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1. AnAwoeig Twv MeAwv Tou AloiknTiKoU ZuppouAiou

AnAwoeig Twv MeAwv Tou AloiknTikoU ZupBouliou (GUpewva e 1o apBpo 4 map. 2 tou N. 3556/2007),
OTWG 10X UEl oAEPQL

Oi

1. @avaong AaBidag, Mpoedpog Tou AloiknTikoU ZupBouAiou
2. Mnvag Taveg, Avrirpdedpog Tou AloiKnTIkou 2upBouliou
3. Amtw lwavvidou, Méhog Tou AloiknTikoU ZupBouAiou

AHAQNOYME OTI
€¢” O0WV YVWPICouE:

0. 0l ouvnupéveg evotroinuéves kai etaipikég Oikovouikég Kataotaoeig g etaipeiag «LAVIPHARM AE»
yia 1 xprion 1/1/2019 éwg 31/12/2019, o1 omoieg kaTaptionkav cUQwva Pe Ta IoXUoVTa AOYIOTIKG
pdTUTIa, OTelkoviouv kat@ TpOTIO aAnBA Ta aToIXEiO TOU evepynTIKOU KaI TOoU TTaBnTikoU, Tnv kabapn
Béon kai 1o amoteAéopata xproewg tng LAVIPHARM AE, kaBwg kal Twv ETIXEIPAOEWY TTOU
TepIAapBavovTal aTnv EVoTroinaTn eKAAUBAVOPEVWY WS GUVOAO Kal

B. n ouvnuuévn EkBean Tou AloiknTikoU ZupBouliou amelkovilel Katd TpoTo aAnBh v €EENIEN, TIG
emdboeic kar ™ B¢on g LAVIPHARM AE, kaBwg kai Twv eMXEIpAotwy Tou TrepIAauBavovral atnv
gvotroinon  ekAauBavopévy we oUvoho, ouuTIEPIAABAvVOPEVNG TG TIEPIYPOPAG TwV  KUPIOTEPWY
KIVOUVWV Kal aBeBaiotitwy TTou avTIPETWITI(oUV.

Nanavia, 7 Mdiou 2020
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OANAZHZ NABIAAZ . MHNAZ TANEZ AHTQ IQANNIAOY
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2. 'ExkBeon EAéyyou Avegaptnrou OpkwtoU EAeykTi AoyioTh

‘EkBeon AveldaptnTng OpkwTou EAcyKkTh AoyioTh

Mpog Toug Metdxoug Tng Etaipeiog «LAVIPHARM ANQNYMOZ EMIMOPIKH KAl
BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN, XHMIKON KAI KAAAYNTIKQN
MPOIONTQN»

‘EkBeon EAéyxou emi Twv ETaipikwv kai  Evotroinuévwy  OIKOVOUIKWV

Kataotdoswyv

Mvwun

‘Exoupe €A€yEel TIC OUVNUUPEVEG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOMIKEG KOATAOTAOEIG TNG ETAIPEIAG
«LAVIPHARM A.E. Avwvupog Eptopiki kai Biounxaviki Etaipegia ®apuokeuTIKWy, XnNUIKWVY Kal
KaAAuvtikwv TMpoidviwvy (n Etaipeia), o1 otmoieg ammoteAolvtal ammd TNV ETAIPIKF KAl EVOTTOINMEVN
KOTAOTOON OIKOVOMIKNG Béong Tng 31" AekeufBpiou 2019, TIG ETAIPIKEG KAI EVOTTOINUEVEG KOTOOTAOEIG
OUVOANKWYV €000WV, HETAROAWV 18IV KEQAAAIWY Kal TAPEIOKWY POWV TNG XPNOEwg TTou €Ange Tnv
nuepounvia auth, KaBwG Kal TTEPIANYN ONUAVTIKWY AOYIOTIKWV OpXWV Kal PeBOdwvV Kal AoITTEG
ETTEENYNMATIKEG TTANPOPOPIEG.

Katd Tn yvwun pog, ol CUVNUPEVEG ETAIPIKEG KOI EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG TTAPOUCIAlouv
eUAoya, ammd KABe ouaiwdn Atmoyn, TV XPNUATOOIKOVOUIKN B8¢éon Tng ETaipeiag kai Twv Buyatpikwv
auTng (o OuiAog) katd Tnv 31n AekepBpiou 2019, TNV XPNHATOOIKOVOUIKA TOUG ETTIOOCN KAl TIG TAUEIAKES
TOUG POEG yia Tn XPAon Tou €Ange Tnv nuepounvia autr, oluyewva pe Ta Aigbvry Mpédtuta
XPNUATOOIKOVOUIKAG Ava@opdg, OTTwG auTtd €xouv uloBetnBei amd tnv EupwTraiki ‘Evwon.

Bdon yvwung

Alevepynoape Tov €Aeyxd pag oupgwva pe 1a AigBvh Mpoétutra EAéyxou (AME) 6mmwg autd €xouv
evowpatwBei otnv EAAnvik NopoBeaia. Or euBlveg pag, oUP@wva Pe Ta TTPOTUTTA AUTA TTEPIYPAPOVTal
TEPAITEPW OTNV €vOTNTA TNG €KOEONG Pag «EuBUveg eAeyKTA yia TOV €AEYXO TWV ETAIPIKWYV KOl
EVOTTOINUEVWVY OIKOVOUIKWYV KaTaoTdgewvy». EipaoTe ave¢dptnTol amé tnv Etaipeia kar 1 evotroioUpeveg
Buyatpikég TNG KaB®' OAn Tn didpkeIa Tou dlIOPICPOU pag oUP@wva pe Tov Kwdika Agovroloyiag yia
EmrayyeAparieg EAeykTég TOu ZupBouliou AigBvwv MNpoTtuttwy AgovtoAoyiag EAeyKTwy, OTTwG auTog EXEl
evowpatwBei otnv EAANvIKA NopoBeoia kar Tig atraitrioeig de0VTOAOYiag TToU OXETICOVTAI PE TOV EAEYXO
TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWY OTnv EAAGDO Kal €Xoupe EKTTANPWOEI TIG
OEOVTOAOYIKEG MAG UTTOXPEWOEIS CUUPWVA MPE TIG OTTAITAOEIS TNG 10XU0oUCag vopoBeaiag kal Tou
Trpoavapepoevou Kwdika Acovrtoloyiag. MoTeloupe OTI Ta EAEYKTIKA TEKPAPIA TTOU £XOUME QATTOKTHOEI
gival eTTapkr] kail KatdAAnAa va Trapéxouv BAaon yia Tn yvwun Jag.

Ouo1wdng aBeBaidtnTa TTOU OXETICETAI E TN OUVEXION TNG OPACTNPIOTNTAG

E@ioToUpe Tnv mpocoxh oag oTIg onUEIWOoEIG 1 Kal 13 €TTi TwV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWV
KATAOTACEWY OTTOU ava@EPOVTAl O EVOTTOIOUPEVEG ETAIPEIEG TwV oTToiwv n kaBapry Béon katd Tnv
31/12/2019 eival pIKPOTEPN TOU NMICEWG TOU PETOXIKOU TOUG Ke@aAaiou ) kal apvntikr. O1 ouvOrikeg
QUTEG UTTOBEIKVUOUV TNV UTTapén ouciwdoug aeBaidtnTag n otroia evOeXOUEVWG Ba eyeipel onuavTikn
ap@IBoAia oxeTiIk& pe TN OUVATOTNTA TWV EVOTTOIOUPEVWY ETAIPEIV VO CUVEXIOOUV QTTPOOKOTITO TNV
ETMIYXEIPNMATIKA TOug dpacTtnpidtnTa. OTTWwG ava@EépeTal OTIG TTAPATTAvVW onueiwaoelg 1 kar 13 e Twv
ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KaTaoTdoewv n dloiknon Tou Opilou €xel oxedidoel Tnv Anywn
KATGAANAwvY pETPpWY yia Tn BeATIWON TNG XPNMATOOIKOVOUIKAG B£0NG TWV EVOTTOIOUPEVWYV ETAIPEIWV KAl
TNV OMAAN OUVEXION Twv dPACTNPIOTATWY Toug, TTPoUTTIOBecn n otroia €xel An@Bei utméwn Kard Tn
ouvTagn TWV CUVNUPEVWY EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV. H yvwun pag &ev dIapopoTrolEiTal
o€ oxéon ue 10 B€ua auto.
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ZnUavTIKOTEPA BEPOTA EAEYXOU

Ta onpavtikdTepa BEpaTa EAEyXOU Eival ekeiva Ta BEuaTa TTou, KATd TNV TTOYYEAUATIKY) YOG Kpion, ATav
e€éxouoag onuaciag oTov EAeyXO POG ETTT TWV ETAIPIKWYV KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY
NG eAeyXOMEVNG XPHoews. Ta Béuarta autd avTIHETWTTIOTNKAV OTO TTAQICIO TOU EAEYXOU TWV ETAIPIKWV KAl
EVOTTOINUEVWY OIKOVOUIKWYV KATAOTACEWY WG GUVOAO, yia Tn SIauép®waon TNG YVWHUNG HAG ETTI QUTWV Kal
OV EKPEPOUNE EEXWPIOTH yvwun yia Ta Bépara autd. EkTég amd 10 Bépa TTou TTEPIYPAPETAI OTNV
TTapdypa@o NG ¢€kBeong pag “Ouciwdng apeBaidTnTa TTOU OXETICETAI PE TN GuVEXIon dpaoTnpPIdTNTaS”,
£€xoupe dIaTIOTWOEl OTI T BEUOTA TTOU TTEPIYPAPOVTAl KATWTEPW €ival TA ONUAVTIKOTEPA Bépata Tou

€AEyXOU TTOU TTPETTEI VA YVWOTOTTOIOUVTaI OTNV €KBEDT| PaG.

ZNMAVTIKOTEPA OEpaTa eAéyxou

NMwg AVTINETWTTIOTNKE TO ONUAVTIKOTEPO BEpa
eAéyxou oTov éAeyX0 pog

AgloAdynon amopgiwong emevdUuoewv ot BuyaTrpikég (a@opd HOVOV O€ ETAIPIKEG

OIKOVOUIKEG KATAOTAOEIG)

Meprypagn

Katd tnv 31/12/2019, n ETtaipeia £xel avayvwpioel
emmevoUoelg o Buyatpikég TToooU € 24,23 ek. Ol
yvwaoToTroifoelg Tng Etaipeiag oxemikd pe Tn
AoyIOTIKA TTONITIKA ETIPETPNONG TWV ETTEVOUCEWV
o€ BuyaTpikég, KaBWG Kal TIG KPIOEIG KAl EKTIUMAOEIG
TTOU XpnaigoTroinénkav Katd Tnv agioAdynon ng
aTTopEIWoNG TePIAaUBavovTal oTIG
emegnynuatikég onueiwoelg 1, 3.1, 3.9 kar 13 Twv
ETAIPIKWV KOl EVOTTOINUEVWY XPNUOTOOIKOVOUIKWV
KOTAOTACEWV.

MNa Tov TTPOCdIoPICUO EVOEXOUEVNG ATTOMEIWONG,
n Jioiknaon ouykpivel Tn AoyloTiKA afia kd&Be
Buyatpikng (MATP) pe Tnv avaktioiun aia tng. H
avokTAoIiun aéia TTpoadiopioTnke wg N aia
xpnong, o TpoodlopiIoydg TG oTroiag
utrooTnpifetal  ammd  TTPOPRAEWEIS  PEAAOVTIKWV
AEITOUPYIKWV powv, Ol OTToiEg Eival atrd Tn @uon
TOUG UTTOKEIUEVIKEG Kal eEapTwvTal aTrd d1Idpopoug
TTOPAYOVTEG, OTIWG ol  TTPOoodOoKiEG  yia  TIG
HEANOVTIKEG TTWAROEIG.

Agdopévng TNG ONPAVTIKOTNTAG TOU UTTOAOITTOU
Twv €mMevOUOEWY O€ BuyoTpIKEG OTIG ETAIPIKEG
OIKOVOMIKEG KOATAOTAOEIG, TOU BaBuou
UTTOKEIYEVIKOTNTAG OTIG TTAPAdOXEG OTIG OTIOIEG

BaoiCetar n av@Auon aTopgiwong Kol TWV
ONMOVTIKWY  KPIoEWV KAl  EKTIUACEWV  TTOU
amaitouvral atré TN dloiknon, Bewpolpe TNV

aglohéynon atopeiwong Twv eTMeVOUCEWV OE
BuyaTpikKEG WG €va €K TWV  CNUAVTIKOTEPWV
BeudTwy eAEyxou.

EAeykTIKEG EPYATiEg

MNa Tov €éAeyxo armopeiwong Twv emevOUCEWV OE
BuyaTpikéG Ol Epyacieg Yog eoTiaoav oTa KATWO!
Bépara:

* AgioAdynon TG  KataAAnAGANTag  Twv
MOVTéAWV TTOU XpnoidoTtroiRénkav amd Tn
010iKNon yia Tov €AEYXO ATTOUEIWONG.

*  AgioAdynon Tng IkaveTtnTag NG d10iknong
va KarapTifel afiomaoTa  ETMXEIPNUATIKA
TAGva  Kal  oUykpion Twv  BaCIKWY
TTPOUTTOAOYIOTIKWY  HEYEBWV e TaA
TTPAYHATOTTOINBEVTA OIKOVOUIKG HEYEDN.

*  AgZioAdynon tng AoyikdTnNTag TWV BACIKWY
Tapadoxwv Pe  BAon TNV I0TOPIKA
TTANpo@opnon Kal OIaBECIYEG ECWTEPIKES
Kl EEWTEPIKEG TTNYEG.

«  Xprion €dIKoU  EUTTEIPOYVWHOVA  ME
eCeldikeupéveg  yvwoelg  ge  Bépata
QTTOTIHACEWV Kal ETTIXEIPNHATIKWV
HovTéAwv, vyia Tnv  afloAdynon  Tng
HaBnuaTIKAG aKpiBEIg Twv UTTOAOYITHWY
Twv POVTEAWV OAAG Kal Tnv agloAdynon
TOu €UAOyoU TWwV XPNOIUOTTOINBEVTWY
TTPOECOPANTIKWYV ETTITOKIWV.

* Agfiodéynon  Tou  UTTOAOYIOPOU  TNG
avdAuong euaioBnoiag € Twv BaoIKwy
Tapadoxwyv KAl TG eVOEXOUEVNG
EMOpPaAONG OTNV QVOKTAOIYUN agia Twv

eTTEVOUOEWV.
*  A&ioAdynon NG  TANPOTNTAG  TWV
ATTUTOUPEVWY  YVWOTOTIOINCEWY  OTIG

OIKOVOMIKEG  KOTAOTAOEIG Me [Bdon TIg
amraitoeig Tou AAI 36.

AMN\EG TTANPO®OPIES

H dioiknon eival utretBuvn yia TiIG dAAeg TTANpo@opieg. O1 AAAeg TTANpoPopieg TTeEpIAauBdvovTal oThv
‘EkBeon Alaxeipiong tou AloikntikoU ZupBouAiou, yia Tnv oTroia yivetal oxeTIKA avagopd oTtnv “EkBeon
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emi GAMwv Nopikwv kai KavovioTikwv Atraitioswv”, oTig AnAwoelg Twv MeAwv Tou AloiknTiKoU
>upBouAiou, aAAG bev TTEPIAAUBAVOUV TIG OIKOVOUIKEG KATAOTACEIG Kal TNV €KBEON EAEyXOU ETTT AUTWV.

H yvwpn pog €1 Twv ETAIPIKWV KOI EVOTTOINHEVWY OIKOVOUIKWY KATACTACEWY OeV KOAUTITEI TIG GAAEG
TIANPo®OpPieg Kal dev EKPPACOUNE PE TN YVWUN QUTH OTTOIOCOATTIOTE PHOPPHG CUUTTEPATUA OlIac@AAIoNG
ETTI QUTWV.

& oxéon Pe ToV €EAeyXO YOG ETTI TWV ETAIPIKWYV KOl EVOTTOINUEVWY OIKOVOUIKWY KATAOTAGEWY, N €uBUvn
Hog €ival va avayvwooupe TIG AAAEG TTANpoQOpiES Kal, Je TOV TPOTTO AUTO, va eEETACOUNE €AV O AAAEG
TTANPo@Opies gival ouCIWOWG OCUVETTEIG PE TIG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIG A TIG
YVWOEIG TTOU OTTOKTACOME KATA TOV €AEyXO R aAMILOG @aiveTal va gival ouciwdws £0@aApéves. Edv, e
Baon TIG epyacieg TTou £xoupe eKTEAEDEI, KATOAREOUPE OTO CUUTTEPACHA OTI UTTAPXEI OUCIWOEG OPAAUQA
O€ auTEG TIG AAAEG TTANPOPOPIEG, EINAOTE UTTOXPEWHEVOI VA QVOPEPOULE TO YEYOVOG aUTO. Agv £XOUME
TITTOTO VO AVAQPEPOUNE OXETIKA PE TO BEua auTo.

EuBuveg Tng dioiknong Kal Twv utteuBuvwy yia Tn SIoKUBEPVNON ETTI TWV ETAIPIKWYV KAl
EVOTTOINPEVWY OIKOVOUIKWY KATAOTACEWY

H dioiknon €xel TNV €uBUvn yia Tnv KAatdpTion Kal e0Aoyn TTapoudiaon Twv ETAIPIKWY Kal EVOTTOINUEVWY
OIKOVOUIKWY KOTOOTAOEWV oUp@wva pe Ta AMXA, 6Tmwg autd éxouv uloBeTnBei atmd Tnv Eupwtraikn
‘Evwaon, 0TTwg Kal yia eKEVES TIG DIKAIOEG E0wWTEPIKOU EAEyXOU, TTOU N dloiknan KaBopilel wg aTrapaiTnTEG,
woTte va kaBiotatal duvarth N KATAPTION E€TAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWVY
atraAAaypEvwy aTrd ouoIdEG OPAAUA, TTOU OQEIAETal €iTE O€ aTTATN €ite 08 AGBOG.

Katd tnv KaTdpTIOn TWV ETAIPIKWY KOl EVOTTOINMEVWY OIKOVOUIKWY KATAOTACEWYV, N Oloiknon eivai
utrelBuvn yia Tnv aglohdéynon Tng Ikavotntag Tng Etaipeiag kar Tou Opidou va cuvexioouv Tn
OpaocTnPIOTNTA TOUG, YVWOTOTIOIWVTAG OTTOU CUVTPEXE! TETOIO TTEPITITWON, Ta BEpaTta TToU axeTiCovTal PE
TN ouvexI{opevN dPacTNPIOTATA Kal TN XPAon TNG AoYIOTIKAG apxfg TG ouvexICOPEVNG dpacTnpIdTNTAG,
€KTOG Kal av n dloiknon €ite TpoTiBeTal va peuaTtoTroioel TNv Etaipeia kai Tov Opido ) va diakoyel Tn
OpaocTnPIOTNTA TOug, N Bev €xel AAAN peaAioTIKh eVAAAQKTIKR €TTIAOYA atrd TO va TTPofei O€ aUTEG TIg
EVEPYEIEG.

H Emrpot) EAéyxou (apB. 44 N.4449/2017) tng Etaipeiag £xer Tnv euBUvn emoTrTeiag Tng diadikaaiag
XPNHUATOOIKOVOUIKAG avapopds Tng ETaipeiag kai Tou OpiAou.

EuBliveg eAeykT yvia TOv €AEyXO TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWV
KATAOOTAOEWV

O1 gTéx0I1 Pag gival va atToKTAGOUUE €UAoyn O1IA0QAAION YIa TO KOTA TTOCO O1 ETAIPIKEG KAl EVOTTOINUEVEG
OIKOVOMIKEG KATAOTACEIG, OTO OUVOAO TOUG, gival atTaAAayuéveS atrd ouciwdeg OPAAUQ, TTOU OQEIAETal
€iTe o€ ammdrn €ite o€ AAB0G Kal va eKOWOOUNE EKBEON €AEYKTH, N oTToia TrepIAauBaver Tn yvwun pog. H
€UAoyn d1aoc@AAion cuvioTd SlIac@AAIon uwnAou emmirédou, aAAd dev gival eyyunon 0T 0 €AeyX0G TTOU
dlevepyeital ouppwva pe 1a AMNE, 0Tmwg autd €xouv evowuaTtwBei otnv EAAnvik NopoBeaia, Ba
EVTOTTICEl TTAVTA éva OUCIWOEG TPAAPA, OTAV QUTO UTTAPXEL. Z@GAPaTa dUvaTtal va TTPOKUWOUV aTTd
amrdrn A amd AdBog kai BewpouvTal ouciwdn OTav PePovwéva f aBpoioTikd, B6a utropoloe sUAoya va
avapéveTal 0Tl Ba eTnEEAlav TIG OIKOVOUIKEG ATTOQPACEIG TWV XPNOTWY, TToUu Aaudvovtal Je BAon autég
TIG ETAIPIKEG KAI EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG.

Q¢ kaBrkov Tou eAéyxou, oUpewva pe Ta AMNE ommwg autd €xouv evowpatwBei otnv EAAnVIKA
NopoBeoia, aokoUue eTrayyeAUATIKN) KPion Kal OI0TNEOUHE ETTAYYEAUATIKO OKETITIKIONO KB OAn Tn
diGpkeia Tou eAéyyou. Etiong:

e Evromifoupe kai afiohoyoupe Toug KIVOUVOUG OUCIWdOUG OQAAUOTOG OTIG ETOIPIKEG KOl
EVOTTOINUEVEG  OIKOVOUIKEG KOTOOTAOEIG, TIOU OQeiAeTal €iTe o€ omdaTn eite o¢  AdGBog,
oxedIAdovTag Kal JIEVEPYWVTAG EAEYKTIKEG OIABIKATIEG TTOU AVTATTOKPIVOVTAl OTOUG KIVOUVOUG
QuUTOUG Kal aTTOKTOUME €AEYKTIKG TEKUAPIQ TTOU €ival ETTAPKA Kal KATAAANAQ yia va TTapEXouv
Baon yia T yvwpn pag. O KivOuvog pn evioTNONOU OUGIWAOUG GPAAPATOG TTOU OQEIAETAl O€
amrdrn eival upnAoTepog ammd autdv TTou o@eileTal o€ AGBOG, KaBwG n aTrdTn UTTOPEl va
EUTTEPIEXEI CUMTTAIYVIQ, TTAQOTOYPOQia, €OKEUUEVEG TTapPOAEielg, weudeic diaBeBaloelg N
TTapaKkapwn Twv SIKAIdwY ECWTEPIKOU EAEYXOU.

e KartavooUue TIG BIKAIDEG €0WTEPIKOU €AEyXOU TTOU OXeTICovTal PE TOV €AEyXO, ME OKOTTIO TO
OXeDIAOPG EAEYKTIKWY BIABIKAOIWY KOTAAANAWY yIa TIG TTEPIOTACEIG, OGAAG OxI PE OKOTTO TN
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SIaTUTTWON YVWUNG ETTi TNG ATTOTEAEOUATIKOTNTAG TWV OIKAIBWV €0WTEPIKOU €AEYXOU TNG
Etaipeiag kai Tou OpiAou.

o AZiohoyoupe TNV KATAAANAGTNTA TWV AOYIOTIKWYV OpXWV Kal JeBAdwv TTou XpnaoigoTroinénkav
Kal TO €UAOYO TWV AOYIOTIKWV EKTIMAOEWY KAl TWV OXETIKWY YVWOTOTTOINCEWYV TTOU €yIvav aTTO
Tn dioiknon.

e Amo@aivopaoTe yia TNV KataAAnAGTNTa TNG Xpriong amo Tn dioiknon Tng AOYIOTIKAG apxng TNG
ouveXICouevng dpacTnpPIOTNTAG Kal e BAON Ta EAEYKTIKA TEKUMAPIO TTOU ATTOKTABNKAV yIa TO €4V
UTTAPXEl 0UCIWONG aBeRaIOTNTA OXETIKA PE YEYOVOTA 1} OUVONKEG TTOU PTTOPEI va UTTOdNAWVOUV
ouoiwdn apefaidTnTa WG TTPOG TNV IKavoeTnTa TG ETaipeiag kair Tou Opidou va ouveyioouv Tn
dpaoTnpioTNTd TOug. Edv cuptrepdvoupe OTI ugioTaral ouciwdng aBefaidTnTa, E€ipacTe
UTTOXPEWWEVOI  OTNV  €KBEON EAEYKTA vO  E€MOTACOUME TNV TIPOCOXNH OTIG OXETIKEG
YVWOTOTIOINOEIG TWV ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KOTOOTAOEWV I €dv QUTEG Ol
YVWOTOTIOINOEIG €ival AVETTOPKEIG va dIAQOPOTTIOINCOUUE TN YVWHN HOG. Ta oUPTIEPAOUATA YOG
Baoifovral o eAeYKTIKA TEKUAPIA TTOU ATTOKTWVTAI PEXPI TNV NUEPOUNVIA TNG €KBEONG EAEYKTH.
QoT1600, peANOVTIKA yeEyovOTa ] GUVORKEG eVOEXETAI Va £XOUV wg atmoTéAeoua n ETaipeia kai o
‘Oupihog va TTatoouv va Aeitoupyolv wg ouvexiouevn dpacTnpidTnTa.

o AZiohoyoUpe Tn OuvOAIKA Trapouciacn, Tn OOUA Kal TO TIEPIEXOUEVO TWV ETAIPIKWY Kal
EVOTTOINUEVWY OIKOVOMIKWY KATOOTACEWY, CUUTTEPIAQNBAVOUEVWV TWV YVWAOTOTTIOINCEWY KABWG
KOl TO KOTG TTO0O0 Ol ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KOTOOTAOEIS ATTEIKOVICOUV TIG
UTTOKEIJEVEG OUVOANQYEG KAl TO YEYOVOTA E TPOTTO TTOU ETMITUYXAVETAI N EUAOYN TTapouaiaan.

e ATTOKTOUME E€TTOPKI Kal KOTGAANAG EAEYKTIKA TEKPAPIO QVOQOPIKA PE TNV XPNHUOTOOIKOVOUIKA
TTANPO@OPNGCN TWV OVTOTATWY A TWV ETTIXEIPNUATIKWY OpaCTNPIOTATWY evTOG Tou Opilou yia Tnv
£KQPAON YVWHNG ETTI TV ETAIPIKWY KAl EVOTTOINUEVWYV OIKOVOUIKWY KaTaoTdoswy. Eipaote
utTeUBuvol yia Tnv Kabodriynan, Tnv emiBAewn Kal TNV €KTEAEGN Tou eAéyxou Tng Etaipeiag kai
TwV BuyaTpIKWY TNG. MNMapapévoupe ATTOKAEIOTIKG UTTEUBUVOI VIO TNV EAEYKTIKA POG YVWHN.

MeTtagl dAwv BepdTwy, KolvoTToloUpe oToug uTrelBuvoug yia Tn dlokuBépvnaon, To axedIalOuEvo eUPOG
KOl TO XPOVOJIAYPAUUA TOU EAEYXOU KOBWG KAl ONUAVTIKA EUPHKATA TOU EAEYXOU, GUUTTEPIAQUBAVOUEVWY
OTTOIWV ONPAVTIKWY eAAgiPewyv aTIG BIKAIGEG €0WTEPIKOU €AEyXOU €VTOTTICOUPE KATA Tn OIGPKEIQ TOU
eAEyXOU JOG.

EmimrAéov, dnAwvoupe TTPOg Toug uTTeUBuvoug yia Tn OlakuBEpvnon OTI €XOUUE CUUUOPQWOEL pE TIG
OXETIKEG OTTAITHOEIS DEOVTOAOYIOG TTEPI AveEEAPTNOIAG Kal YVWOTOTIOIOUUE TTPOG AUTOUG OAEG TIG OXETEIG
Kal dAAa B€paTa TTou pTropei eUAoya va BewpnBei 0T eTnpeddouv TNV ave{apTNOia PAG KAl TA OXETIKA
METPQ TTPOOTACIAG, OTTOU CUVTPEXE! TTEPITITWOT.

Ao Ta Béuara TTou yvwaToTroINBnKav oToug UTTEUBUVOUG yia Tn diakuBEpvnan, kabopidoupe Ta Béuara
eKeiva TTOU ATV €EEXOUCOG ONUACIOG YIa TOV €AEYXO TWV ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY
KOATAOTACEWY TNG EAEYXOUEVNG XPNOEWG KAl WG €K TOUTOU ATTOTEAOUV TA GNUAVTIKOTEPA BEpATA EAEYXOU.

‘EkBeon €11i dAAwV Nopikwyv Kai KavoviaTiIKwy ATTaITHoEwV

1. ’'Ek@gon Ailaxeipiong AioikntikoU ZupfouAiou

AapBavovtag umoyn 611 n dloiknan éxel Tnv €uBlvn yia Tnv katdption NG ‘ExkBeong Alayeipiong Tou
AloiknTikoU ZupBouAiou kai Tng ARAwaong Etaipikng AlakuBépvnong Trou TrepiAapBaveral atnv €kBeon
auTn, Kar epappoyr Twv dlatdgewv TG TTapaypdeou 5 Tou dpBpou 2 Tou N.4336/2015 (uépog B),
ONMEILWVOUE OTI:

1. >mnv 'EkBeon Aiaxeipiong Tou AloiknTikoU ZupPBouliou TtrepiAapBdaveral SHAwonN ETAIPIKAG
dlakuBEpvnong, n oTroia TTAPEXEl T TTANPOPOPIaKA OToIXEI TTou opifovTal aTo dpBpo 152 Tou
N. 4548/2018.

2. Kard 1n yvwpn pag n ‘ExBeon Aiaxeipiong tou AloiknTikoU XupBouliou €xel KatapTioBei
olpgwva pe TIG 1I0XUOUCEG VOUIKEG ATTAITACEIG Twv GpBpwv 150-151 kai 153-154 kai Tng
TTapaypd@ou 1 (TTepImTwoelg ¥ kal 8’) Tou apBpou 152 tou N.4548/2018 kal 1o TTEPIEXOUEVO
QUTAG AVTIOTOIXEI PE TIG CUVNUPEVEG OIKOVOUIKEG KOATAOTAOEIG TNG XPriong tou éAnge tnv
31/12/2019.

3. Mg Bdon Tn yvwon TTou atroKTHoauE Katd Tov €Aeyxo pag, yia Tnv Etaipeia «LAVIPHARM A.E.
Avwvupog Epmropiky kai Biounyaviky ETaipgia @apuakeuTikwy, Xnuikwv kal KaAAuvTIKwv
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Mpoiévtwv» Kal To TTEPIBAAOV TNG, eV £XOUUE EVTOTTIOEI OUCIWAEIG avakpiBeieg otnv 'EkBeon
Alaxeipiong Tou AloiknTikoU TnG Zupouliou.

2. ZupmrAnpwpaTtiki ‘EkBeon mpog Tnv EmiTpotri EAéyxou

H yvwun pag €11 Twv GUVNPPEVWY ETAIPIKWV KOl EVOTTOINUEVWY OIKOVOUIKWY KOTOOTACEWV Eival OUVETTAG
pe TN ZuptrAnpwpaTikn ‘EkBeon pag mpog v Emtpoty EAéyxou Tng Etaipeiag, mou mTpoBAETETal aTTd
10 GpBpo 11 Tou Kavoviopou TnG Eupwtraikig ‘Evwong (EE) apiB. 537/2014.

3. Mapoxn PN eAEYKTIKWV UTTNPECIWV

Aegv Tropeixape otnv Etaipeia kar Tig Buyartpikég TNG UN EAEYKTIKEG UTINPETIEG TTOU aATTAyOPEUOVTOI
oUu@wva pe To apBpo 5 Tou kavoviopou Tng EupwTraikig ‘Evwong (EE) apiB. 537/2014.

O1 emMTPETTOUEVEG N EAEYKTIKEG UTTNPETIEG TTOU £XOUNE TTAapAaxel oTnv ETaipeia kal aTig BuyaTpikég Tng,
KaTa TN didpKela TNG XPnoewg Tmou €Ange Tnv 31 Aekeufpiou 2019 yvwaoTotroiolvTal 0Tn Znueiwaon 7 Twv
OUVNUUEVWY ETAIPIKWY KOl EVOTTOINUEVWYV OIKOVOUIKWY KATAOTACEWV.

4. Aiopioudg EAeykTn

AlopioTikape yia TpwTtn @opd wg OpkwTtoi EAeykTég NAoyioTég Tng ETtaipeiag pe tnv amod 16/06/2017
amépaon TNG ETACIAG TOKTIKAG YEVIKAG OuvéAeuong Twv peTOXwv. EkToTE O BIopIoPSG pag EXEl
aSIOAEITTTWG avavewBei yia pia cuvoAIKr) TTepiodo 3 Twv pe BAaN TIG KOT £T0G AAUBAVOUEVEG OTTOPATEIG
TNG TAKTIKAG YEVIKNG OUVEAEUONG.

ABrva, 07 Mdiou 2020

H OpkwT6g EKAeKTAG AoyIOTAG

EAmida Acwvidou

AM. Z.0.E.A. 19801

o GrantThornton

An instinct for growth’

Opkwrof EAeykrég ZopBoulol Emyeipfioewv
Zegipou 56, 17564 Naraid GdAnpo
AM. ZOEA 127
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3. ETAoia 'EkBeon Tou AloiknTikoU Zuppouliou

Lavipharm A.E.
Avwvupn Etaipgia QappakeuTikwy, Xnpikwv kol KaAAuvTikwy Mpoioviwv
‘ExBeon AloiknTikoU ZupBouliou
g Tepiddou 1/1 - 31/12/2019
(oUpewva e Tig diatageig Tou apBpou 4 tou N. 3556/2007)

H mapoUoa ExBean avagépetal OG0 OTIC ATOMIKEG OO0 Kal OTIC EVOTIOINKEVES OIKOVOUIKES KATAOTACEIG
¢ xpriong 2019.

ZHMANTIKA FETONOTA

To 2019, n OUVONKKN €§WVOOOKOUEIOKY QOPUOKEUTIKY damrdvn diagopewbnke oe € 3,9 i,
Tapouaiddoviag onUavTikh peiwon Kard 62% Tnv teAeutaia dekaetia 2009-2019. A6 10 OGO AUTO,
MOAIC € 1,945 exart. amoTeAei dnuoaia XpnuaTod6TNan, N OTIoia TTAPAPEVEI OXETIKG 0TABEPI TV TTIEPI0dO
2012-2019.270 AaioI0 autd, 10 BAPOG PETATOTTIOTNKE GTOV IBIWTIKO TOPED WE TO PEYAAUTEPO PEPOG VA
ETTWHICETOI O PAPHAKEUTIKOS KAADOG, HECW TWV UTTOXPEWTIKWY ETTIOTPOQWY KAl EKTITWOEWY (rebates /
clawbacks) Trou kataBAMAe!.

‘Ooov agopd o dnudCIa VOGOKOWEIOKA QapuakeuTiky damdvn, Tnv mepiodo 2012-2015, aviAAbe ot €
760 exar. Tepimou. A6 10 2016 e TV MIPOAAR KAEIGTOU TTPOUTIOAOYIGHOU, LEIWBNKE ONUAVTIKA KOTA
29%, pe amotéAeoua, 10 2019, n @apupakofiounxavia va ouupetéxel pe € 501ekar..MapdAAnAa, n
OUMMETOXRA TWV a0BeVIV OTNV EEWVOTOKOMEITKR QaPUAKEUTIKA damévn aviABe ot € 636 ekart. TepiTTou
kai TG Brounxaviag o€ € 1,3 di¢. MpoaBETOVTAG KA TN GUMKETOXT TS OTN VOGOKOEIAKN QOPUOKEUTIKN
damavn, n omoia aviABe ae € 501 exar., dmwg TpoavaeéPBnke, n Blounxavia yia 1o 2019, We Toug
HNXAVIOUOUG UTTOXPEWTIKWY ETTIOTPOQWV (rebates kai clawbacks), £@Tace va KaAUTITEN TIG AVAYKES TwV
EMAvwy aoBeviwv yia eapuakeuTikr KAAuyn pe 1 ota 3 eappaka (34%) o€ e§wvoooKopEIako kal 1 aTa
2 papaKa (45%) o€ VOOOKOMEIOKS ETTITTEDO.

Ze autd 1o TeEpIBAANov, kai To 2019, n Lavipharm aguvéyioe Tnv oTparnyikr Tou akoAouBei Adn Ta
TeAEUTAia XpovIa :

a) divoviag  éugaon oTig diebveic TTWAACEIC Twv BIADEPUIKWY TG CUCTNUATWY Kal TTapAaAAnAa
IOXUPOTTOILVTAG TNV €yxwpla dpaatnpidtnTa aToug Toueic 6tou 1N £xel katagiwbei. H oTpatyikn
auTh eQapudoTnke e emtuyia amod Tov OpiAo kal 0dAynoe ae  anuavtikh PBeAtiwon kabapng Béong,
TapdAn TN anpavTiki EmRapuvan amd Ta rebates kai clawbacks mou emiBARBnkav amé v MoAiteia.

B) dlatnpwvrag oe uwnAa etrimeda  TIG EVOUOEIG TNV AVATITUEN VEWV TTPOIOVTWY EIDIKA GTOUG TOWEIG
Twv OTC kar dePUOKAMUVTIKWY TTPOI6VTWY. ZT0X0¢ Tou 2019 ATav va eviaXUoel TNV NYETIKY TG BEan
oTnv Karnyopia G avrtionyiag, émou diatipnoe  Tov OyKo TTwWARCEwY O€ agieg, Kabwg kar v
kepdo@opia Tou PeyaAUTEPOU OTN GUYKEKPIKEVN KaTnyopia brand tn¢ ETaipeiag, Betadine.

MapaAAnAa, ouveyiovtag T BeTikr TTopeia Tou 2018, augnoe kard 21,2% 11¢ TwAfoeig Tng CASTALIA,
n otoia TTPOwBEiTaI OTPATNYIKA OTO PAPUAKEIO Kal aTO OEPPATONGYO , eviaxUovTag Tn BEon TG kai Ta
HEPIBIG TNG GTNV €V AGyw ayopd.

Z0powva pe TIg TTPooParteg diarageig Tou N.4548/18, o Buyarpikég etaipeieg Tou Opihou Lavipharm
Active Services A.E «kai Castalia Laboratoires Dermatologiques  A.E petovopdotnkav o€
Movompéowtes Avwvupeg Etaipeiec. H Etaipeio mpoéBn o€ OAe Ti¢ amapaitntes alAayég kal
avakovwoelg, wg 0 Népog opicel. H ev Adyw petovopaaia dev evéxel aAayES w¢ TTPOC TOV OKOTTO KAl
TPOTIO ASITOUPYIAG TWV ETAIPEIWY AUTWV.

Ooov agopd T dlammpaypdreuon Twv petoxwy ¢ Etaipeiag, amd 31/7/2012, alugwva pe 10 dpbpo
3.1.24 Ttou KavoviopoU Tou XpnuatioTnpiou ABnvwv Kal ouykekpiyéva v Tapdypago (1) B,
e¢akoAouBolv va auykataréyovtal atnv Katnyopia Emitipnang Ayw g ouvexifduevng, pacer AMXA,
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EVOTTOINONG OPVNTIKWY OIKOVOWIKWY OTTOTEAETUATWY BuyaTpIKWY ETAIPEIWY, WE OuvéTela Ta 18ia
Kepahaia tou Opidou va eivar apvntikd. Agicel va onueiwBei 61 ta 16ia Kepdhaia g eionyuévng
Lavipharm A.E. tnv 317/12/2019 diapopowvovrtal o€ € 31,7 ekat. H Aloiknon tng ETaipeiag epappodel
pETpa, Tpooapuoléueva TTAVTO OTIC VEEC OUVONAKEG TG ayopdg, pe aTdxo Tn PeAtiwon Twv
Evommoinuévwy AToteAeGUATWY Kai Tnv evioxuan twv 1diwv KegaAaiwv Tou Opilou.

NMOPEIA EPTAZIQN - OIKONOMIKA 2TOIXEIA

H mopeia tou Opidou kai Tn¢ Etaipeiag amotumwlnke oTta omoteAéopata G XpARong Kai Trio
OUYKEKPIPEVQ:

To 2019, o evomoinuévog Kukho¢ Epyaciwv g Lavipharm Odiauopewbnke oe € 33,6 ekar.,
empapupévog pe rebates kai clawbacks Uyoug € 3,6 ekat. Adyw alayic Tou TpdTToU ameikdviong TTou
mpoPAETEl n vopoBeaia. Ta Adyoug CUYKPIONG ME TNV TIEPTIVI] XPOVIA, avagépetal OTI Xwpig T0
avwTEPW 000 TWV ETTIBAPUVOEWY Ol evoTroinpéves TwARoelc avihBav oe € 37,2 ekat. amd € 34,6
ekar. 1o avrigtolxo Tepaivé didaTnua, Tapouciddoviag augnon 7,5%. Opoiwg ETTNPEEACTNKE KAl TO
Mikt6 Képdog, 10 otroio diapop@wenke ot € 15,9 ekar. a6 € 17,8 70 2018.

270 TAaiaio autd, 1o EBITDA Giapgopewenke o€ € 5,3 ekar. ammé € 6,2 ekat. TNV QvTIOTOIKN TTEPTIVE
mepiodo, aTo otoio TepIAapBavovTal amopelwatlg amaimocwy € 0,85 ekar. TpoabeTe emPBaplvoeig
rebates kai clawbacks € 0,77exar. kai amolnuiwaeig amoAuoewy € 0,48 exar.

Mood o€ XIA. €
Nivakag YmoAoyigpou EBITDA OpiAou
3111212019 3111212018

Képdn / (Cnuieg) mpo @opwv 2.116 2.861
XpnuoTooKOVOuKA 1.906 1.898
Amoopéoeig 1.420 1.184
EBITDA (Tpo TrpooappoywV yio XpNUATOOIKOVOUIKA Kol ETEVIUTIKG atroTeAéopaTa): 5.442 5.943
Npooappoyég:

MwAroeic kai diaypagés duAwv mayiwy mEPIOUTIaKWY OTOIXEIWV 0 -10
Armopeiwon mayiwv TEQIOUTIAKWY OTOIXEIWY 125 223
Amopeiwon EmEVOUTIKWY aKIvITwY -97 0
Arroriunan OuoAdywv EMnvikou Anpogiou -182 8
Arroriunon peroywv -31 32
Armopegiwan ouuETOXWY

ZuvoAIKéG TIPOGOAPHOYEG: -185 253
EBITDA (peTa TIg TPOGAPHOYES): 5.257 6.196

Ta evotroinuéva amoteAéapata diauopwenkav ae Képdn Mpo Gopwv € 2,1 ekar. EvavTi kepdwy € 2,9
ekat. 70 2018. Ta Képdn Meta amd Popoug kar Aikaiwpara Meioyneiag aviABav ae € 5,3 ekar., Kupiwg
Myw avapaAAéuevng eopodoyiag, évavtl € 1,3 ekar. 10 2018.

Ooov agopd oTa 0IKOVOUIKG LEYEBN NG WnTPIKAG eTaipeiag Lavipharm A.E., o1 mwAAceig 10 2019
diapopewenkav oe € 20,2 ekar., Evavti € 21,1 exar. 10 2018, empPapupéves We rebates kai clawbacks
Ugoug € 0,37 ekat. Adyw aAAayng Tou TpOTIOU aTEIkGvIoNG TTou TTPoPAETTEl n vopoBeaia. To MIKTO
Képdog, emnpeaaévo 106000 a6 TIG EMRAPUVOEIS auTég, diagopewbnke ot € 9,4 ekatr. amd €
10,7¢xar. 70 2018.To EBITDA g pntpikng etaipeiag diagop@wenke o€ € 4,6 ekar. amé € 7,1 ekar. 10
2018, omou dev TrepIhapPavetar  éoodo € 1,2 ekar. 10 omoio peTagépBnke atnv 100% BuyaTpikn
Eraipeia Lavipharm Hellas AE, kai mepiAapBavovial amopeiwoelg amamjoewy € 0,81 ekar. kai
amo{nuiwaoelg amohuoewy € 0,22 ekar.
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Moo oe xIA. €
Nivakag YmoAoyiopou EBITDA Etaipeiag
311212019 31112/2018

Képdn / ({nuieg) mpo @popwv 2.115 612
XpnUaTOOIKOVOUIKG 1.225 1.291
Amoapéaeig 1473 1.062
EBITDA (rpo Tpooapuoywv yio XpnuaTooIKovopIkd Kai emevOuTika amoTeAéopara): 4513 2.965
Mpooappoyé:

[MwAnaeis kar diaypagés AuAwv mayiwv mePIOUTIaKWY aTOIYEiWV 0 -10
Amopeiwon mayiwy TEPIOUTIAKWY OTOIYEiWY 85 223
Amopeiwon emevoUTIKWY aKivijTwy -97 0
Amoriunan OpoAdywv EMnvikou Anpiodiou -182 8
Amoriunon peroxwy 0 0
Amopeiwon ouppeToxwy 300 3.900

Zuvolikég TPOCUPHOYEG: 106 4121
EBITDA (peta TI TpOGUPHOYEG): 4.619 7.086

Ta amoteAéopara dlapopewbnkav e kEpdn Tmpo @opwv € 2,1 ekar., kabBwg mepIAapBavouv Kal
amopeiwan auppetoxwv ae Buyarpikég Etaipeiec € 0,3 ex. évavti kepdwv € 0,6 ekat. 10 2018 TOU
mepIAaUBavav Kal ATTOpEIWaN CUHPETOXWY Ot BuyaTpikéG ETaipeies € 3,9 eK..

Z1n diebvh ayopd, 10 2019, o TWAACEIS Twy BIAdEPUIKWY CUATUATWY XopAyNang QeviavuAng Kai
viTpoyAukepivng g Etaipeiag ouveloéeepav € 12,1 ekar., Atol 35,9% 010 cuvoAikd Kikho Epyaciwy
70U OpiAou.

Mo ouykekpipéva, 6Gov agopd 10 BIAdEPUIKG CUOTNUA QEVTAVUANG KOTA TOU XPAVIOU KI 10XUpPOU
Tovou, To WEPiIdIo ayopds aufhbnke oty ITaAia evw 1o id10 avapéverar kal yia TNV ayopd Tng
Fepuaviag, META TV ETTITUXF OUHKETOXT SIOVOEWY TOU TTPOIGVTOS € aPIBUS PEIOBOTIKWY OIAYWVITHWY.
MeTa T olvayn OXETIKAG oUpBaong pe véo diavopéa ato Hvwpévo Baaieio, Tapaddbnkav o1 TpwTeg
Trapayyehie¢ yia v emavakukho@opia Tou Tpoioviog.  ZTn  AaTIVIK  ApEQIKA, OF  OUVEXEI
TTPONYoUNEVNG EyKpIong Kal Kukhogopiag Tou atnv KoAouBia, 1o Tpoiov eykpiBnke aTn XIAR kai Tn
ApyevTivi), yia TIG 0Troieg dpopoAoyrnBnkav o1 eVEPYEIEC e OTOXO TNV KUKAOQOPIa TOU TIPOIGVTOG OTIG
apxég Tou 2020. Z1n didpkeia Tou 2019, To TPoidv eykpibnke Kai atnv Taiwan. MapaAAnAa, ouveyiletal
n diadikaagia éykpIoNS TOU TTPOIOVTOC O€ VEEC XWPES KABWS Kal n aveUpean KataAAnAwy dlavouéwy e
KaIvoupleg ayopég, omwg e Aaiag, Tne Méang AvatoArg, K.a. TEAoG, aTo TTAAICI0 GUUPSPPWONG KE TIG
amaithoeic g odnyiag Falsified Medicines Directive (FMD) 2011/62/EU, olokAnpw6nkav ol
d10dIKaaieg Kal eykataoTdbnke o amapaitnTog eEOTTAIOHOC yia TIC AVAYKES OEIPIOTTOINONG POPHAKWY
(serialization), dnAadr) Tn duvatoTNTA IXVNAACIUOTNTAG O€ ETTITTEDO POVABAG, KAAUTITOVTAG £YKAIPA OAES
TIC AVAYKES TWV dlavopEwy TN ETaipeiag oTi¢ ayopég ekTo¢ EANGDAC.

Zmv EMGda, n Lavipharm Hellas A.E, 10 2019, mapouciooe augnon mwAnoewv 6,7% o€ agieg
@apuakeutikwy, OTC kal depuokaAAUVTIKWY TIPOIOVIWY OE axéan pe Tnv Tepalvh xpovid. Agier va
onuelwBei 6Tl e181kdTEPA 0 KAGBOG Pappdkou TG Lavipharm Hellas A.E. onueiwoe augnon mwAjoewy oe
agieg (oupgwva e aToixeia IQVIA) 7,5%, v idia OTIyur TTOU N QOPUAKEUTIKA ayopd TTapoUCiaoe
avamuén 2,8%.

Ta QAPUAKEUTIKA OKEUAOUATA TTOU ONpEiwoav TN PeyaAUTEPN CUPPETOXH Of agieg OTIC TTWAACEIG
Lavipharm Hellas 1o 2019, oUpowva pe oToixeia IQVIAgivar:

o Betadine: 32,3% ka1 petafodr -2,4% oe oxéon pe Tic wAnoeig 2018. Katéxel v #1 6éon o¢
HEPIBIO ayopdg oty kaTnyopia NG avTionyiag.

e Prostaplant: 18,9% kai at¢non mwAfocwv 20,9% oe axéon pe Tig TwAjoeig 2018, Me évdeign Tov
Kapkivo Tou TrpoaTatn diatnpei v Tpwn 6éon oTnv kartnyopia NG Aeutrpopehivng e pepidio
ayopag 32,6% o€ Tepdyia.
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e Memodrin: 11,0% kai avgnon wARoewv 5,2% oe oxéon pe 10 2018. Katéxel 10 uynAdTEPO WeEPidIO
ayopdg o€ agieg, o otroio avépyetal o€ 49,8% aTnv Katnyopia Twv NooTpdTTwY QapuaKwy.

e Nitrong: 10,9% kai av¢non mwAjoewv 1,2% oe oxéon pe 10 2018. To diadeppikd oloTNUa
viTpoyAukepivng 3ng yeviag tng Lavipharm, pe €vdeign T otnBayxn kai  cupd@opnTIKr KapdIakA
QVeTTOPKEI, KATEXEI TO UWNAGTEPO pePidIO ayopdg To oTroio avépyetal o 75,6% o¢ agieg oty
KOTnyopia Twv SIABEPUIKWY GUOTNHATWY VITPOYAUKEQIVNG.

e Kerlone: 6,4% kai augnon mwAocwv 12,5% oc oxéon pe 10 2018. Me évdein Tnv apTtnpiakn
UTTEQPTACT KaI TN PEiwon Twv TPoaBoAwy aTnBayxng, diatnpei onuavTiké pubud avamruéng atnv
gupeia ayopd Twv B-OTTOKAEITTWV.

e Pravalip: 5,0% «kai aOtnon mTwAicewv 92% ot oxéon pe 10 2018. Me évdeign v
utrepxoAnaTepohaipia, 10 Pravalip avamroooeral katéxoviag ™ 21 Béon oTov TOPEéd NG
mpapaoTativng pe 30,0% pepidio ayopd¢ Kal pe puBuéd avamrugng 16,1% Tou gival onuavTika
HEyaAUTEPOG aTTd auTdY TNG ayopPAc.

e Fentadur: 3,6% kal augnon TwARoewv 12,9% o€ axéon pe 1o 2018. Me évdeitn Tov Tovo, TTou dev
MTTOPEl va QvTIUETWTTIOTED Xwpic omioeldr) avaAynTikd, ouveyilel Tnv avamTulakr Tropeia Tou
evioyuovtag Tnv Adn nyeTikA B€an atnv ayopd Twv dIadepUIKWY aIvIavUuAng pe Jepidio ae Tepayia
42,2% kai diatnpwvtag onpavtiké uwnAd pubué avamtugng e 16 %

H Pharma PLUS A.E. ouvéxioe v avamrugn tou AIKTUOU Twv ouvepyalOUEVWY QAPUOKEIWY TNg,
mpogBETovtag 11 véa oe kevipikd anueia g ATTIKAG Kal GAMwv pey@Awv mdAewv ¢ EAMGBag. O
KUKAOG €pyaciwv g Trapouaiace augnon 7,2%, yeyovog Tou o@eileTal Kupiwg otnv avamtuén Tou
TTpouNnBeuTIKOU KévTpou NG katd 11. Ta @appakeia-uéAn Tou AikTiou, TTapd Tov ohoéva augavopevo
QVTaywVIoUO, 1600 amd GAa appakeia 6o kal dMa Kavahia diavopng, ixav pia IKavoTToInTIKI
Xpovid Kal TTapouciacav onpavTiki alénan Tou KUKAOU pyaciiv Toug Kard PECo 6po 5,6% o€ agieg.
Mo ouyKeKPIJEVa, OTNV KATNyopia Twv TTOPAQPAPMAKEUTIKWY Kal KOAAUVTIKWY TTPOIOVTWY ONUEILONKE
augnon mwAAoewv 5,1%, n omoia ogeikeTal TO00 0TV KATNYyopia Twv KAMUVTIKWY TIOU OnEiwae
avodo Katd 6,7%, 600 Kal Twv CUUTTANPWHATWY dIATPOPAS TToU TTapoudiacav augnon katd 5,3%, H
KaTnyopia Tou Qapudakou OTa Gapuakeio Tou AiKTUou Trapoudiage eTriong onupavtiky auénon 5,9%,
otnv otoia anuavTikd poAo karaAaupavouv Ta MHZYDA (Mn Zuvrayoypagouueva Pdpuaka) tou
mrapouaiacav dvodo 10,2%, Adyw Kupiwg Twv avaTiufoewy Tou anueiwdnkav 1o 2019.

Ztov Topéa Ymnpeolwv Alavopng, o KUkAog epyaoiwv Tng Lavipharm Active Services (LAS)
diapopewbnke ot € 22,3 exkar. onueiwvovtag augnan 12,2% évavt Tou 2018. To pIKTd KEPSOG TNG
ETaIpEiag, PETa v augnon Twv TwARoewy, diayopewdnke ot € 1,4 exkar. augnuévo katd 16,9% ot
OXEON e TO TIPONYOUEVO £T0C.

Z1i¢ 11.03.2019 amogaciomke amd 1o AloiknTikd ZuuBoUAio TG ETaipeiag n guuuetoxn g oty
augnon petoxikoU kepahaiou ToooU € 3.492.000 Tou TpayuaTotoinae n «Lavipharm Active Services
Avivupn Etaipeia Epmopiag kar Alavoprig @appakeuTikwy Mpoidviwvy, 100% Buyartpiki g etaipeia.
H ouppetoxn TG oty ev Adyw aténan £yive pe el0Qopa o€ €idog, kar €idikdtepa n Lavipharm A.E.
eloéeepe otnv Lavipharm Active Services A.E. 710 gUVOAO Twv HETOXWV TTOU KaTeiXe 0NV £TEPN
Buyatpiki etaipeia Tou Opidou «Pharma PLUS Efutmnpémon ®appakeiwv Avwvupog Etaipeian. To
oUvVOAO QUTWV Twv WETOXWV amoTIUABnke aUuewva pe 1o N 4548/2018 apBpo 17, amd v aveéaptnn
eheykTikA etaipeia PKF EupweleykTikh A.E. a0 ood twv € 3.492.000. Me v mrpoavagepbeioa
OUPPETOXA OTNV augnan petoxikou kepahaiou Tng Lavipharm Active Services A.E., n Lavipharm A.E.
diatnpei 10 TogoaTd G otV 100% v Adyw BuyaTpiki eTaipeia, evw TaUTOXPOVWS £EakoAOUBEl va
OupPETEXEl, Eupeaa TTAéov péow TnG 100% Buyarpikic Tng Lavipharm Active Services A.E., oTo peToXIKO
ke@dAaio Tng Pharma PLUS ALE..

Opiopoi kai Zugpwvia EvaAlakTikwv Asiktwv Mérpnong Amédoong (EAMA)

210 TAQioI0 AMjyng amo@AoEwy OXETIKA WE TOV XPNUATOOIKOVOMIKO, AEITOUPYIKG KaI OTpATNyIKO
oxedlaoud Tou Kabwg Kal yia v agloAdynon Twv e€mdooewy Tou, 0 OpIAog xpnaoipoToiE]
EvaMakTtikoUg Agikteg Métpnang Amddoang («EAMAY). Autoi o1 deikTeg euTTnpeToUV Katd KUpIo Adyo
0TNV KaAUTEPN KOTAVONON TWV XPNUOTOOIKOVOUIKWY Kal AEIToupyikwy amroteAeaudrwy Tou Opilou, Tng
XPNHATOOIKOVOUIKAG Tou Béong KaBW¢ Kal TNG KATAOTAONG TAMEIAKWY powv. O evaAakTIKO! OeikTeS
(EAMA) Ba pémel va AapBdavovTar uréyn TAvia o€ ouvOUAOHO HE TIG OIKOVOUIKEG KOTAOTACEIG TTOU
€xouv auvtayBei aupewva pe Ta AMXA kai o€ kapia Tepitwon 6gv avtikabioTolv auTd.
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EvaAAakTikoi deikTeg pérpnang amoédoong

Kara v mepiypagn Twv egehitcwv kar emddoewv Tou Ouilou, xpnaipotroiobvral bgikteg dtwg 10 EBIT
kai 1o EBITDA.

EBIT (O d¢eiktng kepdwv TpIV OO XPNMOTOOIKOVOMIKEG KOl ETTEVOUTIKEG SpAaTNPIOTNTES KAl
p6poug)

O oeiktng EBIT egutmpetei otnv kaAUTEPN avaAluon Twv AEITOUPYIKWY aTroTEAeTPATWY Tou Opidou Kal
utrohoyiletal w¢ €¢AG: KUKAOG epyaciwv peiov 70 gUVoAo Twv AEITOUpyIKwy €E00wv, TIPIV aTmo
XPNHATOOIKOVOUIKEG Kal €TTEVOUTIKEG dpaaTnpIoTnTeG. Aev TrepIAapBdvel Tnv amoueiwon €mEVOUTIKWY
QKIVATWY, TIG atmoTIpAoelg OEA, TIG ATTOTIUACEIS LETOXWV.

To mepiBwpio EBIT (%) umoAoyicetan diaipwvrag 1o EBIT e To gUvolo Tou KUKAOU £pyaciwy.

To 2019, 1o epiBwplio EBIT rjrav 11,42% yia tov Opido kai 17,09% yia v Etaipeia.

EBITDA (O degiktng AciTOUpYIKWV KEPOWV TIPIV ATO XPNUOTOOIKOVOMIKEG KOl ETTEVOUTIKEG
OpaaTNPIOTNTES, ATTOORETEIS KAl ATTOUEIWTEIS KOI POPOUG).

O d¢iktng EBITDA emiong e€utnpetei otnv KaAUTepn avaAuan Twv AEITOUPYIKWY OTTOTEAETUATWY TOU
Opilou kar utrohoyicetal wg €€i¢: KUkAOG epyaciwv peiov 10 aUVOAO Twv AEITOUPYIKWY €E00WV TTPIV
amo amooBéoeic Trayiwv aToixeiwy, dev TEpIAaPBAvEl TNV OTTOMEIWGN ETTEVOUTIKWY OKIVATWY, TIG
amotiyfoelig OEA, TI¢ amoTIUACEIC WETOXWV KAl TIPIV OTO  XPNHUOTOOIKOVOUIKEG KAl ETTEVOUTIKES
dpaoTnpidtnreg. To TepiBwpio EBITDA (%) umoloyicetal diaipwvtag 10 EBITDA pe 10 oUvolo Tou
KUKAOU £pyaaIwy.

To 2019, 1o epiBwpio EBITDA rirav 15,68% yia tov Opido kai 22,91% yia v Etaipeia.

ZHMANTIKA FrETONOTA META TH AH=H THZ XPHZHZ 2019

¢ apxé¢ tou 2020 n eumopikr) KukAogopia Tou Algon, €vdg 10TopIKOU brand OTO XWpPO NG
avaAynaiag, yiverar kai TaA ameubeiag amd my Etaipeia kai 1o TuApa Consumer Health Care (CHC).
Me autov Tov TPdTIO, avapévetal va evioyuBei akoun Tepioodtepo n duvapikr ¢ Etaipeiac atnv
TepdoTia ayopd Twv OTC kal Kupiwg o010 TTOMA UTTOOXOPEVO TUANA Twv avOAYNTIKWY T600 Of
mepiBwpia avammugng (n EANGSa €xel amd T xaunAdtepes katd kepalfv damdveg oe Mn
ZuvtayoypagoUpeva Pdpuaka g EE) 600 kai ag mepiBupia kepdogopiag.

MapaAAnAa, n ekdhAwan Tng Tavdnyiag, Edwae VEEC TTPOOTITIKEG AVATITUENG OTO QVTIONTITIKG TTPOIdY,
16iag avamrueng, LAVISEPT. Amd 1o Mdaptio 2020, evidbnke n mropaywyn Tou TPOIGVTOC Kal Ol
TIWAACEIS TOU anueiwaav éviovoug puBpoug avamTugng. Av Kal avauEVETal N OMOAOTIOINGN TNG ayopag,
e TNV €i00d0 TTOAWY VEWV TTPOIBVTWY, €vTOUTOIG N £V Adyw ouykupia cuvéBale atnv edpaiwan Tou
TTPOIGVTOC OTO XWPO TNG AVTICNWIAS XEPIWV.

Eidikn avagpopd ot emmTwoeis Tou kopwvoiou COVID-19

Eivar yeyovdg 611 n ekdhAwan g mravdnpiag tou 100 COVID-19 (kopwvoioU) BprKe Toug TTONITEG Kall TIG
TIOMITIKEG NnyeTiec GAOU TOU KOOMOU EVTEAWS OTTPOETOINACTEG VIO TNV QVTIPETWTTION TNG, YEYOVOC TToU
odAynoe TOAU ypriyopa oty paydaia €EamAwon NG vooou Kal oTn dnuioupyia aioOnudrwy
avao@aAeiag kai @oBou yia v TeAIKA EKBaan Tou TPwWToPavoUs autoU QaIvVOUEVOU.

O Ouihog, Tapd Tov AIpVIBIAoNE, APéow PETA TIC TTPWTEG AVAKOIVWOEISG, KIVABNKE e TaXUTNTA KAl
amogaacioTIkdTNTa, oxediaoe Kal dpxioe auéowg va UAotrolei éva TTAGVO WETPWY KOl EVEPYEIWV HE
KOpIoug oTdxouG: TNV ac@dAela Kal Tnv uyeia GAwv Twv epyadduevwy, v agiomoinan g TAEov
ouyxpovng TexvoAoyiag NG TTANPOQOPIKAG YO TOV TIEPIOPIONO TwV METAKIVATEWY Kal Tagidiwv aTo
ehayioTo duvardv, kabwg Kai oUyXpovwy, UEAIKTWY TPOTIWV €pyaciag avaAoya e TIG ATOMIKEG I
€101kéC avaykes opddwy epyalopévy, WaTe va UTTapxEl auean aviamékpion g Etaipeiag oe kdbe
QTTaiTNAN OTTOINCONTTIOTE OPYAVWTIKAG - AEITOUPYIKAC HOvAdag TG ETAIPIKAG dOWAG.
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Ma ™ dilaceahion ™G opaAng Aeimoupyiag Tou Opilou, T€BnKe o€ eQapuoyn €18IKO TPOYPAUUA
TNAEPYaCiag yia onpavTikd apiBuo pyadopévwy Kal ek TIEPITPOTIAG Epyaaiag yia 6ooug XpeldleTal va
Bpiokovtal aTig eykaraoTaoelg ¢ Etaipeiag. 16iaitepn pépiuva diverar yia Toug yoveic avAAikwy
TEKVWV Kal yia 600ug Xpelddoval auénuévn poooxn Kal @povtida. ECaIpeTikd auaTnpoi Kavoveg
Aerroupyiag éxouv ul00eTnBei kKal epapuolovTal, TPoKEIUEvou va emBeRaiwveral SIAPKWS T0 UPNAGTEPOD
duvard emmiedo ac@daAeiag yia OAoug.

Mo ouykekpiuéva, n Aloiknan Exel HEPIMVATE! yIa TV

o £ykaipn TTPOUABEIO TOU OTTAPAITNTOU UYEIOVOUIKOU UAIKOU O€ ETTOPKEIC TTOOOTNTEG YIO TO
00vVOAO TWV epyadopévwy Kal Aqyn eyKaipws GAwv Twv amapaitnTwy PETPWY TTPOPUAAENG Tou
avBpwivou duvapikoU a6 Tn YETAdoan NG vOOOU CUUQWVA e TIG 0dnyieg TwV KPOTIKWY
(QOPEWV.

e avaoToAr 6Awv Twv TagIdIwV Twv epyalouévwy eviog Ki ektoc EANGDAC.

e  TIPOETOIUACIO Kal TTPOCAPKOYI Twy cuaTnuaTWY TS ETaipeiag kabwg kal yia Tov E0TTAIGUO
KaI TNV ekTTaideuan epyadouévwy yia epyaaia amd améaTaon.
auaTnPER THPNON TWV ATTOCTACGEWY PETAEU TwVY £pyalOUEVWY OTOUS XWPOUS Epyaaiag.

o JIAKOTIA EMIOKEWEWV IATPIKWY ETTICKETTTWY, AVABOAN ETIOTNUOVIKWY EKONAWCEWV.

EmmpooBétwg, n Aloiknan £XEl HEQIUVATEL yIa TNV :

e quampr TENOn Tou KaBnuepivol kai eBdopadiaiou TTPOYPAMUOTOS KaBAPIOHOU Twv
TTOPAYWYIKWY XWPWY Kal Tou £COTTAIoHOU, aUPewva pe TI¢ dladikaaieg g Etaipeiag kai ta
TTPOTUTTA TTOIOTNTAG TTOU EQaPUAloVTAl.

e QUOTNPY TAPNOT €K PEPOUC TwV EPYACOPEVIWV OAWV TWV PETPWVY OTOWIKAG UYIEIVAG, KOBWGS Kal
MpaKTIKWY YYIEIVAS TTOU aTTaPEYKAITA TNEOUVTAI WG BIOUNXaVia QapUAKwY.
£QAPUOYI EVTATIKOU TTPOYPAUNATOS KABNUEPIVIS ATTOAUHAVONG TWV TTAPAYWYIKWY XWPEWV.

o cQapuoyr TPWTOKOAAOU QOPTWOEWV KaI EKPOPTWOEWV YIa GAOUG Toug 0dnyoUs TTPoUNBeuTwY,
OouVEPYATWV dIAVOUNG KAl TIEAATWV.

o cvnUépwan GAWV Twv TIEAATWY YIa Ta EQAPPOCOpEVA WETPA TTPOOTACTAG.

H mopeia ¢ eMnvIKAG oikovopiag ekTipdral 611 Ba emBpaduvbei anuavtika 10 2020, dedopévwv Twv
EMTTWOEWY TG eCATAWONG Tou Kopwvoiol. Or EMTTWOEIG AUTEG TIPS TO TTapdv dev Ummopolv va
TT000TIKOTTOINBOUV e akpifela, dedopuévou 6TI dev uTTdpyouv akoun diabéaiya aToixeia kai n avdnuia
eival o eCENIE.

Ooov agopa v mopeia ¢ Etaipeiag, o kKAGdog @apudkwy aTov otoio dpaaTtnplotoicital deixvel
eCalpETIKN)  avBekTIKOTNTA. H  €QOdIAOTIK OAUCIDO  QAPHOKEUTIKA  ETAIPEIO-QAPUOKOTIOBAKN-
QoappaKeia gival amd Toug TpounBeutikoUg KAABOUG TTou Bev TTNPeddovTal apvnTIKA TTPog 10 Trapdv
amé 10 onuepivéd TepIBaMov. Mapd v apefaidtnta wg mTpog TV TAAPN agioAéynon Kai
TTO0OTIKOTIOINGT TWV ETTITITWOEWY TNG TTavAniag Tou Kopwvoioy, Teavoi TTapayovTeg Kivouvou Trou Ba
pTTOpoUCav va £TnpedoouV T dpaaTnpidTnTa TG ETaipeiag gival o1 akdAouBor:

o Meiwyévn ayopaaTikr) dUvaun Twv KATAVOAWTWY, N OTIoia AVOPEVETAI VO 0dNYrOEl O PEiwan
TWAACEWV /) TPOYNH O€ PONVOTEPES ETTINOYEG, KUPIWG GTNV KATNYopPia Twv OEPMOKANAUVTIKWY
TTPOIOVTWV.

o [lepiopiopévn mpooPaaon e Tpamelikd davelaud f/ Kal 101WTIKA KeGAAaia.

TéNog, agiCel va onuelwbei 6T OTIC  vEEC GUVONKES TTOU BIAKOPPWVOVTAI GTO ETTIXEIPNTIAKG TTEDIO TNG
Eraipeiag Adyw Tng Travdnuiag Tou Kopwvaiou, n augnuévn {Atnon o€ UAikd ouokeuaaiag éxel avaykAoel
TV aMayr TG TOTWTIKAG TTOAITIKAG TwV TIEPICTOTEPWV (QV OXI OAWV) TwV TTPOUNBEUTWY e ATTOTEAETHA
Tn dnuIoupyia TEGEWY GTO KEPAAAIO Kivnang.

KINAYNOI

Fevikd
H Etaipeia kar 0 OpiAog etibetal atoug Trapakdmw Kivouvoug:
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Emixeipnuarikoi kivouvol
MOTWTIKAGS Kivouvog
Kivbuvog peuatotntag
Kivéuvog auvBnkwv ayopag
Aermoupyikdg Kivouvog

Emixeipnparikoi Kivéuvol

O Opiog exTiBeTal OTOUG KIVOUVOUG TTOU OTTOPPEOUY OTTO TN YEVIKOTEPN OIKOVOIKY aBeBaiotnTa Tou
xapakmpier v eAAnvikr ayopd, kai givar 1diaitepa au¢nuévol OTo XWPo TToU dPACTNPIOTIOIEITAI N
Eraipeia, Myw Tng €mMppOr¢ Twv KACTOTE OIKOVOUIKWY A/kal dMwv PéTpwy TTou AauBdvovtar aTmo Ty
Mohiteia. 210 TACiolo autd, o Opihog Tpoxwpd OTIG evOedEIyEvEG EVEPYEIES avadlopydvwaong,
opBohoyikoTroinang Tou KOOTOUG Kal BEATIWONG Twv AEITOUPYIKWY TOMEIOKWY POWY, TTPOKEILEVOU VO
avtaTokpIBei oTa véa dedopéva Kal Vol ITTOPET VAl AgloTTOIRGEI OAEG TIC duvATOTNTEC TNG OYOPA.

MoTwTiIKOG Kivduvog

MoTtwrikdg Kivduvog eival o Kivduvog (nuiag oe TepiTTwan Tou Evag TEAATNG 1) TPITOG a€ cuvaAAayr
XPNHOTOOIKOVOUIKOU EGOU BEV EKTTANPWOEI TIC GUMBATIKEG TOU UTTOXPEWOEIS. ZXETICeTal Katdl KUpIo Adyo
pe TIC amraimoeic aTmd TTEAATEG Kall T XOpriynan XPnHOTOOIKOVOHIKWY £yYUNCEWY Ot BuyaTpIkEG ETAIPEIEG.

H troAmikA| Tou OpiAou givar va TTapéXovTal XPNUOATOOIKOVOUIKES EYYUARTEIS UOVO aTTd TNV UNTPIKA TTPOG TIG
Buyarpikég eTaipeieg.

H MoyioTik agia Twv ¥ENHUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU QVTITIPOCWTTEVEI TN LWEYIOTN TIBavA
€kBean Tou Opidou kal Tn¢ Etaipeiag atov maTwrikd Kivouvo.

270 TAQiCI0 TOU OIKOVOIKOU TrepIBAAAovVTOG TToU EXEl dnuioupynBei, dev diagaivetal peyaAitepn €kBeon
oTov Kivouvo emo@dAeiag, KaBwg To PeyaAUTEPO WEPOC TwV TTIWARCEWY TTIPAYUATOTIOIEITAI OE PEYAAES
QAPUAKOTIOBNAKEG HE  IKOVOTTOINTIKA  OUUTIEPIPOPA  TANpwuwy. Meyahitepn €kBean o€ kivduvo
EMOPAAEIG TIPOEPXETAI ATTO TTEAGTES PAPPAKOTTOIOUG, OI OTTOI0I EICTIPATTOUV KABUOTEPNMEVA OQEIAEG TOU
EOMYY.

O1 véeg auvbnkeg, Tou emBAMel n Tavdnuia Tou Kopwvoiol, odnyei Tv ETaipeia oe TTOAU TTPOOEKTIKA
emAoyn eAatwy (oTnv EANGSA Kal TO £QTEPIKO).

Kivbuvog peuotoTtnTog

O kivbuvog peuaTotnTag cuvigTaral oty aduvapia TG Etaipeiag kai Tou OpiAou va eKTTANPWGOOUV TIC
XPNHOTOOIKOVOUIKEG TOUG UTTOXPEWGEIG 6TV QUTEG Arjyouv. H TTpocéyyian tou uloBetei n ETaipeia kal o
Opihog givar va diac@alilouv, 600 yivetal TepIoaodTeEPO, OTI TTAVTA Ba £XOUV APKETH PEUCTOTNTA YIa VO
EKTTANPWVOUV TIG UTTOXPEWOEIG TOUS OTN AEN TOUE, KATW aTd ouvrBeIS aAA kal o€ dUOKOAEG OUVBAKEG.

o v amoguyn Twv KIvoOvwy peuatoTntag, n Etaipeia kar o Ouihog dievepyouv TpORAEWn TaUEIOKWY
powv yia Tepiodo €toug Katd Tn GUvIagn Tou €TACIOU TTPOUTTOAOYIOHOU Kal Wnvidia KUMOWEVN
TPORAEYn €vog Prva, €101 WOTE va ecac@alifouv 611 dlaBéTouv apkeTd Taueiakd diabéoiua yia va
KOAUWoUV TIG AEITOUPYIKEG TOUG QVAYKES, cupTEpIAapBavopévng TG KAAUWNG TWV XPNHATOOIKOVOUIKWY
UTTOXPEWOEWY Toug. H ToAImKr auth) dev AapBdver utdyn NG Tn OXETIKA €TTidpaon oo CAQVIKES
aMayég atnv ToATIKA TIHOAGynong emiBoAng rebates kai clawbacks, mou epapudlel n MoAreia aTo
XWPO TWV QAPUAKWY A aKpaie¢ auverkeg TTou Gev PTmopolv va TTpoBAe@Boly. ETTITTAEOV, 01 OUVEXEIS
aMayég otnv opaAf Aeiroupyia TTpounBeiwy, TWAARCEWY, PETAPOPWY KAl EIOTIPAGEWY EVOEXETAI va
dnuIoupyRoouv véeg auverkeg TIG otroieg n ETaipeia peAetd e otdyo Tnv Kepahaiakn g Bwpdkion,
600 autd givar QIKTO.

EmmpoaBétwe, n ETaipeia kar o Opihog diampouv ypapuég TioTwong pe ouvepyaldueveg Tpdmeleg. Ol
TapaTdvw YPapPES ToTwong EMBAPUVOVTAI PE KUPAIVOUEVO ETTITOKIO TTAEOV Tou TrEPIBwpiou kEPBOUG
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TWV TPATE(WY Kal PEPOG aUTWY KAAUTITOVTOI e EUTTOPIKEC aTTAITROEIG, opdAoya EAAnvIKoU Anpoaiou,
METOXES BUYOTPIKWY ETAIPEIWV KOl TIPOTNHEIWACEIS ETTI EVOWUATWY TTayiwv aToixeiwv. MNepaitépw avaiuon
yI0 TOV KivOUVO PEUOTOTNTOG TIAPEXETAI OTIC ONMEIGCEIS TWV ETATIWVY OIKOVOUIKWY KOTAOTAGEWY.

Kivbuvog auvlnkwv ayopdg

O «ivduvog ouvBnkwv ayopdg cuviotaral aTov kivduvo aAAaywv TIHWY, OTTwG oF GUVAAAQyUaTIKES
I00TIWiES Kal Ta ETTITOKIA, TTOU eTmnpeddouv Ta amoteAéopara TG ETaipeiag kai Tou Opilou 1) Tv agja Twv
XPNHOTOOIKOVOUIKWY TouG péowy. To aUvolo oxedov Twv cuvalaywy Tou Opilou pe Xwpeg ekTdS
EMaGdag dievepyeital pe paon 1o Eupw. EmmpdoBera, n Etaipeia dev umokeimal o guvaAayuarikd
kivduvo 6oov agopd Tig daveiakég TG uTroxpewaelg dedouévou 6Tl To alvoAd Toug eival ae Eupuw.

O «ivduvog auvBnkwv ayopds cuvioTaral €mTiong oTiG aAayég aTnv TTOAITIKA Twv daTmravwy aTov Topéa
e Yyeiag, Tou odnyei Ot PEIWOEIS OTIC TIYEG Twv @Qappdkwy, aMayéc otn etk AioTa
OTTOCNHIWVOLEVWY  GUVTOYOYPAQOUUEVWY QAPHAKWY, ETTIBOAR EKTAKTWY QOpwY /KAl EICQOPWY TWV
QAPUAKEUTIKWY ETAIPEILV, OATEQYIEC OTO XWPO TWV QOPUOKEIWYV /KAl QAPUAKOTIOBNKWY, K.d., TTOU
emnpeddouv  apvnTikA I TIWAACEIC kal Ta  amoteAéopata Twv  eTaipeiwv Tou  Opidou  TTou
dpaaTnpIoTTIoIoUVTal OTNV EYXWPIA ayopd.

O Ouihog kar n Etaipeia xpnuarodotolv Ti¢ avaykes Toug o€ ke@dAaia Kivnong pEow Tpame(ikoU
davelopoU, pe aTTOTEAEOHA va TTIBAPUVOUV TA ATTOTENETUATA TOUG HE XPEWOTIKOUG TOKOUG. AutnTIKES
TA0€IC OTa mMTOKIA Ba EXOUV PVNTIKN ETTITITWON oTa amoteAéapata, kabwg n Etaipeia kar o Ouihog
Ba empBapuvovtal pe emmAéov kdoTog davelopou. H Etaipeia kai o Opidog dev xpnaoipotoioly
TTOPAywya XPNHATOOIKOVOUIKA TTPoidvTa Kal GO avTIoTABIONG KIVOUVOU WOTE VO BIOXEIPIOTOUV TOV
KivOUVO TwV ETTITOKIWV.

A&iToupyikog Kivduvog

Aerroupyikdg Kivduvog eival o Kivduvog Tng aueong f EUUETNS Cnuiag TTou TTPOKUTITEI ATTO QITiEG TToU
oxetiCovrar ye TI¢ dladikaagieg, To TPoowTikG TG ETaipeiag, Ty texvoAoyia kai TI¢ UTTOdONES, KaBWS
KOl Om6  €§wTEPIKOUC TTapdyovTeg (TTANV Tou TIOTWTIKOU KIVOUVOU, Tou KIvOUVOU ayopdg Kal
PEUOTOTNTAG), OTIWG QUTEG TIPOKUTITOUV aTTO VOUIKEG KO KOAVOVIOTIKEG OTTAITACEIC KOl TO YEVIKWG
OTTO0EKTA TTPOTUTIAL ETAIPIKAG CUUTTEPIPOPAS. AEITOUPYIKOI KivOuvol TTPOKUTITOUV aTid 70 GUVOAO Twv
epyaaiwv ¢ Etaipeiag. Z1dxoc¢ ¢ Etaipeiag ival n diayeipion Tou Asitoupyikou Kivouvou, €101 WOTE
va amo@euxBei 0 KivOuvog OIKOVOUIKWY {NMIWV Kal TIPOGROAAG TNS GAMNG TNG.

Ma 1 Giayeipion Tou AcimoupyikoU KivoUvou éxouv BeommaTel yevik@ mpdTuta, OTTwG KOATAANAOg

OlaXWPIONOC Twy  KaBNKOVTWY, CUPQwvia Kai TapakoAolBnon ocuvalaywy, CUPUOpewaon e
PUBUIOTIKES KOl AANEG VOUIKES ATTAITATEIS, K.QL.

AIAXEIPIZH KEQAAAIOY

H TroAmikAy Tou AloiknTikoU ZupBouAiou g ETaipeiag ouviatatar ot diompnon o€ JOKPOTTPOBETHO
opifovta emapkoUs Baong kepaAaiou, waTe va eEaoQANICETal N EUTIOTOTUVN TWV ETTEVOUTWY, TIOTWTWY
ka1 g ayopdg oTnv Etaipeia kal va emTpEmel T YeAOVTIKA avaTTugn Twv dpacTnpiotAtwy me. Mpog
autiv Tnv karelBuvan, n pubuion Twv daveiwv TG ETaipeiag oe pakpotpdBeoun BACT CUVEICPEPE
BeTIkA.

H duvardmra efutmpeéETong Twy dAVEIOKWY UTTOXPEWOEWY TrapakoAoubeital pe toug deikteg Kabapog
Aaveiopog/Képdn po Popwy, Tokwv kai AmooBeaewv (EBITDA) kai EBITDA/KaBapoi XpewaTIKOi TOKO!I.

Aev utpgav aMayég oty TTpoagyyion Tou uloBetel n ETaipeia oxeTikd pe T diayeipion kegaAaiou kard
TN dIAPKEID TNG XPHONG.

151eg MeToyég:

H Etaipeia dev mpoéPn otnv ayopd 18iwv petoxwv katd v xpARon 2019 (opoiwg Kai 1o 2018).
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YmokaTaoTApaTa:

H Etaipeia kai o1 Buyarpikég auTrg dev xouv utrokaraaTriuara (1o idio 1oxUel Kal yia 1o 2018).
XpnUaTOOIKOVOUIKA Trapaywya:

H Etaipeia kai o1 Buyarpikég auTrg dev kdvouv XpRan XenHATOOIKOVOUIKWY TTAPAYWYwWV.

'E¢oda £€peuvag Kal avaTrTugng:

O Ouihog kai n Etaipeia mpaygatotoinoav £60da €peuvag Kal avamtuéng yia 1o 2019 youg € 0,7 €.
(€0,9 ek. 10 2018).

NPOOMTIKEZ

O xwpog Tou papuakou atnv EANGDa épyeTal avTIPETWTTOS e OUVEXEIC KAUBWVIOWOUG, Qv Kl aTTOTEAE
éva onuavtikdé avamTuglokd TUAWva TN XWweag kal oUPBAMel oTov Topéa Tng amaoxoAnong
umooTnpifovtag 26.000 Béceig epyaciac Gueca kar 86.000 Béoeic epyaoiag Eupeca. Mapd
ONMAVTIKA GUVEICQPOPA TNG EAANVIKAG apuakoBiounxaviag atnv €BVIKA OIKOVOWia, TNV avaTrTuén kai
dnuIoupyia TPOCTIBEUEVWY alwv, TNV ETTEVOUCN OTNV KaIvoTopia £xel OexBei AOUNPETPES TTIETEIC ATTO
70 2009 pEXPI OAPEPA OTO TTAQITIO TWV UVNUOVIOKWY TTOPEUPRATEWV.

270 TAQiO10 auTd, N oTpaTnyIky ¢ ETaipeiag, atabepr) aTou¢ Bacikoug TTUAWVES Kal TIG agieg TG Kal
EUEAIKTN OTIC OUVEXWS PETORAANGUEVEC TUVONKEG, ETTIKEVTPWVETAI

TNV TEPAITEPW QVATITUCN KI ETTEKTACT TNG EEAYWYIKAS NG  dpaCTNPIOTNTAG WE aIXuA TOU
d6patog Ta dladepUIKA cuaTAPaTa XopAynang @apudkwy tou Tn 81agopoTrololy amd Tov
QVTOYWVIOUO Kal TV eviaooouv oToug OIeBvei¢ Traikteg atnv Katnyopia Tng. AlaBérovrag
TTPOIGVTa UWNAARS TTpoaTIBENEVNG agiag Oe WEYAAES Kal avTaywvIaTIKEG ayopég, dnUIoupyEi Ta
exEyyua yia v TEpaItEpw avamTug TG o€ vEEC ayopES aAAG Kal aTov euTTAOUTIONS NG
TIPOIOVTIKAG TG PAPETPAS WE VEQ TTPOIOVTOL.

v avayvwpion oamd 1n diebvh ayopd Tou uwnAou «know-how» Tn¢ ETaipeiag (oe emimedo
R&D, Mapaywyng kar MMoiotiko0 EAEyxou) oTov Topéa Twv OIOBEPUIKWY — OUOTAUATWY

X0pPNynang QapuaKwv.

2NV Evioxuon ToU XOPTOQUACKIOU Twv TTPOIOVTWY TNG HE EyXWpIla Trapaydueva okeudouaTa
oTIG BepateuTikEG KaTNyopies GTTOU /ON dpaaTtnpiomoieital n ETaipeia e peydAn 1oTopia kai
onupavtiky Tapouaia, émws ¢ Kapdiohoyiag, Tou Kevrpikol NeupikoU ZuoTAuaTog, e TV
d1elpuvan Tou XapToQuAaKiou Twv TTPoidvTwy atnv OupoAoyia k..

21n aTabepotoinan TG nyeTikAG Béang Tng Etaipeiag atnv ayopd twv OTC - Yévn ayopd e
onuadia avakouwng- kabwg kal 0TV TrApaywyn Kal avamTugn VEwv TIPOIOVIWY O€
OUPTTANPWUATIKOUG TOPEIG yIa TNV EUTTOPIKY Toug dIBean T000 otV eANVIKY 600 Kal N
diebvry ayopd.

ZTOV eVTOTTIOUO, PEAETN KI ETTEGEPYATiO VEWV EUKAIPIWY TTOU TTOPOUCIAlovVTal Kal PTTopolv va
dnuioupynoouv TpooTiBEPEVn aia otnv Etaipeia  ke@alaiomoiwvTag oTn JOKpdxpovn
EUTTEIPIO TNG GTO XWPO TOU QOPHAKOU, TOU GOPHAKEIOU KOl TNG UYEIDG EV VEVEL.

210 £¢opBoloyioud Twv damavwy, TN ouykpdtnon Twv €€0dwv, Tn dnuioupyia OIKOVOUIWY
KAiJakag pe atoxo T BEATION agiomoinan Tdpwv 0€ UTTOXPEWOEIS Kal ETTEVOUCTEIC, TN PEATIWON
NG TTOPAYWYIKOTNTAS KAl TNG AVTIAYWVIOTIKOTATAS TIPS 6PeA0g OAwy Twv stakeholders.

21NV agiomoinan Twv avTaywvIoTIKWY TTACOVEKTNHATWY TToU BIaBETEl yia TNV TIPOTEAKUON
a&idhoyou avBpwrmivou duvapikou Tou Ba aupPaAAel atnv TTPGodo Kai avaTTugn Tou Ouilou.
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Me utreuBuvoTnta, aglomiaTia, e yvwan ki eptelpia, n ETaipeia adiel pe TpooeKTIKG PrjuaTa aTo
HEANOV, agloTToIVTAG BUVATATNTES KI EUKAIPIES TTOU TTOPOUGIAOVTAI OTO TTAPOV, E GTOXO TTAVTA TO
6papa g yia BeAtiwan Tng ToIdtnTag g {wrg Tou AvBpwrou.

Mn XpnUOTOOIKOVOUIKG GTOIXEIO

H Lavipharm 15p08nke 10 1911 kai orpepa amoteAei Evav ohokAnpwuévo OpiAo £peuvag kal avamTuéng,
TTOPAYWYAS, EI0aywWYNAG, EUTTOPIag kal dIavoung @apUaKwY, OEPUOKAAAUVTIKWY Kal TTPOIOVTWY UYEiag
otv EANGDa, pe évrovn 8ieBvry dpacTtnpiotnta. Me eykataotaoeig atnv EMGda Kal Tapouaia 1o
QapUakeuTIkG ¥wpo d1ebvng oxeddv 30 xpdvia, n Lavipharm, Badifovrag avta pe otabepd PrApara,
eival avayvwpioiun wg Kavotouog GapHAKEUTIK ETAIPEIQ.

To epyoatdalo g Etaipeiag kaAumel éktaon 8.000 T.u., Y TO HEYAAUTEPOC WEPOS APIEPWHEVO OTNV
TTapAywWynH SIAdEPHIKWY KAl ETIBEPUIKWY auoTNUdTwy. H ypauuh Tapaywyng, amd v pwTn UAN éwg
N guokeuaaia, eAEyxeTal auvexwg e €101kd eE0TTAIoNO TTou aTnpileTal oTa dieBvA TTPOTUTIA TTOIOTNTAG.
Exovtag eykaraotioel gloTnua TapakoholBnong twy maptidwy mapaywyng, n Lavipharm eival o€
Béon va avakaAéoel ueca OTTOIOdATIOTE TTPOIGV TTOU UTTOPET VA TTAPOUCIACE! apvnTIKEG avTIOPAOEIS
katd 1 didpkeia xpAong Tou amd Tov acBevr), oupPdloviag €101 ouciaoTIKA aTnV £yKaipn
d1009aAIon Tng dnudaiag uyeiag.

MepiBahhovTikd Oépara

O Topéag TG uyeiag eival aTmod Toug o evaioBntous. Me TpoaavatoAioud oty uwnAf TToI6TNTA KOl TV
ac@Alela Twy TTapayopevwy TTPoIdvVIWY, aAAG Kal v TpoaTacia Tou TepIBAAovTog, n Lavipharm
TTapAyel OTIC EPYOOTATIAKES EYKATAGTAGEIS TNG, HE OUYXPOVO ECOTTAIOHO KAl CEIDIKEUPEVA UNXOVANATA,
@dapuaka, KaMUVTIKG Kal TTpoidvTa uyeiag, 1000 yia Tnv eMnvikn, éoo kai yia  digbvr ayopd. To
£pY00TACI0 NG AciToupyei aluewva pe Ta Aiebvi Mpdtuma KaAwv Mpaktikwy KaAig Mapaokeur|g
(GMP) kai MpakTikwy KaAng Alavourig (GDP), evw amoteAei éva amé Ta eAdyioTta otnv Eupwtmn e
oAokAnpwpévn  povada  Trapaywyng  dladeppikwy  cuoTnuaTwy. To avBpwtivo  duvVapIKG  Tou
epyooTaaiou d100Tel TTOAUETH euTTEIpia Kal €EIdiKEUaN, VW TO GUVOAO Twv TTAPAYWYIKWY Hovadwv
EXEI OXEDIOOTEN KOI KATOOKEUAOTET WATE va AEITOUPYET KATW atmd dlapkn Kal auatnpd TepIBAMOVTIKG
€Aeyx0, KATW T auaTNPES, EAEYXOUEVES, PUBMICOMEVES KAl KATAYEYPAUUEVEG OUVBAKES OEppoKpaaiag
(T), uypaciag (RH%), kai kaBapiopoU Tou aépa oUP@wva pe Ta d1eBvh TPdTUTIA.

ZNUavTIKEG £TTEVOUTEIC £XOUV YiVEI YIO T WEiwan Twv TEPIBAMOVTIKWY ETTITITWOEWY aTTd 10 GUVOAO TNG
TTOPAYWYIKAS OpacTNPEIOTNTAG. 2TIC €yKaTAOTACEIS TG ETaipeiag epapuélovial €181Kd ouaThuaTa
QVaKUKAWONG YIa XNUIKA Kal OUGiEG.

Me oeBaoud o1o Quaikd TepIBAAOV Kal PéAnUa T cupPoAr aTnv TTpooTacia Tou, n ETaipeia éxel
EYKATAOTAGEI GTOUG XWPOUG TTapaywyns oAokAnpwpéva auaThuaTa TARPOUS NXOHOvVWanG pe PAcn Tig
€Bvikég kai BigBveic TTpodiaypagES avapopIkd pe TIG OTABLES Twv ekTTEUTTONEVWY BopUBwy. MapdAAnAa,
AerToupyei, o€ ouuudpwan pe ONeC TIC amaitoel TG keipevng vopobeaiag, alyypovn povada
BioAoyikoU KaBapiopou, n omoia TANPOI TIC auaTnEATEPES TTEPIBAMOVTIKEC TTPOBIAYPAPES, YIa TNV
emegepyacia Twv vypwv amoBAiTwy g Etaipeiag. Emiong, n amopdkpuvon Awv Twv ETTIKIVOUVWY
£pY0O0TATIOKWY OTTORAATWY YiveTal péow EEEIBIKEUPIEVWV KOl TTIOTOTTOINMEVWY ETAIPEIWY, OI OTTOIEG Eivall
eCe1dikeupéveg va diaxelpidovTal T€Tolou €idoug amoBAnTa, dTwe eival Ta QOPUOKEUTIKA UAIKAL.

Me koivwvikf euaioBnoia kar oefacud mpog 1o TEPIBAANov, n Etaipeia ouppetéxel evepyd otnv
QvaKUKAwon doxeiwv peAAVNG EKTUTTWTIKWY KAl GWTOAVTIYPAPIKWY UnXavnudtwy, Tou Asitoupyolv e
0AGKkANPo Tov Opio, utrarapiwy Kai XapTiou.

Eraipikiy Koivwvikn EuBivn

H Lavipharm amoteAei pia €TIXEIPNUATIKA ovTOTNTA, TTOU €ival dppnkTa ouvdedepévn HE TO KOIVWVIKO
oUvolo péoa aTo otoio dpaaTnplotolgital. ETpeddel kar emnpedletal amo ta dedopéva TG TTOXNAG
KaI Tou XWwpou dpaang Tng. Auto anpaivel 0TI avayvwpidel TNy uBUvn TTou TNG avaloyei ammévavtl oty
kolvwvia, To TepIBAAoV, To avBpwTTIvO SUVOIKG, TNV ayopd. ZTIG KABNUEPIVES TIPAKTIKESG AsIToupyiag
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NG, £xel uloBeTAOEl évav Kwdika deovtoloyiag Tou podyel TV ToI6TNTA {WAS, TV EKTTaIdEUaN, TNV
EMNOPQWON, TN GUKPOAR OTNV TOTTIKF KOIVwvia aAAG Kal TNV TTpoo@opd GTov TTONITIONG, TV Uyeia Kal
v Traudeia. Me euaioBnaia kail Kovwviko TTpOcWTTO, N KoIVwVIKA dpdaon Tng Lavipharm cuvdéetan pe
v evioxuon Tou €pyou Mn Kuepvnrikwv Opyavioewy, Koivweedwv [dpupdtwy, Zwpuateiwy,
ZUMOYWV kI GMwv @opéwv Tomikr¢ Autodioiknong. Me oUppaxo v emoTiun, n Lavipharm
OUMBAEMEI e Tov KaAUTEPO duvaTd TPOTTO OTNY GTAPIEN PEMOVWHEVWY KOl OMABIKWY TTPOCTIABEIWY TTOU
ouvdéovTal pe 1o ayadd g Maideiag, evw TPoadidel 181aitepn Bapltnta aTov Topéa Tou MoAImouoy,
WG AVOTIOATIACTO KOUUATI TNG KANPOVOUIAG Kal KUPiwG TNG KOUATOUpaS Tou aUyXpovou AvBpwrou.

ZUpePICOPEVN TN dokipaaia Tou Trepvael T600 N EAANVIKA Kovwvia 660 Kal 0 TOPéAS TG UyEiag aTn
XWPA Pag Kal e TTAvIa avemTuyuévo To aioBnua kovwvikAg euBuvng, Tov MapTio Tou 2020 n Aloiknon
amoQAaioe OnUAvTIKO WEPOS TNG TTapaywyIikAg dpactpiotntag ¢ Etaipeiag va  agiepwbei ot
dwpedv d1GBean avTIoNTITIKWY YO TIC avaykeg Tou EBvikou uoTAuparog Yyeiog. H evépyeia autr
ekTIMGTal OTI Ba dwoel anuavTikr BorBela aTIC KpaTikéG BOUES Kal OTOUG eTTayyeAaTies uyeiag kai Ba
oTnpicel oualaoTIKA TIG TTPOOTIABEIEG TOUG va avTaTIOKPIBoUV e ETTITUYIO OTOV TTOAUGTIMAVTO aywva
TT0U divouv.

H emituyia otnv eeappoyn g ETaipiknig Kovwvikrg EuBivng g Lavipharm otnpiletal aTnv €TaIPIKY
KOUATOUpa WeTatl Twv epyalopévwy, ard kar aTnv €BeAOVTIKA TOUG GUUWETOX OE TTPWTOPOUAIES TTOU
avahapBaver n eraipeia, Omwe €BeAOVTIK aipodoaia, aVAKUKAWGT, CUUMETOXA YIO KOIVWOEAEIS
oKOTTOUG.

Etaipiki AlokuBépvnon

H Lavipharm akoAouBei éva aUvoAo BeTUOBETNUEVIV ECWTEPIKWY KAVOVWY, OPXWV KAl UNXAVIOUWY
eAéyxou Tou ammookoTroUv aTnv euBuypduuion Tng d1oiknon NG ETIXEIPNONG KE TO GUUPEPOVTA TWV
Zupuétoxwv — Stakeholders, dowv éxouv Evwopo cUp@EpPOV aTO TIG BPACTNPIOTNTEG TNG ETTIXEIPNONG.
Z10X0¢ NG, MECW NG €QPAPHOYNG Twv apxXWv NG eTalpIkAG diakuBépvnong, eival n agiémoTn Kal
AerToupyikf  katavoury  €fouaiwv  peTal  petOXwv kal peAwv Tng OGioiknong. Or  pnxaviouoi
TTapakoAouBnang Kai eAEyxou Twv dpacTnPIOTATWY TNG, TV KABIGTOUV dIagavr| TTPOG TO ETTEVOUTIKG
KoIvo Kai d1ao@aAifouv To £TAIPIKG GUUPEPOV Kal TV algnan T pakpotpdbeaung atiag e Etaipeiag.

EmmAéov, n ETaipeia £xel BeoTrioel ki akoAouBei éva aUuvoho eowTepIKwy dIAdIKATIWY YIA TNV OPHOCTA
AEITOUPYIO TWV EUTTOPIKWY TUNUATWY, ME YVWUOVA TNV ETTaYYEAUOTIK €uBlvn, TV nBikA Kai
diagaveia. MapdAAnAa, epappolel Tic Baaikés apxég Tou Kwdika Acovtoloyiag Tou PEE, o omoiog
OVOVEWVETAI OE TOKTA XpOVIKGA Ol00TAUOTa KOl €ival evapuoviopévog 1600 We Tov Kwdika g
Eupwmaikng Ouoomovdiag Papuakeutikwy Zuvoéopwv (EFPIA), 6go kai pe tov Kwdika ToU
MaveAAAviou latpikoU ZUAGYou.

Epyaoiakd Oépara

Z1n Lavipharm, n Aioiknon emevdlel oto avBpwmivo duvapiko, Kabwg avayvwpilel kai atnpidel
OUMBOAA TOu OTNV ETTIXEIPNUATIKA £TTITUYia Kol TN peAAovTIKA avamTuén Tou Opidou. ZT0 TAGigIo auto,
éxel dlapgopewaoel éva epyaaiakd TepIBAANov dtrou 10 avBpwTTivo duvapikd aioBdvetal aoQaAeia,
Ioovolia, oTtabepdtnTa, IKkavotoinan, agooiwon Kal 6éoueuan OTIC ETAIPIKEG apxéS Kal agieg. O
0efaouog Twy dIKaIWPATWY Kal TG agliompemelag Twv epyalouévwy amoteAei yia T Lavipharm Baoikn
Oéapeuon.

Nappavovtag umdwn Ta Béuara g AcedAeiag kai Yyeiag katd ™ Aun Twv amo@acewy, n Etaipeia
UIOBETET I TIPOANTITIK) TIPOCEYYION O€ OAOUG TOUG TOHEIG HPATTNPIOTATWY TNG, TIPIV ATTd OTTOI0dATTOTE
evépyela. ZT0xo¢ eival n emiteu¢n ouvBnkwv Ac@dAeiag kai Yyeiag, o1 omoie¢  TAnpolv 60a N
vopoBeaia opilel amoTEAWVTAG TTAVTA KABKKOV KaI TTPWTN TTPoTEPAIGTNTA YIa Tov Opiho.

O1 epyalbuevol éxouv umoxpéwon va egapuolouv Toug kavéoveg A&YE, va cuvdpdpouv Tov Texviko

Aooalesiag, Tov latpd Epyaciag kar 1a Z1eAéxn g Aloiknong aTo €pyo Toug yia Tnv MpodAnwn Tou
EmayyeAparikou Kivduvou.
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H Etaipeia pepiyva yia v mpogéAkuan Kal diathpnan IKavwv oTeAeXwy, pe apxég kal atieg, OTwe n
OKEPAIOTNTA, N CUVETIEIQ, N aQoaiwan, n dnuIoupyIk OokEWn, N ETAYYEAUATIKA euouveidnaia Kal n
utreuBuvatnTa. MapdMnAa emdiwkel va Trapéxel éva epyaciakd TepIBAAoOY, TTou eEa0PaAilel TIG
amapaiTeg TPOUTTOBETEIS Y dnUIoUPYIKOTNTA, avATITUEn Kai TARPN aglotoinon Twv GuvaToTATWY
KGBe epyalopévou.

H ouvexnc ekmaideuan kai eE€AIgn Tou avBpwivou duvapikou Tou OpiAou TTpodyETal KUpIWG pECW: a)

d1adIKaoiwy agloAdynong g amddoang Kal ETMITEUENS OTOXWV KAl B) TTPOYPAUUATWY ETTINOPPWONGS KAl
avamTugng GegIoTrTWY.

ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPEIAZ KAI ZYNAEAEMENQN MPOZQMNON

O1 ouvalayég g Etaipeiog e ouvdedepéva pe auth mpdowta, kata v évvoia tou AAM. 24,
EMQAVICOVTal OTOV KATWTEPW AVAAUTIKS TTivVaKA:

(oo o€ XINGDES € )
EZ0AA EZ0AA AI'IAI:HZEI YNOXPEQZEIZ
NMwAjoeig | NMwAnoeig | Aoimd | Ayopég Ayopég | Xpnuhka
Ayabwv | Ymnpeowwv | ‘Ecoda | Epmitwv | Ymnpeoiwv Roimé ‘E¢oda
Lavipharm Hellas A.E. 6.804 480 2 - - 2 - 14.107
Castalia Lab. Dermat. M.A.E. 90 5 2 - - - - 239 -
Pharma Logistics A.E. - 4 2 - - - - - 231
Pharma PLUS A.E. - 135 8 - - - - 7
Lavipharm Active Services M.A.E. - 107 79 - - - - 9%
Lavipharm Limited - - - - - - - 55
Laboratoires Lavipharm SAS 2.818 - 2 75 - - 59 434 2.974
Lavipharm Srl - - - - - 15 -
T & A Holdings Sarl - - - - 24 - - - 281
Lavisoft - 12 4 - - 5 - 1.910
Alantis - - - - - - - 377
Integra Centre - - 4 - - - - 16
Eastern Europe - - - - - - - 1
Lavico Inc - - - - - - - 62
Lavipharm Group Holding - - - - 61 - - - 68
Technomed - - 1.007 - - - - 190
Latco - - 3 - - - - 5
Nomd oxenCopev a péAn - - - - - - - 32 724
9.712 743 1.138 75 85 22 59 17.533 4.278

TéNog, o1 apoIBEC Twv peAwy Tou AloiknTikoU ZuuBouAiou kai Twv dieuBuvTikwy aTeAexwy T ETalpeiag
katd Tt xpron 1/1-31/12/2019 diagopewnkav o€ € 1 986 xIA., evw o1 avtioToixeg Tou Opilou o€ € 2
296 XIA.
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AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

MNa 1 Aloiknon ¢ Etaipeiag, n opbr kai umelBuvn etaipikr dlakupépvnan amoteAei Bacikn
mpoUToBean yia T dnuioupyia agiag yia toug Metdxoug TG Kal yia Tn dlagUAagn Tou eTaIpIKOU
oupgépoviog. O1 epapuoloueves amd v Etaipeio apxéc kal TTPOKTIKEG QTTOTUTIWVOVTAI OTO
KaraoTariké, Tov Ecwrepikd Kavoviopd Acitoupyiag kar ae GAOUS KavoviapoUg Kal TTONITIKEG TnG TToU
puBpidouv TIC emuépoug Acitoupyieg TNG. H mapoloa dnlwan amoteAei €18ikr evdtnTa Tng Emaoiag
‘EkBeang Tou AloiknTiKoU ZUpBoUAiou Kal GUVTAXBNKE CUPQWVA LE TIG OXETIKES DIATAEIS Twv ApBpwv
152 kai 153 Tou v. 4548/2018.

A. AfjAwon cupuépewong pe Kwdika Etaipikig AlakuBépvnong oUp@wva pe Ta dpdpa 152 Kai
153 Tou v.4548/2018

H Etaipeia éxel amogaaioel va uioBethael Tov EMnvikd Kwdika ETaipikrg AlakuBépvnong (kaAoUupevog
e@e¢ic «EKEA») Tou EMnvikoU ZupBouhiou ETaipikrg AlakuBépvnong yia Tic Eionypéveg Etaipeieg, o
omoio¢  eival avaptnuévog otov  lotétorro  Tou  EXEA, omnv  nAektpovikh - dielBuvaon
https://www.athexgroup.gr/el/web/quest/esed-hellenic-cgc ~ kai  eQapuolel  TTPOKTIKEG  ETAIPIKIS
dlakuBEpvnong emmimAéov Twv TPOPAEWewVY Tou vopou (dnA. Tou v. 3016/2002, Tou v. 4449/2017 ap.44,
kaBwg kar Tou v. 4548/2018 oTa onueia TTOU KOAUTITOUV OXETIKG BEpATA) KATA TO QVOAUTIKWG
avagepdpeva ato Mapdptnua V tou EKEA utio TiG e€aipéacig/amokAigeIc TTou avagépovTal KaTwTEPW.

B. ESaipéocigc kai AmokAiogig amd tov EAAnviké Kwdika Etaipikng AlakuBépvnong yia Tig
EI0NYHEVES ETAIPEIEG KOI QUTIOAOYNON QUTWV

H Etaipeia TeAei o€ TAAPN GUUWOPQWGON HE TN OXETIKA €BVIKA vopoBeaia (v. 4548/18, v. 3016/2002, v.
444912017, v. 3873/2010, v. 3884/2010), Tic BIATALEIC KAl TOUG KAVOVIOHOUG, KOBWS Kal TIG ETAIPIKES TNG
agiec Tou aTmooKOTIOUV OTNV ETTTEUEN TNG HOKPOTTPOBEOUNG avATITUgNG NG ETIxEipnaNg Kal £XEl
TTPOCOPHOCTEI aTA OpICOHEVa aTrd TO BECHIKO TTAQICIO TTEPI ETAIPIKAS DIOKUBEPVNONG.

Q¢ Tpog oplopéveg €IBIKEC TTPAKTIKEG Tou EKEA, ugioTtavtal Kamoleg e¢aip€aeic (utmd i Katwtépw) amo
10 TPoPAeTOpEVa oTo Mapdptnua | Tou EKEA, Kabwg kai atmokAigeIg (UTrd i KatwTépw), YIa TIC OTTOIEG
akoAouBei glvtoun avaAuan Kal aimioAdynan:

(i) H Etaipeia, wg eionyupévn etaipeia pikpdtepou peyeéBoug oUHQWVA pE TOV OPICHO TTOU
mrapariBerar oto Mapdpmua | Tou EKEA, glaipeital amd v eeapyoyn kémoiwv amd Tig
mpakTIKEG Tou EKEA. Zuykekpipéva, n Etaipeia dev egapudler:

e Tnv eidikr mpakTikh A.ll (2.2) Tepi utroXpEWONG GUMMETOXNG OTO AL TOUAGYIOTOV BUO
(2) eTeNeOTIKWV PEAWV

o v €dikr mpakTik Alll (3.1) Tepi ocagoug dlaxwpIoUoU Twv APHOBIOTATWY TOU
lMpoédpou a6 ekeiveg Tou AleuBuvovtog ZupBouAou

o v e1dIkA TpakTIKA A.VII (7.1) epi agioAdynong Tou Mpoédpou Tou AL kal

o v &1dIKA TTPAKTIKA A.ll (2.3) Tepi TapOxG TTANPOPOPIWV TwV [EVIKWY ZUVEAEUTEWV
aTnv ayyAikA y\woaoa.

(ii) H Eraipeia amokAivel amd TG TAPAKATW OVAQPEPOUEVEG EIDIKEG TIPAKTIKEG Tou EKEA.
ZUYKEKPIEVQ:

o Mépog A EKEA- To AX kai Ta péAn Tou
v' EI0IkA Mpaktik 3.3 kar 349 To AX Oev éxel diopioel avethptnto
Avtimrpéedpo. H moAuetig Bnreia Tou K. Mnva Tdaveg wg AvTimipoédpou aT0
A¥ dev agiohoyeital wg aipouca v ev T0IG TTPAYUACOI AveEapTnaia Tou,
kabwg diakpiveral amd uwnAd RBog kai akepaidtTa.
o Mépog [ EKEA- Apoifég
v EI0IkA MpakTikr 1.4.; H apoiBr| ekteAeaTikwv pehwv AZ eykpivetar amd 1o AX
Tapoucia Twv eKTEAEOTIKWV peAwv, kaBoTI afiohoyeitar 611 auti (n
Tapouacia) dev eTNPEAde! TNV KPion TwV PN eKTEAEOTIKWV pEAWV AZ Kal KaTd
OUVETTEID ) ATTOUCial TOUG OEV KPIVETAI GKOTTIUN.
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v' Eidikq Mpaktikh 1.6.: H Emrpom Auoifwv amoteAeital amd tpia un
eKTEAEOTIKG pEAN AZ, ek Twv oTmoiwv TO éva eival avefdptnro, Kal katé
ouvémela Ta PéEAn g dev gival oty TAEIOVOTNTA TOug aveghptnta. ET
autou, n Etaipeia afiohoyei 611 n aveéaptnoia Twv pedwv AT dev
emnpeddetal amd 10 XPovikd dlAoTNUa CUPUETOXAG Toug aMdG amd 1o
1010iTepo ABOC Kal TV akepadTNTA TOUG KATA TNV GOKNON TWV KABNKOVTWY
TOUG.

I". E1dikég MpoakTikEG 01 0Troieg UTrEPPaivouV TIG 1I0XU0UGES VOLOBETIKEG OTTAITAOEIS TTEPI ETAIPIKAG
SiakuBépvnong

H ETaipeia e@apuodel TpakTIKEG eTaIPIKAG dIaKUBEPVNONG ETITTAéOV TwV TIPOBAEWEWY TOU VOLOU (BnA.
ToU v. 3016/2002, Tou v. 3693/2008 ap. 37, kabwg kail Tou v. 4548/2018 oTa onueia TToU KAAUTITOUY
OXeTIKA Bépata) katd 1o avaAUTIKWG avagepdueva oto Mapdpmnua Vo tou EKEA, umd T1i¢
€a1pEaeIg/aTmokAiTEIC TTOU avapéPOVTal AVWTEPW.

A. MAnpogopiakd oToixeia yia Tn Mevikn TuvéAeuon kai Ta SikaiwpaTta Twv Metdxwyv

1. Appodidtnta lNevikAg ZuvéAeuong

H Tevikn ZuvéAeuan Twv MeTdxwv €ival To avwtato Opyavo g ETaipeiag kar d1kaioUtal va amo@aacicel
Yo KGBe eTaipikr) ur6Beon kail KaBe Béua Tou TTPORAETTETAI ATTO TIG EKAOTOTE 10XU0UCES VOUOBETIKES
dlatageIg Kal Ta €101kOTEPA avagepopeva ato KaraoTtatikd g Etaipeiag. Or vopigeg amopaoeis g
UTTOXPEWVOUV Kal TOUG ATTOVTEG Kall TOUG dla@wvouvteg MeTdyoug.

2. X0ykAnon levikhg Zuvéleuong

i.  H Tevikh Zuvéheuon ouvépyetal UTTOXPEWTIKA oTnv £0pa TnG ETaipeiag A atnv mepipépeia
GMou drou evrdg Tou vouoUu TG €0pag f GAAou drjuou Gupopou TNG £€dpaC, UTTOXPEWTIKA
TOUAdIGTOV pia @opd kdBE eTaIPIKA Xpron To apyoTepo éwg Tn dekan (10) nuépa Tou evdrou
pAva amé TN AjEn TG TTponyoluevng €TaIPIKAG XpRong. Mmopei emmiang va GuvépyeTal oTnv
TEPIPEPEID Tou dripou GTTou BpiokeTal n £dpa Tou XpnuaTiatnpiou ABnvawv.

i.  To AloiknTikdé ZupPoUhio dlao@aAilel o1 n TpoeTolyacia kar n diefaywyr) ™G TEVIKAG
Zuvéleuanc Twv Metdywv dleUKoAUVOUV TV aTmroTeAEoUaTIK AOKNON TWV BIKAIWPATWY Twv
MeToYwv, 01 0TT0I0I EVNUEQWVOVTAI Yia OAa Ta BEPATA TTOU OXETICOVTAI [E T GUUMETOXN TOUG
otn Tlevikg Zuvéheuon, oupmepidapfavopévwy Twv Bepdrwy nuepAoiag diatagng Kal Twv
OIKaIWPATWY TOug KaTa TN MEVIKA ZUvEAEUOT.

ii.  H mpoéokAnon g TevikAg Zuvéheuong mepIAapBavel TOUAGXIOTOV TIG TTANPOQOPIEC TTOU
opiCovtar ato Gpbpo 121 Trap. 3 kai 4 Tou v. 4548/2018 kai dnuoacieleTal GUUQWVA e Ta
op1opeva oTo v. 4548/2018 dmwg 10XUEI. AVaAUTIKOTERA, OXETIKA HE TNV TTPOETOINATIO TNG
FevikAg Zuvéleuong o€ auvduaoud e Tig dlatageig Tou v. 4548/2018, n ETaipeia avaptd aTov
iotéToTd NG €ikoal (20) TouhdxioTov nuépeg TpIv amd T levikh ZuvéAeuan, TAnPo@opieg

OXETIKA pE:
e TNV nuepounvia, v wpa Kal Tov 1610 oUYKANONG NG evikAG ZuvéAeuong Twv
MeTdywv

e TOUG BacIkoUG KOVOVEG Kal TIC TIPOKTIKEG GUMWETOXAS, CUPTTEPIAAUBAvVOpEVOU TOU
dIKaIWHATOG EI0ayWYNG BepdTwy aTnv nuepAaia didragn Kai UTTOPOAAS EPWTATEWY,
KaBwg Kal Twv TTPOBECHIWY EVTOE TWV OTIOIWV Ta BIKAIWUATA QUTA PTTOpOUV va
aoknBouv

o TIG I0IKOTIEG YNPOPOPIAG, TOUG OPOUG AVTITIPOOWTIEUONG METW TTANpPECOUTiou Kal
T0 XPNO1HOTIOIOUUEVA EVTUTTA VIO WnPoYopia Péow TTANpeSouaiou

e TV TpoTEIVOpEVN NuePATIa BidTagn NG ouvéAeuang, cuuTepIAapBaVOpEVWY OXEDiWV
TwWV amo@docwy TPog CudATNON Kal WAION, OMA Kal TUXOV OUVOBEUTIKWY
eyypdowy

e TOV TTPOTEIVOPEVO KaTdAOoyo uTToWn@Iwv YeAwv Tou AZ Kal Ta BIoypa@ikG onuewuaTd
T0UG (e@doov uTTapXel BEPA EKAOYAG PEAWV) Kall

e 70 GUVOAIKO apIBUO TWV PETOXWV KAl TwV BIKAIWHATWY YAPOU KATA TNV nuepounvia

NG oUYKANONG.
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3. Zupperoxn otn MevikA Zuvéleuon- AviiTrpoowTreuon

21n Tlevikh Zuvéheuan Tng Eraipeiag dikaioltal va CUMPETEXEI Kal va wn@ilel k&Be MéToxog TTou
gM@aviCeTal pe TV 1B16TNTA AUTH OTA APYEIO TOU QOpPEA, GTOV OTIOIO TNPOUVTAI O KIVNTEG agieC NG
Eraipeiag kard v €vapn Tng TEUTITNG (57) nuEPAG TTPIV TV nuepopnvia ¢ Mevikng ZuvéAeuong Kal,
o¢ TepimTwaon EmavaAnTmikig MevikAg ZuvéAeuang, Katd Tnv évapen g TETapTNG (41) nuépag Tpiv amo
TV nuepounvia ¢ EmavaAnmmikig MevikAg Zuvéheuong. H aoknon Twv ev Adyw Sikaiwpdrwy dev
TTPoUTIOBETEI TN BECEUDT TWV HETOXWV TOu dIKaloUxou oUTe Ty THpnon dAAng avdioyng diadikaaiag.
O Métoyog utropei va diopioel avTITpdoWTIO EPOTOV TO ETTIBUHEI.

O Mpodedpog Tou A.Z., 0 AvTiTpedpog Tou AZ KabBwg Kal ol Mpdedpol Twv EmiTpotwyv Tou AloIKnTIKOU
ZupBouAiou TrapiaTavtal on Mevikr ZuvéAeuan Twv Metdxwy, TTPOKEINEVOU va TTapEXOUV TTANPOPAPNaN
Kal evnuépwaon o€ Bépata Trou TiBevtal PG oulATNON Kal 0€ EPWTACEIS 1} BIEUKPIVIGEIS TToU {nToUV Ol
Métoxol. EmmA¢ov, atn Tevik Zuvéheuan mapioTaral kal o AicuBuvti¢ Ecwrepikol EAEyxou kail o
TaKTIKOG eAeykTA¢ TG Etaipeiag. O Mpdedpog ¢ lMevikAc ZuvéAeuong utmopei pe €uBuvn Tou va
EMTPEWE! TNV TTapouaia kal GAAwv TTPOCWTIWY, OTO WETPO TTOU TOUTO Oev avTITiBETal OTO ETAIPIKG
OUMQEPOV.

O Mértoxog ouppetéxel otn Tevikh Zuvéheuon kal wnoilel €ite AUTOTTPOCWTIWG  €iTE  PEOW
avTimpoowTwy. Kabe Métoxog pmopei va diopilel péxpr TPEIC (3) avTITTPOCWTTOUG Kal Ta VOWIKG
mpocwta/Méroyol Pmopolv va 0pifouv wg EKTTPOCWTTOUS Toug WEXP! Tpia (3) @ualkd Tpoowta. O
OI0pICUOC KI 1 avAKANON QVTITTPOCWITOU TOU UETOXOU WTTOPET VO YivVel Kal JE NAEKTPOVIKA PECa. Z€
mepimTwaon mou Métoxog Katéxel petoxég g ETaipeiag, ol otmoieg eppaviovial og TepIcodTEPOUG TOU
evO¢ hoyaplaopoUs agiwy, autdg UTropei va opicel SIAPOPETIKOUC AVTITIPOCWITOUG YIa TIG UETOXES TTOU
ep@avifovtal ae kGbe Aoyapiaoud agiwv. AvTITTPOOWTTIOC TTIOU EVEQVYE yia TTEPICCOTEPOUC MeTdyoug
pTTopEi va wn@idel d1aQopeTiKa yia kaBe MéToxo.

Mapéxeral n duvatdtnTa GUPKETOXAG Twv MeTOXwV 0TN Mevikr Zuvéeuan Kal Aoknang Tou dIKAIWUATOS
WHeou amd améaTacn M NAEKTPOVIKG pETa, Xwpic T QUOIKR Trapouaia Toug aTov TéTo diefaywyng
NG, Kabwg kai n duvatétnra diopigpol Kal avakAnong avTITTpOCWTTOU He NAEKTPOVIKA Péaa, KOBWCS
TéTo10 d1adikaaia TpoBAETETal ammd To KataaTaTikd g ETaipeiag oto apBpo 18 map. 3 kai 4. Z0uewva
pe 10 dpBpo 18 map. 4 Tou Kataotarkol Tng Etaipeiag, mapéxerar n duvardtnta GUUPETOXAG €€
OTOOTACEWS OTNV  Wwneopopia katd 1n leviki Zuvéleuon Ttwv Metdywy eite ameubeiag péow
TNAEDIGOKEWNG | e OTTOIABATIOTE AAAN HOPPA TNAETTIKOIVWVIWY ) JE GUVOUACTHO TWV WS Gvw JeBGdwWV.
Eivair duvat n e nAeKTPOVIKG PECA GUUKETOXN OTN TEVIKI) ZUVEAEUON KAl TWV TTPOCWTIWY Twv Tap. 1
kai 2 Tou GpBpou 127 Tou v. 4548/2018.

O avmimpocwtog Metéyou utoxpeoUTal va yvwaTotolei oty ETaipeia, mpiv amé v évapgn g
ouvedpiaong TNG TevikAg Zuvéeuang, KABE GUYKEKPIUEVO YEYOVAG, TO OTTOI0 UTTOPET val €ival XpralUo
oToug Metdyoug yia Tnv agioAdynan Tou Kivouvou va eEUTTNPETAOEI 0 avTITTPOoWTTOS AN CUPQEPOVTA
ANV Twv CUPEEPSVTWY TOou MeTdyou.

ZUyKpouan GUPEPOVTWY gival duvaTdy va TTPoKUTITEN 1IBiwG 6TavV 0 avTITTIPOOWTTOG Eival:

a) Méroxog Tou aokei Tov éAeyxo TG ETaipeiag ) dGANo vopikd TTpéowTo A ovidTnTa TIoU EAEYXETAI ATTO
10 MéTO)0 QUTOVY,

B) péhog Tou AloiknTikoU ZupBouAiou fi Tng v yével dioiknang g Etaipeiag 1) Metdyou mou aokei Tov
éNeyxo TG Etaipeiag r; GAou vopikoU TTpoowtiou 1) ovidtnTag Tou eAéyxetal amd METoxo o omoiog
aokei Tov €Aeyxo Tng ETaipeiacg,

y) utrdMnAog i opkwT6g eAeykTAG TG ETaipeiag i Metdyou mrou aokei Tov éAeyxd TG, f GAou vopikoU
TTPOCWTTOU ) ovTOTNTAS TIoU EAEyXETal atmd METoxo TTou aokei Tov €Aeyxo TG ETaipeiag,

0) ouluyog | ouyyevng TTpwTou Babuol pe éva amd Ta QUOIKE TTPOOWTIA TTOU AVOPEPOVTAI GTIG
TIEPITITWOEIG O WG Y.

4. Aikaiwyporta peioyneiag Twv Metoxwv
Métoxol Tmou ekmrpoowtolv 10 éva €ikoaT6d (1/20) Tou KatapePAnuévou WETOXIKOU KEQaAaiou NG
Eraipeiag pmopouv va {ntioouv:
i. TN oUykAnon Ekraktng MevikAg Zuvéheuang amd 1o AioiknTikO ZupBoUAio, TTou utroxpeoUTal va
opioel nuépa ouvedpiaang autig, n omoia dev TTPETTEN VA OTTEXEI TIEPIOTOTEPO ATTO GapdvTa
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Vi,

Vii.

viii.

mévTe (45) nuépeg amod v nuepopnvia etmidoong ¢ aitnang atov Mpdedpo Tou AloiknTiKoU
ZupBouAiou. H aitnon Tepiéxel To avTikeipevo TG nuepAaiag diatagng,

v eyypagr atnv nuepaia didratn Mevikng ZuvéAeuang Tou €xel RN GuykAnBei TpOOBETWY
Bepdrwy, pe aitnory Toug Tou TPETEl va TIEPIEABel aTO AloIKNTIKG ZUupBoUAI0 dekaTévTe (19)
TOUAIOTOV NuEPES TTpIv ammd T Fevikf ZuvéAeuon. H aitnon yia v eyypaen mpdobetwy
Bepdrwy atnv nuepAoia didragn cuvodeleTal ammd aITloAGynon ) amé ax£BI0 amdPaNg TPOG
éykpian atn MevikA Zuvéleuon,

1 d160ean aToug MeTdxoug atmod 1o AloIKnTIKG ZUpBoUAIo, Katd Ta opildueva aTo dpbpo 123
map. 3 Tou N. 4548/2018, £¢1 (6) TouANGyIOTOV NUEPES TTPIV ATTO TV NuEpoUnvia Tng MevikAg
Zuvéheuang, oxediwy amo@acewy yia Béata TTou £xouv TEPIAN®BEi oTnv apxIKr 1) TNV Tuxdv
avabewpnpuévn nuepnola diatagn, e aitnon Toug Tou TPETEl va TepIEABEl aTo AloiknTIKO
ZUPBOUAIO TTT@ (7) TOUAGXIOTOV NUEPES TTPIV OTTO TNV NEPOPNVia TG MeviKAG ZuvéAeuang,

Vv avapoAr amd Tov Mpdedpo TG ouvéAeuang, Hia povo eopd, TN AqYng aToeacEwy aTo T
Cevikn ZuvéAeuan, yia 6Aa fi opiopéva BEpara, opifovtag nuépa auvéxiong TnG auvedpiaang,
QuTAV TTOU OpileTal otV aitnon Twv Metdxwy, n omoia Ouwg dev PTTOpEi va améxel
TEPIOTOTEPO aTTo €ikoal (20) NuEPES amd Tn XpovoAoyia TG avaBoAn,

NV avakoivwon oTtn Fevikg ZuvéAeuan, €@doov €ival TAKTIKA, Twv TTOOCWV TTOU, KATA TNV
Teheutaia dietia, kataBAROnKkav o kGBe PEAOC Tou BioIkNTIKOU oupBoUAiou A Toug BiEuBuVTEG
¢ Etaipeiag, kabwg kai kGBe TTapoxr TPO¢ T TPOCWTIA AuTA aTTé OTToIdNTIOTE aITial A
oUppacon TG ETaipeiag pe autoug oUpgwva e Ta €1dikdtepa TpoPAeTopeEva oTo apBpo 141
mrap. 6 Tou N.4548/2018,

N Myn améeaong i Bepdtwy TG nuepralag didragng dia ovOUaOTIKAG KARTEWC.

N oUykAnon TevikAg Zuvéheuong yia Tnv €ykpion TG adeiag KatapTiong ouvahAayng g
Eraipeiag pe ouvdedepévo WEpog, eviog Oéka (10) nuepwv amd T dnuoaicuan NG
avakoivwang Tou AloiknTikoU ZupBouAiou yia n xopriynon g adeiag,

TOV €KTOKTO €Aeyxo TnG Etaipeiac amd 10 dikaotipio katd 1n diadikacio g ekouaiag
dikaiodoaiag yia mBavohoyolueves Tpdgeic ou Tapafidlouv 1o vouo, To Karaotariké
amodoeic TG MNevikAg Zuvéeuong, We aitnan tou karariBeral evidg Tpiwv (3) £Twv amd v
EYKPION TWV OIKOVOUIKWY KOTAOTACEWY NG Xprnong, €vidg Tng omoiag TeAéoTnkav ol
KarayyeAopeveg TPAEEIG,

TNV GoKNoN TwWv agiwoewv G ETaipeiag katé pedwv Tou AloiknTikoU ZupBouhiou, Uuwva
pe Ta opifbueva oTa apBpa 102 etr. Tou N.4548/2018.

Métoxor Tou ekrpoowtolv 10 éva &ékato (1/10) Tou katafeBAnuévou peToxikoU Kepahaiou g
Eraipeiag umopolv va {ntioouv:

v Tapoyn ot Mevikh Zuvéeuan amd 1o AloiKnTIKO ZUHBOUAIO TTANPOYOPIWV OXETIKA [E TNV
TIOPEIO TWV ETAIPIKWY UTTOBECEWV KAl TNV TIEPIOUTIAKT KaTaoTaon TG Etaipeiag, pe aitnor
T0UG TToU TTPETEl va TTepIEABel aTo AloiknTikd ZupBoUAio TrévTe (5) TouAdyIOTOV NEEPES TIPIV
amd v nuepopnvia g MevikAg Zuvéheuong. To AloiknTikG ZupPoulio ptropei va apvnBei v
TTOPOXT TwV TTANPOPOPIWY VI ATTOXPWVTA AGYO, 0 0TT0I0G avayPAPETAl OTA TIPAKTIKA.

v Tapaieiyn ¢ diadikaaiog ekkabapiong kai v dueon diaypagr g Etaipeiag amé 1o
.E.MH., ye aitnon Toug 1pog 10 dIKAOTAPIO0, AV N TrEpIouTia TG ETaipeiag dev avapévetal va
ETAPKEDE! yIa TNV KAAUYN Twv £¢0dwV TG eKkaBApIang.

Métoxol Tou ekTTpocwTtoly 10 éva TERTTO (1/5) Tou KatafefAnuévou peTOXIKOU KeQahaiou Tng
Eraipeiag dikaiouvtal va {noouv amé 10 dIKAGTAPIO Tov EKTAKTO éAeyXo TnG ETaipeiag, edv amd T
OUVOAIKA TTopeia TG, kaBiaTaral TaTeuTd OTI N BI0iKNGN TWV ETAIPIKWY UTTOBECEWV OEV AOKEITAI OTTWG
emBAMEI N xpnoTA Kal GuveTh dlaxeipion.

Metd amd aitaon omoloudAmote Metdxou, Tou utofaAAeTal oy Etaipeia mévie (5) TouhdyioTov
TAfPEIS NuéEPES TTPIV aTrd Tn Mevikr ZuvéAeuan, 1o AloiknTIkG ZupBoUAio utroxpeoUTal va TTapEXEI OTN
evikA ZUVEAEUDN TIC QITOUEVES TUYKEKPIUEVES TTANPOQOPIES Yia TIG uTToBETEIC TG ETalpeiag, aTo pETpo

24



Lavipharm

TTOU QUTEG eival XPAOIMES YIa TV TTPAYUATIKA EKTIUNON Twv Bepdtwy TG nuepiolag didratng, aUPewva
pe Ta 181KOTEPA TTPOPAETTOMEVA GTO GpBpo 141 Tap.6 Tou N.4548/2018.

1o 6AEC TIC AVWTEPW AVOPEPOLEVES TIEQITITWOEIC, OI aITouvTeG METoyol ogeilouv va amodeikviouv
METOXIKI TOUG 1816TNTA KAl TOV aPIBUO Twy PETOXWV TTOU KATEXOUV KATA TNV AOKNGT TOU OXETIKOU
dIKalwyaTog, n otoia maToTolEiTal Ao TV TPookduion BePaiwang amd Tov Gopéa GTOV OTTOI0
TNEOUVTAI 01 KIVATEC AEiEC A N TIOTOTTOINGTN TG WETOXIKAG 10160TNTAC [E aTTeUBEiag NAEKTPOVIKY OUVOEDN
Qopéa kal Etaipeiac.

5. AloBéoipa Eyypaga Kal TTAnpogopicg

O1 mAnpogopiec Tou dpBpou 123 map. 3 Tou N.4548/2018, cupmepidapBavopévng g MpdokAnong g
FevikAg Zuvéheuong, T dladikaaiag yia Tnv Goknaon SIKAIWHATOS WAPYOU WECW QVTITTPOCWTTOU, TWV
EVIUTTWV BIOPIOKOU KAl AVAKANGNG QVTITIPOCWTTOU, Twv OXediwv omo@acewy yia Ta Béuata g
nuepnaiag diara¢ng, ivar diabéaipa ae éyxaptn popen otnv Ymnpeaia E¢umnpétnang Metdxwv g
Eraipeiag (0d6g Ayiag Mapivag, 19002, Maiavia AttikAg, TnA. 210 6691 141), amd dmou o1 Méroyol
pTTopouv va AauBdavouv avtiypaga. Emiong, 6Aa 1a avwrépw €yypaga, 0 GUVOAIKAS apiBuog Twv
UQIOTAWEVWV PETOXWV Kal BIKAIWUATWY Whpou eival d1aBEaiua g€ NAEKTPOVIKI Yop@r aTnv 16ToaeAida
¢ Etaipeiag (www.lavipharm.com).

6. MMpoedpog- MNpapuatéag Mevikng Zuvéleuong

O Mpdedpog, 1 av autog kwAletal o Avtimpdedpog, i €av kal autds KwAuetal o TTPeaBUTEPOS Twv
TOPOVIWY peEAwv Tou AloiknTikoU Zuppouliou, tpoedpelel G TevikAg Zuvéheuong Twv Metdywv
TPOCWPIVWG, EKAEyovTag évav i dU0 ypauuarteic PETagu Twv TapioTapgévwy Metdxwy, PEXpl va
emKUpwOei amd Tn Mevikh ZuvéAeuan o katAoyog Twv MeTdxwv TTou 8ikaioUvTal v GUUWETAOXOUV OTN
Zuvéheuon kai va ekheyei 1o TakTIKG Mpoedpeio authg, amotehoupevo amd Tov Mpdedpo kail Evav A duo
YPOUUATEIG TTOU EKTEAOUV Kall XPEN WNQOAEKTWY.

E. MAnpogopiakd oToixeia yia 1o AloiknTiké ZupBouUAio
LovOeon — Onreia AloiknTikou Zuppouliou

Am6 01/01/2019 £wg 26/06/2019

ABavdaaiog AaBidag Mpdedpog, EkteAeaTikd MéAOC

Mnvag Taveg Avrirpoedpog, Mn ExteAeaTikd MéAog
Beveraidiva-Aoukia AaBida Mn EkteAeaTiké MéAg

Telemaque Jean Lavidas Mn ExteAeaTikd MéNog

AnTw lwavvidou Avegaptnto Mn ExkteAeaTikd MéAog

XpAaotog Alapavtdtmoulog Avegaptnto Mn EkteAeaTikd MéAog

Am6 26/06/2019 éwg 31/12/2019

ABavdaaiog AaBidag Mpdedpog, EkteAeaTikd MEAOC

Mnvég Téveg Avtirrpdedpog, Mn ExteAeaTikd MéAog
Bevetaidva-Aoukia Aapida Mn EkteAeaTikd MéAog

Telemaque Jean Lavidas Mn ExreAeaTikd MéNog

AnTw lwavvidou

Avegaptnto Mn EkteAeaTikd MéAog

XprioTog AlgpaviorouAog Avegaptnto Mn EkteAeaTikd MéAog
Zogia Kouvevakn EgpaipoyAou Avegaptnto Mn EkteAeaTikd MéAog
Anprrpng XpioTdtmouAog Avegaptnto Mn EkteAeaTikd MéAog

e H Eraipeia dioikeitar amd AZ amaptiopevo amod Tpia (3) wg evvéa (9) péAn exkAeydueva amod T
Fevikh Zuvéleuon Twv Metdxwv. Méhog Tou AloiknTikoU ZupBouhiou ptropei va gival Kal VOUIkd
TPOCWTTO.

e H Bnreia Twv pedwv Tou AX givar TpIeTAG Kai duvaral va TaparaBei PExpr TNV TAKTIKY TEVIK
Zuvéheuan Trou Ba eykpivel TIG ETAOIEG OIKOVOUIKEG KOTAOTACEIG TOU €TOug AfGEwg Tng Bnreiag Tou,
un duvapevn TTAVTWGE va UTTEPPET TNV TETPAETIAL.
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ZUpBouAol, Twv otroiwy n BnTeia éAnge, eival TavToTe eTTaveKAESIUOI Kal EAEUBEPa AVAKANTOI.
H Bnteia Tou Tapdvrog AloiknTikou ZupBouAiou Afyel v 15 louviou 2021.

To AioiknTiké ZupPouhio ¢ Etaipeiag otn ouvedpiacr) Tou g 16n¢ lavouapiou 2020,
amodéxBnke v Trapaiton Tou K. TnAépayou AaBida amd Méhog tou. To AioiknTikd ZupBouhio
amogdaoioe T pn avamAnpwon Tou, cluewva Pe 10 apbpo 9 map. 5 Tou KataoTarikoU Tng

Eraipeiag kai 1o pBpo 82 map. 2 N.4548/2018.
e HoUvBeon tou AZ amoreAeital amo:

718 (87,5%) un-ekteAeaTIKG PEAN
4/8 (50%) avegapTnTa UN-eKTEAEOTIKA PEAN
3/8 (37,5%) yuvaikeg

o Tboo 10 PéAn AL boo kal Ta avwrata dIeuBuvTIKG GTeAEXN d10BéToUV aKadnUaiKG TTPOTOVTa KAl

eupUTaTn EUTTEIPia O€ DIOQOPETIKG ETIGTNHOVIKA TTEdia, T dE QUAA EKTTPOCWTTOUVTAI ETTAPKUWIG.

o Etaipikog Mpappatéag €xel opiotei n ka EAedva NikohotroUAou, Aikny6pog, EmikeQalic g

Nopikn¢ YTmpeaiag.

o Ta Bloypagika onueiwyaTa Twy peAwv Tou AloiknTikoU ZupBouliou TrapariBevral atnv 10TooeAida

¢ ETaipeiag (www.lavipharm.com) kai £xouv w¢ akoAoUBwG:

ABavdaiog AaBidag, Mpoedpog, ExteAeoTikd MéAog

Fevvnuévog otnv ABAva, o K. Oavdong Aapidag avahapBavel 1o 1976 T dioiknon TG oIkoyeVEIaKAG
QAPHOKEUTIKAG eTIxeipnong, Tou 10pUBnke 10 1911. O k. AaBidag dieTéAeae yia 12 guvexr €1 PEAOG
T0U AloiknTIKOU ZUupBouhiou Tou Zuvdéapou EmixeipRocwy kal Biopnxaviwy (Z.E.B.) em@optiopévog
ue TIC Algbveic Zyéaeic. Eivar emiong uéhog A.Z. oe diuepn emixeipnuanika@ cupdBoUAia TTou oToX0
€xouv va TTpodyouv Tnv EAANVIKR ETTIXEIPNHATIKOTNTA O€ VEES ayopég. To 2011, n yaAAikr kuBEpvnan
TOU Omévelue Ta didonua Tou IrmdTn Tou Tayuatog Tng Aeyewvag Tne TIMAS, WS @OPO TIPAG YIa T
OUWBOAN Tou oTNV TTPOWBNGN Tou diaAdyou WETALU Twv Aawv Kal T ouvepyaaia ae 6An Tn Aekavn
¢ Meooyeiou Kai €idikdTepa petacy g EANGdAg kai Tng MaMiag. O k. Aaidag dictéAeoe etmiong
péhog Tou AloiknTikoU ZupBouAiou TG ARIAD, etaipeiag BiotexvoAoyiag e €dpa Tn Boatwvn,
elonypévn oto Nasdaq Tng Néag Yépkng. TéAog, eivar Honorary 49er tou Young Presidents
Organisation (YPO), Intercontinental Chapter. Exel d16aktopik6 dimAwua (PhD) oTn @OPUOKEUTIKN
xnueia amé 1o MavemoTuio ABnvwy. Eival emiong karoxog Master kai Bachelor of Science atn
Xnueia amd 1o MavemoTApio Ludwig Maximillian Tou Movéyou, kaBwg kai karoxog MBA a6 10
Institut Supérieur du Marketing et du Management oTo Mapicl. MiIAG amrraioTa ayyAikd, yaAAiKa kai
YEPHAVIKA.

Mnvég Taveg, Avrirpoedpog, Mn ExteAeoTikd MéAog

FevvnBnke omv ABfva kai atroudace ot ZxoArj Oikovopikwy kal Epmopikwv EmoTnuwy. Eiva
KATOXO0¢ peTaTITUXIOKOU dITAwpaTog aTn Aloiknon Emixelphoewy kai Emixeipnoiaki Epeuva Kai
dimAhwparog yia 1o Mpdypappa Executive Development amd 1o IMEDE 1ng EABetiag. =ekivnoe v
kapiépa Tou 10 1966 oo Kévipo Epeuvag Biopnyaviag Zidrpou kai XaAuBa tng MeyaAng Bpetaviag,
evw amd 10 1970-1973 epydotnke oy Esso Pappas wg Avwraro Z1éAexo¢ Xpnuatoddtnong
Mpoypaupatiopou kar Meetwv. To 1973 ekivnoe v Bnreia Tou otnv ABnvaikh ZuBotoicia oTn
B¢on tou OikovopikoU AicuBuvtdi. Am6 10 1976 péxpr Tov OktwPpio 2005 karteixe T Béon Tou
AiguBuvovtog ZupBoUAou, evw amd 161 Exel avardpel kabnkovTa MpoEdpou.
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Mouckia (Bava) Aafida, Mn EkteAeoTikd MéAog

Fevvnuévn otmv ABAva, omoldace oikovouikd oTo Deree College kai éxel MBA amd 10
MavemaTtAuio La Verne. MiIAG dmraioTa AyyAikd kar TaAAikd. Metd amd TmoAuetr eumeipia o€
QI\avBpwTIKOUG opyaviopoUg, Kal Kupiwg HeTd amd emtd xpovia wg levikh pappatéag tou
oUNbyou “EArida” (Z0AMoyog @idwv Maidiwv e Kapkivo), idpuae 10 “MDA EANAY” (ZwuaTeio yia
N @povTida Twv atopwv pe Neupopuikés Maboeig). Amd 1o 2000, Tou &ekivnoe n Acitoupyia Tou,
Olatehei Mpdedpog Tou AloiknTikoU ZupPouhiou Tou Zwyateiou. Eivar uéAog Tou Zuppouhiou
Emimpomwy Tou AepikavikoU KoMeyiou EAGBO¢ (ACG) kaBwg Kal Tou AloiKnTIKOU ZUUBOUAiou Twv
®idwv g EBvIkAG MivakoBAkng.

Telemaque Jean Lavidas, Mn EkteAeaTiké péhog

O Telemaque Lavidas yevviiBnke otn Néa Yopkn kai peydAwae oty Abrjva. Eival katoyog mruyiou
Oikovopikwv Emotuwv amd 1o Mavermotiuio Columbia t¢ Néag Yopkng. To 2003, ¢ekivnoe v
emayyeAuatiki Tou aTadiodpopia aTn Lavipharm wg Assistant Project Manager. To 2006 avéAape T
Beon Tou AicuBuvtr) Avamrugng Epyaciwv kar kar@ tnv mepiodo 2009-2013 Atav emKePAAAG GAwv
Twv eumopikwy dpacTnpiothtwy Tou Opilou (CCO). To 2013 idpuoe ™ Mediterra, pia Taxéwg
avaTrTuoooueEvn etaipeia uyielvig dlatpo@ric tou edpelel otn Néa Yopkn. MiAGel amraiota
EANVIKA, AyyAikd kar FaAIka.

AnTw lwavvidou, AvedptnTo Mn EkTeAeoTikd MéAog

levvrBnke otv ABAva kai givar Karoxog Twv TTuxiakwy TiTAwv Bachelor of Commerce (1975) kai
Master of Business Administration (1978) a6 1o McGill University Tou Kavadd. Zekivnoe 1 kapiépa
¢ oTn Citibank EANGBag dtmou Trapépeive yia 22 xpdvia (1978-2000) kai kateixe avwtareg BEOEIS
€UBUVNG pe To BaBu6 TG Avtimpoédpou Kai evahhakTika we Deputy Market Manager, Country Risk
Manager, Local Corporate / Corporate Finance Head) kai wg MNp6edpog kar Algubivwv ZUBoulog
¢ Zim-Xpnuarodotikéc MioBwoelg (1998-2000). AietéAeoe emiong ExteAeaTikiy Aviirpdedpog Kal
Fevikr) AiuBovtpia Tou Xpnuatiotnpiou ABnvwv (2001-2005) émwg kai Mpdedpog Tng Audit
Committee (EAeykmikig Emirpotmig) kar Méhog g Working Committee (Avwratng Emirpotmig
apuédiag yia Tnv xapagn kai Tpnan eviaiag aTpatnyikAg Twv peAwv TG) g OpoaTrovdiag Twv
Eupwaikwv Xpnuatiotnpiwv (FESE). To 2006, idpuce v “LIAL Business Consultants LTD” trou
eCe1dikeUeTal o€ BéPaTa AviAnang kepahaiwy, avadidpbpwaong Xpewv, ETTIXEIPNKATIKAS GTPATNYIKAG,
€EaYOPWY KaI GUYXWVEUTEWV.

XpoTog Alapavrotrouhog, Avedptnto Mn EkteAeoTikd MéAog

FevvnBnke otnv ABRva kai €xer didaktopikd dimAwua (PhD) otn Aioikntiki Emiotiun amé 1o
University of Pennsylvania twv HIMA. Eivail karoxo¢ Master amé 1o Universite de Paris ka1 Bachelor
of Arts am6 1o KamodiaTpiakd Mavemiotiuio ABnvwv. Exel epyaaTei di1eBvVwG OTOV ETTIGTNHOVIKG KAl
emyelpnuaTikd  xwpo. v EANGSa, dietéheoe Eidikde Zuppourog Tou TMpwButroupyol Kai
Z0pPourog Opyavwang kai OIKOVOUIKWY O€ BIOPNXAVIKES ETTIXEIPATEIG KOl TTOAUEBVIKEG ETAIPEIEC.
Exel 810Gger omv EBvik ZxoMy Anudoiag Aioiknong (Opydvwaon tou Kpdartoug kai Project
Management), Tng omoiag utmipée 18puTIKG PENOG, OTO AnuokpiTelo MavemmaTiuio Opakng (Aloiknon
AvBpwivwv Mépwv, Opydvwon kai MoAimikh Oikovopia). Emiong, didage emi oeipd etwv 010
KamodioTpiaké MavemoTtipio ABnvwy (Zuatipara Aqung Amogacewv kai Aloiknan AvBpwivwv
Mépwv). ZAuepa SIBAOKEI OTO WPETATITUXIAKO TTPOYPAMUA Tou ZTparnyikoU MpoypappaTiouoU Kal
Oikovopikwv Tou MavemoTtnuiou MeAomovvAoou. Emiong, eivar umetBuvog yia ta Mpoypdupara
Emotnuovikwy Epeuvwv Ttou IvaTitoutou Epeuviov oto KamodioTpiakd Mavermotiuio Abnvawy,
Tunua Eupwraikng Evoroinong kaBwg Kai povipo péAog Tou Oikovouikou IvaTitoutou AuaTpIaKrg
Axadnpiag Emiomuwy. Exel dnpoacicloel PeAéTeg ae BEaTa opyavwang, 0IKOVOUIKAS eBodohoyiag
KQI OIKOVOUIKAG OKEWNG O€ ETMIOTNHOVIKA TIEPIOBIKA, aTOV NueProlo TUTo Kal ato dladiktuo. MIAG
amraiota ayyAikd, yoMIKd kal yeppavika.
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Zogia Kouvevakn - E@paipoyAou, Avegaptnto Mn EkteAeaTikd Méhog

H kupia Zogia Kouvevakn — E@paipoyhou eivar Avrimpdedpo¢ A.Z. tou I10pUpatog Meiovog
EMnviouoU, Emikepalic Tou Kévipou TMoAimouol «EAnvikés Koapog» kar Médog AZ tou Opikou
EMnvikad Xpnuamiothpia — Xpnuatiothpio ABnvawv. Eival EkAeypévn Mpdedpog Tou EBvIKoU
EmipeAnmnpiakou Aiktiou EAAnvidwy Muvaikwy ETmixeipnuatiov, kabwg kar ExkAeyuévo Méog A.Z.
Tou Eptropikou & Biopnyavikou EmipeAntnpiou ABnvwy, Taiog A.Z. Tou ALBA Graduate Business
School ka1 Méhog aTo levikéd ZupBouhio Tou ZEB. To 2008, w¢ péhog Tou AZ Tou ZEB nyRbnke g
onuioupyiag Tou EAAnvikou Kwdika ETtaipikig Alakupépvnong kai g Tpowdnarg Tou OTIg
ETIKEIPATEIC KABWG Kal 0Tn PETETEITA idpuan Tou EMNvIKoU ZupBouhiou ETaipikig Alakupépvnong,
010 15ueNég ZupPouUhio Tou omoiou, eival oruepa PéAog. Eivar B Avrimpdedpog A.Z. Tou Popéa
B.EM.E. Texvomohic — Akpomohig A.E., Avmimpdedpog A.Z. Tou EmixeipnuartikoU ZupBouliou
EMGdoc — Aamivikig Apepikng, Teviki Mpappatéag A.Z. tou EAnvo-Aciatikou Emmixeipnuatiko
ZupBouAiou, Méhog aTo Non-Executive Directors’ Club kai Méog aTo Business Advisory Council Tou
MBA International Programme tou Oikovopikou Mavetiatnuiou ABnvwv. Eival uéhog aTo AloiknTikd
ZupuBoUAio Tou [MeAorovvnalakoU  Aaoypa@ikol 10pUdaTog Kai péEAOG NG ZUMPBOUAEUTIKAGC
Emirpoti¢ Tou Maviarakelou 1dpupatog. H kupia Kouvevdkn-E@paigoyhou utipée Mpdedpog kal
AiguBivouoa ZUpPouhog TG eTaipeiac mAeTkoivwviwy Vivodi Telecom kair Mpéedpog e Fortius
Finance AXEMEY, Ti¢ omoicg n idia idpuce. EmimAéov, katd ta émn 1993 — 2001 didage aTa Turuara
NoyioTikAg, Aloiknong Emixeipnoewv kabwg kar MAnpogopikig Tou TEI MEIPAIA. Eivar kéroxog
TTAVETIOTNUIAKWY TITUXiWV Kal PETATITUXIaKWY TiTAwv aTn ®ihocogia, Tnv YuyxoAoyia, T Aloiknon
Emixeipiocwv kai tov Mpoypauuariopd HY kar wiAd ayyAikd, yaAika kai itaAika. ‘Exel paBeurtei
amoé 10 EBEA kai v Mepigépeia ATTIKAG yia TNV ETTITUXA ETTIXEIPNMATIKA TNG dpdan, kabwg Kal Ty
‘Evwon Zuupvaiwy, 1o MoAeuikd Nautikd, 10 Mevikd EmiteAeio EBvIkAS Auuvag,, Tov Afuo PihoBéng
- Wuyikou, Tov Ouiho Unesco kai Tov Beapd Twy Tourism Awards yia Ty TTOAITIOTIKA TNG TTPOG(Qopd
07N XWpa.

James Christopoulos, Ave¢aptnTto Mn EkteAeoTiké MéAog

O k. James Christopoulos eival AieuBlivwv Zuppoudog g CVC Capital Partners, otnv
omoia evréayBnke 10 2014. H CVC Capital Partners €ival évag amd toug PeyaAlTepoug emevOUTIKOUG
opyaviopoug aTov kdopo, Tou OlayelpileTal kepdhaia avw Twv 80 di¢ doAdpia kal dlabETel
Traykoopia mapouaia. H CVC €xel akpdxpovn epTreipia emevOUTEWY OTOV TOPEX TNG UYEIDG, eV
otnv EANGDa, eival Baaikdg péToxog Tou Bepameutnpiou Metropolitan, Tou Ouidou IAZQ kai OpiAou
Yyeia (Yyeia, Mntépa, Antw) péow tng Buyarpikig Tng etaipeiag Hellenic Healthcare A.E.. Mpiv v
CVC, o k. XpiaTomouAog epyaaTnke yia oéka xpovia atnv  Investcorp International, Inc., e KUpio
QVvTIKEIEVO TIC €TTEVOUOEIC O€ ETAIPEIEC TTOPOXAC UTIPEECIWY. [Mponyoupévwe, ATav pEAOS TNG
xpnuarooikovouikng opadag g UBS. O k. Christopoulos €ival k@toxog trruyiou OIKOVOUIKWY
Emotnuwy amé 1o Mavemiotiuio Columbia g NEag Yopkng kar WIAGEl EAAnvIKE, ayyAIkd, yaAAikd
Kal YEpUaVIKA.

MNépav TG OUMMETOXAG Toug aTo AL Tn¢ ETaipeiag, ol AoImég emayyeAuatikéG deaueloeIc Twv MeAwv AZ
(oupTrepINaBAVOUEVWV GNUAVTIKWY [N EKTEAEOTIKWY OECUEUCEWY OF ETAIPEIEC Kal N KEPOOOKOTTIKA
15pUpara) eivar or akdAouBEG:

Ovopa Aoirég ErayyeAparikég Asopelosig

o EkteAeomikd péNog AL Twv etaipeiwv Tou  Opikou
Lavipharm

e Méhog levikoU ZupBouhiou ZEB

e  Emimipog Mpoedpog EENE

o Méhog AZ. ot Oigepny emixelpnuarikd oupBouhia TTou
otdxo  €xouv  va  Tpodyouv TV EAANVIKA
ETTIXEIPNUATIKOTNTA O€ VEEC AYOPEG.

e Méhog A.Z. TN «EMnVIKAG Mapaywync»

ABavaaiog Aapidag
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Bevetaiava-Aoukia Aapida

Mpdedpog A.Z. Tou Zwuareiou « MDA EAAAZ»

Méhog ToU ZupPouliou EmiTpéTwV  TOU  ApEpIKavIKOU
KoA\eyiou EAGBOG (ACG)

MéAog A.Z. Twv Pikwv Tn¢ EBvIKAG Mvakobrkng

Antw lwavvidou

AlayeipioTpia e «Antw lwavvidou & ZIA, ZUuBouhol
Emixeipriocwvy

Méhog A.Z. n¢ NHPEYZ IXOYOKAAAIEPTEIEZ A.E. €wg 10
NoéuBpio 2019

Mnvag Taveg

Mn EkteAeaTikd Méhog A.Z. ng ELBISCO ABEE

Mn ExreheaTikog Mpdedpog A.2. tng FOOD PLUS A.E
MéAog AZ Tou IOBE

Emitigo péhog AZ EBEA

XpoTog AlapavToTmouAog

KaBnynm¢ oTo petammuyiakd TTedypauua Tou ZTpatnyikou
Mpoypapuatiopol  kar  Oikovopikwy Tou  TavemoTtnuiou
[NeAotrovvrioou

Zrparnyikés Zoupoulog Tou A.Z. Tng «Endeavor Greece»

Telemaque Jean Lavidas

15puThc & AleuBlivwy ZupBouAog Mediterra
levikog Aieubuvtrg Lavico Inc

Director T&A Holdings (Luxembourg) Sarl
Méhog A.Z. Lavipharm Group Holding S.A.
Méhog A.2. Laboratoires Lavipharm S.A.S.

Zogia Kouvevakn E@paipoyhou

Avtirpoedpog A.Z. Tou 1dpUuaTog MeiCovog EAAnviouoU
Mpéedpog AZ. & AicuBivouca 2UpPoulog NG eTalpeiag
ApdnTTog Zuppetoxwv Texvohoyiwv Aglotoioewy A.E Kai
Mpéedpog Tou IvomitolTtou Exmaideuong kar  ‘Evraéng
MetavaoTwy, — etaipelwv  Tou  I1dpUparog  Meiovog
EAnviopoU

Méhog A.Z. Tou MMehotmovvnaiakoU Adoypa@ikoU 18pupaTog
(adeA@6 16pupa e 10 18pupa MeiCovog EAANviauoU)

Méhog A.Z. Tou EutropikoU & Biopnyavikou ETmipeAntnpiou
ABnvwv & Mpdedpog Tou EBvIKoU EmmipeAnTnpiakod Aiktiou
Fuvaikwy Emixeipnuatiwy, pn KEPOOOKOTIIKY ETAIPEIA Twv
EmpeAnnpiwy

Tapiag AX. ALBA (Athens Laboratory of Business
Administration)

Mn ekteheoTikd  pédog AZ. Ttou Opidou  EMAnvika
Xpnuamathpia - XpnuatoTrpio ABnvwy

Méhog otn  ZupPouheutikp Emtpomy Tou  EAAnvikoU
ZuppouAiou Etaipikig Alakupépvnong

B Avrimpéedpog A.Z. tou @opéa B.E.NM.E. Texvomohig -
Axpdmohig A.E.

Mpdedpog & AicuBuvouoa ZiuBoulog TG «Biopnyavia —
Eumépiov - Karaokeuai B.E.K.  Avwvupog Etaipeia
Zugpetoxwv»  Kal g «Ladis  Avwvupog  Eptropikn
=evodoyxelakr ToupioTik kal  Oikodopikhy  Etaipeia
€TaIpeieg dlayeipIang IBIWTIKWY OIKOVOUIKWY CUHQEPOVTWV
Avtirpdedpog A.X. Tou EMnvo-Aaiarikou Emmixeipnuarikod
ZupBouhiou, TevikA Tpayuatéag A.Z. Tou EmixeipnuaTikoU
ZupBouAiou EANGB0G-AaTIVIKAG AUEPIKAG

Mn ekteAeaTikd MéAog A.X. Lavipharm A.E.
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e Méhog oo Business Advisory Council tou MBA International
Programme Tou OikovoikoU lNavemiaTnuiou ABnvwv
MéNog TevikoU ZupBouhiou Tou uvdéapou EmixeipAoewv
kai Biopnyaviwy

AnuATteng Xp1oTOTTOUAOG

e  ConvergeOne, Inc., Board Director
e Anchor Glass, Inc., Board Director
e  Youth, Inc. Board Director (non-profit)

ExAoyn — AvTikardoTtaon peAwv AioiknTikou ZupBouliou

Ta péAn Tou AloiknTikoU ZupBouAdiou ekAéyovtal amo Tn levikr ZuvéAeuan twy MeToxwy,
oUpowva Je Tig diatééeic Tou N.4548/2018 kai Tou KataoTarikou Tng ETaipeiag. Ta uéAn Tou
AloiknTiKoU ZupBouAiou ptmopei va givar Métoxol ) Tpitol kai ivar TTavToTe eTavekAEEIua Kal
eAelBepa avakAnta. Ze TepimTwaon Tapaitnong, Bavarou A pe omolovdrmote dAo TpdTo
amwAeiag g 1816TNTag PéAoug A pehwv Tou AloiknTikoU ZupBouAiou, Ta utrOAoITTa PEAN
MTTOPOUV, KATA TNV Kpion Toug, €ite va ekAEGouv véa péAn o€ avtikatdoTaon peAwv Tmou
mapaimBnkayv, mEBavav A amwAeaav Ty 101I6TNTA Toug We otrolodnTToTe AAAO TPATTO, €iTe va
ouveyioouv T dlaxeipion Kal TN EKTTPOOWTTNGN TG ETaIpeiag kail Xwpig TV avrikatdoTaon
TWV EMEITTOVTWY pEAWY, EQOTOV Ta EvaTTOpEIvavVTa JEAN Eival TOUAGYIOTOV TTEVTE ().

Ze mepiTTwon Tou Ta PEAN Tou AloiknTikoU ZupBouliou peiwBolv katw amo mévie (5), 10
AloiknTikd ZupBoUAio utroxpeoUTal va eKAECEI QVTIKATAOTATEG yia TO UTTOAOITTO TNG BnTeiag Tou
HEAOUG A Twv peAwV TTou avTikaBioTavTal TOUAAYIGTOV PEXP! Tou aplBuol Twv TTévTe (5).

H amoéeacn g ekhoyng umofdMetal otn dnpocidtra tou dpBpou 12 v. 4548/2018 kai
avakovwveral amd 1o AloiknTikd ZupPoUAio oTnv apéowg Tpoaexr evikr Zuvéheuan, n
oTToic PTTOPET VO QVTIKATAOTACEI TO EKAEYEVTA AN, aKOUA KI av OEV £XEI QVAYPOPET TXETIKO
Bépa atnv nueprola didracn.

Zuykpotnon AioiknTikoU Zuppouldiou o€ cwia

To AioiknTIKG ZUpBOUAIO, APECWS LETA TNV EKAOYA TOU GUYKPOTEITAI € OWHA, EKAEyOVTag aTmo
10 WéEAN Tou €vav Mpbedpo. To AloiknTikd ZuuBoUAio pmopei va ekAECel kar évav 1) d0o
AvTirpoédpoug, Kabwg etmiong Kal évav i TepIoaoTepoug AleuBivovieg kal EvieTaAuévoug
ZuppoUAoug kar avamAnpwrég Toug. KabBrkovra IMpappatéwg utmopei va avabéoel oe éva amd
T PEAN TOU A O€ TpITO.

Tov MMpdedpo eAeimovta, amdvia f kwAuduevo avtikaBioTd o AvTiTpdedpog, vl Tov
Avtiip6edpo amova fi kwAuduevo avTikaBioTd éva (1) MéAog opiOpevo ammod 10 AlOIKNTIKO
ZuppoUAio.

ZoykAnon AioiknTikoU ZupBouAiou

To AioiknTikd ZupBoUAio cuykaAeital amé Tov Mpdedpo 1) Tov avammAnpwh Tou, Je TTPOOKANGN
TTOU YVWOTOTIOIEITaI OTA WEAN Tou BU0 (2) TOUAAXIOTOV €PYAOIUES NUEPES TTPIV AT TV
nUEPoUnvia ouvedpiaang. ZTnv TPOCKANGN TPETTEI ATTAPAITATA VA AvayPAQOVTaI JE GAPRAVEIQ
Kal Ta Bépara g nuepAaiag didratng, dI0QopETIKA N AW aTTOQACEWY EMITPETETAI UdVOV
£pO0OV TTapigTavTal 1) aVTITTPOoWTTEUOVTAI GAa Ta PEAN TOu AIOIKNTIKOU ZupBouAiou Kal Kaveig
Oev avTIAEyel 0TN AMun aTTOPACEWY.

To AioiknTiké ZupBouhio o@eilel va ouvedpialel otnv €dpa Tng ETaipeiag kGBe @opd tmou o
vopog, 10 Kataotatikd 1 o1 avaykeg ¢ Etaipeiag 1o amairolv. Kar' e&aipeon, pmopei va
ouvedpidlel éykupa otnv EAMGDa, oTtoug Orpoug ABnvwv kai Ococahovikng, kai OTo
eCwTePIKG, OTIC TIPWTEUOUOES Twy Xwpwv TG Eupwtaikigc Evwong, kai 6mou alhol
dpaatnpiotoieital n Etaipeia f omoiadimote ouvdedepévn pe v ETaipeia emixeipnon kard
v évvoia tou apBpou 32 tou N. 4308/2014. To AloiknTikd ZuuBoUAio eykUpwg ouvedpIGde!
eKTOC TNG £Dpac Tou o€ AAAo TOTTO, €ite aTnv EANGDQ 1) TO €§wTEPIKG, €QOOOV 0T ouvEdpiaan
auth TapioTavial i avrimpoowTIEUovTal OAA T pEAN TOU Kal Kavéva dev avTIAéyel oTnv
TTpayuaTotroinon ¢ ouvedpiaong kal ot Aqun amo@acewyv. To AloiknTikd ZupBouUAio
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ptropei va auvedpladel pe TNAEDIGOKEWN TNPOUKEVWY Twv TTpoUToBécewy Tou dpBpou 90
Trap.4 Tou v. 4548/2018.

Eviog ¢ xpriong tou 2019, 10 AloiknTikd ZuuBoUAio ouvedpiace pe autompdowtm 1 dia
avTimpoowtiou Trapoucia dekatpeic (13) @opéc kal éhape dia mepipopdc dekaemTd (17)
amogdceic (alvoho 30). O1 Trapouadiec kdBe WEAOUG Tou AloiKnTIKOU ZUPBOUAiou OTIG
ouvedpIaaelg Tou Kard T XpARon 2019 epgavicovial atov akGAouBo Tivaka:

, ApiBpog Zuvedpidoewv Tou | ApiBudg Zuvedpldoewv Tou
OvopaTemwvupo , } . ,
TOPECTN QUTOTTPOCWTTWG mapéoTn 81’ avTITTPOTWTTOU
ABavaaiog Aapidag 30
Mnvag Taveg 29
Beveraiava-Aoukia AaBida 30
Antw lwavvidou 30
XprioTog AlapavToTouAog 30
Telemaque Jean Lavidas 21
2ogia E@paipoyAou-Kouvevakn 15
AnpATpng XpioToTouhog 15

* 10 010 TTEPIPOPAC TTPAKTIKA EXOUV UTTOYPAPEi OTTO OAQ Ta WEAN TOU AIoIKNTIKOU ZUpBOUAiou

Amrapria — MAsiogngia - AvrimpoowTreuon peAwv — MpakTikd Zuvedpidoswv

To AioiknTiké ZupBoUANio Bpioketal oe amaptia kal ouvedpiadel éykupa dtav gival Tapdvta 1
avTITpocwtrelovTal g€ auTd TOUAAXIOTOV 0 WIGOS apIBUdS ouv éva Twy JEAWV Tou, Opwg dev
EMTPETETAI O APIOUOS TWV peAWY TToU eival TTaPAVTA va givarl pikpdTepog amo Tpia (3). MNa va
eupeBei 0 apIBPOG amaptiag TapaAeiteral 1o TUXOV KAGoua.

ZUUBOUNOG ammwv A KWAUGHEVOC WTTOPE VA QVTITIPOOWTTEUETAI O [ia A TEPICOOTEPES
ouvedpIaaelg Tou ZupBoudiou uévo amd Ao péAog Tou AloiknTikoU ZupBouAiou, Tov 0TT0i0
opiCel autds e Eyypagn €Eouaioddtnon [ouuTEPIAUBAVOPEVNG KAl TNG ATTOOTOAAG E
nAekTpovikd Tayudpopeio, TnAeypdienua, TnAcopoiotutria (telefax)] ameuBuvdpevn TpPOg T0
AloiknTikd ZupBoUAio. ‘Evag alppoulog dev Ummopei va avTimpoowrelel TTEPICTATEQOUG ATTO
évav ouppouioug.

O1 amogdoeic Tou AloiknTikoU ZuyBouAiou AapBavovral pe amoAutn TASlopn@ia Twv
TTAPOVTWY KAl AVTITTPOCWTTEUPEVWY JEAWY aUTOU.

KaBe aUpPouhog Exer Wia wAeo oTo ZupPouUAio, OE TEQITITWAT OUWS TTOU QVTITTPOOWTTEUEI
amovta gUUBOUAO, £XEI KaI TNV PAPO EKEIVOU. ZE TIEQITITWAON ITOYNiag, utrepiaxUel N WHPOS
T0U [Npoédpou Tou AloiknTIKOU ZupBouhiou.

H kar@ption kai utroypa@n TPAKTIKOU atd 6Aa ta péAn Tou AioiknTikoU ZupBouliou i Toug
QVTITIPOCWTTOUG TOUG 1000UVAET e amod@aan Tou AloiknTikoU ZupBouhiou, akua kai av dev
€xel TTponynOei auvedpiaon.

O1 oulnmoeig kal amo@acelg Tou AIoIKNTIKOU ZUpBOUAiou kaTtaxwpouvTal TEPIANTITIKA €
€101kO BiBAio, TTou PTmopel va TpeiTal kal katd 1o pnxavoypa@ikd auotnua. Yotepa amd
aion péAoug Tou AloiknTikoUu ZupBoudiou, o Mpdedpog ummoxpeolTal va KATaXwPAoEl OTa
TIPOKTIKA OKPIB TEPIANWN TG VWG Tou. 210 BIBAIO QUTO KaTAXWPEITAI ETTIONG KATAAOYOG
TWV TIAPACTAVIWY | QVTITIPOCWTIEUOMEVWY KATA TN ouvedpiaan pedwv Tou AloikntikoU
ZupBouAiou. Ta pakTikG Tou AloiknTikoU ZupBouAiou utoypagovtarl améd Tov Mpdedpo 1| Tov
katd 10 apBpo 10 Tap. 2 Tou KaraaTatikou avatmAnpwrh Tou i amd otrol10dATIoTe PéAOG Tou
AloiknTikoU ZupBouAiou. Avtiypa@a fi aTooTTACUATA TIPAKTIKWY €KBIdOVTAl ETIOANWS OO Ta
TTPOCWTTA AUTA, XWwpPic va amaiteital GAAn emkipwon Toug.

E¢ouaia - AppodidtnTteg AloiknTikoU ZupBouAiou

To AioiknTiké ZupBouUAio, evepywvtag ouloyikd, €xel Tn dioiknon kai Olaxeipion Twv
ETaIpIKWY UTTOBETEWY. ATTOQACICEl YEVIKA Yia KABE BEpa TTou agopd v ETaipeia Kal evepyei
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KGBe TPAEN, eKTOC aTmd EKEIVES YIa TIC OTTOIES £iTe aTO TO VOO €iTe amd T0 KATOOTATIKO £XEI
apuodIdTNTa N Mevikr ZuvéAeuan.

e To AloiknTikd ZuppoUAio, TTapdAAnAa e v appodioTnta e Mevikng ZuvéAeuang kai e Ty
emQUAaLN Twv apBpwv 70, 71 kai 72 Tou N. 4548/2018, dikaioutal va amoaaiel Ty £kdoaon
OMOAOYIOKWV BAVEIWV.

Avafeon appodioTATwy AloiknTiKoU ZupBouliou o€ cupBoUuAoug i TpiToug

To AloiknTikG ZUPBOUAIO pTTopei, ue amdeaat| Tou TTou AauBavetal pe amoAutn TAEIOWN@Iia Twv PEAWV
TT0U €ival TapdvTa A/Kal EKTTPOCWTTOUVTAI, VO AVABETEN TNV AOKNOT OAWY 1) HEPIKWY OTT6 TA DIKAIWUATA
TOU Kal TIG €ouaieg TTou oxeTiCovTal e T dloiknan, diaxeipion Kal EKTTpoowTTnan T ETaipeiag ae Eva
A TIEPICOOTEPA TIPOCWTIA, AVECAPTNTA AV TA TTPOCWTTA aUTA €ival 1) dev ivar uéAn Tou. O TiTAog Kail n
apuodiétTnTa KaBevog amd Ta mpdowta autd kaBopietal TAVTOTE WE OmOQACN Tou AIOIKNTIKOU
ZupBouAiou yia To dIopITUO TOUG.

Ymoxpewaoeig peAwv Aloikntikou Zupfouliou

Auvapel Tou apBpou 15 Tou KataoTtarikoU Tng Etaipeiag ta uéAn Tou AloiknTikou 2upBouliou duvavral
va evepyolv yia OIkG Toug Aoyaplagud f yia Aoyapiacud Tpitwv TPAEEIC TTOU UTTGyovTal OTOUG
okotroUg TG Etaipeiag kabwg Kal va PETEXOUV W opéppublol £TaipOI 1) WG Pdvol PETOXOI 1) ETAIPOI O€
ETAIPEIES TTOU ETTIDIWKOUY TETOIOUG OKOTTOUC.

LT. Emtpotrég Tng ETapeiag

H Etaipeia, ndn amd 10 Mdptio tou 2009, €xer mpoPei pe Amogaan Tou AloiknTikoU ZupBouAiou
(Améeacn AL utr apiBy. 854/16.3.2009) otn cuaTaon dUO £TMITTAEOV EITPOTIWY (TEpav TG ETTITPOTTAG
EAEyxou), o1 omoie¢ umoompilouv 10 épyo Tou AloiknTikoU ZupBouAiou kai dlac@aAifouv Tnv
QVTIKEIJEVIKOTNTA KAl agloTrioTia Twy amo@dotwy tou. O EmTpotrég ou ouaTtalnkav gival n EmiTpoTr
Eraipikic AiakuBépvnong kai n Emirpotry AvBpwrivou AuvapikoU kai Apoifwv. Me v idia we avw
Amogaan AL uioBetiBnkav kai ol avtioToixol Kavovigpoi Acitoupyiag Twv wg dvw Emmpottwv. Ev
ouvexeia, Kal ouykekpipéva v 21.11.2019, 10 Aioikntiké ZuppoUAio evékpive 10 Néo Eowrepikd
Kavovioud Acitoupyiag g Etaipeiag, ge faon tov omoio n Emrpomh AvBpwtrivou Auvauikou Kai
ApoiBwv petovoudaTnke ae Emmitpotth) ApoiBwy kar Avadeigng Ymown@IoThTwy. ZUYKEKPIYEVQ:

1) Emitpotriy EAéyxou

H olUoTtaon kai Aeiroupyia tng Emitpotic EAEyxou diEmovtal amd Ti¢ diataceig Tou apBpou 37 Tou
v. 3693/2008 Trepi ZuaTaoewg EmTpomc EAEyyou ek Twv peAwv Tou AloiknTikoU ZupBouhiou, T0 V.
3016/2002 yia v etaipiki diokuBEpvnan, TIG SIATALEIC Tou V. 4449/2017 kai Tn OXETIKA EYKUKAIO
¢ Emtpotmc Kepahaiayopdg ut apiBy. 1302/28-4-2017.

H Emitpotm EAéyxou katd 10 2019 amapmi¢dtav amod Ta avedptnta gUQwva Je TIS dIATALEIS TOu
v. 3016/2002 pn exteAeaTiK@ péAN Ka Antw lwavvidou Kal K. XprioTo AlapaviomouAo kal 10 pn
ekTEAETTIKG pENOG K. Mnva Taveg. Ta idia péAn egehéynoav amod v TakTikA Fevikh ZuvéAeuan Twy
MeTtdyxwv Tng 26.06.2019.

Mpdedpog Tn¢ Emitpotmic EAEyxou eival n ka Antw lwavvidou. H Mpdedpog ¢ Emitpotmig EAEyyou
O106ETel ETTOPKNA YvWwon aTnV EAEYKTIKA Kal AoyIOTIKY Kal Ta péAN TG EmITpotmig aT0 gUvoAo Toug

diabéTouv eTapkn yvwan aTov Touéa Tou dpaaTtnploolital n ETaipeia.

O1 umoypewaelg g Emmpotmc EAEyxou aUpgwva We Tig dIaTdeIS Tou v. 4449/2017 evOeIKTIKA KAl
Ox1 TTEPIOPIOTIKA, TIEPIAAMBAVOUV:
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a) TNV evnuépwan Tou AioiknTikoU ZupBouAiou T ETaipeiag yia 10 amoTéAETUA TOU UTTOXPEWTIKOU
ehéyxou, emegnywvtag TWG OUVEBOAE O UTIOXPEWTIKOG €AEYXOC OTNV  aKEPAIOTNTA  TNG
XPNHATOOIKOVOUIKAS TTANpo@dpnang,

B) v TapakoAouBnan TG dIadIKACIAG XPNUATOOIKOVOMIKAG TTANPOGOPNCNS Kal TNV UTTOBOAA
TUXOV OUCTACEWY A TTPOTATEWV YIa TV £€0QANIGT TNG aKePAIOTNTAG TNG,

y) v TapakoAoUBnon NG OTOTEACOHATIKOTNTAG TwWV OUCTNUATWY EOWTEPIKOU EAEYXOU,
d1a09aAiong TG TToI6TNTAC Kal dlayeipiong KivoUvwy Tng ETaipeiag kai, Kar@ mepimtwarn, Tou
THAKaTOg Ecwrepikou EAEyxou TnG, Xwpic va TTapaBIalel v aveéaptnaia TnG ovidTnTag auTrg,

0) mv TapakoAoUBnon Tou UTTOXPEWTIKOU €AEyXOU Twv ETACIWV KOl EVOTIOINUEVWY
XPNHATOOIKOVOUIKWY KATAOTAOEWY €TACIWV Kal 18iwg v amddoar tou, Aaufdvovtag umdyn
otoladAToTE TropiouaTta kal guutepdoapara g apuddiag apxAs oUewva pe Tnv TTap. 6 Tou
apBpou 26 Tou Kavoviapou (EE) apiB. 537/2014,

€) TNV €mMOoKOTINON Kal TapakoAoUBnan ¢ aveaptaiag Twv OpkwTwv EAeykTwv AoyioTwy Kal
16iw¢ TNV KATAAANAGTNTO TG TTAPOXAG UN EAEYKTIKWV UTINPEECIWY OTnv ETaipeia oUPQwva pe 10
apBpo 5 Tou KavoviauoU (EE) api6. 537/2014,

oT) TV €uBuvn yia T diadikaaia emAoyng OpkwTwv EAeykTwv AoyioTwv i EAeyKTIKWY ETaipeiwv
Kal Tnv TrpoTacn mpog 1o AloiknTikd ZupBoUAio yia 1o diopiopd Twv Opkwiwv EAeyktwv A
EAeyKTIKWV [pageiwy.

H Emrpotm EAEyxou cival ag ouvexn emaor We Ty Ymnpeoia Ecwtepikol EAEyyou tng Etaipeiag
Kal @povTiCel waTe va diac@ahifovial OAeC ekeiveg ol TTPOUTTOBETEIC kal OUVBNKES TToU Eival
aTrapaiTES yia TV amPAoKOTITN AciToupyia TG. Evnuepwveral oUuewva e Ta apBpa 7 kai 8 Tou
v. 3016/2002 yia v Topeia Twv eAEyxwv TTou TTpaypartoTrolei n YTnpeoia EcwtepikoU EAEyyou
¢ Etaipeiag. O opkwtdg eAeykrg avagépel oty Emitpotr) EAEyxou kGBe BEpa Tou oyeTiCeTal e
TNV TIOPEia Kal Ta ATTOTEAEGUATA TOU UTTOXPEWTIKOU eAEyXou kail emdidel 1d1aiTepn EKBEAN WE TUXOV
aduvapieg Tou oUCTAPATOS ECWTEPIKOU EAEyXOU, 1BIWG HE TIC aduvapies Twv dI0BIKACIWY TToU
a@opolv OTNV  XPNHOTOOIKOVOMIKA TTANPO®OPNCT Kal T oUVIagn Twv XPNUOTOOIKOVOMIKWY
kaTaoTaaewyv. O opkwTdG EAEYKTAC TAUTOXPOVA WE TNV EKBEON EAEYXOU YIa TIC ETATIES OIKOVOUIKES
karaotdoelg g Etaipeiag mapadidel otnv Emirpoty v mpoPAemopevn oo dpbpo 11 Tou
KavoviouoU 537/2014 oupmAnpwpartik ékBeon. Alao@ahilel 10 OUVTOVIONO WETACD Twv
Eowrtepikwy kal Twv E¢wrepikwyv EAeykTwy, 61100 QUTO €ival amapaitnto.

Ta uéAn ng Emipotmrg EAEyxou TpoBaivouv TouldyioTtov kébe dUo (2) xpovia ae agloAdynon g
amoteAeopaTikoTTag G Emmpotmg EAEyxou kal Ta amoteAéapata TG afloAdynong aulntouvral
oT0 AloIKnTIKG ZUPBOUAIO PE OKOTIO TV AVTIMETWITION TUXGV SIATTIOTWHEVWY ABUVOIWY.

H Emirpot) pofaivel o€ €010 avaokdTnon Tou TAaIaiou eowTepIKoU eAEyxou TG ETaipeiag kai
utroBaMel OXeTIKA €kBean oTo AZ. ZTnv w¢ Avw avaokdtmaon TepIAUBAVETal Kal O ETATIOC
amoAoyIop6g Tou €pyou Tng EmTpoTig.

H Emitpot Bpioketal o¢ amaptia kar ouvedplalel ykupa, av TrapioTavial o€ authv OAa Ta péAn
¢ TepiAappavopévou Tou Mpoédpou autic. Or auvedpidaoeig g Emipotg EAEyxou diakpivovtal
ot:
e TaKTIKEG, OI OTTOiEG TTpayATOTTOIOUVTal TOUAAXIOTOV (4) GOPES TO XPOVO Kal TTavTa WETA
TNV €KO0CT TWV OIKOVOMIKWY KATAOTACEWV Kal TTpIV TV dnuoaieuat) Toug.
o  Ekrakreg, 01 0TI0iEC TIPAYHATOTIOIOUVTAI OTTOTE KPIVETAI AVAYKAiO KAl PETA aTrd €10T)yNoN
otoloudrmote péhoug NG EmiTpotmiig pog Tov Mpdedpod Tng.
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ZUykekpIpéva, kara Tn xpAaon 2019, n Emrpot EAEyxou ouvedpiace 11 gopég, wg £¢AG:

zng 23.01.2019, 05.03.2019, 27.03.2019, 03.04.2019, 22.04.2019, 30.05.2019, 26.06.2019,
24.07.2019, 20.09.2019, 31.10.2019, 06.12.2019.

Ta onuavtikotepa BEpara ou aulnTAenkav, PETatl aAwy, oTIC ouvedpIAaEIG TNG EAEYKTIKAG
Emitpotmg aTo €106 2019, £x0Uv WG EEAC:

e [lapouaiaon, ouAtnon kai éykpion MAGvou Ecwrepikol EAEyxou 2019 kai Kpimnpiwv
Emidoyng

o [lapouaiaon kai guAtnon emi Twv Eupnuatwy kai Mpotaocwv Tpipnviaiwv ExkBéoewv
Ecwrepikol EAEyyou

e [lapouciaon kal oulhtnon Tou Follow-up  AiopBwtikwv  Kivioewv  Eupnudatwy
Ecwrepikol EAEyyou

e [lapouaiaon, oulrtnon Twv Eaoiwv kai Evdiapeowy Oikovopikwy KataoTaoewy.

o [lapouaiaon Tou OpkwToU EAeyKTH yia TNV €AEYKTIKA TIPOGEYYION Kal ToV EAEyX0 NG
xpnong, 6mwg kai Mapouaiaon Mpooxediou Znuavrikwy Oeudtwy (Key Audit Matters),
Mapouaiaoeig EAéyxou kai Emokdmnong twv Emaoiwv kar E€aunviaiwv Olkovouikwy
Karaotdoewv avriotorxa

e Emkaipotoinon Twv Ecwtepikwy Aladikagiwy

o Aiadikacia EmiAoyAc kai AvaBean épyou ot EAeykTikA ETaipeia.

e Emokdétnon kai TapakoAoUBnan Tng avetaptnaiag Twv OpkwTwv EAsykThv

Ta péAn g Emtpotiic EAEyxou cupETEiXav OTIC OUVEDPIAOEIS WS ECAG:

Antw lwavvidou: 11/11

Mnvag Taveg: 10/11

XpriaTog AlapavtotmouAog: 11/11

Ta péAn e Emmpotmg EAéyxou cuvaviiBnkav kai cuitnoav ue tnv Oikovopikh AlelBuvan
oxeddv aTo ouvoho Twv ouvedpidoewv g Emtpotig EAEyxou. Emtiong, ta péAn tng Emitpotig
EAéyxou ouvavtibnkav kai We TV eAeykTikA etaipeia Grant Thornton o710 TAGiolo Twv
apuodiotATWY TG Kai Ke Béon Tig diatageig Tou v. 4449/2017 o€ 3 ouvedplaoeig we e¢AG:

216 27.03.2019, 22.04.2019 kai 20.09.2019.

2) Emitpotr ETaupikig AloakuBépvnong

MéAn tng Emirpotmig ETaipikig AlakuBépvnang, 6mwg opiotnkav améd 10 AloiknTikd ZUupBoUAIo Tng
Eraipeiag, eivar 1a pn ekteAeoTIkG PEAN Kk. XpAoTog AlauavtdmouAog, Antw lwavvidou kar Telemaque
Jean Lavidas. Mpo6edpog g Emmitpotig Etaipikrg AiakuBépvnong gival o K. XpRaTog Alapaviodmoulog.

Zkomdc ¢ Emmpottrg Etaipikic AlakuBépvnang eivar n diac@aiion mg d1apkoUs GUUHIOPPWANS TG
Eraipeiag pe 10 10x00v kavovioTikd TAaiolo emi Bepdrwy etaipikrg diakupépvnong Kabwg kai g
£Qapuoyng BEATIOTWY BBV TIPAKTIKWY ETAIPIKAG dlakuBépvnang yia v Etaipeia kai tov Ouiho, Je
0TOX0 TNV TIPOCTACIO TOU ETAIPIKOU GUPPEPOVTOS Kal TNV algnon NG MOKPoTpoBeoung agiag tng

Eraipeiag.

H Emrpot| amoteAeital amd Tpia TOUAAXIOTOV Un eKTEAEOTIKA pEAN Tou AloIKnTIKOU ZUpBOUAiou, n
mAclopneia Twv otmoiwv (TepidapBavopévou kai Tou Mpoédpou TnG) TpEmel va eival avetaptnra. H
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oUvBeon Tn¢ EmiTpotmAg opiletar Ye amdeaon Tou AZ ¢ Etaipeiag, n omoia opilel kai Tov Mpdedpd
NG. H Bnteia Twv peAwv e ETITPOTIAG €ivai ETAOIN KOI UTTOPET VO OVAVEWVETAI OTTEPIOPIOTAL.

H Emirpott £xel Ta akdAouBa kabrjkovta Kal apuodioTnTEG:
1. TapakohoBnan Twv Tacewy Kal BEATIOTWY dieBvwv TTPaKTIKWY o€ BEuara Etaipikic
AlakuBépvnong kar utrofoAi TpoTtdoewy TTPog 10 AloIKNTIKG ZupBouhio e Etaipeiag, e
OKOTTO TNV aTrodOTIKOTEPN KAl AVTIKEIUEVIKOTEPN AEITOUPYIa TOU.

2. 'EAeyxog ¢ exdoTote gUvBeang, Acimoupyiag kai diadikaciwy Afyng amo@acewy amo 10
AloiknTIKG ZUpBoUAIO pe oKoTTd Tr dIOPKA CUUMOPPWAT) TOU E TO KAVOVIOTIKO TTAAICIO
Kai TIg BEATIOTEG pXES eTaIpIKAG DlakuBépvnang. Eidikdtepa, avapeoa ata KabhikovTa Tng
EmTpotm¢ eival n mapakoAoUBnon KaBe Tuxov WeTaBoARG OTnv KATAGTAON, TIG OXECEIS
Kai TIG emmayyeAUaTIKEC dlaauveéaelg Twy WeAwv AZ, n otroia (uetaBoAr) Ba pmmopoloe va
EXEl ETTTTWON 0TV TTARPWON TWV KPITNPIWV avegapTnaiag Toug.

3. EgEtaon evdexduevwy GUYKpoUTEWY GUUPEPOVTWY WeEAwV Tou AZ pe autd Tng ETaipeiag
ouutrepIAapBavopévwy  Kal ouvalaywy peEAwv Tou AX 1) ouvdeduevwy E  auTa
TTPOCWTTWV e TIG ETaIpie¢ Tou Opilou.

4.  Avaokdmnon Twv TTPAKTIKWY ETAIPIKAG SIAKUBEPVNONG TWV GNUAVTIKOTEPWY BUYATPIKWY
eTaIpiwv Tou Opilou.

5. ExtéAean omolwvdrmoTe GAwv epyaaiwy aTo TAdicIo Tou TTapdviog Kavoviguou Yeté amo
OXETIKO aitnua Tou A 1) oUPQWVA WE TIC aTTaITACEIC TwV BEATIOTWY MpaKTIKWY ETAIPIKAG
AlakuBépvnong.

6. H Emrpot auvedpialel TouhdyiaTov 800 (2) popég eTnaiwg, Kabuwg kar kGBe GAAn gopd
Tou Kpivetal amopaitnto amd Tov Mpdedpd ¢ H EmiTpot| Tnpei TPOKTIKA Twv
ouvedpIaaewy NG Kail uTroPaAAel axeTik@ avagopés ato AZ. Eivar duvarh n ouvedpiaon
HEOW TNAEOTITIKAG ) TNAEQWVIKIG GUVBIAOKEWNG.

7. 01 ouvedpidoeig Tng Emmpotg auykaholvtal amé Tov Mpdedpod mg. H mpdakAnon eival
éyypaon (mepihapBavopévou email) kar avagépel Tov TOTTO, TNV WPEA KAl TNV NUEPOpnvia
ouvedpiaong.

8. H Emmporm Bpiokeral oe amaptia kar ouvedpiadel éykupa, av TrapioTavial g€ autiv
AMIOU TIAEOV €vOC Twv peAwv NG TrepiAappavopévou Tou MMpoédpou autig. Aedviwg
ouykAnBeioa guvedpiaan Tng EmTpoTAC, otV oTToia uTdpye! amapTia, ival apuddia va
aokei OAeg 1) oTToIECOATIOTE ATTO TIG APHODBIOTNTEG TNG ETTITPOTIAG.

9. Ta v éykupn AMyn amo@acewv g ETITpotmig amaiteital n TAelown@ia Twv TopovIwy
MEAWV TNG. Z€ TIEPITITWON IooWn®iag, utrepiaxUel N wriog Tou Mpoédpou Tng ETITPOTIAC.

10. H Emrpot| pmopei va TPooKaAEi 0TI GUVEDPIATEIS TNG OTTOI0dNTTOTE WEAOG Tou AX,
otéhexog Eraipeiag i Buyarpikng etaipeiag tou Opidou 1j GMo TpdowTo, TO OTI0I0
KpiveTal appodIo va v auvdpduel aTnv eKTEAEDN Twv KaBnkoviwv TG ‘Otav TpookaAei
ekTeAeaTIKG PEAN AZ Tng ETaipeiag, n Emmpomn Ba evnuepwvel oxeTIka Tov Mpdedpo kal
Tov AicuBuvovta ZUupBouho ¢ ETaipeiag (epdoov umapxel).

H Emitpom mpofaivel g€ eTAIO avaokoTman Tou TAaigiou TalpIKrAg diakupépvnong Kai UTTORAMAEI
oXeTIK €kBeon o10 AX. H avaokomnon auti mepihaupavel Tuxdy TPOTAGEIC TPOTIOTIOINONG TOU
opyavoypduparog ¢ Etaipeiag kar Tou Opihou, kaBwg kai Tou Ecwrepikol KavoviouoU 1 Tou
KaraoTarikou ¢ ETaipeiag. v we dvw avackoetnaon, TepIAaUBAvETal kal 0 ETAGIOS ATTOAOYIOUAS
TO0U £pyou NG ETTITpOTIAG.
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3) Emitporriy AvBpwirivou AuvapikoU koi Apoifwv Adn petovopaodeica Tnv 21.11.2019 o¢
Emrtpotri Apoifwv kai Avadeigng Ymoyng@iothtwv

MéAn ¢ Emimpotrg AvBpwrrivou AuvapikoU kai Apoifwv, 6Tw¢ opiotnkav amd 10 AloIKNTIKG
ZupBoUAio Tng ETaipeiag, eival Ta un ekteAeaTIkG PEAN KK. XpriaTtog AlauavtotmouAog, Telemaque Jean
Lavidas kal  Mnvag Téveg. Mpdedpog g Emirpotrig AvBpwtrivou AuvapikoU kai ApoIBwy gival o K.
XpriaTog Alapavtdtmouhog.

Zkomdc g Emmpotmg AvBpwrivou Auvauikou kar Apoifwv eivar n utmofonBnan Tou £pyou Tou
AloiknTikoU ZupBouhiou g ETaipeiag oxeTikd We 1 dilacedhion T xpnoTng dioiknong g ETaipeiag
HEOW TNG €TTIAOYNG, avadeltng, acloAdynang Kai auoIBrg Twv avwTaTwy aTeAEXWV Kal Tou AieuBuvovTog
ZupBoUAou Tn¢ emixeipnong. H Emrpot mapakohouBei kar aupBoulelel T Aloiknon g Etaipeiog o€
Bépara ou agopolv TNV TOAITIKA Kai TI¢ diadikaaieg avamTugng Tou avBpwrivou duvapikoU Tou
Opilou péow g TpocéAkuong, €mMAOYAG TTPOCWTTIKOU UWNAOU HOPQWTIKOU, ETTAYYEAUATIKOU KAl
nBikoU emimédou, Tapoxns KiviTpwy, diatipnong, agioAdynang kai egEhigng ateAexwyv. H Emitpot
AvBpwrrivou Auvapikou kai AuoiBwy cupBaAer eTiong ot olOvragn g MoAimikAg ATodoxwy Kai g
emalag ‘ExkBeang Amodoywy Twv WeAwv Tou AloiknTikoU ZupBouAiou kai Tou Tevikou AlguBuvth Tng
Eraipeiag, oUpewva pe Ta apbpa 110-112 v. 4548/2018.

H Emitpot| amoteAeital amod Tpia TOUAGXIOTOV [N eKTEAEDTIKA WEAN Tou AloiknTikoU ZupBouliou, n
mAcloyneia Twy otoiwv (Tepihappavopévou kai Tou Mpoédpou ng) Tpémel va ival avegdpnta. Ev
TTPOKEIMEVW, N TTOAUETAS GUMMETOXR Tou K. Mnva Taveg ot dioiknan ¢ Etaipeiag dev agiohoyeital wg
aipouca v avecaptnaoia Tou, Adyw Tou uwnAoU ABou¢ Kkal akepaldtTNTag Tou. H olvBeon g
EmTpotmg opiletar ue amégaaon tou AZ ¢ ETaipeiag, n omoia opiel kai Tov Mpdedpd me. H Onreia
TWV JeAWv TG ETTiTpoTmAg €ival TRIETAG, TAUTOGNUN WE TN BnTeia Twy peAwv Tou AloIKnTIKOU ZupBouliou.

O MMpoedpog Tou AX ¢ Etaipeiag Ba €xel poho Eionynt otnv EmTpot| (Xwpic va WeTéxel oTn
ouvBear) 1ng). Eidikdtepa, o Eionyntig Ba utroBAMEI Eyypageg TTPOTACEIS OXETIKA e BEpata
appodiétntac g Emtpotmg. O mpotdoeic Tou Eionynm Ba audnrolvral amd v EmiTpot, n omoia
mpoteivel aTo AloiknTiKO ZUupBoUAIo, TTpOKeIUEVOU va AdBel TIC OXeTIKEG amo@acels. Kabrkovra
papuareiag Tng Emitpotmig kaAutrovTal amd 1n AicuBuvpia AvBpwrivou AuvapikoU.

H Emtpotm ouvedpiadel TouhdyiaTov dU0 (2) QOopEG ETNOIWG Kal TNPEI TIPOKTIKA Twv OUVEDPIACEWY
m¢. O1 ouvedpiaoeig NG Emmpotrii¢ auykahouvtar amd Tov Mpdedpd e omote umdpyel avaykn. H
EmiTpotr Bpiokeral o€ amaptia kal guvedpIddel Eykupa av TrapioTavial o€ authv AUICU TTAEOV EVOg
TWV HEAWV TNG Kall €ival duvaTo va yivel N ouvedpiaan HEow TNAEOTITIKAG A TNAEQWVIKNS TUVOIAOKEWNG.
Zm Muyn amo@doswv Tng EmTpotig amaiteital n mASlopngia Twv TOPOVIWY PEAWV TnG. ZE
TEPITITWON Io0Yn@iag, uteploxlel N wheog Tou Mpoédpou tng Emitpotmc. H Emitpor| ymopei va
TpookaAei oTIg auvedpidoelc TG omolodAToTe PéAog Tou AZ, atélexog Etaipeiag 1 BuyatpikiAg Tou
Opilou A GMo TTpOOoWTIO, TO OTTOIO0 KPiveTal ApUGdIO va TNV CUVOPANEI OTNV EKTEAETT TwV KOBNKOVTWY
n¢. H Emrpotm evnuepwvel 10 AX aTnv apéowg emopevn ouvedpiaon kai utofaAel EThoia ExBeon
AtroloyiopoU Tou £pyou TNG.

Tnv 21.11.2019 n Emirpotty AvBpwrrivou Auvapikou Kal ApoiBwy avTikataotalnke amod v Emitpoti
ApoiBwv kar Avadeitng Ymoyneiotitwy diarnpoupévng TG auvBeons Te. H Emitpotr) Apoifwv kai
Avadeigne Ymowneiotitwy £xel Ta akdAouBa KaBAKOVTA Kal appodIOTNTEG:

ZXETIKA WE TIG ApOIBES Twv PeAwV Tou A
« uTroPoA} Tpotdocwy OTO A.Z. OXETIKA pe TNV OMOIBA KABE exkTEAEOTIKOU pEAOUG TOu,
oupTepihauBavouévou Tou bonus kai Twv amodoxwv BAcEl KIVATPWY TTOU OXETICOVTal pE
N S1aVOUr JETOXWVY,
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e¢éraon kai uoPolr Tpotdoewv aT1o AZ, 00V aPopd GTO GUVOAIKG EYEBOG TwV ETATIWY
peTaBAnTwy (dnAadn ektog Tou pIoBoU) apoifwy aTnv emixeipnan,

e¢éTaon kal utoPoAn Tpotdoewy o1o AZ (kal Péow autol oTn levikr ZuvéAeuon Twv
HETOXWY, OTAV QUTO OTTAITEITAI) AVOQOPIKA LE TA TIPOYPAUUATA XOPyNang SIKAIWUATWY
TTPOAiPENG AYOPAS ETOXWV I XOPNYNONG METOXWY,

UTTOBOAR TIPOTEIVOUEVWV GTOXWV ATTOBO0NG OXETIKA HE TIG ETABANTEC QHOIBES PeAwV AL 1y
OTOXWV OUVOEDEPEVWV [E TTPOYPAUATA Xoprynang SIKaIWPATWY TTPOaipPEDNG ) HETOXWY,
TOKTIKA €TTaVEEETAON TOU WICBOU TWV EKTEAEOTIKWY PeEAWV TOU AY Kal GAwWY 6pwv Twv
ouppdocwy TOUG ME TNV eTaipeia, oupTepIAauBavopévwy Twv  amolnuIwoEwy, O€
TIEPITITWATN ATTOXWPENONG, KAl TWV GUVTAEIODOTIKWY PUBUIcEWY,

uttoBoAf TTpoTACEWY OTO AL yIa OTTOIOBATIOTE ETIXEIPNTIOKN TTOAITIK) GUVOEOHEVN LE TIG
apoIBEG,

e¢éTaon ¢ eTalag ékBeang auoifwy,

katdption oxediou TOANITIKAG amodoxwv aUu@wva pe TIG dIaTagelg Twv dpbpwv 110 kal
111 10U V. 4548/2018,

emomTeia NG eappoyng NG TOAITIKAG atmodoxwv améd v ETaipeia, KaBwg kar uttoBoAr
TTPOTACEWY Yia TRV avabewpnan ¢ ToAITIKAS amodoxwy ¢ Etaipeiag.

uttoBoAr ékBeong amodoxwv aUpewva e To apBpo 112 tou v. 4548/2018 mpog 10 AZ, n
otroia TepIEXEl OAOKANPWHEVN ETTIOKOTINGN TOU GUVOAOU Twv aTTod0xwv TTou puBpilovtal
OTnV TONITIKY) aTTOdOXWV YIa TO TEAEUTAIO OIKOVOIKG £TOG.

ZXETIKA e TRV avadeIgn utroyn@iwv PeAwv Tou A

d1009aAion T dlagavoug Kal atroTeAETHaTIKAG dladikaaia avadelgns urown@iwy PeAwv
Az,

TTOPOXT| UTTOOTAPIENG KOl GUVOPOMAS 0TO AZ yia ToV TTPOYPAUUaTIONd TNG BIadoxAS Twv
HEAWV TOU,

glofiynon oto AZ utroyn@iwv PeAwv yia 1o AZ TTpo¢ wAGIoN Kal n ETAPKAG Kal éykaipn
TTANPOQOPNCT| TOUG OXETIKA [E TO TTPOPIA TWV UTTOWN@iwY,

agloAdynon Twv yVWoewY, SEGOTATWY Kal EPTTEIPIag Twv UTTOWRPIwY PeAwv AL,

e¢ETaon utrown@iwv o1 0TT0i0I TIPOTEIVOVTAI OTTO HETOXOUG, aTmd AAA uEAN Tou AL, kaBwg
kal oo PEAN TG ExTeAeaTikrg Aloiknong.

Evdeiktika n Emitpotth ApoiBwy kar Avadeigng Yown@IoTitwy aglohoyei TIg uTroyn@IotnTeg Ue Ta
akdAouBa kpitipia:

FVWOEIG, TTPOoOVTA, EUTTEIRI OXETIKA WE TO AVTIKEIJEVO TNG ETaipeiag

AkepaidtnTa, agepoAnyia, avrikeIPevikoTnTa

Zuvduaouas GAwy Twv avwTépw, WaTe va diamioTwei av Taipidlel n/o uTToWRPIOG OTOUG
oTpaTnyIkoug aTéxoug Tng Etaipeiag

ZuptmAnpwyartika, n Emrpor €xel Ta akdAouBa kabrkovTa Kal apuodIdTTeG:

1. Anuioupyia Kal TAKTIKA avooKOTIoN TTOAITIKWY Kl S1a8IKATIWY:

a.

agiohdéynong, TPOTANYNG Kai amdéAuong Twv avWTaTWY EKTEAEOTIKWY Kol OIEUBUVTIKWY
oTteAexwy NG Etaipeiag kai Twy onuavTikoTepwy Buyatpikwy etaipiwy Tou OpiAou,
TapoxAg KIVATPWY (Uéow kaTtaBoAng bonus, dGAMwv Trapoxwy, stock option plans kATT.) aTo
avBpwmivo duvapiké g Etaipeiag kai Tou Opilou,

dlopKkoug ekTraideuong, empOpQwang kai eEENIENG Tou avBpwivou SuvapikoU Tng
Eraipeiag kai Tou Ouihou Kal yevik@ avamTugAg Tou Kal
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0. ava@opikd pe To ouaTAuata d1adoxn¢ yia T avwtata OTEAEXN TTou  Blac@aAilel
diayxpovikd tnv e0pubun Aeiroupyia Tng Etaipeiag.
2. E&raon twv apoifwv Twv avwTatwy eKTEAECTIKWY Kail BIEUBUVTIKWY aTeAeXwv Tng ETaipeiag
KOl TWV ONUAVTIKOTEPWY BuyaTpIKWY ETAIPEIWY TOU OMiAou.
3. Avaokoémnan, oe TakTIKp Bdon, Twv TACEWV TOU €MIKPATOUV OTNV Ayopd OXETIKA HE TIG
OMOIBEC DIEUBUVTIKWV OTEAEXWV Kall TN BIAxEipIan avBpwTIvwy TTOPwV.

H Emrpoty dUvaral va avadnrei ave¢dptnrous e&wrepikols oupBoUAoug 6tav autd eival
aTapaitTo yia TV eKTEAEON Twv KaBNKAVTWY TG Kai duvaral va AGRel OXETIKY XEnuaTodoTnan
£QOOOV gival avaykaio.

Kard tm xpAhon 2019, n Emrpomm AvBpwrivou Auvapikou kai Apoifwv (Adn petovopacbeioa o
Emtporr) ApoiBwv kai Avadeiéng Ymown@iothtwy) guvedpiaae 4 gopég, wg ¢AG:

21 03.04.2019, 30.05.2019, 31.10.2019, 06.12.2019.

Ta péAn ¢ EmTpotAc AdoiBwv kar Avadeigns Yown@IoThTwy TTOU GUMMETEIXAV OTIC OUVEDPIATEIS
eiyav we e¢Ac:

Xpratog Alapavtdmouhog: 4/4

Mnvag Taveg: 4/4

Z. X0ompa Eowrepikot EAéyxou kai Alayeipiong Kivoivwy

H Etaipeia, £xoviac oav yvwupova Tnv Kar@ 10 duvatov peyIoTn dIac@AAIOn TwV CUHPPEPOVTWY TWV
MeToxwv NG, akoAouBwvtag 1o TAQICIO €0wTEPIKOU €AEyXOU TTOU OUCTAVETAl OT6 Tov Kwdika
TTPOCOPHOTUEVO OTIC AVAYKES TNG, £XEI AVATITUEE! Kal Dlapkws BeATIwveE kar avaBabpiel éva ZuaTnua
Eowtepikol EAéyxou (2EE), 10 omoio amoteAei 70 GUVOAO Twv KATOAYEYPOUUEVWY EAEYKTIKWV
MNXOVIOUWY Kai OIadIKagIwy ToU KOAUTITOUV OAO TO QACHA Twv KABNPEPIVWV AEITOUPYIWV Kal
diadikaoiwv g ETaipeiag.

Eidikdtepa, 6oov agopd T0G0 TI TIAPAYWYIKES, 600 Kal TIG OIKOVOUIKES Kal AOITTEC AsITOupyieg TG
Eraipeiag, epapuoletal éva ouaTnua OikAcidwv ac@aAeiag Tou TpoAauBavel i avixvelel eykaipwg
oUCIWAEIC ATTOKAIOEIC e OKOTIO va DIACPANITE! TNV AEIOTTIOTIA TWV OIKOVOUIKWY KATOOTACEWY, TV
OTTOTEAEOUATIKOTNTOL KO OTTOdOTIKOTNTA TwV AEITOUPYIWV Kal TNV OUUUOPQWON KE VOUOUC Kal
KQVOVIOUOUG.

Me Bdon ouykekpIéva KPITAPION GNUAVTIKOTNTAG (TTOOOTIKA KAl TTOIOTIKA) EVTOTTICOVTAI Ol GNUAVTIKES
TEPIOXEG KAl dpAaTNPIOTNTEG KABWG Kal 01 ETaIpieg Tou opiAou Trou Ba TTpéel va eviaxBolv aTo €UPOg
TOU OUOTAUAaTOG. Anuioupyouvtal ol dladikaacieg, opiovial o apuodIOTNTEG Kal Ol TTOMTIKEG Kal
oxediaovTal onpeia eAéyxou Tou e@apuolovTal ae auveyr Bacon amod T Aioiknon Kai 10 TTPOCWTTIKG.
To AY cival ekeivo Tou €xel v Tehikf €uBlvn yia Tnv TrapakoAouBnon kai agioAdynon 1ng
OTTOTEAEOHATIKOTNTAS KAl TNG ETTAPKEING TOU ZUOTAHOTOS EcwrepikoU EAEyYou.

YmeOBuvol yia Tov €Aeyxo TG THPNONG Tou ZuaTAuatog Ecwrepikol EAEyxou eival: a) n Emrpom
EAéyxou kai B) n Yrnpeaia EcwrepikoU EAEyyou.

H Emirpotriy EAéyyou Asitoupyei pe Baon Tov «Kavovioud Acitoupyiag Emitpotmic EAEyxoun, o omoiog
Exel eykpiBei am6 10 A Tng ETaipeiag kal Bacik6g oKomag TG gival va GUVETTIKOUPED T0 AlOIKNTIKO
ZupBouAio oty emiBAewn TG TTOIOTNTAG, ETAPKEING Kal amoTeAeauaTikOTnTaG Tou LEE Kai diayeipiong
KIVOUVWV.
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H Ymnpeoia Eowrtepikol EAéyxou (YEE) Acitoupyei emiong pe Tov 1pdmo Tou opiletal améd Ta
Mpdtuta yia Tnv emayyeAuatikg eeapuoyy Eowrepikol EAEyxou Tou IvoTitoltou Ecwrepikwy
EAeyktwv, Tnv amégacn g Emtpotmg Kepahaiayopdgs 5/204/14.11.2000 kar amé 10 v.3016/2002. H
€uBovn ¢ YEE eivar va ek@pdaoel Tnv yvwun TG yia 1o TAEYHA Twy O1adIKaawy eawTEPIKOU EAEYXOU
NG KABE eAeyxOueEvVnG TrEPIOXNS Baaifouevn aTov €Aeyxo Tou Ba TTpayUATOTTOIRCEl, OTTWG TTPOKUTTTE
aTmo 10 €TATI0 TTPOYPaupa eAEyxou. To TAaI0 TTPOYPauUa EAEyXOU, OTIWG EyKpiveTal amd Tnv EmiTpoT)
EAEyxou kai To AX g ETaipeiag, sival amotéAeapa diag peBodoloyiag avéuong Kivivwy TTou Tuxov
avTipeTwmiCel n Etaipeia kaBwg¢ kal  agloAéynong Tou OUCTAUOTOS €0WTEPIKOU €AEyXOU TTOU
akoAouBeiTal.

H YEE opyavwverar kar Aeitoupyei pe Baaon tov eykekpidévo «Kavoviopd Aecimoupyiag AigtBuvong
Ecwrepikol EAEyxoun, evi apuodIotnTeg kail euBUVES TNG €ival eVOEIKTIKG 01 TIAPAKATW:
o [IpoodIopIoUOS TwV EAEYKTIKWY avaykwy TG ETaipeiag Kal Kataption Tou eAEyKTIKOU
TAGVOU Kall XpovodiaypaupaTog.

o [lapakoAolBnaon TG epapuoyns kal auvexolg THPNaNG Twv d1adIKaaIwyY, TOANTIKWY Kal
ENEYKTIKWY Pnxaviopwy Tou éxouv BeopoBeBei amd 10 A kai v Aloiknon 1ng
Eraipeiag kar n Olevépyela eMyxwv  yia v afiohdynon TG ETAPKEIAS  Kal
OTTOTEAEOHATIKOTNTAS GAWY TWV GUCTNHATWY KAl BIABIKATIWY.

o Algvépyeia OAwV Twv OXETIKWY EAEyXwV TTou amroppéouv amod T NopoBeaia tepi ETaipikig
AlakuBépvnong.

e [lapakodoubnon Tn¢ diadikaaios opBRg epappoyns Tou AoyioTikoU oxediou Kal Twv
KavOVWwY GUYKEVTPWONG, eTegepyaatiag, dlaxeipiong Kal ac@ahous @UAAENS OTOIxEiwV Kal
TANPoPopIwV Kabwg kar Tn¢ diadikaaiag emaAfBeuang TG eyKupoTNTAS TWV AOYICTIKWY
OTOIXEIWV KAl TWV TTAPAYOPEVWY KOTAGTATEWV.

o X0vtaln ekBéoewv Tpog v Aloiknon kar v Emimpot) EAéyxou yia Ta amoteAéopaTa
TWV EAEYXWV.

Aiayeipion Kivduvou (Risk Management): n dpaompidémta auti agopd Tnv oAokAnpwpévn
TTPOCEYYIOT TwV KIVOUVWY TTOU avTIMETWTTiCEl n ETaipeia e oTdX0 TV avayvwplion Toug, Tov
utohoyiopd Toug kai TéAoG T diaxeipion Toug. KaAumTel Tov TIOTWTIKG Kivduvo  (KivOuvog
avTioupBaAAGueEvoU), Tov KivOUVO PEUCTOTNTOC, AUTOV Twv OUVENKWY ayopdg, TOV ETTIXEIPNMATIKO
kivduvo, KaBwg kai Tov AsitoupyIKd Kivouvo (Kivouvol dIadIKaoiwy, EyKOTAOTACEWY K.ATT.)

To olotnua Alayeipiong Kivduvwy kai 10 200Tnua Eowtepikou EAEyxou ¢ ETaipeiog divouv
OoNMavTIKA Eu@aon aTnv amoeuyn 1 auBAuvan KIvoUvwy TTou atroppéouv ato TIC dpaaTnPIOTNTEC TNG.

H. Avagopd o€ mAnpogopiakd otoixeia (y), (8), (a1), (n) kai () Tng wap.1 Tou dpdpou 10 TG
odnyiag 2004/25/EK

Ta mAnpogopiaka aToixeia, TTou amairouvial aupewva We 1o apbpo 10 Trap. 1 g Odnyiag 2004/25/EK
10U EupwtraikoU KoivoBouAiou kai Tou ZupBouhiou, eumepiéxovral aUQwva We 10 apbpo 4 ap. 7 Tou
v. 3556/2007 omv Emetnynuatik ExBeon, n omoia amoteAei tuApa ¢ ETAolag ExkBeong Tou
AloiknTikoU ZuuBouAiou Kal TTapaTifeTal avwTépw.
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KATAZTAZH ZYNOAIKQN EZOAQN Tng xpriong mou éAnge 31/12/2019
(Moad oe xINGde Eupw, EKTOC €AV avapépeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM
01/01/2019-  01/01/2018-

ZHM. 31/112/2019  31/12/2018
KukAog epyaoiwv 5 33.588 34.058
KdaTog TwAfoewv (17.644) (16.239)
MikTd amroTeAéopaTa 15.944 17.819
Nomra Aemoupyika €00da 6 3.624 3.417
‘E¢oda dioiknTIKAG Aemoupyiag 7 (5.414) (5.256)
‘E¢oda Aemoupyiag di0BEaEwg 7 (8.064) (9.853)
‘E¢oda épeuvag kar avammuéng 7 (744) (856)
MwAAoeIc GuAwv TTayiwv TTEPIOUTIOKWY OTOIXE iV 12 - 10
Amopgiwan evowuaTwy Kal GUAwY TTayiwy TTEPIOUTIOKWY OTOIKE WV 11&12 (125) (223)
ATTopgiwan ETEVOUTKWY OKIVATWY 11 97 -
Arrotiunon OuoAdywv EMnvIKou Anpoaiou 182 (8)
ATmopeiwan amamfogwy 16 (846) (20)
ATtroTiunon peToywv 31 (32)
Nomd Aemoupyikd £§oda 6 (663) (239)
Aeiroupyika kéEpdn (Jnpieg) TPO XPNHATOOIKOVOUIKWV
ATTOTEAEOUATWYV KAl POPWV 4.022 4.759
XpnUOTOOIKOVOUIKA £00da 9 21 29
Xpnuarookovoukd £¢oda 9 (1.927) (1.927)
Z0VOAO XPNHOATOOIKOVOHIKWY OTTOTEAETUATWV (1.906) (1.898)
Képdn / ({nuieg) mpo @opwv 2.116 2.861
®6pog ei00dAPATOG 10 3.212 (1.610)
Képdn / (npieg) petd amod @opoug (A) 5.328 1.251
KaravéuovTal ot:
IBIOKTATEG UNTPIKAG 5.327 1.249
Mn eAEyXoUOEG CUPMETOXES 1 2

5.328 1.251

Zrolxeia rou dev avatag§ivopouvtal OTNV KOTAGTAGH

OTTOTEAEOPATWYV O UETAYEVESTEPES XPNOEIG

AvaloyiaTika kEpdn / (Znuieg) (200) 87
®6bpog eiocodAparog Aomwy 068wy XpAong - -
ZovoAo oToxeiwv TTou dev avata§ivopoUvTal oTNV KATAGTAON

ATOTEAEOPATWY OE UETAYEVEDTEPES XPNOEIG (200) 87
Noird ZuvoAikd ‘Ecoda petd amo ¢opoug (B) (200) 87
ZUyKevTpwTIKA ZuvoAikd ‘Ecoda (A+B) 5.128 1.338

KaravéuovTal ot:

IBIOKTATEG UNTPIKAG 5.127 1.336
Mn eAéyxouoeg GUppETOXEG 1 2

5.128 1.338
Baoika KEpdn /(Znpieg) peta améd @ dpoug ava petoxr (o€ Eupw) 0,1043 0,0244
MNpooapuoopéva Képdn /(Znuieg) petd amd @dpoug ava petoxr (o€ Eupw) 0,1043 0,0244

O1 onueiwaeig 0TI oehides amé 49 €wg 113 amoteAolv avamdoTaaTo PEPOS auTwy Twv OIKOVOUIKWY
KaraoTaoewy.
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Kukhog epyaoiwv

KéaTtog mwAioewv

Miktd amoteAéopara

Normrd Aemoupyika écoda

‘E¢oda dioiknTikAG Acmoupyiag

‘E¢oda Aemoupyiag diaBEaewg

‘Eoda £peuvag kai avamTugng

MwAROEIG QUAWY TTayiwv TIEPIOUTIAKWY OTOIXE WV
ATttopeiwaon evowpatwy kal AiAwv Trayiwv TEPIOUTIOKWY OTOIXEiwv
ATTopgiwan TTEVOUTIKWY aKIVATWY

Arrotiunon OpoAdywv EMnvikoU Anuoaiou
Amopeiwan amarfoswv

Normra Aemoupyikd £€oda

Aerroupyikd képdn / ({npicg) PO XPNUATOOIKOVOUIKWY
QTTOTEAEOUATWYV KAl POpWV

XpNUATOOIKOVOUIKA £5000

XpNUATOOIKOVOIKA £¢0da

ATTopEiwan GUPPETOXNG OE BuyaTpIKES ETAIPEIEG
Z0VOAO XPNHATOOIKOVOHIKWY OTTOTEAETHATWV
Képdn / ({npieg) mpo popwv

®dpog eloodAaTOg

Képdn / ({npieg) perd amo @opoug (A)

ZToixeia Tou dev avata§ivopolvral 0TV KATAOTAON
ATTOTEAECPATWY OE JETAYEVEOTEPES XPNOEIS

AvahoyioTika kEpN / (Znuieg)

®6pog eigodAuaTog Aomwv a6dwv XpAong

Z0voAo aToxeiwv ou Sev avatafivopoivral otV KATdaTOON
OTTOTEAEOPATWV O€ PETAYEVETTEPES XPNTEIS

Noird ZuvoAika ‘Ecoda perd amd popoug (B)
ZuyKevTpwTIKG ouvolikd egoda (A+B)

Baaoika Képdn / (Cnuieg) peta amd @opoug ava petoxry (o€ Eupw)
Mpooapuoopéva KEpdn / ({npieg) ueta amod @opoug avd uetoxr| (o€ Eupw)

™M

13

10

LAVIPHARM ETAIPEIA

01/01/2019-  01/01/2018-

31/12/2019  31/12/2018
20.165 21.084
(10.797) (10.373)
9.368 10.711
2.382 3.185
(4.117) (3.977)
(2.296) (2.875)
(744) (856)

- 10
(85) (223)

97 -

182 (8)
(813) (20)
(334) (144)
3.640 5.803
21 33
(1.246) (1.324)
(300) (3.900)
(1.525) (5.191)
2115 612
3.334 (1.642)
5.449 (1.030)
(125) 49
(125) 49
(125) 49
5.324 (981)
0,1067 (0,0202)
0,1067 (0,0202)

O1 onueiwoelg oTIC oeAideg amd 49 £wg 113 amoteholv avamdaTTaoTo PEPOS AUTWY Twy OIKOVOUIKWY

KataoTtaoswy.
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KATAZTAZH OIKONOMIKHE OEIHE tng xpAong Tou éAnge 31/12/2019

(Mood ae xINGdeg Eupw, ekTdC edv avagépeTal BIAQOPETIKA)

MEPIOYZIAKA LTOIXEIA

Mn kukAo@opoUVTa TTEPIOUCIAKA TTOIXEIO
Evowyuara mayia

AuAa TTayia TTEPIOUC IOKA O TOIKEIO

Emevdutika akivnra

AvapahAdueveg OPOAOYIKEG ATTAITATEIG

NonTég JokpoTTpdBeT Ueg aTTaITAOEIG

ZUVOAO PN KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV
KukAo@opoUvTa TepIOUTIaKd oTOIXEIO

ATrobéuarta

MeAdTeg kal honTég amairioeig

Tapiokéd diabéoipa kal iIoodlv aua

ZUVOAO KUKAOPOPOUVTWY TTEPIOUCIAKWY OTOIXEiWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEGAAAIA KAl YIOXPEQXEIZ

MeTox k6 ke@dAaio

Alagopd utrép T10 dpTIo

Aonré amobepaTika

ATrotéAeoja €I vEOoV

Zgvolo

Mn eAéyXOUOEG O UMPETOXES

ZUvolo 16iwv ke@aAaiwv

YNOXPEQZEIZ

MokpoTrp60eoHEG UTTOX PEWOEIG

Advea

MpdBAeyn yia amolnuiwon TPoowTTIkoU Adyw e€6dou atd Tnv utThpeoia
NOITTEG HOKPOTTPOBET EG UTTOXPEWTEIG

ZUVOAO HOKPOTTPOBETUWV UTTOXPEWOEWV
Bpaxumrp60eopeg UTTOXPEWOEIS

MpopnBeuTéS KAl AOMTEG UTTOXPEWTEIG

Pdpog eI00dAUATOS TTANPWTEDSG

BpayumpoBeopa Adveia

MakpotrpéBeapa ddveia TTAnpwTéa otV €oUEVN XPHoN
ZUvolo BpaxuTTpOBECHWY UTTOXPEWTEWV
Z0volo YToxpewoewv

ZYNOAO IAIQON KEQAAAIQN KAI YIIOXPEQZEQN

21

14(B)

20
10
21
21

OMIAOZ LAVIPHARM

311212019 31/12/2018
16.437 15.329
3.413 2.667
2.183 2.086
5.525 2.277
779 597
28.337 22.956
6.008 4.749
13.345 12.350
1.732 1.842
21.085 18.941
49.422 41.897
51.081 51.081
84.418 84.418
16.526 16.726
(166.427) (171.754)
(14.402) (19.529)
30 29
(14.372) (19.500)
37.213 38.494
1.845 1.698
7.381 6.539
46.439 46.731
14.668 12.751
127 99
1.485 780
1.075 1.036
17.355 14.666
63.794 61.397
49.422 41.897

O1 onueiwaeig 0TI oehides amé 49 wg 113 amoteAolv avamdoTaaTo PEPOS auTwy Twv OIKOVOUIKWY

KataoTtaoswy.
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LAVIPHARM ETAIPEIA

ZHM. 31/12/2019 31/12/2018
MEPIOYZIAKA ITOIXEIA
Mn kukAo@opoUVTa TEPIOUTIAKA OTOIXEIO
Evowpara mayia 11 16.357 15.246
Auha TTayia TEPIOUC IAaKA OTOIKEI 12 2.453 2.190
Emevautika akivnra 2.183 2.086
JUMLETOXEG O€ TUYYEVEIC Kal BuyaTpIKES ETAIPEIEG 24.233 24.533
AvapaArdpev G opoloyIKEG ATTAITAOEI 22 5.359 2.025
NOITTEG HOKPOTTPOBET UEG ATTAMATEIG 14(a) 727 550
ZUVOAO PN KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 51.312 46.630
KukAo@opoUvTa TEPIOUTIOKA OTOIXEIO
AmoBéuara 15 3.998 3.325
MeAdreg kal horrég amarioeig 16 20.202 20.721
Tapiakd diabéoiya kal iIgodlv aya 17 623 945
Z0VOAO KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEiWV 24.823 24.991
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 76.135 71.621
IAIA KEQAAAIA KAl YIIOXPEQXEIZ
‘1810 kepaAaia
MeToy k6 kepdAaio 51.081 51.081
Alagopd utrép T10 dpTIo 84.418 84.418
Aorré amoBepaTikd 16.524 16.649
YméAommo {nuiwv €Ig vEoV (120.331) (125.780)
Z0VoAo 18iwv Ke@aAaiwv 31.692 26.368
Y1roxpewoeig
MakpoTrp60eoTHES UTTOX PEWOEIG
Advea 21 32.457 33.662
MpdBAewn yia amolnuiwan TPoowTIKoU Adyw e§6dou amd Tnv
utTnpecia 1.342 1.230
NoNTéG JOKPOTTPOBET EG UTTOXPEWTEIG 14(B) 2.257 2.107
ZUVOAO HOKPOTTPOBET WY UTTOXPEWTEWV 36.056 36.999
Bpayumpo6Beopeg UTTOXPEWOEIG
MpopnBeuTéS Kal AOMTEG UTTOXPEWTEIG 20 7.103 7.000
Adveia 21 296 295
Makpotp6Beapa ddveia TTAnpwTéa aTnv €mduevn XpHRon 21 988 959
Z0voAo BpaxuTTpOBeTHWY UTTOXPEWTEWY 8.387 8.254
ZUVOAO UTTOXPEWCEWV 44.443 45.253
ZYNOAO IAIQN KEGAAAIQN KAl YIIOXPEQXZEQN 76.135 71.621

O1 onpeiwoelg oTIc oeAideg amd 49 £wc 113 amoteAoly avamdoTaoTo PEPOS AUTWY TwWV OIKOVOUIKWY
Kataotaoewv.
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KATAZTAZH METABOAQN TQN IAIQN KEDQAAAIQN Ttng xpriong ou éAnge 31/12/2019
(Mood ae xINGdeg Eupw, ekTdC edv avagépeTal BIAQOPETIKA)

YmoAoimo 01/01/2018

Képdn / (Znuigg) Xproews LETA amo popoug

Av ahoyioTika képdn kaBapd amd av aBaAAdpev oug
(opoug

Normd Zuv ohikét Egoda perd amé gopoug
ZUYKEVTPWTIKA GUV OAIKG 00801 PETA amTd pOPOUS
Augnon kepahaiou Buyapikig Xw pig T GUPLETOXH TG
peloynepiog

YmoAoimo 31/12/2018
YmoAoimo v 1/1/2019

Képdn / (Znuigg) XpAoEws LETA oMo OpoUg

Av ahoyioTika képdn kaBapd amé av aBaAAdpev oug
popoug

Nomé Zuv oAikd ‘Egoda petd amd popoug
ZUYKEVTPWTIKA GUV OAIKG 0080l PETA amTd POPOUS

Ymohormo 31/12/2019

OMIAOE LAVIPHARM
Arrob i YmoAoimo
Meroyiks TTOBEHATIKO Aormé KepBav | ] M ehéyxouoeg ]
) Ymép 10 3 ) Z0voho ) Z0voho
Kegdhaio i Amofepanikd (Znpiwv) OUPHETOXEG
ApTio i
€1g véo
51.081 84.418 16.639 (172.957) (20.819) (19) (20.838)
1.249 1.249 2 1.251
87 87 87
87 87 87
87 1.249 1.336 2 1.338
(46) (46) 46

51081 84.418 16.726 (171.754) (19.529) 29 (19.500)
51.081 84.418 16.726 (171.754) (19.529) 29 (19.500)
5.327 5.327 1 5.328
(200) (200) (200)
(200) - (200) (200)
(200) 5.327 5.127 1 5.128
51,081 84.418 16.526 (166.427) (14.402) 30 (14.372)

O1 onueiwaeig 0TI oehides amé 49 €wg 113 amoteAolv avamdoTaaTo PEPOS auTwy Twv OIKOVOUIKWY

KataoTtaoswy.
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Ymohormo 01/01/2018

Képdog / (ZnuiEg) xpriang pera amd popoug

AvahoyioTika képdn kaBapd ammé avaBardyev oug edpoug
Aorma Zuvohikd Eooda erd amd gopoug

ZUYKEVTPWTIKA GUVONIKG €000l ETG aTrd GOPOUS

Ymohormo 311122018

Ymohormo 01/01/2019

Képdog / (ZnuiEg) xpriong pera amd popoug

AvahoyioTikd képdn kaBapd amd avaBahdpevous eopoug
Aomd ZuvohikG ‘Ecoda erd amd gopoug

ZUYKEVTPWTIKA GUVONKG 0000 HETal ammo papous

Ymwohoimro 31/12/2019

LAVIPHARM ETAIPEIA
. AmobBeyariko . . Ywohoimo
Meroy ko i Takmko Aoima , ,
] Ymép 10 ) . Znuiav Zivoho
Kegpahaio . AmoBeyamko  AmoBepaTikd ]
Aptio EIGVED
51.081 84.418 1.945 14.655 (124.750) 27.349
(1.030) (1.030)
49 49
49 49
49 (1.030) (981)
51.081 84.418 1.945 14.704 (125.780) 26.368
51.081 84.418 1.945 14.704 (125.780) 26.368
5.449 5.449
(125) (125)
(125) (125)
(125) 5.449 5.324
51.081 84.418 1.945 14.519 (120.331) 31.692

O1 onueiwoelg oTIC oeAideg amd 49 £wg 113 amoteholv avatmdaTTaoTo PEPOS AUTWY Twy OIKOVOUIKWY

KataoTtaoswy.
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KATALTAZH TAMIAKQN POQN tng xpRong tou éAnge 31/12/2019
(Moo ot x1Made Eupw, ekTOG GV avapepeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM

Tauiakés poés amo AsiToupyIkéS SpaoTnpIoTNTES 31/12/2019 31/12/2018

Képdn /(Znuieg) Tpo popwv 2.116 2.861

Av aTTpOCOpPUOYEG VIO
AtmrooBéoelg 1.420 1.184
ATTOUEIW OEIG EVOWHOTWY Kal GUAWV TTAYIWYV TIEPOUCIOKWY CTOIXEIWV 125 223
Amopeiwon Opohdywv EAAnV koU Anuociou (182) 8
Atropgiwon €TEV OUTIKW YV aKIV ATw Vv 97) -
lMpoBAéyeig 1.425 (560)
Yuv aAAaypaTikéG DIOPopEG 9) 1
AmroteAéopara (kEpdn Kai {nuieg €TTeV SUTIKAG paaTnPIOMTOG) (26) (22)
Xpnuatoolkov opiké £§oda 1.926 1.927

6.698 5.622

MAéov | peiov Tpooappoyég yia perafoAég Aoyaplaopwv kepaAaiou
Kivnang n mou oxetifovTal pe TIG AEITOUPYIKEG SpaaTnPIOTNTEG

Meiwan / (augnon) amobeudrwyv (1.259) 724
Meiwan / (alénon) TeAatwyv kal AOIMWYV omraImoEw v (1.509) (1.269)
Meiwan / (abgnon) Aomwyv JaKPOTTPEBECTHW YV aTTAITGEW V (182) (4)
(Meiwaon) / adgnhon popnBeuTV Kal AOITTWYV UTIOXPEW OEW YV 1.661 (945)
Meiov :
Xpnuaroolkov opiké £§oda TAnpw Bv Ta (1.879) (2.100)
KaraBAnBeioeg amolnuiw o€ig g€ TIPOaW TTIKO (383) (286)
KaraBeBAnuév o1 pdpol (254) (325)
KabBapég poéc amd Asitoupyikés SpaornpioTnTes 2.893 1.417

Tauiakég poés amo emevOUTIKES SpaaTnpIOTNTES

Ayopd evowuoTwV Kal GUAwV TrayiwVv TTEPIOUCIAKWY OTOIXEIWV (2.416) (1.032)

EiompdEeig amé mwARoEIg evowpatwy kal GUAwv Trayiwv 2 -

Tékol eloTTpayBEv TEG 6 13
Kal@apég poés amd emevduTikéG SpaaTnpidTnTES (2.408) (1.019)

Tauiakég poés amo xpnuaroSoTikEG 6paoTnpIOTNTES

AvTAnBévTa ddv el 4.256 1.410

E¢opAnaoeig dav eiwv (4.851) (2.314)
Kab@apés poés amé xpnuarodorikés SpaarnpioTnres (595) (904)
KaBopr) augnhon/(ueiwaon) ota Tayeiokd SiaBéoiua kar aTa IGoSUV aua (110) (506)
Tapiokd diaBéaipa kal 10030V apa gy apxf TG XpHRong 1.842 2.348
Tapiakd d1a8éoipa kal I008Uvapa oTo TEAOG TG XPRONS 1.732 1.842

O1 onueiwaoeic aTig aehideg amd 49 £wg 113 amoTeholv avamdoTTaoTo PEPOS AUTWY TwV OIKOVOUIKWY
KaraoTaoewy.
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Tapiakég poégc amo AsitoupyikéG dpaoTnpIoTnTeS

Képon /(Znpieg) TTpo gdpwv
Avarpooappoyég yia:
AtrooBéaeig
ATTOEIVCEIS EVOWUATWY KAl AUAWY TTayiwv TTEPOUTIOKWY OTOIXEIWV
ATTopEiwa N OUMPETOXNAS T€ BUYaTPIKES ETAIPEIES
Amopeiwan OpoAéywv EAAnV kol Anpoaiou
ATToueiwan ETeVOUTIKWY aKIVATWY
MpoBAéyeig
ZuvalaypaTikég SIaQopEg
AtroteAéaparta ( {nuieg emevOUTIKAG dpaaTnEIdTNTAG)
Xpnuartooikov opikd £¢0da

MAéov |/ peiov TpooappoyEg yia peTaBoAég Aoyaplacuwy KepaAaiou
Kivnong i Tou oXeTi{ovTal UE TIG ASITOUPYIKES BPOOTNPIOTNTES
Meiwon / (augnon) amobepdTwy
Meiwan / (augnan) TEAATWV Kal AOmwy aTmmamioewy
Meiwan / (augnon) Aomwy POKPOTTPOBET YWV ATTAMACEWY
(Meiwan) / algnan TpounBeuTwv Kal AOMTWV UTTOXPEWTEWV
Meiov:
Xpnuartooikov opikd £¢0da TTAnpweEvTa
KataBAnBeioes amolnuiwaeis og TPoowTTIKO
KaraBeBAnuévor popol
Kabapég poég amd / (mpog) Asitoupyikég Spaornpiotnres

Tapiakég poég amo mevoUTIKES SpaoTNPIOTNTES
Ayopd evowpaTwy Kal QUAWY TTayiwv TTEPIOUTIOKWY O TOIKEIWV
Eiompdgeig amé mwARoEeg evowuatwy kal AlAwv Tayiwv
Tokol eioTTpayBEV TEG

KaBapég poéc amé / (mpog) emevouTiKES SpaoTnpIdTNTES

Tapiakég poég amo xpnuarodotikéS dpaornpioTnTes
E€opAnoeig daveiwv

Ka6apég poés amé / (mpog) xpnuarodoTikéS SpaotnpIoTnTeS

KaBapr) atgnon/(ueiwon) ota Tapeiakd diabéoua kai oTa I00d0v apa
Tauiokd dlaBéoiya kar I00d0vaua atnv apxf TG XeRong

Tapiakd diabéoipa kai I00d0vapa aTo TEAOG TG XPAONG

O1 onueiwaeig oTIg oehideg amé 49 €wg 113 amoteAolv avamdoTaaTo PEPOS auTwy Twv OIKOVOUIKWY

KataoTtaoswy.
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LAVIPHARM ETAIPEIA

311212019 31/12/2018
2.115 612
1173 1.062

85 223
300 3.900
(182) 8
(97) -
879 (860)

9) 1
(25) (26)

1.246 1.324
5.485 6.244
(673) 462
(119) 1.184
(177) 194
416 (716)
(1257)  (1.515)
(280) (269)
(238) (325)
3.157 5.259
(2.315) (939)

2 -

6 13
(2.307)  (4.412)
(1172)  (1.260)
(1172)  (1.260)

(322) (413)
945 1.358
623 945




LAVIPHARM A.E.

IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, ekTOG £av avagépeTal dIaPOpPETIKA)

Mepiexopeva

ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAX THZ XPHZHZ TMOY EAH=E
BUT2I2019 ...ttt 49
1. TEVIKEG TIANPOMODIEG .. .vveieiecvctteisisi ettt ettt bbbt b bbbt b bbb s s bbbt b 49
2. Bdon mpoeToipaaiag Twv OIKOVOUIKWY KATAGTAGEWY .....vvviiirieeeeieieieisiseeieieieieisess s esesenenens 52
2.1 ZNUEIWON GUUHOPPUIOTIG v vveeveetetetiieeseseteteteestsssessseseseseess e e sesesessse s s s s eseseseses et assn e esesesesesasaensesesesnns 52
3. BAGIKEG AOYIOTIKEG TTIONITIKEG ....vcvvvviie ettt ettt bbbttt bbb 54
3.1 ADXEG EVOTTOMMOTIG 1. ev vttt ettt 54
3.2 TIANPOQOPNGT KATE TOHED ....vvivvvviiieseseie sttt es bbbt ss s bbb bbbt b bbb es s bbb b s s b s 55
4. ANOYEG TE NOYIOTIKEG TTOAITIKEG ...ttt 66
4.2, InpavTiKEG AOYIOTIKEG EKTIMATEIG KO KPITEIG TNG DIOIKAGEWG ...vveveveiiesesceeieieieseseeseseseisieesssssssesesesssssssnnns 72
5. TIANPOQOPNTT KOTO TOUED 1..vvvvvevvveterereseseseseststssstssesesesese e s s s s s s s sesesesesa e s s st s sesesesess s sn s s ssssesesesesesens 72
6. AOITIA AEITOUPYIKA GO = (EGODQ).......ceveerieiiscieseseieisieie sttt 74
7. E€0da d1oiknTIKAS AciToupyiag/Aeitoupyiag B1aBETEWC/EPEUVAC KO AVATITUENG vvvvreececireveieise v, 75
8. TTOPOKEG TE EPYOCOHEVOUG ......evvvteiieeseseie ettt ettt s bbbt sn e bbb s 76
9. XpNUATOOIKOVOUIKA ETOOQ / (EE0DQ) ....vuvvvviririrerieiiiiiisctetete ettt r bbbt ss st bbb 77
10. DOPOG EITODMHOTOS ...vuvereieeeverreteiei ettt ettt s e s sttt s e st b et bbb se e e s bt bbb s s st et et e s s s s e s bt eb b bn s 78
11, EVOWHOTO TTAYIO 1ottt ettt s bbb st s st es et s s 80
12. AU TIEPIOUGTOKA OTOIXEID ...vevvuvervvteretereseseseessssssssesesesesesesese s s ssssssssssesesesese e s s s st esesesesesenesn s s s asasanans 83
14 (). AOITIEG HOKPOTIPOBETHEG ATTAITAGEIG ....v.vveereeseeeeseiseese e es bbbt 86
14 (B). NOITIEC JOKPOTTPOBETUEG UTTOXPEWDTEIG. .. ..verrrrevrrriesesesesesesesss s s ssesese bbb s seseseseseses s s snsesesesesesnas 87
15, ATTOBEHOTO . .....cvcvvvte ettt b bbb b st b bbb b s e s bbb bbb bbb e bbb s s e bbbt bn s 87
16. TTEAQTEG KO AOITTEG OTTOITAGEIG ...ttt 88
17. TAPIOKA I0OETTHO KL IGOOUVOHO .....cvcvvvriiceeeeeete ettt setebe bt ss s ese bbb s bbb bbb s s s s bbb snas 89
18. MeTOXIKO KEQAAQIO KAl DIOPOPA UTTED TO GIPTIO vvvveveiiseescreeeeeteisess sttt esesese s et essnenesnns 89
19, ATTOBEHOTIKG .....cvcvvtte ettt ettt bbb bt bbb s bbb bbb s e sttt bbb bbbt s s s s e s bbbt bn s 89
20. T1POUNBEUTES KA AOITIEG UTTOXPEWDEIG.....rvvvevererisiescretesetetesss s ssesese s sessssssssebebebesesesssssssesebebebessnnseseresanas 90
A Ao 1V T TR OT TR 91
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ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAXTAZEQN THX ETAIPEIAZ THZ XPHZHZ TMOY EAHZE
3112/2019

1. Fevikég TTAnpOPOpiEg
O Ouihog Trepihappavel Tic akdAouBeG eTalpeieg:

LAVIPHARM A.E. (Mntpikf)

H eraipeia LAVIPHARM A.E. eivar Avwvuun Etaipeia, éxer v €dpa ¢ otnv Maiavia ATTIKAG Kal
dpaaTnpIoTToIEITal GTO XWPO Twv PaPUAKEUTIKWY, XNUIKWY Kal KAAUVTIKWVY TTPOiOVTWY Kai gival eianyuévn
oTo Xpnuatiotipio Agiwv ABnvav. O apiBuds Tou amacyohoUpevou TTPOCWTTIKOU TG ETaipeiag avipyero my
31 AekeuPpiou 2019 oe 160 droua.

LAVIPHARM HELLAS A.E.
[5pUBNke 10 1992 e £dpa Tnv Malavia ATTIKAG Kal dpaaTnpIoTTolEiTal GTOV KAGBO GUVTAYOYPAPOULEVWY KAl
un auvtayoypa@oUuevwy eapuakwy (Mapagdpuako). AmacyoAei 53 atoua (31/12/2019).

LAVIPHARM ACTIVE SERVICES M.A.E.
[5pUBnke T0 1994 pe £dpa v Malavia ATTIKAG Kal SpACTNPIOTIOIEITAI GTNV EUTTOPIA QAPHOKEUTIKWY
TTPOIGVTWY KAl cuva@wy €18wv TTou TTwAolvTal oe eapuakeia. AmaoyoAei 14 aropa (31/12/2019).

PHARMA PLUS E§umrnpétnon ®appakeiwv A.E.
[5pUBnke 10 2000 We €dpa v Maiavia ATTIKAG KOl OPACTNPIOTIOIEITAI GTNV TTOPOXT| UTTNPECIWY TTPOG Ta
oeapyakeia. AtraoyoAei 14 droua (31/12/2019).

PHARMA LOGISTICS A.E.

15pubnke 10 2001 pe €dpa v Maiavia ATTIKAG KAl dpaCTNPIOTIOIRBNKE GTNV TTAPOXN UTINPETIWY Logistics.
Znig 31.12.2009, éAnye n didpkeia diapdpwv ouppacewy Tng Buyarpikng ETaipeiog Pharma Logistics AE pe
TTOAUEBVIKEG PAPUAKEUTIKEG ETAIPiEG, Buvapel Twv oToiwv N Pharma Logistics AE rapeixe utrnpeaieg logistics
OTIC WG Avw QUPMAKEUTIKEG eTaIpieg. Me T OIaKOTI) Twv CUVEQYOCIWY auTwy, €ETMABE oUpPPikvwan
T0U KUKAOU €pyaciwv TG Pharma Logistics AE. 10 TAaiolo auto, kal yia Tnv opBoloyikdtepn KaTavoun
TOPWY €VIOC Twv etaipiwv Tou Opidou, aToQACiOTNKE 1 HETAPOPA/EKXWPNON TWV  EVOTIOUEVOUTWV
ouppaoewv TN Pharma Logistics otn untpikf Lavipharm AE, n omoia kai Tig ekTeAei TAéov TTapEXOVTAG TIG
OXETIKEG UTTNPETIEG.

Aev amaoyohei mpoowTikG (31/12/2019). H Aioiknor) g peAetd dAeg Tig duvardnreg aglomoinang g
€TaIpeiag o€ auvageic dpaatnpIdTNTEC.

CASTALIA LABORATOIRES DERMATOLOGIQUES M.A.E.
[5pUBnke 10 2004 pe €dpa v Malavia ATTIKAG Kal dpaCTNPIOTIOIEITAI OTO XWPO TwV KOAAUVTIKWYV. Agv
amaoyohei TpoowTiKG (31/12/2019).

LAVIPHARM LIMITED

[5pUBnke 10 2001 pe £dpa Tn Acukwaia Tng KUTpou kai dpaatnploTrolgital aTny ei0aywyr, Tpowdnan kai
TTWANGT QAPHAKEUTIKWY TTPOIOVTWY KOl KAAAUVTIKWY. Agv amTaa)0AEi TTPOOWTTIKO.
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NINAKAZ ZYMMETOXQN TOY OMIAOY LAVIPHARM A.E.

‘Opidog LAVIPHARM A.E.
Ovoua Eraipeiag Héfodoc. gompIémTa % ouppETOXAG TV
Evomroinong
31/12/2019  31/12/2018
- Lavipham A.E. Mnrpikn Biounxavikr kai Eptropikr - -
- Laviphamm Hellas A.E. OAIKR Biopnyavikn kar Epmopikn 99,92% 99,92%
- LAS.MAE OAikn ®apyakarmobikn 100,00% 100,00%
- Phamma Logistics A.E. OAIAy YTinpeaieg Slavopng 96,52% 96,52%
- Phama Plus E¢utnpéman ®opuakeiwv A.E. OAikn E¢utmpémon Pappakeiwy 95,62% 95,62%
- Castalia Laboratoires Dematologiques M.A.E. OAKKR Epmopiki 100,00% 100,00%
- Lavipham Limited OAikA Ymmpeaieg diavoprig 100,00% 100,00%

H etaipeia Lavipharm A.E. éxel T duvardtnta diopiopou TG TAiown@iag Tou AioiknTikoUu ZupBouAiou GAwv
TWV EVOTTOIOUMEVWV E TNV HEBODO TNG OAIKAG €VOTTOINGNG ETAIPEIWY.

ENOMOIOYMENEZ ©YFATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. MOY TA IAIA KEQAAAIA TOYZ THN 31/12/2019
EINAI MIKPOTEPA ANO TO 1/2 TOY METOXIKOY KEQAAAIOY H KAI APNHTIKA
KAGAPH OEZH NOZO:TO AZIA KTHZEQ2
ZYMMETOXHZE ZTA
ETAIPEIAZ | ZYMMETOXHZ
BIBAIA THZ MHTPIKHE
31/12/2019 31/12/2019
LAVIPHARM HELLAS A.E. (21.283) 99,92% 21.212
Meiov: POBAEWH AMIOMEIQsHS SYMMETOXHE (13.000) 8.212
PHARMA LOGISTICS A.E. 220 96,52% 2.425
Meiov: POBAEWH AMOMEIQsHS SYMMETOXHE (2.425) .
CASTALIA LABORATOIRES DERMATOLOGIQUES M.AE. (137) 100,00% 1.140
Meiov : POBAEWH AMOMEIQsHS SYMMETOXHE (800) 340
LAVIPHARM LIMITED (190) 100,00% 3.198
Meiov: POBAEWH AMOMEIQSHE SYMMETOXHE (3.198) .
IYNOAO (21.390) 8.552

O ouvoAikog apiBuds Tou amacyohoUpevou TpoowtikoU Tou Opihou Lavipharm AE. avrpxeto v 31
AekepPpiou 2019 o€ 241 aroua Evavti 238 atouwy v 31 Aekepppiou 2018.

'OAeg o1 avwTépw oUPPETOXEG EXOUV aTraAeipBei 6TO GUVOAO TOUG OTIG EVOTTOINUEVES OIKOVOMIKESG
KataoTdoelg Tou Opilou, Aoyw e@appoyng TN neB6dou TG OAIKAS EvoTToinong .

1.1 H Lavipharm Active Services mapouaiader k€pdn PETG atmé @dpoug Uwoug € 129 yia Tnv xpran mou
€Ange v 31 Aekeupiou 2019, nuepounvia katd v omoia 10 ZUvoAo 1diwv Kepahaiwv gival BeTIKG. ZTov
Topéa YTnpeoiwv Alavopng, o KUKAog epyaciwy g Lavipharm Active Services diapopewenke 1o 2019 o€ €
22,28 ex. évavti 19,86 ek 10 2018 anueiwvovtag augnan 12,19%.To PIkTO KEPSOG TNG ETAIPEIG DIaPOPPWONKE
ot € 1,44 ek. au¢nuévo katd 16,93% o€ oxéon e 1o TTponyoUuevo €10¢. H ETaipeia £xel UTTOXPEWOEIG EvavT
Tpamedwv amod davela, Uwoug € 6 011 v 31/12/2019, Ta omoia éxel AOQOAITEI [ ETITAVES, EIOTIPAKTEN
ypauudria A/kal TTPOCWTTIKK £yyUNGT Tou PaaikoU TG HETOXOU.

H oikovopikiy TTAnpo@dpnon Tou TEPIAAUBAVETAI O€ AUTEC TIC OIKOVOMIKEC KATAOTAOEIS £XEI OUVTAXBET e
dedopévn T ouvéxion TG dpaaTnpidTnTag g Lavipharm Active Services.

1.2 H PHARMA PLUS A.E., Etaipeia TTapoxig CEIBIKEUPEVIV UTINPETIWY OTA QAPUOKEIa TTAPOUCIAlel KEPON

pETd ammd eoOpoug Uwoug Eupw 58 yia v xpAon mou éAnge v 31 AekepBpiou 2019, nuepounvia kata v
otroia 1o Z0voho I1diwv Kepahaiwv eivar BeTiké. H Pharma PLUS, 10 2019, guvéyioe Tnv avamTuén Tou
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OIKTUOU TWV OUVEPYLOUEVWY QApUOKEiWY TNG, TTpooBéTovtag 11 véa oe kevipIKG onueia g ATTIKAG Kal
GMwv peyahwv ToAewv TN EAMGBOG.

O1 mwAjoeIg NG Tapouaiacav augnon 7,2%, yeyovag Tou o@eileTal oTnV QVATTTUEN TOU TTPOUNBEUTIKOU
kévipou NG Katd 11%, kabwg Ta £00d0 aMO TAPOXN UTTNPECIWY TTApEPEIvay aTabepd, @Bavovtag Ta €
1,03¢k.

H oikovopikr) TTAnpo@OpNnon Tou TEPIAAUBAVETAl O€ AUTEG TIG OIKOVOUIKEG KATAOTACEIC £XEI oUvVTOXBEi e
dedopévn T ouvéxion s dpaaTnpidtntag s PHARMA PLUS ALE.

1.3 H LAVIPHARM HELLAS A.E., Tapouaiadel {npieg PETa ammd @opous Uwoug € 748 yia tnv xpron Tou €Ange
v 31 AekepBpiou 2019, nuepopunvia kara v otoia 10 ZUvoho 18iwv Kepahaiwv givar apvnTiko.

To 2019 n Lavipharm Hellas A.E, Tapouciaoe augnon mwAicewv 6,7% o€ agiec eappakeutikwy, OTC kai
OEPHOKAANUVTIKWY TTPOIOVTWY € OXEaN HE TV TTEpaIv xpovid. ACilel va onpelwbei ol £181KdTEPa 0 KAASOG
oappdkou Tn¢ Lavipharm Hellas A.E. onueiwoe augnon mwAnoewy o€ agieg (oupgwva pe otoixeia IQVIA) 7,5%,
v idia aTIyUA TTIOU N QOPUAKEUTIKY ayopd Trapoudiace 2,8%.

H oikovouikr) TTAnpo@opnan tou TepIAauBaveral ge auTéG TIC OIKOVOUIKEG KATOOTAGEIS £XEI OUVTOXBEI e
dedopévn Tn ouveyion e dpaatnpidtntac g LAVIPHARM HELLAS A.E. H Aioiknon TnG UnTpIkAG eTaipeiag
LAVIPHARM AE €¢etalel 10 evdexOpEVO TNG TEPAITEPW AUENONG TOU PETOXIKOU KeQaAaiou TG BuyaTpIKAS He
KEQOAQIOTTOINGN UTTOXPEWOTEWV.

1.4 H CASTALIA LABORATOIRES DERMATOLOGIQUES M.A.E  mapouaiader képdn petd amd @opoug
Uyoug € 12 yia v xpron mou €Ane 10 2019, nuepopunvia kard Ty otoia 10 Z0voAo 18iwv Kepahaiwy eival
apvNTIKO.

H oikovouikr) TTAnpo@opnan ou TepIAauBaveTal ge auTéG TIC OIKOVOUIKEG KATOOTAGEIS £XEI OUVTOXBEI e
oedopévn T ouvéxion e dpaaTnpidntag g CASTALIA LABORATOIRES DERMATOLOGIQUES M.ALE..

1.5 v Buyatpikh Etaipeia LAVIPHARM LIMITED, yia v mepiodo mou éAnge Tnv 31 AekeppPpiou 2019,
nuEpounvia kard v omoia 1o Z0voAo I1diwv Kepahaiwy gival apvnriké. H ETaipeia dev £xel KUKAO Epyaaiwv
kai n Aioiknan g peAeta Aeg TIC duvaTOTNTEC ACI0TT0INGNG TNS ETAIPEING.

1.6 O Ouidog LAVIPHARM, v 31 AekeuBpiou 2019 mapouaialel kEpdn Wetd amd eopoug Uyoug € 5 328,
nuepounvia kard Tnv omoia mapouciddel apvnTikd X0volo Idiwv Kegohaiwv € 14 372 kal apvnriko
Kegpdhaio Kivnang € 3 731.

1.7 Ing 31/7/2012, oupewva pe 10 Apbpo 3.1.2.4 Tou Kavoviopou Tou Xpnuatiatnpiou ABnvwv Kal
ouykekpipéva v Tapdypago (1) B, or petoxég ¢ Lavipharm AE. petagépBnkav otnv Karnyopia
Emmpnong. H évragn auth| ogeiletal aTnv TARPWaOn Tou KpITnpiou Tou Kavoviouou Tou XA Tou agopd n
oxéon Twv evotoinuévwy nuitv Tpog Ta 101a KepaAaia Tou Opihou, 6Twg ameikovifovtal ota  EtAcia
Evomoinuéva Oikovopika AmroteAéopara g 31/12/2011. To 2011, o Ouihog Lavipharm katéypawe {nuieg wg
OToTEAEOHA, METACU GMwv, €KTOKTWY, PN emavoAappavopevwy 600wy ouvolikou Uwoug € 4,7 ekar.
(mpoPAewn emoaAwv TeAatwy, amopeiwan OpoAdywv EAnvIKoUu Anpoaiou, amodnuiwaelg TTPOCWTTIKOU,
armopeiwan agiag emevauTIKWY aKIVATWY). EmimAéov, Baoel AAI, OTIG EVOTIOINUEVEG OIKOVOUIKEG KATOOTACEIG
EVOTTOIEITAI TO OUVOAO TwV NIV  BuyaTPIKWY TNG ETAIPEIWV UE ATTOTEAEOHA TN GWPEEUTIKA ATTOUEIWON Twv
Evomoinuévwy 18iwv Kepahaiwv katd ta teheutaia €.

A&iCel va onueiwBei 6T Ta 1610 KepdAaia Tng eionyuévng Lavipharm A.E. v 31/12/2019 diapopgwvovTal o€
€ 31,7 ear.. H Aioiknon g Etaipeiac eapuélel pérpa, mpooapuolbueva Tavia oTi¢ VEEG TUVONKEG TG
ayopag, Ye atéxo Tn BeAtiwon Twv Evoroinuévwv AmoteAeopdtwy kai Tnv evioxuon twv I8iwv KepaAaiwv
Tou Opihou.
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1.8 270 TAQidI0 AUTd, N aTPaTNYIKA TNG ETaIpEiag Kal Twv BuyatpiKwy TnG OTOXEUE!:

1. Auomnpry emhoyr) TeAatoloyiou yia TV amo@uynl €mO@aleiv Kal diatApnong TG KOARG
EI0TTPACINOTNTAC.

2. [potepaidtnra TapOpével N €Eaywyikn dpacTNEIOTNTA KAl YivOVTOl EVTOTIKEG TIPOOTIABEIES
d1elpuvang Tou AIKTUOU CUVEPYATWY O€ DIAPOPES XWPES TOOO TNG EupwTNG 000 Kal EKTAC.

3. X1 otaBeporroinan g nyeTikAg Béong g Etaipeiag oy ayopd twv OTC —n pévn ayopd e
onuddia avakauyng- Kabwg kal oty Tapaywyr] Kal  avamTu¢n  vEwv  TIPOIdVIWV - Of
oupTANpwiaTikéG ayopé 1600 oTov EMadIKG xwpo 600 Kal diebvwg, waTe va eEao@aAIoTouV
onuavTikoi Tdpol kai va dieupuvbei To TTEAATOAGYI0 Twv dpaaTnpIoTATWY TNS. 'HdN, N ouvepyaaia e
oTpaTNyIKO Guvepydrn aTov Topéa avaAynTikwv Algon kal Protalgon emiBeBaiwvouv autr thv 16aon.
MapdAnAa, n otéxeuan yia KUKAOQOpIa VEWV ETTWVUHWY TTPOIOVTWY GTNV ayopd TWV QVTIONTITIKWY
Ba avarrigouv T Bdon Twv TWARCEWY OTA YAPUAKEIa Kal Ba evOUVANWOOUV TO XAPTOPUAAKIO Twv
eCaywywv .

4. v evioxuon Tou XApTOQUAGKIOU TWV TIPOIOVTWV TG HE EYXWPIa TTapaydueva oKeudopaTa oTIg
BepameuTikég katnyopieg 0mTou dpaaTtnpiomoieital n Etaipeia pag (K.N.Z., Kapdioloyia, Oupohoyia),
n omoia Ba oTnpifel TNV avTaTTodoTIKATNTA TV TTPOWBNTIKWY evepyEiwv Kai T digeioduar G aTnv
ayopd TWV YEVOTNHWY QOPHAKWY.

5. EmmAéov, oty avayvwpion amo Ti¢ diebveic ayopég, Tou uwnhoU «know-how» tng Etaipeiag (o€
emimedo R&D, Mapaywyng kai Moiotikol EAEyyou) wg Tpog TV avatrTugn d1adeppIKwY ouaTNUATWY,
TToU dnuIoupyEl aTéEPEN BACN YIA CUVEPYATIES AVAPOPIKG HE TNV TTAPAYWYI KaI TO EUTTOPIO VEWV
TTPOIGVTWY, 6TTWG yia TTapddelypa aTnv ayopd TG Avolag kai TnG véaou Alzheimer.

H mapamdvw otpatnyiki meoUToBETel TNV OTAPIEN Kal TOV EKOUYXPOVIOUO TNG TrapaywyikAg Baong g
Eraipeiac.

2. Baon mpoctoipaciag Twv Olkovopikwy Kataotdoswv
2.1 Inugiwon cuppopewong

Or1 evomoinuéveg kai etaipikég Oikovopikég Karaotdoeig e Etaipeiag g 31ng AekepBpiou 2019 mou
KaAOTTITOUV TN Xpron amod v 1n lavouapiou éwg kai Tnv 31n AekepBpiou 2019 eival oUpewveg pe Ta Aiebvi
Mpdtutra Xpnuarooikovopikig Avagopdg (AMXA) mou éxouv ekdobei amd v Emirpotm AigBviv AoyioTIKWv
MpotUmwv (IASB), kabwg kar Twv Alepunveiwv Toug Tou €xouv €kdoBei amd v Emitpor Epunveiog
MpotUmwv (IFRIC) kai éxouv uioBetnBei amd v Eupwmaik Evwon péxpr v 31n Aekepppiou 2019. O
Opidog e@apudler 6ha ta AigBviy AoyioTika Mpdtutmra (AAM), ta AigBvh Mpdtuma XpnuaTooIKOVOUIKASG
Avagopdg (AMXA) kai Tig Aigpunveieg Toug TTou €Xouv EQApPUOYR 0TI epyaaies Tou. Or OXETIKEG AOYIOTIKEC
TOMITIKEG, TIEQIANWN TWV OTIOIWV TTOPOUCIAZETAI TTAPAKATW OTN ONUEIWON 3, EXOUV EQOPUOCTTEN LE OUVETTEID
0€ OAEC TIG TTAPOUCIAlOEVES TIEPIODOUG.

2.2 Baon mapouaiaong

To vépiopa Tapouaiaong eival 10 Eupw (vopiopa g xwpag e €dpag tng pnTpIKAS Tou Opidou aAAG kal
Twv ETaipeiwv) kar 6Aa ta moad mapouaialovial o€ XIAddes Eupw, ektog eav avagépeTal O1a@opeTikd. O v
Aoyw Oikovopiké Kataataaoeig Exouv KatapTioTei BATEI TNG apxng TG ouvéxiong TG dpaaTnpidtntag (going
concern), n otoia TpoUToBETel 611 N ETaipeia Kai o BuyaTpikéS TG Ba £xouv T duvaTtoTnTa VA CUVEYiTOUV
TIG AEITOUPYIEG TOUG WG BPWOEG OIKOVOUIKEG OVTOTNTEG OTO TTPOPAETTOMEVO pENOV AapBavovtag utrown TIg
Opdoeig Trou £xel oxedIAOEl kal uAoTrolel n Aloiknan.
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O1 ev Moyw Oikovopikég KaraaTtaaoeig £xouv KatapTioTei BATEI TNG apxS TOU IOTOPIKOU KOGTOUG, LE £¢aipean
TQ ETMEVOUTIKA aKivnTa TTOU éX0UV aTToTIUNBEi aTnv €0Aoyn agia Toug (onu. 3.7)

Eival yeyovdg 611 n ekdnAwan g avdnuiag Tou COVID-19 (kopwvoiol) Bprike Toug TTOAITEG Kall TIG TTOMITIKEG
nyeaieg 6GAou ToU KOOWOU EVTEAWS OTTPOETOINOCTEG YIA TNV QVTIUETWTTION NG, YEYOVOS TTOU 00rynae TTOAU
ypryopa otnv paydaia e¢amAwar) TG vooou kai aTnv dnuioupyia aioBnudtwy avac@aAeiag kal eopou yia
v TehkR  ékBaon Tou Tpwro@avols autol  @aivouévou. O OpIAdg kivABnke pe  ToxUTTa KOl
amogaaioTikdTnTa, oXediaoe kal dpyioe auéowg va uhoTolel éva TTAAVO PETPWV KOI EVEPYEIWV KOl yia TN
d100QaAIon TG uyeiag OAwv Twv epyalopévwy Kal T dlac@dalion g ETIXEIpNOIaKnS Tou Zuvéxelag. H
Aloiknan pepiuva yia m diatmpenon g e0pubung Acimoupyiag NG aTnv EMANVIKI ETIKPATEID, £QAPUALOVTAG
d1adikaaieg auvexoug eviomauoU kail agloAdynang dAwv Twy KivoUvwy Tou evoeXopEvwG Ba TTPOKUWOoUV GTO
Gueco peNov. H opyavwtikh amoteAeapuaTikdtnta Tou Ouilou éxel dnuioupynaoel évav atmodedelyéva IKavo,
EUEAIKTO KOl QTTOTEAETUATIKG INXavIGUO avTIMETWITIONSG KABe mBavAC Kpiong o€ oTroIadATIoTE ETaIPEIa TOU
Opilou kal av epeavioTei.

H Aioiknon Bewpei 611 0 KAIBOG QapudKwy OTOV OTT0i0 dPACTNPIOTIOIEITAI N ETAIPEIQ, AVAKEI O€ EKEIVEC TIG
ETTIXEIPNMOTIKES KATNYOPIES TTOU AVAWEVETAI VO BEIEOUV TUYKPITIKA OXETIKA avTOXT| OTO OEVAPIO IRPAduvang
A kal UQeang TNS EANVIKAG Kal TnG TTaykOOUIag OIKOVOUiaG.

Q¢ pog TV oIKovopIKr Tou Béan, o OuiAog, TTapa TNV UQIGTANEVN OIKOVOUIK Kpian, KaTé TV nuepounvia
avaeopds Twv eTAaIwv Evotroinuévwy Olkovolikwy KataaTaoewy, aAd Kal Katd Tnv npepopnvia £ykpiong
QUTWY, OUVEXiCel va eival amoAluTa OUVETTAG EvavTl TwWV UTTOXPEWOEWY TOU TTPOG TTPOUNBEUTES, dnudalo,
00QAAIOTIKOUG OpyavIOHoUC K.ATT. TOTWTEG. EmimAEov, ulotrolei 1O €TTEVOUTIKO TOU TTPOYPAMUA  Kal
OnuIoUpYEi CUVORKES TIEPAITEPW AVATITUENG Twv dpaaTnploTATwy Tou aTnv EAMGSa Kal oe GAeG ayopég Tou
e€wrepikol

Noyw Twv avwtépw n Aloiknon €xel oupmepdvel 0TI n apxi ™G ouvexifopevng dpaatnpIdTTag Eival
KaTAAANAN Kal we ek Toutou 0 OpiAog kai n Etaipeia guveyifouv va uioBeTolv TNV «apxr TG ETTIXEIPNUATIKAG
OUVEXEIOG TWV OPACTNPIOTATWY TOUGH KATA TNV KATAPTION TWV ETATIWY XPNUATOOIKOVOUIKWY KOTAGTACEWY
NG Xprong 1 lavouapiou péxpr 31 Aekepppiou 2019.

2.3 XpAon eKTIPACEWV

H olOvragn oikovopikwy karaoTdoewy, oUpewva pe ta AMLXA, amaitei n Aioiknan va Taipvel amo@Aaceig,
va KAVEl EKTIUACEIC Kal UTTOBETEIC TTOU TTNPEAOUV TNV EQAPKOYH TwWV TOMTIKWV KOBWS, Kal T AOyIOTIKA
UTTOAOITTO TWV TIEPIOUCTIOKWY OTOIXEIWY, UTTOXPEWOEWY, E00dWV Kal £60dwv KaTd TNV nuUEpPoUnvia ouvtagng
TWV OIKOVOMIKWY KataoTdoewy. H xpron g 81abéaiung TANpo@opnang Kai n EQAPUOYF UTTOKEIUEVIKAS
Kpiong kai mapadoywv amoteAolv avamoaTracTa oToixeia yia  dievépyeia ekTiuioewyv. O1 eKTIUATEIS Kall Ol
TTapadoxég autéC agopoUv 010 PEANOV Kal w¢ CUVETTEID, Ta TTPAyMATIKG amoteAéopata eival moavo va
diagpopotololvTal amé Toug AoyioTikoUg utroAoyiopoUg. Or eKTIUACEIG KAl OI OXETIKEG E AUTEG UTTOBECTEIS
avabewpouvtal ag auvexn Baon. Or avaBewproeig aTIC AoyIOTIKEG EKTIMACEIS avayvwpilovtal aTn TEPiodo
ToU TIpayyaTomoiRenkav, €av n avabewpnon emnpeddel ubvo autiv v Tepiodo 1 oty TEPiOdO TG
avabewpnaong Kal TIG ETTOUEVES TIEPIOOOUG, €AV N avaBewpnan eTpEeddel kal TNV TTapoUad Kal TIG JEAOVTIKEG
TEPIOGAOUG.

MANPo@OPNCN OXETIKA LE GNUAVTIKEG TTEPIOKES AREPAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWY KPIOEWV
KOTA TNV EQapHOYRA Twv AoyIoTIKWY TTOAITIKWY TrepIAauBavovTal oTIg £¢AG ONPEIWTEIG:

o Znueiwon 10 - Popog €10001PATOG
o Inueiwon 13 - ZULUETOXEC O€ GUYYEVEIC ETaIPEiEC
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Znueiwan 14 - Aoimrég Kal HaKpOTTPOBETES ATTAITATEIS

Znueinan 22 — AvaBaropeves @opoAoYIKES (OTTAITATEIS) / UTTOXPEWTEIS

Znueiwan 23 — MpdPAcwn yia amolnuiwan mpoowtikoU Adyou e¢ddou amo Ty utinpeaia
Znueiwan 26 - Evoexdueves UTTOXPEWOEIS

Znueiwan 29 - Alayeipian XpnUaTo0IKOVOUIKOU KIvOUvou

3. Baoikég AoyioTikéG TTOAITIKESG

O1 hoyioTikéC TIONITIKEC TTOU akoAouBnae n ETaipeia, yia T alvtagn Twv eTACIWY OIKOVOUIKWY KATAOTAGEWY
¢ 31.12.2019, eival guveTteic e autég TTOU TEPIYPAPOVTAI OTIG dNUOTIEUPEVES OIKOVOUIKEG KATOOTACEIS TNG
xprioewg Tou éAnge Tnv 31.12.2018 AapBavopuévou utmdwn Tuxov avabewpnaeig A ui0BETNaN VEWV TTPOTUTTWY.

3.1 Apxég Evotroinong

O1 OikovoplikéG KataaTaoeig Twv Buyarpikwy Kal GUYYEVWY ETAIPEIWY KATapTi(ovTal oty idia nuepounvia kai
pe TG id1e¢ AoyioTikég apxéc Me TIC Olkovopikés Kataotdoelg g pntpikAg. Omou  ypeiddetal
TTPAYHATOTIOIOUVTAI Ol OVOYKAIEC EYYPOAPEC AVAUOPPWAONG, TTPOKEIPEVOU VO DIOCQANICTEI N CUVETIEIQ TwV
akoAouBoUpevwy AoyioTikwv apxwv. OAa Ta evdoetaipik@ utroAorma kal guvaAayég kabwg kal Ta
evooeTaIpIKA KEPON A {nuie¢ amaAciovTal oTig Evorroinuéveg Oikovopikés Kataotdoelg. Or Buyarpikég Kai
OUYYEVEIG ETAIPEIES EVOTTOIOUVTAI OTIO TNV NUEPOUNVIT TTOU ATTOKTATAI 0 EAEYXOC KAl TTAUOUV VA EVOTTOIOUVTA
aTo TV Nuepopnvia Tou 0 £Aeyxog PeTafiPadeTal ekTdg Opilou.

a) Guyarpikéc

Ma v Tapouciaon Twv Evoroinuévwy olkovolikwy Karaotaoewv akoAouBeital n WéBodog g oAIkAg
gvotroinang yia Tig BuyaTpikég eTaIpeiec OTIC OTToiEC N UNTPIKA £TaIpeia aokei EAeyxo. ‘EAeyxog Bewpeitar 6T
umr@pyel étav n UnTPIKA eTaipeia xel TNV e¢ouaia, dueoa N EUUETa va KOTEUBUVE TIG XPNHOTOOIKOVOUIKEG Kal
AEITOUPYIKEG apXES Blaxeipiong Twv BUyaTPIKWY, e OKOTIO va éxel 0QEAN ammd autég. Tia v ekTiunon g
Ummapéng eAéyxou, Aappavovrar umown Tux6v OlKaIWEATA WAPOU Ta OTIoid TTPOG TO TTAPOV WTTopoUv va
aokoUvTal  duvavtal va TpoTroTroinBouv.

B) Zuyyeveic

O1 GUULETOXEG, O [N €VOTTOIOUMEVEG ETAIPEIES, OTIC OTTOIEC AOKEITal oUTIWANG eTIpPOr], AAAG dev eAEyyxovTal
amd Tn uUnTPIKA, evotrololvTal We Tn WéBodo Tng Kabapng Otang. Ouoiwdng emippon, katd kipio Adyo,
TeKUaipeTal 61 ugioTatal, 6tav n Etaipeia katéxel, aueoa f éppeca péow Buyarpikwy, TooooTé 20%
€wg 50% Twv PeToXwv TNG TaIpEiag. ZUP@wva e T PEBOdO auTr, N CUPKETOXY| aTTeIKoviCETal apXIKd aTnv
agio KToNng, aufopeloUhevn PE TO TIOO0OTO CUPMETOXAG TOU €TEVOUTH OTa kéPON Kal TIG {nuiec TG
OUMMETOXAG, WETA TNV NUEPOUNVIa aTTOKTNONG, KABWS Kal ge BAES TIG avTiOTOIKES auopeiwaels TN KabBaprg
©éong NG oupueToxns. Mepaitépw, N agia NG GUPMETOXAG AVATTPOCAPHOETAI |E TN CWPEEUTIKA ATTOHEIWaN
NG agiag mng.

¥) Mn eAéyxouaec oupeToxés

O1 un eAéyxouaeg OUMPETOXES €ival TO PEPOG Twv 1Biwv KeQaAaiwy piag Buyarpiknig mou dev avaAoyouly,
dueca i Eupeca, oty untpikA emixeipnon. Or {nuiEg TTOU aQOPOUV OTIG N EAEYXOUTEG OUMMETOXES
(Helowneia) piag BuyaTpikAg, UTTopEi va EeTTepvolV Ta SIKAIWWATA TWV [N EAEYXOUCWY CUHHETOXWY OTa idia
ke@aAaia g Buyarpikig. Ta kEpdN A o1 {NuIEG Kal KABE CUCTATIKG GTOIXEIO TwWV AOITIWV GUVONIKWY ETOOWY,
AoyiCeTal T6G0 OTOUG IBIOKTATEG TNG UNTPIKAG OG0 KAl OTIC N EAEYXOUOEC GUUKETOXEC, AKOHA Kal OV aUTO £XEI
WG aTTOTEAETHA OTI O PN EAEYXOUTES GUUMETOXES Bl TTapouaIAouv EANEIUAL.
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3.2 MAnpo@opnon Katd Topéa

To AloiknTiK6 ZupBoUAio Tou OpiAou GuvIGTA TOV KUPIO AATITN ETTIXEIPNMATIKWY OTTOQPACEWY VA EAEYXE TIG
EOWTEPIKEG AVOPOPES XPNHATOOIKOVOUIKAG TTANPOQOPNONG TIPOKEINEVOU va agloAoyAoel Ty €Tmidoan Tou
Opilou kal va AaBel aTTOPACEIS OYETIKA HE TNV KATAVOWN TTOPWV.

H Aloiknon éxel kaBopioel Toug Toueic dpacTnpIdTnTag BacIouévn O€ AUTEC TIG ECWTEPIKEG AVOPOPES
oUpowva pe 1o AMXA 8. Q¢ Aeiroupyikoi Topeic opidovTal o1 TOWEIC OTOUG OTIoioUG dPACTNPIOTTOIEITAI O
OpiAog Kal aToug otroioug BaaileTal To E0WTEPIKO GUATNHA TTANPOPOPNGNS Tou Opiou.

Nermoupyikdg Topéag eivarl éva tuApa Tou Opihou TTou avaAappavel emxeipnuaTikéG dpaatnpIdtnTeg amo Tig
oTroie¢ amokTa €00da kal avaAaupavel €60da, oupmepAauBavopévwy Twy €00dwv Kal Twv £¢Odwv TTou
agopolv TIG guvalayég pe aAa TpAPaTa Tou. Ta amoteAégpaTa katd Topéa TrepIAapBavouv aTolxeia Tou
oxetifovialr Gueca Pe €va TUAMO, KOBWS Kal eKEival TTOU WTTOPOUV va ETIPEPIOTOUV O€ Aoyikr Bdaon.
Kepahalouyikég datTaveg KaTA TOpEX Eival TO GUVOAIKO KOOTOG TTOU TTPOEKUWE KATA TN DIAPKEID TNG TTEPIOGAOU
Y10 TNV OTTOKTNON EVOWUATWV TTayiwv, KaBWS Kal Twv QUAWY TTEPIOUCTIAKWY OTOIXEIWV EKTOC aTT6 UTTEpagial.

Ao v e@apuoyny Tou AMNXA 8 mpotkuwav Tpei¢ Asitoupyikoi Toueic TTou Baailovial oty apxfi TS
mpoaéyyiong g Aloiknong. AkoAoUBwg TrapariBevral ol Aeitoupyikoi Topeig Tou Opilou:

1) dapuako
2) KaMuvTiko — Mapa@dpuako
3) Y1 peaieg

AvaluTikG aToIxeia yia TnV TTANPOQOPNCN KATA TOPER avagepovTal aTn anueiwan 5.

3.3 ZuvaAhayég o€ EEvo vopiopa
O Ouihog tpei Ta hoyiaTikd Tou BiBAia o Eupw.

H HETATPOTIA TWV OIKOVOUIKWY KATAOTACEWY Twv ETaIpEIv Tou Opilou, o1 omoies éxouv SIOQOPETIKO
AEITOUPYIKG VOUIOUA OTTO T UNTPIKA YivETal we EEAG:

() To TepPIOUTIOKA OTOIXEID KAI UTTOXPEWOEIG METATPETTIOVTAI WE TIG ICOTIUIEG TTOU UTTAPXOUV KATA TNV
nUEPOUNvia Tou 100A0YIaHOU.

(i) Taidia kepdAaia peTaTPETOVTAI WE TIG IOOTIYIEG TIOU UTIAPXAV KATA TNV NUEPOUNVIQ TTOU TTPOEKUYAV.

(i) Taéooda kal Ta £¢oda PETATPETTOVTAN WE TIC UECEC ICOTIHIES TNG TIEPIOGAOU TTOU APOPOUV.

O1 mpokuTITouaeg ouvalaypaTikéG dIOPOPEG PETATPOTTIAG KataxwpoUvTal o€ amoBeyatikd Twv 1diwv
KEQOAQiWV KAl HETOPEPOVTAI OT ATTOTEAEGUATA LE TV TIWANGT TWV ETTIXEIPAOEWY AUTWV.

H umepatia kai o1 TpocappoyES Twy €UAOYwY AV TTOU TTPOKUTITOUV aTTO TV OTIOKTNGTN OIKOVOUIKWY
HOVAdWV EEWTEPIKOU UETATPETTOVTAN HE TIG ICOTIMIES TG NUEPONVIOG IGOAOYIOHOU.

ZuvaAayég Trou yivovTal o€ &Eva vopioparta petarpémovial o Eupw pe Baon v emionun Tif Tou &vou
VOpiouaTog Tou ioxue v nuépa g auvaAlayng. Katd tTnv nuepopnvia Tou I00AoyIoHOU, 01 ATTITACEIC Kal
UTTOXPEWOEIG O€ &Eva vopiopaTa petatpémovial o€ Eupw pe Baon v emionun TiPA Tou {Evou VoUiopaTog
Tou 1oxUel TV avrioToixn nuepopnvia. Ta képdn A o1 {nuie¢ amd ouvaAayUaTIKEG  DIAPOPES
mepIAapBavovTal 0TV KOTAoTAON OUVOAMKWY €06dwv. Mn vouiouatikG TEpIOUCIaKA  OTOIXEIO  Kal
UTTOXPEWOEIG OE EEvo VOMIOPa, Ta otoia eugavifovial o€ 10TopIKA atia petatpémovial g€ Eupw e
ouvaAAaypaTIKA 100TIIa TToU 10XUEI KAT@ TNV nuEPopnvia TN auvalayig. Mn vouiouaTikd Trepiouaiakd
OTOIXEIO KAl UTTOXPEWOEIS O EEVO VOUIONA, T OTToia EppavidovTal aTnv eUhoyn agia petarpémovial o€ Eupw
HE TN ouvOAAQYHATIKA 100TIPIa TTOU I0XUEI KOTA TNV NUEPOUNVia TTou kaBopioBnke n agia. Xty TepiTTwan
QuUTH, O TIPOKUTITOUCEG GUVOAAQYUATIKEG BIAQOPES ATTOTEAOUV WEPOG TWV KEPAWV i {NMIWY OTTO TN HETAROAR
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NG €UAoyNG agiag Kal KaTaywpouvTal TV KardoTaon ouvolikwy 060wy I ameuBeiag ata idia kepahaia,
avahoya pe T0 €id0G TOU VOUIOHATIKOU GTOIXEIOU.

3.4 XpnpaTOOIKOVOMIKA péTa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn mapdywya XpnuaTooiKovopIKa péaoa amoteholv o1 amaitioelg, Ta Tapiakd diabéoiya kal 1ooduvaya,
deapeupéveg Katabéaelg, Ta xpedypaa, Ta davela Kal Of TIPOUNBEUTES Kall AOITTEG UTTOXPEWOEIC.

Ta un Taplywya XPNUOTOOIKOVOUIKG TTEQIOUCIOKA  OTOIXEid, VEVIKA Tafivopgouvial w¢ €ETEVOUTEIS
OlakpaToUpeveG  WEXPI TN AREN,  XPNHATOOIKOVOUIKG TTEPIOUTIOKG  aToIxeia dlabéaiya yia  TTwAnaon,
XPNHATOOIKOVOUIKA TIEPIOUCIAKA GTOIXEIO TTOU ATTOTIHOUVTAI OTNV €UAoYN agia PEoW ATTOTEAETUATWY Kal WG
ddvela kal amaIthoels. H amé@aaon yia v Tagivounan Twv XPNnHATo0IKOVOUIKWY TTEPIOUGIAKWY GTOIXEIWY
AapBaverar kard v amdktnor) Toug. O Opihog ouvhBwg dev TAGIVOUET N XPNHUATOOIKOVOUIKA TTEPIOUTIAKA
OToIXEid WG TIEPIOUTIaKA aToixeia dlaBéaiya yia TTWANGN €iTe w¢ TepIoUTIakd oToixeia Ta dmoia
amoTigolvTal oTnv €UAOYN agia PECW ATTOTEAETUATWY.

Ta un mopdywya XPnUATooIKOVOUIKG pEca avayvwpiovial apXIKG OTIC OIKOVOMIKEG KOTAGTAOEIS 0TV
€UAoyn agia Toug augnuévn katd Ta dueca k6ot cuvaAAayng yia Ta péoa Tou dev KaTnyopIoToloUvTal oTa
XPNMATOOIKOVOUIKG pETa aTnv eUAoyn aia péow Twv amoTeAeapudaTwy. Metd v apxikr avayvwpion, Ta Jn
TTOPAYWYa XPNUATOOIKOVOUIKA ETT ATTOTIHWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta XpnuaTOOIKOVOMIKG PéCO  avayvwpilovial OTIC OIKOVOUIKEG kaTtaoTaoelg 6tav o Opidog  yivetal
oupBaMbpevo pépog o€ ouvoAAayr pE QVTIKEIUEVO Ta PECO autd. Ta XPNUATOOIKOVOMIKG OToIXEia
evepynTIKOU Talouv va avayvwpifovial OTIC OIKOVOUIKEG KATAOTAOEIS OTav Ta GuPBaTiKG diKalwuaTa Tou
Opilou emi Twv TAPEIOKWY EICPOWV TOU OTOIXEioU autol ARfouv f Otav o Opidog  petafifaoer 1o
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU € TPITO XWPIG va diatnprael Tov EAeyXo A OAa T oua1wdn 0péAn
TOUG KIVOUVOUG TTou guvdéovTal pe autd. O xpnuaTooIKOVOUIKEG UTTOXPEWTEIS TTAUOUV va avayvwpilovral
OTIG OIKOVOMIKES KATAOTACEIG OTAV 01 CUHBATIKES UTTOXPEWAOEIS Tou Opidou et autwy ARgouv i akupwBoulv.

3.4.1.a NeAdreg Kai AoITéG aTAITACEIG

O1 mehdreg kal Moimrég amautioelg  ameikovi(ovial 010 avamooBeaTo kOOTOS e TN PEBOSO TOU TTPAYUATIKOU
ETMTOKIOU, €KTOC TWV TTEPITITWOEWY OTTIOU UTIAPXEI EVOEIN ATTOEIWONG TG ATTAITHONG, OTTOTE UTTOAOYilETal
pORAeYn yI' auth Tn Peiwaon. H amraithon ameikovileTal aTo avaktAoIYo 006 TG wg N Tapouoa agia Twv
MEANOVTIKWV TOAMIOKWY POWV TTPOEEOPAOUHEVIIV [E TO TPEXOV ETITOKIO TNG NUEPOMNVIAS KAEITiUATOC TOU
I00AOYIOWOU Kal N OXETIKY {nuia peTa@épeTal oTnv KaTdoTaon ouvohikwy e06dwv (BAETE AoyioTIKr TTOAITIKA
3.9.1). Or amaimoeig BpaxutpoBeaung didipkeiag (evog £Toug) dev TTpoeo@AolvTal.

3.4.1.8 Tapakd diaBéoipa Kai 1I00d0vapa
Ta Topiakd diaBéaipa kai 10oduvapa, TEPIAAUBAVOUV PETPNTA OTO TAWEIO KOl KATOBETEIC OWEWS, KABWG Kal
BpaxumpdBeaueg emevOUOEIG AUEONS PEUCTOTIOINCNG, OTIWG O PEXPI TPIWV MNVWV OTTd TNV nuepounvia

OUVTAGEWS TWV OIKOVOUIKWY KATOOTAGEWY TIPOBECHIAKES TPATTECIKEG KATOBEDEIG.

3.4.1.y Adveia
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Ta AneBévta daveia avayvwpilovral apyika atnv ebAoyn atia Toug, n omoia TpooapuoleTal e Ta KOOTN TToU
agopolv Aapeaa TIG cuvalayEG autég. MeTayeveaTepd, ATTOTIMWVTAI OTO AVATIOORECTO KOGTOG HE TN XPAON
NG HeBOBOU Tou TTpayuaTIKOU eTmiTokiou. Ta képdn A o1 {nuieg, amd Ta aToixeia autd avayvwpiovial wg
XPNHATOOIKOVOUIKO €0080 1) £€000, Péow NG dladikaaiag Tng amdoBeong We 10 TpaypaTiké emrdkio. Ta
KOOTN avadoxrg, Ta VOHIKA Kal Ta AOITTG (QECT KOOTN TTOU TTPAYMATOTIOIUVTAI, Yid TV €kdooN KUPiwg
HaKPOTTPOBET WY daveiwy, AVAUOPPWYVOUY TO TTOG6 TwV dAVEIWY AUTWY Kal KataxwpolvTal aTnv KAaTaaTaon
OUVOANKWY €06dwv, pe Baon Tn péBOBO TOU TTPAYUATIKOU ETTITOKIOU KaTd Tn didpkela NG oUuBaong Tou
daveiou. OAa ta uméAoITTa k60T daveEIoUOU, KaTaxwpoUvTal aTNY KATAOTAGT GUVOAKWY £000WY [E TNV
TTPAYLATOTIOINGT TOUG.

3.4.1.56 MpounBeuTég Kal AOITTEG UTTOXPEWOEIG

O1 TTpopnBeuTES KAl 01 AOITIEG UTTOXPEWOEIS AVAyVWPIGovTal aTo KOOTOG.

3.4.2 Moapdywya XpnHOTOOIKOVOUIKG HECT

O Ouihog d¢ xpnaipotolei Tapdywya XPnUATOOIKOVOWIKG TTPoidvTa Kal Yéoa avTiaTaduiong Kivauvou.
3.4.3 MeToyik6 ke@dAaio

O1 koIvég petoxég karnyoplomoloUvTal ota 1810 keahaia. Ta kbéotn Tou ouvdéovTal ueca pe TNV €kdoan
KOIVWV WETOXWY avayvwpidovral wg peiwon tng Alagopdg utép 10 ApTio. To KOOTOG KTHOEWS TwV 10iwv
METOXWV MEIWMEVO PE TO QOPO €100BNPATOC (€AY GUVTPEXEI TTEQITITWAON) EPPavICeTal aQaIpeTIKG Twv 10iwv
kepahaiwv TG Etaipeiag, péxpic 6tou or idieg petoxég ouAnBolv i akupwBouv. KaBe képdog A nuid ammo
TTWANGN Twv 18iwv PeToxwy kabapd améd aueca yia T auvalayn Aormd k6aTn kal ¢Opo €I00dANATOS (av
OUVTPEXEI TETOIO TTEPITITWAN) EMPAVICETAI WS ATTOBENATIKG OTa id1a KEQAAQIQL.

3.4.4 L0vOeTO XPNHUATOOIKOVOUIKA PETT

ZUVBETA XPNUATOOIKOVOUIKA PéTa TTou ekdidovtal amd Tov Opido  ammoteAolvTal atmd PETOTPEWINEC OOAOYIES
TTOU UTTOpOUV VO PETATPATIOUV O€ PETOXIKG KEQAAaIO kaTé Tnv emAoyA Tou katdxou. O apIBUOS TWV PETOXWY
TToU Bar ekd0BoUV v TTOIKIAEI avdhoya We TIC aAAayEC aTnv eUAoyn atia Toug.

To aToixeio TG uTroXPEWONG VO OUVBETOU XPNUATOOIKOVOUIKOU PEGOU avayvwpileTal apxik@ atnv eUAoyn
agia piag apouolag uoxpéwang Tou Oev xel T duvaTATNTA YETATPOTIAS OE HETOXEC. TO OTOIXEID TWV 1BiWV
KeQaAaiwv avayvwpiletal apxika wg n d1agopd PETagy NG eUAoyng agiag Tou GUVBETOU XPNUATOOIKOVOMIKOU
péoou wg alvolo Kal TNG eUAoyng agiag Tou aToIXEioU TG UTTOXPEWONS KAl WG TIAYIO TAKTIKA TOU OpiAou
kaTaywpeital ata Aoima AroBeparikd. Tuxov aueaa kK6aTn aguvalaywv empepifoval Katd avahoyia e TIG
OPXIKEG AOYIOTIKEC OgieC TwV OTOIKEIWY UTTOXPEWONG KAl 18wV KEQAAdiwV.

MeTa TNV apyIKA avayvwpian, To OTOIXEI0 TNG UTTOXPEWaNSG evOG GUVOETOU XPNHOTOOIKOVOUIKOU WHETOU
amoTIuaTal 070 avamdoBeaTo KOGTOG XPNOIoTroIWvTag T PéBOBO Tou TTPAyYUATIKOU £TTITOKIOU. To GTOIXEIO
TwV 10iwv KeQaAaiwv Tou OUVBETOU XPNUATOOIKOVOMIKOU WECOU OEV ETTIUETPATE €K VEOU WETA TNV QAPXIKK
avayvwpian.

Tokol, pepiouara, {nuieg kar kEPON TTOU AYOPOUV TNV XPNUATOOIKOVOIKI) UTTOXPEWAN avayvwpidovTal atny
katdoTaon ouvolikwy ea6dwv. O1 diavopuég aToug petdyoug avayvwpidovral ota idia kepdhaia, kabapd amod
KGBe dpehoc dpou. Aev utrdpyouv yia 10 2019.

3.5 Evowpara mayia

Ta evowyara Tayia ameikovi(ovial 010 KOOTOG KTAONG, HEIWUEVA HE TIC CWPEUPEVES OTTOORETEIS KAl TIG
TUXOV OWPEUPEVEG ATTOMEIWTEIS TNG agiag Toug (onp. 3.9).01 agiec kKdoToug KTAONG TWV EVOWUATWY TTayiwv
kard v 1 AekepBpiou 2004 nuepounvia petapaong ota A.M.X.MM. mpoadiopiotnkav wg e¢Ac : a) Ta yAmeda-
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olkdTeda kail Ta KTipia Kal TEXVIKA €pya ammoTiuRenkav aTnv euhoyn agia katd Tnv nuepounvia wetdpaong , n
otroia TTPoadlopioTnke amd avegdptnToug ekTIUNTEG. B) Ta umoAoITTa evawuaTa Tayia aToTIUAenKav aTo
I0TOPIKO KOGTOG KTAONG TOUG. TO KOATOG KTAGEWS TEpIAapBAvel GAEG TIC GUECT ETTIPPITITEES BATTAVES YIa TNV
ammoKTNoN Twv aToixeiwv. Metad v Tpomomoinon Tou AAM 23 tékol Kal ouvagr é€oda daveiwy TTou
AauBdvovtal yia TV ayopd i KaTaoKeur Tayiou emBapUvouv 10 KGGTOG KTAONG TOU PEXP! TV NUEPOpnVia
TT0U aUTO Ba TeBel o€ AciToupyia.

MeTayevéaTepeg dATTAVEG KATAXWPOUVTAI OE ETTAUENON TNG AOYIGTIKAG AgiOG TWV EVOWHATWY Tayiwv pévov
av moavoAloyeital 0TI JEANOVTIKG 0IKOVORIKA 0QEAN Ba €l0pelaouY aTNV ETaIPEIa Kal TO KOOTOG TOUG UTTOPEI
va amotiunei agiémaTta. O EMOKEVES KAl OF GUVTNPATEIS KATaxXwpoUvTal OT amoteAéopara otav yivovral.
To KOOTOG KTAONG KOl O CWPEUPEVEG ATTOOPETEIC TWV EVOWHATWY TraYiwv TTou TTwAouvTal 1) amocupovral,
HETAQEPOVTAI ATTO TOUG QVTIGTOIXOUG AOyaplaoupous Tn OTIYMA TG TWANoNG f TN amoécupang Kal,
otrol0d1|moTe KEPSOG A {nUia TTPOKUTITEI, TEPIAABAVETAI OTNV KATAOTACT GUVOAIKWY E0OdWV.

O1 omooBéatIg TWY EVOWHATWY Trayiwy KataxwpoUvTal aTnv KOTdaTaon GUVOAIKWY 00dwv, BACEl NG
€upeong otabepric  peBOGdou amocoPeong oTn BIAPKEID TNG EKTIMWHEVNG W@EAIUNG (wh¢ (n oToia
emavefetaleTal o€ TepIodikr Baon). Ta oikoémeda dev amooBevovtal. H afia Twv BeATiwoewy, o akivnra
TpiTWY, amooPéveral kara TN didpkela TG MICBWTIKAG TEPIGdOU 1) NG WEENIUNG (wAG Tou Trayiou (01O
MIKPATEPO a6 Ta BU0). Ta picBwpéva Tayia amooBevovTal ue BAan TV w@EAIN {wr| TOUG, EKTOS av N
d1GpKeIa TG MICBWOEWS €ival WIKpATEPN Kal TO TTAYI0 Sev avapéveTal va TepIEABEl aTn kaToxr Tng Etaipeiag
katd ™ AM¢n TS aUuBacong, omméTte kai o1 amooféacig dievepyouvTal Ye Baon Tn didpkela TG picbwaong. H
evamopévouaa agia, eav dev gival achuavn, emavampoadiopietal o€ €mala Baan. H ekTipmuevn didpkeia
WOEAIUNG CWAS KaTd KaTnyopia Trayiwy, £XE1 we akoAoUBwWG:

Kripia kal eykataoTdoeig 30-40 Xpovia
MnxaviuaTa 20-30 xpovia
MnxavoAoyikég e€otrAiaudg 8-20 Xpovia
EmoTtnuovikd 6pyava 15-25 Xpovia
MeTagopika péoa 7-12 Xpovia
Emmia 10-15 xpovia
HAekTpovikoi uTroAoyI0oTég 5-7 Xpovia
ZKeUn 10-15 Xpovia
Mnxavég ypageiwv 5-10 Xpovia
E¢omAiopog TnAETTIKOIVWVIWY 10-15 Xpovia
Normdg eGoThiopog 10-15 Xpovia

Ta kdoTn TOU OXETICOVTal ME TIC UTTOXPEWOEIC YIa OTTOCUPON Tayiwv OToIXEiwv avayvwpilovtal, oTnv
EPindOo TToU auTéG dnuioupyolvTal Kal 0To Babud TTou pTropei va yivel Wia AoyIkn ekTipnan g euhoyng agiog
T0UC. Ta OXeTIKA kdOTN TG amdoUPONS KePAAQIOTIOIOUVTAI, WG PEPOS TG OIaC Twv OTTOKTOUUEVWV
EVOWHATWY TTaYiwV.

3.6 Aula mayia TEPIOUCIOKA OTOIXEIO
(a) Eéoda épeuvag kar avarmruéng

Aom@veg 0t dPACTNPIOTNTEG EPEUVAG TIOU  TTPAYMATOTIOIOUVTAI HE TTPOOTITIKA TV OTOKINGN VEWV
ETIOTNPOVIKWY KAl TEXVIKWY YVWOEWV KATAXWPEOUVTAl TNV KOTAOTAON OUVOAIKWY €00dwv KaTd TO XPpOVOo
TTPAYLATOTIOINONG TOUG.

Aatraveg o€ dpaoTnpIdTNTEG AVATITULNG, OTTOU TO TTOPIOHATA TNG £pEuvag eQapudlovTal o€ éva TTPOYPAMKA A
oxedI00P6 Tapaywyng VEwv 1 onuavTikG BEATIWPEVWY TTPOIOVTWY Kal O1adIKaaIWY, KEQAAQIOTTOIOUVTal €AV
10 TTpOiovTa A n dladikagia eival TEXVIKA Kal eUTTOPIKA eKPETAAEUOIYa kal 0 Opidog diabétel eTapkeig
mopoug yia va oAokAnpwael Ty avamuén. H kepaAaiomroioiuevn damdvn mepiAauBdvel 10 KOGTOG Twv
UANIKWv, Tnv Gueon epyaaia kai Tnv Kat@AANAn avahoyia yevikwv e§odwv. O1 Aormég damdveg avamTugng
KOTOXWPEOUVTAl 0TV KATAOTOON OUVOAIKWY €000wv KAt 10 XpOvo Tpayuarormoinong Toug. Ol
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KeQaAaloTToloUlEVEG dOTTAvES avaTTugnG eugaviovial 610 KOOTOG TOUG HEIOUMEVES KATA TIC CWPEUMEVES
amooBEDEIC Kal KATa TIG {npieg amopeiwang Toug (onu. 3.9). O damdveg avamTuéng We TTEPIOPITUEVN
WQEAIUN Cwn o1 otroieg Ke@ahaiotomBnkav, amoaRévovtal amd Ty Evapén TG EUTTOPIKAS TTOPAYWYAS Tou
TP0idvTO¢ BACEI TNG ElpETNS oTabeprS WeBddou ammoaReong Péaa ae yia Trepiodo Tou dev Cemepva Ta 20 £Tn
Kal utd v TpoUTéBean OTI n eKpeTGAMeUon Tou  OUYKeEKpIPévou TIPoidvTo¢ Bewpeital 611 Ba eival
TouAd1oTOV 20€TAC.

(B) Noitrd GuAa mepiouaiaka atoixeia kar mapaywpenoeis & dikaiwuara Blounxavikig I01I0KTNaiag

Ta duha Tepiouciak@ OTOIKEIO TTOU  OTTOKTWVTAI EEXWPIOTA, avayvwpilovial 010 KOOTOG KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TTO00 AUTO, HEIOV TIC CWPEUKEVES ATTOTRETEIC KAl TIG TUXOV
OwpeUpéves {nuieg amopeiwang e agiag Toug. H weeAiun {wr) Twv GUAWY TTEPIOUCIOKWY GTOIXEIWV UTTOPE
va eival Teplopiopévn 1 amepiopiom. To KOOTOG TwV AUAWV TIEPIOUCIOKWY OTOIXEIWY, HE TTIEPIOPITUEVN
WQEAIUN {wr amroaBevetal oty TEPIodO TNG EKTIWHEVNS WPEAIUNG (wAG Toug, e aTaBepr Eupean pEBOBO
amoaPeons. O1 adeieg amoapévovtal Péoa oT1o Xpdvo TNG TTOPAYWYIKAS XPNOINGTNTAC TOUG Kal, O KABE
TEPITTTWAN, KEXP! TN AREN TG VORIKAS BIGPKEIAS Toug. To KOOTOG TwV AUAWV TIEPIOUTIOKWY OTOIXEIWY HE
amepidpiaTn weéAiun Cwn dev amooBéveral. YmoAeiyuaTikéG agieg dev avayvwpilovral. H weeAiun {wr Twy
AGuhwv TIEPIOUTIOKWY OTOIXEIWV aflooyeital o€ €TACIA BACN KAl OTTOIEOOATIOTE TUXOV QVOHOPQWOEIS
e@apudlovtal PeAovTIKA. Ta Guha TTEPIOUTIAKA OTOIKEID pE TTEPIOPITUEVN WPEAIUN (wr, amoaBévovTal a6
TNV NUEpoUnvia, Kata Ty otoia eivarl diaBéaiua Tpog XpAan.

MeTayevéaTepeg dOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUTIAKWY OTOIXEIWY, KEQaAaloTTolouvTal udvo
otav auéavouv Ta PEMOVTIKA OIKOVOUIKA OQEAN, TTOU EVOWHATWVOVTAI OTO GUYKEKPIUEVO TTEPIOUTIAKG
aToixeio ou avagépovtal. OAeg o1 GAeG daTrdveg, e€000TTOIOUVTAI [IE TV TIPAYHATOTTOINGT) TOUG.

Ta duha Tepiouoiokd  oToixeia eAéyxovtal yia amopeiwan (ony. 3.9), TouhdyioTov €moiwg, o€
e€aTopikeupévo eTTiTTedo 1 a€ £TiTTEdO PovAdag dnuIoupyiag XpnUOTOPOWY GTNV OTTOI AVIKOUV.

3.7 EmevduTikd akivnTa

Ta emevduTika akivnta TEpPIAAUBAVOUV KUPIWG ypageia KTIpiwv Ta oTroia KATEXOVTAI YIA JOKEOTIPOBETES
evoIKIGoeIg Kal dev 1B10xpnaipotrolouvTal amd Tov Opido. Or emevdloelg € OKivnTa ATTOTIHWVTAI OTNV
€UAoyn aia Toug, n omoia avTITTPOOWTIEUE! TIG TIUEG TNG ayopdg Kkai TrpoadiopileTal amd e€wTepikoUg
ekTIUNTEG. TuxOv KéPdog 1) {nuia Trou TrpokUTTEl amd aAAayy otnv evhoyn agia kataxwpolvtal aTnv
KOTAOTOON GUVOAIKWY E00dWY OTO AOYaPIACUO ATTOUEIWONG ETTEVOUTIKWY OKIVITWY.

Otav éva mayio PETOQEPETAI OTA ETTEVOUTIKA akivita w¢ amotéAeopa aAAayrng g xpAong Tou, Tuxov
dla@opég avaueaa aTn AoyioTIKA agia Tou TTayiou auEowg PETA TNV NUEPOUNVIA PETAPOPAS Kal TS eUAoyNG
agiag Tou, KaraywpouvTal ameubeiag ata idia keedAaia edv agopolv €00da. Kard v TwAnon Tou Tayiou,
70 TTapaTavw €0000 petagéperal aTa kEPON €IC vEo. EAv Kat@ tTnv Trapamavw PETaQopd TPOKUYE! {npia,
TOTE QUTA KaTawpEITal AUETA 0TV KATAGTAGT GUVOAIKWY E00dwWV.

Orav éva akivnto 1d10xpnaiotToInBei, TOTE YETAPEPETAI OTA EVOWWUATA TIEPIOUCIOKA OTOIXEIO PE  AOYIOTIKN
agia v ehoyn agia Tou katd TV nuepopnvia g petagopds. Otav o Opiog avakatackeualel Eva
€meVOUTIKO aKivnTOo pE OKOTIO va xpnoiyomoinBei kai TaAI wg emévduan, T0TE T0 TAyIo TTapAUével OTa
€mEVOUTIKA akivnTa, amoTipdral BAcel Tou PoviéAou Tng e0Aoyng agiag Kal dev UETAQEPETAI OTA EVOWUATA
TIEPIOUTIAKA aTOIXEIA KATA TN DIAPKEIR TNG AVOKATACKEURG TOUG.

Evidc g xpriong dev umpgav evoeiCeic oxeTIkG e TBAvVA OTTOUEIWON TwV ETEVOUTIKWY OKIVATWY TNG
Eraipeiag kar Tou Opikou.
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3.8 AmoBépara

Ta amobéuara amoTiuwvTal aTn XoMnAdTEPN agia JeTatl KAATOUG KTAOEWS Kal KaBapng peUaTOTToINGIUNG
agiac. To kdoTog Tpoadiopiletal We T PEBodO Tou Wéoou OTaBUIKOU KOOTOUG. To KOOTOC TWV ETOINWV
TTPOIOVTWY Kal TwV NUITEAWV amoBepaTwy TepIAauBAvel To KOGTOS TwWV UAIKWY, TO AUECD EPYATIKO KOGTOG KAl
avaloyia Tou yevikoU KoivoU kdoToug Trapaywyng. Koatog daveiopou dev Trepihaufdverar ato KOOTOG
KTAOEWS Twv ammoBepatwy. H kaBaph peucToToIRCIUN agia eKTIATAI JE BACN TIG TPEXOUOEG TIPEG TTWANGNG
TWV amoBepdTwy aTa TAaigla TG ouvrBoug dpaaTnpIdTNTAS APAIPOUMEVWV KT TwV TUXOV €E60WY TTWANGNS
OTTOU GUVTPEXEI TIEPITITWOT.

3.9 Atropgiwon agiag TEPIOUGIAKWY OTOIXEIWV.
3.9.1 XpnaToOIKOVOMIKA GTOIXEIO EVEPYNTIKOU

Ta XPnHOTOOIKOVOMIKA OTOIXEiO evepynTikoU egetalovial g€ KABe nuepounvia oUVTaLNG Twv OIKOVOUIKWY
KOTOOTAOEWY WAOTE VO TIPOCDIOPIOTEl €AV UTTAPXE! QVTIKEIUEVIKA EVOEIgn amopeiwang TG agiag Toug. Ta
XPNHATOOIKOVOUIKG aTOIXEia evepynTikoU Bewpouvtal 61l éxouv amopelwbei 6tav utmapyouv evdeiteic ot
KATTOI0 YeyovOg £TTEOPATE APVNTIKA OTIC EKTIMWHEVES JEANOVTIKEG TOHEIAKEG POEG TOU OTOIXEIOU.

H {nuia amopgiwong €vog XPnHOTOOIKOVOWIKOU OToIKEioU Tou amoTipdéral 1o avamooBeoto KOoTog
utroAoyidetar w¢ n diagopd WeTatl TG AoyioTIKAG Tou agiag kal TG Tapoloag agiag Twv EKTINWHEVWY
MEANOVTIKWY TOHICKWY pOowv TTPOEEOPANUEVWY e T pEBOBO TOU TTpayHaTIKOU eTTIToKiou. H {nuia atmopgiwang
avayvwpidetal dueca oTnV KATAoTAOT OUVOAIKWY £00dWV.

H nuia amopeiwaong avtidoyidetal, av o avTIAoyIGUOG auTeg UTTOpEl va OUVOEBET QVTIKEILEVIKA e yeyovog
TTOU OUVEREI HETA TNV avayvwpIon TNG OTTOHEIWANG, KAl KATOXWPEITAI 0TV KATAGTAGT GUVOAIKWY £000WY
yiao OAa TA XPNUOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU EKTAC Twv S10BTiwy TPO¢ TTWANGN agloypdewy Trou
KaTaywpeital atr eubeiag oTa idia kepdAaia.

3.9.2 Mn-XpnHATOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU

Ta PN-XPNUATOOIKOVOMIKG OTOIXEIO TOU EVepyNTIKOU, €KTOC amd emevduTikG akivnrta, amobéuara Kai
avapaAopeve @opohoyikés amaithoelg, eetalovial o KABe nuepounvia oUVTagNG TwV OIKOVOUIKWY
KOTAOTAOEWY, WOTE VO TTIPOCDIOPICTEN AV UTTAPXEI AVTIKEINEVIKY EVOEIEn amopgiwang TG agiag Toug. Edv
umtpéer TETola évOeICn, TOTe UTToAOYiZETal N avakTACIUN agia auTwy Twv TIEPIOUTIAKWY OToIxXEiwv. Ta duia
TIEPIOUTIAKA aTOIXEIO pE aATIEPIOPIOTN WQEAIUN Cwh A T, AQUAG TIEPIOUCIOKA CTOIXEIQ WE TTEPIOPICHEVN
WOENIUN Cwn Ta otoia dev eival akdpa diabéoiya yia  xpron eAéyxovial TouhdyioTov o€ €THOI BAon
avegaptnta av umdpxel R Ox1 évdeign. H Cnuia amopeiwong TG agiag Twv GTOIXEIWV TOU €EVEPYNTIKOU
avayvwpidetal Gueca aTnV KAtaoTaan CUVOAIKWY E0OWV.

H avaktioiun agia Twv TEPIOUTIaKWY OToIXEiWV eival n PeyaAlTepn WeTacl Tng eUAoyng agiag Tou pelwpévng
katd 1a €000 MwAnong kar MG agiag Adyw xprong Toug. TNa v aia Adyw XpAong, oI EKTIMWHEVES
MEANOVTIKEG TaWIOKEG poéC TTpoeCo@AoUvVTal OTnv TTapoUca agia pe €va TPO-@OPOU OUVTEAEDTH, O OTT0i0g
avtavakAd TIG TPEXOUTES agIOAOYATEIC TG AyOPACS yIa TN XPOVIKI agia Tou XPrAKATOS Kail ToUg KIvOUVOUG TTou
OUVOEOVTAI [IE TO TIEPIOUTIOKG OTOIXEIO.

Ma éva TepIouaiakd OToIxEio TTou dev ATTOPEPE! aNUAVTIKA avetapTnTn TaUIOKA €10pON, N avOKTAGIUN agia
kaBopietal yia Tnv Jovada TTapaywyng TAUIOKWY POWY, GTNV OTT0ia TO TIEPIOUTIAKS OTOIXEIO AVIKEL.

Znuia amopgiwang Tou €xel avayvwploTel KATd TIC TTPONYOULEVES TEPIGBOUS ETTavEKTIMATAI O€ KABE XpAon yia
TUXOV eVOEIEIG Peiwang TG kar avTiAoyicetal €@v utmpge aAayr OTIG EKTIUATEIS TIOU XPNOIUOTToIRBNKAV yia ToV
TTPOCdIOPIOHG TNG AVAKTAGIUNG agiag. Znuia amoueiwaong avtidoyidetal Povo oty €KTaon KaTé Ty otmoia n
AoyioTiK agia Tou TrepiouaiakoU aToixeiou dev utrepPaivel T AoyioTikA agia Tou Ba mpoadiopiféTav, kabapn
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amo amooPéaelg, eav Oev gixe karaxwpenBei n {nuia amoueiwong. Znuid amopeiwang Tou agopd utepagia dev
avtiAoyidera.

3.10 Mn KukAo@opouVTa TTEPIOUCIOKE OTOIXEIO TTPOOPIJOHEVA TTPOG TTWANCN

Ta Jn KukAo@opoUuvTa TIEQIOUTIOKA aTOIXEIa TAgIvOOUVTal WG GTOIKEIO TTOU TTPOOPICoVTal yia TTWANGN Kal
KaTaxwpouvtal aTn XapnAdtepn agia Petagl Tng AoyIOTIKAS agiag kai The eUAoyng agiag peiov 1o amaitoUuevo
yia TNV TTWANGN KO6GTOG, av n AoyIoTIKA agia avakTdral Kupiwg Péow NG TTWANGNS Kai 01 aTmod T OUVEXH
Xprion Toug.

3.11 ®o6pog eicodApaTOg

H emBdpuvon g xprong Me @dpouc €1000NPATOC aTTOTEAEITAl amd Tov TPEXOV (QOPO KAl TOUG
avapaAopevoug @dpoug, dnhadr Toug POpoug (1 TIC POPOAOYIKES EAAPPUVOEIC), TTOU OXETICovVTal JE Ta
amelkovi{oueva oty Tpéxouaa XpAon képdn A {nuiES, aAd Ta otmoia Ba kataloyigBolv ae PEANOVTIKES
xpNoeig. O popog €I0OBAATOG KATOXWPEITAI TNV KATAGTAGT GUVOAKWY £000WV, EKTAC TOU (pOPOU EKEIVOU,
TTOU 0Qopa cuvaNayEG TTou kaTaxwpRonkav ameuBeiag aTa idia Ke@aAaid, 0 0TT0I0G OTNV TTEPITITWON AUTA
KaTaywpeital ameubeiag, kard avaloyo 1pdTo, oTa idia keaAaia.

O 1pExov pOpog £100dAPATOS Eival 0 avapeVOUEVOS TIANPWTEOS YOPOS ETTI TOU YOPOAOYNTEOU EICOBAKATOS TN
XPAong, BAcEl Twv IOXUOVTWY I} OUCIACTIKG I0XUOVTWY OUVTEAEOTWY QOPOU, KATA TNV nUEPOUNnvia Tou
locoAoyIapoU KABWG Kal OTTOI08MATTOTE AVATTPOCAPHOYH OTO POPO TTANPWTED TTPONYOULEVWY XPACEWV.

O1 avaBaMépevol @opor elgodruatog,  TTpoPAémTovTal e TN PEBOdO utroAoyiopou Bdcoel 1GoAoyIouoU,
uttoAoyICOpevol €T Twv TTPOCWEIVWY dI0QPopWY HETACD Twv AOYIOTIKWY TOCWY TWV OTOIXEIWY TOU
EVEPYNTIKOU Kal TOU TralnTikoU yia OKOTTOUG GUVTAENG TWV OIKOVOMIKWY KATAOTACGEWY KAl Twv TTOOWV TToU
XpnoiyotrolouvTal yia okotoUg @opoAoyiag.  Ta mood Twv avafardpevwy @dpwv Tou TTpoBAémovTal
BaaiCovtal aTov avapevépevo TpdTo uAoTroinang 1 diakavoviguoU Twy AoyIGTIKWY TTOOWY TwV OTOIXEIWV TOU
EVEPYNTIKOU Kal TOU TTaBNTIKOU, BACEI TwV I0XUOVTWV 1} OUCIACTIKA IOXUOVTWY CUVTEAEGTWV GOPOU, KATA TNV
nuepounvia tou loohoyiopou. O1 akb6Aoubeg TTPOCWPIVES dlagopég dev AapBdvovtar utdwn: utepagia Jn
EKTTITITOMEVN VIO QOPOAOYIKOUG OKOTTOUG, N APXIKF KATOXWENOT GTOIXEIWV TOU EVEPYNTIKOU Kal TTaBnTikou n
otroia dev £TNPEAdel 0UTE TO AOyIOTIKG 0UTE TO OPOAOYIKO KEPDOG Kall DIOPOPES OXETICOUEVES IE TUPMETOXEC
o¢ BuyatpikéG omnv éktaon Tou autég Oev Ba avaoTpagolv oTto dueco PEAAov. Or avaBarAoueveg
@opohoyikég amaimioelg  avayvwpifovial yia OAeC  TIC EKTTIEOTEEC TIPOOWPIVEG  BIAQOPEG KAl TIG
aypnoidotointeg  @opoAoyIkEG (nuieg, kar@ Tnv éktacn mou eivalr mOaved 61 Ba umaplouv ETTAPKN
@opohoyntéa KEPAN 01O pENOV, évavTl Twv OTOiWV O AXPNOIKOTIOINTEG POPOAOYIKEG CnUiES Kal ol
avaBaAopeve  @opoloyikéG aTaITACEIC UTTopel va  ypnoldotroinBolv. H afia twv  avaBarouevwy
QOPOAOYIKWY OTTAITATEWY EAEYXETAI O€ KABE NuEpounVia [coAoyIGUOU Kal EIWVETAI KOATA TV EKTAGT) TIOU OEV
QVAUEVETAI VO UTTAPLOUV ETTAPKA @opoAoyntéa képdn, Tou Ba kaAuwouv Tnv avaBaAAduevn @opoAoyikn
armaitnon.

MpdabeTol pdpol 10001 PATOS TTOU AVAKUTITOUV atmd T dlavoun PepIoUaTwy KataxwpouvTal atov idio xpévo
HE autdv TNG uTToXPéWaNG KATABOAAG TOU OXETIKOU PEPITUATOG.

3.12 Mopoxég 01O TPOOWTTIKO
(a) [Mpoypdupuara KaBoPIoLEVWY EITPOPWV

Ta mpoypdpaTa KaBoPIoPEVWY EIGQOPWY aQopolV 1I0QopEC ae avefdptnta amd Tov Ouiho ao@alioTiké
Tapgia yia ouvtagiodoTikéG TTapoxES Twy epyalouévwy yia TG otroie 0 Ouihog dev €xel VORIKE / GuuBarikr
utroxpéwaon yia emmAéov  PeAovTIkEG TTapoxég. O1 €1I0Qopég auTtég avayvwpifovtal oTIG dATTAVEG
TTPOCWTTIKOU OTNV KATAOTAGT GUVOAIKWY £000WY £QAPHAZoVTAC TNV apXT) Twv SEBOUAEUPEVWY.
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(B) Mpoypdupuara kaBopiouEvwy TTAPoXwWV

H kaBapry umoxpéwaon Tou Ouihou OXETIKG e TTPOYPAUHATA KABOPIGUEVWY TTOPOXWY TIPOG TO TIPOCWTTIKO
utroAoyidetal (XwpIoTd yia kGO TPOYPAUUA) JE UTTOAOYIOHO TWV PEAAOVTIKWY TTAPOXWY TTOU OI EPYOCOEVOI
dIkalouvTal évavtl NG UTINPECIAg Toug aTn Tapolod Kai TiG Trponyoupeveg meplddoug. Or PeANOVTIKES
Tapoxé¢ mpoeo@AolvTal oty Tapoloa agia PETa TNV agaipeon TG €Uhoyng agiag Twv TIEPIOUCIAKWY
oToIxEiwv Tou TTpoypauparog. Q¢ emTokio TPoetOPAnoNG Bewpeital n amoédoon KAtd v nuepopnvia
I00AOYIONOU TWV OWOAOYWV UWnARG mOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvies AREng Tou
TPoaeyYifouv Ta XpoviKA dpia Twv UTToXPEWaEwY Tou Opidou. H utroxpéwan autr utroAoyileTal £TNOiwG JE
Bdon oIKovopIKES Kal avaAoyIOTIKEG TTAPABOXES, ATTO AVECAPTNTOUG AVAAOYIOTEG XPNOIKOTIOIWVTAG T HEBOBO
NG TTPOPAETTOUEVNG TTIOTWTIKAG Hovadag.

‘Eva mpoypaupa cuykekpipévwy Trapoxwy kabopilel Je Baan didgopeg TapapéTpoug, OTmwG n nAIkia, Ta €t
poUTNPETiag Kal 0 pIoBAS, OUYKEKPINEVEG UTTOXPEWOEIS yia kaTtaBAnTéec Tapoxég. O TpoPAEweIg TTou
agopolv Tnv Tepiodo TepIAapPBAvOVTal OTO OXETIKO KOGTOC TTPOCWTTIKOU OTIC GUVNUUEVEG ETAIPIKEG Kall
evotroinuéves Kataotdoelg Zuvodikwv Ecddwv kai ouvioTtaviar amd 1o Tpéxov Kal TApeABOV kOOTOg
UTTNPEDIAg, TO OXETIKO XPNHATOOIKOVOUIKO KOGTOG, Ta avaAoyIoTIKG KEPON 1 CNUIES Kal TIG OTTOIES TTIBAVES
TPOCBETEC EMIRAPUVOEIC. AVOQOPIKA WE TO N avayvwpIaueEva avaloyioTikd kEpdn A {nUIEC, akoAouBeital To
avabewpnuévo AAM 19, 10 omoio TepIAPPAVEl pIar OEIpd aTTO TPOTIOTIOIACEIC OTNV AOYIOTIKA Twv
TpoypauudTwy Kabopiopévwy TTapoxwy, WETatl dAwv: (a) Tnv avayvwpeian Twv avaloyIoTIKWY KepOwv
[Cnuiov aTa Aoim@ guvoAikG ég0da Kal TV opIoTIKA efaipean Toug amd Ta amoteAéauara g xprong, (B) T
pn avayvwpion TAEOV Twv  OVOPEVOUEVWY  aTTodO0EWY Twv €TevOUOEWY TOU TTPOYPAuPaTog oTa
amoTeAéopaTa TG XPAoNS aMd Tnv avayvwpion Tou OXeTIkoU TOKou €T TG KaBapnig utroxpéwang
l(amaithang) TG TapoxAg utrohoyifouevou BATEI TOU TIPOEEOPANTIKOU ETTITOKIOU TTOU XPNCIHOTIOIEITAI yIa TV
EMPETPNON TNG UTTOXPEWONS KaBopITEVWY TTapoXwY, (Y) TNV avayvwpion Tou kdaToug TTpolTmpeeaiag aTa
amoTeAEOHATA TNG XPAONS TNV VWPITEPA €K TWV NUEPOUNVIWY TPOTTOTIOINGNG TOU TTPOYPAUMATOS A OTaV
avayvwpiletal n oxeTIkr avadidpBpwan 1 n TepUATIKA TTapoxn, Kal (8) Aoimég alayég TepIAapBavouy vEeg
YVWOTOTIOIRCEIS, OTTWS TTOOOTIKY avaAuan euaigbnaiag.

(v) BoaxumpdBeoues mapoxEC aTo mpoowITIKO

O1 BpayutpdBeapeg TTAPOXES OTO TTPOCWTTIKG KaTaywpoUvTal aTiG daTAveG TTPOCWTTIKOU OTNV KATAaTaON
OUVOAIKWV 000wV GTav TIpayuaToTrolouvTal Kai 8ev TTPoECoPAOUVTal.

3.13 MpoPAéyeig

O1 mpoPAEwelg avayvwpilovrar 6tav o Ouihog éxel Tapouca OEOpEUON (VOUIKA A TEKMAIPOPEVN) WG
amoTéAeopa evog yeyovdtog Tou TTOPENBAVTOC Kai givar mBavd 61 Ba uTapgel ekpor] TTOPWV yia TO
dlakavovioué TG OfoPEUONG Kal To TooO auTAG pTTopei va ekTiunBei agiomaTa. O1 TPoPAEWEIS
emaveteralovral e kGbe nuepounvia loohoyiopou kai, av Oev eival TAéov mBavo 61 Ba uTTaPEEl EKPOr
TOPWV yia 1o dlakavoviopo Tne déapeuang, ol TpoPAEweig avTihoyiCovtal. O1 TpoBAEWeIC XpnaiuoTTololvTal
MOVO yIa TO OKOTTO yia TOV OTT0io apXIKA dnuioupyrBnkav. Av n eTmimTwaon givalr onpavTikr, ol TPOPAEWEIS
KaTaxwpouvTal g€ TTPOEEOPANUEVN BAaN TwV avAPEVOUEVWY HEANOVTIKWV TAWIOKWY POWv, WE TN XpAon evég
PO POPOU ETTITOKIOU, TTOU AVTAVOKAG TIG TPEXOUOEG EKTIUACEIC TNG ayopdg yia Tn dIaxpovikr agia tou
XxpAMaTog, Kai Toug Kivouvoug Tou oxetiovial e Tnv utoxpéwaon. Otav yiveralr mpoefdpAnon Twv
mpoBAEWewY, n aténon TG TPOPAEWNG TToU OPEIAETAl OTO TIEPACHA TOU XPOVOU, KATAXWPEITAI GOV KOGTOG
daveiguou.

O1 mpoBAEyelc yia avadidpBpwan avayvwpidovral étav o OpIAog €xel eykpivel Eva AETITOUEPES KAl ETTIONHO
ox¢dio avadidpBpwaong kai n avadidipBpwan, eite €xel apyioel 1§ éxel avakoivweei dnuoaiwg. Aev
avayvwpiletar TpORAeWn Yo HEANOVTIKEG AEITOUPYIKEG {niES.
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3.14 'Ecoda

Ta £00da mepiAappavouv Tnv euhoyn agia Twv TWARCEWY ayaBwy Kal TAPOXAG UTTNPETIWY, KaBapd amo
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIC KAl ETIATPOYES. H avayvwpion Twy eaddwv yiveral wg eEAc:

(a) MwAroeic ayabwy

O1 TTWAATEIC ayabwv PEIWHEVES HE TIG XOPNYOUUEVES EKTITWOEIS avayvwpiovtal aTav o Opidog Tapadidel Ta
ayabd aToug TeAdTe, Ta ayabd yivovtal amodektd amd autolg, petapifadovtal ol Kivduvol TTou OxeTiCovTal
HE TNV KUPIOTNTA QUTWV KAl N €i0TTPAgN TG aTraitnong gival eUAoya CaoQaAITHEVN.

(B) Mapoxri umpeaiiv

Ta €0000 a6 TTAPOXI UTINEECIWY avayvwpilovial atnyv Tepiodo aTnv oTroia TTapéxoval pe acn 1o oTddio
OAOKAAPWONG TNG UTTNPETIAG.

(v) Egoda amd rékou¢

‘Ecoda amd TéKOUG avayvwpifovial O6tav 0 TOKo¢ kaBioTtaral dedouAcupévog (e Baon TN pEBOBO
TTPAYUATIKOU ETTITOKIOU).

(0) Ecoda amd mapaxwpnoeic OIKawUATwY XpHRons AuAwv TTEPIOUTIAKWY  OTOIXEIWY TOU
EVEQYNTIKOU

‘Eooda amd mapaxwproeig SIKAIWPATWY XpAoNS AUAWY TTEPIOUCIOKWY OTOIXEIWY TOU EVEPYNTIKOU (OTTWG
EUTTOPIKA ONpaTA, DITTAWHATO EUPETITEXVIAC) avayvwpilovTal Kavovika, GUP@uva e TNV ouaia TG OXETIKAS
oUppaong. O Ouihog Tpoadiopilel av n cuvalayr, we TTPOS TNV ouadia Tng, €ival TTWANCN TTEPIOUTIAKOU
oToIXeiou i BIKAIWUATWY A gival Pia cuuewvia Tapaxwpnong adelag ekuetaAeuonc. H auvalayry auth
otnv ougia armoteAei £€0000 amd TwANonN, We Ta €é0oda TG va avayvwpidovtal yia Tn uetapifacn Twv
SIKAIWPATWY aTOV BIKAI0dAX0, OTIC AKAAOUBEC TIEQITITWOEIC: a) Ta dIKAIWUATA YIA TO TIEPIOUTIAKS OTOIXEIO
€xouv uetapifaatei otov dikaiod6xo o€ avidAayua yia pia aTaBepr| apoifi A Un ETIOTPETITEES EYYURTEIS )
n ouypacn dev utmopei va akupwBe y) o dikaiodoxo¢ Wmopei va ekpeTaAAeuBel Ta dikaiwuatd yia 1o
TIEPIOUCIOKG OToIXEio €AcUBepa (dnAadh o Opihog dev diatnpei TAEOV DIaXEIPIOTIKG €Aeyxo) Kai d)
0 Ouihog Bev Exel UTTOAOITTEG UTTOXPEWOEIS VA EKTTANPWOEI.

AlagopeTikd, Ta é00da autd Bewpeitar 6T oxeTifoval pe T0 BIKAiwaA XPHONG TOU TTEPIOUTIOKOU OTOIXEIOU
KaTta TV Trepiodo adelag Xpriong kail avayvwpiovtal Kard Tnv dIGPKEIa TG TTEPIGOOU QUTAG.

(¢) Ecoda amo ouyyeveic Eraipeiec

MNa 1a éooda amd ouyyeveic etaipeieg BAETE anueiwan 3.18

3.15 MioBwozig

Méxpr kai Tnv mponyouuevn xpron (2018), o1 woBwaoeig Tagivopouviav wg XpnuaTodoTIKES A AEITOUPYIKEG
oupewva pe Tig amaimaoeig Tou AAM 17 «MioBwoeig». Or xpnuatodoTiké pIoBWOEIG KepalaloTolouvTav
Katd Tnv évapén ¢ pioBwaong atn xaunAoTepn agia Tou TTPOKUTITEI HETAEU TNG €UAoyNG agiag Tou Trayiou
oToIXEioU Kal TNG TTapoUoag agiag Twv EAAXIOTWY MICBWUATWY, KaBEva ek Twv OTToiwv TTpoadiopiovTav kard
v évapén g pioBwaong. Kabe pioBwua empepifdtav uetagu Tng umoxpéwaong Kai Twv Tokwv. O1 TTANpwpES
TWV AEITOUPYIKWY PIcBwoewv KatayxwpolvTav pe otabepr| pébodo atnv Kardotaon AmoteAeopdrwy o€ OAn
n d1apkela NG pioBwong. Amd mv 01/01/2019, pe Baon 1o AMXA 16 «MioBwoeig», Karapyeital yia Tov
MIoBwTA N TAgIVOUNON Twv HICBWOEWY O€ AEITOUPYIKES MITBWOEIS KAl XPNUOTOOIKOVOMIKEG MICBWOEIS KAl
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OAeg o1 pioBwoeig avayvwpidovial AoyioTikG wg oToixeia «Kardataong OikovouikAg O€ongy, Wéow Tng
avayvwpiong evog «dIKAIWHATOS XPATNS» OTOIXKEIWV TOU EVEQYNTIKOU KAl Hiag «UTTOXPEWONG HioBwang.

3.15.1 Avayvwpion Kai apxIKi EMIUETPNON SIKAIWHPATOS XPAONS OTOIXEIOU TOU EVEPYNTIKOU

Kar@ v nuepopnvia évapgng piag pioBwrikag mepiddou o Ouihog avayvwpilel Eva dikaiwpa Xprong
OTOIXEIOU TOU EVEPYNTIKOU KaI pia uTroxpéwan picBwang Trpofaivoviag o€ emMIPETPNON TOU OIKOIWHATOS
XPAONG TOU OTOIXEIOU TOU EVEPYNTIKOU OTO KOOTOG.

To KOGTOG TOU DIKAIWKPATOS XPAONG OTOIXEIOU TOU EVEPYNTIKOU TTEPIAQHBAVEL:
e 70 TT00G TNG APXIKAG EMPETENONG TNG UTTOXPEWGNS MigBwang (BA. kaTwTépw),

e TIC TUXOV KOTAROAEC WIoBwUATWY TTOU TTpaypaToTToINBnKav TIPIV /) KAT@ TNV nuepounvia évapgng tng
MICBWTIKAG TTEPIGdOU, HEIWPEVES LE Ta KivnTpa MicBwang TTou eioTTpdyonkav,

o 10 ApyIkG dueaa k6aTn TTou BapUvouv Tov UIcBwTH, Kal

e yia exTiynon Twv damavwv Tou Ba Baplvouv Tov Opido Kar@ Tnv OmOOUVAPHOAGYNON Kal Tnv
OTTOMAKPUVOT TOU [ICBWHEVOU CTOIKEIOU TOU €vEQYNTIKOU, TNV QATTOKATACTAON TOU XWEOU OTOV OTIoiov
Bpioketal T0 YICBWUEVO GTOIXEID TOU EVEPYNTIKOU 1| TNV ATTOKATACTAGT TOU OTOIXEIOU TOU EVEPYNTIKOU OTTWG
ataireital amoé Toug dpoug kai TIG TTPoUTIoBETEIC TG pioBwang. O OuiAog avaAapBavel v utroxpEwan yia
TIG £V AOyWw daTTAVEG EITE KATA TNV NUEPOUNVIA Evapgng TG MICBWTIKAG TTEPIBGBOU E£iTE WG CUVETTEID TS XPAONS
TOU PIGBWEVOU GTOIXEIOU TOU EVEQPYNTIKOU KOTA Tr BIAPKEIA HiOG GUYKEKPIEVNG TTEPIGAOU.

3.15.2 ApxIKN emIPETPNON TNG UTTOXPEWONG HioBwong

Kard mv nuepopnvia évapéng g PIoBwTikAg Tepiddou, 0 OpIAog emipeTpd TV utroxpEéwan piobwaong atnv
Tapouaa agia Twv avefdpAntwy kataBoAwv pIcBwpdTwy Katd Ty nuepopnvia authyv. Otav 10 TeKPapTo
emTékio NG MioBwaong eivar eQiktd va TpoadiopioTei katdAAnAa, 16T 01 KATOBOAEC pIoBwuaTwY Ba
TTPOEEOPAOUVTAI XPNOIHOTIOIWVTAG TO ETITOKIO AUTO. € DIAQPOPETIKA TTEPITITWON XPNOIMOTIOIEITAI TO OPIOKS
emToKIo davelouou Tou OpiAou.

Kar@ myv nuepounvia évapéng g HIoBwtikAG TepIddou, o1 KaTaBoAéS PIoBwUaTwY TTou TrEpIAAPBAvovTal
oTnv EMmpéTpnon g utoxpéwang picbwong ouutepIAauBavouv TIC TTOPAKATW TTANPWIES yia TO diKaiwua
XPNONG aToIXEioU TOU evepynTikoU KaTa Tn dIGPKEID TG TTEPIGdOU WioBwang, €poaov dev £xouv KataBAnBei
KOTd TV NpEPOUNnVia évapéng Tg MICBWTIKAG TrepIddou:

i) TI 0TOBEPES KATABOAEG PEiOV TUXOV EICTTPOKTED KivnTpa MioBwang,

i) TIG TUXOV peTaPANTEG KaTaBOAEG pIoBwudTwy Tou eCapTwvTal amd Tn PeAOVTIKY PETABOAR BEIKTWV 1
ETTITOKIWY, Ol OTTOIEC ETTIMETPWVTAI APXIKA XPNOIMOTIOIWVTAG TNV TIUA Tou OEiKTN A Tou ETTITOKiou Katd Tnv
nUepounvia Evaping TG MICBWTIKAG TrEPIGAOU,

iii) Ta TooG mou avapévetal va kataBaAlel o OpiAog wg eyyunoeig UTTOAEIMUATIKAG agiag,

iV) TNV TIA €€G0KNONG Tou dIKAIWPATOG ayopds pdaov gival oualaaTiké BéRaio 611 0 Ouihog Ba e¢aoknoel
70 DIKAiWWa, KAl

v) TI¢ KataBoAég Toiviv yia Tov Tepuamiopd g WicBwong, €av n poBwrik Tepiodog avtavakAd Tnv
€¢aoknaon Tou dikaiwpaTog Tou Oilou yia Tov TepUaATIo6 TG MioBwaong.

3.15.3 MerayevéoTepn emipérpnon

MeTayevéaTepn eTIUETPNOT BIKAIWHATOS XPAONG OTOIKEIOU TOU EVEPYNTIKOU
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MeTd TNV nuepopnvia évapgng g MIoBWTIKAG TepIddou, 0 OpIAOG ETTIUETPA TO BIKAiWHA XP\oNG OToIxEIoU
TOU EVEPYNTIKOU WE TO HOVTENO TOU KOOTOUG.

O Ouihog emmipeTpd 10 diKaiwa XproNG GTOIXEIOU TOU EVEQPYNTIKOU GTO KOGTOG:
i) ueiov TUXOV owpeUPéveS aTTOORETEIS KOl GWPEUNEVES {nWieC aTTouEiwang, Kal
ii) TTPOCTPUOTEVO VIO TUXOV HETAYEVEDTEPN ETTIPETENCN TN UTTOXPEWANG HioBwan,

O Ouihog epappotel Tig amaimioelg Tou AAIT 16 avagopikd Pe v amocReon Tou dIKAIWUATOS XPAONS
oToIXElOU TOU evePyNTIKOU, TO OTTOIO Kal €EETACEI YO TUXOV ATTOMEIWaN.

MetayevéaTtepn empétpnan ¢ umoxpéwong WicBwong Metd v nuepopnvia évaping e HICBWTIKAG
EPIGO0U, 0 OpIhog emipeTpd TV uTo)péwon HicBwang, wg akoAoUBwG:

i) autavovrag Tnv AoyIOTIKN Ogia, TTPOKEIMEVOU VO QAVIAVOKAG TO XPNMATOOIKOVOUIKG KOOTOG €TTi Tng
utroxpéwang picbwang,

ii) JeIwvovTag TNV AoyIaTIKA agia, TIPOKEIMEVOU va avTavakAd Ta pioBwparta ou éxouv karaBAnbei, kai

iii) ETMIPETPWVTAG €K VEOU TNV AOYIOTIKN| agia, TIPOKEIMEVOU VO avIAvaKAG TUXOV ETTAVEKTIUNGN A TPOTTOTTOINGN
NG HicBwang.

To XPNUOTOOIKOVOMIKG KOOTOG piag utoxpéwong Wicbwaong karavéuetar katd 1 didpkeia TG YITOWTIKAG
TEPIOBOU e TETOIOV TPOTTO, OUTWG WATE VO TIPOKUTITEI £val aTaBEPS TTEPIOBIKG ETTITOKIO €TTI TOU aveEdPAnTOU
UTTOAOITTOU TNG UTTOXPEWCNG.

MeTd TV nuepopnvia évapéng g HIoBwTIKAS TrEPI6oU, 0 Opihog avayvwpiel ota képdn 1 oTIG {nuies (Me
eCaipeon v mepiTTwon Tou ol damaveg TepIAauBavovtal aTnv AoyioTikr agia evdg dAAou aToixeiou Tou
EVEPYNTIKOU yia TO 0TT0i0 £QapudovTal dAa oxeTika MpdTutra) kai Ta 600 TTapakaTw oToIxEia:

i) TO XPNHOTOOIKOVOUIKG KOOTOG £TTi TNG UTTOXPEWONG KicBwang, Kal

i) TIc peTaBANTEC KOTOBOAEC MIOBwHATWY TTOU Ogv TrepIAauBAvovVTal OTNV EMIPETPNON TNG UTTOXPEWGNG
pioBwaong kard Tnv TePiodo Tou AauBAvel Xwpda TO YEYOVOE TTOU EVEPYOTTOIET TIG EV AGYW KATOBOAES

3.16 Képdn / (Cnpicg) ava petoxn

O Ouihog TTapouaiadel Baaikd kai Tpocappoopéva képdn/ (Cnuieg) avé petoxn. Baaikd képdn/ ({nuieg) avd
peToxr utroAoyicovtal diaipwvtag 10 KEPSOG 1) TN {nuia TTou avaAoyei oToug PeTdXOUC TG TTAEIOWNPIag e TO
HECO OTOBUIOPEVO OPIBUS KOIVWY PETOXWY O€ KUKANOQOpIa KaTd T dIdpKEIa TG TTEPIGAOU.

Ta mpooappoopéva képdn/ (Cnuieg) avd petoxn utroAoyidovTal Ye Ty Tpooapioyn Tou kEpdous f TG {nuiag

TTOU avOAOVEl OTOUG JETOXOUG Kal TOU JEOOU OTOBUIOHEVOU APIBUOU KOIVWV ETOXWY O€ KUKAOQOpIa yIa TIC
EMOPACEIG OAWV TWV BUVNTIKWV TITAWV PETOXWY, OI OTTOIEC ATTOTEAOUVTAI ATTO PETATPEWILEG OOAOYIEC.

Ta képdNn/(Cnuieg) ava petoxn Oev avampooapuodovial  (Un TTPOCapoCuéva) Otav n midpacn Twv
duvnTiKWv TiTAwv ivar atgnon (Ueiwan) Twv KEPBWY ({NHILY) ava HETOXA.

3.17 Mepiopara

H diavopr Twv pePIoUATWY OTOUG PETOXOUG NG ETaipeiag kataxwpeital wg umoxpéwan oTig OIKOVOUIKEG
Karaotdoeig 6tav n diavopr| eykpiveral amé n Fevikr ZuvéAeuon Twv PETOXWV. Ol OVWVULES ETAIPEIES
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utroxpeouvtal, k¢ €av n Mevik Luvéleuon Twv Metdxwv pe mAclowneia touhdyiotov 70% amogaaioel
OI0QOPETIKA, va dlavEUoUV O€ PETPNTA, KOBE £T0G, OTOUG WETOXOUG TTo00aTd TOouAdyIoTov, 35% €TTi Twv
KaBapwv KepAWV.

3.18 Zupyn@iopog aTaITOEWV-UTTOXPEWTEWY

O ouuyn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY ME UTTOXPEWOEIC Kal N aTeIKOvVIon Tou
KaBapou TToooU TIPAYATOTIOIEITAI HOVO EPOTOV UTTAPXE! VOUIKO JIKAiWwA YIa CUUYNPICHOG Kal UTTAPXE!
Tpobean yia diakavovioud Tou kabBapol TToooU TToU TTPOKUTITEI ATTd TOV CUPWNQICUO 1) yIa TautdXPOVO
O10KAVOVITHO.

3.18.a0 'vwOTOTTOINGEIS CUYKPITIKWY AVOHOPPWOEWV

Otou kpivetal amapaitnTo, Ta GUYKPITIKG aToIxeia TnG TTponyoUuevng TrEPIGdoU avatrpoaapudlovTal yia va
KaAUWouv aAayEG aTnv TTapouaioon Tg TPEXOUTAS TTEPIBAOU.

3.19 XpnuatooikovopIKa é00da -£¢0da

O1 KaBapég xpnUATOOIKOVOUIKEG daTaves amoTteholvTal amd XPewoTIKOUG TOKOUG €Tl daVEiwy TTOU
utroAoyiovtal Bacel Tng PeBddou Tou TTPaYMATIKOU ETTITOKIOU, TOUG TIOTWTIKOUG TOKOUS aTmd €TeVOUBEvVTa
d10Béaipa, €00da amd pepiopara kal Ta guvalayuaTika képdn kal {nuie¢ Ta otmoia Tapoualalovial o€
kaBapn paan.

O1 dedoueupévol TIOTWTIKOI TOKOI KATAXWPEOUVTAI TNV KOTAGTACN GUVOAIKWY 000wV Bdael T LeBddou
TOU TTPAYHATIKOU ETTITOKIOU. Ta €000 aTTd TO PEPITUATA KATAXWPEOUVTAI GTNV KOTACTAGT OUVOAIKWY 003wV
TNV NUEPOUNVia £YKPIoNG BIAVOUNG TwV HEPICHATWV.

4. AN\ayég o€ AoyioTikég MoAimikég

4.1 Néa MNpotutra, Aicppnveicg, AvaBewpnoeig kai Tpotrotroinoei§ ueioTduevwy MpoTiTwy Ta oTroia
éxouv 1eBei o€ 100 Kai £xouv uioBeTnBei ard TV Evpwraiki Evwon

Ta akdAouba véa TMpoTutra, Alepunveieg kai TpotroTmoIfaelg MpoTutwy éxouv ekdoBei amd T0 ZupuBouUAio
AigBvov AoyioTikwv Mpotutwy (IASB), éxouv uioBetnBei amd tnv Eupwrraikr Evwon Kai n epapuoyn Toug
eivar utroxpewTikr amod v 01/01/2019 A petayevéaTepa.

o AlNXA 16 «MicBwoeig» (e@apupdletal yia €TACIEG TEPIOOOUG TTOU EKIVOUV TRV 1 META TRV
01/01/2019)

Tov lavoudpio tou 2016, To IASB 1Tpoéfn anv ékdoan evog véou Mpotutrou, Tou AMXA 16. Zkotdg Tou épyou
Tou IASB fjrav n avamruén evég véou [MpotUmou yia pioBwoelg mou kaBopilel TIG apxég TIG OTTOiEg
e@apudlouv kail Ta 0o pépn o€ pia oUpPaon - onAadn kai o TEAGTNG («o HIoBWTAGY) Kal 0 TTPouNBeuTAG (€O
EKMITOWTAGY) - yIa TNV TTOPOXN OXETIKWY TTANPOPOPIWY YIA TIG UICBWAOEIS KATA TPOTIO TTOU TTEIKOVICEI TTIOTA
auTéC TIC ouvalayég. Ta my emiteutn autol Tou OKotou, 0 MICBwTAG Ba TTPéTTEl va avayvwpicel Ta
TIEQIOUCIAKA GTOIXEID KAl TIG UTTOXPEWOEIS TTOU atmoppéouv amd Tn pioBwan. O Ouihog e&étace Ty emidpaon
TOU VEOU TTPOTUTIOU OTIG EVOTIOINUEVES Kal eTaIpIKEG Oikovopikég KataoTaoeig. AvaAuTikh avagopd OxeTIKA
Trapouaiddetal ot Znueiwan 12.
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e EAANXA 23 «ABefaidTnTa OXETIKG pE Xeipiopols Popou Eicodnpatog» (epapuoleTal yia ETHOIEG
mEPI6BOUG TTOU §eKIVOUV TV i HeTd Tnv 01/01/2019)

Tov louvio Tou 2017, 10 IASB mpoéfn oty ékdoon Wiag véag Alepunveiag, g EAAMXA 23. To AA 12
«Pdpol EioodApatog» mpoadiopilel Tov AoyIOTIKO XEIPIOUG TOU TPEXOVTOG Kal avaBalAouevou @opou, alrd
dev TIPoodIopigl TOV TPOTIO JE TOV OTTOI0 Bal TIPETTEI VA AVTIKATOTITPICOVTAI 01 ETITITWOEIS TNG apePaidtnrag. H
EAAMXA 23 mepihauBaver T1i¢ emmmpdoBeteg Tou AAM 12 amaithoelg, mpoadiopiovtag Tov TpOTO e ToV
otroio Ba TPETTEI va AVTIKATOTITRICOVTAI OI ETTITITWOEIG TG ABeBAIOTNTAS GTOV AOYIOTIKO XEIPIGHO TwV @OpWY
eigodfuarog. O1 TpomomoIfoelg dev éxouv emidpaan OTIC evotroinuéveg Kal eTalpikéG  OIKOVOMIKEG
KaraoTtaoelg.

o Tpototoinoeig oto AMNXA 9: «lpomwAnpweévra Zroixeia pe Apvntiki Aroédoon» (e@apuodleral yio
£TNOIEG TIEPI6BOUG TTOU §eKIVOUV TNV ) peTd Tnv 01/01/2019)

Tov Oxtwppio Tou 2017, 10 IASB TP0OERN OTNV £KBOGT TPOTIOTTOIRCEWY TIEQIOPITUEVOU OKoTToU 070 AMXA 9.
Baoel twv u@ioTauevwy amaimoewyv Tou AMXA 9, uia oikovouikry ovidtnta Ba emipeTpouce éva
XPNHATOOIKOVOUIKO OTOIXEIO TOU €vepynTikoU e apvnTik amddoon otnv €lhoyn agia péow Twv
OTTOTEAEONATWY, KABWS TO XOPAKTNPEIOTIKO TG «apvnTikAG amddoong» Ba umopoloe va BewpnBei ot
OnuIoupyei evOeXOUEVES TAUEIOKES POEC O1 OTTOIES Bev ammoTeAoUvTal WOVO atrd TTANPWHES KEQaAaiou kail TOKOU.
Bdoel Twv TpOTTOTIOITEWY, O OIKOVOMIKEG OVTOTNTEG ETTITPETTETAI VO ETTIMETPOUV TUYKEKPIMEVA TTPOTTANPWTEN
XPNHATOOIKOVOUIKG GTOIXEID TOU EVEPYNTIKOU WE APVNTIKA aTTOd00N GTO ATTOCRETHEVO KOOTOG 1} oTnv €UAOYN
aia péow Twv AoV GUVOAIKWY €lgodnudTwy, €pooov TTANPEiTal pia guykekpipévn TmpoumdBean. Ol
TPOTTOTTOINCEIG DEV EXOUV ETTIOPATN OTIC EVOTTOINUEVES Kall TAIPIKEG OIKOVOUIKEG KaTAOTATEIG.

o Tpomomroinoeig ato AAM 28: «MokpotrpdBeopeg ZuppeToxéG o€ Zuyyeveig kai Koivotrpagicg»
(e@appoderal yia eTAOIEG TTEPIOGBOUG TTOU §EKIVOUV TV i HETd TRV 01/01/2019)

Tov OktwPpio Tou 2017, 1o IASB TTpoéPn otnv £kdOGN TPOTTIOTTOINCEWY TTEPIOPITHEVOU aKOTTOU aTo AAI 28.
ZKOTTOG TWV €V AOyw TPOTIOTTOINOEWV Eival I TTOPOXI DIEUKPIVIOEWY OXETIKA WE TOV AOYIOTIKO XEIPIOUO TWV
HAKPOTIPOBET WY CUUKETOXWV OF [ia ouyyevi 1§ Kovotrpagia — aTig oTroieg dev e@apudletal n WéBodog Tng
kaBapnig BEang — Baaer Tou AMXA 9. O1 TpoTroToIRCEIG dev £XOUV €TTIOPATN OTIC EVOTTOINUEVES KAl ETAIPIKEG
Oikovopikéc KataaTaoeig.

o Ermqoieg BeAtiwoeig Twv AMXA — KOkhog 2015-2017 (spapudletal yia €TROIEG TEPIGDOUG TTOU
Sexivolv Tnv /) perd tnv 01/01/2019)

Tov Aeképppio Tou 2017, 10 IASB mpoéfn atnv ékdoan «Etiaiec BeAtiwaeig Twv AMXA — Kikhog 20152017,
n omoia amoteAeital amd Wi oeipd TPOTIOTOINOEWY O¢ opiouéva MpdTuUTTa Kal aTmoTeAei PEPOG TOU
TpoypapuaTog yia Tig eThaleg BeAtiwoels ata AMXA. Or tpotromoifceig Tou TepIAauBavovTal aTov KUKAO
autdv eivar o1 €¢Ag: AMXA 3 - AMXA 11: ZuppetoyIKa SIKAIWUOTA TTOU KATEIXE TTPONYOUMEVWG O ATTOKTWY OF
pio amd Koivou Aeitoupyia, AAM 120 EmMTTWOEIS OTOV QOPO  €I000MAUATOG OTO  TTANPWHES yid
XPNHATOOIKOVOUIKG Wéoa Tagivopunuéva wg oToixeia Twv 18iwv ke@alaiwv, AAM 23: Kootn daveiouou
emAEgIpa yia kepalaiotroinan. Or TPOTTOTIOIRCEIG £QAPUOOVTAI YIa ETATIEG TIEPIGAOUG TTOU EEKIVOUV TV 1
perd@ v 1n lavouapiou 2019. O1 TpototroIfOeIG dev €XOUV ETTIOPACT OTIG EVOTIOINUEVEG KAl ETAIPIKEG
Oikovopikég KaraoTaoelg.

e Tpomomoinoeig oto AAM 19: «Tpomomoinon, MepikomA 1 Alokavoviouog Mpoypduparog
KaBopiopévwv Mapoxwvy (epappdletal yia TAOIES TEPIGDOUG TTOU SEKIVOUV TNV N HETA ThV
01/01/2019)
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Tov ®eBpoudipio Tou 2018, 1o IASB TpoéPn otnv £€KdOCN TPOTTIOTIOICEWY TTEPIOPITUEVOU GKOTIOU aTo AAI
19, Bacoel Twv OTTOIWV Wit OIKOVOWIKF) OVTATNTA ATTAITEITAI VA XPNOIWOTIOIET ETTIKAIPOTTOINUEVES OVAAOYIOTIKEG
Tapadoyég Kat@ Tov TPOCdIOPITUO TOU KOOTOUG TPEXOUCAS UTINPECIAC Kal Tou KaBapoU TOKoU yia Tnhv
evamopévouoa TEPIodo WETA TV TPOTIOTIOINGN, TNV TIEPIKOTA 1 TOV dIOKAVOVIOUG €vaG TTPOYPAUNATOS
KOBOPIOPEVWY TTOPOXWY. 2KOTTOC Twv €V AOyw TPOTIOTIOIRCEWV €ival N evioxuon NG Katavonaong Twv
OIKOVOWIKWY KOATOOTACEWV KAl N TTApOxI TTEPIOTOTEPO XPNTIUWY TTANPOYOPIWY GTOUG XPAOTEG autwy. Ol
TPOTTOTTOINCEIG DEV EXOUV ETTIOPATN OTIC EVOTTOINUEVES KAl €TAIPIKEG OIKOVOUIKEC KATAOTAGEIG.

Néa Mpoétumra, Aiepunveieg, Avabewpnocig kai Tpoomoinoeig uQioTapevwy MpotiTwy T omoia dev
éxouv Tebei o€ 1I0XU 1 dev Exouv eykpiBei atrd TV EupwTraikn Evwon péxper tnv 31/12/2019

Ta akdAoubBa véa Mpotuta, Aigpunveieg Kal Tpotrotrolfoelg MpoTutwy Exouv ekdoBei amd 10 ZupPouAio
AigBviov AoyiaTikwv Mpotimwy (IASB), aAAG eite dev Exouv akoun T1eBei oe 100 €ite dev £xouv uI0BETNOEI
amo6 v Eupwraiki Evwaon.

o AvabBewpnon Tou EvvololoyikoU MAaigiou Tng XpnpartoolkovouikAg Avagopds (papuodletar yia
€TNOIEG TTEPIOBOUG TTOU §eKIVOUV TV N peTd Tnv 01/01/2020)

Tov Maptio Tou 2018, 10 IASB Tpoéfn omv avaBewpnon Tou Evvoioloyikou [MAaigiou Tng
XpnuaTooikovopikAg Avagopdc, okoTiog TNG 0TIoIAg ATAV N EVOWHATWON CNUAVTIKWY BeUaTwy T oTToia dgv
KaAUTITOVTAY, KOBWS €TTIONG KAl N ETMIKQIPOTIOINGN KaI TIAPOXA OIEUKPIVIOEWY O OXEON HE TUYKEKPIPEVES
kaBodnynoeis. To avabewpnuévo Evvoioloyikd MAaigio g XpnuaTtooikovouikic Avagopdc TepIAauBdvel
éva V€O KeQOAAIO OXETIKG pe Tnv €mIPETPNON, OTO OTOI0 QvOAUETAl N €vvold TNG ETIUETPNONG,
oupmepIAapBavopévwy Tapaydviwy Tou TEETEl va AapBdvovtal utoyn kard Tnv emAoyh piag Bdong
empéTpnong, Béuata oxeTIkA pe TV TTapouaiaon kai yvwaoTotoinan oTig OKovopikég KataaTaoeig Kai
KaBodrynan ava@opiKa WE TV OTTOAVOYVWPIOT OTOIXEIWY TOU evepynTIKOU Kal UTTOXPEWOEWV 0TI TIC
Oikovopikés Karaotaoeig. Mepaimépw, 10 avaBewpnuévo Evvolohoyikd MAaicio g XpnuatoolkovouikAg
Avagopdg TepihauBavel BeATiwpévoug opIooUG Twv CTOIXEIWY TOU EVEPYNTIKOU KOI TwV UTTOXPEWOEWY,
kaBodrynan mou utrofonBd Tnv £pappoyr Twy ev AGyw OPICHWY, ETTIKAIPOTIOINGN TwV KPITNPiwY yia Thv
QvayvwpIon Twv OTOIXEIWY TOU EVEPYNTIKOU KOl TWV UTTOXPEWOEWY, KOBWS €TTiong Kai OIEUKPIVIOEIS a€
ONMAvTIKOUG TOWEIC, OTIWG oI pOAoI TG dlayeipiong, NG cuvVINENTIKOTNTAG Kal TG apeaidTnTag Kard v
EMUETPNON OGNV XPNUATOOIKOVOUIK TAnpo@dpnan. O Ouidog Ba egetdoel v emimmwon dAwv Twv
mrapamavw oTIg OIKoVOuIKES Tou KataoTaoelg, av Kal v avauéveral va £xouv Kapia. Ta avwtépw £xouv
uioBetnBei amo v Eupwraikn Evwaon pe nuepounvia évaping ioxuog tnv 01/01/2020.

o Tpomomoinoeig oTig Avagopég Tou EvvoioloyikoU MAaigiou Tng Xpnuartoolkovouikig Avag@opds
(epappoderal yia eTAOIEG TTEPIGBOUG TTOU §eKIVOUV TV i HET TRV 01/01/2020)

Tov Maprtio tou 2018, 1o IASB poéfn otnv ékdoon Tpototoifcewy oTIC Avag@opéc Tou EvvolohoyikoU
MAaigiou TG Xpnuatooikovopikrg Avagopdg, o€ cuvéxela Tng avabewpnong tou. Opiopéva MpoTutra
mepIAapBavouy  pnéG  avagopég Ot TIpoyevéoTepeg  €kdOOEIG Tou  EvvoiohoyikoU  TMAaigiou  Tng
XpNUaTOOIKOVOMIKAG AVOQOPAG. ZKOTIAG TWV €V AGYw TPOTIOTIOINCEWY Eival N ETTIKAIPOTIOINDTN TwV WG AV
avageopwyv  Kal - utooThpIgn yia T Wetafaon oo avabewpnuévo  Evvolohoyikd  TAaioio g
Xpnuatooikovopikig Avagopds. O Ouihog Ba eggtdoel Ty emitTwon OAwv Twv Taparmévw oTig OIKoVouIKES
Tou KaraoTdoeig, av kar dev avapéveral va £xouv kapia. Ta avwtépw £xouv uioBenBei amd v Eupwraikr
‘Evwon e nuepopunvia évapng 1oxtog tnv 01/01/2020.
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o Tpomomoinoeig oto AAM 1 kaui oto AAI 8: «Opiopdg Tou Ouciwdoug» (epappdleTal yia ETATIES
mEPI6BOUG TTOU §eKIvouV TV ) HeTd Tnv 01/01/2020)

Tov Oktwppio Tou 2018, 70 IASB TpoéPn otnv €kdoon TPOTIOTIOIACEWY OTOV OPICHG TOU OUCIWAOUG,
TTPOKEIPEVOU VO KATOOTEN EUKOAGTEPO YIa TIC ETAIPEIEC va TTPOBOUV G€ AOKNOT KPIONG OXETIKA E TO OUTTWAES
péyeBog. O opIopdS Tou oUaIwdOUG Bonda TIG ETAIPEIES VA ATTOPACICOUV TIOIEG TTANPOPOPIES Ba TTPETTEI Va
mepIAn@Bolv oTig Oikovouikés Toug Kataatdoelg. O véog opiapog Tpomotrolei 1o AAM 1 kai 1o AAM 8. O1
TPOTIOTTOINCEIS ATTOOAPNVICOUV TOV OPIOHG TOU OUCIWdOUG Kal TTWG autdg Ba TTPETTEl VO EQAPUOOTE,
oupmepiAapBavovtac atov opiopéd kabBodhynaon n otmoia péxpl Twpa TepIAauBavotav ae aAAa Mpdruta. O
Opidog Ba e&erdoel v emmimrwaon dAwv Twv Trapamavw oTig OIKovopIkEG Tou KaraoTaoeig, av Kal dev
avauévetal va €xouv kayia. Ta avwtépw €xouv uloBetnBei amd v Eupwraik Evwaon e nuepounvia
évapeng 1oxuog v 01/01/2020.

o Tpomomoinoeig ota AMXA 9, AAMN 39 ko AMNXA 7: “Avapdpewon Inueiou Avagopdc Emitokiou”
(eappoleral yia eTATIEG TTEPIOSOUG TTOU §eKIVOUV TNV 1 HETd TRV 01/01/2020)

Tov Zemméuppio Tou 2019, 10 IASB TpoéPn oTnv €kOOON TPOTIOTIOINCEWV OF OPICUEVEG QTTAITACEIS
OUVYKEKPIUEVWV AOYIGTIKWY XEIPICUWY avTIOTABUIONG, TTPOKEIUEVOU VO ECOPANUVEI EVOEXOUEVES ETTITITWOEIS
TT0U TIPOKUTITOUV ammd TV afeBaidtnTa n otoia TPOEPXETAI aTTO TNV avaudpewan Tou Znueiou Avagopdac
Emirokiou. O1 TpotroTroIfoeic axedIAaTnKav yid va UTroaTnpi¢ouv Ty TTapox XPHoIHWY XPNHATOOIKOVOUIKWY
TANPOPOPIWV ATIO TIG €TAIPEIES KATA TN dIAPKEIO TG TIEPIGBOU aPeaIOTNTAG, N OTToia TIPOKUTITEl ATTO TN
oTadIOKN KOTAPYNON Twv onueiwv avagopdg emitokiou, OTwg ta diatpamedika emtokia. EmimAéov, ol
eTaipeieg amaiteital va mapdoyouv TPOoBeTEG TANPOYOPIEG OTOUG ETTEVOUTEG QVAPOPIKA LE TIC OXEOEIS
avTioTdbuiong ou emmpeddovial ueaa amo Ti¢ ev Adyw ouverkes aeaiotntag. O Ouihog Ba efetaoel T
emimTwaon 6Awv Twv Tapamavw oTig Okovopikég Tou KataoTdoelg. Ta avwtépw €xouv uioBetnBei amod v
Eupwrraikf Evwon pe nuepounvia évaping 1oxoog v 01/01/2020.

e Tpomomoinoeig oto AMNXA 3: «Opiopdg piag Emyeipnong» (epappoleran yio £TROIEG TEPIOGBOUG
ou §ekivolv Tnv /) perd tnv 01/01/2020)

Tov OktwPpio Tou 2018, 10 IASB TpoéPn otnv €KBOGT TPOTIOTIOIRCEWY TTEPIOPITUEVOU oKkoTToU aTo AMXA 3
TTpOKeIPEVOU va BeATIaEl Tov opioud piag emixeipnong. Or Tpotrotmoinaeig 6a fondroouv TIC eTaIPEiES va
TTPOCdIoPIcOUV av [ia atmmoKTNan amoteAel ouvevwan emiXelPAOEWY 1} ATTOKTNON GTOIXEIWVY TOU EVEPYNTIKOU.
O TpoTroTToInuévog opIoNAG emianuaivel 0TI N ekpon Wiag emixeipnang eivar va rapéxel ayadd Kal uTrnpeaieg
0TOUG TIEAATEG, €V O TIPOYEVEOTEPOG OpIoUOG €oTiade OTIC aTOdOOEIC UTIO TN LOP®R HEPITHATWY,
XOUNAGTEPOU KOOTOUG 1 GAMWVY OIKOVOUIKWY OQEAWY OTOUC ETTEVOUTEC Kal O€ TpiToug. EmImAov g
TPOTTOTIOINONG TOU OPICHOU TNG ETTIXEipnaNg, 10 IASB péow g ev Adyw £kdoong TTapéXel GUUTTANPWUATIKA
kaBodrynon. O Ouihog Ba etetdioel Tnv emitTwon dAwv Twy TTapamavw oTig Oikovouikég Tou KataoTaoelg,
av kol dev avauévetal va €xouv kapia. Ta avwrtépw €xouv uloBetnBei amd v Eupwraikh Evwon e
nuepopnvia évapgng 1oxuog v 01/01/2020.

o ANXA 17 «<Ac@aMOTIKEG ZUpPAOEIGH (EQAPHOTETAI YIO ETHOIEG TTEPIODOUG TTOU EEKIVOUV TNV 1) PETA
v 01/01/2021)

Tov Maio Tou 2017, 10 IASB mpoén oty ékdoan evog véou MpotlTrou, Tou AMXA 17, T0 otoio avTikabioTd
éva evoiGueoo Mpotuto, 1o AMXA 4. Zkotdg Tou €pyou Tou IASB Atav n avarmuén evdg eviaiou MpotuTou
Baciopévou aTI apxES (principle-based standard) yia Tov AoyioTIKO XEIpIOHO OAwV Twv TUTTWYV ATQANICTIKWY
ouppaotwy, CUUTIEPIACUBAVOPEVIWY KAl TWV CUUBACEWY aviaoc@ANIonG Tou KaTéxEl évag ao@aNIOTIKOG
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@opéag. Eva eviaio Mpotutro Baaiopévo aTIC apyES Ba evioxUuael TN GUYKPICIIOTNTA TG XPNHOTOOIKOVOUIKAG
ava@opds PETaEU OIKOVOUIKWY OVTOTATWY, dIKAI0000IWV Kal Kepahaiayopwv. To AMXA 17 kaBopilel Tig
OTTQITACEIS TTOU Ba TTPETTEN VO EQAPUOLEI Wi OIKOVOIKE OVTOTNTA OTN XPNUOTOOIKOVOIKK TTANPOQOENaN TTou
oxeTideTal Pe aoQAMIOTIKEG oUpBAcEIG TTou ekdidel kal guuBdaoelc aviao@ahiong Tou katéxel. O Ouiog Ba
e€er@oel v emimTwan dAwv Twy Trapamévw oTig Oikovopikés Tou KataoTdaoelg, av kal dev avapéveral va
€xouv kapia. Ta avwtépw dev £xouv uioBeTnBei amd Tnv Eupwaikh Evwaon.

o Tpomomoifnoeig oto AAM 1  «Ta§ivounon Ymoxpewoeswv w¢ Bpayxumpobeopes A
MoakpomrpdBeopes» (e@apudleTar yia TAOIES TEPIOSOUE TOU {EKIVOUV TNV 1 weTd TV 01/01/2022)
Tov lavoudpio Tou 2020, 10 IASB mpoéPn otnv ékdoon Tpotrotolfcewy Tou AAT 1 TTou €TNPEACouV TIg
OTTQITACEIS YIa TV TTAPOUCIacn Twv UTTOXPEWOEWY. ZUYKEKPIUEVA, Ol TPOTTOTTOIACEIC amooagnvifouv Eva
aTmo 1A KPITAPIA TAEIVOUNGNG MIAS UTTOXPEWONG WG HAKPOTIPOBETN, TNV OTTAITNON YIA Wi OvIOTNTA VA £XEI
70 dIKaiwpa va avaBdAer Tov diakavovioud TG UTTOXPEWSNS Yo TOUAAXIoToV 12 uveg WeTd Tnv Trepiodo
avagopdg. O1 TporoTroinaeig TrepIAauBAvouv: a) amoaagrvion 6Tl To diKaiwua Wiag ovidtnTag yia avapoAn
TOU Olakavoviopou Ba TPETTEl va ugioTaTal KAt@ Ty nuepopnvia avagopdg, B) amoocagivion 6Tl n
TagIvoUNon ¢ utroxpéwang dev emmnpeddetal amoé TI¢ TPoBEaeIC i TPOadoKies TG 810ikNaNG OXETIKA WE TNV
e¢aoknon Tou JIKAIWPOTOG avaBoAlg Tou dlakavoviaopou, y) €meényolv TWS oI GUVORAKeS davelouou
emmpedadouv Ty Tagivounan, Kai 8) amocagvion Twy ATTAITAGEWY OXETIKA PE TNV TACIVOUNGT UTTOXPEWTEWY
piag ovtdTnTag TTOU TIPOKEITAI VA 1) EVOEXOUEVWGS VO DlOKAVOVIOEI PETW EKOOONG 1BiWV CUPHETOXIKWY TITAWY.

O Ouihog Ba egetdoel v emimwon GAwv Twv Tapamavw oTi¢ OIKOVOUIKEG Tou KartaaTtaaoeig, av kal dev
avayéveral va £xouv kapia. Ta avwtépw dev Exouv uioBetnBei amd Tnv Eupwraikr Evwaon.

AMNayég o€ AoyIOTIKEG TTONITIKES

O Opihog kai n Etaipeia mpoxwpnoav atnv uioBétnon tou AMXA 16 «MioBwaeigy amd v 1n lavouapiou
2019. To AMXA 16 ciodyer éva eviaio HOVTEAO avayvwpIonS TwV UITOWOEWV OTIG OIKOVOUIKEG KATAOTATEIS.
Me Tnv uioBéman Tou TTpoTUTToU 0 OpIAOG W¢ PIoBWTAS avayvwpilel oTnv KATAOTAON OIKOVOUIKNS Béong
OIKAIWPATA XPAONG OTOIXEIWY TOU EVEPYNTIKOU KaI UTTOXPEWOEIS MioBwong, v nuepounvia Tou Ta
pioBwpéva mayia kaBioTavral diaBéaipa yia xpron. H AOYIGTIKA QvTILETWITION Twv MICBWOEWY YId TOUG
eKMIoBWTES TTapapével id1a e auTh| Tou AATT 17,

O Ouihog kai n Etaipeia epdpuoaav 10 AMNXA 16 xpnaoipotoiwvTag Ty amlomoinuévn uéBodo uetapaong.
Z0poewva e T PéBodo auth, To TPATUTTIO EQAPHOLETAI AVADPOUIKA E TN CWPEUTIKI ETTIOPATT TS EPAPHOYAS
TOU VO avayvwpiletal v 1n lavouapiou 2019. 20u@wva pe T TTAPATIAVW, OI GUYKPITIKEC TTANPOPOPIES TOU
2018 dev éxouv emmavadiatutwBei kal TTapouaiadovtal aUewva pe 6aa pofAémovav amd 1o AAM 17. O
aAayEG aTIC AoyIOTIKEG TIOAITIKEC QvaAQOPIKA e TIC MITBMOEIC avaAUovTal TIAPAKATW.

A. Q¢ pioBwThg

O OpiAog kai n Etaipeia pioBwvouv petagopikd péoa.

Q¢ poBwTg, e TV Tponyouuevn AoyiaTikr ToAITIKr, 0 Ouihog kai n Etaipeia tagivopotoav Tig YIcBwaeig
WG AEITOUPYIKES A xpnuaTodoTIKEG We Baon Tnv atlohdynon eav petaBiBadovtal 6ol o1 Kivouvol Kai Ta 0pEAn
TTOU €XOUV OXEON HE TNV KUPIATNTO €VOG OTOIXEIOU TOU EVEPYNTIKOU, aveCapTnTa O TV TeAIKA eTaBifaon
N Tou TiITAOU KUpIOTNTAG TOU aTOIXEIOU aUTOU. ZUPQWva pe 10 AMXA 16, avayvwpidetal 1o dIKaiwpa Xprong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl OI UTTOXPEWCEIC WiITBwaNG yia TIG TTEPIOTOTEPES ATIO TIC MICOWOEIS OTIC
omoieg avTioUUBAMETal w¢ MICBwTAG, €KTOG amd MIOBWOEIS WIKPAG agiag, of TANPWUES Twv OTToiwV
kaTaxwpoulvtav e aTabepr| EBodO aTnV KATAOTAON ATTOTEACTUATWY G€ OAN TN BIAPKEID TG HioBwaong.

Ta avayvwpiopéva dIKAIWPATO XPAONG TWV TIEPIOUCIOKWY OTOIXEIWV TOU EVEPYNTIKOU OXETICOVTAl WE TIG
TTOPAKATW KATNYOPIES TTayiwv Kal TTapouaiddovTal aTo KovoUAl «AuAa TIAyIa TTEPIOUTIAKA OTOIXEIaY
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O Opihog amelkovicel TIC UTTOXPEWOEIS HioBwang aTa kovBUMA «12. AoITTEG LOKPOTIPOBETES UTTOXPEWTEICH
kal «16. MpounBeutég Kal AoImmég utroxpewaeicy atnv KatdaTtaon XpnuaTooiKovopIKAg Géong.

INPavTIKEG AOYIOTIKEG TTONITIKEG

O1 pioBwoeig avayvwpilovial oty KardoTaon XpnuatoolkovouikAg O¢ong wg éva dikaiwpa XpARong
OTOIXEIOU TOU evepyNnTIKOU Kal pia utroxpéwan WicBwong, v nuepopnvia tmou 10 UIcBwéEvo TTAYIO
kaBioTarar diaBéaiyo yia xpron. Kabe picbwua katavéperal avaueoa aTnv utoxpéwan Picbwong kai Tov
TOKO, 0 OTT0I0¢ XPEWVETal aTa amoTeAéapata ae OAn T didpkela TG PicBwang, waTe va eMITUyXAveTal Eva
0T0BePO ETTITOKIO VIO TO UTTOAOITIO TNG XPNUATOOIKOVOUIKAG UTTOXPEWANS O€ KABE Trepiodo.

Ta dIKalwyaTa Xprong aToIXEIWY TOU EVEPYNTIKOU apXIKA ETTIUETPOUVTAI OTO KOGTOG TOUG, KOI OTN OUVEXEIQ
HEIWVOVTAl KATA TO TT000 TNG CUCOWPEUPEVNG OTTOOBEaNG Kal TuxOv aTmropeiwong. To dikaiwpa Xprong
amoaBévovtal aTn PikpdTePn TEPiodo PETagU TS WPEAIUNG (WG Tou aToIxEiou A TG dIAPKEIas HioBwarg Tou,
pe T oTaBepn PEBOBO. H apxIKr ETILETPNON TwV SIKAIWUATWY XPHONG OTOIXEIWV TOU EVEPYNTIKOU ATTOTEAEITA
aTo:

e 70 TT000 TNG APXIKAG EMIKETPNONG TNG UTTOXPEWONS MigBwang,

o TIC TTANPWUES MIOBWOEWY TTOU EyIVAV TNV NUEPOUNVIa EVapENG f) TIPIV OTT6 AQUTHY, HEIWPEVES KATA TO
TT0006 TWV TTPOCTPEPOUEVWV EKTITWAEWV 1 GAWY KIVATPWY,

e TIC APXIKEG DOTTAVES, TTOU Eival APECT GUVOEDEEVES i TO piaBIo,

e 10 KOOTN ATTOKATACTACNG.

TéNog, TpooapudlovTal O€ GUYKEKPILEVES ETTAVAMETPATEIS TG QVTIOTOIXNG UTTOXPEWANG HioBwang.

O1 umoypewoelg WioBwang umoAoyioviar apyxikd otnv Tapoloa atia Twv pIcBwudTwy, TToU Oev
KatapARenkav otnv évaptn e JioBwaong. Mpoego@AolvTal pe TO TEKUAPTO ETTITOKIO TNG HIoBwanNg A, €av autd
70 €mITOKIO BEV uTTopel va TTpoadiopioBei amd T auuBacn, We 1o diagopikd emitdkio daveiouou (IBR). To
O10QOopPIKO €TMITOKIO dAVEITHOU Eivarl TO KOGTOS TTOU 0 MICBWTAG Ba d@eIe va TTANPWOE! YIa va dAVEITTEN TO
amapaitTo KePAAQIO, WOTE va CTOKTACEl €va OTOIXEi0 TTOPOUOIag agiag pe To pIoBwpévo oToIxEio
EVEPYNTIKOU, 0€ £va TIAPOUOIO OIKOVOMIKG TIEQIBAAAOV KAl e TTAPOUOIOUS OPOUC Kall UTTOBETEIC.

O1 umoypewael¢ piobwaewy TepIAauBavouv Ty kabaph Tapoloa agia Twv:
e 0T106epwV PITOWHATWY (TUPTTEPIAQUBAVOUEVOU Kal TwV «KAT ouaiavy oTaBepwv PICBwHATWY),
o  UeTaBANTWV PICBWWATWY, TTOU EEQPTWVTAI TTO KATTOIOV BEiKT,
e UTTOAEIUATIKAG agiag, TTou avapévetal va TAnpwoei,
o TIUAG €CGOKNONG €vAC OIKAIWPATOS ayopdg, €av 0 ekMIoBwTAG eivalr oxeddv aiyoupog 6Tl Ba
e¢aoknoel 1o dIkaiwpa,
o  KUpwoewv A\ENG Hiag pioBwang, eav o ekuIcBwTAS EIAEEEI QUTO TO DIKAiWA.

MeTa TV apyIKr TOUG ETIKETPNON, Ol UTTOXPEWOEIS MioBwang augdvovtal amod 1o XPnHOTOOIKOVOUIKS KOOTOG
TOUG KaI PelwvovTal ammd Tnv TANpwUA Twv JICBwHATwY. TEAOG, ETTAVEKTIMWVTAI 6TAV UTTAPXEI aAAayr: a) oTa
pioBwyara egaitiag ahayig kamolou deikn, B) oTnv eKTiunon Tou TOCOU NG UTTOAEIMPATIKAG agiag, TTou
avayéveral va TAnpweei, 1 y) otnv agioAdynon evag dikalwpatog emAoYAS ayopds fi EEKTAONG, TTou Eival
OXeTIKG BEPaio 6T Ba e§aoknBei ) evog dikaiwpatog emidoyns Aféng ¢ aluBaaong, Tou eival oxeTiké BEPaio
6t dev Ba eGaoknBei.
O Opiog kai n Etaipeia kara v perdBaon ékavav xpron Twv TapoKATw TTPOKTIKWY dIEUKOAUVOEWY TTOU
mpoPAEmovTal amd 1o AMXA 16 yia uiobwaoeig Tou gixav TagivounBei wg Acitoupyikég, ouewva pe 1o AAT
17.
e XpAon Twv TponyoUuevwy agioAoyrnaewy, ol OTToiEG Eyivav Kard v epappoyn Tou AAI 17 kai Tng
Aigppnveioc EAAMXA 4, wate va mpoadiopioTei €av Wia alufaon epiéxel pioBwan, A €dv pia
oUppaon eival YioBwan v nuUepOUNvia TG apxIKAS EPAPHOYIG.
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o  Xpron Tou AoyIOTIKOU XEIPIGUOU TwV AEITOUPYIKWY MICBWOEWY yia pIoBwaels TTou £xouv dIGPKEI
MIKPATEPN TWV 12 pnvv katd tnv 1n lavouapiou 2019.

o Xpron evldg evidiou TIPOECOPANTIKOU ETTITOKIOU O€ XOPTOQUAGKIO HIOBWOEWY pe TTapduola
XAPOKTNPIOTIKAL.

e  Efaipean Twv apyIKwv GUECWY dATTAVWV VIO TV ETTIPETPNON TwV SIKAIWPATWY XPACNS TwV Trayiwv
TIEPIOUTIAKWY OTOIXEIWV KATA TNV NUEPOUNVIA TNG TIPWTNG EQAPHOYAG.

B. Q¢ expiobwrig

Otav evowyarta mdayla ekJioBwvovTal pe XPNUATOdOTIKN MHicBwaon, n Tapouca agia Twv HICBWHATWY
KaTaxwpeital wg amaitnan. H diagopd PeTacy Tou WIKToU 000U TNG ATaithong Kal NG Tapouoag agiag me
amaitnong Karaxwpeitar w¢ avaBaAAduevo xpnuaTooikovouiké écodo. To €00d0 amd Tnv ekupiobwaon
avayvwpidetal ota amoteAéapaTa XpARong katd tn didpkela TG HicBwaong xpnoioTrolwvTag Tn PEBodo g
kaBapng emévouang, n omoia avtimpoowTtelel pia aTabepr| Tepiodikh amddoan. O Ouihog kai n Etaipeia dev
avTioupBaAAovTal e TV 1816TNTA TOU EKUITOWTH.

I. Emidpaon oTig Oikovouikég KaraoTaoeig

Emdpdoeig amod tTnv uioBétnon Tou AMNXA 16 otnv mepiodo:

Q¢ amotéAeapa amod v TpwTn epapuoyn Tou AMXA 16, oe oxéon pe TIG MICBWOEIG TTOU TTPONYOUKEVWS ATaV
TAEIVOUNUEVES WG AEITOUpPYIKES, Kata TV 31/12/2019 0 Ouihog avayvwpioe € 983 xIA. dikaiwpata xerong Kai
€ 765 yIA. utroxpewaeig pioBwang evw n Etaipeia € 317 xIA. kal € 245 xIA. avtigTorxa.

EmmAéov, oe oxéon pe TI¢ Tapamavw pioBwoelg o OpiIAog avayvwpioe amooRECEIS KAl XPNUATOOIKOVOUIKA
€€oda avri yia é€0da amo uiobwaelg. MNa v xpron Tou €Ange Tv 31/12/2019 o Ouihog avayvwpioe € 232
XIA. ammooBEoeig kal € 34xIA. xpnuaTtooikovopika £608a evw n ETaipeia € 76 xIA. kai € 9 xIA. avTioTolya.

4.2, InpavTikéG AOYIOTIKES EKTINATEIS KAl KPioEI§ TG BIOIKATEWS

H olvTagn oIKOVOuIKWY KaTaoTaoEwy, oUdewva Je Ta ANTLX.I., amairei T Sievépyeia eKTINACEWY Kal TV
uI08€TaN TTaPAdOXWY, OI OTIOIEG EVOEXETAI VO ETTNPEACOUV TA AOYIOTIKA PEYEDBN TWV TTEPIOUTIAKWY GTOIXEIWV
KOl UTTOXPEWOEWY, Twv ouvaAaywy Tou éAafav xwpa Katd T dIGpKEID TG TEPIOdOU, KABWGS Kal TIG
OTTQITOUEVES YVWATOTTOINCEIS Yia EVOEXONEVES ATTQITATEIC KOI UTTOXPEWAEIS, KOTA TNV NUEPOMNVia ouvTagng
TWV OIKOVOMIKWY KATOOTAOEWY,. OI EKTINATEIS KAl 01 OXETIKES e auTéC TTAPadoxES avabewpolvTal ae uvexh
Bdon. MNa ) olvTacn Twv evoTroINpEVWY Kal ETAIPIKWY OIKOVOUIKWY KataoTaoewy, oI ONUAVTIKEG AOYIOTIKEG
EKTIUAOEIC KaI TTaPadOXEC TToU £xouv uIoBeTnBEi aTmd T Aloiknan yia TNV EQapHOYA TwWV AOYIGTIKWY TTOATIKWY
10U Opihou, kaBwg kal o1 KOpleg TNYEG apeBaidTnTag TTou £TPEEACOUY TIG EKTIUACEIC Eival idIEG pE EKEIVEG,
TT0U €iyav uIoBetnBei Katd TNV KaTdpTion Twv eTAaIWY Oikovouikwy KataoTdoewy TG xprong mou Ante v
31n Aekepppiou 2018.

5. MAnpo@odpnon katd Topéa

O Ouihog epapudlel 1o AMXA 8 «Aeitoupyikoi Topeicy oU@wva pe TIg diaTéEels Tou otoiou, 0 KaBopIoPOS
TWV AEITOUPYIKWY Topéwv Bacidetal ot «BI0IKNTIKA TTPOCEYYIoN» Kal €mBANEI n TTAnPoPOPNCN TToU
yvwaTotoleital efwtepik@ va eival aut Tou Bacgiletal aTnv eowTePIKA TANPo@odpnaon. To AioiknTiKG
ZupBoUNio Tng ETaipeiag ouvioTd Tov KUPIo AATITN €MIXEIPNUATIKWY aTToQAoEwy Kal €xel KaBopioel Toug
KGTWO!I TOpEIG ASITOUPYIKAG OPaCTNPIOTNTAG, KUPIWG OTN YEwypa@IKh Tepiox| Tng EMnvikA¢ Emikpdreiag,
aMG Kkal ekTOG auTAG:

Kata v 31 Aekepppiou 2019 0 Opidog diaxwpileTal o€ Tpeig AEIToupyIkoUg TOLEIS:

(1) Pappako
(2) KaMuvtikd- Mapagdppako
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(3) Ymmpeaieg

Ta amoteAéopara Twv Topéwy autwy kata Tnv 31 Aekepppiou 2019 kair 31 Aekepppiou 2018 £xouv we EAC:

31/12/2019
, KaAAuvTIKG - . .
ddappako NapagappaKo Ymnpeoieg Zovolo
MwARoEIg 28.598 3.494 1.496 33.588
MikT6 KEPDOG 14.666 475 803 15.944
AmooBéatig (1.209) (148) (63) (1.420)
Xpnuatooikovouikd €00da — (£€00a) (1.623) (198) (85) (1.906)
Képdn /(Cnuieg) TTpo @ Opwv 2.806 (904) 214 2.116
Pdpog ei00dAATOS 2.735 334 143 3.212
Képdn / (Znpieg) petd amd @ 6poug 5.541 (570) 357 5.328
31/12/2018
i KaAAuvTIKO - . .
dappako Napa@appako YTnpeoieg Zivolo

MNMwARoeig 29.472 3.115 1.471 34.058
Mkt ké€pSOG 16.569 322 928 17.819
AmooBéotig (1.025) (108) (51) (1.184)
Xpnuatooikovouika £00da — (£600a) (1.643) (173) (82) (1.898)
Képdn /(Cnuieg) TTpo @ Opwv 3.588 (1.021) 294 2.861
Pbpog ei00dAPaATOS (1.393) (147) (70) (1.610)
Képdn / (Znpieg) petd amod @ dpoug 2.195 (1.168) 224 1.251

Ta mepiouaiakd oToIKEIO Kal 01 UTTOXPEWAEIS Twv Topéwv Katd Tnv 31 AekeuBpiou 2019 kai 31 AekepBpiou 2018 kai
o1 £TevOUOEIC YIa ATTOKTNGT) TIEPIOUTIAKWY OTOIXEIWY £XOUV WG EEAC:

31/12/2019
, KaAAuvTiké - . .
dappako NapagappaKo Ymnpeoieg Z0volo
Ke ahaiouy keg dammaveg 2.057 251 108 2.416
Mepiouaiaka aToixeia 42.080 5.141 2.201 49.422
YTIOXPEWOEIG 54.317 6.636 2.841 63.794
31/12/2018
i KaAAuvTIKO - . |
Y Z0VoA
dappako Napa@appako TNPECiES Uvolo
Ke@ahaiouy KeG daTTaVES 893 94 45 1.032
MNepiouaioka aToIxEia 36.255 3.832 1.810 41.897
YTTIOX PEWOEIG 53.130 5.615 2.652 61.397
NMwAnoeig 31/12/2019 31/12/2018
EMada 20.972 21.729
Eupwrraikr) Evwon 10.976 11.346
NOMTEG XWPEG 1.640 983
33.588 34.058
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To 2019, o1 evomroinpéveg MwAAaeic Tou Ouidou Lavipharm diapopgwénkav oe € 33,6 ekar., emBapupéveg
pe rebates kai claw-backs Uwoug € 3,6 ekar. (2018: € 0.6 ekar.) Adyw aAhayrg TG vopoBeaiag. Emopévu,
XWPI¢ T0 avwTépw 00, 01 evoTToinuéveg TTWANCEIS dlauop@wenkav e € 37,2 ekar. amd € 34,6 ekar. 10
avtigToixo epaivé didatnua, Tapouaidloviag auénan 7,5%.

H kUpia xwpa (£dpa) Tou Opidou eival n EAMGDa. Or repioxég Aeimoupyiag ivar Kupiwg o1 ToTo1 TTwANang Twv
TTPOIGVTWY KAl UTTNPETIWV KAl 01 TOTTOI TTAPAYWYIS AUTWV.

6. Aorrd Aeitoupyika éooda - (£§0da)

OMIAOZ LAVIPHARM

Noird Asitoupyikd é008a 31/12/2019  31/12/2018
Nno.z. 76 68
NorTég TTpOpBEIEG KAl JEOTTEIEG 9 13
‘Ecobda amé evoikia 130 126
‘Ecoda amo mapoyr| utnpeaiwv 2.441 1.392
‘Egoda dkaiwpdrwy (Royalties) 41 30
‘Ecobda amd mapaywpnan SIKAIWPATOS dIavouNS 497 464
Noma £é0oda 417 1.073
ZuvaoMaypariké kEpdn 13 5
‘Ecodo amd aypnoiyotoint mpoBAewn 08wy - 6
Amolnpuiwon amd diakotm oUuBaong diavopurg - 240

3.623 3.417
Noird Asitoupyikd £€€o0da 31/12/2019  31/12/2018
ZUVOMOYHOTIKEG CNHIES (9) (10)
Normé £¢oda (654) (229)

(663) (239)

Moira Asitoupyika é008a

LAVIPHARM ETAIPEIA

31/112/2019  31/12/2018

‘Ecoda amd evoikia 246 242
‘Eooda dkawudtwy (Royaltes) 41 30
‘Ecoda amod mapoyr| uttnpeaiwv 1.256 1.392
Amolnpiwon amé diakotm oUuBaong diavoprg - 240
‘Ecoda amd mopaxwpnon SIKAIWUATOS dIavouNS 497 464
Nonmré £é00da 329 812
Zuvalayuarika KEpdn 13 5

2.382 3.185

Noitrd Aeitoupyikd €§oda
Nomrd €¢0da
ZuvaMayuarikEg Cnpuieg
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7. 'E¢oda dioiknTIKNG AciToupyiag/Acitoupyiag diabéocwg/épeuvag Kan avaTrTugng

OMIAOZ LAVIPHARM

Ymapyouv Rebate kai Clawback o€ peiwan Twv mwAfoewv wous Eupw 3 599 (2018: Eupw 562)

‘E€o8a S1oiknong 31/12/2019 31/12/2018

ApoiBég kai £€08a TTPOCWTTIKOU 2172 2.221
ApoiBég TpfTwv 2.049 1.971
Mapoxég Tpitwv 347 31
®opol Kai TEAN 177 179
Aidpopa £§0da 354 340
AmooBéoeig (onu. 11,12) 315 234
Zivolo 5.414 5.256
‘E§oda 81d0eong 31/12/2019 31/12/2018

AuoiBég kai £€08a TTPOTWTTIKOU 3.253 2.842
ApoiBég TpiTwv 1.676 1.858
Mapoyég Tpitwv 419 627
®opol kai TEAN 292 241
Rebate - 1.032
Claw back - 1.235
Aidpopa £¢0da 2197 1.892
AmoaBéoceig (any. 11,12) 227 126
Zivolo 8.064 9.853
‘E§0da épeuvag Kal avamTung 31/12/2019 31/12/2018

Aidpopa £¢0da 290 410
AmooBéoeig (any. 12) 454 446
Zuvoho 744 856
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LAVIPHARM ETAIPEIA

‘E€o8a d10IKNTIKAG AciToupyiag 31/12/2019  31/12/2018
Mapoxég o€ epyalopévoug 1.915 1.909
Nomég apoIBEG TpiTwv 1.126 1.049
Mapoxég Tpitwv 317 341
®bpor & TEAN 161 142
Nomra £€0da 315 307
AmooBéoeig (onu. 11,12) 283 229
4.117 3.977

‘E€oda Aeitoupyiag diaBéoewg 31/12/2019  31/12/2018
MNapoyég o€ epyalopévoug 584 622
Nomég apoIBEG TpiTwv 1.063 1.406
MNapoxég Tpitwv 291 326
®dpol & TEAN 112 128
Rebate - 90
Claw back - 123
Nomrd £€0da 192 140
AmooBéoeig (onu. 11,12) 54 40
2.296 2.875

‘E€oda épeuvag Kal avaTrTuéng 31/12/2019  31/12/2018
Nomra £€0da 290 410
AmooBéoeig (onp. 12) 454 446
744 856

Ma ™ xprion mou éAnge Tnv 31 AekepBpiou 2019, aTa £608a Tou Opilou TrepIAapBdvovtal apoiBé g
eAeYKTIKAG eTaIpEiag UWoug Eupw 5 TTOU a@opoly O€ ETTITPETTOUEVEG [N EAEYKTIKEC UTTNPETIEC.

8. NMapoyég oc epyadopévoug

MioBoi kai nuepopioBia

EpyodoTiKEG EI0Q 0opEg

MpdéBAcyn amolnuiwang Adyw £¢6dou armd Tnv utmpeaia (onu.23)
NOITTEG TTAPOXEG O€ £PYalouEVOUS

Mio6Boi kal nuepouicbia

EpyodoTikég eI0p 0pEg

Mpo6BAewn amolnuiwong Adyw €€6dou amod Tnv utnpeaia (onu.23)
NoNTEG TTAPOXEG OE EPYACONEVOUG
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OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

6.736 6.700
1.718 1.653
422 114
203 192
9.079 8.660

LAVIPHARM ETAIPEIA

31/12/2019 31/12/2018

4.431 4.570
1.146 1.129
208 67
170 163
5.955 5.929




LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

9. Xpnuartooikovopika é00da / (€§0a)

OMIAOZ LAVIPHARM

XpNHATOOIKOVOUIKG £é008a 31/12/2019 31/12/2018
Toko1 €00da 21 29
Zivolo 21 29
Xpnuatoolkovouika é§oda 31/12/2019 31/12/2018
Tékol £€0da (1.927) (1.927)
Zdvolo (1.927) (1.927)

LAVIPHARM ETAIPEIA

XpnNHATOOIKOVOMIKG é003a 31/12/2019 31/12/2018
Tokol £é000a 21 33
Zdvolo 21 33
Xpnupatooikovouikd £é§0da 31/12/2019 31/12/2018
Tokol £¢€0da (1.246) (1.324)
Z0voAo (1.246) (1.324)

(1.225) (1.291)
Amropgiwon GUPPETOXAG OE BUYATPIKEG ETAIPEIEG 31/12/2019 31/12/2018
ATTopEiwan CUPPETOXAG OE BuyaTpikEG ETaIPEiES (anM.13) (300) (3.900)
Zivolo (300) (3.900)

77



LAVIPHARM A.E.

IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, ekTOG £av avagépeTal dIaPOpPETIKA)

10. ®6pog el00dAUOTOG

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

TpExwv @b6pog 1000APATOG 36 8
AvaBalMopevog @ 6pog (onu.22) (3.248) 1.602
(3.212) 1.610

LAVIPHARM ETAIPEIA

31/12/2019 31/12/2018

AvaBoMopevog bpog (onu.22) (3.334) 1.642

Z0voho (3.334) 1.642

Z0pewva e TI¢ diatdgeic NG EAANVIKAS @opoAoyIKAS vOUoBETiag 0 auvteAeaTAS pdpou €I00BANATOS, KaTd
v 31 AekepPpiou 2019 eival 24%.

H EMnvIKA @opoAoyikr vouoBeaia Kal oI OXETIKEC DIATACLEIS, UTTOKEIVTAI O€ EQUNVEIEC ATTO TIC YOPOAOYIKES
apxés. O1 dnhwaeig pdpou €100dAUATOS KATATIBEVTAI OTIG POPONOYIKES ApXEC a€ eTATIA BACT, GAANG Ta KEPDN
A o1 {nuié¢ TTou dnAwvovTal, yia GOPOAOYIKOUG GKOTTOUG, TTAPAUEVOUV TTIPOCWPIVA EKKPEUEIC Ewg OTOU Ol
@opohoyIkéS apxés eAEyCouv TIG opoAoyikéG dnAwaeig kal Ta BiBAia Tou opoAoyoupevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEG POPOAOYIKEC UTTOXPEWTEIC. O OPOAOYIKES (WIS, OTO
Babud mou autég avayvwpilovialr amd TIC GOPOAOYIKEC apXEC, WTTOpolv va XpnolgotoinBolv yia 1o
OUMYNOIOUO KEPOWY TWV TTEVTE ETTOUEVWV XPrOEWY, TTOU 0KOAOUBOUV TN XpAcn TTou agopolv.

MNa g xproeig 2011 éwg kar 2018, o1 etaipeie¢ Tou Opidou Tou dpacTnplomololvtal oty EAMGSa kal
TANPOUV TO OXETIKA KPITAPIO UTTAYWYNAS OTOV POPOAOyIKG EAeyx0o Twv Opkwtwy EAeyktwv AoyioTwy, EAafav
‘ExBeon Poporoyikng Zuppdpowaong, olugwva We Tnv Tap. 5 tou dpbpou 82 tou N. 2238/1994 kai Tou
apBpou 65A Tap.1 Tou N.4174/2013, xwpic va TTPOKUWOUV ouCIWAEIG BIAPOPES. ZUNPWVA HE TNV EYKUKAIO
MOA. 1006/2016, o1 eTaipeie¢ o1 omoieg €xouv umayBei oTov wg Avw €10Ikd PopPoAoyIkG EAeyxo Oev
eCaipolvTal amo Tn dlevépyela TAKTIKOU eAEyxou ammd TIC appodies @opoloyikEs apxég. H Aioiknon Tou Opilou
EKTING 0TI O€ evdeXOPEVOUS PEANOVTIKOUG eTTavEAEYXOUC T TIC QOPOAOYIKEC ApPXEG, £V TEAIKA digvepynBouy,
Oev Ba mpokOyouv emTTPOOBETEG QopoAoyIkEG dlapopés We anuavtikh emidpaan oTI¢ OIKOVOUIKES
KaraoTtaoelg.

Ma 1 xpfon 2019, o €181kds EAeyxog yia m Aqun ‘EkBeong Popohoyikig Zupudpewang Bpioketal ot EEAIgN
KaI T OXETIKA PopoAoyIka miaToTroINTIKG TPoBAETETAN VO XopnynBolv petd T dnuoaicuan Twv OIKOVOUIKWY
Karaotaoewv e xprans 2019. Av péxpl Tnv oAokAipwan Tou GopoAoyIkoU eAEyXou TIPOKUWOUV TIPOTBETEC
QOPOAOYIKEG UTTOXPEWOEIG ekTIHaTal OTI autéC dev Ba €xouv ouciwdn emidpacn oTI¢ OIKOVOUIKES
Kataotaoeig. Z0powva Pe v Tpdo@arn oxeTikr vopobeaia, o éAeyxog kai n €kdoan tng ExBeong
®opoloyikAc Zuppopewang IoxUel yia TI XpAoeig 2016 kai QeCg ae TpoalpeTikA Bdan.

Znueiwverar 61 v 31/12/2019 mapaypagenkav o1 xpAoeig éwg v 31/12/2013 alugwva Pe Tig SIatageig Tng
mrap. 1 Tou GpBpou 36 Tou N. 4174/2013.

O @dpog, eTmi Twv kePdWY TTPO POPWVY Tou oWilou, dlagépel amd T0 BewpnTikG TTOGO TTOU Ba TTPOEKUTITE

XPNOIHOTIOIWVTAG TOUG EYXWPIOUG GUVTEAETTEG POPOU, ETTT TwV KEPOWV TNG KABE evotroloupevng eTaipeiag. H
dlapopd éxel wg EGAG:
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LAVIPHARM A.E.
ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)
OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

Képdn /({nuicg) Tpo @épwv 2.116 2.861
®6pol UTToAOYICOUEVOI HE TOUG EYXWPIOUG GUVTEAEOTEG OTA KEPDN 508 (292)
Eio6dnpa pn utrokeiyevo oe @ opo (6) (8)
‘E€oda un avayvwpifdueva yia @ opoAoyikoUg GKoTToUg 695 1.608
Emidpaon Siapopag @ opoAoyIKWY GUVTEAECTWV 221 161
Avayvwpion avaBaiduevng ¢ opoAoyikig amrairnang i

. ; . (4.631) 141
HETAQEPOUEVWV G OPOAOYIKWY {NUIWY
Z0voho P6pwv Eioodrparog (3.212) 1.610

LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018

Képdn / (¢nuieg) Tmpo @ Opwv 2.115 612
®bpoi UTTOAOYICOUEVOI E TOUG EYXWPIOUG CUVTEAEOTEG 508 178
Eigédnua pn utokeiyevo o€ ¢ 6po (6) (8)
‘E¢oda un avayvwpigdueva yia ¢ opohoyikoUg oKoTroug 401 1.322
Emidpaon d1a¢ 0pdc @ opoAoyIKwY GUVTEAEOTWV 217 150

Avayvwpion avaBaMduevng ¢ opoAoyIKAG amrammang i
METOP EPOUEVWV QOPOAOYIKWY NItV
20voho p6pou £l00dAPaTOg (3.334) 1.642

(4.454) -
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

11. Evowpara mwdyia

01/01/2018

Agja kmiong

ZWPEUPEVEG aTTOORETEI

AvaméoBeatn ofja

AvaméoBeotn otja 01/01/18

Mpoobrikeg

MwAioeic — Alaypagég

MwAioeic — Alaypagég (amooPeadéva)
Amooféaeig Mepiddou

AvaméoBeotn ofja 31/12/18

3112/2018

Agja kthong

ZWPEUPEVES AMTOORETEI
AvaméoBeoatn ofja

AvaméaBeatn ogja 01/01/19
MpooBrKeg

MwAioeic — Alaypagég

Mwioeic — Alaypagég (amooBeobévia)
AmoaBéaeig Mepiddou

ATTOpEIVTEIG

AvaméoBeotn agia 31/12/19

3111212019

Agja kthong

ZWPEULEVEC aMTOTRETEI
AvaméoBeotn ofja

OMIAOZ LAVIPHARM
i , . Mnxaviparta
rpmeda- Kripia & Meragopika
0I261T£5(1 Tsxvm‘:'x ‘Epya M(go: kai Aormog Zovoho
ESomAiopég
9.194 7.530 579 16.383 33.686
- (3.526) (563) (14.321) (18.410)
9.194 4.004 16 2.062 15.276
9.194 4,004 16 2.062 15.276
38 8 635 681
(184) (184)
- - 184 184
- (297) (5) (326) (628)
9.194 3.745 19 2371 15.329
9.194 7.568 587 16.834 34.183
- (3.823) (568) (14.463) (18.854)
9.194 3.745 19 2.371 15.329
9.194 3.745 19 2.371 15.329
594 13 1.241 1.848
(55) ) (64)
- 55 9 64
(303) (3) (349) (655)
- (89) - - (85)
9.194 3.951 29 3.263 16.437
9.194 8.162 545 18.066 35.967
- (4.211) (516) (14.803) (19.530)
9.194 3.951 29 3.263 16.437 |
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

LAVIPHARM ETAIPEIA

, . . MnxavAiparta
e o ova "ot oo s
E¢otAiopog

01/01/2018

Agja kThoNg 9.194 7.529 207 13.791 30.721
ZWPEUPEVEG ATTOCBECEIS - (3.526) (191) (11.817) (15.534)
AvamooBeaTn agia 9.194 4.003 16 1.974 15.187
Avaméofeatn agio 01/01/18 9.194 4.003 16 1.974 15.187
MpoaBnkeg - 38 3 633 674
MNwAnoeic — Aiaypagég - - - (36) (36)
NwAnoeic — Alaypagég (amooBeaBévTa) - - - 36 36
AmooBéaoceig Trepi6dou - (297) (5) (313) (615)
Avaméofeatn agia 31/12/18 9.194 3.744 14 2.294 15.246
31/12/2018

Agja kThong 9.194 7.567 210 14.388 31.359
T WPEUPEVES OTTOOBETEIS - (3.823) (196) (12.094) (16.113)
AvamooBeoTn agia 9.194 3.744 14 2.294 15.246
AvaméaBeatn agio 01/01/19 9.194 3.744 14 2.294 15.246
Mpoabrkeg - 594 7 1.239 1.840
MNwAnoeic — Aiaypagég - - (40) (9) (49)
MNwAnoeic — Alaypagég (amooBeabévTa) - - 40 9 49
AmooBéoceig Trepi6dou - (303) (3) (338) (644)
ATIONEIWTEIG - (85) - - (85)
Avaréofeatn agio 31/12/19 9.194 3.950 18 3.195 16.357
31/12/2019

Agia kThoNg 9.194 8.161 177 15.618 33.150
ZWPEUPEVEG ATTOOPETEIS - ATTOUEITEIS - (4.211) (159) (12.423) (16.793)
AvaméoBeatn agia 9.194 3.950 18 3.195 16.357

Mapakdrw Tapouaialovtal Ta meVOUTIKA akivnTa Tou OpiAou kal TG ETaipeiog

EYAOIE> AZIEX

31/12/2019 31/12/2018

AkivnTto otn Kngioia 162 143
Axivnro e11i TG 0800 MNeIpaiug 409 365
Akivnto atn MNuAaia Bea’/ikng 1.114 1.145
Axivnto aTo Polg 498 433

2.183 2.086

‘Ecoda a1rd £MeVOUTIKA OKivTO TNV ETOPEVN

TEVTOETIO
‘Ewg Eva ETtog 121
‘Eva wg Mévre Emn 485
2Uvoho 606
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LAVIPHARM A.E.

IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, ekTOG £av avagépeTal dIaPOpPETIKA)

O Ouidog Lavipharm uigBwvel pe xpnuatodoTikés WioBwaelg yAmeda, KTipia Kal AoImmo e€omAIGUO. ZT0
TAQiCI0 TG APTIOTEPNS UAOTIOINONG TOU XPNUATOOIKOVOUIKOU Kal ETTIXEIpNUATIKOU oXediou The ETaipeiag, v
xprion 2008, mpayuarotromBnke cup@wvia TWANCNG Kal JOKPOXPOVIOS ETTAVEKUIOBWANG €T aKIVATOU TNG
Lavipharm anv Maiavia pe mv Tpamela AtTikAS. H oupgwvia mepidapBave Ty TwANGn Tou akIVATOU avTi
10U TT000U Twv € 14 000 Kai TNV £TavekpPioBwar Tou yia 25 xpdvia e BIKAiwa ETTavayopag aTnv TIUFA Tou 1
€. Mépog Twv e1oepydpevwy Ke@ahaiwv d1atédnke yia Tnv e€6@Anan daveiouou, vy To UTTOAOITTO KEPAAQIO
d1atéBnke yia v avamTugn Twv dpaaTnplotATwy Tou Opidou. To avamdoPeato uTOAOITTO TOU €V Adyw
QKIVATOU, KOTd TNV nuepounvia g wAnang avipxeto o€ € 13 181. H BetikA diagopd (€ 819) Tou mpoékuywe
amo TV TIUA TWANGNG Kal T AoyIoTIKA agia Tou aKIVATOU KataxwpriBnke wg £0000 ETTOPEVWY XPHOEWV KAl
HETAQEPETAI TUNHATIKA OTNY KATAGTACN GUVOAIKWY €00dWV KaB' 6An Tn diGpkela TG HioBwaong.

Tov Ampihio 2017 n Etaipeia Lavipharm A.E. mpoxwpnoe o€ avadidpbpwon Tng ETaveKUioBwaong PEXP! Tov
AmrpiAio 2039. Ztnv TTapouca TePiodo, Ta GuvoAIKa éaoda weArBnkav katé € 27 (2018: € 27).

Karé mv 31 Aekepppiou 2019, n avaméoBeatn agia Twv pIOBwHEVWY aTTOBNKWY- KTIpiwv, Kal Tou AoItrou
eComrhiapuou frav € 10 819 kai € 50 avtioToixa (31 AekeuPpiou 2018: € 11 115 kai € 56 avrioToixa).

21I¢ TTPo0BAKES TNG Xprong Tou Opidou Kai TG ETaipeiag yia Ta evowuara mayia mepihappavovial € 742
XIA. TT@yia Ta omoia eival uttd ektéAEON.

Emi Twv evowpatwy Trayiwv £Xouv eyypagei TPooNUEILTEIS UTTOBAKNG a€ akivnTta TS UNTPIKAS Uwoug Eupw
11 284 ¢ etaopahion daveiwv g ETaipeiag kar pubuioewy ogelAig oty AQY.
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LAVIPHARM A.E.

IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

12. Auha TrEpPIOUTIAKG OTOIXEIO

OMIAOL LAVIPHARM
. Noapaywpnoeig & Mormég Akaiwyara
Eoda Aikaiwpata oy AOWHATEG Xpnong Zovoho
avamri§ewg o . ,
1510KTNGiag OKIVNTOTIOIOEIS  OUTOKIVATWV
01/01/2018
Aja kmiang 4655 34.455 308 39.418
Twpeupéves amoaPéoeig (3.575) (32.637) (110) (36.322)
AvamoaBeom oo 1.080 1.818 198 3.096
AvamoaBeom ogjo 01/01/18 1.080 1.818 198 3.096
Mpoabrikeg 160 49 142 351
NMwAjoeig - Aiaypapég (400) (11.542) - (11.942)
Amooféaeic Tepiddou (199) (318) (39) (556)
ATTOpEIWTEI (224) - - (224)
AVTIOTPO® 1 OTTOME ITEWY 400 11.542 - 11.942
AvamoaBeom oo 31/12/18 817 1.549 301 2.667
3112/2018
Atja kmiang 4415 22.962 450 27.827
ZWPEUPEVES OTTOOPETEIS - ATTONEIVOEIS (3.598) (21.413) (149) (25.160)
Avaméafeom agja 817 1.549 301 2.667
AvamoaBeom oja 01/01/19 817 1.549 301 - 2.667
Mpoabrikeg 340 108 120 983 1.551
NMwAoeis - Aiaypapég - (173) - - (173)
Armooféaeic Tepiddou (205) (275) (53) (232) (765)
ATTOpEIWTEIG - (40) - - (40)
AVTIOTPO® 1} OTTOPEIVTEWY - 173 - - 173
AvamoaBeom ojo 31/12/19 952 1.342 368 751 3.413
311122019
Agja kthang 4755 22.897 570 983 29.205
ZWPEUPEVES aMTOTPETELS - ATTOPEINTEIS (3.803) (21.555) (202) (232) (25.792)
AvamooBeom oo 952 1.342 368 751 3.413 |
Ymoxpewoeig AeiToupyikwv piodwpdtwy 31/12/2018 920
(Meiov): MioBwaelg ektog Tediou @ appoyrig AMXA 16 -39
Zovoho 881
YraBpiopévo oo diagopikd emmokio Ty 1n lavouapiou 2019 5%
Amotiunon ag TapoUoa agja v 1n lavouapiou 807
Ymoxpewoeig piodwoswy Tou avayvwpioTnkav Tnv 1n lavouapiou 2019
€K TWV OTToiWV
MakpoTpdBeaES UTTOX PEWOEIS MITBWOEWY 588
BpayumpdBeopeg uTIOXPEWTEIS LITBLTEWY 219
TuvoAikég utroxpewoelg pioBwaswy Tnv 1n lavouapiou 2019 807
£wg 1 éToug 1 €wg 2 én 2-5¢m Tivolo
KaBapn mapoloa agia utroxpéwong 240 240 285 765
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LAVIPHARM A.E.

IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

01/01/2018

Ao kmong

ZWPEUEVES amOTBETEIS
Avaméofeom agia

Avaméofeom agia 01/01/18
MpooBrikeg

MwAjoeis — Alaypagég
AmoofEaeig mepiddou
Arrope IWOEIG

AvTIOTPO® 1} OTTOWEIWTEWY
Avaméofeom agia 31/12/18

3112/2018

Ao kmong

ZWPEUPEVES QMOTPETEIS - ATTOUEIVTEIS
Avaméofeom agia

Avaméofeom agia 01/01/19
Mpoabrkes

MwAjoeis — Alaypagég
AmoafEaeic mepiddou
AvTIoTPOQ 1 CMTOPEITEWY
Avaméofeom agia 31/12/19

3111212019

Aja kmong

ZWPEUNEVES QTTOORETES - OTTOPEITEI
Avaméaofeom agia

Ymoxpewoeig AeiToupyIkwv HicOwpatwv 31/12/2018
(Meiov): MioBwoaeig ektdg Tediou @ apuoyrig AMXA 16

Zivolo

21aBpiopévo PEao Siagopikd eTTmokio v 1n lavouapiou 2019

AmoTiunan o€ mapoUoa oja Ty 1n lavouapiou

Ymoxpewoeig piodwoewv Tou avayvwpiotnkav nv 1n lavouapiou 2019

€K TWV OTTOiWV

MakpoTTp6BeaES UTIOX PEWTEIS LITBWOEWY
BpayutpdBeapeg uTiox pewaEIG HITBUWOEWY
LuvoAikég uTroxpewaeig pigbwaewv Tnv 1n lavouapiou 2019

KaBaph mapouoa aia uroxpéwong

LAVIPHARM ETAIPEIA
) Napaywpnoeig & Aoimrég Akoiwpata
E¢oda . , . ,
) Akaiwpata fiop. . aowyateg xpnong Zivoho
avamTigewg . . ,
I510KTNGIOG  OKIVNTOTIOINGEIS  OUTOKIVATWY

4,667 30.809 18 35.494
(3.586) (29.295) (17) (32.898)
1.081 1.514 1 2.596
1.081 1.514 1 2.596
160 49 56 265
(400) (11.542) - (11.942)
(199) (247) (1) (447)
(224) - - (224)
400 11.542 - 11.942
818 1.316 56 2190
4421 19.316 74 23817
(3.609) (18.000) (18) (21.627)
818 1.316 56 2190
818 1.316 56 - 2190
340 108 27 317 792
- (173) - (173)
(205) (248) (76) (529)
- 173 - - 173
953 1.176 83 241 2.453
4,767 19.251 101 317 24,436
(3.814) (18.075) (18) (76) (21.983)
953 1.176 83 241 2.453

272

-39

233

5%

216

144

72

216

fwg 1 étoug 1 €wg 2 émn 2-5ém Zovolo
80 85 245

211G TPOaBnKeS TNG Xpriong Tou Opidou kai TG ETaipeiag yia ta duha mayia mepidaupavovtai € 233 xiA.

TIAYIC TO OTTOIO €ival UTTO EKTEAEDT.
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13. EmrevdUocig o€ BuyaTpIKES KOI GUYYEVEIG ETAIPEIES
Ta T0000TA CUMKETOXAS TG ETaipeiag éxouv wg e¢AC:

Emwvupia

Mooootd Zupperoxis  Xdpa Afia Zupperoyav
311212019 3111212018 EykardoTaong 3111212019 311212018

Lavipharm Hellas A.E. 9990%  9990%  EAMAMA 21212 21212

Meiov:Mpophewn Amopeiwang ouppeToxfig (13.000) 8212 (13.000) 8.212
Lavipharm Active Services MAE. 100,00% 100,00%  EAAAMA 25.355 21.863

Meiov:Mpophewn Aropeiwang ouppeToxfig (9.674) 15681~ (9.674) 12189
Pharma Logistics AE. 9652%  9652%  EAMAMA 2425 2425

Meiov:Mpopewn Amopeiwang auppeTofig (2425) f (2425)
Pharma Plus AE. - 9562%  EMAAA - 4.99

Meiov:Mpophewn Aropeiwang auppeToxfic - - [ (1.504) 3492
Castalia Lab. Dermat M.AE. 100,00% 100,00%  EAAAAA 1140 1140

Meiov:Mpophewn Aropeiwang auppeTofic (800) 40" (500) 640
Lavipharm Cyprus 0,58% 058%  KYNPOX 0,001 -

24.233 24533
31/12/2019 31/12/2018

YTréAommo évaping 24.533 24.947
Auénon oupyetoxng otn Lavipharm Hellas - 1.000
Auénon oupuetoxng otn Lavipharm Active Services 3.492 1.500
Augnon ouppetoxng otn Pharma Plus A.E. - 986
Meiwan ouppetoxng otn Pharma Plus AE (3.492) -
MpdBAewn Amopgiwang ouupeToxns otn Lavipharm Active Services AE - (2.000)
MpdBAewn Atropeiwang ouupeToxns otn Pharma Plus AE - (1.089)
MpoBAewn Amopeiwong ouppetoxng otn Castalia Lab. Dermat AE (300) (500)
MpdéBAewn Amopeiwong ouppeTox g otn Pharma Logistics AE - (311)
Ymohomo Mewg 24.233 24.533

Z0poewva Pe TIC akoAouBoUueveS AoyIOTIKEG TTONITIKEG kal TIG amaithoelg Tou AAIM 36, o Opihog dievepyei
OXETIKO EAEYXO QTTONEIWONG ETTI TWV GTOIXEIWV TOU EvepyNTIKOU aTn AfEN KaGBe eTrhalag epiddou avagopdg. O
OXETIKOC ENeyx0¢ MTTOPE va dIEvepyEiTal Kal VWPITEP, OTAV AVOAKUTITOUV €VOEICEIC evoeXOuevnS CnMIAS
amopeiwang. H aloAdynan Tou dievepyeital, aTIAlEl TOGO O€ £CWYEVEIC OG0 Kal O€ EVOOYEVEIC TTAPAYOVTEG.

Eviog g xprong mou éAnge Tnv 31/12/2019 mpoékuwe amopeiwan eTmi G agiag Twv CUMHETOXWY O€
Buyarpikég ouvoAikoU Toaou € 300. To ev Adyw Tood TepIAauBAvETal 0TO KOVOUMI «ATTOUEIWGT TUHHETOXAS
o€ BuyaTpikég eTaipeiecy TG eTalpikng KaraoTtaong Zuvolikwv Eaddwv.

To avwTépw 000G aTolEiWaNG aYopd a€ ATTOUEIWTEIS TG CUUKETOXNG oTnv Castalia M.A.E,.

H avaktioiun agia kaBe MATP kaBopiletal oupewva We Tov utoAoyiaud TG aciag Adyw xprong (value in
use). O mpoadIopIoUAS TIPOKUTITEI HECW TNG TTAPOUOAS ACIAC TWV EKTIMWHEVWY JEANOVTIKWY TAPEIOKWY POWY,
Omw¢ avapévetar va TrapayBolv amd kaBe MATP (uéBodog Twv Trpoeo@Anpéviv TaPEIOKWY powv). H
ouykekpipévn pebodohoyia Tpoadiopiopol TG agiag xprong emnpeadetal (Exel evaiodnaia) amd Tig €¢Ag
Baoikés TTapadoxég, OTwe autég uloBetiBnkav amd T Aloiknan yia Tov TTPOCdIOPIoHO Twv HEAOVTIKWY
TAMEIAKWY POWV:

. Kataption Setwv emixeipnuanikwy oxediwv ava MATP

O1 uoAoyiopoi yia Tov TTpoadIopIou6 TG avakTiolung agiag Twv MATP Baciotnkav ag 5T emixeIpnUATIKA
oXEDIO eyKeKpIEva ammd T Aloiknan, Ta otroia £xouv GUUTTEPIAGREI TIC amapaiThTeS avaBewpATEIS yia TV
amoTUTTWGT TNG TPEXOUCAG OIKOVOMIKAG GUYKUPIOG Kal OVTAVOKAOUV TTPONYOUHEVN eUTTEIpia, TTPOPRAEWEIS
KAQQIKWV JEAETWV Kal AOITTEG DIaBETIUES TTANPOPOPIES aTTd EEWTEPIKES TINVEG.

. PuBuo6g avammuéng oto dinvekeg:
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IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, ekTOG £av avagépeTal dIaPOpPETIKA)

O1 Tapelokég poég TmEpav TG Setiag éxouv efayxBei GUUTIEPACUATIKA XPNOIUOTIOIWVTAG TIC EKTIUACEIC TWV
TTO000TWY AVATITUENG OTO dINVEKEG, OTTWG AUTEC ARPBNKaV aTTd EEWTEPIKES TINVEG.

. Méoo aTaBuiouévo kbaTog kepahaiou (WACC):

H pébodog Tou WACC aviavakAd 10 TTpoefoAnTIKG ETITOKIO Twv JEAOVTIKWY TOUEIOKWY powv KaBe MATP,
oUpQWva P To 0Toi0 OTABICETal TO KAOTOG Twv IBiWV KEQaAdiwv Kal T0 KOOTOG TOU HOKPOTTPOBECHOU
daVEIOOU, TTPOKEIPEVOU VO UTTOAOYIOTEN TO KOOTOG Twv GUVOAIKWY KEQAAAiwy TnG eTalpeiag. Ma Tig XpAoeIg
2024 kai émeima éxel yivel TavampoodIopIouog Tou Wéoou aTtabuiopévou k6oTog kepaaiou (WACC ato
dInNvekES) Adyw NG TTPOGOOKWIEVNS BEATIWANG TWV OIKOVOUIKWY HEYEBWY TNS XWPAC.

O1 kupidtepeg TTapadoxég Tou UIoBeTABNKav amé T Aloiknon yia Tov UTTIOAOYIOUO TwV HEMNOVTIKWY
TAPEIOKWY POWV, TIPOKEIPEVOU Va TTPOCDIOPIOTE N agia XpAang Kai va digvepynBei EAeyxog ammopeiwong Atav
WACC 7,34% ka1 puBudg avamruéng ato dinvekég 1,5%.

EKTOC TWV avWTEPW EKTINACEWY OXETIKA e ToV TIPoadIopiod TG agiag Adyw xprong Twv MATP, dev éxouv
uTroTrédel otV avtiAnwn TG Aloiknang, HETAROAEG OTIC GUVONKEG TTOU EVOEXOHEVWG va eTpéalav TIC AOITTEC
TTapadoxég Tng.

H Aloiknon dev yvwpidel €1mi TOU TTOPAVTOG 0TTo1001TTOTE AAAO YEYOVAC 1 GUVBNKN TTou Ba eTré@epe AoyIKd
mlavr petafoAr ot kamoia amé TIC BacikéC Tapadoxég OTIC omoie BaaioTtnke o TPOGBIOPIGHOS Tou
avaktioigou 1oooU Twv MATP. Mapd tavta, myv 31/12/2019, o Ouihog avéhuoe v euaiobnaia Twv
avaktolywy moowv ava MATP e oxéon pe uia petafolry o€ kamole¢ amd TG BacikE TTOPAdOXES
(evdeIkTIkG ava@épeTal Wia aAayn: (i) HIoHS ekatooTiaiag Hovadag aTo ETTITOKIO TTPOEEOPANCGNG OTO BINVEKES
A (i) wong ekarooTiaiag povadag atov pubud avamrugnge ato Oinvekés). ATO TIC OXETIKEC QVAAUOEIS
ouvayeTal 6T pTropei va avakUyel éva eTITTAEOV TT0G 0 ammopeiwong YeTatl € 1942 éwg péyiato € 2 240.

H ouppetoxn ¢ Etaipeia Lavipharm AE a6 v 11/03/2019 omdte kai €yIve n E1I0QOPA TWV HETOXWV O€
eidog atnv LAS ou kareixe atnv Pharma Plus givai €ppeon kai avépyetal o€ 95,62%.

21i¢ 11.03.2019 amogaaioTnke amd 10 AloiknTiké ZupBouUAio Tng ETaipeiag n ouupetoxr Tng oy augnon
peToXIKoU ke@ahaiou ToooU € 3.492.000 ou Tmpayparomoinoe n «Lavipharm Active Services Aviwvupn
Eraipeia Epmopiag kar Aiavouis Papuakeutikwv Mpoidviwvy, 100% Buyatpiki Tng etaipeia. H ouppetoxn
G otV &v Adyw augnon £yive pe €lopopd ot €idog, kal €dikoTepa n Lavipharm A.E. eigépepe otnv
Lavipharm Active Services A.E. 10 0UVOAO Twv PETOXWVY TTOU KaTeixe atnv £€tepn  BuyaTpikA €Taipeia Tou
Opidou «Pharma PLUS Efumnpémon ®appuakeiwv Avwvupog Etaipeio». To glvolo auTtwv Twv HETOXWV
amoTiyBnke oUpewva pe 10 N 4548/2018 dpbpo 17, amd v avedaptnin eAeykTiky eTaipsia PKF
EupweheykTikr) A.E. aTo ood Twv € 3.492.000. Me v Tpoava@epBeica guPpETOX) OTNV AUENON HETOXIKOU
ke@ahaiou Tng Lavipharm Active Services A.E., n Lavipharm A.E. diamnpei 10 moooatd g amnv 100% ev
Myw Buyatpikh eTaipeia, evw TOUTOXPOVWG efakohouBei va ouppetéxel, Eupeca mAov péow g 100%
Buyarpikic T Lavipharm Active Services A.E., aTo peToxikd kegdhaio Tng Pharma PLUS ALE..

14 (0). AoITrég HOKPOTTPOBEOES ATTAITAOEIS

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

MakpoTrp6BeaueS amamioeic amd TeEAATES 7.096 7.096
Norrég pakpotrp6Beapeg amamaelg (OpéAoya EAANV kol Anpoaiou) 688 506
AoBeioeg eyyunoeig 91 N
Meiov: Amopeiwon amamfoewy (7.096) (7.096)

779 597

O1 JokpoTTpOBETEG aTTAITACEIS aTmd TIEAATEG AQOPOUV KUPIWG  EUTTOPIKES OTTQITAOEIG Kal davela Uyoug
Eupw 4 551 (2018: Eupw 4 551) kai Eupw 2 545 (2018: Eupw 2 545) avtioToixa.
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LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018

NoITrég HaKpOTTPOBETHES ATTAITA OEIG

MakpoTrp6Beaeg amTamiaels ammd TEAGTES 3.476 3.476
Nomég pakpotrpdBeopeg amamnoeig (OudAoya EMnviKou Anpoaiou) 688 506
AoBeioeg eyyunoeig 39 44
Meiov: Amopeiwon amamoewy (3.476) (3.476)

727 550

21ig 31 Aekepppiou 2019 n Etaipeia kareixe OudAoya EAAnvikoU Anpoaiou ouvoAdikoU Uyoug Eupw 1 176
(2018: Eupw 1 176) pe mapoloa agia Eupw 688 (2018: Eupw 506) mpoékuywe KEPBOG aTIO AVTIGTPOON
amopeiwang tyoug Eupw 182 (2018: {nuia Eupw 8) (onp.22).

H ékBeon g ETaipeiag aTtov moTwTIKG Kivduvo Kal oTov Kivouvo BIaKUaVONG Twv ETTITOKIWY KaBwg Kal n
TPORAEYN yia {nuia atoueiwang yvwaToTTolouvTal TN onueiwan 29.

14 (B). AorTrég HOKPOTTPOBETES UTTOXPEWDEIG

OMIAOZ LAVIPHARM

31/12/2019 31/12/2018
MakpotTpOBeTEG POPOAOYIKEG UTTOXPEWTEIS 615 600
Makpotrp6Beopeg aoPalioTIKEG uttoxpewaeig Tpog |L.K.A. - TEMEAE - TEAIT 1.945 2187
YToxpewaoeig mpog EONMYY 4.267 3721
Angbeioeg eyyunoeig 29 30
YTox peWoEIg AKAIWY. XPAoNg 525 -
7.381 6.539

LAVIPHARM ETAIPEIA

NoITTéEG HOKPOTTPOBETEG UTTOXPEWOEIG 31/12/2019  31/12/2018
MakpoTTpOBETES Y OPOAOYIKES UTTOX PEWTEIS 480 378
Makpotrp6Beapeg ao@ ahioTikEG utrox pewaels Tpog |L.K.A. - TIMEAE - TEAIT 971 1.134
Ano@6eioeg eyyunoeic 29 30
MakpoTrpéBeapeg uTox pewaels TTpog EOMNMY 611 565
Yoy pewaoeig Aiaiw. XpAong 165 -

2.256 2.107

15. AtroBépara

OMIAOZ LAVIPHARM

31/12/2019  31/12/2018
Eumopetuara 2.407 1.973
‘EToya mmpoidvta 699 690
Mpwreg Kai BondNTIKEG UAEG 2.902 2.081
AvoAwaiya UAKG Kal €idn ouokeuaaiog - 5
6.008 4.749

LAVIPHARM ETAIPEIA

31/112/2019  31/12/2018
Eumopetuara 61 -
‘Etopa mpoidvta 1.048 1.256
Mpwreg kai BondnTikEG UAEG 2.889 2.069
3.998 3.325
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16. NMeAdTeg KOl AOITTEG ATTOUTAOEIG

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

MeAdmeg 7.747 7.244
Eptopikég amamioeic amd oxeTi(oueva pépn (any. 28) 2.833 3.099
ZUVOAO EUTTOPIKWYV ATTAITACEWY 10.580 10.343
Nomég amamioeic amd oxeTICOPEVA pEPn (any. 28) 535 378
Emrmayég petay povoloynuéveg 5.059 3.868
Emmrayég o€ kaBuaTtépnaon 1.734 1.751
papparia 378 378
"pappdTia og kaBuaTtépnaon 1.184 1.196
XpewoTeg dIGp 0pol 790 711
MeToxég 43 12
MpokaraBoAég yia ayopég amoBeudTwy 55 93
MpokaraBoAég o€ TpounBeuTég 425 201
MpokataBoAég ae TPiToUG Kal AOMTEG aTTamATEIS 118 107
‘E€oda eTopévv xpRoewv 406 320
AmarmAioeic amd EMnvikd Anudoio  TMpok/Adwv  kal
, . 525 856
MapakparoUpevwy Popwv
®IA eioTTpaKTEOG 605 441
Meiov: Atroueiwaon amamoewv (9.092) (8.305)
13.345 12.350

LAVIPHARM ETAIPEIA
3111212019  31/12/2018

MeAdreg 2.584 2.037
Eutropikég ammamioeig amd ouvdedepéva pépn (ony. 28) 14.451 14.543
Eutropikég ammamioeic amd axeTi(opeva Pépn (ony. 28) 2.799 3.085
ZUVOAO EUTTOPIKWYV ATTAITHOEWV 19.834 19.665
Amamoeic amd ouvoedepéva pépn (Ma avgnon Metoyikol

Kegahaiou) (onu. 28) i 65
Nomég amamfoeig amd auvdedepéva pépn (any. 28) 55 44
Nomég amanmioelg amd oxeTiCoeva pépn (onu. 28) 228 77
Emrmayég petaypovoloynuéveg 69 69
Emmayég o€ kaBuaTtépnan 21 21
XpewaTeg diap opol 722 641
MpokaraBoAég yia ayopég amobepdTwy 29 58
MpokaraBoAég o€ TTpounBeuTESG 425 201
MpokaraBoAég ae TpiTOUS kal AOMTEG ATTAMAOEIG 86 73
‘E€oda emmopévwy xprioewv 323 300
Amamoeig amd EMnvikd Anudoio Adyw TpokaraBoiwv kal 465 805
TTAPOKPATOUUEVWY @ OPWV

@A eioTTpakTéOg 402 346
Meiov: Amoueiwan amamioswv (2.457) (1.644)
20voho 20.202 20.721
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H ékBeon tng Etaipeiog otov mioTwtikd Kivbuvo yvwaoTotolgitar atn onueiwon 29.2.3 otov  kivduvo
dlaKUpavOonG Twv ETITOKIWY 0Tn onueiwon 29.4.2 kal o1 {nuieg amopeiwong Twy MeAatwy Kal AoITwv
QTTCAITACEWY YVWAOTOTIOI00VTAI 0T aneiwan 29.2.4.

17. Tapiakd diaBéaipa Kail 1I0080vapa

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

AiaBéoiua aTo Tapeio 10 14
BpayumpdBeapeg TpammedIkEG KaTaBETEIS 1.723 1.828
1.732 1.842

LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018

Aiabéoiua oTo Taueio 1 1
BpayumpdBeapeg TpammedIkEG KaTaBETEIS 622 944
623 945

Kara v 31 Aekepppiou 2019 o0 Opidog kai n Etaipeia npouv deapeupéveg Tpamedikés karabéaeig uyoug € 987
kai 123 avtioToixa (2018: € 881 kai 181 avrigToixa ).

H ékBeon tng Etaipeiag otov moTwTIKG Kivduvo yvwaoTotolgital atn onpeiwon 29.2.3 otov  Kivduvo
OlaKUpavVONG TWV ETTITOKIWY 0T anueiwon 29.4.2.

18. MeToy1KO Ke@dAaio Kai Siapopd utrép T0 APTIO

Tnv 31 AekepBpiou 2019 kai 2018 10 Metoyik6 Kepdhaio tTng Etaipeiag avipyeto oe € 51 081, diaipolpevo
o€ 51.081.030 petoxég, ovopaaTikig agiag € 1,00 (o€ amdAuTo TToa0) n KABe pia. OAeg o1 ekb0BEiTES PETOXES
€xouv e€0QAnBei TTARPWG.

H diagopa Yép 10 ApTio dnuioupynonke aTi¢ xpRoeig 2000 péxpr 2007 kar avhpyeto Tnv 31 Aekepppiou
2019 o€ € 84 418 ( 31 AekepPpiou 2018 : € 84 418).

19. AroBepaTikd

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

TakTIKO aTTOBEHaTIKG 2.150 2.150
2.150 2.150

31/12/2019  31/12/2018
AvahoyioTiké kEpdn/ (¢nuieg) Bdoer IAS 19 (340) (140)
(340) (140)

31/12/2019 31/12/2018
Aomd amoBeuaTikG 14.716 14.716
14.716 14.716
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LAVIPHARM ETAIPEIA

31/12/2019  31/12/2018

TakTKO om0 PaTIKG 1.945 1.945
1.945 1.945

31/12/2019  31/12/2018
AvaohoyioTikd k€pdn/ (Cnuieg) Bdoer IAS 19 (137) (12)
(137) (12)

31/12/2019  31/12/2018
Nomd amoBeuaTikG 14.716 14.716
14.716 14.716

a) Takriko AmoBeuarikd

ZUpowva pe Tig diatdéeic g EAANVIKAG eTaipikAG vopoBeaiag, etnaiwg mapakpareital 10 5% TouldyioTov
Twv koBapwv kePdWv, META amd @6poug, yia Tn dnuioupyia TakTikou AmoBepartikol, T0 OT0I0
XPNOILOTTOIEITaI OTTOKAEIOTIKA yia TV €&iowan, TpIv Tn OIOVOUA MEPIOUATOC, TOU TUXOV XPEWGTIKOU
uTToAOITTOU TOU Aoyapiaapou Kepdwv kai Znuiwy. H TTapakpdtnan autr| Travel va eival UTTOXPEWTIKT, OTav T0
umdAoio Tou TakTikoU AtroBeparikol ¢Bdaael 1o 1/3 Tou kataBefAnuévou Metoxikol Kegahaiou.

B) Aoimra amroBeuarika

Ta Aoimd omoBeyaTik@  Kupiwg agopolv  agopoAdynta amobeuarik@ Kai amobeuatikd amd £c0da
@opohoynBévta katd €idikd Tpo6TOo. Ta amoBepatika autd dev TpoKeTal va diavepnBolv aTo dueao uéAov
Kall w¢ €k ToUToU BEV UTTOAOYIOTNKE aVABAMOPEVOS GOPOS, GULPWVA [E Ta 0pIfdUEVa aTo MpoTuTio 12,

Ta Aoima amoBepatikd axnuaTidovial oUpwva pe TIC DIATALEIC TNG POPOAOYIKAG VOUOBETIAS atmd €IBIKWG
@opoloynBévia €ooda kal kEpdn. Ta avwrépw amobeparikd pmmopolv €ite va ke@aiaiotoinbouv f va
dlaveunBolv pe amégacn NG TokTKAG MevikAg ZuvéAeuong Twv peETOXWY, a@oU AngBolv uméwn ol
TIEPIOPITOI TTOU UTTOPET VOl 10XU0UV KABE Qopd, €iTe va oupwn@IoBolv Pe {nUies TTPONYOUHEVWY XPNTEWV.

20. NMpopnBeuTéG KOl AOITTEG UTTOXPEWTEIS

OMIAOZ LAVIPHARM
31/112/2019  31/12/2018

MpounBeutég 4.587 2.513
YTTOX PEWOEIS TTIPOG OXETICOUEVA WEPN (ZNp. 28) 274 117
ETrmayég peTay povoloynuéveg 2.064 1.683
pappdTia TAnpwréa 174 234
Ao ahioTikoi Opyaviopoi 1.049 1.428
MpokaraBoAég MeAarwy 1.023 1.128
®opol TEAN TAnpwTéol 1.323 2.458
Aoukeupéva £¢oda 776 1.929
Yoy pewaoeig AKaIwY. XpAong 240 -
MoTwtéG didp opol 702 261
‘Egoda emropévwy xprioewv 2.445 989
Nomré 11 11

14.668 12.751
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LAVIPHARM ETAIPEIA
31/112/2019  31/12/2018

MpounBeutég 2.088 1.274
Mocd opehdpeva ae guvdepéva Pépn (onp. 28) 231 283
Mocd opeAdeva o€ OXETICOPEVA PEPN (ONu. 28) 264 116
Emmayég petaypovoloynuéveg 655 666
Ipappdria TAnpwrEa 173 233
Ac@ahioTIKoi opyavIopoi 676 914
MpokaraBoAég meAaTwv 764 860
®opol TEAN TTAnpwTéO! 514 1.053
Yo peWoe i AKaIWY. Xprong 80 -
Aouleupéva £§0da 494 360
MoTwtéG diGp opol 544 251
‘Ecoda emmopévwy xprioewv 620 990

7.103 7.000

210U¢ @dpoug TEAN TAnpwrtéol TepIhauBdverar utroxpéwan oto EOMMY yia tov Opiho kai tnv Etaipeia
Ugoug € 201 xIA. kar € 5 xIA. avTigToixa

H ¢ékBeon g ETaipeiag atov kivduvo peuaTtotntag oxeTikG pe Toug MpopunBeutéC kail AOITTEG UTTOXPEWOEIS
yvVwaToTrolEiTal 0T onueiwan 29.3.

21. Adveia
OMIAOZ LAVIPHARM

3112/2019 3112/2018

MakpoTmpdBeopa
Opohoyiaka daveia 11.228 11.658
MakpotpdBeapa daveia amé oxeTi{opeva pépn (anu.28) 3.804 3.804
MakpoTrp6Beaeg UTIOXpEWTEIS XpniUaTodoTikwy picBwaoewvy (Sale and lease back) 11.555 11.801
Nomd pakpotpdbeaa daveia 10.626 11.231
37.213 38.494

Bpaxumpobeopa
Opohoyiaka daveia TANPwTED 0TV ETTOMEV XPNAON 430 430
MakpotpoBeapa daveia TAnpwTED OV ETTOMEVN X PN 645 606
Nomd BpayutpdBeapia daveia 1.239 539
BpayutpdBeapeg utoy pewaeis Xpnuatodotikwy pioBwotwv(Sale and lease back) 246 241
2.560 1.816
Zovolo daveiwv 39.773 40.310
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LAVIPHARM ETAIPEIA
31/12/2019  31/12/2018
Makpotpo68eopa
Ouohoyiaka ddveia 8.048 8.478
Makpotrp6Beapa daveia amd oxeTiCoueva uépn (anp. 28) 3.783 3.783
MakpoTTpdBeTUEC UTTOXPEWOEIC X PNUATOSOTIKWY MIOBWOEWY (TTWANON Kal eTTaVEKWIoBwoN) 11.555 11.801
Nomrd YakpotpdBeapa daveia 9.071 9.600
32.457 33.662
Bpayumpoébeopua
Ouohoyiaka daveia TTANPWTEQ OTNV ETTOUEV XPATN 430 430
Nomd pokpotpdBeopa ddveia TAnpwTEQ 0TV ETTOUEVN XPAON 558 529
Nomé Bpayutpobeapa daveia 50 54
BpayupoBeapeS UTTOXPEWOEIG XPNHOTOBOTIKWY MICBWOEWY (TTWANCN Kal ETTOVEKUITBWON) 246 241
1.284 1.254
Zivoho daveiwv 33.741 34.916

OuoAoyiaké davelo

A) Tnv 16n lowviou 2017, n Etaipeia LAVIPHARM AE Trpoxwpnaoe oty Tpomotoinan Tou, amod vy 18n
louviou 2012, ekdoBEvTO¢ Kolvou opoloylakoU daveiou Tooou € 8 400 (OKTw €KOTOPHUPIA TETPAKAOIES
XINGdeG  opoAoyieg ovopaaTikAg atiag € 1 g€ amdAuTo VoUpEPO) pe KEQaaloTToinan Twy Tokwv Uyoug € 1
422. To davelo Ba eophnBei o 14 avigdmooeg d60eIg €wg Tnv 310 Aekepppiou 2023, pe Kupaivopevo
€MTOKIO TO oTroio ouvTiBeTal e Euribor mAéov aTaBepoU TrepiBwpiou 4% BATEI TwWV OXETIKWY CUUBATEWY.
EmmpémeTal oAikr 1 pePIKA TTPOTTANPWHI Tou daveiou utd Tov 6po 6Tl Ba £xel €I00TTOINTEI £YYPAPWS TOV
eKTTPOCWTTO TWV OpoAoyIoUxwv PO (30) NuEPWY TOUAAKIOTOV.

H oUpPaon opilel OUYKEKPIPEVEG TTEPITITWOEIC TTOU CUVIOTOUV TTapdAeiyn ekTAPwoNG CUPBATIKAG
uTToXpéwaong, EVOEIKTIKA: N TTANPWHA Twv 0PEINOUEVWY CUHQWYA We TN oUuBaacn, petapifaon onuavTikwy
TIEPIOUTIAKWY GTOIXEIWV XWPIC TNV €YKPITN Twv OPOAOYIOUXWY, OUGIAATIKY| HETAROAR TTPOG TO XEIPOTEPO OTNV
OIKOVOWIKA KataoTaon g Etaipeiag, Peiwan peroxikol keahaiou.

B) Tnv 16n louviou 2017, n Etaipeia LAVIPHARM ACTIVE SERVICES MAE Trpoxwpnae aTnv TpOTIoTIoinan
uttéipyovTog opohoyiakou daveiou ooou € 3 180 (tpia ekatoupUpia ekatd oydovTa XIAIadeg). To ddveio Ba
€€opAnBei v 31n AekeuBpiou 2023, pe Kupaivouevo €mTokio 1o omoio ouvtiBetar e Euribor mAéov
o1abepol TepIBwpiou 4% BAoEl Twy OXETIKWY oupBdoewyv. EmTpémetal oAiKA A pEPIKA TPOTTANPWHNA TOu
daveiou.

Noitra davela

Tnv 16n louviou 2017, o OpiAog TTpoXwWPENCE OTNV TPOTTOTIOINGT  TWV AOITTWY  BPAXUTTPOBECHWY Kal
pakpoTpoBéouwy daveiwv pe Kepahalomoinon Twv TOKwv Toug o¢ ddvela Taktc ARgng. Ta ddveia
emBapUvovTal e KUPaIVOPEVO €TITOKIO TO otroio auvtiBetal e Euribor Aéov oTaBepou TrepiBwpiou 4%
Baoel Twv oxeTIKWY ouuBdocwyv. H amomAnpwur Twv daveiwv TakTg AEng, TPoPAETTETaI OO TIG CUMPACEIS
otadiakd péxpr Tnv 31n Aekepppiou 2023. O1 guuBacelg Twv daveiwy TAKTAS AENG 0PIiCoUV GUYKEKPIPEVES
TIEQITITWOEIG TIOU GUVIOTOUV TTAPAAEIYN EKTTARPWONG CUUBATIKAG UTTOXPEWANG, EVOEIKTIKA: N TTANPWHI Twv
OQEINGUEVWY CUHQWVA pE TN oUUBacT, peTaBifaon onuavTIKWy TTEPIOUCIOKWY GTOIXEIWV XWwPIiG TNV £YKPIoN
TWV OpOAOYIOUXWY, OUCIAOTIKY WETOBOAR TTPOC TO XEIPOTEPO GTNV OIKOVOWIKA Kat@oTacn Tng Etaipeiag,
HEiwaT pETOXIKOU KEPaAaiou.

Mpog eCaceaAion Twv avwtépw daveiwv o Ouihog kai n Etaipeia éxouv avaAapel Tig TapakdTw deopeVOEIG:
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OMIAOZ
LAVIPHARM
MpoonuEITEIS aKIVATWY 10.605
MeTox£g (OvopaoTikr Aga) 3.599
MeAdreg 4.890
OEA (Euhoyn Agia) 688
Eyyuntikég 134
Cash collateral Eyyuntikwv Kai Aaveiwv 987
LAVIPHARM
ETAIPEIA
MpoonuEITEIS OKIVATWY 10.605
MeToxég (OvopaoTikr Aga) 3.599
MeAdreg 268
OEA (Euhoyn Agia) 688
Eyyuntikég 134
Cash collateral Eyyuntikwv 123

21a TAaiola NG aupgwviag avadidpbpwang n eTaipeia peTacl Twv GAAwv 6pwv NS aUPBaang éxel avahdpel
TIG TIAPOKATW CUHBATIKEG UTTOXPEWOTEIG:

*  TApPNON XPNHATOOIKOVOUIKWY OEIKTWY Ot eTTiTedo Ouilou Lavipharm

*  Tnv un Auan omoiadrmote eTaipeiag ou avikel atov Ouiho Lavipharm

* H katapoAq Twv ddoewv yia Ty amoTTAnpwWWI| Tou daveiou

* H un ekmoinon, mapaxwpnaon TS xpnong kad' olovdnmote TpOTO oToIadTIoOTE KIvnTAG 1 KAl

aKivnTng TepIouaiag
e Mn amomAnpwpn evooopINKWY daveiwy Ewg Kal v 31/12/2023

MokpomrpdBeopa Sdvela amd oxeni{opeva pépn o€ emimedo Opilou.
1. Adveio 10 omoio avépyetar v 31/12/2019 oe Eupw: 2 972 pe kupaivopevo emtokio 2,00%
2. Adveio 1o otroio avépyetal v 31/12/2019 o¢ Eupw: 116 pe kupaivopevo emitokio 0,50%

3. Adveia ta omoia avépyovral Tnv 31/12/2019 o¢ Eupw: 716 pe kupaivopevo emtokio 0,00%

YoXpewaoeIg XpnHaToSoTIKWY HICOWaEwY

O1 uTroxpewaelG XpnuaTodoTiKwy WIcBmoEwy agopolv Tnv WicBwan Tou akivitou ¢ Etaipeiag anv
Maiavia. Katé mv xpAon 2008, ue T cup@wvia TTWANONG Kai ETavekuicBwong yia 25 xpdvia Tou akIvAToU
otnv Maiavia, Yépog Twv £10EPXOUEVWV KEQaAaiwy dIaTEBNKE yia TNV £¢OQAnaN davelagpoU, eviy To UTTOAOITIO
ke@aAaio diarébnke yia Tnv avamTugn Twv dpaatnpiothTwy Tou Opihou. H ouuBaon emavekuicBwang opidel
OUVYKEKPIUEVEC TIEPITITWOEIG TTOU OUVIGTOUV TTAPAAEIWN EKTTARPWONG GUUPATIKAG UTTOXPEWONG, EVOEIKTIKA: [N
kaTaBoAn Twv pioBwudtwy olpewva Pe TN ouupacn, alayn TG vouikAg popeng e Etaipeiag, ouaiaaoTikni
METAROAR TTPOC TO XEIPOTEPO OTNV OIKOVOMIKA KaraoTaon Tng ETaipeiag, peiwan twv egao@aliocwv g
1pamefag. Tov Ampihio 2017 n Etaipeia Lavipharm AE Tpoxwpnoe o€ avadidpBpwan Tn emavekuiobwang
pEXP! Tov Atrpidio 2039.
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O1 utroxpewaeig yia PIoBwaelg avaliovTar wg ¢AG:

AvegogAnTo Tokoi ou fa Ave§ophnto Tokoi ou fa
kedAaio katd Tnv [AoyioBolv perd Thv Zivoho kedAato kata v | AoyioBolv perd v | Zdvoho
3111212019 3111212019 31122019 3112/2018 31112/2018 311122018
‘Ewg Eva Erog 246 210 456 241 215 456
Evawg Mévie Em 1.862 773 2635 1.498 802 2.300
Mepioadrepa amod 5 Em 9.693 1.311 11.004 10.303 1.492 11.795
11.801 2.294 14.095 12.042 2.509 14.551

Zup@wvia PeTaBOAAG UTTOXPEWOEWV ATTO XPNHOTODOTIKEG SPATTNPIOTNTES
O1 petapoAég oTig utroxpewaelg Tou OYihou o1 oToieg TTpoépxovTal amod XpnuUatodoTikég dpaaTnpIdTnTeS
€XOUV KatnyoplotoinBei wg akoAoUBw:

OMIAOX LAVIPHARM

MokpotrpéBepua  BpayxutmrpéBeoua

Kivijoeig daveiwv xpRong: BavEID BavEla Z0voAo
YrroAortro 31/12/2018 38.494 1.816 40.310
Kivioeig xpiong:

E&opNioeig - (4.851) (4.851)
Eiomrpdageig ammd véa davela - 4.256 4.256
XpewoTIKOi TOKOI daveiwv 58 1.233 1.292
MANPWUNA XPEWOTIKWY TOK WV SAVEIWV (58) (1.245) (1.304)
AvaTagivounoeig (1.282) 1.282 -
Noiré - 70 70
Zuvolo Kivijcswv Xprong: (1.282) 745 (537)
YmroAorro 31/12/2019 37.212 2.561 39.773

LAVIPHARM ETAIPEIA
. . , . MakpotrpéBepa  Bpaxutrpobsopa .

Kivijoeig daveiwv xpAong: BaveIa Baver 20voAo
YmroAoiro 31/12/2018 33.662 1.254 34.916
Kivijoeig xpriong:

ESopNioeig - (1.172) (1.172)
Eiotrpageig amod véa davela - - -
XpewoTiKoi TOKOI daveiwv 58 986 1.045
MANPWUNA XPEWOTIKWYV TOK WV daveiwv (58) (998) (1.057)
2Zupyn@iouoi - - -
AvaTagIVOUAoEIg (1.205) 1.205 -
NoITTé - 9 9
2UvoAo KivioewvVv XpRong: (1.205) 30 (1.175)
YmroAorro 31/12/2019 32.457 1.284 33.741
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22. AvaBaAAopeves opoAoyIkéG UTTOXPEWOEIS | (aTTaITHOEIQ)

O1 avapaArduevee @opohoyikEG aTTQITAOEIC Kal UTTOXPEWOEIG, uttoloyiovial BAcel Tou GUVTEAEOTH
@opohoyiag elgodruatog mou Ba 1oxvel (onu. 10) Katd@ TIC XPrAOEIC TIOU QVAUEVETAIl va avaktnBouv Ta
OTOIXEI TOU EVEPYNTIKOU KAl VO TOKTOTTOINBOUV 01 UTTOXPEWOEIS KOl UVOWiCovTal oTa akOAouBa peyéon .

OMIAOZ LAVIPHARM
AvaBaAAopeveg OpOAOYIKES ATTOITATEIS 3112/2019  31/112/2018
®opoloyikn oo ueTaPepOPEVWY {npiv (4.793) (1.674)
Evowyara méyia Tepiouaiaka aToixeia (478) (369)
Amopeiwon OpoAdywv EMnvikoU Anpogiou (218) (239)
MpoBAewn amolnuiwong TPoowTTKOU Adyw £§6dou amd Ty utnpeaia (361) (392)
MpoBAWeIC auoIBLV OPKWTWY EAEYKTWY (52) (56)
Amaloipry evdoeTaipikoU amoteAéapaTog (¥) (89) (163)
Zivolo avaBahAopevng popoAoyikig amaitnang (5.987) (2.893)
AvaBaAAOpEVES POPOAOYIKEG UTTOXPEWODEIG 3112/2019  3112/2018
Auha Tayia Tepiouaiakd aToIxEia 401 553
Aibgopa 61 63
Zivolo avaBahAopevng @opoAoYIKAG UTTOXPEWONG 462 616
Tevikd Z0voho AvaBaAAdpevng opoloyiKAg atraithong (5.525) (2.277)
(*) AvAuon amrahoiQng evBoETaIpIkoU aTroTeAéOUaTOC 3112/2019  3112/2018
Amaroipry evdoeTaipikoU képdoug amd amoBéuara (Opihog Lavipharm) (89) (163)
Zovoho avaBarAopevng popohoyikig (amaitnong) / umoxpéwong (85) (163)

LAVIPHARM ETAIPEIA

AvaBaAAopeveg @opoAOYIKEG ATTAITH OEIG 31/12/2019 31/12/2018
®opohoyikn agja eTaP EPOUEVWV {NMILV (4.793) (1.674)
Atropeiwan OuoAdywv EMnvikoU Anpoaiou (218) (239)
Evowuara méyia mepiouaiakd aToixeia (490) (385)
MpdBAcyn amolnuiwong TPocwTTIKOU Adyw 660U aTTO TV UTINPETIa (290) (307)
MPoBAEWEIS APOIBWY OPKWTWV EAEYKTWV (27) (27)
Zivolo avaBaAAdpgvng popoAoyYIKAG aTraiTnong (5.818) (2.632)
AvaBoaAAOpEVES POPOAOYIKEG UTTOXPEWOTEIS 31/12/2019 31/12/2018
Auha Trayia Treplouaiakd aToIxEia 398 544
Aibgopa 61 63
Zovoho avaBaAAopevng @opoAoyIKAG UTTOXPEWONG 459 607
levikd ZOvoho AvaBaAlopevng popoloyikng (amaitnang) / umoxpéwaong (5.359) (2.025)

A6 v Kivnon Twv poowpivwy diagopwy € (3 334) otnv Etaipeia kai € (3 248) otov ‘Ouiho  katd
d1apkela TNG XpAoNG Exel kataxwpnBei ata amoteAéauara. Ao 1o €000 avaBaArduevne @opoAoyiag oo
ioo e € 217 omv Etaipeia kai mood ioo pe € 221 atov “‘Opiho mpokUTTel Adyw aAAaynic aTov opoAoyikd
OUVTEAEOTN.
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* Ta kovdUAIO TTOU ava@EPOVTAl OTOV AVWTEPW TTIVAKA Eival TTPOCWPIVEC EKTTECTEEC DIAPOPES TTOU £XOUV
dnuioupynBei Adyw dlagopdag PeTacl AoyioTikAG kal gopoAoyIkng Bdang. Or dlagopéc autég Ba avaktnBouv
(taktotroinBouUv) o¢ peMovTikEG XpRoel avefdptnra amd v Umapén @opohoynTéwv KePOWV OTIG
EVOTTOIOUEVEG ETAIPEIES EKTAC OTTO TNV avABAAOUEVN GOPOAOYIKT aTTAiTNON ETT TWV HETAPEPOPEVWY {NUILV.
* To KovdUAI TTOU ava@EépeTal «aTTaAOIr EVOOETAIPIKOU ATTOTEAETHATOCH KOl £XEI aVAAUBET ETTITTPAOBETA OTOV
101aiTepO TTivaka pe TiTho «AvaAuon atmmaAolQrg evOOETaIPIKOU ATTOTEAETUATOCH aQopd O€ EVOOOUIAIKES
ouvolayés.  Omwg TPOKUTITEL Kal a6 TIG avaAUCEIG Tou Tivaka ol avaBaAAépeves amaimioeig Ba
avaktBoulv (taktotoinBolv) ae PEANOVTIKES XpAaEIC avetaptnTa amd v UTTapgn @opoAoyNTEWV KEPOWV TwV
ETAIPEIWV TTOU APOPOUV.

23. Npo6BAeyn yia atrolnuiwon TPoowTTIKoU Adyw £§660u ad Tnv uTrnpEaia

ZUgowva pe 10 EMnvIKG epyarikd dikaio, o epyalouevol dikalouvTal amolnuiwong o€ TIEPITITWOEIS
amoAuong  ouvTagiodoTnaNg T0 UWOG TNG OTTOIOG OXETICETAI pE TIC ATTOdOXES TWV EPYACOMEVWY, TN BIAPKEID
UTINPEdiag kai Tov TpOTTo amoxwpenang (améAuan 1) ouvtagiodoTtnan). Or epyalduevol Tou TTapaitolvTal 1
amohUovtal  pe  aitia, &€ dikaiouvtal amolnuiwan. H  o@elhdpevn  amolniwan, Of  TEPITITWON
ouvtagoddtaong, eival ion pe 40% Tou TToooU Tou Ba KataBaAAGTaV O€ TIEPITITWON OTTOAUCNG AVEU AITIOG.

H mpofAewn yia amolnuiwon Tou TPOCWTTIKOU, Adyw €¢odou amd Tnv UTnpedia ameikoviletal aTig
OIKOVOUIKEG KaTaoTaoElS, oUpgwva pe To AAM. 19 kai Bacidetal oe avecaptnTn avaAoyIoTIKY HEAETN TTOU
gyive v 31 Aekepufpiou 2019.

To uTTOAOITIO UTTOXPEWTEWY TTAPOXWY TTPOCWTTIKOU Adyw €§ddou ammod Ty utnpeaia avaAleTal we eEAg:

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

Mapouoa agja UTTOX PEWTEWV TTAPOX WV

TPOOWTTIKOU Adyw £€680U aTT6 TV UTTNPETIa 2.185 1.833
Zuoowpeupéva avoloyioTkd (KEPDN)/Cnuieg kaTd

v Agn TG e€eTadobpevng TrEPIGOU (340) (135)
Karaywpnuévn utroxpéwaon otov Iaohoyiopo 1.845 1.698

LAVIPHARM ETAIPEIA
3112/2019  31/12/2018

Mapouoa afia UTTOX PEWOEWY TTAPOX WV TTPOCWTTIKOU Adyw £¢O00U

amd TV uTIpPETia 1.479 1.242
Juoowpeupéva avaroyioTKa (kEpdN)/ Cnuieg kard Tn ARgn TG

egeTalopevNg XpAong (137) (12)
Karaywpnuévn utoxpéwan aTnv KOTAoTAcoT OIKOVOUIKAG B€ang 1.342 1.230

Ta Toad Tou £xouv KataxwpenBei aTnv KATAoTAoN ATTOTEAETUATWY £XOUV WG EEAC:

OMIAOZ LAVIPHARM
3112/2019  31/12/2018

KoaTog TpéX0ouaag amaoyoAnong 72 71
XpnuaTooikovouikd k6GTOg 27 24
KoéoTog diokavoviopou 323 19
KaBapo £6000 xpRoewg 422 114
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LAVIPHARM ETAIPEIA
31/12/2019  31/12/2018

KoaTog TpEXouaag amaoy6Anong 39 42
XpNUOTOOIKOVOUIKO KOGTOG 20 17
KboTog diokavoviopou 149 8
KaBapo £6060 xpRoewg 208 67

Ta Toad ou €xouv KataxwpnBei ata Aoid auvolikd £€00da TG KATAGTAONS GUVOAIKWY EGOOWY £XOUV WG

egng:
OMIAOZ LAVIPHARM
3112/2019 31/12/2018

Ymohomo évapéng 140 222
AvahoyioTiké (képdn)/ nuieg xpAong 200 (82)
YmdAonro TEAog 340 140

LAVIPHARM ETAIPEIA
31/12/2019  31/12/2018

YméAonro évapéng 12 61
AvahloyioTikd (kEpdn)/ nuieg xpriong 125 (49)
YtrdéAomro TEA0G 137 12

H kivnan ¢ utroxpéwang trou £xel kataywpenBei atov looAoyiopd Exer we ¢Ac:

OMIAOZ LAVIPHARM
31112/2019  31/12/2018

YméAomo évaping 1.698 1.709
KoaTog Tpéxoucag amaaydAnong 72 71
XpnUaTooIKoVOouIKS KOGTOG 27 24
Emidpaon diakavoviopou 323 19
KaraBAnBeioeg amolnueiaeis (476) (43)
AvahoyioTiké (képdn)/ {nuieg Bacel IAS 19 200 (82)
YmdAomo TEAG 1.845 1.698

LAVIPHARM ETAIPEIA
31/112/2019  31/12/2018

Ymohommo évapéng 1.230 1.237
KoaT0G TpEXOUCOG aTTaCY0ANCNG 39 42
XpnUaTooIKovouIkd KOOTOG 20 17
Emidpaon diakavoviopou 149 8
KaraBAnbeioeg amolnueiaoeig (221) (25)
AvahoyioTiké (képdn)/ ¢nuieg Baoel IAS 19 125 (49)
Ymohomo 1EAog 1.342 1.230

O1 kUpieG avaloyIOTIKEG TTAPABOXES TTOU XpNaIOTToINBNKaV £X0UV WG EEAG:

Mpoe€o@AnTiKS £TTTOKIO 0,80% 1,40%
Méaog eTAoI0G pUBPOG HOKPOXPOVIaG augnong TTAnBwpiooU 1,70% 1,75%
MeMovTikéG augnoeis uIoBuv 2,70% 2,75%

97



LAVIPHARM A.E.

IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

[0 10 TTPOECOPANTIKG ETTITOKIO XPNOIMOTIOIRONKE N KauTTUAN opoAdywv TG Eupwrraikrg KevipikAg Tpamelag.

Ml v avaloyioTIKA WeEAETN, xpnoldotroindnke o EAAnvIKGG Mivakag  Ovnoigotntag 1990 (Y. Am. K3-
3974/99) .

Kivnrikdtnra MNpoowTrikou

Opada HAKIGV OKOBENS — Arohuon
Amoxwpnon
‘Ewg 45 eTwv 3% 2%
46-55 2% 2%
56 ka1 avw 0% 0%
Avaluon Evaigbnaiag
OMIAOZ LAVIPHARM
AvdaAuon Evaiofnoiag MAAKI (PVDBO) 31/12/2019  31/12/2018
Mapotoa agia Aéopeuong KaBopiopévwv Mapoywv 1.845 1.698
YTroAoyIop6g Ye TTpoego® AnTikG etrmokio +0,5% 1.744 1.622
YTohoyIop6g pe TTpoego@AnTikG TTmoKio -0,5% 1.956 1.778
LAVIPHARM ETAIPEIA
AvaAuon EuvaiogBnoiag MAAKI (PVDBO) 31/12/2019  31/12/2018
Mapouoa agia Aéopeuong KaBopiopévwv MNapoxwv 1.342 1.230
YTroAoyioudg pe TTpoeéo® AnTIKG eTTmokio +0,5% 1.276 1.178
Y1roAoyioudg pe rpoe€o@ AnTikd eTTmokio -0,5% 1.414 1.285

23.a TMpofAéyeig

OMIAOZ LAVIPHARM
31/112/2019  31/12/2018

MpdBAewn yIa avEAEYKTEG Y OPOAOYIKA XPHTEIS

24. Képdn | (Znpieg) ava petoxn

Ta Baoika képdn ava petoxr) utohoyiovtal We diaipean Tou KEPOOUG TTOU AvOAOyei OTOUG HETOXOUG TNG
MnTpikr¢ ETaipeiag, pe 10 oTOBUIONEVO pEGO OPIBUS Twv KOIVWV WETOXWV OTN JIGPKEID TG TTEPIGAOU,
€€OIPOUKEVWV TWV 18IV KOIVV LETOXWV TToU ayopdoBnkav amd v Etaipeia (idieg YETOXES). Aev uTTapYXOUV
TTPOCOPHOCUEVA PETT, TUVETTWG OI BACIKES KAl Of TIPOTOPUOCHEVES PETOXEC Eival TO iDIO.

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

Képdn (Znuieg) Tou avaloyoUv GToUg PETOXOUG TNG UNTPIKAG 5.327 1.249
2TOBUITUEVOG HEGOG apIBUOG pETOXWY ( O€ XINGOEG) (anpu.18) 51.081 51.081
Baoka kai pocapuocuéva képdn (Znpieg) kara petoxn ( o amdAuta Toad) 0,1043 0,0244
MNpooappoopéveg Cnuieg ava yetoxn ( o€ ammoAuTa TTood) 0,1043 0,0244
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

LAVIPHARM ETAIPEIA

31/12/2019 31/12/2018

Képdn (Znpieg) Tou avahoyolv OToUG YETOXOUG 5.449 (1.030)
2T0BpIopEVOS PETOG aPIBUOS peToX WY ( Ot XINGdEC) (onp.18) 51.081 51.081
Baagka Képdn (Znuieg) avé petoxn ( o€ amdAuta oo d) 0,1067  (0,0202)
Mpoaappoopéva KEpdn (Znuieg) ava petoxr ( o€ amdAuTa Toad) 0,1067  (0,0202)

25. Mepiopara ava petoxn

H Mntpiki ETaipeia kard v tpéxouaa xprion, dev Ba diaveiuel uEpiopa.

26. EvOexOpEVES UTTOXPEWTEIS

A. Ta Aormd amoBepaTikd Kupiwg agopolv agopoAdynta amobepatikd Kal amobeuatikd améd £0oda
@opohoynBévia kard €10Ikd TpéTo. Ta amoBeyatiké autd dev TpodkeITal va diaveunBolv aTo APECO
HEANOV KOl WG €K TOUTOU BeV UTTOAOYIOTNKE AVABOAOUEVOS PAPOG, TUNQWVA pe Ta opifdpeva ato AAIM
12. Ze mepitmwan diavopng Toug n Etaipeia 6a empapuvBei pe Tov avaloyolvta @dpo.

B. ‘Exouv ekdobei yia v etaipeia eyyunTikéG mMIoTOAEC Uwoug € 134 o1 oTroieg eival KOAUPPEVES EvavT
Tapelokwy dlabeaipwy Uyoug € 123.

27. Evdexopeveg Asopeuoeig
o KepaAaiouyikéc OEOUEUOEIC

Aev éxouv avaAngBei ke@ahalouyikég damaveg oI omoieg dev éxouv ekTeAeaBel KaTd TNV NuEPOPNVia Tou
looAoyiopou.

o Acoueuoeis ASIToupyIKwy LIoBwoEwv

H Etaipeia pioBwvel amobrkeg pe akupwaipes Aeimoupyikés uiobwaoelg. O1 uigbwaelg €xouv dIGQopoug
Opoug, PATPES AVATIPOCAPKOYNS KAl BIKAIWHATA AVAVEWGCTG.
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LAVIPHARM A.E.

IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

28. Zuvolhayég pe ouvdedepéva Kon OXETICOMEVO pHéPN

Ta ouvdedepéva kar oxetiCoueva pépn agopouv Baaikd Toug KUpIoug WeToxoug, T Aloiknon g ETaipeiag,
TWV BUYOTPIKWY TNG ETQIPEIWV KAl TWV ETAIPEIWV HE KOIVO I1BIOKTNOIOKG KaBeaTws We Tn Aloiknon g
Eraipeiag kal Twv Buyarpikwy fi Twv BUyaTpIKWY AUTWY TwV ETAIPEIWY, TA OIKOVOMIKA EE0PTWHEVA HEAN Kal

OUYYEVEIC TTpwToU BaBpou (auluyol, TéKva K.a.) Twv deAwv Tou A.Z. kai Tng Aloiknang.

Ta umroAormma Twv cuvaraywv Tou Opilou Pe OXETICOMEVA PEPN £XOUV WG EEAC:

OMIAOZ LAVIPHARM

Amaimioeic amo: 31/12/2019  31/12/2018
Laboratoires Lavipharm SA 460 701
Lavisoft 2.217 2.197
Atlantis 377 377
MpdBAswn amopeiwong Atantis (377) (377)
Integra (Trpwnv Telmar) 24 24
Mpo6BAewn Integra (Tpwnv Telmar) (16) -
Eastern Europe 1 1
MpdBAewn amopeiwang Eastern Europe (1) (1)
Lavico Inc 62 62
Mpo6BAewn amopeiwong Lavico Inc. (62) (62)
Lavipharm Srl - 39
Latco 5 -
MpopAewn amopeiwong Latco (5 -
Technomed 190 -
Nomé oxeTICoueva pPEAN 32 76
2.907 3.037

Ymoxpewoeig mpog: 31/12/2019  31/12/2018
Laboratoires Lavipharm SA 2 -
Lavisoft 8 1
LV Group Holding 70 54
Nomd oxeTICopeva pén 29 35
T&A Holding Company 165 7
Lavipharm Srl - 20
274 117

Ymoxpswoeig (Adveia) mpog: 31/12/2019  31/12/2018
Laboratoires Lavipharm SA (MakpotrpdBeapa) 2972 2972
T&A Holding Company (Makpotp66eapa) 116 116
AB. AaBidag (MakpoTrpdBeapa) 716 716
3.804 3.804
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

OMIAOZ LAVIPHARM

31/12/2019 31/12/2018
EoBa NwAfoeig | NwAfoelg Noimra NwAfoeig | MwAnoeig Noimra
Ayobwv |Ymnpeowv| ‘Ecoda Ayobwv | Ymnpeowv | ‘Ecoda
Lavisoft - 12 4 - 12 4
Alphasoft - - - - - -
Atiantis - - - - - -
Integra (TrpwnvTelmar) - - 4 - - -
Lavipharm Srl - - - 6 - -
Laboratoires Lavipharm SA 2.848 - 2 1.993 - 4
LV Group Holding - - - - -
Lavico Inc. - - - - - -
Latco - - 3
Technomed - - 1.007 - - -
Nomrd oxeTICOueva pépn - - - 1 - -
2.848 12 1.020 2.000 12 8
OMIAQZ LAVIPHARM
311212019 311212018
‘E¢oda Ayopés | Ayopég | Ayopés | Xpnuikd | Aomd Ayopés | Ayopég | Ayopés | Xpnulkd | Aormd
NMayiwv | AyaBov | Ymnpeoiwv E¢oda | Mayiwv | AyoBawv | Ymnpeowv E¢oda

Lavisot 89 - BX] - 19 i - 26 - -
Laboratoires Lavipharm SA 75 5 - 1 62 -
Lavipharm Srl - 15 - 52
LV Group Holding 62 83
T&A Holding Company - - 25 - - - - 23 - -

89 75 120 59 34 1 1 132 62 5

O1 ouvaMayég kal Ta uTéhoitra TG ETaipeiag pe Ta guvoedepéva Pepn yia T xpron Tou Anée kard tnv 31

AekepBpiou 2019 kar 31 Aekepppiou 2018 £xouv we £CAG:

Amairioeis amo:
Lavipharm Hellas A.E.
Castalia Lab. Dermat. A.E.

Lavipharm Active Services A.E.

LAVIPHARM ETAIPEIA

Lavipharm Active Services A.E. (Ta aténan MeToykou Keg aaiou)

Pharma Plus A.E.
Lavipharm Ltd

Ymoxpewoeig mpog:

Pharma Logistics A.E.
Pharma Plus A.E.
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31/12/2019 31/12/2018
14.107 13.701
239 159
98 683
- 10
7 .
55 44
14.506 14.652
31112/2019 31/12/2018
231 253
- 30
231 283




LAVIPHARM A.E.

IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

LAVIPHARM ETAIPEIA
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31/12/2019 31/12/2018
Ecoda NwARosig NwAnRoeig Noiré MwAnoeig MwAnoeag | Aoima | Xpnu/iké
Ayabwv Ymnpeoiwv | ‘Ecoda Ayadbwv Ymnpeoiwv | ‘Ecoda ‘Ecoda
Lavipharm Hellas A.E. 6.804 480 27 7.570 480 26
Castalia Lab. Dermat. A.E. 90 5 2 102 6 2
Pharma Logistics A.E. 4 2 4 2
Pharma Plus A.E. 135 8 135 8
Lavipharm Active Services A.E. - 107 79 - 107 79
6.894 731 118 7.672 732 117
LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018
‘Efoda Aoima AYOPES | ima
Ymnpeoiwv
Lavipharm Hellas A.E. 2 229 1
2 229 1




LAVIPHARM A.E.

IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

O1 ouvaMayég kai Ta uméhoimra TG ETaipeiag pe Ta oXeTICOpEVA PN yia T Xpron Trou EAnge kard v 31
Aexepppiou 2019 kai 31 Aekepppiou 2018 Exouv wg £ECAG:

Amaimoeig amé:

Lavisoft

Laboratoires Lavipharm S.A.
Lavipharm Srl

Atlants

MpdBAewn amopeiwang Atlantis
Integra

MpdBAewn amopeiwang Integra
Eastern Europe

MpdBAewn amopeiwong Eastern Europe
Lavico Inc.

MpdéBAewn amopeiwong Lavico Inc.
Latco

MpdéBAewn amopeiwong Latco
Technomed

Nomra oxeTICoueva Pépn

Ymoxpewoeig mpog:
Laboratoires Lavipharm S.A.
Lavipharm Srl

Lavipharm Group Holding

T & A Holding

Nomra oxeTICoueva Pépn

Ymoxpewoeig (Adveia) mpog:

Laboratoires Lavipharm S.A. (Makpotpo6eapa)
T&A Holding Company (Makpotrp66eapa)

AB. AaBidag (Makpotpdbeaa)

LAVIPHARM ETAIPEIA

31112/2019  31/12/2018
1.910 1.890
434 701
- 39
377 377
(377) (377)
16 16
(16) -
1 1
(1 (1)
62 62
(62) (62)
5 -
(5) -
190 -
32 76
2.566 2.722
31112/2019  31/12/2018
2 -
- 20
68 53
165 8
29 35
264 116
31112/2019  31/12/2018
2972 2972
116 116
695 695
3.783 3.783

LAVIPHARM ETAIPEIA

31/12/2019 31/12/18
Egoba NMwAnRoeig MwAnoeig MNoimma | MwAnoeig | MwAAoeig Noimra
AyaBwv | Ymnpeoiwv | ‘Ecoda Ayabwv | Ymnpeoiwv | 'Ecoda
Lavisoft 12 4 - 12 4
Integra (TTpwnv Telmar) - 4 - - -
Technomed - 1.007 - - -
Laboratoires Lavipharm S.A. 2.818 - 2 1.962 - 4
Lavipharm Srl - - 6 - -
Latco - - 3
2.818 12 1.020 1.968 12 8

103




LAVIPHARM A.E.

IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

LAVIPHARM ETAIPEIA
3111212019 3111212018

E¢oBa Ayopég Ayopég Xpnuaried Morma Ayopég Ayopég XnpaTooikovopKi Moima

Ayabwv Ymnpeoiwv ‘E¢oda Ayabwv Ymnpeoiwv ‘E¢oda
Lavisoft - - - 5
Lavipharm Group Holding - 61 - - - 81
T&A Holding Company - % - - - 23 -
Laboratoires Lavipharm S.A. 75 - 59 - 4 - 60 -
Lavipharm Srl - - - 15 . ; ; 5

75 85 59 20 4 105 60 52

To k6oT0G apoIBwv Twv peAwv Tou AloIKNTIKOU ZUupPouAiou Kal Twv AlEUBUVTIKWY ZTeAexwy avaAleTal
TTOPAKATW

3112/2019  31/12/2018

LAVIPHARM A.E. ZYNOAO | ZYNOAO
ExkTeAEOTIKA PEAN 540 539
Avegdptnta un EkTeAe0TIKG 78 78
AlguBuvrég 1.368 1.278
2UvoAo Eraipeiag 1.986 1.895
LAVIPHARM HELLAS A.E. ZYNOAO | ZYNOAO
ExTeAEOTIKA PEAN 76 73
2UvoAo Eraipeiag 76 73
PHARMA PLUS A.E. ZYNOAO | ZYNOAO
ExTeAEOTIKA PEAN 121 119
ZUvoAo Eraipeiag 121 119
L.A.S. AEE. ZYNOAO | YNOAO
ExTeAEOTIKA PEAN 113 111
ZU0voAo Eraipeiag 113 111
TZYNOAO OMIAOY ZYNOAO | YNOAO
ExTeAEOTIKA PEAN 850 842
AveEdptnTa un EKTEAEOTIKG 78 78
AlguBbuvrég 1.368 1.278
2U0voAo OuiAou 2.296 2.198
29, Alayeipion XpnHaTooikovopikoU KiveUvou
29.1 Tevika

O Ouihog exTiBeTal GTOUC TTAPAKATW XPNHOTOOIKOVOMIKOUS KIVOUVOUG:

e [lioTWTIKAG Kivduvog
o  Kivduvog peuaTotnTag
e  Kivduvoc ouvBnkwv ayopdg

H onueiwon auth mapouaialel TAnpo@opieg yia v ékBean Tou Opidou o€ KABe Evav amd Toug avwTEPW
KIvOUvoUg, yia Toug aToXoug Tou Ouilou, TIC TIONITIKES Kall TIC SI0BIKATIES TTOU £QapUAlEl yia TNV ETTIUETPNOT KAl
N Glayeipion Tou KIvdUvou, kaBwg Kai Tn diayeipion kepahaiou Tou Ouilou. [epioadrepa TOCOTIKA OTOIXEIO
Y10 QUTEG TIG YWwaTOTIOIRCEIS TEPIAaUBAvovTal o€ A0 TO €0POC TWV OIKOVOUIKWY KOTAOTAGEWY.

104



LAVIPHARM A.E.

IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, ekTOG £av avagépeTal dIaPOpPETIKA)

To AioiknTiKO ZuppoUMio @épel TN GUVONIKY €uBlvn yia Tn dnuioupyia Kol TV €TOTITEI TOU TTAQITioU
dlayeipiong kivduvou Tou Opilou 1o otoio Tapakohoubeital amd v Oikovouikry AigtBuvan. Or TTONTIKEG
dlayeipiong kivouvou tou Opilou e@apuélovTal TTPOKEILEVOU va avayvwpiovTal Kal va avaAuovTal ol Kivouvol
TToU avTINETWTTICEl 0 OpiAog va TiBevrar dpia avainyng KIvdUvou kai va egapudlovtal EAeyXol wg TPog auTd.
O1 ToAmikéG  dlayeipiong KivdUvou eCetdlovial TIEPIODIKA WOTE VA EVOWWPATWVOUV TIC aMayég Tmou
TTOPATNEOUVTAI OTIC CUVBAKES TG AYOPAg Kal aTIS paaTnpIdtnTes Tou Opilou.

29.2 MioTwTIKOG Kivduvog

MoTwrikdg Kivduvog eival o Kivduvog {nuiag Tou Opidou ot TepiTwan Tou évag TeAdTg f TpiTog o€
ouvalAayr XPnUOTOOIKOVOUIKOU HEGOU OV EKTTANPWOEI TIC CUMBOTIKEG TOU UTTOXPEWGEIS KOl OXETICETAI KaTG
KUpI0 AGyo L TIG aTTAITACEIS ATTO TIEAATEG KAl TNV XOPIYNON XPNHOTOOIKOVOUIKWY EYYURCEWY € BUYATPIKEG
ETAIPEIEC.

29.2.1 NMeAdTeg Ko AOITTEG ATTAITAOEIG

H ékBeon Tou OpiAou o€ TMOTWTIKG KivOuvo ETMPEEACETAI KUPIWG OTT6 TOl XAPAKTNPIOTIKA KABe TeAdmn. Me Baon
NV OTWTIKY TONTIKA TToU éxel Beatmioel o OupiIog, KABe véog TTEAGTNG €CETACETAN yia TV TTIGTOANTITIKF TOU
IkavéTnTa TIPIV TOU TIPOoTaBoUV 01 GuvABEIS 6pol TTANpwHWY . O OuiAog pe Toug TreAdTeg TTou TTANPOUY TOUG
dpoug ouvepyaaiag, TPoXwPEA aTn olvayn CUPQWVNTIKWY Kal TTou Kpiveral avaykaio, AapBAvel eyyunoEg.
Opiopéveg  katnyopieg TeAarwv auvepydlovial pe tov Opido uévo atn BAcn TTPOTTANPWHEVWY ayOPWV.
MoTtwTikG 6pia opiovTal yia KaBe TeAdT, Ta 0TToia AVTITIPOCWTTEUOUV TO PEYIOTO aVOIXTO TTOGO TTOU UTTOPET va
€xel Ywpic va amaireital éykpion amé v Oikovopikh AiclBuvon Kal T otmoia emaveteTalovial o TaKTA
dlagTiuara.

O Opihog karaywpei TPORAEWN aTTOUEIWONG TTOU AVTITIPOCWTTEUEI TV EKTIUNGN TOU yia {nuieg a€ O¥Ean e
TOUG TIEAQTES Kall TIG AOITTEG ATTQITATEIC.

29.2.2 Eyyunoeig

H moAimiky Tou Opidou gival va TTapEXovTal XpnUATOOIKOVOUIKES EYYURTEIG MOVO aTTd UNTPIKES TTPOS BuyaTPIKES
ETAIPEIEC.

29.2.3 'EkBeon oTOV MOTWTIKO KivOuvo

H AoyioTikiy agia Twv XPNHATOOIKOVOUIKWY GTOIXEIWY EVEPYNTIKOU QVTITIPOCWTTEVEI T WéyIoTn €kBeon oTov
OTWTIKOG Kivouvo. H péyioTn €kBean aTov TIaTWTIKG KivOuvo KaTd Ty nUEPOMNVia Tou IgoAoyIopoU fTav:

OMIAOZ LAVIPHARM
MoyioTikn agia

31/12/2019 31/12/2018
Nomrég JaKPOTIPOBECUES OTTAMATEIG 7.875 7.693
MeAdreg kal Aomég amamfoeig 22.437 20.656
Xpnuarika diabéaiua kal I5oduvaua 1.723 1.828
Zivoho 32.035 30.177
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

LAVIPHARM ETAIPEIA

NoyioTikA agia
31/12/2019 31/12/2018
NomTéG HaKPOTTPOBECES ATTAMAOEIG 4.203 4.026
MeAdmeg kal AonTéG ammamioeig 22.659 22.365
XpnuaTika diabEaiua Kal Icoduvapa 623 945
Zivoho 27.485 27.336

H péyiotn ékBeon oTov TIOTWTIKG KivOuvo yia TIC BPAXUTTPOBECIES Kal HAKPOTIPOBETEG EUTIOPIKES

OTAITACEIC, TIC ETTITAYEG KAl TA YPAWMATIA EICTIPOKTEN

KOTG TNV nuepopnvia Tou 10ohoyigpol ava

YEWYPOAQIKA TIEPIOXA ATAV:
OMIAOZ LAVIPHARM
MoyioTikA agia
31/12/2019 31/12/2018

Eyxwpieg 19.238 18.178
Xwpeg Eupwraikng Evwong 4.216 3.609
H.N.A. 264 62
Nomég TreploxEG - 7
Zivoho 23.718 21.856

LAVIPHARM ETAIPEIA

NoyioTikA agia
31/12/2019 31/12/2018

Eyxwpieg 21.051 21.127
Xwpeg Eupwraikng Evwong 2.542 2.042
H.M.A. 264 62
Zivolo 23.857 23.231

H péyiotn ékBean oTov TTIOTWTIKG KivOUVO YIal TIG BPaxuTTpOBeTES KOl HAKPOTTPOBETES EUTTOPIKES ATTAITHTEIC,
TIG ETMITOVEG KAI TO YPAMMATIC EIOTTIPAKTEN KATA TNV NUEPOMNVIa TOU 100A0YIOUOU avdl TUTTO TIEAGTN ATAV:

OMIAOZ LAVIPHARM

MoyioTikA agia
31/12/2019 31/12/2018
MeAdreg Noookoyegia 826 852
MeAareg Papuakammobrikeg 425 596
Mehdreg Pappakeio 2.369 2.312
MeAareg Aommoi 8.910 7.810
MeAdreg ZXETICOUEVA PEPN 2.833 3.093
Z0volo Epmropikwy ATaiThoswyv 15.363 14.663
Emmayég elompakTéeg 5.059 3.868
Emmayég o€ kaBuaTépnon 1.734 1.751
pappdmia 378 378
pappdria og kaBuaTtépnaon 1.184 1.196
ZivoAo 23.718 21.856
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

LAVIPHARM ETAIPEIA

MoyioTikA agia
31/12/2019 31/12/2018
MeAdreg Noookoyegia 311 339
MNeAdreg PapuakaTTobrKeg 130 130
MeAdreg Gappakeio 128 128
MeAdreg Aomoi 5.948 4.916
v v U kal
E;:;‘;;gpje“af::su‘fpoz)“89” (BpaxutmpdBeakio ka 14.451 14.543
MeAameg xeTi(Oueva YEPN 2.799 3.085
Zivolo Eptropikwyv ATTaITHOEWY 23.767 23.141
Emmayég el0mpakTéeg 69 69
Emmayég o€ kaBuaTépnan 21 21
Zivolo 23.857 23.231
29.2.4 Znpieg amopciwang
H evnAikiwon utroAoiTTwy TTEAATWY KATA TV NPEPOMNVIQ TOU IGOAOYIOHOU ATAV:
OMIAOZ LAVIPHARM
MoyioTikA agia
31/12/2019 31/12/2018
Mn AfgavTa 9.299 6.873
AA¢avta 0-30 nuépeg 269 409
NAigavta 31-180 nuépeg 206 415
NA&avta 181-360 nuépeg 2.976 2.952
AAR¢avta Gvw Tou £TOUG 10.968 11.206
Zivoho 23.718 21.856
LAVIPHARM ETAIPEIA
NoyioTikA agia
31/12/2019 31/12/2018
Mn AfgavTa 4.462 3.561
AA¢avta 0-30 nuépeg 906 1.017
NAigavta 31-180 nuépeg 3.402 4.775
NA&avta 181-360 nuépeg 5.083 4.649
AAR¢avta Gvw Tou £TOUG 10.004 9.229
Zivolo 23.857 23.231

H mpoBAewn amopeiwong agopd TEAATEC, 01 0TToi0I dEV TTPOXWPENCAV OE TAKTOTTOINGT TWV XPEWV TOUG TTPOS
Tov Opido kal e Toug otroioug €xouv diakoTtei ol ouvaAhayéc. O Opidog  ekTipd 6Tl de ¥peladetal va
KaTaywpnBei TpOPAEWN atmopeiwang yia TIC aTTaITAOEIS TTOU Bev EXouv ARCEI i Exouv AACEI pExpI Eva €T0¢ BIOTI
aQopolV  TrEAATEG TTOU €XOUV KOAO 10TOPIKG TANPWHWY. 2T Afgavta dvw Tou £Toug TrepIAauBavovTal
amaiThoeic améd oxeTi(opeveg etaipeies (Eupw 2 606) kabwg kai amaitioeig amé Noookopeia (Eupw 339).

H mpoBAewn amopeiwong TeAATWY, agopd Kupiwg Ta A&avTa dvw Tou £T0UG Kal N Kivnor TNG KOTA TN Xpron
Atav:
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KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

OMIAOZ LAVIPHARM

MoyioTikA adia
31/12/2019 31/12/2018

YméAormro Tnv 1 lavouapiou (15.401) (14.492)
Zxr)pmlopég TPOPAewng o€ Bdpog AmoteAcopdTWY (847) (20)
XPAoews (%)

Xpnoyotroinon mpoBAewng (Alaypagn amairnang ) 60 11
AvTioTpo® 1) {nuiag amopeiwong - -
Mpoaapuoyeg Aoyw e@appoyng AMNXA 9 - (900)
Ymohomro Tnv 31 Aekepfpiou (16.188) (15.401)

LAVIPHARM ETAIPEIA

NoyioTikA agia
31/12/2019 31/12/2018

YméAormro Tnv 1 lavouapiou (5.120) (5.100)
Zxnuariopog TPoRAewng o€ Bapog AtroteAsopdmwy

XPAOEWC (813) (20)
Xpnoyotroinon mpoBAewng (Alaypagn amairnong ) - -
AvTioTpOo® 1) {nuiag amopeiwong - -
YméAomo Tnv 31 AekepBpiou (5.933) (5.120)

H mpdBAewn amoueiwong TeAATwy Kal AOITIWV OTTQITAOEWY XPNOIMOTIOIEITE VIO TNV KATaxXwenon {nuiwv
aTopeiwang ektog av 0 OUIAog exTIATE! OTI OEV avapEVETAI AVAKTNOT TOU TTOOOU TTOU TOU OQEiAETal, OTTOTE T
N avakToIa oo diaypagovTal amm eubeiag EvavTi Tou XPNHOTOOIKOVOUIKOU aTOIXEIOU EVEPYNTIKOU.

29.3 Kivduvog peuaToTnTag

O kivbuvog peuaTdTag cuviataral aTnv aduvapia Tou OpiAou va eKTTANPWGEI TIG XPNHATOOIKOVOUIKES TOU
UTTOXPEWOEIS OTav auté Ayouv. H poaéyyion Trou uloBetei 0 OpiAog yia tn diaxeipion g pEuaToTNTag €ival
va 0100QaAilel, 600 yivetal TepIooOTEPO, OTI TTAVTO Ba el OPKETH PEUCTOTNTA YIA VA EKTTANPWVEI TIC
UTTOXPEWOEIC TOU OTaV QUTEG Affyouv, KéTw OmO auvhBEIS OAG Kal OTIG TIEPIOOOTEPEG OUOKONEG TUVBIKEG,
XWPIC VO uQiaTavTal pn atodeKTEC (NI A va DIOKIVOUVEUETE N Qrjun Tou.

Ma v amoguyn Twv KIvoOvwy peuatétntag O Opidog dievepyei TTPORBAEWN TAWEIOKWY POWV yia TTEPIodO
£€T0UC KaTa Tn aUvTagn Tou emalou TTPoUTTOAOYIGUOU, Kal pnviaia kuAiduevn TTpdBAewn evds uiva £101 WaTe
va eao@ahiCel ot d10Bétel apketd Tapeioka d1aBEaiua yia va KaAOWEl TIG AEITOUPYIKEG TOU QVOAYKEG,
oupmepIAapBavopévng NG KAAUWNG Twv XENWOTOOIKOVOUIKWY UTTOXPEWOEWY TNG. H TOAImIK auth &€
AauBdver uTOYN TNG TN OXETIKI £TidpaaT atmd akpaieg guvorkes Tou dev UTTopoUv va TTPoBAE@BOUV.

Mapakdrw TapariBevral o CUPPATIKES AEEIS TwV XPNHUATOOIKOVOUIKWY UTTOXPEWCEWY, GUNTTEPIAOUBAVOUEVWY
TWV EKTINAGEWV YIa TIANPWLES TOKWVY Kall EE0IPWVTAS TIBAVES GUUQWVIES TUPWNPICHOU:
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IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

OMIAOZ LAVIPHARM
3111212019 Noyiotikég | ZupParikég | 6 prveg 6-12 1-2 2-5 Avw Twv
ofiec  [Tapelakég poég| Aiyotepo piveg ém ém 5 ewv
XpNHOTOOIKOVORIKES UTTOXPEWTEIS
Opohoyiokd dévela 11.658 (13.339) (448) (445) (1.29) (11.148)
Popol £lgodnpaTo¢ TAnpwrEol 127 (127) (91 (1) 9)
Eyyunuéva tpamedikd déveia 12510 (14.027) (1.844) (484) (1.407) (10.292)
Advein amd ayenfopeva pépn 3.804 (3.807) (3.807)
YToXpEWTE Y PNHATOOOTKWY MIoBLITEWY 11.800 (14.095) (228) (228) (596) (2.039) (11.004)
MpopnBeuTég kar Aomég UTroYPEWITEIS 14.668 (14.828) (14.240) (588) - -
Nomé¢ aKpOTIPOBETLIE UTIOX PEWDEIS 7.381 (8.280) - (1.663) (3.349) (3.269)
3111212018 Noyiotikég | ZupParikég | 6 prveg 6-12 12 2:5 Awtwv 5
afiec | Tapelakég poég| Aiydtepo piveg &m émn ETWV
XpnHOTOOIKOVOJIIKES UTTOXPEWITEIG
Opohoyiokd dévela 12.088 (14.248) (456) (453) (893) (12.446)
®dpol eio0dApaTog TAnpwréo! 99 9) 91)
Eyyunuéva tpameliké daveia 12.376 (14.392) (1.116) (498) (975) (11.803)
Advein amd ayenfopeva pépn 3.804 (3.807) - - (3.807)
YO peWaEIS X pNUaTod0TKAWY PIoBLoEWY 12.042 (14.551) (228) (228) (456) (1.844) (11.79)
MpopnBeutég kar Aomég UTroYPELITEK 12.751 (12.980) (12.118) (862)
Nomé¢ HaKkpoTPOBETLIEG UTIOX PEWTEIS 6.539 (7.258) (3.050) (3.204) (1.004)
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LAVIPHARM ETAIPEIA
31112/2019 Noyioikég | ZupBarikég | 6 phveg N 6-12 1-2 2-5 Avw Twv
agieg Tapeakég | Aiyotepo pAveg ém ém 5 eTwv
XPNUaTOOIKOVOHIKEG UTTOXPEWOEIS
Opohoyiaka dévela 8.478 (9.650) (384) (382) (1.17) (7.7113)
Eyyunpéva tpame{ika daveia 9679  (10.999) (536) (453) (1.349) (8.661)
Adveio amé axeTigopeva pépn 3.783 (3.786) (3.786)
YTIOXPEWTEIS XPNUATOBOTIKWY HITBWOEWY 11.801 (14.095) (228) (228) (596) (2.039)[  (11.004)
MpopNBEUTES KOl AOMTES UTTOXPEWTEIC 7.103 (7.216) (6.989) (227)
Nomég pakpoTPOBETHE UTIOXPEWTEI 2.257 (2.707) (501) (1.309) (896)
3111212018 MoyioTikég | ZuppaTikég | 6 pAveg N 6-12 1-2 2-5 Avw Twv
adieg Tapelakég | AiyoTepo pnveg ém ém 5 ety
XpNHATOOIKOVOIKES UTIOXPEWTEIS
Ouohoyiakd Oévela 8.908| (10432 (392 (390) (766) (8.884)
Dopol £100dALaTOS TANPWTED .
Eyyunpéva tpomedikd daveia 10183 (11.903) (520) (464) (909)|  (10.010)
Adveia amo ayeTi(Opeva Lépn 3.783 (3.786) (3.786)
YTIOXPEWTEIG X PNHATOBOTIKWY MITBWTEWY 12.042|  (14.551) (228) (228) (456) (1.844)|  (11.795)
MpopnBEUTES KOl AOMTES UTTOXPEWTEIC 7.000 (7.09) (6.716) (380)
Nomég HaKkpoTPOBETES UTIOXPEWTEIS 2107 (2.488) (647) (1.641) (200)

29.4 Kivduvog ouvinkwv ayopdg

O kivduvog ouvBnkwy ayopdg auvioTaral oTov Kivouvo aAAaywy TIHWY, 6TTWG 0F GUVOANAYHATIKES ICOTIWIES Kal
10 €mTOKIO, TOU emnpeddouv TV KATAOTOON GOUVOAIKWY €00dwv Tou Opilou
XPNHOTOOIKOVOUIKWY Tou péowv. O akomdg TG dlayeipiong Kivolvou atmod TIC ouvlnkeg TG ayopdc ival va
eAéyxetal n ékBeon Tou Opidou oToUG KIVOUVOUG auTOUG GTO TTAQICIO OTTOBEKTWY TTOPAMETPWY, HE TIAPAAANAN

BeATigToTOINGN TWV ATTOdATEWV.

A mv adia Twv

O Opihog &€ xpnoidoToIE TTAPAYWYA XPNUOTOOIKOVOWIKA TTPOIOVTA KAl €A avTIOTABUIONG KIVOUVOU WaTE va
diayelpiaTei Tov kivouvo amd TiI GuVvBAKeS TS ayopd.

H dioiknon tou Opihou éxer agiohoynael 0TI o TTPORAEWEIC OTTOUEIWONG TWV XPNHATOOIKOVOUIKWY KOl [N
XPNHOTOOIKOVOUIKWY aTOIXEIWV Tou evepynTikoU Tou Opihou kai g Etaipeiag eivar emapkeic. Mepamépw o€
autd 10 aBEPaio oikovouikO TrepIBAMOY, agioAoyei Guvexwe TNV KATAoTAOT), OXEDIALE! Kal UAOTTOIET TIC OTTOIES
avaykaieg TTopeBATEIS, TIPOKEIPEVOU va eAAYIOTOTTOINBOUV 01 ETTITITWAOEIS OTIG OPAATNPIGTNTEC TOU.

29.4.1 TuvaAAaypaTIKOG Kiviuvog

Metd mv uioBétnon amé v EMGda Tou Eupw, 0 Ouihog e€dAcipe oxeddv 10 auvalayuaTikd Tou Kivouvo,
dedopévou 611 10 GUVOAO OXedOV TV cuvalaywy Tou We Xwpeg ektdc EANGdag dievepyeital e Bdon 1o Eupw.
EmmpoaBera o Opihog dev umokeimal o€ guvalayuaTiko Kivouvo 600 agopd TiG dAVEIOKES TOU UTTOXPEWOEIG
dedopévou 611, T0 GUVOAS Tou ival o€ Eupw.
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IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

29.4.2 Kivduvog eTmiToKiwv

O Opihog xpnuaTodorei TIG eTEVOUTEIS TOU KABWE KAl TIG AVAYKES TOU a€ KEQAAAIA Kivnang PEow TpaTre(ikoU
daveiouou, We amotéAeapa va emBaplvel TNV KATAoTAGT OUVONIKWY €00DWY TOU HE XPEWTTIKOUG TOKOUG.
AuénTikéc TG0 OTa €MITOKIA Ba €XOUV OPVNTIKY ETITITWON OTa amoTteAéopara kaBw¢ o Opidog  Ba
empapovetal ye emmAéov k6aTog daveliohol. O Ouihog e xpnOIPOTIOIEl TTAPAYWYA XPNUATOOIKOVOUIKA
TTPOIGVTA Kal HEGA AVTIOTABUIONG KIVOUVOU WOTE va BIAYEIPITTE TOV KiVOUVO TwV ETTITOKIWV.

Katd v nuepopnvia Tou 160AoyIGUOU, Ta EVTOKA XPNHATOOIKOVOUIKA Jéaa Tou Opihou fTav:

OMIAOZ LAVIPHARM

MoyioTikég agieg
31/12/12019 31/12/2018
XpNUATOOIKOVOMIKA HECO KUMOIVOLEVOU EMITOKIOU
XPNHOTOOKOVOUIKEC UTIOX PEWOEIC (39.773) (40.310)
Tapioka d10bEaiua kal IgodUVaua 1.723 1.828
Z0voho (38.050) (38.482)

LAVIPHARM ETAIPEIA

NoyioTikég agieg
31/12/2019 31/12/2018

XpnuaTooIKOVOMIKG HéTa oTaBEPOU EMITOKIOU

XpNUATOOIKOVOUIKEG ATTATAOEIS - -
Z0voho - -
XpNUATOOIKOVOMIKA HECO KUPOIVOUEVOU ETTITOKIOU

XPNUATOOIKOVOUIKEG UTIOXPEWTEI (ony. 21) (33.741) (34.916)
Topiaka d108éo1ua kal iIcoduvaya (ony. 17) 622 944
20voho (33.119) (33.972)

29.4.2.1 AvaAuon euaioBnoioag TOPEIOKWY POWY YIA XPNUOTOOIKOVOUIKA HETO KUMOIVOUEVOU ETTITOKIOU

Mia petafoA) katd 1% Twv emmokiwv Katd v nuepopnvia Tou 10ohoyiopol Ba augave (ueiwve) Ta
amoteAéopara Katd Ta Tood Tou Trapouaialovial Tapakatw. H avaAuan éyive katé tov idio tpdto We 1o 2015,

OMIAOZ LAVIPHARM

AtmoteAéopaTta

Emidpaon oe xINGSES upw 1 % ad§non 1% peiwon
31/12/2019

MEGa KUV OUEVOU ETTTOKIOU (381) 381
Euaiobnaoia tapeiokwy powv (kabapn) (381) 381
31/12/2018

Méoa KupavouEVoU ETTTOKIOU (385) 385
EuaioBnaoia tapgiokwv powv (kabapn) (385) 385
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LAVIPHARM A.E.

IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, ekTOG £av avagépeTal dIaPOpPETIKA)

LAVIPHARM ETAIPEIA

AmroTeAéoparta
Emidpaon oe xINGSES EUpw 1 % ad§non 1% peiwon
31/12/2019
MECa KUPOIVOLEVOU ETTTOKIOU (331) 331
EuaioBnaoia tapeiakwy powv (kabapn) (331) 331
31/12/2018
Méoa kupavGpevou eTTmokiou (340) 340
EuaioBnaoia tapgiokwv powv (kabapr) (340) 340
29.5 Aiayeipion ke@ahaiou

H moAmkr) Tou AioiknTikoU ZupBouAiou Tou Oupidou, cuviotaral atn diepedvnan moavwy AlCewv yia Tn
BeAtiwon Twv GeIKTWV POXAEUONG Kal €EUTINEETNONG BAVEIOKWY UTTOXPEWOEWY, WOTE VA €CaCQaNIZETal N
EUTTIOTOOUVN TWV ETTEVOUTWY, TIIOTWTWY Kal TS ayopdc otnv ETaipeia kai va mTpéTel TNV JEANOVTIKE avaTTugn
Twv dpaatnpioTATwy Tou Opidou .

To AioiknTiKO ZupBouAio Tn¢ ETaipeiag TTapakoAouBei Tnv amodoon Tou GUVOAOU TwV ETTEVOUPEVWV KEQAATiwY,
oTtoxeloviag atn PBeAtioTomoinar] NG waTe va e€ac@aliCeTal n duvatdtnTa SIAVOUAS WEQIOHATOS OTOUG
peTd)ous TG ETaipeiag oupewva We Ty 1oxlouca vouoBeaia ,kabwg kar n duvardtnra CUTNPEETNONG TWV
davelakwy TG UTToXpewaoewyv. ETmiong, n eMnvIKA eTaipikr) vopoBeaia TTpoBAETTEl TNV UTTOXPEWTIKA KPATNON
TOKTIKOU ammoBeuarikol etnaiwg (onu. 19), v diavoun Wepioparog (onu. 3.17) kabwg kai T diatipnan Tou
Uwoug Tn¢ kaBaprig Béang TG aTo 50% TouAdyIoTOV TOU KOTABANMEVOU HETOXIKOU KEQOAQIOU.

H emdpkeia Tou ke@ahaiou TrapakoAouBeitarl pe 1o deiktn WoxAeuong, Kabapds Aaveiopdg/Asitoupyikd kEpdn
Tpo Qdpwv, TOKWV kai ammooBéacwy (EBITDA).

H duvartdtnra eEutmpéTnang Twv SAVEIOKWY UTTOXPEWOEWY Trapakohoubeital pe 1o deiktn, Acitoupyiké kEpdn
PO Pdpwv, TdKwV Kai amooRéaewv (EBITDA)/Kabapoi xpewaTikoi TOKOI

Aev utmpEav aAhayec atnv Tipoaéyyion Tou uloBetei O Ouihog oxeTika e Tn diayeipion KepaAaiou Katd
OIGPKEID TNS XPAROTG.

30. E0Aoyeg agieg

Aev voioTaral d1aQopd WETAEU Twv €UAOYWY AgILV KAl TwWV AvVTIOTOIXWY AOYIOTIKWY TWV XPNHUOTOOIKOVOUIKWY
OTOIxEiWV evepynTIKOU Kal TTaBNTIKOU (dnAGdA TWV  OTTQITACEWY ENTIOPIKWY KAl W, TwV TOWEIOKWY dlaBeaiywy,
TWV TIPOHNBEUTWV Kal AOITTWV UTTOXPEWOTEWY KAl TwV BAVEIWV).

H e0Aoyn agia evdc xpnUOTOOIKOVOUIKOU OTOIXEIOU €ival TO TTOO0 TTOU EICTIPATIETAI YO TNV TTWANCN €VOG
TIEPIOUTIAKOU OTOIXEIOU 1} TIANPWVETAI VIO TO DIOKAVOVIOHOG WIS UTTOXPEWONG OE [ia auvaAAayr| UTTO KOVOVIKES
OUVBNKES PETaGU BUO epTTOPIKG OUVAANACTOUEVWY KOTd TV nuepopnvia amotiunong te. H eUAoyn agia Twv
XPNHATOOIKOVOUIKWY GTOIXEIWV TWV OIKOVOUIKWY KaTtaoTacewv TG 31 Aekepppiou 2019 mpoadiopioTnke e Tnv
kaAUTePn duvarh exTipnan amd v Aioiknon. Z& TepIMTWOoEIg OTrou dev utrdpyouv diabéoiua dedopéva 1 ival
QUTG TTEPIOPITHEVO OTTO EVEPYES XPNUATAYOPES Of ATTOTIUACEIC Twv EUAOYWV aflv €xouv TTPOKUWE! aTTO TV
ektiunon g Aioiknong oUugwva pe Tig SI0BETIPES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amotiunang Tng elAoyng agiag iepapyouvTal o€ Tpia eTmimeda:
Emrimedo 1: XpnuamioTnpIOKES agiec aTmo evepyég XxpnuaTayopég yia akpIBwE idia eptropeloiua aToIxEia,

Emimedo 2: Agjeg Trou dev eivar emimmédou 1 aAAd WTTopei va evioTriaBolv f) va TpoadiopioBolv Apeoda f EUPeca
MECW XPNUATIOTNPICKWY TIMWY OTTO EVEPYEC XPNHATAYOPEC,
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Emimedo 3: Aiec yia Tiepiouaiaka aTolxeia 1 uttoxpewaelg Trou dev BaaifovTal ae XPnUATIOTNPIOKEC TIFEC OTTO
EVEPYES XPNHATAYOPES.

O1 TrapakdTw péBodol kal Tapadoxég XenaIUoTIoINBNKAV yia TV EKTiUNon TG elAoyne agiag  yia KaBe
KOTNyopia XPnUaTOOIKOVOUIKOU GTOIXEIOU:

Tapelakd d106éaiya Kal I000UVaQ, EUTTOPIKES KAl AOITIEG ATTAITATEIG, TIPOUNBEUTEG KAl AOITIEG UTTOXPEWOEIS: H
AoyioTIkA agia eival axedov idia e v lAoyn €meIdn €ite N AEN AUTWY Twy XPNUATOOIKOVOUIKWY CTOIXEIWV
eival BpayutpdBeopn €ite ol HaKPOTTPOBETES ATTAITATEIG Eivall EVTOKEG.

Adveia: H AoyioTiki agia eival idia e v euhoyn emmeidr| Ta ddvela autd ival o€ TOTTIKO VOMIOHA Kall EVTOKA g
KUMQIVOEVO ETTITOKIO.

O Opihog diabétel aTo apto@uhdkio Tou OpdAoya Tou EMnvikoU Anpoaiou agiag € 688 kai PeToxég e10nypEVES
oT1o Xpnuatiotpio AZiwv Abnvwv agiag € 44 Tta otoia avikouv aTo Emimedo 1 evw dIaBETEl kan ETTEVOUTIKA
akivnra Oyoug € 2 183 1a omoia avAkouv aTo ETrimedo 3.

31. M'eyovoTa PETA TNV NUEPOUNVIA avaQOPACS TWV OIKOVOMIKWY KATAOTACEWV

211 apxéc Tou 2020 emoTpé@el otnv Etaipeia kal oTo TUAMA KATOVOAWTIKWY TTPOIGVTWY QPOVTIdAS Kal
uyeiag, éva 10Topik6 Brand name, 1o avaAyntikd Algon. H umropikr| kukhogopia tou Algon ameuBeiag amé tnv
Eraipeia ki éx1 péow diavouéa, divel T duvarétnTa dpaACTNPIOTIOINONG OF Wia TePACTIA ayopd Twv Mn
ZuvtayoypagoUpevwy  Papuakwyv (MHZYDA), autr Twv avaAyntikwy (8e0tepn WeyaAlTepn WeTa 1o Brixa &
Kpuohdynua). Me autdv tov TpOTIO, QVAUEVETAI VO EVIOXUBET aKOpn TEPIcTOTEPO N duvapIKA TG ETaipeiag
0TO TTI0 TTOAAG UTTOOXOUEVO TUMAWA TNG QUPHAKEUTIKAS ayopds (MHZY®A) 1éoo amd mepiBwpia avamtuing (n
EAMGOa £xel amé TIc xapnAdTtepeg katd ke@aAfv damaveg ae Mn Zuvrayoypagouueva Pdapuaka tng EE pe
TepiTou 62$/€10¢) 600 Kal aTd TEPIBWPIA KEPDOPOPIAG.

Tov Maptio 2020 o Maykoopiog Opyaviopdg Yyeiag (M.0.Y.) kApuge Tov COVID-19 mavdnyia kal ota péoa
T0U €V AOyw pAva Eekivnaav va emBarovrarl kai oty eEAANVIKA ETIKPATEI PETPO TIEQIOPITHOU €CATTAWGNG
TOU KOPWVOIoU Kal TrpoaTagiag amé v mravonuia. Ztnv Tapouaa XpovikA aTiypA n emidpaan Tou COVID -
19 aTa oIKovouIKG peyEBN Tou Opidou Gev givar QikTd va TTogoTiKoTTOINBET dedopévou 6T TTavdnuia eivar o€
€CENIEN Kal uTrApyel anuavTikr aefaidtnta wg TPog T BIAPKEID KAl EKTACN TNG KAl KATA OUVETTEIA TOV
QvTIKTUTTO TNG OTNV TTayk&oUIa olkovopia. H travdnuia Kal ol EMITITWOoEIS TG aTroTeAolV W TTPOCOPHOCTIKG
YEYOVOG LETA TNV NuEPOUNVia Ioohoyiopou Tng 31ng AekeuBpiou 2019. H Aioiknan tou Opilou TrapakoAouBei
TIG €€eNiCeIC, aglohoyei Toug KIvOUvoug Kal TpoPaivel ae GAES TIG EVEPYEIES TTOU KPIVOVTAI avayKaies TOOO YIa
NV TTpoaTacia Twv epyalopévwy TG 660 Kai yia T diac@dhion TG Aeimoupyikng auvéxeiag Tou OpiAou.

Aev utrapyouv GAAa onuavTiké yeyovota PETa Ty nuepounvia tou IgoAoyiopol, ou Ba TpEmel va avagepBoly.

Malavia, 7 Maiou 2020

O MPOEAPO: TOY AZ O ANTINPOEAPOL  TOY AX O AIEYOYNTHZ OIKONOMIKQN O AIEYOYNTHZ AOTIZTHPIOY
YMHPEZIQN OMIAOY OMIAOY
OANAZHX AABIAAL MHNAZ TANEZ 2MYPOZ MATKAIBEPAX MANATIQTHZ A. MAYAQY
AAT. AK 203190 AAT AE 024265 AAT. AB 566099 AAT. AK 748119
AAET 0012678 AM.AOEE. 4981

ATAZHX A TAZHZ
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OMIAOZ LAVIPHARM

AIAAIKTYAKOZ TONOZ ANAPTHZHZ TQN ATOMIKQN KAI ENOMOIHMENQN
OIKONOMIKQN KATAZTAZEQN KAI TON OIKONOMIKQN KATAZTAZEQN TON
OYFATPIKQN

O1 eTAOIEC ATOWIKES Kal EVOTTOINUEVES OIKOVOUIKES KaTaoTaoelg TG ETaipeiag, o1 ekBéaeig EAEyxou Twv
Opkwtwv EAeyktwyv AoyioTwv kai n EkBeon Tou AloiknTikoU ZupBouAiou givarl kataxwpnuéves oo d1adikTuo
otn Oiebbuvan  www.lavipharm.com.

O1 OIKOVOUIKEG KATAOTATEIG TWV EVOTIOINMEVWV ETAIPEIWY EIVAI KATAXWPENUEVES OTO BIABIKTUO OTN
d1ebbuvan  www.lavipharm.com .
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