20
YTohoyIop6g pe TTPoECOPANTIKG ETITOKIO +0,5% 18 19
YTroAoyIauO¢ e TTPoeEopAnTIKG €TTITOKIO -0,5% 20 20

3112/2023 31/12/2022

22. Adveia

31/112/2023 31112/2022

BpayumpoBeopa

Ekxwpnaon amaimioewy pe avaywyn 4.689
Noimra Bpayutrpobeapa daveia 500
Zuvolo 5.189

Am6 v 01 louviou 2023 n Etaipeia Eekivnoe va TipoAoyei amreubeiag ae @apuakeia kal QapuakaTobiKeS eV
HEXPI EKEivN TN XPoVIKA aTIYUA TTwAoUae atrokAEIoTIKG GTn ouvdedepévn eTaipeia Lavipharm Active Services
AE. T1a T Xpnuotoddtnon Twv WETaxXpovoAoynuéVWY ETTITAYWY TrEAATWY £xouv ouvagBei ouppaoceig factoring

Xwpic avaywyn.

Tnv 5/12/2023 ouvagbnke oupBaan TioTwang We avoixtd aAnAdypeo Aoyapiaoud uetagl Tne ETaipeiag kai
¢ TPdmeCag Eurobank uéxpr Tou Tooou Twv Eupw 500.

Kivijon Saveiwv yphong: 31/12/2023 31/12/2022
YmoAoitro évaping xphons -

Eiompdgeig amo véa davela 14127

E¢opAfoeig (8.938)

Tékol 251

MAnpwyr ToKwv (251)

Zuvolo Kivijoewv Xpnong: 5.189

YmoéAoitro Téhoug xpiong 5.189 0

23. Noirég HaKPOTTPOBETHES UTTOXPEWTEIS

O1 Aoimég pokpoTrpOBeTEG UTTOXPEWOEIS TG ETaipeiag, 6Tmwg avaAlovral oTo Trivaka TTou akohoubei Ba
dlaKavovIoToOV PETA TN AN TG ETTOUEVNG BIAXEIPIOTIKAG XPAONG.

3112/2023  31/12/2022

Ao@aNiaTIKOi OpyavICHOI - 231
MakpoTrp6BeaES A0QAAITTIKEG UTTOXPEWTEIG 145 -
Ymoypewoeig mpog EOMYY (Clawback-Rebate) 2.485 2.658
Zivoho 2.629 2.889

Makpotp6Beopeg uTroxpewaseig mpog EOMYY 31/12/2023 31/12/2022

Rebate 751 908
Claw Back 1.572 1.555
TéMog Eigddou 161 195

2.485 2.658
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23. YroXpewoeIg HIoOwoswy

O1 uoxpewoelg yia piobwaeig Tng Etaipeiag kaBwg kai o1 GXETIKES KIVAGEIS TOUG YId TIG XPrAOEIC TTou EAngav
v 31/12/2023 kai 31/12/2022 avaAuovtal wg e¢Ag:

31/12/2023 31/12/2022

Makpotp68eopa
MakpoTTpOBETHES UTTOXPEWTEIS MITBWTEWY 570 153
570 153

BpayumpoBeopa
BpayumpdBeopeg utroxpewaelg JIoBwaswy 235 127
235 127
ZUVOAO UTTOXPEWOEWV LICBWOEWY 805 280
31/12/2023 31/12/2022
YmoAoitro évapéng xpnong 280 182

Kivioeig xpfiong:
Mpoabrkeg 731 259
E¢ophjoeig (178) (140)
Toxol 20 8
MAnpwwA TOKWY (20) (8)
Alaypagég (27) (21)
Zivoho Kivijoewv xpRong: 525 98
YmoAoitro Téhoug xpiong 805 280

24. Npopn0euTES Kol AOITTES UTTOXPEWTEIS

O1 mpopnBeutéc Kal AoITréEC UTTOXPEWOEIS avaAuovTal wg ¢AG:

3112/2023  31/12/2022

MpopnBeutég 3.433 2.163
Mood opelAdueva ae guvdepéva pépn (anu. 29) 9.410 6.492
YTToXpEWaEIG TTPOG OXETICOUEVA péPN (ZNW. 29) - -
Emirayég uetaypovoloynuéveg 126 190
lpappaTia TAnpwréa 0 1
AogpahioTikoi Opyaviauoi 264 279
MpokataBoiég MeAatwy 589 103
®opol AN TANpwTéOI 49 86
Aedouleupéva £¢oda 819 786
MaTtwrég didgopol 17 3
‘Ecoda emmopévwy XpRoewv - -
Rebate/Claw back 8.233 6.985
Noité - 10
2(voho 22.940 17.099

H éxBean Tng ETaipeiag aTov Kivouvo peuaTotnTag OXETIKA W Toug MpopunBeutéC kal AOITTEC UTTOXPEWOEIS
yvwaToTrolouvTal gTn onpeiwon 30.

25. MNMopoxEG TToU EEAPTWVTAI OTTO THV agiol TWV HETOXWY

H untpikA etaipeia Lavipharm A.E. katd v 31/12/2023 éxer Beotrioel 1o TTapakaTw TPoypauua d1a8eong
peToxwv aTa aTeAéxn Tou Ouihou Lavipharm oupmepidapfavopévwy aTehexwy g ETaipeiag.
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Mpoypappa SIGBECNG HETOXWV HE T HOPPI SIKAIWHATWY TTPONIPETNS

H amé 26/05/2023 ‘Extaktn evikh ZuvéAeuan Twy PETdXWVY TG UNTPIKAS eTaipeiag Lavipharm A.E. ammogaaioe
N B¢oTmon TTpoypApUaTOS dIABeaNG WETOXWY OE OTEAEXN TG KABWG kal o€ OTeAéXN NG BuyaTpikAg
Lavipharm Hellas A.E. e T pop®n diKaiwpaTog TPoaipeans amokTnang HeToxwy (getrg, 1o “Stock Option
Plan”), cuuewva Je 1o dpbpo 113 v. 4548/2018, ue didipkeia Trepitrou €1 (6) €Tn, ATOI Ewg Kai To €106 2029, N
uhoTroinan Tou OTIoIOU OTTOPACIOTNKE VA TTpayUaTotroinBei pEow alénaong Tou PETOXIKOU KeQAAiou Tng
Eraipeiag katd 1a opi{dpeva ato apbpo 113 v. 4548/2018. Mepaitépw, duvdpel TNG avwTépw amoPacng TG
Extoktng TevikAc ZuvéAeuong, amo@aciotnke 6Tl 0 avwratog apiBuég petoxwv tou Ba ekdoBolv Ba
avépyetal o€ 7.218.345 koIvéEC OvOUOOTIKEG HETG WAQOU WETOXES Kal N TiUA d1GB8eang Twv peToXwv Tou Stock
Option Plan opigBnke e tTpidvra t€aoepa Aettd tTou eupw (Eupw 0,34).

H 6éomion tou Stock Option Plan eviaoaetal e éva upUTepo TTAQITIO ATTODOXWY KAl TTOPOXWY KOl OTTOTEAE]
MEPOG TWV HakpoxpEdviwy KivATpwy Trou divovTal ae aTeAéxn Tou Opihou Lavipharm. Kpiog atoyog Tou Stock
Option Plan civar n empPpdpeuon otehexwv tou Opidou yia Tn GUPBOA TOUG OTNV EITEUEN Twv
HECOTIPOBETUWY Kal HakpoTTpdBeauwy aToXwy Tou OpiAou kai n evioxuon TNG agoaiwang Kal UTaToaivng
TOUG O€ aUTA Kal eEuTTnpeTei AsiToupyikég avaykeg Tou Opidou. To Stock Option Plan Beomidetal pog 6peAog
EMIAEYUEVWY OTEAEXWY, N CUUBOAR Twv oTToiwv €ival KaBopIOTIKAG onuaciag yia mv uAotoinan Twv
ETIXEIPNUOTIKWY OTOXWV Tou Opilou, kai pe okotmd v emPBpABEUan TG evePyoUS GUUWETOXAS TOUG TNV
ETTITEUEN TOU ETAIPIKOU OKOTTOU KAl TV EVIOXUGT TNG HAKPOTTPOBECNG TTIOTNG.

Meta T cuuAfpwan TG Tepiddou wpipavang Tou Stock Option Plan, o1 Aikaiouyol 8a £xouv T duvatoTnTa
va aoKAoOUV Ta AIKQIWPATA TOUG GUVOAIKA i TUnpaTKG we egc: 1) aTic 30/04/2026 wpipddel TooooTd 25%
TWV  opnyouuevwy Aikaiwpdtwy, 2) oTig 30/04/2027 wpipddel moooaTtd 45% Twv  Xopnyouuevwy
Aikaiwpdrwy, 3) oTig 30/04/2028 wpipalel mooooTd 30% Twv xopnyoUpevwy AlKalwpaTwy, evi 10 diKaiwya
e¢aoknong Twv Aikaiwpdrwy Ba diveral yia éva akopa £10g, dnAadn uExpr 15/10/2029.

MNa v ekTignon ¢ dikaing agiag Tou lMpoypduuaTtog dIABECNS TTAPOXWY ME TN HOPPR JIKAIWUATWY
TPOaipeang xpnoiyoToIRenKe 1o povtéAo Twv Black-Scholes e Ti¢ Tapakatw apadoxég/ TapauéTpous:

* Tiuf petoxns: Eupw 0,69

* Tiur e¢doknong: Eupw 0,34

* ETAgia petapAntétnra: 66,12%

*« EmT6KIo undevikou Kivduvou: 2,54%

Oewpeital WG o1 AIKAIOUXOI AOKOUV TO0 OUVOAO Twv AIKQIWHATWY TOUG OTO PECO NG ETTITPETTOPEVNG
EPIGdOU £EATKNONG.

* H Etaipeia Bewpeital Twg Ba emTUXEl TOUG pn-ayopaioug aToxoug amoédoong Tou Mpoypduuarog didBsong
OIKaIWPATWY CUPQWVA pE TO ETIXEIpNUATIKO ZXEDIO TTOU £XEI KATAPTIoE! a6 TV Aloiknon yia Ty Trepiodo
2023 £wg 2027.

* H Aioiknon Bewpei 611 Ba amroxwproel mooooTd 10% Tou guvorou Twv dikaioUuxwv Ewg Tn A\En Tou ev Adyw
MpoypaupaTog.

To oo?d Tou OXETIKOU €¢ddou TTou kaTaxwpnonke evids g xpARong 2023 avépyetal oe Eupw 104 yia v
Eraipeia. H avayvwpion tou €¢odou AauBdver umoypiv v mepiodo amd v évapén 1ox0og Tou
MMPOYPANMATOS, GUYKPITIKA WE TNV OUVOAIKN TEpiodo ammod Ty évapén 10%00g Tou MpoypauuaTog éwg dtou Kal
TNV NUEPOUNVIA WPIPAVaNG TWV TTOPOXWV.

26. Mepiopara

H Eraipeia m xprion 2023 mpayyartotmoinae {nuiEG Tou PeTagépovTal aTa amoteAéauara €1 vEo. Adyw
{nHILv TTpoNnyoupévwyY XpARoEWY, dev TiBeTal BEpa yia dlavopr PEPIOHATWY OTTO KEPDN.

27. EvOeXOpEVES UTTOXPEWTEIS

[, Aev uTmdpyouV EKKPENEIC UTTOBEDEIC 01 OTTOIEC avapEVETaI va £XOUV GNUAVTIKA £TIdpACT OTN
XpnUaToolkovouikh Béan g Etaipeiag.

[l Aev avapévetal va TTPOKUWOUY OUGIWOEIS ETTIRAPUVOEIS OTTO TIC EVOEXOUEVEG UTTOXPEWOEIS
o€ oxéan pe Tpameles, AoITég eyyunaeig kKai GAAa BEpaTa TTou TTPOKUTITOUV 0Ta TIAdiCIa TG
ouvnBoug dpaaTnEI6TNTAG.
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28. Evdeyxopeveg Asopsuoeig

o Ke@aAaiOUYIKEC 1 AEITOUPYIKES OECEUTEIC
Aev €xouv avaingBei kepaAaiouxikéS f Acimoupyikég GaTraveg o1 omoieg dev €xouv ekTeAeaBei kard Tnv
NUEPOUNVia avaQopdg Twv XPNUATOOIKOVOUIKWY KATAGTAGEWV.
29. TuvalAayég pe ouvdedepéva Kal OXETICOMEVA LEPN

Ta ouvdedepEva Kal OXETICOUEVA PEPN aPopouv BacIKA TOUG KUPIOUG WeTéxoug, Tn Aloiknon Tng ETaipeiag,
TWV BuyaTPIKWY TNG ETAIPEIWV KAl TWV ETAIPEIWV HE KOIVO 1BI0KTNOIOKO KaBeoTws We Tn Aloiknon 1ng
Etaipeiag kol Twv Buyarpikwy fi Twv BUYATPIKWY AUTWY TWV ETAIPEIWY, TA OIKOVOUIKA EEOPTWHEVA PEAN Kal
ouyyevei¢ Tpwrou Babuou (auluyol, Tékva K.a.) Twv PeAwv Tou A.Z. kai Tng Aloiknang.

Ta utroAoITTa Twv cuvalhaywv TG ETaipeiag pe BuyaTpIKES Kal GUYYEVEIS ETAIPEIES EXOUV WG EEAG:

Amairiogig amo: 31/12/2023 31/12/2022
Lavipharm Active Services A.E. - 441
Pharma Plus A.E. 0 4
Zuvolo 0 445
Ymoxpewaeig mpog: 31/12/2023 3111212022
Lavipharm A.E. 12.128 9.336
MpoPAeyn amopeiwong umoxpéwang Lavipharm (2.844) (2.844)
Lavipharm Active Services A.E. 125 -
Z0voho 9.410 6.492

O1 ouvahhayég, pe Ta ouvdedepéva pépn, yia T xpron mou €éAnge katd v 311 AekeuBpiou 2023 kai 2022
avaAUovTal wg egAe:

01/01/2023-31112/2023 01/01/2022-31112/2022
Eooba I'Iw)\ﬁa'mg I'Iw)\r']csl'g I'Iw)\ﬁo'ﬂg I'Iw)\r’]crsllg
AmoBepatwy | Ympeowv | AmoBepatwv | Ymnpeoiwy
Lavipharm A.E. 0 93 1
Pharma Plus A.E. 3 . 6
Lavipharm Active Services A.E. 10.321 . 23.012
Zivoho 10.325 LK | 23.019
01/01/2023-31/12/2023 01/01/2022-31/12/2022
Egoda ATer‘(;:ﬁ;va Y:r:{:s‘?:bv AnAo\l;gﬁ;va Ayopég Ymmpeaiav
Lavipharm A.E. 8.182 507 8.504 507
Pharma Plus A.E. - - - 2
Lavipharm Active Service A.E. E 1.162 - 1.113
ZUvoho 8.182 1.669 8.504 1.622
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Ta utroAorTma Twy cuvarhaywv TG ETaipeiag pe oxeTi{opeva pépn Exouv we egic:
Amairiogic amo: 31/12/2023  31/12/2022
Integra Centre MAE 8 8
Mpo6BAeyn Integra (8) (8)
Zuvolo - -

O1 ouvahayeg, pe Ta oxemifopeva Wépn, yia m xprion Tou éAnte kara v 31n  AekepPpiou 2023 kai 2022
avaAuovTal wg £¢AG

01/01/2023- 01/01/2022-
31/12/2023 31/12/2022
'E¢oda , , Ayopég
Ayopég Ynpeoiwv Yrmpeaitov
Lavisoft 13 4
ZOvoho 13 4

Katwtépw Tapouaidletar 10 kdaTo¢ apoifwv Twv peAdwv Tou Aloiknmiko0 ZupBouhiou ¢ Etaipeiag kai
avaAuTIKOTEPA O AUOIBES AUTEG £XOUV WG EEAC:

01/01/2023 -
Mooa o€ xiAiGde¢ Eupw 31/12/2023 01/01/2022 -31/12/2022
LAVIPHARM HELLAS A.E. ZYNOAO ZYNOAO
EkteAeoTIKé péAn 33 73
Zovolo Etaipeiag 33 73

30. Aiayeipion XpnMATOOIKOVOMIKOU KIvEUvou

30.1 Fevika
H ETaipeia ekiBetar aToug TapakaTw Kivauvoug amd Tr xprion Twv XeNUOTOOIKOVOUIKWY TS HEGWV:

MOTWTIKOE KivOuvog
Kivbuvog peuatétntag
Kivuvog auvBnkwv ayopag
Nerroupyikdg Kivouvog

H onueiwon auty Tapouaiadel TAnpogopieg yia v €kBean g Etaipeiag oe kGBe Evav amod Toug avwTtépw
KIVOUVOUG, yIa Toug aTdxoug TG ETaipeiag, Tic TTOMITIKEG kal TIG DIAdIKOTIES TTOU EQAPUOEE! YIa TV ETIIETPNCN
kai Tn Glayeipion Tou KIvOUvou, kaBwg kai T dlaxeipion kepahaiou ¢ Etaipeiag. MepioodTepa TOoOTIKA
oToIxeia yio autég TIG yvwoTomoIfoelG TepihauBavovtal o€ OAo TO €UPOG TWV  XPNHATOOIKOVOUIKWY
KOTOOTAOEWV.

To AloiknTikO ZupBoUuNio @épel TN ouvoAikh €uBivn yia T dnuioupyia Kai Tnv €motrieia Tou TAQIgiou
diayeipiong kivduvou ¢ Etaipeiag 1o omoio rapakolouBeital amd v Oikovopikh AiBuvon. Or ToAiTikég
dlayeipiong Kivduvou Tng Etaipeiag epappdlovial TPOKEIEVOU va avayvwpidovtal Kal va avaAdovial ol
kivduvor Tou avTiyetwmilel n Etaipeia kai va TiBeviar 6pia avaAnyng kivoivou kai va gapudlovral EAeyxol wg
mpog autd. O TToAITIKEG dlayeipiong KIvoUvou egeTalovTal TEPIOdIKA WOTE VO EVOWMATWVOUV TIG AAAayEG TTou
TIapaTnpolVTal aTIG OUVBAKES TNG ayopdg Kai aTIS dpaaTnpIoTnTeS TG ETaipeiag.

30.2 MoTwTiKOG Kivouvog

MoTtwrikdg Kivduvog eival o kivouvog Cnuiag ¢ Etaipeiag oe Tepimmwon mou évag TeAdTNG A Tpitog o¢
ouvaAAayR XPNUATOOIKOVOMIKOU WETOU OEV EKTTANPWOEI TIG GUMBATIKEG TOU UTTOXPEWOEIS KOl OXETICETal KAt
KUPI0 AGYO LE TIG OTTAITACEIG OTTO TTEAATEG.
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30.2.1 MeAdreg Kat AoITéG aTTaITAOEIG

H ¢kBean ¢ Etaipeiag oe mOTWTIKG Kivouvo emmnpeddetal Kupiwg amod Ta XapaktpIoTIkG kGBe TreAdrn. Me
Baon v MOTWTIKA TOMTIKA TToU £xel BeoTrioel n ETaipeia, kGBe vEog TTEAGTNG eCETATETAN yIa TNV TTIGTOANTITIKA
TOU IKavOTNTA TTPIV TOU TIPOTaBolv oI auviBel 6pol TAnpwuwy. MioTwTiKa dpia opilovtal yia k&Be TeAdT, Ta
OTToia AVTITTPOCWTTEUOUV TO WEYIOTO avoIXTO TT00G TTOU WTTOPET va £XEI XWPIC va aTaiteital £ykpion amd v
Oikovopiky Ale0Buvon kai Ta OTToia ETTAVECETACOVTAI GE TAKTA dIOCTAWATA.

H Etaipeio kataywpei TpOBAEWn amopEiwang TTOU avTITTPOCWTTEUE! TV EKTIPNGN TG YIa {nuieg o€ oXEon e
TOUG TTEAATEG Kall TIS AOITTEG OTTAITHOEIG.

30.2.2 EyyuAoeig
H ETaipeia dev TTaPEXEN XPNHUOTOOIKOVOMIKES EYYURTEIC.

30.2.3 ‘ExBeon oTOV MOTWTIKO Kivouvo

H AoyioTikf aia Twv XpnuaTOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU QVTITTPOCWTIEUEl T péyIoTn ékBeon aTov
mOoTWTIKG Kivduvo. H péyiotn ékBeon aTov MOTWTIKG KivOuvo KOTA TV nUEPOMnvia ava@opas Twv
XPNUATOOIKOVOUIKWY KOTAOTATEWY ATAV:

MoyioTiki agia
31/12/2023 31/12/2022
NOITIEG HOKPOTTPABETUES OTTAITATEIG 34 23
MeAdTeg KOl AOITTEG OTTQUTATEIG 13.048 5470
Tapiaka diaBéaipa kal Icoduvaua 258 19
Zivoho 13.340 5.513

H péyiotn ékBean aTov mOTWTIKG KivOuvo yia TIC BpaxuTTpOBETES KOl HOKPOTTIPOBETES EUTTOPIKEC OTTAITATEIC,
TIG EMTAYEG KOl TG YPAPMATI EICTIPOKTED KOATA TNV nueEpoUnvia ava@opds Twv XPNHOTOOIKOVOUIKWY
KOTOOTACEWY OVA YEWYPOPIKS| TTEPIOKT| ATAV:

MoyioTikA afia
31/12/2023 31/12/2022
Eyxwpieg 9.611 2.512
Xwpeg Eupwraikrg Evwaong 1.691 1.670
Zuvolo 11.302 4182

H péyiotn ékBean aTov MOTWTIKG KivOuvo yia TIC BpaxuTTpOBECES Kl JOKPOTTPOBETES EUTTOPIKES OTTAITATEIC,
TIG EMTAYEG KOI TG YPAPMATI EICTIPOKTEN KOATA TNV nueEpounvia ava@opds Twv XPNHOTOOIKOVOUIKWY
KOTAOTACEWY avd TUTTO TIEAATN ATOV:
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MoyioTikn agia
31/12/2023 31/12/2022

MeAdreg Noookopeia 1.700 852
MeAareg PapuakatTobikeg 577

MeAareg Papuakeia 36 -
Mehareg Aormroi 3.571 2.453
MeAaTeg Zuvdedepéva pEpn - 445
MeNdmeg ZxeTICdueva pépn 8 8
Z0volo Eptropikwv ATraiTnogwy 5.892 3.757
Emitayég e10TTpaKTéES 5.010 25
Emitayég oe kabBuaTépnan 400 -
Ipauudria o€ kabuaTépnan - 400
Zovolo 11.302 4.182
30.2.4 Znpieg atropeiwong

H evnAikiwan utroAoiTIwy TTEAQTWV KATA TNV nuEPONVia ava@opdc Twy XPNUOTOOIKOVOUIKWY KATAOTATEWY
nrav:
MoyioTikn agio
31/12/2023 31/12/2022

Mn Méavta 6.995 581
Argavta 0-30 nuépeg 632 145
Aitavra 31-180 nuépeg 754 316
Aigavra 181-360 nuépeg 318 448
Af&avta dvw Tou £Toug 2.603 2.692
Zuvoho 11.302 4.182

H Kivnan g TpoBAEwnG aTropEiwang EUTTOPIKWY TIEAATWY KAl AOITTWV ATTAITAGEWY KAt T XPAoT ATav:

MoyioTikA aia
31/12/2023 31/12/2022
YméAoimo myv 1 lavouapiou 3.852 3.690
Zxnuatiopos TpoPAewng o€ Bapog AroTeAeauATWY 162
Xpoewg ()
YméAoimro v 31 AekepBpiou 3.852 3.852

Lavipharm

30.3 Kivduvog peuoToTnTag

O kivbuvog peuaToTnTag ouvioTatal oty aduvayia TG Etaipeiag va ekmAnpwaoEl TI XPNUATOOIKOVOUIKES TNG
UTTOXPEWOEIS 6TaV auTEG Afyouv. H Tmpoaéyyion Trou uioBetei n Etaipeia yia  diaxeipion T peuatotnrag givai
va d1a0@ahilel, 600 yiveral TepIoadTEPO, OTI TTAVTa Ba £XEI APKET PEUCTOTNTA YIO VA EKTTANPWVEI TIG
uTroxpewaelg TG étav autég Arjyouv, katw amd ouviBeic ald kal oTic TepIoo6TepeS BUOKOAEG TUVBIKES,
Xwpi¢ va ugioTavral un amodekTég nuieg f va diakuBeleral n eriun e Etaipeiag.

Mo TNV amouyr Twv KIvOUVwY peuaTotntag, n Etaipeia dievepyei TpOBAEWn TAUEIOKWY PowV yia TrEPiodo
€T0UG KaTd TN auvTagn Tou eTAaIou TTPoUTIOAOYIoUOU Kal unviaia KUAidpevn TTPORAEWn €vog pAva €101 WaTe
va eao@ahiCel ot O1aBETel apketd Tapelakd Oiabéoiga yia va KaAUWel TIC AEITOUpyIKEG TG QVAYKEG,
oupTrepIAauBavouévng NG KAAUWNG Twv XPNUATOOIKOVOMIKWY UTTOXPEWOEWY TnG. H TOANITIKA autrh e
AauBdver uTOYn TG TN OXETIKN £TTIdpACT ammd akpaieg auvorkes TTou dev Pmropolv va TTPoRAE@BoUv.

50



Lavipharm
Hellas

Mapakdrw TapariBevral of GUPPATIKEG MEEIS TwV XPNHATOOIKOVOUIKWY UTTOXPEWTEWY, GUPTTEPIAOUBAVOUEVWY

TWV TTANPWHMV TOKWY Kal EGAIPWVTAG TIG GUNQWVIES CUUYNQIGOU:

31/12/2023 ZupBarTikég 6 yRveg 6-12 1-5 Avw Twv 5
TOPEIOKEG POEG | AIyOTEPO pAVES €mn ETWV

XpNPATOOIKOVOUIKES UTTOXPEWOEIG

TpameQika davela 5.189 5.189

®dpol eilgodAuaTog TANpwTEDI 172 172 - -

YTIOXPEWTEIG XPNUATODOTIKWY MICOWTEWY 872 135 133 604

IMpounBeuTé Kal AOITTEG UTTOXPEWTEIG 25.654 22.926 46 2.337 345

31/12/2022 ZupBarikég 6 yRves 6-12 1-5 Avw TwV
TOMEIOKEG POEG | AiyOTEPO pAvES €m 5 eTwv

XpNpATOOIKOVOUIKEG UTTOXPEWOEIG

®dpol elgodAuaTog TANPWTEDI 433 - 325 108

YTIOXPEWAEIG XPNHATOSOTIKWY HITOWaEWY 301 78 60 163 -

MpounBeuTég kal AOITTEG UTTOXPEWTEIG 20.144 16.511 649 2.225 759

30.4 Kivduvog ouvOnkwv ayopdg

O kivbuvog ouvBnkwv ayopds ouvioTaTal oTov Kivouvo aAAQYWY TIHWY, TTWS 0 CUVAANAYUATIKES ICOTIWIES Kal
10 €mMTOKIO, TIOU £TINPEACOUV TN XPNWATOOIKOVOIKN £TTidoan TG Etaipeiag A Tnv atia Twv XpnuaTo0IKOVOUIKWY
¢ péowv. O akomdg TG diayeipiong KIVOUVoU atmd TIC CUVBRKES TG ayopdg gival va eAEyxeTal n ékBeon g
Eraipeiac aToug Kivduvoug autolg aTo TTAQICIO aTTOOEKTWY TTAPAUETPWY, We TTAPAAANAN BeATioTomoingn Twv
OTT0000EWV.

H Etaipeia de xpnoiotmolei mapdywya XpnUOTOOIKOVOUIKG TTpoiovTa Kal ECA avTIGTABUIoNS KIVOUVOU WaTe va
dlayelpiaTei Tov kivouvo amd TIC GuvBrAkeS TS ayopd.

30.4.1 ZuvaAAaypaTIKOg Kiviuvog

Meta v uioBétnan amé v EAGda Tou Eupw, n Etaipeia e¢dheipe oxeddv 10 ouvalayuaTiké e Kivouvo,
dedopévou 611 T0 aUVOAo axedGV Twv CUVAAAaYWY TNG e XWPES ekTA EANGSAC dievepyeital pe aon To Eupw.
30.4.2 Kivduvog emiToKiwv

H Etaipeia €xel tpomedikd dAvela Kal Og XPNOIMOTIOIER TTAPAYWYO XPNUOTOOIKOVOUIKG TTpoidvTa Kal Wéoa
avTIoTABUIONS KIVOUVOU WOTE va BIaXEIPIOTEN TOV KIVOUVO TWV ETTITOKIWV.

AvdAuon euaioBnoiag TOPEIOKWY POWV YIO XPNHOTOOIKOVOUIKG HECO KUPAIVOHEVOU ETTITOKIOU

Mia petaBoAn kard 1% Twv EMITOKIWY KATA TNV NUEPOUNVIO AVaPOPAS TWV XPNUOTOOIKOVOUIKWY KATAOTACEWY
dev Ba eixe perapoAr Eupw 47 ota auvohika €é0oda Tng ETaipeiag.

30.5 Aiayeipion kepaAaiou

H moAimkr) Tou AioiknmikoU Zuppoudiou Tng Etaipeiag, cuvioTarar oTn diamipnon pIog 10XupAc paong
ke@aAaiou, WOTE va eEao@aAilETal n EUTMOTOOUVN TwV ETEVOUTWY, TIOTWTWY Kal TG ayopdgs aTnv Etaipeia Ka
va EMTPETTEN TNV UENAOVTIKRA avaTTuén Twv dpaatnpiotitwy Tng ETaipeiag.

To AloiknTikO Zuppouhio Tng Etaipeiag mapakoAouBei v amddoon Tou guvoAou Twv ETTEVOUPEVWY KEQOATiWY,
oTtoxeloviag aTn PBeAtioTomoinor] NG waTte va eCao@alifeTal n duvatdtnta dIOVOUAS WEPIONATOS OTOUG
HETOXOUG TnG ETaipeiag oUu@wva pe v 1oxuouca vopobeaia, kabwg kai n duvatdmra gumnpemang Twy
davelakwy TG utoxpewaoewy. Emmiong, n eAnvikh etaipikiy vopobeaia TPoBAETTEI TNV UTTOXPEWTIKY KPATNON
TaKTIKOU amoBeparikol €mnoiwg (anu. 19), v diavoyr| epiopatog oe mepimTwan Kepdwv KaBwg Kal
diarfpnan Tou Uwoug Twv Idiwv ke@ahaiwv TnG aTo 50% TouAdYIGTOV TOU KATABANUEVOU HETOXIKOU KEQOAQiOU.
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H emapkeia Tou kegahaiou TapakolouBeital e 1o deiktn pdxAeuong, KaBapds Aaveiopdg/Acimoupyikd kEpdn
PO Pdpwy, TOKwV Kal amoaRéacwv (EBITDA).

H duvarotnra egutmpémaong Twy daveloKWwY UTTOXPEWaEWY Trapakohoubeital pe 1o deikmn, AciToupyikd kEpdn
Tp0 Pdpwy, Tdkwv Kai amooBéacwv (EBITDA)/Kabapoi xpewaTiKoi TOKOI.

Aev utmpEav alhayéc atnv Tipoaéyyion Trou uloBetel n Etaipeia oxeTika e 1 Siayeipion ke@ahaiou katd
dIGPKEIa TNG XPAONS.

30.6 AciToupyik6g Kivduvog

Aeimoupyikdg Kivduvog eival o kivduvog Tng dueonc N éupeong {nuiag Tou TPOKUTITEl aTIO QITieg TTou
oxetiCovral Pe i dladikaaieg, To TPoowTTIkG TG ETaipeiag, Ty Texvohoyia kai TI¢ UTTOBOPEG, KABWG Kal atmd
e€wrepikoU¢ TTapAyovTES (TTANV Tou TIOTWTIKOU KIVOUvOU, Tou KIVOUVOU ayopdg Kal pEUCTOTNTAG) OTTWG AUTES
TTPOKUTITOUV OO VOMIKEG KO KOVOVIOTIKEC OTTQUTACEIC KAl TO YEVIKWG OTTOOEKTA TTPATUTIA ETAIPIKAG
ouuTePIPoPAS. AsiToupyikoi Kivduvol TTpokUTIToUV atmod 1o aUvolo Twv epyaciwv Tng Etaipeiag. Z1dxog g
Eraipeiag eivar n diayeipian 1ou AeiroupyikoU kivdivou, €101 WaTE va OTToQEUXBei 0 KivOUVOG OIKOVOUIKWY
{nuiwv kol TPOaBoAAG TNG eApNG TnG ETaipeiag.

Ma 1 diaxeipion Tou AcimoupyikoU KivOOvou €xouv BeaTiaTel yevikG TPOTUTTA OTTwG  KATAAANAOG
OIaXWPIOPOEC TWV KABNKOVTWY, OUP@WVia Kal TTapakoAoUBnan auvaAaywy, ouupdpewaon e pUBUIOTIKES
Kol AAAES VOUIKEG OTTAITATEIC, KATT.

31. EOMoyeg agicg

Aev vgioTaral dl0gopd PETAL) Twv EUAOYWV AGIWV KAl TwV QVTIOTOIXWY AOYIGTIKWY TWV XPNHOTOOIKOVOUIKWY
oToIxeiwv evepynTikoU kai TTabnTikoU (SnAadK| Twv ATTAITAOEWY EUTTOPIKWY KOl N, TWV TAPEIOKWY dIaBeaiuwy,
TWV TIPOUNBEUTWY KAl AOITTWV UTTOXPEWTEWV KOl TwV SAVEIWV).

H el0hoyn afia evoc XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TIOU EICTIPATTETAI yIa TNV TIWANGN €VAg
TIEPIOUCIAKOU aTOIXEioU i TTANPWVETAI Yia TO SlakavovIoud Jiag utroxpéwang o€ Wia guvalayr UTTd KOVOVIKEG
OUVBNKES WeTagu dUo epTropikG oUVaAAOTOUEVWY KATA TNV nuepopnvia amotiunong Te. H eUAhoyn atia Twv
XPNUOTOOIKOVOUIKWY ~ OTOIXEIWY  Twv  XPNUOTOOIKOVOUIKWY — kaTtaoTtdoewv TG 31 AekepBpiou 2023
TTPO0dIOPIOTNKE WE TNV KaAUTEPN BuvaTh ekTipnon amd v Aloiknon. Ze TEPITTWOEIS OTToU dEV UTIAPYOUV
O106éaiua dedopéva 1) ival autd TIEQIOPITPEVA ATTO EVEPYEG XPNHATAYOPES, Of ATTOTIUACEIS Twv EUAOYWV agitov
€XOUV TTPOKUWEI OO TNV eKTiUNGON TG Aloiknong oUU@wva We TS SIaBETIHES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnang e euhoyng agiag iepapyouvial ge Tpia emitedar:
Emrimedo 1: XpnuamioTnpiokég agieg ammod evepyES Xpnuatayopeg yia akpiBuwg idia EUTTopeUaia GTOIxEIA.

Emrimedo 2: Ajeg Trou Oev eivan emmédou 1 aAd ptmopei va eviomaBouv ) va TpoadiopigBouv dueaa f Eupeca
HEGW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNUATAYOPEC.

Emrimedo 3: Agieg yia Trepiouaiakd aTolxeia Ay UTTOXPEWOEIS TTou eV BaailovTal oe XPnUaTIoTNPIOKEG TIKEG aTTd
EVEPYEG XPNHOTAYOPEC.

O1 mrapakdrw PéBodol kal Tapadoxég xpnaIhoTIoINBNKaV yia TNV €KTiUnon NG €UAoyng agiag  yia KaBe
KOTNyopid XpNHATOOIKOVOUIKOU OTOIXEIOU:

Topeiokd Oi0@éoipa Ko 10000vapa, EUTOPIKES Kal AOITEG OTrITACEIS, TTPOUNBEUTEG Kol AoITég
utroxpewoeig: H AoyioTikA agja eival idia pe v e0Aoyn €meidn €ite n AEN AUTWY TwV XPNUATOOIKOVOUIKWY
oToIxeiwv eival BpaxutrpdBeapn eite dev UTTAPXEI auvaAhayuaTikds Kivduvog Tou va emnpeddel v ebAoyn agia.
O1 JakpoTTpOBECES OTTITATEIS 01 OTTOIEG €ival EVTOKES €xouv ammeikovioBei aTo avaktoiuo Toad Toug e T
pEBOBO TOU TTPAYMATIKOU ETTITOKIOU (TTapoUoa agia Twv PEANOVTIKWY TAMEIOKWY POWV TTPOEEOQANMEVWY [E TO
TPEXOV ETTITOKIO NUEPOUNVIAS avapopag TwWV XPNHATOOIKOVOUIKWY KOTAGTATEWY).
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32. M'eyovoTa PETA TNV NUEPOUNVIA aVAQOPAS TWV XPNHATOOIKOVOLIKWY KATUOTACEWY

Evtéc Tou PeBpouapiou 2024 Eekivnae n 6168ean atnv EMNVIKA ayopd Tou TTPWTOU TOTTIKWG TTOPayOHEVOU
OUVTAYOYPAQOUNEVOU GKEUATHOTOS GAPHAKEUTIKAS KAvvapng.
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