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Q GrantThornton

An instinct for growth’

‘EkBeon AvedapTtnTou OpkwTtou EAeykTh) AoyioTh

Mpog Toug Metdxoug NG Etaipeiag LAVIPHARM ACTIVE SERVICES A.E.

‘EkBeon EAEyxou e1Ti Twv Olkovouikwy KataoTaoswv

Mvwun

‘Exoupe eAéyEel TIG ouvnuuéVveG OIKOVOUIKEG KaTaoTaoelg TNg ETaipeiag LAVIPHARM ACTIVE SERVICES
A.E. (n Etaipeia), o1 omoieg atmroteAolvTtal ammd TNV KATACOTAGN XPNMATOOIKOVOMUIKAG Béong Tng 31ng
AekepBpiou 2018, TG KATAOTATEIG CUVOAIKOU €I00BAPATOG, METARBOAWV 10iWV KEPOAGIWY Kal TOPEIAKWY
POWV TNG XPNOEWG TTOU €ANEE TNV NUEPOUNVIa QUTHA, KABWG Kal TTEPIANWN GNUAVTIKWY AOYIOTIKWY ApXWV
Kal pEBOdWV Kal AOITTEG ETTEENYNUOTIKEG TTANPOPOPIEG.

Katd Tn yvwun pag, ol GUVNUPEVEG OIKOVOUIKEG KATAOTATEIG TTapouaidlouv eUAoya, atmd KAbe ouaiwdn
amown, Tnv oikovouik B6¢éon Tng Etaipeiag LAVIPHARM ACTIVE SERVICES A.E. katd tnv 31n
AekepBpiou 2018, TN XpNUOTOOIKOVOUIKH TG £TTIOOC0N KaI TIG TOPEIAKEG TNG POEG yia TN Xprion TTou €Ange
TNV nuepounvia autr, cuuewva pe Ta Aigbvh MNpdTutta XpnuaTooIKOVOUIKAG Ava@opdg, OTTwG auTd
€xouv uioBetnBei atrd TNV EupwTraikr ‘Evwon.

Baon yvwpung

Aigvepynoape Tov €Aeyx6 pag olpewva pe Ta AieBvrh Mpotutmra EAéyxou (AME) émmwg autd éxouv
evowpaTwOei atnv EAANvIkr) NopoBeoia. O1 euBlveg pag, oUPQWva JE Ta TTPOTUTIA QUTA TTEPIYPAPOVTOI
TEPAITEPW OTNV €vOTNTA TG €KBeoNG pag “Eubliveg €AeykTr yia TOv €AEyXO TWV OIKOVOUIKWV
kataoTdoswv’. EipaoTte avegdptnrol amd tnv Etaipeia, kaBoAn tn didpkeia Tou diopiopou pag, oUpewva
pe Tov Kwdika Acgovtohoyiag yia EmayyeApatieg EAeyktég Tou ZupPoudiou AigBvwv TMNpoTtuttwyv
AgovTtohoyiag EAeykTwv, 6TTwg autdg éxel evowpatwBei otnv EAAnvikr) NopoBeaia kal Tig amaitrioeig
deovToloyiag TTou OXETICOVTAl PE TOV EAEYXO TWV OIKOVOMIKWY KATAOTAOEWYV OTnv EAAGdO Kol éxoupe
EKTTANPWOEI TIG DEOVTOAOYIKEG POG UTTOXPEWOEIG CUPQWVA UE TIG ATTAITACEIG TNG I0XU0UCAG VOUoBeaiag
Kal Tou TTpoavagepopevou Kwdika Atgovroloyiag. MoTteloupe OTI Ta EAEYKTIKA TEKUNPIO TTOU €XOUUE
QTTOKTAOEI €ival ETTAPKN Kal KATGAANAQ va TTapéxouv BAon yia Tn yvwun Pag.

Ouo1wdng aBeBaidTnTa TTOU OXETICETAI PE TN CUVEXION TNG OPACTNPIOTNTAG

E@ioToUue TNV TPpOoCoxf oag oTn onueiwaon 2.2 €1Ti TWV OIKOVOUIKWY KOTOOTACEWVY OTTOU AVAQEPETAl OTI
omig 31 Aekepppiou 2018, 10 olvolo Tng adiag Twv Idiwv Kepalaiwv Tng ETaipeiag €xel kataoTei
apvnTikG. H ouvBrikn autr) utrodnAwvel TV UTTapén ouciwdoug aRefaidTNTag N oTroia evoexouévwg Ba
eyeipel onuavTikr ap@IBoAia oxeTikd pe TN duvardTnTa TG ETaipeiag va ouvexioel ampookoTTa Tnv
ETMIYXEIPNMATIKA TG OpaaTnpIoTNTa. OTTWG avagEPETal TN TTAPATIAVW CNUEIWON 2.2 £TTi TWV OIKOVOUIKWY
KataoTaocswyv n dioiknon NG Etaipeiag éxel oxedidoel Tnv Aywn KAaTtAAANAwY PETPWYV yia Tn BeATiwon TG
XPNHOTOOIKOVOUIKAG B€0NG TNG Kal TNV OPAAR cuvéXion Twv dpacTnPIoTATWY TG, TTPouTTéBeon n oTroia
€xel An@Bei uTTOWN KaATA TN CUVTAEN TWV CUVNUUEVWY OIKOVOMIKWY KOTOOTAOEWV. H yvwpn pag dev
TPOTTOTTOIEITAI € OXEON ME TO BEUa aUTO.
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EuBuveg TnG d10iknoNng £TTi TWV OIKOVOUIKWY KOTACTACEWV

H dioiknon €xel Tnv €euBlvn yia TNV KatdpTion Kal eUAOYN TTAPOUCIaCN TWV OIKOVOMIKWY KOTOOTAOEWVY
oupgwva pe Ta AiebvA Mpdtutra Xpnuatooikovouikhig Avagopdg, 6TTwg auTtd £xouv uloBeTnBei atmd Tnv
EupwTraikr) ‘Evwaon, 6TTwg Kai yia ekeiveg TIG BIKAIGEG EOWTEPIKOU €AEyXOU TTOU N dioiknon Kabopilel wg
aTTaPaiTNTEG, WOTE va KaBioTatal duvaTh n KATAPTION TWV OIKOVOUIKWY KOTOOTACEWV aTTOAAQYUEVWV
a1T6 OUCIWOEG OPAANA, TTOU OPEIAETAI EiTE OE TTATN €iTE O AGBOG.

Katd tnv Kar@pTion Twv OIKOVOUIKWY KOTaoTAoswy, n dloiknon eival utrelBbuvn yia Tnv agioAdynon tng
IKavOTNTAG TNG ETaipeiag va ouvexioel 1n dpactnpidtnTd TnG, YVWOTOTIOIWVTAG OTTOU GUVTPEXE! TETOIO
TEPITITWON, Ta BEuaTa TTou OXeTiCovTal PE TN ouvexICOPEVN dpaaTNEIOTNTA Kal TN XPron TNG AOYIOTIKAG
apXNnG TNG ouvexICouevng dpacTnPIOTNTAG, EKTOG Kal €AV N dIoiknan €iTe TTPOTIOETAI va PEUCTOTTOINGEI TNV
Etaipeia ) va diokdywel Tn dpactnpidtnTd TNG ) dev £XEl AAAN PeAAIOTIKY) EVOAAAKTIKA €TTIAOYH ATTO TO va
TTpoPEi O 'aUTEG TIG EVEPYEIEG.

EuBUveg eAeYKTH yIO TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWV

O1 o16x0! pag gival va atmokTriooupe €0Aoyn dIaG@AAICH yIa TO KATA TTOCO Ol OIKOVOMIKEG KATAOTACEIG,
OTO GUVOAGS Toug, gival armaAayuéveg atrd oucIwdeg GPAAUA, TTOU OPEIAETAI EiTE O€ aTTdTn €iTe € AdBog
KOl va ekdWooupe €KBean eAeyKTr, N otroia TrepIAapBavel Tn yvwun pag. H etAoyn dilao@daAlion ouvioTa
dlacpdaAion uywnAou emmiTTédou, aAAd bev eival eyyunon 611 o €Aeyxog TTou dievepyeital oUPPWvVa PE Ta
AMNE, 6mwg autd €xouv evowpoTtwBei otnv EAAnvikA NopoBeoia, Ba evrotiel TTavra éva ouoliwdeg
O@AAUQ, 6Tav aUTO UTTAPXEl. ZGAAYaTa dUvaTal va TTPOKUWOUV aTTé aTraTn ) atmd AdBog kal BewpouvTal
ouoIwdn O6Tav, PJePovwuéva rf abpoioTikd, Ba utTopoloe eUAoya va avapéveral o1l Ba emrnpéadav TIg
OIKOVOUIKEG ATTOQACEIG TWV XPNOTWYV, TTou AapavovTal Ye BACN aUTEG TIG OIKOVOUIKEG KATOOTATEIG.

Q¢ kabrkov Tou egAéyxou, oUpgwva Pe Ta AME O6mmwg autd €xouv evowpaTwOei otnv EAANvIKN
NopoBeoia, aokoUue emayyeAUATIKN) KPion Kal Ol0TNEOUME ETTAYYEAPATIKO OKETTIKIOUO KaB' OAn Tn
di1apkeia Tou eAEyyou. Etiong:

o  Evromifoupe kai aflohoyoUue TOUg KIVOUVOUG OUCIWOOUG OPAALATOG OTIG OIKOVOUIKEG KATOOTATEIG,
TToU oQeileTal €iTe O€ amdrn €ite ge AGBog, axedIAfovTag Kal JIEVEPYWVTAG EAEYKTIKEG OIadIKATIES
TTOU QVTATTOKPIVOVTAl OTOUG KIVOUVOUG auTOUG Kal OTTOKTOUUE EAEYKTIKG TEKUNPIO TTOU Eival ETTAPKK
Kal KaTGAANAQ yia va Trapéyxouv Bdon yia Tn yvwun pag. O kivduvog pn evroTmioyold ouaiwdoug
O@AAPATOG TTOU OQEIAETAl OE aTTATN €ival UYPNAGTEPOG aTTd auTdv TTou oPeileTal oe AdBoG, KaBwg n
amrdTn UTTOPEl va  EUTTEPIEXEI CUMPTTQIYVIQ, TTAQOTOYPOQIQ, €EOKEPPEVEG TTapaAEiyelg, Weudeig
SIaBeBAIWOEIG 1 TTOPAKAUWN TWV BIKAIDWY ECWTEPIKOU EAEYXOU.

e Kartavooupe TIG BIKAIBEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI JE TOV EAEYXO, JE OKOTTO TO OXESIOOUO
EAEYKTIKWYV BI10BIKACIWY KOTAAANAWY YyIa TIG TTEPIOTACEIG, OAAG OXI ye okoTTd TN dIaTUTTWON YVWHNG
€TTi TNG ATTOTEAEOPATIKOTNTAG TWV OIKAIGWYV £0wTEPIKOU eAEyYoU TnG ETaipeiag.

e AgloAoyoUpue TNV KATaAANAGANTO TwV AOYIGTIKWY apXWV Kal HEBOdWYV TToU XPNOIPOTTOINBNKavV Kal TO
€UAOYO TwV AOYIOTIKWV EKTINACEWV KOl TWV OXETIKWY YVWOTOTIOINCEWV TTou €yivav atré 1 Aloiknon.

e Amo@aivopacTe yia TNV KATaAANAGANTa TG xpriong amd tn dloiknon Tng AOYIOTIKAG GPXNS TNG
ouveXICOuEVNG OpaaTNPIOTNTAG KAl PE BACN Ta EAEYKTIKA TEKUMPIO TTOU QTTOKTAONKAV yIa TO €4V
UTTAPXEl ouoIwONG apeBaidTNTa OXETIKA PE YEYOVOTA I OUVONKEG TTOU WTTOPEI va UTTOONAWVOUV
ouciwdn aBefaidTNTa WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va ouveyxioel Tn dpaocTtnpidtntd Tng. Edv
CUUTTEPAVOUE OTI UQiIaTATAI OUCIWANG ARERAIOTNTA, EIACTE UTTOXPEWHEVOI OTNV €KBECN EAEYKTH VA
ETMIOTACOUNE TNV TIPOCOXH OTIG OXETIKEG YVWOTOTTOINTEIG TWV OIKOVOUIKWY KATOOTATEWV 1] GV QUTEG
0l YVWOTOTIOINCEIG €iVAl AVETTAPKEIS va IAQOPOTIOINCOUNE TN YVWHN HAG. Ta OUPTTEPACUATA Pag
BaoiCovral o€ €AeyKTIKA TEKPAPIA TTOU OTTOKTWVTAI PEXPI TV NUEPOMNVIA TNG €kBeang €AeyKTh.
QoT1600, HEANOVTIKA yeyovoTa 1) OUVORKEG evOEXETAI va £XOUV wg atroTéAeopa n Etaipeia va ravoel
va A&IToupyei wg ouvexiZopevn dpacTtnpidTNTA.
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o AtiohoyoUpe Tn OUVOANIKR TTapouadiacT, Tn oA Kal TO TTEPIEXOPEVO TWV OIKOVOUIKWY KATOOTACEWY,
OUPTTEPIAOUBAVOUEVWV TWV YVWOTOTIOINCEWY, KABWG Kal TO KATd TTOC0 Ol OIKOVOMIKEG KATAOTAOEIG
QTTEIKOVICOUV TIG UTTOKEIUEVEG OUVAAAQYEG KOl T YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN
TTapouaciaon.

MeTagu GAAwV BepdTwy, KolvoTToloUpE aTn B10iknan, To axedIalOPEVO EUPOG Kal TO XPOVOdIAypaupua TOU
eAéyxou KOBWG KaI ONUAVTIKG gupriuoTa Tou eAéyyou, OupTTEpPIAaUBavOpévwy OTTOIWV CNUAVTIKWV
eMeipewv oTIg BIKAIGEG ECWTEPIKOU EAEyXOU evTOTTICOUME KT T BIAPKEIA TOU EAEYXOU POG.

‘EkBeon €1mi ANwV Nopikwyv kal KavovioTIKwv ATTAITACEWY

NapBavovtag umoyn 611 n dloiknan éxel Tnv €uBlvn yia TNV kardption TG ‘ExkBeong Aiayeipiong Tou
AloiknTikoU ZupBouAiou, kat egappoyn Twy diatdfewyv TG Trapaypdpou 5 Tou dpbpou 2 (uépog B) Tou
N. 4336/2015, onueiwvouye o6t

a) Katd tn yvwpn pag n ‘EkBeon Alaxeipiong Tou AioiknTtikoU Zupouliou €xel KaTtapTioBei cUP@wva Pe
TIG 10XU0UOEG VOUIKEG OTTaITACEIG Tou GpBpou 43a Tou K.v. 2190/1920 kal TO TTEPIEXOUEVO QAUTAG
QVTIOTOIXEI JE TIG GUVNUUEVEG OIKOVOUIKEG KOTOOTAOEIG TNG XPAong TTou €Ange Tnv 31/12/2018.

B) Me Bdon Tn yvwon TTOU OTTOKTAOOME KOTA TO €Aeyxd pag, yia tnv Etaipeia LAVIPHARM ACTIVE
SERVICES A.E. kai 1o epIBAAAOV TnG, Oev £XOUPE €VTOTTIOEI OUCIWDEIG avakpiBeieg atnv 'EkBeon
Aiayeipiong Tou AloiknTikou TnNg ZupBouAiou.

ABRva, 22 ATrpiAiou 2019

H OpkwTtdg EAeykTAG AoyIOTNG
EAtTida Aswvidou
A.M. Z.0.E.A. 19801

o GrantThornton
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Opxuwrol EAeyxrég E0pBoulor Emyeipfioewy
Zogdpou 56, 17564 MNaAaé GaMpo
AM. SOEA 127
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LAVIPHARM ACTIVE SERVICES A.E.

EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY ZYMBOYAIOY

ENI TON OIKONOMIKQN KATAZTAZEQN XPH2HZ 01.01.2018-31.12.2018

H mapoUoa ékBean avagéperar oTic Oikovopikés KataoTdaoeig Tng xprong 2018.

O1 Oikovopikés Karaotdoelg g xpiong 2018 katapticOnkav oupgwva pe Ta Aigbviy Mpdtuta
XpnuaTooikovopikAg Avagopdg, 6Trwg autd uioBetiBnkav amd tnv Eupwrraikr) Evwon.

FENIKEZ NAPATHPHZEIZ

1. E&EMEn Twv gpyaoiwv

210V TOMéa TNG Qapuakatrobrkng 6mou dpaatnpiotoieital n LAS, ummpée Wia otabepotroinan g
ayopdg omwe Kai 10 2017 petd amod ToAG Xpdvia peiwang TS QAPUAKEUTIKAG dATTAVNC.

H LAS o¢ aut v ayopd €ixe auéntikr mropeia tou Tipou TG o€ oxéon pe 10 2017 ywpic va ekTeBei
O€ XPNUATOOIKOVOUIKOUG KIVOUVOUG .

NOAHZEIZ

O1 mwAAoeig TTou Tpayuatotoinae n Etaipeia amy xprion Tou 2018 o ouykpion pe autég Tou 2017,
avaAuovTal GTOV TTiVOKQ TTOU OKOAOUBE:

Mood oe XIANIGdeg eupw

ETAIPEIA
2018 2017
dapuako 15.962 14.762
KaMuvTIKO 2.806 2499
MNapag Gpuako 141 99
YTinpeoieg 951 869
Zuvolo 19.860 18.228

To uIkt6 képdog G Etaipeiag, yetd v aténon Twv TTwARcEwy, diapopewbnke ae Eupw 1.229 xIA.
évavt Eupw 1.210 x1A. 10 2017, auénuévo wg Too0aT6 katd 1,61%.

Ta képdn (Cnuiec) Tpo @dpwv, Tdkwv Kai amooBécewv (EBITDA) g Etaipeiag diapgopewbnkav o€
Eupw 558 xIA. évavti Eupw (32) xIA. 10 2017 kupiwg Adyw TG peiwang Twv £¢6dwv diciBeang kai o
OUYKEKPIPEVA TWV TTPOBAEWEWY ATTOEIWONG ATTAITAGEWY TTOU Eixav yivel aTn xprion Tou 2017.

Ta képdn ({nuicg) peta amd @dpoug ¢ Etaipeiag diagopewbnkav ae Eupw 58 xIA. évavti Eupw (450)
XIA. 70 2017.

H Etaipeia dev £xel Tpoxwproel o€ ayopd 1I8iwv HETOXWV.

To olvoho ¢ agiag Twv 16iwv Kepahaiwv Tng Etaipeiag v 31/12/2018 eivar apvntikd. H dioiknon g
Etaipeiag Ba mpayuatotmoifoel OAeC TIG amapaitntes OpATEIC yia T BeATiwon Toug.

Mivakag YmoAoyiopou EBITDA Etaipegiog

31/12/2018 31/12/2017
AeiToupyika képdn ({nMieg) TPO XPNUATOOIKOVOUIKWY OTTOTEAETHATWY KAl POPWV 554 (46)
AmrooBéoeig 5 14
EBITDA (Trpo TTpocOpHOYyWV YIa XPNHATOOIKOVOUIKG Kal ETTEVOUTIKG aTTOTEAETUATA): 558 (32)
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QOikovouikn 8éon Tnc ETaipiac

O1 Baadikoi xpnuatooikovouikoi dgikTeg TG ETaipeiag yia tn xpARon mou ékAsioe KaBwg Kal yia
TNV TTPONYOUKEVN £XOUV WG EEAG:
Ap1Bp0deikTEG OIKOVOHIKNAG Si1GpBpwaong.

ETAIPIA

2018 2017
KukAo® 0polv evepynTiko

99% 99%
2UvoAo evepynTikoU
2UVOAO YN KUKAOQ 0pOUVTWY TIEPIOUCIAKWY OTOIXE WV 1% 1%
2UvoAo EvEPYNTIKOU
O1 mapamavw O¢iktes deixvouv TNV avaloyia kepaAaiwv mou Exer d1arebei o€ KUKAOQOPIakO
Kal TTayio VepynTIkoO.
1810 Ke@ Ghaia -11% -20%
2UVOAO UTTOXPEWTEWV
O mapamdvw O¢ikTng deix Vel TNV OIKOVOUIKN QUTGPKEIQ TNG ETAIPEITS.
Zl:|V0)\O urroxosw’oswv 112% 125%
20UvoAo TTaBnTiKoU
I§|a Ke@ Ghaia ’ 129% 259,
20UvoAo TTabnTikoU

O1 mapamavw O¢ikTe¢ deixvouv Tnv daveiakn eEGpTnon g ETAIPEIAC.
1810 ke@ GAaia
MNayio evepynTiko

O deiktng autog deixvel Tov Babud xpnUATodOTACEWS TWV AKIVNTOTIOINCEWY TG ETAIPEIOG
amd Ta idia ke dAaia.

-10% -22%

Kukho@0opoUv eVEPYNTIKO
Bpayutrp6BeOUES UTTOX PEWODEIS

270% 232%

O beiktng auTdg deixvel TNV duvaTOTNTA TG ETAIPEING VA KAAUWEI TIG BpayuTrpdBeaES
UTTOX PEWOEIG TNG JE OTOIKEI TOU KUKAOQ 0poUVTOG EVEPYNTIKOU.

Ap1Bp0dEiKTEG ATTOSOTEWG KAl ATTOSOTIKOTNTAG

ETAIPIA
2018 2017

-6% 29%

KaBapda amort/ta xpAg. Mpo ¢ 6pwv
1810 KeQ GAaIa

O apiBuodeiking autés ameikovilel Tnv amrodoTikoTNTa Twv 10iwv KEQaAaiwy tng eTaipeiag

MiTé amoteAéopara

MwAnoeic amobey. & UTNPETIWY

O apiBuodeiking autdg ameikovilel 1o ToooaTIai0 UEYEBOS TOU UIKTOU KEPOOUS ETTT Twv
TTWARCEWV TNG ETAIPEIAC.

6% %

2. Kivduvol

Fevika
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H ETaipeia ekTiBeTal aToug TAPAKATW XPNPATOOIKOVOUIKOUG KIVOUVOUG:

MOTWTIKAGS Kivduvog (BAéTre avahuon kivduvou onueiwan 23)
Kivbuvog peuatétntag (BAETre avahuon kivduvou onueiwan 23)
Kivbuvog auvbnkwv ayopdg (BAEme avdiuan kivoivou onueiwan 23)
Aermoupyikég Kivouvog (BAETe avdhuon kivoivou onueiwan 23)

MoTwriKég Kivduvog

MoTtwrikds Kivduvog gival o Kivduvog gnuiag TG ETaipeiag o€ Tepitmwan 1o évag TEAATNG 1) TpiTog O
ouvalayr XpPnUaToOIKOVOMIKOU PéooU BEV EKTTANPWOEI TIC GUMPATIKEG TOU UTTOXPEWGEIS KaI GXETICETal
KOTA KUPIO AGYO E TIC ATTAITAGEIS aTTd TIEAATEC.

Me Bdon v moTwtikA TOATIKA TTou €xel Beotrioel n Etaipeia k&be véog meAdTng efetdleTan yia Ty
TNIGTOANTITIKA TOU IKAVGTNTA TTPIV TOU TTPoTaBouv o ouvABelc dpol TTANpwiwY. MoTWTIKA 6pIa opidovTal
yia KGBe TEAGTN, Ta OTTOia AVTITIPOCWTTEUOUV TO WEYIOTO avOIXTO TTOGO TTOU WTTOPE va £XEI XWpIC va
arrarteital éykpion amo tnv Oikovopikr AigUBuvon Kail Ta oTToia eTTAVECETAZOVTAI G€ TAKTA dIACTAKATA.

H Etaipeia kataywpei TpOBAEWn ammopeiwang TTou avTImpoowTTeUEl TNV EKTIMNGN TG yia {nuieg o€ axéan
HE TOUG TTEAAITEC Kall TIC AOITTEC ATTQITACEIC.

H AoyioTik agia Twv ¥ENUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU QVTITTPOOWTTEUEI TN WEYIOTN TIBavr
¢kBeon e ETaipeiag oTov moTWTIKG Kivouvo.

Kivbuvog peuoToTtnTag

O kivduvog peuaTdtntag cuviaTaral aTnv aduvapio NG ETaipeiag va eKTTANPWOE TIG XPNUOTOOIKOVOUIKEG
NG UTTOXPEWOEIC TV aUTEC yivouv amaitntég. H mpoatyyion tou uloBetei n Etaipeia yia T diayeipion
NG peuaTdtnTag eival va dIacPahilel, 600 yiveral TepioaoTepo, OTI TTAVTA Ba £XEI APKETA PEUCTOTNTA YIA
Va EKTTANPWVEI TIG UTTOXPEWOEIS TNG GTAV AUTEC Ayouv, KaTw amméd ouvhBelg aAAG Kal BUOKOAEG CUVBIKEC,
XWPI¢ va u@ioTavtal un amodekTéC {nuieg A va diakivouveletal n @fun NG ETaipeiag .

Mla v amoQuyn Twv KIvduvwy peuaTdtntag, n Etaipeia dievepyei TPORAEWN TAUEIOKWY POWV YIa
TePiodo £Toug katd T ouvTagn Tou €TAGIOU TTPOUTIOAOYIGUOU, Kal pnviaio KUAiouevn TTpdBAeyn evog
pAva €101 wote va eEaa@alilel ot d100éTel apkeTd Tapelakd diaBéaiua yia va KaADWeI TIG AEITOUpYIKES
NG avaykes, auptepIAapBavopévng TG KAAUWNG TWV XPNUATOOIKOVOUIKWY UTIOXPEWTEWY TNG.

H moAiTikiy aut) 8¢ AapBavel utrdyn TG TN OXETIKA emidpaon amd akpaieg auvBhkeg Tou dev Umopoly
va TTPoBAEPBoUV.

EmmpooBétwg, n Etaipeia diamnpei ypapués miotwong pe ouvepyalopeves Tpdmedes. O mapamavw
YPaUPES TTiOTwONG emBaplvovial e KUPaIvOeEVO ETITOKIO TIAéov Tou TrepiBwpiou KEPOOUG Twv
TPATTIECWV KOl PEPOG AUTWY KOAUTITOVTAI [E pETAXpOvoAoyNuEvES eTITayéS. Mepaitépw avaAuan yia Tov
KivOUVO PEUCTOTNTAC TTOPEXETAI OTIC ONUEIWTEIS TWV ETATIWY OIKOVOUIKWY KATAGTATEWV.

H Eraipeia Tv 16/6/2017 uméypawe cuu@uvia pe TI¢ TpATE(ES yia TV avadiapBpwon Tou Tpamedikol
daveiopouU Tng.

Kivuvog auvlnkwv ayopdg

H ueiwan NG QapuakKeUTIKAS dammavng Adyw Weiwang Twv TIWV Kal TS guvtayoypdenong, Kabwg Kai
n ueydAn kabuotépnon mAnpwunAg Tou EOMMY mpo¢ 1a @apuakeia dnuiolpynoav GTnv ayopd
€COIPETIKA avTiEoES OIKOVOUIKEG OuVBNKeG. " auTd Tov Adyo n LAS ueiwoe v €kBean Tng aTnv ayopd
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L Lavipharm

Group of Companies

LAVIPHARM ACTIVE SERVICES A.E.
EKGEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

kai Tautdxpova divel éugacn atv Tapoxy utnpeaiwv 3PL (Third party logistics) mou Gev éxouv
TOTWTIKG Kivduvo.

Ag1Toupyik6g Kivduvog

Aeiroupyikdg Kivouvog eival o Kivduvog TG aueong f éueong Cnuiag TTou TTPOKUTITE ammd auTieg TTou
oxeriovral ye TI¢ dladikaaieg, T0 TPOOWTTIKG TN ETaupeiag, tnv 1eXvoAoyia kal TIC UTTOOOMEG, KaBWG
Kal amd efwtepIkoUC TTaPAyovTEC (TTANV Tou TTIOTWTIKOU KIvOUvou, Tou KIvOUvou ayopdc Kal
PEUOTOTNTOG) OTIWC QAUTEG TTPOKUTITOUV ATTO VOUIKEC KO KAVOVIOTIKEC OTIQITACEIC KAl TO YEVIKWG
OTTOOEKTA TTPOTUTIAN ETAIPIKAG TUUTIEPIPOPAC. AEITOUPYIKOI KivOuvol TTPOKUTITOUV aTrd 70 OUVOAO TWV
epyaaiwv ¢ Etaipeiag. Z1dyoc Tng Etaipeiag ival n diayeipion Tou AsitoupyikoU kivoivou, €101 WaTe
va aTmo@euxBei 0 KivOUVOS OIKOVOUIKWY {nHItY Kal TIPOTROARS TS @AKNG TS ETaipeiag.

Ma 1 Olaxeipion tou AsiToupyikoU KivoUvou €xouv BeaTmioTei yevikad Trpdtutma OTwe KatdAAnAog

OlaXWPIONOS Twv KABNKOVTIWY, Cupewvia Kai TapakoAolBnon auvaAlaywv, Guuudpewan e
PUBUIOTIKES Kal AANEG VOIKES aTTAITATEIS, KATT.

3. MpofAerouevn Topeia

H mrpoBAeréuevn Topeia cival pia Tropeia auvinenTikAG Kal eAeyxouevng avamTuéng ou atnpietal
KUpiwg oTo povtého g 3PL diavopng.

4. MNepiBalAovTikd QfuaTa

Me kovwvikr euaioBnoia kai gefacud mpog 1o TrEPIBAANov, n Etaipeia guppetéxel evepyd otnv
QvaKUKAwON doxeiwv peAVNG EKTUTTWTIKWY KAl QWTOAVTIYPAPIKWY UNXavnUaTwy, Tou AEIToupyolv o€
oAOKkANpo Tov Opiho, ptrarapiwy Kal XapTiou.

5. Epyaoiakd Oéuara

21n Lavipharm Active Services, n Aloiknon mevdiel GTo avBpwTivo Suvapikd, KaBwe avayvwpilel Kal
otnpiler TN oupPOAA TOU OTNV ETTIXEIPNUATIKA EMITUXia Kal T peAAovTIKA avamTugn g Etaipeiag. ZTo
mAaigio autd, éxel dlapopewatl Eva epyaaiakd TepIBAAoV 6TTou To avBpwTIvo duVauIKG aioBavetal
acedaheia, 1oovoyia, oTabepdTnTa, IKAVOTIOINGN, aPOCiwan Kal JECUEUCT OTIC ETAIPIKEG APXEG Kal
agieg. O oefaopds Twv dIKAIWUATWY KaI TG agIOTTPETTEING Twv £pyalopévwy amoteAel yia Tn Lavipharm
Lavipharm Active Services Baciki déapeuan. Na 170 Adyo auTo:

o 210X0¢ €ival n emiteugn ouvlnkwv Ac@aheiag kai Yyeiag, ol otroieg TAnpolv Katr eAAXIOTO Ta
6pia TTou B¢Tel n vouoBeaia.

e Y108etei 1o TpoANTITIKY TTPOaéyyian o€ OAOUG TOUG TOUEIG OPATTNPIOTATWY TNG, AauBavovTag
uméyn Ta Béuata g Ac@dAsiag kar Yyeiag kard T Aqun Twv amo@dcewy, TPV 06
OTTOIOOATIOTE EVEPYEID YIO TNV EQAPHOYR TWV ATTOPACEWY AUTWY. H TTpoaTaadia TN acQAAEIng
KQI UyEiag Twv epyadopévwy aToTeAi KaBAKoV TTPWTNG TTPOTEPAIGTNTAG YIa TNV ETaipeia.

o  O1 gpyagobuevol éxouv utoxpéwon va egapuolouv Toug kavoveg ARYE, va ouvdpdpouv Tov
Texviké Aogaheiag, Tov latpd Epyaciag kai ta Z1eAéxn g Aloiknang ato £pyo Toug yia Thv
MpdAnwn Tou EmayyeAuatikou Kivduvou.

e Mepiuvd yia v TpoaéAkuan kai diathpnon IKaVWY OTEAEXWY, HE ApXEG Kal agieg, OTTWG N
OKEPAIOTNTA, N CUVETIEIQ, N AQOCiwan, N dnUIoUPYIKA OKEWN, N ETTOYYEAUATIKY EUCUVEIBNTIA
Kal n utreuBuvoTnTa.

e Emdiwkel va mapéxel éva epyaciokd TepIBAMov, Tou €Eao@aliel TIC amapaitnTeg
TpoUTToBE0EIS yia dnuIoupyIKGTNTA, AVATTTUEN Kai TTARPN aglotroinon Twv duvaTotATwy KABE
epyalopévou.



L Lavipharm

Group of Companies

LAVIPHARM ACTIVE SERVICES A.E.
EKGEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

H ouvexn exmraideuon kai e€EAign Tou avBpwivou duvapikol Tng ETaipeiag mpodyetal Kupiwg Péow: a)
d1adIKaoiwy agloAdynong g amddoang Kal eTTITEUENS OTOXWV Kal B) TTPOYPAUUATWY ETTIHOPPWONS KAl
avaTITUgngG IKAVOTATWV.

6. ZuvaMlayéc e ouvdedepéva Kol oXeTI{OMEVA UEpN

BAETTE OXETIKG TV ONpEiwan 22 TwV OIKOVOUIKWY KOTAGTACEWV.

INUOVTIKG yeyovoTa mTou cuvéBnoav amd Tn AQSn ThC XpRonc WEXPI TNV nuepounvia
utrofBoAn¢ Tn¢ Trapouaac £KkBsanc

Z1i¢ 15.03.2019 amogaciotnke amd Tn Ektaktn Fevikf ZuvéAeuon g Etaipeiag n adénon Tou
peToxikoU Ke@aAaiou Tng Troool €3.492.000. H ev Adyw alénon éyive pe €io@opd ot €idog, Kal
10IkOTEpa N pétoxog Lavipharm ALE. eicépepe otnv Lavipharm Active Services A.E. 10 gUvoAo Twv
METOXWV TTOU Kareixe otnv £1epn  Buyatpikh etaipeia Tou Opidou «Pharma PLUS E&umnpémnaon
Gapuakeiwv Avivupog Etaipeiay. To g0voA0 auTwy Twy PETOXWY OTTOTIMABNKE atmd TV avegdptntn
eheykTikr) etaipeia PKF EupweAeykTikr A.E. oto Tog6 Twv €3.492.000.

Me Tnv TTpoavagepBeioa aupueTox oTnv alénan WeToxikou kepahaiou TG Lavipharm Active Services
A.E., n Lavipharm A.E. diampei 70 moocootd ¢ omyv 100% ev Adyw Buyatpikh eTaipeia, evw
TaUTOXPOVWG €E0KOAOUBET va ouppeTéxel, Eupeca TTAéov péow g 100% Buyarpikng g Lavipharm
Active Services A.E., oo petoxiké kepaAaio Tng Pharma PLUS A.E.

To AloiknTik6é ZuuBoUAio TrpoTeivel To kKaBapd amotéAeaa, yia To £€10¢ TTou €Ante aTig 31 AekeuBpiou
2018, va peTa@epBei aT0 UTTAAOITTO €IG VEO.

Malavia, 22 Ampihiou 2019

O MPOEAPOZ

OANAZHX AABIAAZ



LAVIPHARM ACTIVE SERVICES A.E. .
KATAZTAZH ZYNOAIKQN ESOAQN ( LaV|phar m

(Moad ae x1IMadeg Eupw, €kTOG £av avapépeTal dIAQOpPETIKA) Group of Companies

01/01/2018- 01/01/2017-

EHM 31/12/2018 31/12/2017
KUKAOG epyaoiwv 19.860 18.228
KbdoTog TTwAnoewv 6 (18.630) (17.018)
MikTd aroTeAéopata 1.229 1.210
Nomra Aemoupyika éo0da 5 180 151
‘E€oda dioknTiKAG Acmoupyiag 6 (336) (320)
‘E€oda Aemoupyiag S108E0EwC 6 (516) (498)
ATTopgiwan amamoswv - (563)
Nomd Aemoupyikd £¢oda 5 (4) (26)
Acitoupyikd képdn ({npieg) TPO XPNHOTOOIKOVOUIKWV 554 46)
ATTOTEAECUATWY Kal pOpwWV
Xpnuarooikovopikd £00da 8 - 24
XpNUATOOKOVOUIKG £E0801 8 (473) (430)
‘Eocodal/(£¢0da) amoTiuinang Xpeoypap wv 8 (32) (16)
KaBapd xpnuaToOIKOVOUIKA atroTeAéTHaTA (505) (422)
Képdn (Znpiég) po popwyv 49 (468)
®dpog el00druaTog 9 9 18
Képdn ({npiég) petd amo @opoug (A) 58 (450)
ZTolxeia TTou Sev avaTagivoouvTal oTnV KaTdoTaon
ATTOTEAEOUATWY OE METAYEVEOTEPEG XPNOEIS
AvoloyioTiké kEpdN / (Znpieg) 19 5 (8)
Zovolo oToxEiwv TTou dev avaTag§ivopouvTal TNV KATAOTAON
ATTOTEAEOUATWY OE METAYEVEOTEPEG XPNOEIS 5 )
Noiré ZuvoAikd ‘Ecoda petd amo @opoug (B) 5 )
ZUYKEVTPWTIKA ouvoAika é00da (A+B) 63 (458)
KEpdn /(Znuieg) peta atmd @ Oopoug avd peToxr Bacikd (o€ Eupw) 0,0082 (0.1158)

O1 emouvamTdpeveg onuelwoelg oTig oehideg amd 14 €wg 47 amotelolv avaméoTacTo PEPOS AUTWY Twv OIKOVOUIKWY
KataoTaoewy.
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LAVIPHARM ACTIVE SERVICES A.E. < LaVI pharm
KATAXZTAZH OIKONOMIKHZ OEZHZ Group of Companies
(Moad ot x1Mades Eupw, ekTOG €AV avapepeTal dIAQOPETIKA)

ZHM. 31/12/2018  31/12/2017

MNEPIOYZIAKA EITOIXEIA
Mn kukAo@opoUVTa TTEPIOUCIOKA GTOIXEIO

Evowpara mTayia 10 13 1
AvaBalrdpev e OpONOYIKEG ATTATATEIG 9 27 18
NorTég JOKPOTTPOBEC PEG ATTAMAOEIS 11 46 46
ZUVOAO PN KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV 86 75
KukAo@opoUvTa Tepiousiakd oToixeia

AmoBéuara 12 338 194
MeAdaTeg kal AonTég amamioeig 13,22 5.563 5.440
Tapiakd diabéoiya kal iIooduv aua 14 820 902
ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY CTOIXEIWV 6.721 6.536
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN 6.807 6.611

IAIA KEQAAAIA KAI YIIOXPEQJEIY

1510 keQaAaia

Metoyikd KepaAaio 15 3.082 1.582
Alagopd utrép 10 ApTIO 15 9.439 9.439
Aormr@ ammobepaTiké 16 179 179
ATToBepaTIKG 16 (48) (53)
ATroréAega €I vEoV (13.481)  (12.780)
Zovoho I5iwv Kegahaiwv (829) (1.633)

Ymoxpewoeig
MoakpoTrp60eopEG UTTOX PEWOEIS

Advea 18 4.811 4.890
Av aBaAAdpev G POPOAOYIKEG UTTOXPEWTEIG - -
MpdBAewn yia TTAPOKEG OTOUG EPYACOUEV OUG 19 122 123
MpoPAéyeig - 9%
NOITTEG HOKPOTTPOBET EG UTTOXPEWTEIG 212 316
ZUVOAO HOKPOTTPOBEGTHWY UTTOXPEWTEWV 5.146 5.425
Bpayumpo6Beopeg UTTOXPEWOEIG

MpopnBeuTES Kal AOMTEG UTTOXPEWTEIG 17 1.929 2,732
Tpéxwv @bpog 1000 PaTOG 9 - -
Advea 18 562 88
Z0VoAo BPuaXuTTpOBET WY UTTOXPEWOEWY 2.491 2.820
ZUVOAO UTTOXPEWCEWV 7.637 8.245
ZYNOAO IAIQN KEGAAAIQN KAI YIOXPEQZEQN 6.808 6.611

O1 emouvamTdpeveg onpelwoelg oTig oehideg amd 14 €wg 47 amotedolv avaméoTacTo PEPOG AUTWY Twv OIKOVOUIKWY
KaraoTaoewy.
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LAVIPHARM ACTIVE SERVICES A.E.
KATAZTAZH METABOAQN TQON IAION KEQAAAIQN
(Moad ag x1Madeg Eupw, ekTdG v avapepeTal dIAQOPETIKA)

YmoAoito 01/01/2017

JUyXWVEUOT BUYOTPIKWV ETAIPEILV

ZnUIEG PETA aTTO POPOUG

Noimé guv oAIkG 0000 PETA aTTO POPOUG

Av oy ioTika(képdN)/ {nuieg Baael IAS 19
ZUYKEVTPWTIKA guv OAIKG €000 PETA OTTO POPOUG
Augnon petox kol ke@ahaiou

Meiwon petoyikoU kepaAaiou

YmwoAoito 31/12/2017

Mpooappoyég Adyw epappoyrg ANXA 9

Avatrpoocappoopévo YmoAoito kard tnv 01/01/2018
ZUYXWV EUON BUYOTPIKWY ETAIPEID V

Képdn peta ommd gpdpoug

Norté auv oAIka 0000 PETA aTmo PApoug

Av ooy ioTika(képdn)/ {nuieg Baael IAS 19

JUYKEVTPWTIKA TUV OAIKG €0000 PETA aTTO POPOUG

ZnUIEG PETA aTTO POPOUG

AU¢non petox kol kepaAaiou

Meiwon petoxikol kepaaiou

YmoéAortro 31/12/2018

L Lavipharm

Group of Companies

A G Yo
MeToxiko Ylm'popa TakTikO Agopohoynto  I1gg Noima Keod ,"OI oZn'ro B Sivoo
KegdaAaio "rrsp T AmoBepaTikd Amofepatiké  Metoxég AmoBepaTikd epowy ('nplwv)
ApTio €16 Véo

1.582 9.439 176 3 - (45) (12.330) (1.175)
- - - - (450) (450)
- - - - ® - ®)
- - - - (8) (450) (458)
1.582 9.439 176 3 - (53) (12.780) (1.633)
. . - - - - (759) (759)
1.582 9.439 176 3 - (53) (13.539) (2.392)
R R - - 58 58
- - - - 5 - 5
R - - - 5 58 63
1.500 - 1.500
3.082 9.439 176 3 - (48) (13.481) (829)

O1 emouvamTopeveg oNpEIWCEIG OTIG OeAideg amd 14 éwg 47 amoteholv avammOOTIAoTo PEPOG AUTWY Twv OIKOVOUIKWV

Karaotaoewv
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LAVIPHARM ACTIVE SERVICES A.E. Lavipharm
KATAZTAZH TAMIAKQN POQON Group of Companies

(Moad ag x1Madeg Eupw, ekTdG v avapepeTal dIAQOPETIKA)

Tapiakég poég amé Asitoupyikég SpaornpidTnTeS 31/12/2018 31/12/2017
Znpieg TTpo GOpWV 49 (468)
AvaTTpoCapUoYEG Yia:
ATrooBéocic & DlaypaPES TTEPIOUTIOKWY O TOIXEIWV 5 14
MpoBAéweig (60) 611
ATtroreAéapara (k€pdn kai {nuieg emmev OUTIKAG dpaaTNPIGTNTAG) 1 -
XpnuaTtoolkov opIKd EEodal 473 431
467 588

MAéov / peiov TTpooappoyég yia peTaBoAéG AoyaplioopwWY Ke@aAaiou
Kivnong 1 rou oxeTifovTal ME TIG AEITOUPYIKEG SPaCTNPIOTNTES

Meiwon / (augnon) amoBepdtwv (144) (41)
Meiwan / (augnon) TEAATWwV Kai AOMTWY aTTamioewy (903) 213
(Meiwaon) / avénon TTpoUNBeUTWY KAl AOITTWY UTTOXPEWO EWV (895) 4)
Meiov:

Xpnuartooikov opikd £¢0da kataBeBAnuéva (455) (455)

KarapeBAnuévor gdpol - -

KaBapég poéc amd Asitoupyikég Spaotnpidtnregs (1.930) 301

Tapiakég poég amé emevduTIKES SpaoTNPIOTNTES
Ayopd evowuaTwy Tayiwv TEPIOUCIOKWY OTOIKEIWY (8) -

KaBapég poéc amd emevduTikéS SpaoTnpidTNTES (8) -

Tauiakég poéc amé xpnuarodoTikéS 6paoTnpIOTNTES

Eiompateig yia alénon petoxikol kepahaiou 1.500 -

AvTAnBévta daveia 1.410 156

E¢opAioeig daveiwv (1.053) (66)
Kabapég poég amé xpnuarodorikég Spaarnpidrnreg 1.857 90
Kabapr| aténon / (peiwon) oTa Topeloka diaBéo iua Kal oTa 10030V apa (82) 391
Tapiakd diabéoiya kair Icod0vaua atnv apxn NG Xpnong 902 511
Tapioka dia8éaipa Kal IcodUvapa aTo TEAOG TG XPNONg 820 902

O1 emouvaTTOUEVEG ONUEICOEIS OTIG Oehideg amd 14 wg 47 amoteholv avamdoTaaTo PEPOG auTwY Twv OIKOVOUIKWY
Karaotdoewv
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LAVIPHARM ACTIVE SERVICES A.E. Lavipharm
ZHMEIQZEIZ EMI TON ETHZION OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2018 Group of Companies

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

1. TeviKEG TTAnpOPOPiES

H etaipeia LAVIPHARM ACTIVE SERVICES A.E. (n «Etaipeia») eivar Avwvuun Etaipeia, €xer Tnv €8pa ng
otmv [Maiavia ATTIKAS kal dpACTNPIOTIOEITAI OTNV EUTIOPI QOPHUOKEUTIKWY KOl OUVOQWY €1I0WV TTOU
TiwAouvTtal ata appakeia. O aplBuds Tou amagyohoUpevou TpoowtikoU TG ETaipeiag avrpyero v 31
Aekepppiou 2018 og 12 dropua. Or v Adyw 0IKOVOPIKES KATOOTATEIS eykpiBnKav a6 To AloiknTikO ZupBoUAio
v 22 AMPIAIOY 2019.

H Etaipeia avikel atov opiho ¢ LAVIPHARM AE., n omoia oTig 31 AckeuBpiou 2018 ouppeteixe 10
HETOXIKO TNG Ke@aAalo Gueaa pe ToooaTd 100%. Or oikovopikég kaTaoTaoelg TG ETaipeiag mepidappavovtal
OTIG OIKOVOIKES KATAOTACEIG TOU opilou e ThV PEB0dO TNG OAIKAG EvoTToiNaTG.

2. Baon mpoetoipaciog Twv Oikovopikwy Karaotdoswv
2.1 Xnueiwon oupudépewons

Or1 eraipikég Okovopikés Karaotdoeig e Etaipeiag g 31ng AekeuBpiou 2018 tou kaAuTrtouv Tn Xprion
am6é v 1n lavouapiou €wg kair v 31n AekepyPpiou 2018 eivar oUpgwveg pe Ta Aibvh Mpdtuta
XpnuaTooikovopikng Avagopdg (AMXA) tou éxouv ekdoBei amd v Emtpomh AieBviv AoyioTikwv
Mpotumwy (IASB), kaBwg kal Twv Algpunvelwv Toug Tou £xouv ekdoBei amd Tnv EmiTpott Epunveiag
Mpotumwy (IFRIC) kai éxouv uioBetnBei amd v Eupwmaikh Evwon péxper mv 31n Aekepppiou 2018. H
Eraipeia e@apuddel 6ha ta Aigbvry AoyioTiké Mpédtutta (AAM), ta AigBvry TpdTutma XpnuUaTooIKoVOIKAG
Avagopdg (AMXA) kai Tig Algpunveieg Toug TTou £X0UV EQApPUOYT OTIG epyaaieg TNG. O OXETIKEG AOYIOTIKEG
TIONITIKEG, TIEQIANYN TWV OTTOIWV TTAPOUCIACETAl TTAPAKATW OTN ONUEiWan 3, EXOUV EQOPUOTTEI e TUVETTEIQ
0€ OAEC TIG TTAPOUTIAlOEVES TIEPIODOUG.

2.2 Bdaon mapouoiaong

To véuiopa Tapouaiaong eival 1o Eupw (vouIoua TG xwpag tns £dpag g Etaipeiag alAd kail Tng MnTpIkhg
¢) kar 6Aa Ta mood mapouaialovial ae XIAAdec Eupw, ekTo¢ eav avagepetal dlagopeTika. O ev Adyw
Oikovopikés Kataotdoeig éxouv katapTioTei BAoel TNG apxng TS auvéxiong g dpaotnpidtnrag (going
concern), n omoia TpouToBETel 6T n Etaipeia Ba éxer T duvatdtnta va ouveyioel Tn Asitoupyia NG wg
dpwaa OIKoVOUIKA ovTdTNTa aTO TTPORAETTOMEVO WEAOV AauBdvovTag utrown TIC pAael TTou xel axedIAaE!
kol uhotroiei n Aloiknon. O1 ev Adyw Oikovopikée Kataotdoelg €xouv etoiuacbei Bacer g apxnig Tou
I0TOPIKOU KOGTOUG KAl TNV apXn TNG GUVEXIONG TN dpacTnEIOTNTAC.

To oUvolo Tn¢ agiag Twv 18iwv Kepahaiwv g Etaipeiag v 31/12/2018 eival apvnrikd. H dioiknon g
Etaipeiag Ba mpayuatotmoifoel OAEC TIC ammapaitnTes dpACEIS yia Tnv BeATiwan Toug.

2.3 Xprjon ekmiunoewv

H alvtan oikovopikwy KaTaoTaoewy, aupewva We Ta A.M.X.A avaykalel  Aioiknan va Traipvel amoQAacelg,
va KAVEl EKTIUACEIC Kal UTTOBETEIC TTOU €TTNPEACOUV TNV EQAPUOY TwV TIOMTIKWY KABWG, Kai Ta AoyIaTIKG
UTTOAOITTO TWV TIEPIOUGIOKWY OTOIXEIWY, UTTOXPEWOEWY, £00dWV Kal 600wV KaTd TNV nuUEPOUNnvia cuvtagng
TWV OIKOVOMIKWY KataoTdoewy. H xpon g 81abéaiung TANpo@opnang Kai n EQAPUOYr UTTOKEIUEVIKAG
Kpiong amoteholv avamdomaoTa oToixeia yia T dievépyeld ekTIMACEWY. Ta TPAYUATIKG  HEANOVTIKA
amoteAéopara evoéxetal va dlagépouv amd TIC avwTépw EKTIMATEIS, EVW 01 BTTOIEG ATTOKAITEIG duvavTal va
€XOUV ONMAVTIKY ETTITITWON €T TWV OIKOVOUIKWY KATAOTACEwv. O1 EKTIMACEIC KAl OI OXETIKEG WE AUTES
utroBéoeig avaBewpolvtal oe ouvexr Baon. O avaBewproelg aTIG AOYIOTIKEG EKTINACEIG avayvwpidovTal
otV Tepiodo Tou TrpaypatotoiBnkav, €av n avaBewpnon emnpeadel Ybvo autiv v Tepiodo 1) aTnv
TEPind0o TN avabewpnang Kai TIG ETOHEVES TTEPIGBOUG, AV N avaBewpnan emnEeadel Kai Ty TTapouca Kal Ti
MEANOVTIKEG TTEPIGDOUG.

MANPOPOPNON OXETIKA W ONUAVTIKEG TTEPIOXEG ABEPIOTNTAC TWV EKTIMACEWY KOl UTTOKEIUEVIKWY KPIOEWV

KOTA TNV €QApUOYA AOYIOTIKWY TTONITIKWY TIOU €XOUV GNUAVTIKI) €MIOPACT OTIC OIKOVOUIKEG KATAOTAOEIS
mepihappavovTal oTIG 7S ONPEIWTEIS:
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o Xnueiwon 9 - Popog e160dApaTos Kal avaBarAopevol Popol

o Xnueiwon 19 -MpdPAcyn yia amolnuiwon TpoowikoU Adyw £¢ddou amod v utinpeaia
o Xnueiwan 20 - EvOey6eVEC UTTOXPEWTEIS

o Xnueiwon 23 - Alayeipian XpnuaTooIKOVOpIKOU KIvOUvou

3. Baoikég Aoy1oTIKEG TTOMITIKES

O1 hoyioTikég TTOAITIKEG TTOU aKkoAouBnae n Etaipeia , yia T alviagn Twv £TACIWY OIKOVOUIKWY KATAOTATEWY
¢ 31 AekepPpiou 2018, eival GUveTTEic Je QUTEG TTOU TIEPIYPAPOVTAI OTIC ONUOTIEUUEVEG OIKOVOMIKEG
KOTAOTACOEIS TNG XPAoEwS TTou éAnge Tv 31 AekepBpiou 2017, AauBavopévou ummdyn Tuxdv avabewproeis )
ul06étnon TTPOTUTTWV.

3.1 ZuvaAAayéc ae §évo vouioua

H Etaipeia mpei 1a AoyioTiké tng BiPAia o Eupw (Aeitoupyikd vépioua). Zuvalayég Tmou yivovral o€ &va
vopiopara, perarpémovtal g€ Eupw We Baon v emianun TIWf Tou Evou VOPIoUaTOS TToU iGXUE TNV NUEPA TNS
ouvaAlayng. Katé tnv nuepounvia GUVTASEWS Twv OIKOVOMIKWY KATOOTACEWY, TA VOUIOUATIKA TTEPIOUGIAKA
OTOIXEIO KAl UTTOXPEWOEIS O€ EEva vouiopara, uetatpémovTal o Eupw pe Baon Tnv etrionun Tiyn Tou &vou
vopiopatog Tou 1oXUel TNV nuepodnvia auth. Ta képdn A ol {nuiec amd cuvalAayuaTIkEG dIOPOPEC TTOU
TIPOKUTITOUV AT TNV WETATPOTTA KATAXWPEOUVTAI OTNV KATAOTAGN OUVOAIKWY €00dwv. Mn vouiouatikd
TIEPIOUTIAKA OTOIXEIO KAl UTTOXPEWOEIS OE ¢Evo VOUIoMa, Ta omoia eugavifovial oy €0Aoyn adia
petatpémovtal o€ Eupw We TN ouvaAAayuarik 1ooTidia Tou 1o UEl KaTa TV nuEpOoUnvia TTou kaBopiobnke n
agia. ZTnv TEPITITWGT AuTh, 01 TTPOKUTITOUCEG GUVAANAYUATIKES SIaQOpES aTToTeAOUV WEPOG TwV KEPOWV N
(nuiwv amd 1 uetaBoAn g ebAoyng agiag kal katayxwpoUvTal GV KATaoTagn OUVOAKWY 000wy A
atmeubeiag oTa idia kepdhaia, avaloya e To €i00¢ TOU VOUIGUATIKOU OTOIXEIOU.

3.2 Xpnuarooikovouikd péoa
3.2.1 Mn apdywya XpnHOTOOIKOVOUIKG HEoT

Mn Trapdywya XpnuATooIKOVOUIKA YEaa aTroTEAOUV ETTEVOUOEIC G€ GUMMETOXIKOUG Kal XPEWATIKOUG TITAOUG,
TeAATEG Kl AoImég amaitiaelg, Ta Tapiokd diaBéoipa kal 160d0vapa, Ta ddvela kal o1 TTPOUNBEUTES Kal
AOITTEC UTTOXPEWOEIC.

Ta upn mTaplywya XPNUOTOOIKOVOUIKA TIEPIOUCIOKA  OTOIXEid, VEVIKA Tagivopgouvial w¢ €ETMeEVOUTEIS
OlakpaToUpeveg WEXPI TN AAEN, XPNMATOOIKOVOUIKG TTEPIOUTIOKG  aToIxEia Slabéoiya yia TTwAnaon,
XPNMATOOIKOVOUIKG TIEQIOUCIAKG OTOIXEIQ TTOU ATTOTIMOUVTAI OTNV €UAOYN agia PEow aTTOTEAEUATWY Kal WG
davela kal amaImoelg. H amoé@aaon yia Ty Tagivounaon Twv XPnUATOOIKOVOMIKWY TIEQIOUCIAKWY OTOIXEIWV
AauBdverar katé v amokmon Toug. H Etaipeia ouvABwe dev Tagvopei Un XpnUOTOOIKOVOUIKA TIEPIOUTIAKA
OTOIXEid WG TIEPIOUTIaKA aTolxeia dlaBéaiya yia TTWANGN €iTe w¢ TEPIOUTIOKA aToIxeia Ta dmoia
amotigoUvTal oTnv €0Aoyn agia YEow aTTOTEAETHATWVY.

Ta pn TapAywya XPnUATooIKOVOMIKA pECA avayvwpifovtal OpxIKA OTIG OIKOVOUIKEG KOTOOTACEIS OTnv
guhoyn agia Toug augnuévn Kard Ta Gueca KOOTN GuvOAayRAS yIa Ta YECA TTOU OEV KATNyOPIOTTOIoUVTal OTa
XPNHATOOIKOVOUIKA TIEPIOUCIOKA aTOIXEia TNV €UAoyn agia péow Twv amoteAeauatwy. Metd v apyiki
avayvwpioT, T Un Tapaywya XpnuaTooIKOVOHIKA PECT ATTOTIHWVTAI OTTWS TIEQIYPAPETAI TTOPAKATW.

Ta XpnUOTOOIKOVOMIKA pECT  avayvwpilovTal OTIG OIKOVOMIKEG KaTtaoTtaoelic otav n Etaipeia yiveral
OupBaMbpevo pépog o€ ouvoAlayr HE QVTIKEIPEVO Ta WECA auTd. Ta XPNUATOOIKOVOUIKG OTOIxEia
EvepynTIKOU Tradouv va avayvwpifovtal OTIG OIKOVOUIKEG KATaoTAoEIS 6Tav Ta cUPBATIKG diKalwpaTa TNG
Etaipeiag €mi Twv TOMEIOKWY €1I0POWV TOU OTOIxEiou autoU Ajgouv i otav n Etaipeia petafipaoel 1o
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU € TPITO XWpiG va dlatnpriael Tov EAeyxo A OAa Ta ouaiwdn ogéAn A
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TOUG KIVOUVOUG TTou guvdéovtal pe autd. O XpnuaTOOIKOVOUIKEG UTTOXPEWOEIS TTAUOUV va avayvwpilovral
OTIG OIKOVOMIKEG KATOOTAOEIS OTaV 01 OUMPATIKEG UTTOXpEewael TG Etaipeiag emi autwv Afouv R
aKupwoBouv.

3.2.1.a NeAdTeg Kal AOITEG ATTAITAOEIG

O1 meAaTeg kal Aormrég amaimoeig ameikovi{ovial a1o avamooBeoTo kdoTog pe T péBodO Tou TTpayuaTIKoU
ETTITOKIOU, EKTOG TWV TIEPITITWOEWY OTTOU UTTAPXEI EVOEIL aTTOUEiwaNG TS aTraitnang, omdTe utroAoyileTal
TPOPAEWN yI' auth TN peiwaon. H amaimon ameikovieral aTo avakTAaIPo Toaé G we n apoloa atia Twv
MEANOVTIKWV TOAPIOKWY POWV TTPOECOPAOUHEVIIV [E TO TPEXOV ETTITOKIO TNG NUEPOMNVIAS KAEITiaTOC TOU
ICOAOYIONOU Kal N OXETIKA {nuia peTagépetal oTnv KatdoTaon ouvoAikwy €00dwv. O1 amaimoeig
BpayutpdBeapng didpkeiag (evog £Toug) dev TTpoco@AouvTal.

3.2.1.8 Tapakd diaBéoipa Kal 1I000UvVaApa

Ta Topiakd diaBéaipa kal iIcoduvaya, TepIAaUBAvOUV PETPNTA OTO TapEIo KaI KaTaBEoEIC dWews, KaBwg Kal
BpaxutpoBeaieg emevdUOEIG AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV NV OO TNV npepounvia
OUVTACEWG TWV OIKOVOUIKWY KATOOTAOEWY TIPOBeTUIOKES TPATTECIKES KATABETEIG.

3.2.1.y Adveia

Ta AneBévta daveia avayvwpilovral apxika atnv e0Aoyn agia Toug, n otoia TpocapuoleTal e Ta k6O TTou
agopolv aueoa TIC ouvalayég autég. MetayevéaTepa, OTTOTIHWVTAI OTO AvVATTIOGRECTO KOOTOG e T XPAON
NG HEBOGBOU TOU TTpayaTIKOU eTTiToKiou. Ta képdn A o1 {nuieg, amd Ta aToixeia autd avayvwpiovtal wg
Xpnuarooikovopikd égodo A £60do, péow Tng diadikaaiag TG amooREONS WE TO TTPAYUATIKG €TMITOKIO. Ta
KOOTN avadoxrg, Ta VOUIKA Kal Ta AOITT@ QUECT KOGTN TIOU TTPAYMATOTIOIOUVTAI, Yid TV €kdoon Kupiwg
HaKPOTIPGBET WY daveiwy, avaUoPPWVOUY TO TTOG6 Twv dAVEIWY AUTWV Kal KaTtaxwpoUvidl GTnv KATaoTaan
OouvoAIKWv €06dwv, pe Baon T péBodO Tou TTPAYUATIKOU ETTITOKIOU Kat@ Tn dIGpKEIO TS oUMBACNG Tou
daveiou. OAa 1o umréAoiTta kboTn davelouoU, KataxwpoUvTal otV KATdoTaan GUVOAIKWY £00dWV e Tnv
TTPAYHATOTIOINGT) TOUG.

3.2.1.5 MNpounBeuTég Kai AOITTEG UTTOXPEWOEIS

O1 TpopnBeuTéC Kal 01 AOITTEG UTTOXPEWOEIS avayvwpidovTal aTo KOOTOG.

3.2.2 Moapdywya XpnHOTOOIKOVOUIKG HECT

H Etaipeia d¢ xpnoiuotolei Tapaywya XenuaTooIkovouika TpoiovTa kal péoa avTioTaduiong Kivoivou.
3.2.3 MeToyik6 ke@dAaio

Koivég petoxég

O1 koIvég peToxég katnyopiotroloUvTal ata 1810 Kegdhaia. Ta k6aTn Tou auvdéovTal Gueca pe Ty €kdoan
KOIVWV HETOXWV avayvwpidovTal wg Peiwan g Aiagopds utép 10 dpTio.

Emavayopd peToxikoU ke@ahaiou

To k60TOG KTAOEWS TWV 1IiWV PETOXWY HEIWPEVO [E TO POPO E1IGODAPATOC (€A GUVTPEXE! TETOIO TTEPITITWON)

eppavidetal aaipeTik@ Twv 10iwv ke@aAaiwv ¢ ETaipeiag, péxpig 61ou o1 idieg peToxES TouAnBolv 1
akupwBouv. KaBe képdog A {nuid ammd TwANon Twv 18iwv peToxwv KaBapd amod dueaa yia T ouvalayr
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AoITa k6OTN Kal GOPO €I00BAKATOC (€av OUVTPEXEI TETOIO TTEPITITWAOT) E@avileTal we amobeuariké ata idia
KepaAaia.

3.3 Evowpara mayia

Ta evowyata Tayia ameikovi{ovtal aTo 10ToPIKO KOGTOS KTAONG, HEIWHEVA [E TIC CWPEUPEVES ATTOOBETEIC KAl
TIG TUXOV CWPEUKEVES ATTOPEIWOEI TG agiag Toug. To KAOToG KTHoewg TepIAapBavel OAeg TIG Apeca
ETIPPITITEES DATTAVEG YIA TNV ATTOKTNON Twv OTOIXEIWY. ZTIC ev Adyw damaveg ouptrepiAapBavovTal kai ol
T6KOI KOI Ta guvaen €¢oda daveiwv Tou eAf@Bnaav yia Tnv ayopd A KATAOKEUR Tou Trayiou, PEXPI Thv
nuepounvia Asitoupyiag Tou.

MeTayevéaTepeg dATTAVEG KATAXWPOUVTAI GE ETTAUENON TNG AOYIOTIKAG AgiOG TWV EVOWPATWY TTayiwv Jovov
av mlavoAloyeital 0TI JEANOVTIKG 0IKOVOMIKA 0@EAN Ba elopelgouv aTNV ETaIpEia Kal TO KOOTOS TOUG UTTOPEI
va amoTiunBei agiomioTta. O1 MOKEVEG KAl O CUVTNPRACEIS KATAXWPOUVTAlI TNV KATACTAGT OUVOAKWY
£00dwv dtav yivovral. To KOGTOG KTAGNS KAl O CWPEUPEVEG OTTOORECEIC TWV EVOWHATWY Trayiwv TTou
TwAoUVTaI /) aTTooUpOVTal, UETAPEPOVTAI ATTO TOUS OVTIATOIXOUS AoyaplaaoUug T OTIyur TNG TTWANGNG 1 TS
amoécupong kal, omolodhTmote kEPSOG A nuia TTPoKUTITEl, TEPINAUBAVETAl GTNV KATAOTAGT OCUVOAIKWY
£000WV.

O1 omooféaeig Twy evowpaTwy Trayiwv KataxwpolvTal aTnv Katdatacn ouvolikwy eaodwv, PAcel Tng
0T0BepA¢ pEBOBOU ammdoPeong aTn dIAPKEID TG EKTIMWHEVNG WOENIUNG CwN¢ (n oToia eTTaveceTaleTal o€
eEPIOdIKA Baan). H agia twv BeATiwotwy, g€ akivnta Tpitwy, amoaBéveral katd Tn dIAPKEI TG HICOWTIKAS
ePIOdoU A TNG WEEAIUNG {whg Tou Trayiou (aTo pIKPOTEPO ammd Ta 60o).Ta pioBwuéva Tayia amooBevovTal
pe Baon v weENUN Cwr Toug, ekTO¢ €dv n didpkela TG WioBwong eival pikpdtepn kol 1o Tdyio dev
avayéveral va mepieABel atnv karoy ¢ Etaipeiag kard m Afén g olpBaaong, omméTe Kal oI amoaRETEIS
OlevepyolvTanl pe Baon Tt didpkeia TG picBwong. H evamopévouca agia, €av dev gival acruav,
gmavampoodiopileral o€ €TACIA Bacn. H ekTipwuevn didpkela wENIUNG (WA Katd katyopia Tayiwy, £xEl
WG akoAoUBwC:

Metagopikd péoa 7-12 Xpovia
EmmAa 10-15 Xpovia
HAekTpoviKoi utroAoyIOTEG 5-7 Xpovia
Méoa amoBrikeuang 10-15 Xpovia
Mnxavég ypageiwv 5-10 Xpovia
E¢omAiopog TnAETTIKOIVWVIWY 10-15 Xpovia
Noimrég egorAIoudg 10-15 Xpovia

Ta kdoTn TOU OXETICOVTAl ME TIC UTTOXPEWOEIC YIa OTTOCOUPON Tayiwv OToIXEiwv avayvwpilovtal, oTnv
TEPind0o TTou auTég dnuioupyolvTal Kal aTo Babud TTou ptropei va yivel Wia Aoyikn ekTipnan g UAoyng agiog
T0UC. Ta OXeTIKA k6OTN TG amdoupang KepaAalotololvTal, w¢ WEPOS NG agiac Twv OTTOKTOUUEVWV
EVOWHATWY TTaYiwV.

3.4 Amobéuara

Ta amobéuara amoTiwvTal aTn XounAdTepn agia YeTatl kdaToug KTAOEWS Kal KaBapAg PEUCTOTTOINGIUNG
agiag. To ko6aTog Trpoadiopideral pe N péBodo Tou péoou oTaBuikoU K6aTOouG. To kOoTog davelouol dev
TrepihappaveTal aTo k60To¢ KToEWS Twv amoBepdtwy. H kabBapn peuatomoioiun agia ekmiudral ye Baon Tig
TPEXOUOEG TINEG TTWANONG Twv amoBeudrwy aTa TAaiola TN cuvABoug dpaaTnEIdTNTAS APAIPOUUEVWY Kal
TWV TUX6V £€00WV TTWANONG OTTOU CUVTPEXEI TEPITITWOT).
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3.5 Amopcsiwon adiag mepiouaIakwy oToIXEiWV.

3.5.1 Xpnuarooikovopikd oToIxeia evepynTiKou

Ta XpnUOTOOIKOVOMIKA OTOIXEIO evepynTikoU e¢eTalovial o€ KABE nuepounvia oUVTAENS TWV OIKOVOUIKWY
KOTOOTACEWY WOTE VO TIPOCDIOPIOTEl €AV UTTAPXE! QVTIKEIUEVIKA EVOEIn aTtTopgiwaong TG agiag Toug. Ta
XPNHATOOIKOVOUIKA aToIXEia evepynTikoU Bewpouvtal &1l éxouv amouelwbei dtav umapyouv evdeigeig ot
KATTOI0 YEYOVOG ETTEDPATE APVNTIKA OTIC EKTIUWHEVEG EANOVTIKEG TOHEIAKEG POEG TOU OTOIXEIOU.

H (nuia amopgiwong €vog XPnUOTOOIKOVOWIKOU aToIxeiou Tou amoTtiudral 1o avamooBeato KAOTOg
uttohoyidetal w¢ n dlagopd PeTatl TG AOYIOTIKAG ToUu agiag kal TG TapoUcas agiag Twv EKTIWUEVWY
MEANOVTIKWY TOMIOKWY powv TTPoeEo@ANUévwY e T pEBoGO Tou TTpayuaTtikol emmokiou. H {nuia atmopgiwang
avayvwpideTal Gueca GTnNV KATaaTaan CUVOAIKWY EGOWV.

H nuia amopeiwong avtidoyidetal, av o avTIAoyIGUOG auTeg UTTOpEi va OUVOEBET QVTIKEIUEVIKA pE YEYOVOS
TTOU CUVEBEI PETA TNV avayvwpIon TNG OTTOUEIWONG, KAl KATOXWPEITAI 0TV KATAOTAGT GUVOAIKWY £TOOWY
yia OAa Ta XPNUOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU EKTAC Twv B1abeaijwy TPo¢ TwANan agioypdgwy Tou
KaTaywpeital arr eubeiag oTa idia Kepahaia.

3.5.2 Mn-xpnuarooiKovouIKd OToIxEia EVEPYNTIKOU

Ta PN-XPNUATOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU, EKTOG TWV aTToBEPdTWY, £CeTalovTal ¢ KABE nuEPOnvia
OoOVTaENG TWV OIKOVOWIKWY KATAOTACGEWY, WOTE VA TIPOCDIOPIOTEl €AV UTTAPXEI QVTIKEIUEVIKS EVOEIEn
amopeiwang ¢ agiag Toug. Eav umaptel TéToia €vaeign, TOTE UTTOAOYilETal N AvaKTACIUN agia auTwy Twv
TIEPIOUTIAKWY OTOIXEIWY. H {nuia amopeiwong g agiag Twv GTOIXEiWY TOU evepynTIkoU avayvwpileral
GUECA OTNV KATAOTOCN GUVOAIKWY ECOdWV.

H avaktioiun agia Twv TEPIOUTIakwyY aToixeiwy eivar n peyaAitepn petatl Tng ebAoyng agiag Tou peiwpévng
katd Ta €¢0da TwAnong kai ¢ agiag Adyw xprong toug. Ma v agia Adyw XpAong, Ol EKTIMWHEVES
MEANOVTIKEG TaulakéG poég TrpoeCo@AolvTal aTnv Trapolca agia pe Eva TIPO-QOPOU GUVTEAEDTH], O OTT0i0g
avtavakAd TIC TPEXOUTES agloAOYATEIS TG ayopPAc yia T XPOVIKI agia Tou XprUaToS Kal Toug KIvOUVOUG TTou
OUVOEOVTAI JE TO TIEPIOUTIOKS GTOIXEIO.

Mo éva TIEPIOUCIAKG GTOIXEIO TTOU Oev ATTOPEPEI GNUAVTIKA AveEAPTNTN TAMIOKA €1000R, N AVOKTATIUN agia
kaBopietal yia Tnv Jovada Tapaywyng TAUIOKWY POWY, GTNV OTT0ia TO TIEPIOUTIAKS OTOIXEIO AVIKEL.

Znuia atmoueiwaong TTou £XEl avayvwpIoTEl KATA TIG TTPONYOUUEVEG TIEQIODOUC ETTAVEKTINATAI OE KABE Xprion
Y10 TUXOV evOEigeI peiwang TG Kai avTidoyidetal eGv uTmpce aMayn OTIC EKTINACEIS TTOU XpNnoIUoTToIRBNKav
yia Tov TTpoadIopIoué TG avakThaiung atiag. Znuia amopeiwaong avtihoyidetar yovo otnv €KTaaN Katd Thv
omoia n AoylOTIK a&ia Tou TEpIoualakoU oToixeiou Oev umepPaivel T AoyioTik agia Tou Ba
mpoadiopiCétav, kabapry omé amooPécel, €dv dev eixe karaxwpnbei n {nuia amoueiwang. Znuid
aTopeiwang ou agopd utepatia dev avtiAoyidetal.

3.6 ®opo¢ sigodnuaroc

H empapuvon g Xxpnong ME @Opoug €1000APaTOg aToTeEAEITal OO TOV TPEXOV @OPO Kal TOUG
avapalopevoug @dpoug, dnhadr Toug eApoug (1) TIC POPOAOYIKEC EAAPPUVOEIC), TTIOU OXETICOVTal WE Ta
ameikovi{opeva atnv Tpéxouca xpron képdn A {nuiE, aAAa Ta omoia Ba kataAoyioBolv a€ PEANOVTIKEG
xproeig. O gopog €I008AATOG KATOXWPEITAI TNV KATAGTAON OUVONKWY £G0dWY, EKTAS ToU QOPOU EKEIVOU,
ToU a@opd auvaAAayEg Tou Kataxwpnonkav ameubeiag ota idia kepdAaia, o 0TToiog aTNV TEPITITWAON AUTH
KaTaxwpeital ameubeiag, Kard avahoyo TpOTIO, OTa idIa KEQAAaIQL.

O 1péxov pOPOG EI00BANATOC Eival O AVOUEVOLEVOS TTANPWTEOS POPOG ETTI TOU POPOAOYNTEOU EICOBAUATOS TG
xpong, Pacel Twv 10XUOVTWY i OUCIACTIKA IO0XUGVTWY CUVTEAEOTWY QOPOU, KATA TNV nuepounvia Twv
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OIKOVOUIKWY KATAOTAOEWY KOBWS Kal OTTOIadNTIOTE avaTTpoaapuoyr) a1o @dpo TTANPWTED TTPONYOUNEVWY
XPAOEWV.

O1 avapaiiopevor @opol eigodruaTog, TTpopAéTTovTal e Tn pEBodo uttoAoyiouoU Bacel G katdaTaong
oIkovouIkAg B€ang, uttoAoyICOUEVOl ETTT TWV TTPOCWPIVIWY dIAPOPWY HETALU TWV AOYIOTIKWY TTOOWV Twv
OTOIXEIWV TOU EVEPYNTIKOU Kal TOU TTaBnTiKoU yIa GKOTTOUS GUVTAENG TwV OIKOVOMIKWY KATAOTAGEWY Kal Twv
TTOOWV TIOU XPNOIMOTIoIoUVTal yia GKOTToUG @opoloyiag. Ta mood Twv avaBaAAGUevwY @opwy TTou
mpoBAETovTal BaailovTal oTov avapevouevo TpOTIo UAOTTOINGNG A S10KAVOVICHOU Twv AOYIOTIKWY TTOOWY TWV
OTOIXEIWV TOU evepynTIKOU Kal Tou TTaBnTIkoU, BACE! TwY I0XUOVTWY /) OUCIACTIKA I0XUOVTWY GUVTEAEOTWY
@bpou, katd TV nuUepounvia Tou looloyiauol. O akdhoubeg Tpocwpivég dlagopés dev Aappdavovral utréyn:
uttepagia un eKITITOUEVN Yia QOPOAOYIKOUS OKOTTOUG, N ApXIKA KOTAXWENGN OTOIXEIWV TOU EVEPYNTIKOU KAl
TTaBNTIKOU N oTroia dev eTmnpeddel oUTe TO AoyIOTIKG 0UTE TO POPOAOYIKG KEPDOG Kall DIOPOPES OXETICOUEVES E
ouppetoxé¢ oe BuyatpikéG otnv éktacn Tou auté¢ dev Ba avaotpagolv oTo Gueco WéAov. Ol
avaBaAOeveS QOPOAOYIKEG OTTAITATEIS avayvwpIZovTal yia OAES TIG EKTIECTEES TIPOOWPIVES BIAYOPES KAl TIG
axpnoIdoTIoiNTEG  POPOANOYIKEC (nuieg, Katd Tnv éktacn Tou eivalr mlavd 61 Ba umaptouv €TapKA
@opoloyntéa kEPdN oTo pEANOV, évavTl Twv OTTOIWV oI axpnoldoTroinTee QopoloyikéC (nuiec kail ol
avapaAopeveg  QopohoyikéG amaITACEIC WTTopel va  xpnoldomoinBouv. H agia Twv avapalAépevwv
@opoAoyIKwy aTTaIThaewy EAEyXETal O€ KABE nuepopnvia looAoyiopoU Kal PEIWVETAI KATA TV EKTAaN TToU dEV
QVAUEVETAI VO UTTAPCOUV ETTAPKA @opoloyntéa képdn, Tou Ba kaAuwouv Tnv avaBaAAduevn @opoAoyikA
armaitnon.

MpdaoBetol P6pOI EIGOBAUATOG TTOU AVAKUTITOUV OTT6 Tr) SIAVOUR PEPICUATWY KaTaxwpouvTal aTov idio ¥pdvo
HE QUTOV TNG UTTOXPEWANG KATARBOAAG TOU OXETIKOU HEPITUATOG.

3.7 Mapoyéc oTo mpoowmikd

(a) Mpoypdupuara KaBopIoLEVWY EICPOPWYV

Ta TTPOyPAUKOTA KABOPICHEVWY EICQOPWY aPOPolV EI0POPES OE avecaptnta amd v ETaipeia ac@ahioTika
Tapeia yia ouvtagiodoTIKEG TTAPOXES Twv epyalouévwy yia TiG otroieg n Etaipeia dev éxel vouikA 1) auuBariki
utroxpéwan yia emmAéov UeANOVTIKEG TTOPOXEC. O1 EI0QOPES AUTEC avayvwpilovTal OTIG BATTAVEG TTPOTWTTIKOU
0TV KAtaoTaon GUVOAIKwY 003wV eQapuelovTag TV apxr Twv dESOUAEUPEVIV.

(B) Mooypdupuara kaBopiouEvwY TAPOXWY

H kaBapry utroxpéwan ¢ ETaipeiag axeTIka e TTPOYPAUHATA KOBOPIOHEVWY TTOPOXWY TTPOS TO TIPOCWTTIKO
utrohoyidetal (xwpioTa yia KGBe TTPAYPAPNA) HE UTTOAOYIONO TwV PEAAOVTIKWY TTOPOXWV TTOU O £pyagOpevol
dIkalolvTal évavtl TNG UTINPEECiag Toug aTn mapolod Kai TiG Tponyouueveg mepiddoug. Or PeANOVTIKES
TTapoxég Tpoeto@AolvTal aTnv Trapoloa agia PETA TNV agaipeon TG €UAoyng agiag Twv TIEPIOUCIAKWY
oTolxeiwv Tou Trpoypduparog. Q¢ emTokio TTPOECOPANONG Bewpeital n amdédoon Kard TV nuepounvia
ICOAOYIONOU TWV OWOAGYWV UWnARG mOTWTIKAS S1afdduiong, Ta omoia £xouv nuepounvies AREng Trou
Tpoaeyyifouv Ta XPoVIKG 6pIa Twy UTToXpewaewy TG ETaipeiag. H utroxpéwan autr utrohoyidetal eTnaiwg
pE BAaN OIKOVOWIKEC Kal avaloyioTikEG TTapadoxés, améd avetaptnTous avaAoyioTéG XPNOIHOTIOILVTAS TN
HEBOBO TNG TTPOPBAETTOEVNG TTIOTWTIKAG HOVADAC.

‘Eva mpoypappa ouykekpigévwy Tapoxwv kabopilel we Bdon didgopeg Tapapétpoug, 6Tmwg n nAikia, Ta €
TpoUTINPETiag Kal 0 pIoBAG, TUYKEKPIPEVES UTTOXPEWOEIS yia KataPAntéeg apoxés. O mpoPAEwelg TTou
agopouv Tnv Tepiodo TepIAapBAvovTal 0T0 OXETIKO KOOTOG TTPOCWTTIKOU OTIC OUVNUUEVEG ETQIPIKEG Kl
evotroinuéveg Kataotdoeig Zuvolikwv Ec6dwv kai cuviotaviar amé 10 TpéXov Kal TTOpeABOV KOOTOG
UTINPECIOG, TO OXETIKG XPNHUATOOIKOVOUIKG KOGTOG, T avaAOyIOTIKA KEPDN i CNUIEG Kal TIG OTTOIEG TTIBAVEG
Tp60oBeTEG EMRAPUVOEIS. Ava@opika UE Ta N avayvwpiopéva avaloyloTiké kEpdn 1 (nuIEG, akoAoubeital To
avaBewpnuévo AAM 19, 1o omoio TepIAauPavel pia oeIpd amd TPOTIOTIOINCEIS GTNV  AOYIOTIKA Twv
TTpoypaupdTwy Kabopiouévwy Trapoxwy, YETatl dAAwv: (a) Tnv avayvwpion Twv avaAoYICTIKWY KEPOWV
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[lnuiv aTa Aoimrd ouvoAika £g0da Kal TV opIoTIKA e§aipean Toug amd Ta amoteAéapata TS xprong, (B) ™
pn avayvwpion TAéOV Twv  OvOPEVOUEVWY  aTrodO0EWY Twv €TeVOUCEWV TOU TIPOYPAUUATOS OTa
amoTeAéopara TG XPAong aMd Tnv avayvwpion Tou OXeTIKoU Tékou €T TG kaBapng utroxpéwang
(ammaitnong) g Tapoxnc utohoyi{éuevou BAael Tou TTPOECOPANTIKOU ETTITOKIOU TTOU XPNCIUOTIOIEITAI IO TV
EMPETPNOTN TNG UTTOXPEWCNS KOBOPICPEVWV TTAPOXWY, (Y) TV avayvwpeIon Tou K6GToUS TTpoUTTnpeTiag aTa
amoTeAéopaTa TNG XPACNS TNV VWPITEPA €K TWV NUEPOUNVIWY TPOTTOTIOINGNG TOU TTPOYPAUNaATos A oTav
avayvwpidetal n oxeTIkr avadidpBpwaon A n Tepuatiki Tapoxh, Kai (d) Aoimég aayég TepIAauBavouv véeg
YVWOTOTIOIAGEIC, OTTWS TTO0OTIKA avaAuan euaiodnaiag.

(y) BpaxutrpoBeaeg TTAPOXES GTO TIPOTWTTIKO

O1 BpayutpdBeopeg TTOPOXES OTO TTPOCWTTIKG KataxwpoUvTal aTiG daTTAveS TIPOCWTTIKOU GTNV KATACTOON
OUVONKWY £00dWV OTAV TIPAYUATOTIOIOUVTAI KAl eV TTPOEEOGAOUVTAL.

3.8 MpoPAéyeic

O1 mpoPAéyeig avayvwpilovtal 6tav n Etaipeia €xel mapoluoa dEopeuan (VOIKA i TeKUaIpOuevn) wg
amoTéAEOpa evog yeyovoTog Tou TrapeABOvTog Kkai eivar mlavd Ot Ba umapel expor] TOPWY yid TO
dlakavoviopé TG déopeuong Kal 0 OGO autAg popeil va ekTiunBei agidmaTta. O TpoPAEweIg
emavefetalovial o€ Kabe nuepopnvia loohoyiopou kai, av dev cival TAEov mBavd 6T Ba umdper expon
TOpWV yia 1o diakavoviouo g déapeuang, ol TpoPAéwels avtihoyifovtal. O1 TpoBAEweIS XpnaiuoTTololvTal
HOVO YIa TO OKOTIO yia Tov OTToio apyIké dnuioupyndnkav. Av n emiTTwaon €ival GnUAVTIKI, o1 TIPOPAEWEIS
KaTaywpouvtal g€ TTPoeCo@Anuévn Baan Twv avauevouevwy HEAAOVTIKWY TAWIOKWY powv, WE T XpAon evég
TTPO QOPOU ETTITOKIOU, TTOU QVTAVOKAG TIG TPEXOUOEG EKTIACEIS TNG Ayopdg yia Tn dIaXPOVIKr agia Tou
xpruarog, kai Toug KivoUvoug Tou oyetiovial pe Tnv utoxpéwaon. Otav yiverar Tpoed@Anon Twv
TPoPAEWEWY, n augnon g TPdBAewng TTou o@eieTal aTO TTEPACHA TOU Xpdvou, KaTaXwpEiTal oav KGGTOg
daveiouou.

3.9 Eooba
Ta €g0da Tepihappavouv v ebhoyn agia Twv TWARCEWY ayabwv Kal TapoxnS UTnpeaiwy, kabapd amo
TOUG QVAKTWHEVOUS POPOUG, EKTITWOEIG Kal EMATPOYES. H avayvwpian Twv eaddwv yivetal we eEne:

(a) MwAroeic ayabwy
O1 TwARoEIC ayaBwyv UEIWUEVES HE TIC XOpnYOUMEVES EKTITWOEIC avayvwpilovtal 6Tav n Etaipeia mapadidel
10 ayaBd otoug TeAATEG, TA ayaBd yivovialr amodektd amd autolg, petafifalovial or Kivouvol Tou
oxeTiCovTal Ye TNV KUPIOTNTA AUTWY KAl N £iaTTpadn TG amaitnang eivar ebAoya eEao@aliopévn.

(B) Mapoxn umnpeaiwv

Ta é00da amod Tapoxn utnpeaiwy avayvwpifovial aTnv Tepiodo aTnv omoia Tapéxovral, e faon 1o 6TadIo
OAOKARPWONG TNG TTAPEXOPEVNG UTTNPETIAG.

(v) Egoda amd rdkou¢

‘Eooda amd Tékoug avayvwpilovialr 6tav 0 TOKo¢ kaBioTatalr dedouleupévog (Ue Bdon T WEBodo
TTPAYHATIKOU ETTITOKIOU).
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3.10 Miobwaoeig

H Etaipeia ouvamTel ouppaceig picbwong emi evowpdrwy mayiwv wg piobwig. Otav o1 kivduvol kai ta
OQEAN TWV EVOWUATWY TTAYIWV TTOU EKYITBwvovTal, HeTagépovTal aTo PIoBWTH, TOTE 01 avTioTOIXEC TUPBATEIS
xapaktnpidovtal we xpnuatodoTikés uiobwaoelg. OAec o1 umdAoimeg auupaoeig piobwaong xapaktnpidovral
w¢ Aeimoupyikés WioBwoelg. Avaloya pe Ta XOpakTnEIoTIkG TTou diémouv TIS ouuBdoelc pioBwang o
AOYIOTIKOG XEIPIOHOE TOUG, EXEI WG ECAG:

a) XpnuarodoTIKES IIOBWOEIC

ZTIC TIEPITITWOEIS CUUBAcEWY XpnuatodoTikig pioBwaong, o pioBwyévog ecomhiopds TrepiAaupaverar atnv
avahoyn karnyopia Trayiwy, AW Kal Ta IBIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGCT TTIPOG TOV EKUITOWTN
mepthappavetal T AoIréG uTroXpewaels. Ta uiIoBwpéva, e xpnuaTtodoTikh HioBwan, Tayia Kal n OXETIKA
utoxpéwan, avayvwpidovial apxik@ otn PIKpOTEPN agia Wetacl Tng elAoyng agiag Twv Tayiwv Kal g
TTaPOUCAG agiag Twv eAayioTwy UTTOXPEWTIKWY MICBwpdTwy Katd v évapén ¢ Miobwaong Tou €xouv
oup@wvnBei va katapAnBouv atov ekpioBwt. H mapotoa agia Twv PIoBwUdTwy utrohoyileTal e emITOKIO
TTPOECOPANTNG ekeivo TTou avagépetal pe Baan 1o emTokio daveiguol TTou Ba empBapuvétav n Etaipeia yia
avTioToI¥n xpnuaToddtnan e yia Tov idio okomd. MeTa v apxIKr kaTaxwpenan, Ta Tayia amoaBévovtal he
Baon v weEAIUN Cwr) Toug, ekTOS av N DIAPKEIN TNG MICBWOEWS €ival PIKPATEPN Kal TO TIAYI0 dEV avapEVETal
va mepIEABel oTn kaToxr g Etaipeiag kata 1 AfEn Tng aUuPaaong, ommoTe kai o1 amoaBéaeig dievepyolvTal he
Bdon ™ didpkeia G pioBwaong. Ta pioBwparta ou karaBdAMovTal oTov KUIoBWT, KaTavéovTal Ge Peiwan
NG UTToXPEWONG Kal €MBApUVON Twv aTmoTeAeOUATWY WG £E00a €K TOKwv, e BAaN TNV TOKOXPEOAUTIKA
Tepiodo

B) Aeitoupyikés iobwaoeic

ZTIC TEPIMTWOEIG AciToupyikwy piIcBwoewy, n Etaipeia dev kataywpei 10 pIoBwpEVO TTAYIO WG OTOIXEID
EvepynTIKOU, avayvwpidel 8, wg €000, OTIG kaTnyopieg dioiknTIKG £608a kal £€00a dIaBéoEWS, TO TTOOG TwV
MIOBwATWY TTOU avTIaTOIXOUV OTN XPNoN Tou WIcBwpévou Trayiou, e T HEBodo Tou dedouAcupévou.

3.11 Mepiouara

H diavour| Twv PEPICUATWY OTOUG WETAXOUG TG ETaipeiag kataywpeital we umoxpéwan aTig OIKOVOUIKES
Karaotdoeic 6tav n diavopr, eykpiveral amé n levikg ZuvéAeuon Twv PETOXWV. O OVWVUPES ETOIPEIES
uTtoxpeoUvTal, €KTOC €av n Tevikn Zuvéheuon Twv Metdywv ammo@acioel dIaQOpPETIKA, va dIOVEUOUV OF
pETPNTA, KGOE £T0C, OTOUG PETOXOUG TTOGOCTO TOUAAYIOTOV, 35% €TTi TWV KaBapwv KEPAWVY.

3.12 Zupywneioudg amaITOswWV-UToXPEWTEWV

O ouuywn@IoNAS XENUATOOIKOVOUIKWY TTEPIOUCIAKWY GTOIXEIWY ME UTTOXPEWOEIS KAl N ATEIKOVION Tou
kaBapou ool TTpayuaToTroIEiTal Pubvo €QOTOV UTTAPXE! VOMIKG JIKAIWWA yid CUPYN@IONS Kal UTTApXEl
poBean yia diakavovioud Tou kaBapoU TToooU TToU TTPOKUTITEI OTTO TOV oUPWN@IoUS 1) yia Tautdxpovo
dI0KavoVIOO.

3.13 Xpnuarooikovouika éooda/é§oda

O1 kaBapég xpnUATOOIKOVOUIKEG dATTAVEG ATTOTEAOUVTAI ATTO TOUG XPEWATIKOUG TOKOUG ETTi dAVEIOPWY TTOU
utrohoyifovtal Béoel Tng PeBAdOU TOu TTPAYUATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG atmd €mevOubévTa
d1008éa1pa, Ta éooda amd pepiopata, Ta guvalaypaTika kEpdn Kai (nuiég.

O1 6edouheupévol TOTWTIKOI TOKOI KaTayxwpouvTal aTo Aoyaplaoud amoteAeapdTwy Baoel TG ueBddou Tou
TTpayUaTiKou emiTokiou. Ta é00da amd pepioPATA KATOXWPEOUVTAI OTO AOYOPIOOUG ammOTEASOUATWY TV
NUEPOUNVia EykpIang SIAVOUAS TWV WEPIGHATWVY.
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4. AA\ayEG o€ AoyIoTIKEG MOMITIKEG

4.1 Néa Mpotumra, Aiepunveieg, Avabewpnoeig kai Tpotrotoinoeig u@ioTapevwy Mpotimwy
TO oTroia éxouv TeBEi o€ 10XU Kal £xouv ul0BeTnBei atrd Tnv Evpwraiki ‘Evwon

Ta akdhoubBa véa Mpotuta, Aigpunveieg Kal TpotrotroIRcelg Mpotutwy éxouv ekdoBei amd 10 ZupBoUAio
Aibvwv AoyioTikwv Mpotutiwy (IASB), €xouv uloBenBei amd tnv Eupwraikr) Evwaon kai n epapuoyri Toug
eival utroxpewTikA amd v 01/01/2018 A petayevéaTepal.

ANXA 9 «Xpnuoatooikovouika Méoan

To ANMXA 9 «Xpnuatoolkovopika péaoay avtikabioTd 1o AAM 39 «Xpnuatooikovopikd Méoa: Avayvwpion Kai
Atrotipynon» yia Tig eTRoIEG TePIddoUG TTou Eekivouv Tnv A PeTd TV 1n lavouapiou 2018, auvoyidovtag TIg
TPEIC OWEIC TNG AOYIOTIKAG TTOPAKOAOUBNGNG Twv XPNWOTOOIKOVOMIKWY MECWY: TV Tagveunan Kai
ETIPETPNON, TNV ATTOHEIWGTN KaI TN AOYIOTIKA avTIOTABUIoNG.

H Eraipeia epdppoce 10 Tpdtumo amd v 1 lavouapiou 2018 avadpopikd, Xwpic va avaBewpnoel Tig
OUYKPITIKEG TTANPOQOpPIES Twy TTponyoUuevwy eTwy. H uioBéman Tou AXIMA 9 TpayuaToTroBnke Xwpig Tnv
avabewpnon Twv CUYKPITIKWY TTANPOYOPIWV KA CUVETIWG Ol TTPOCAPHOYEC TTOU TTpoéKUWav amod T véa
TagIVOUNGON Kal Toug vEOoU¢ Kavoveg amopeiwang dev eggavifovral atnv oikovouikh 8éan me 31ng Aekeuppiou
2017, aMa avayvwpioTnkav atnv oikovouiki 8éon évapgng g 1ng lavouapiou 2018. Tnv 1n lavouapiou
2018 (v nuepopnvia ¢ apxikAg epappoyis Tou AMXA 9), n dioiknon ¢ ETaipeiag agiohdynoe 1a
ETIXEIPNKATIKA JOVTEAD TTOU 10XUOUV YIO TA XPNWATOOIKOVOUIKG TTIEQIOUTIAKA OTOIXEIO TTOU KATEXEI Kal Ogv
TTpoékuyav avatagivouoelg HETAEU Twv KOVOUAIWY.

EmmAéov, n Etaipeia epapuooe v amhotoinuévn mpoagyyion tou AMNXA 9 yia v amoueiwon Twv
QVAUEVOUEVWV TTICTWTIKWY {NUILV GTA UTTOAOITIAl TWV EUTTIOPIKWY KAl AOITIWV aTTaITAEWY ThV NUEPOUNVia TG
apxIknG e@appoyns. To amotéAeoua Twv amaImhoewy Tou kaivoUpiou TIPOTUTToU fATav n alénan Twv
TpoPAEwewY yia amoueiwan kar@ €759 xIA. pe avrioTtoikn emidpacn oTnv €vapén Tou Aoyapiacuou
«AmoteAéopara €1 véon. Aev uTTAPEE Kapia €midpacn otV TAgVOUNGN KOl OTV EMIPETPNON Twv
XPNMATOOIKOVOUIKWY uTToXpewoewv NG Etaipeiog. H Etaipeia dev éxer diaBéoiya 1mpog TTwAnon
XPNHATOOIKOVOUIKA TIEPIOUTIAKA CTOIXEIQ.

ANXA 15 «Ecoda amd Zupdoeig pe MeAdregy

To AMXA 15 avtikaBiotad 10 AAM 11 «ZuuBdoeig karaokeung», AAM 18 «Ecoda» Kal OAeG TIG OXETIKES
dlepunveieg yia éooda amd cuuBOAaia e TTEAATES, €KTOC av autd Ta oupPdAala euTTiTTouv oTo TTEdio
£@apuoyng aMwv TpotiTiwy. To véo TTPOTUTIO KaBlEpWwVeE va HOVTEAO TTEVTE BUATWY YIa TOV TTPOODIOPITHO
Twv €06dwv amd cuppaoceIg e TTEAGTES. ZUuewva pe 1o AXTA 15, 1a éooda avayvwpilovtal aTo 10096, T0
OTT0i0 Widl 0IKOVOWIKA ovTOTNTA avayuével va dikaiouTtal wg avidAaypa yia T PetaBifacn Twv ayabwv A twv
utinpeaiwv o€ Evav TreAam. Emiong, 1o mpdtumo opiel T AoyioTikf TrapakoAoubnan Twv emmmpdobeTwy
600wV yIa TNV avaAnyn piag ouupacng kai Twv duecwy 668wy TTou amraiTouvTal yid TV OAOKARpWaON TG
oUpBaong autAg.

Tnv 1 lavouapiou 2018, n ETaipeia uioBémae 1o AXTIA 15, XpnOI1UOTIOIWVTAG TV TPOTTOTIOINKEV AVASPOHIKA
HEBOGO, dnAadn Tuxdy emidpaan amd Tn petdpacn Ba avayvwpiloviav CWEEUTIKA OTa «ATTOTEAEG AT €IG
véOy, €V Ta OUYKPITIKG TTood dev Ba avadiatumwvovtav. H Etaipeia dev gixe kapia emidpaon otnv
kepdo@opia, i TNV olkovopikr BEan NG Katd Tnv TpwTn £pappoyr) Tou AXTIA 15. Emropévwg, dev £yive kapia
Tpogappoyn aTa «AtmoteAéapara €ig véoy Tnv 1 lavouapiou 2018.

‘Ecodo opiletal 1o To0d 1O OT0IO pia OIKOVOMIKA OvTGTNTa avaével va dikalouTtal w¢ avidAAayua yia ta
ayabd A Tig umnpeaieg Tou petaBiface oe évav meAAT, ekTOd¢ amd Ta TTOCA TIOU €IOTTPATTOVIAN Yid
Aoyapiaopd Tpitwy (eopog TpoaTIBEuEVNG agiag, Aoimoi @dpol €T Twv TTwARcEwv). Ta peTapAntd mood
mrephappavovTal oTo Tipnua Kai utroAoyidovTal €ite pe T PEB0BO TG «avapevopevng agiagy, eite ue  Pébodo
T0U «Tmio TBavou TogoUy». Mia olkovopikr ovtotnTa avayvwpilel é0oda otav (1) Kabwg) IKavotmolei Ty
utroxpéwaon extéAeong Wiag ouppaong, wetafifaloviac Ta ayabda A Tig utnpeaicc Tou éxel uTTooxeDei aTov
meAaTn. O meAaTng amokTd Tov €Aeyxo Tou ayabou fi TG utmpeaiag, eav £xel T duvatdTnTa Va KATeEUBUVEI TN
XPAon kai va aviAei ouclaoTikG 6Aa Ta oIKovopika o@éAn ammd autd 1o ayabd ) v utnpeaia. O €Aeyxog
petapiBaderar katd T GIdpKeEIa WIag TTEPIGOOU 1) OE MIO GUYKEKPIUEVN XPOVIKA aTIyuA. Ta €0oda amd my

22



LAVIPHARM ACTIVE SERVICES A.E. Lavipharm
ZHMEIQZEIZ EMI TON ETHZION OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2018 Group of Companies

(Mooa ot x1MGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

TwAnan ayabwv avayvwpilovial étav o éAeyxo¢ Tou ayaBou petagépetal oTov TEAATN, ouviBwg pe T
Tapadoon Tou, Kal dev UTTAPXEl Kayia avekTTAnpwtn utoxpéwan tou Ba umopoude va eTnPeAcel TV
amodoyn Tou ayaBou atmé Tov TEAGT.

Ta kUpia Tpoiovta ¢ Etaipeiag eivar pdpuaka, KAAAUVTIKA Kal TTpoidvTa uyeiag.

e Ta £0000 amd TV TTWANGN QAPUOKEUTIKWY TTPOIOVTWY KAl EUTTOPEUNATWY avayvwpilovtal 61av ol
TeAATEG aTTOKTOUV TOV éAeyX0, N ETaIpEia £XEI EKTTANPWOEI TI UTTOXPEWAOEIS TG KATA TV ATTOOTOAR
autwv fi TNV TTapaAaBr) armo Tov TEAGTN Kai dikaloUTal aviaAAayua yia auTtd.

o Ta £ooda amd mv Tapox utneeciwy avayvwpilovial v AoyioTIKR Tiepiodo Tnv 6moIa Ol
UTTNPETIES TTOPEXOVTAI KOl ETTIETPWVTAI CUUQWVA [E TN GUCT Twv UTTNPECIWY TTOU TTAPEXOVTQI,
XpnoiyotolwvTag eite ueBddoug ekpowv (output methods), €ite peBodouC eiopowv (input methods). H
armaitnan amoé Tov meAdTn avayvwpiletal 61av UTIApXE! Eva aveu TTpoUTmoBécewy dikaiwpa va Aael
N OIKOVOMIKA OVTOTNTA TO TiUNMA YIA TIG EKTEAEOUEVES UTTOXPEWGTEIS TG OUMPBAONG TTPOG TOV TTEAATN.
To oupBarikd TepIOUTIaKG aToIXEIO avayvwpiletal 6tav n ETaipeia €xel IKAVOTTIOINOEI TIG
UTTOXPEWOEIS TS TTPOG TOV TTEAATN, TTPIV 0 TIEAATNG TTANPWOEI /) TTPIV KOTAGTET amaitnT N TTANPWHA,
yia Tapadelypa étav Ta ayabd fi o1 utinpeoicg PetaBiBalovial gTov TTEAATN TTpIv ammod 1o diKaiwpa
¢ Etaipeiag yia v ékdoon TioAoyiou. H cupBartikr utroxpéwan avayvwpidetal 6tav n Etaipeia
AauBaver Tipnua amod Tov TeAdT (TpomAnpwpn) 1 6Tav diatnpei dikaiwpa €T EvVO¢ TIUAUATOG TO
otoio eival avetmiQUAakTo (avaBarAouevo €0000) TIPIV TNV €KTEAEON TWV UTTOXPEWCEWV TNG
oUpBaong kar T peTagopd Twv ayaBwv 1 Twv utmpeeoiwv. H oupBatik  umoxpéwan
amoavayvwpiletal tav eKTeEAEGTOUV 01 UTIOXPEWAEIS TG oUUBACNG Kal T0 €0080 KaTAypaQei aTnv
katdoTaon amoteAeopdrwy. Ta £€00da NG HioBwang amd AciToupyikéS HIoBmaelg avayvwpilovial
oTa amoTeAéapara e TN oTaBepr) pEBodO katd T didpkela TS HioBwang.

Néa Mpoétutra, Aicpunveicg, AvaBswpiaei§ kai TporoTroInoei§ ugioTduevwy MpoTiTwy Ta 0Troia
éxouv 1eBei o€ 10XU Kai Exouv uloBeTnBei atrd TV Evpwraiki Evwon

e ANXA 9 «Xpnparooikovopikd Méoar» (epappoleral yia eTAOIEG TEPIOSOUG TTOU §EKIVOUV TNV N
perd v 01/01/2018)

Tov loUhio Tou 2014, 1o IASB mpoéPn atnv Tehikn ékdoan Tou AMXA 9. O1 BeATIWOEIS TTOU ETTEQEPE TO VEO
Mpdtuto mepIAapBavouv T dnuioupyia evag AoyikoU povTédou yia v Tagivounan kai Tnv empérpnon, éva
gviaio TrpovonTikG  POVTEAO  yIa  «QVOUEVOUEVEG (NUIEGY ATTOPEIWONG, Kal €TioNng, Mia oualaoTika
avayopewyévn Tpoatyyian yia Tnv AoyioTiKA avTioTaBuiong. H Etaipeia e&étaoe v emidpacn Tou véou
TpoTUTIoU OTIG OIKOVOUIKES KOTAGTATEIC.

e ANXA 15 «Ecoda amod Luppaoeig pe MeAdregy (epapuodleTal yia eTAOIEG TEPIOSOUG TTOU §EKIVOUV
™V A peré tnv 01/01/2018)

Tov Maio Tou 2014, 10 IASB poéBn aTnv £kdoan evog véou MpotUmou, Tou AMXA 15. To ev Adyw MpdTuto
gival TAPWG EVAPUOVIOWEVO HE TIC OTTAITAOEIS TIOU AQOPOUV GTNY avayvwpian Twv E00dwWV GUHQWVA HE TIG
apxég 1600 Twv AMNXA 600 kai Twv Apepikavikwv Mevika Mapadektwv AoyioTikwv Apxwv (US GAAP). Ol
Baoikég apyég oTIc otroieg Baailetal To ev Adyw MpdTuTo €ival OUVETTEIS e anuavTIkG PEPOC TNG TPEXOUCAG
TPAKTIKAG. To véo MMpoTuto avapévetal va BEATILOEI T XPNHATOOIKOVOUIKA TTANpo@dpnan, KabiepwvovTag
éva o 1oXuPd TTAQioI0 yia Tnv TTiAuan BepdTwy TToU TTPOKUTITOUV, EVIGXUOVTAG TN OUYKPIOTHATNTA HETAEU
KAGSwv kal kepaAaiayopwy, Tapexoviag TpoobeTeg yvwoTotoioels Kal Oleukpivifovtag Tov AoyioTikd
XEIPIOWOG TOU KAOTOUG Twv oupPdocwy. To véo Mpdtuto EpxeTal va avTikaraoTtioel 10 AAM 18 «Ecoday, 10
AN 11 «KataokeuaoTikEG ZUPBATEIG», KaBwS kal opiopéves Aiepunveieg ou oxetiCovtal ye ta €0oda. H
Eraipeia e¢taoe v emidpaan tou véou TpoTUTIoU Kail Oev €xel emidpaan aTig Oikovopikég KataoTtaaelg.
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o  Aicukpivioeig oto AMNXA 15 «Ecoda amd ZupPaocig pe Mehdreg» (eapupdleTal yia eTROIEG
mEPI6BOUG TTOU §eKIVOUV TNV | peTd Tnv 01/01/2018)

Tov Ampihio Tou 2016, To IASB mpoéPn oty ékdoon dicukpivicewv ato AMXA 15. O1 TpotrotroIngEIg Tou
AMXA 15 dev petaBdMouv Ti¢ Bacikés apxég Tou Mpotitou, aAAG TTapEXOUV BIEUKPIVIGEIC WG TTPOS TNV
e@appoyn Twv ev Ayw apxwv. O1 TpototroIfoelg diEukpivifouv Tov TPATIO WE TOV 0TT0I0 avayvwpileTal pia
Oéapeuan ekTéAeanc o€ pia oUpPacn, WS TTPOCDIOPICETAI AV Wi OIKOVOUIKA ovTOTNTA OTTOTEAET TOV EVTOAEQ
i Tov evioAodoxo, Kal Tw¢ Tpoadiopiletal av 10 €é00do amd T xopAynon wiag ddeiac Ba mpémel va
QVAYVWPICTE OE Hia OUyKeKpIPEVN XpoviKh oTiyuh f e v mépodo Tou xpdvou. H ETaipeia e&étaoe v
emidpaacn Tou véou TTpoTUTIOU Kail Oev Exel emidpaan aTig Oikovopikég KataoTaoelg.

e Tpotomoinon oro AMNXA 2: «Tagivounon kai Emipérpnon TuvaAhaywv MAnpwung Bacif{opevwv
o€ Zupperoxikoug TiThoug» (epappoletal yia €TROIES TEPIGDOUS TTOU §EKIVOUV TRV 1 HETA TNV
01/01/2018)

Tov louvio Tou 2016, 1o IASB Tpoéfn atnv ékdoan TpoToToinaNG TEpIopiopévou akotroU aTo AMXA 2.
ZKOTTAG TNG €V AGYyw TPOTIOTTOINONG €ival VA TIAPACXE! DIEUKPIVIGEIC OXETIKA e TOV AOYIOTIKG XEIPIONO
OUYKeKPINEVWY TUTTWY aguvalaywv TANpwuns Baaiféuevwy ae ouppeToxikoUg TiThoug. Mo ouykekpipéva, n
TPOTTOTIOINGN EICAVEI TIG ATTAITACEIS OXETIKA WE TOV AOYIOTIKO XEIPIGUO NG eMidpacng Twv TTpoUoBéaewy
KOTOXUPWAONG Kal W KAToXUpwaong aTny EMUETPNOT Twv TANPWHWY Baci{OUeVwy g€ GUPKETOXIKOUG TITAOUG
TTOU BIaKAvVOViCovTal pE HETENTA, TOV AOYIOTIKO XEIPIOWO Twv ouvalaywy TANpwUWY Baci{oevwy o€
OUMMETOXIKOUC TITAOUGC TTOU QEPOUV £va XAPOKTNPIOTIKG Biakavoviauol o€ Guuywn@ioTik Baon yia
uTToXpéwon TTOPAKPATNONG QOPOU, KABWG Kal pia TPOTIOTIoINGN OTOUG 6POUC Kal TTPOUTTOBECEIC Jiag
TANPwWNS BaaoifOuevng g€ GUUKETOXIKOUG TiITAOUG, N oTroia peTaBGAAEl Ty Tagivounan TN ouvaAAayng amo
dlakavovi{ouevn We peTpnTd O dlaKavovICOpevn He OUMMETOXIKOUG TiTAoug. O1 TPOTTOTTOINCEIS BEV E£XOUV
emidpaaon aTi¢ Oikovopikés KataaTdoeig Tng Etaipeiag.

o Tpomomoifoeig oto AMNXA 4: «<E@apupoyn Tou AMXA 9 Xpnupotooikovopikd Méoa o€ guvbuaoo
pe 1o AMNXA 4 AogahioTikéG ZupBaoeig» (epapuodleTal yio ETAOIEG TEPIOSOUS TTOU §EKIVOUV THV )
peré Tnv 01/01/2018)

Tov ZetrréupPpio Tou 2016, 1o IASB TpoéPn oty ékdoan Tpotomroiaewy ato AMXA 4. LKoo Twv ev Adyw
TPOTTOTTOINCEWV Eival va TTPOCDIOPICTEI O XEIPIOUOS TWV TTPOCWPIVIV AOYIOTIKWY EIBPATEWY Adyw TnNG
O10QOpPETIKAG nuepounviag évaping 1axuog tou AMXA 9 Xpnuatooikovouikd Méoa kai Tou umé ékdoan
MpotUTou yia TIG aoQAAICTIKEG oupPAacElg. O1 TPOTTOTIOIRCEIS OTIG UQIoTAWEVES amaihoelg Tou AMXA 4
ETMITPETTOUV OTIG OIKOVOMIKEG OVTOTNTEC TWV OTTOIWV 01 KUPIEG dpaoTnEIOTNTEC guUvdéovTal e ao@dalion va
avaBalrouv v epappoyri Tou AMNXA 9 €wg 10 2021 («TpocwpIvh atraAAayAy), Kal emTpémouv g€ GAoug
TOUG €KOOTEC AOPAAICTIKWY CUHBATEWY va avayvwpioouv ata AoImé auvolika £goda, avti ata kEpdN 1 OTIG
(nUIEG, T WeTaPANTOTNTA TTOU €VdEETaIl VOl TTPOKUWEI aTTd TV e@appoyr Tou AMXA 9 Tpiv Tnv ékdoon Tou
véou [poTuTou yia TiI¢ ao@ahioTIKEG OUMBAOEIS («TTpoaéyyion €mIKAAUWNG»). O1 TPOTTOTIOIRCEIG OEV £XOUV
emidpaon aTig Oikovopikég Karaotaoeig g Etaipeiag.

EtRoieg BeAiwoeig Twv AMXA - KikAog 2014-2016 (epapuodletal yia £TRO1ES TEPIGBOUG TTOU {EKIVOUV
v A} perd tnv 01/01/2018)

Tov Aeképppio Tou 2016, 10 IASB poéPn otnv €kdoan «Emioleg BeAtiwoeig Twv AMXA — Kukhog 2014-
2016», n omoia amoteAsital amd pia oeipd TpoTToTTIOINCEWY GE opIopéva TPOTUTIA KOl ATTOTEAET PEPOG TOU
mpoypduparog yia Ti¢ emoies BeAtiwaeig ota AMXA. O1 tpotrotoifoeig ou TrepIAauBdavovtal oTov KUKAo
autov Kal EXOUV QAPUOYT Yia ETAOIEG TTEPIGBOUG TTOU EEKIVOUV TV 1) WeTa Ty 1n lavouapiou 2018 eivai o
e¢ne: AMXA 1: Aiaypa@n Twv BpaxutrpeBeauwy ¢aIpETEWV yia TOUS UI0BETOUVTES Yia TTpwTn @opd Ta AMXA,
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AN 28: Empérpnan piag auyyevoug A piag kovotrpagiac atnv ebhoyn agia. O1 TpotroTroIfoeig Oev EXouv
emidpaon aTi¢ Oikovopikés KataoTdoeig Tng Etaipeiag.

Tpotmotroinoeig ato AAMN 40: «Metagopég Emevdiocwv oe Akivnta amd A o€ GAAEG KaTnyopiegy
(epappoderan yia eTAOIEG TTEPIGBOUG TTOU §EKIVOUV TNV 1 HET TRV 01/01/2018)

Tov Aeképppio Tou 2016, 10 IASB 11poéBn otnv €kBOGN TPOTTOTTOIAGEWY TTIEPIOPICHEVOU aKoTToU aTo AATT 40.
ZKOTTOG TWV €V AOYWw TPOTTOTIOIRGEWV €ival va EVIOXUBEI n apxr| YO TIG HETOQOPES ATTO, f OE ETTEVOUCTEIC OF
akivnta, wote va kaBopiotei 611 (0) pia uetaBifaon amd, f oe emevdloelg ag akivnta Ba TpémEl va
TTPAYLATOTIOIEITAI PHOVO £QOTOV UTIAPXE! WETABOAR 0T Xpron Tou akiviTou, kai (B) pia TéToia peTaBoAr atn
xprion Tou akiviitou Ba TrepieAdupave TNV agloAdynan Tou kard Toaov 1o ev Adyw akivnto TTAnpPoi Ta KpITAPIO
TAgIVOUNONG Tou wg emevduTIKG akivnto. H ev Adyw petaBoAy atn xpAon Ba mpétmel va utroaTnpidetal amoé
OXeTIK Tekunpiwon /amodeiktik@ aToixeia. Or Tpotromoifoelg dev éxouv emidpaan oTIC OIKOVOMIKEG
Karaotaoeig g Etaipeiag.

EAAINXA 22 «ZuvaAhayég o€ =évo Nopiopa kai MpokaraBAntéo AvraAAaypar (epappodeTal yia ETHOIEG
mePI6doug Trou §ekivouv Tnv ) JeTd Tnv 01/01/2018)

Tov Aekéuppio Tou 2016, To IASB mpoépn atnv ékdoan piag véag Alepunveiag, Tng EAAMXA 22. H ev Aoyw
Algpunveia TepihauBaver TIC ammaITACEIS OXETIKA e Tn ouvaAAayparikr 10oTigia Tou Ba Tpémel va
xpnoiyotrolgital katé v Tapoudiacn ouvalaywy o€ gEvo vOUIoPa (TT.X. ouvalayég eaodwv) oTav Exel
AneBei 1 doBei TAnpwpun TpokataBoAikd. Or Tpomomoiaelg dev €xouv emidpacn aTiC OIKOVOMIKEG
Karaotaoeig g Etaipeiag.

Néa NpoéTutra, Aigppnveicg, AvaBewphoeig kal TpoTroTroINoElg ugioTduevwy MpoTiTTwy Ta oTroia dev
éyouv akoua Tebei o€ 10X0 N dev éxouv uioBeTndei atrd TNV Eupwraiki ‘Evwon

Ta akéAouba véa Mpotuta, Alepunveieg kai Tpotrottolfoelg Mpotumwy éxouv ekdobei amd 1o ZupBouAio
AigBviov AoyiaTikwv Mpotimwy (IASB), aANG gite dev éxouv akoun 1ebei ae 10x0 €ite dev €xouv UI0BeTnOEi
amé Tnv Eupwaikl Evwon.

e ANXA 16 «MioBwoeig» (epapuoletal yio €TAOIEG TTEPIGBOUG TTOU {EKIVOUV TNV 1 META TNV
01/01/2019)

Tov lavoudpio tou 2016, To IASB 1Tpoépn anv ékdoan evog véou Mpotutou, Tou AMXA 16. Zkotdg Tou épyou
Tou IASB fjrav n avamtuén evog véou MMpotUmou yia WMIoBmaoelg TTou KaBopilel TIC apyéC TIC OTOIES
e@apudlouv kai Ta 0o pépn o€ pia olpPaon - dnAadn kai o TEAGTNS («o HIoBwTAGY) Kal 0 TTPouNBeuTAG («O
EKMITOWTAGY) - yIa TNV TTAPOXF OXETIKWY TTANPOQPOPIWV YIa TIG MICBWOEIS KATA TPOTIO TTOU OTTEIKOVIEl TTIOTA
autéC TIC ouvalayég. Ta my emiteutn autou Tou okotoU, o WICBwTAS Ba TPETel va avayvwpicel Ta
TIEPIOUTIAKA OTOIXEIO KAl TIC UTTOXPEWOEIS TTOU atmoppéouv amé T Wigbwon. Ta avwrépw éxouv uloBeTnOei
amé tnv Eupwraikr) Evwaon pe nuepopnvia évapéng ioxuog tnv 01/01/2019.

H Eraipeia Ba epapudoer 10 AMXA 16 amd v UTTOXPEWTIKA NUEPOMNVIa EQAPHOYAG Tou, AToI TNV 1n
lavouapiou 2019, ypnoidoToIWVTAS TNV TpoTTOTIOINUEVN avadPOMIKA TTpocéyyion. Baoer autic Tng
TTPOCEYYIONG, N OWPEUTIKA €TTidpacn amd v apxIkh €@apuoyr Tou Mpotimou Ba avayvwpioBei wg
TTposappoyr TwWv 1BiwV KEQAAdiwY KATA TNV nEEPOUNVia TS APXIKAG EQAPUOYAS, Xwpi¢ avadiariTwaon Tng
OUYKPITIKAG TTANpo@6pnong. Katd v nuepopnvia g mpwng epapuoyng, n Etaipeia Ba avayvwpioei (a) pia
uTroxpéwaon MicBwong EMIUETpWEVN 0TV TTapouca agia Tou TTPOKUTITEl amd TV TTPOECOPANaN Twv
UTTOAEITTOPEVWY KATABOAWY WIGOWUATWY [E TN XPAON TOU OPIOKOU €TTITOKIOU davelguoU, 6TTWS auTd ioxue
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Kot Tnv nuépa NG apxIkAS eeapuoyng, kai (B) éva dikaiwua xpAong oToixeiou Tou evepynTikoU
ETINETPWIEVO O€ €va TTOOG i00 WE TNV avTIOTOIXN UTTOXPEWOT WioBwang, TTPOCAPUOOHEVO KATA TO TT006
TUXOV TTPOTTANPWUEVWY 1 OEOOUAEUEVWY HICBWHATWY.

Ta 1Ig Bpaxuxpdvieg LITBWOEIS Kal TIG JICBWAEIC YIa TIG OTTOIEC TO UTTOKEIUEVO GTOIXEIO TOU EVEPYNTIKOU Eival
xaunAi¢ atiag, n Etaipeia ¢ Ba avayvwpioel 1a pioBwpata wg £606a otny Kardotaon ATTOTEAEGUATWY JE T
oTaBepn PEB0BO, CUUQWVA PE TIC OXETIKES ecaipéacic TTou Trapéxovtal amé 1o AMXA 16. MapdAAnia, Ba
e@apudael My TPAKTIKA e@apuoyn Tou Mpotutrou kai dev Ba Tpofei aTov diaxwpIoUd Twv [N MICOWTIKWY
oTolxeiwv amé 1a JIoBwTIKG aToIxEia, avTIdeTwTTiICoVTag AoyIoTIKA KABE PIoBWTIKG Kal CUVOQES Un PICBWTIKG
OTOIXEIO WG evIaio PITBWTIKG aToIxE(O.

H Etaipeia mpoéPn oe avaluon g avapevopevng emidpaong Tou AMXA 16 kard v 1 lavouapiou 2019.
ZuvottTikd, pe Bacn v Tpéxouca ekTiunon g Aloiknang, n emidpaon amd v uioBémaon Tou AMXA 16
umrohoyidetan 611 Ba eival wg €€A¢: n Etaipeia extipd o1 6a avayvwpioel otnv Kardataan OikovouikAg Oéang
dIkaiwpata XpAong OToIxEiwv Tou evepynTikoU KaI IGOTTO0ES UTTOXPEWOEIC OTTO HIOBWaOEIS TTogoU KaTh
poaéyyion petadl € 19 xIA. kai € 24 xIA. Znv KatGoTaon amoTeAeGUATWY, Ol ATTOGRECEIC AVAUEVETAI VA
augnBouv o€ éva €0pog amé € 5 xIA. £wg € 6 XIA. Kal Ta Xpnuatooikovouiké £608a avauéveral va augnBouv
mepi Ta € 1 YA H peiwon twv €€ddwv amé evoikia avapéveral va odnynoel oe BEATIwON Twv AEITOUPYIKWY
KEPOWY TTPO  XPNUOTOOIKOVOUIKWY Kal ETTIEVOUTIKWY OPACTNPIOTATWY, ATTOORECEWV KAl QATTOUEINTEWY
(EBITDA) tou Ba kupaivetal o€ éva €0pog amd € 5 xIA. éwg € 7 xIA. H ekmipwyevn emidpaon agopd Tig
ugIoTapeveG oupBdoeig kara v 1 lavouapiou 2019.

H mpayuatikr emidpaan g epapuoync Tou AMNXA 16 Ba eCapmBei amd 1o emTtdkio TPOELOPANCGNS TN
Eraipeiag kard mv 1 lavouapiou 2019, Tov mpoadiopiopd Twv cuuBdocwy picBwaong Tou eUTTiTIToUV 010
edio eQapuoyng Tou véou TPoTUTIoU KaTd TV nuepounvia auth kar v TeAIkA agloAdynan g Etaipeiag yia
M Oidpkeia NG piocBwong, 18iaitepa 6Gov aopd Tnv €§doknon Tuxdv dikalwPATwY avavéwaong Kal
TEQUATIOOU.

To véo AoyioTIKG MMpdTuTo yia TIG MIOBWOEIG, eV EXEl TNUAVTIKO AVTIKTUTTO YIa TV ETaipeia wg ekpioBw.

e  Tpomomoinoeig oro AMXA 9: «MpomAnpwBévra Zroixeia pe Apvntiki Amrédoon» (epappoderal yio
£TAOIEG TTIEPI6BOUG TTOU §EKIVOUV TV ) peTd Tnv 01/01/2019)

Tov OktwPpio Tou 2017, 70 IASB TpoEPn aTnv £kdOCT TPOTTIOTTOICEWY TIEPIOPITUEVOU aKoTToU aTo AMXA 9.
Bdoel twv u@ioTauevwy amaimioswyv Tou AMXA 9, uia oikovouiky ovidtnta Ba  emipeTpouoe éva
XPNMUATOOIKOVOUIKO OTOIXEIO TOU €vepynTikoU e apvniky amddoon aotnv elhoyn afia péow Twv
aTmmoTeAeONATWY, KABWS TO XapaKTPIOTIKG TG «apvnTikAc amoédoonc» Ba umopoloe va BewpnBei 6T
Onuioupyei evOEXOEVES TAUEIAKES POEC OI OTTOIEG OEV atToTEAOUVTAI HOVO ATTO TTANPWHES KEQOAQIiOU KOl TOKOU.
Baoel Twv TPOTTOTTOIAGEWY, OI OIKOVOMIKEG OVTOTNTEG ETITPETTETAI VA ETTIUETPOUV CUYKEKPIWEVA TTPOTTANPWTEX
XPNUOTOOIKOVOUIKA OTOIXEIQ TOU EVEQYNTIKOU WE apvnTIKr amrédoan aTo amooPeauévo kOOTOS  aTnv UAoyN
agia péow Twv AOITTWY GUVOAIKWY £00dwY, Epdoov TTAnpEiTal Wia ouykekpipévn TpodméBeon. H Etaipeia Ba
eCeTaoel TV EMTTWON 6Awv Twv TTapamavw oTig OikovopikEG KataaTaoeig, av Kai dev avapéveral va Exouv
kapia. Ta avwrépw €xouv uioBetnBei amd v Eupwmaik ‘Evwaon pe nuepounvia évaping 1oxtog v
01/01/2019.

o  EAANXA 23 «ABefaidtnta oxeTikd pe Xeipiopois Popou Eigodnparos» (e@apuodleral yia eTAOIEG
mePIODOUG TTOU {EKIVOUV TNV A peTd Tnv 01/01/2019)

Tov loovio Tou 2017, 1o IASB poéPn otnv ékdoan wiag véag Aigpunveiag, g EAAMXA 23. To AAIM 12
«Pbpor EioodAuatogy mpoadiopilel Tov AoyIaTIKO XEIPIOUO TOU TPEXOVTOS Kal avaBaAAGueEvou @opou, aAAG
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dev poadiopiel Tov TPOTIO e Tov 0TT0i0 Bal TPETTEI va avTIKaToTITpiovTal ol EMTTWaoEIS TG apepaidtnrag. H
EAAMXA 23 mepihayBaver Ti¢ emmmpdoBeteg Tou AAM 12 amaithoelg, mpoadiopiovtag Tov TpOTo e Tov
otroio Ba PéTTEl va avTIKaTOTITRI(oVTal 01 ETTITITWAOEIS TS aBefaidTnTag aTov AOyIOTIKG XEIPITHO TWV GOPWV
elgodfuarog. H Etaipeia Ba egetdoouy v emmitmwaon dAwv Twv apamavw oTig OIKovopIkEG KataoTaoelg.
Ta avwrépw Oev £xouv u100eTnBei ammod v Eupwaikh Evwon.

o Tpomomoifoeig oo AAM 28: «MakpomrpdoBeopeg TuppeToxég o Zuyyevei¢ kai Koivotrpagieg»
(e@appoderal yia eTATIEG TTEPIOSOUG TrOU §eKIVOUV TV ) peTd TRv 01/01/2019)

Tov Oktwppio Tou 2017, 10 IASB TTpoéPn aTnv £kdoan TPOTIOTIOINTEWY TTEPIOPICHEVOU OKOTIOU aTo AAM 28.
ZKOTTOG TWV €V AGyw TPOTIOTIOIRGEWY €ival n TTOPOX!| BIEUKPIVIGEWY OXETIKA WE TOV AOYIOTIKO XEIPIOUO Twv
HAKPOTIPOBET WY GUUUETOXWV O€ Wia ouyyevi fi Kovotrpagia — oTig oTroieg dev e@apudletal n PéBodog Tng
kaBapnc Béong — Bdoel Tou AMXA 9. .H Etaipeia Ba efetaoel v emimmwon 6Awv Twv TTOPATavw OTIG
Oikovopikée Karaotdoeig. Ta avwtépw dev £xouv uioBetnBei amd v Eupwraikh Evwan.

o Emnoieg BeAtiwoeig Twv AMXA — KikAog 2015-2017 (epapuddeTal yia €THOIEG TEPIOSOUS TTOU
Sexivolv v / perd tnv 01/01/2019)

Tov Aekéufpio tou 2017, 1o IASB mpoéPn otnv ékdoan «Emoleg BeAtiwoeig twv AMXA — Kikhog 2015-
2017», n omoia amoteAsital atmd pia oelpd TPOTTOTTOINCEWY GE opIaléva MpdTuTa Kal aTmoTeAsi PéPOS Tou
mpoypduuarog yia Ti¢ emoles BeAtiwaeig ota AMXA. O1 tpotromroifoeig ou TepIAauBdvovtal aTov KUKAo
autdv eival o €¢ic: AMXA 3 - ANXA 11: ZuppetoyIKa dIKAIWUATA TTOU KOTEIXE TIPONYOUHEVWG O ATTOKTWV O
pia omd koivou Aeitoupyia, AAM 12: Emmrwoeig otov @dpo €i0odApatog amd TANPwES yia
XPNHATOOIKOVOUIKA Wéoa Tagivopunuéva wg oToixeia Twv 10iwv Ke@ohaiwv, AAM 23: Kdotn daveigpol
emMAEQUa yia kepahaiomoinan. O1 TpomoToINGElS £papudlovTal yia eTATIES TTEPIGOOUC TTOU EEKIVOUV TNV R
petd v 1n lavouapiou 2019. H Etaipeia Ba efetaoel v emimTwan 6Awv Twv Trapamavw o1 OIKOVOUIKES
Karaotaoeig. Ta avwtépw dev £xouv uioBetnBei amod v Eupwraikn Evwan.

o Tpomomoifoeig oto AAM 19: «Tpomomoinon, Mepikomi / Alakavoviopdg Mpoypdpparog
KaBopiopévwv Mapoxwv» (epapudletan yio €TNOIEG TEPIOSOUG TTOU EKIVOUV TNV 1 META ThV
01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB TpoéPn atnv €kdoan TPOTTOTIOIRGEWY TTEPIOPIGUEVOU GKOTTOU aTo AAI
19, Baoel Twv OToiWV pia OIKOVOUIKY OVTOTNTA ATTAITEITAI VA XPNOIUOTIOIET ETTIKAIPOTTOINUEVES OVAAOYIOTIKEG
TTapadoxég Kar@ Tov TIPOCdIOPITHO TOU KOGTOUG TPEXOUCAC UTMEECIAS Kal Tou kaBapoU TOKou yia Thv
evamopévouca TEPIodo WETA Tnv TPOTIOTIOINGT, TNV TIEPIKOTTA A TOV dIOKAVOVIOUO €VOG TTPOYPANHATOS
KaBopIoPEVWY TTOPOXWY. ZKOTTOC Twv €v AOYyw TPOTIOTIOINCEWV Eival N evigxuon TG Karavonang Twv
OIKOVOWIKWY KATAOTAGEWY KAl 1 TIApOXr TEPICOOTEPO XPACIUWY TTANPOPOPIWY GTOUG XPHOTES autwy. H
Eraipeia Ba e€eraoer v emimtwaon 6hwv Twv Trapamdvw oTig Oikovopiké  KaraoTtaoeig, av kai dev
avayéveral va £xouv Kapia. Ta avwtépw dev éxouv uioBetnBei amd tnv Eupwraikr) Evwon.

o  AvaBswpnon Tou EvvoioAoyikoU MAaigiou Tng XpnuaTooikovopikAg Avagopds (epappoderar yia
£TAOIEG TTEPI6BOUG TTOU §EKIVOUV TV i peTd Tnv 01/01/2020)

Tov Maprio tou 2018, 10 IASB TpoéPn otnv avabewpnon Tou Evvoiohoyikou [Aaigiou Tng
XpnuaTooikovopikAg Avagopdc, akoTidg TG 0Troidg ATAV N EVOWHATWOT GNUAVTIKWY BEATWY Ta oTToia Ogv
kaAUTITOVTOV, KOBWG ETIONG KAl N ETMIKAIPOTIOINGT KaI TTAPOX SIEUKPIVIOEWY OF OXEDN ME OUYKEKPIUEVES
kaBodnynoeic. To avabewpnuévo Evvoioloyikd MAaicio g XpnuaTtooikovouikig Avagopdg TepIAauBdvel
éva véo KeQOAAIO OXETIKA pe Tnv empétpnon, OTo OToi0 avaAUeTal N évwvold NG EMIPETPNONG,
oupTrepiAapBavopuévv Trapay6viwy Tou Tpémel va AauBdavovtal umdyn kar@ v emAoyn piag paong
empétpnang, Béuata oxeTikG pe v Tapouaiaon kai yvwaoTotoinan oTig OIKovopIKEG KataoTaoeig Kal
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(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

KaBo0rynan ava@opiKa WE TNV OTTOAVOYVWPIOT OTOIXEIWV TOU evepynTIKOU Kal UTTOXPEWOEWV 0TI TIG
Oikovopikés Karaotaoeig. Mepaitépw, 10 avabBewpnuévo Evvoiohoyikd MAaioio g XpnuaTtooIKOVOUIKAS
Avagopdg TepihauBaver BeATiwpévoug opIouoUs Twv GTOIXEIWY TOU EVEPYNTIKOU KAl TwV UTTOXPEWOEWY,
kaBodiynon mou utroBonBd TNV €QapUoyR Twv &V AGYw OPICHWY, ETTIKAIPOTIOINGN TwV KPITNPIWY yid TV
QvayvwpIon Twv CTOIXEIWV TOU EVEPYNTIKOU KaI TWV UTTOXPEWOEWY, KOBWS €Tmiong Kai OIEUKPIVIOEIS a€
OoNavTIKoUG TolEig, OTIWG oI poAol NG dlaxeipiong, G auvineEnTIkETTAG Kal TG apefaidtnrag kard v
EMUETPNON OTNV  XPNUOTOOIKOVOUIKK TTAnpo@opnon. H Etaipeia Ba egerdoel v emimwon OAwv Twv
mraparmavw oTi¢ Olkovopikég KataaTaoelg. Ta avwtépw dev £xouv Ul08eTnBei amé Ty Eupwraikh Evwaon.

o  Tpomomoinoei§ aTi¢ Avagopés Tou Evvoiohoyikou MAaigiou TG XpnpoTooikovopikAg Avapopdg
(epappodera yia eTAOIES TTEPIOSOUG TrOU §EKIVOUV TV 1 pETd TRV 01/01/2020)

Tov Maptio Tou 2018, 10 IASB poéfn otnv ékdoan Tpomomoifocwy aTIg Avagopés Tou Evvoioloyikou
MAaigiou TG XpnuatoolkovouikAg Avagopdg, o€ ouvéxeld Tng avaBewpnonig Tou. Opiopéva TMpdTuta
mepihaupavouy  pnTéC  avagopéc Ot TTpoyeEvEDTEPEG €kDOOEIC Tou EvvolohoyikoU [MAaigiou  Tng
XPNUATOOIKOVOMIKAG AVOQOPAG. ZKOTTAC TWV €V AGYw TPOTTOTIOIRCEWY Eival N €TMIKAIPOTIOINGTN TwV WS Avw
avagopwv Kal n utooTApIgn yia T uetafaon oTto  avaBewpnuévo Evvoiohoyikd TAaigio  Tng
XpnuaTooikovopikAg Avagopds. H Etaipeia Ba e¢eTaoel Ty emimTwaon 6Awv Twv Tapamavw oTig OIKOVOMIKES
Karaotaoeig. Ta avwtépw dev £xouv uioBenBei amod v Eupwraikh Evwan.

o Tpomomoifoeig oto AMXA 3: «Opioudg piag Emixeipnong» (epapuoleral yia eTAGIEG TTEPIGDOUG
ou §ekivoUv Tnv ) uerd tnv 01/01/2020)

Tov OktwPpio Tou 2018, 10 IASB poéRn oTnv £kBOaN TPOTIOTTOINCEWY TTEPIOPITUEVOU aKoTToU aTo AMXA 3
TTpokeIpéEvou va BeATiael Tov opioud piag emixeipnong. Or tpotmotroinaeig Ba Bondroouv TIC eTaIpEies va
TTPOadIoPIooUY av Wia aTrOKTNON OTTOTEAEI TUVEVWOT ETTIXEIPACEWY ) ATTOKTNGT GTOIXEIWV TOU EVEQYNTIKOU.
O TpoTroTroInuévog opIoudg emianuaivel OTI N ekpon Wiag emixeipnong eivar va Trapéxel ayabd Kal uTrnpeaieg
0TOUG TIEAATEG, €V O TTPOYEVEOTEPOS OPICUOG €oTiale OTIC aTODOOEIC UTTO TN LOPPR WEPICUATWY,
XOUNAGTEPOU KOOTOUG 1 GAAWY OIKOVOUIKWY OQEAWV OTOUC ETTEVOUTEC Kal O€ TpiToug. EmimAfov g
TPOTTOTTOINGNG TOU OPICHOU TNG TTIXEipnang, 10 IASB péow Tng ev Adyw £kdoong TTOPEXE! TUUTTANPWHATIKA
kaBoorynan. H Etaipeia Ba e€gtdael Ty emimmwaon dhwv Twv maparmavw oTi¢ Oikovouikés Kataotdaeig. Ta
avwtépw Bev £xouv uloBetnBei amd v Eupwraikh Evwan.

o  Tpomomoifoeig oto AAM 1 kai oto AAN 8: «Opiodg Tou Ouoiwdoug» (epapuoleTal yio ETAOIEG
mEPI6dOUG TTOU §eKivouv TV ) peTd Tnv 01/01/2020)

Tov Oktwppio Tou 2018, 10 IASB mpoéPn otnv €kdoon TPOTIOTIOINGEWY OTOV OPICHO TOU OUGIWAOUC,
TTPOKEIPEVOU VO KATOOTEN EUKOAGTEPO YIa TIG ETAIPEIES vVa TTPOBOUV € ATKNCN KPIONG OXETIKA E TO OUTTIWAES
péyeBog. O opiaudg Tou oualwdoug Bonba TI eTalpeies va ATTOPATioouUV TToIEG TTANPOYopies Ba TpETel va
mepIAN@Bolv oTig Oikovopikés Toug Kataatdoeig. O véog opiaudg Tpomotolei 1o AAM 1 kai 1o AAM 8. O1
TPOTTOTTOINCEIS ammooa@nvifouv Tov OpIoHG TOU OuCIWdOUG Kal TIWG auTtds Ba TTPETEl va EPAPHOCTE],
oupTepihapBavovrag atov opioud kabodrynon n omoia Wéxpl Twpa TepIdapBavétav oe GMa Mpéruma. H
Eraipeia Ba egetdioel v emimtwon dAwv Twv Tapamdvw oTi¢ Oikovouikés Karaotdoeig. Ta avwtépw dev
€xouv ui0BetnOei amd Tnv Eupwraikr Evwon.

o ANXA17 «<Ac@alioTikéG ZupBaoeig» (epapudleTal yio ETATIEG TTEPIGAOUG TTOU EEKIVOUV TNV 1 PETA
v 01/01/2021)

Tov Maio Tou 2017, 10 IASB Tpoéfn oty ékdoan evog véou MpotlTrou, Tou AMXA 17, T0 otoio avTikabioTd
éva evdidueoo Mpotutro, 10 AMXA 4. Zkotog Tou épyou Tou IASB frav n avamrugn evdg eviaiou Mpotumou
Baoiopévou oTIg apxES (principle-based standard) yia Tov AoyioTIKO XeIpIOH6 OAwV Twv TOTTWV ATQANIOTIKWY
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ouppdotwy, ouuTepIAUBaVOpEVILY KAl TwWV CUUBACEWY aviaoc@AAong Tou Katéxel évag ac@aMIOTIKOG
@opéag. Eva eviaio Mpotutro Baciopévo GTIC apxES Ba eviaXUTE! TN GUYKPIGIPOTNTA TNG XPNHATOOIKOVOMIKASG
ava@opds PeTagl OIKOVOUIKWY ovToTATWY, dIKaI000aIwv Kal kegahaiayopwv. To AMNXA 17 kaBopiel Tig
QTTQITACEIS TTOU Ba TTPETTEN VO EQAPUOLEI Wia OIKOVOIKE OVTOTNTA OTN XPNUATOOIKOVOUIKE TTANPOoQOpNaN TTou
oxeTiCeTal Ye ao@ahioTikéG ouuBaaeIg Tou ekdidel Kal guuBdoelg aviacedhiong Tou Katéxel H Etaipeia Ba
e€eT@oel TV emMMTWGN OAWV Twv TTapaTavw oTi¢ Oikovoikég KataoTaoelg, av kal Oev avapéveral va £Xouv
Kapia. Ta avwtépw dev Exouv uI0BeTNBEi ammd Tnv Eupwraik Evwaon.
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YHMEIQZEIZ EMNI TON ETHZION OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2018
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

5. Aoitrd Acitoupyikd éooda - (€§0da)

Noitrd Aeitoupyikd €é008a
M.¢.Z. Nwhioewv

NonTég TTpopnBe G Kal EOTTEIEG
Nommd €00da

20voho

Noimrd Asitoupyikd €€08a
Noma £€0da

‘E€oda mponyoluevwy xpAoewv
Z0voho

‘E¢oda dioiknong
MNapoxég o€ epyalouévoug
AuoiBég Tpitwy

Mapoxég Tpitwv

®opol Kal TEAN

Aidpopa £¢oda
Amnooféoeig

Zivoho

‘E§oda d1a0eong
Mapoxég o€ epyalouévoug
AuoiBég Tpftwv

Mapoxég Tpitwv

®opol kal TEAN

Aidpopa £¢oda
Amooféoeig

Zdvolo

Koéo1og TrTwAnBéviwyv

KéoTog TwAnBévrwy atmmoBepdTtwy
AuoIBég Kal €600a TTPOCWTTIKOU
Auoi3ég TpiTwy

Mapoxég TpiTwv

dSpol Kal TEAN

Aidpopa €€0da

Atroof3éoelg

ZUyvolo

7. Napoxég o€ epyalopévoug

MioBoi kai nuepopiobia
EpyodoTikég el0@ 0pég

C

31112/2018  31/12/2017
68 62

13 20

98 69

180 151
31112/2018  31/12/2017
(3) (21)

(1) ()

(4) (26)

6. ‘E¢oda d101knTIKAG AciToupyiag/AeiToupyiag diaBéoewg/KooTog MwAnBéviwy

Lavipharm

Group of Companies

31/12/2018 31/112/2017

142 134

147 108

20 16

17 1

9 61

336 320
31/12/2018 3112/2017

220 199

33 17

80 84

72 66

107 119

4 13

516 498
31/12/2018 31/12/2017

18.432 16.846

42 39

7 6

7 6

141 120

- 1

18.630 17.018

31/12/2018 31/12/2017

Amolnpeiwon Myw £§6dou ammd v utinpeaia (onu.19)

NonTég TTapoXEG O€ £PYACOPEVOUG
2Uvoho
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LAVIPHARM ACTIVE SERVICES A.E. Lavi pharm
ZHMEIQZEIZ ENI TON ETHZIQN OIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2018 Group of Companies
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

8. Xpnuartooikovouikd é0oda-(£50ba)
31/12/2018 31/12/2017

Tokol £€0da (473) (430)
Tokol £000a - 24
ATTopEIWON GUUPETOXNAG HETOXWV (32) (16)
20voAo (505) (422)

9. ®6pog e100dApaTog Kai avapaAAdpevol opol

Z0poewva e TI¢ diatdgeic NG EAANVIKAC @opoAoyikA¢ vouobeaias o auvteAeaTAS @Opou €1008AKATOS, KaTd
v 31 Aekepppiou 2018 kai Tnv 31 AekepBpiou 2017 Atav 29%.

H EANVIKA @opoAoyIKA vouoBeaia Kal o1 OXETIKEC BIATALEIC, UTTOKEIVTAI O€ EQUNVEIES ATTO TIG GOPOAOYIKES
apxés. O1 dnAwoeic pdpou €100dAUATOS KaTaTIBEVTAI OTIC POPOAOYIKES ApXEC O€ £THOIA BACT, aMG Ta KEPSN
i o1 {nuié¢ TTou dnAwvovTal, yia GOPOAOYIKOUG GKOTTOUG, TTOPAUEVOUV TTPOCWPIVA EKKPEUEIC Ewg 6TOU Ol
@opohoyIkEG apxéS eAEycouv TIS QopoAoyikéG dnAwaelg kail Ta BiBAia Tou opoAoyoupevou, kail pe BAGT Toug
eAéyxoug autoug, Ba opiaTikoTroINBoUV Kai o1 OXETIKEC popoAoyIKEG uTTOXPEWaEIS. O1 popoAoyIkéS (nuIES, OTO
Babud tou autég avayvwpidovial amd TIC GOPOMOYIKES apXEG, WTopolv va XpnolgotoinBolv yia 1o
OUMYNQIOUO KEPOWVY TWV TTEVTE ETTOPEVWV XPNOEWV, TIOU OKOAOUBOUV Tr XpAan TTOU apopolv.

MNa 116 xpRoeig 2011 éwg kal 2017 n etaipeia £xel utraxBei a1o Popohoyikd EAeyxo Twv OpkwTwy EAEYKTWY
oUpgwva pe Tnv Tapdypago 5 Tou apbpou 82 Kwdika Poporoyiac Eicoduarog (N.2238/1994), éAape
MoTomoinTikd PopoAoyIknG ZUPHOPPWANG Xwpic va TrpokUyouv diagopég. MNa va BewpnBei n kGBe xpARon
TIEPQIWEVN, TTPETTEI va IoXUGOoUY Ta opi¢dueva atnv Trap.1a Tou dpbpou 6 e MOA 1159/2011. Z0uewva e
NV TTPOGQATN OXETIKI vopoBeaia, o éAeyxog kai n ékdoan TnG ‘ExBeang Popohoyikrg Zuppdpewang 1XUEl
yIa TIG Xproelg 2016 Kal eQegAg ae TTpoalpeTIKA Baon.

Znueiwverar 611 v 31/12/2018 Tapaypdenkav o1 xproeig €wg Tnv 31/12/2012 oOpewva pe TIg IATAEIS TNG
rap. 1 Tou GpBpou 36 Tou N. 4174/2013.

Emiong, yia TiIg opoloyikég utroxpewaelg TG Etaipeiag yia tn xpRon 2018, Bpioketal o€ egEAign n epyaaia
0100QaAIoNG POPOAOYIKAG CUHHOPQWAONG atrd Tov VOUIO eAeykTh Baael Twv diatagewy Tou Gpbpou 82 Tap.
5 1ou Kwdika Popoloyiag EicodAuatoc. H Etaipeia dev €xel avayvwpioel TpopAeyn @opou yia Tnv
aveAeyKTn @opoAoyikd xprian Adyw Twv GNUAVTIKWY QOPOAOYIKWY {NUILWY TTOU £XOUV TTPAYMATOTIOINBEI.

O @bpog, emmi Twv UiV PO POpwv TG eTaipeiag, dlagépel améd 10 BewpnTikG TTO0d TTOU Ba TTPOEKUTITE
XPNOIHOTIOIWVTAG TOUG EYXWPIOUG GUVTEAETTEG POPOU, ETTI TwV {nuiwv TNG eTaipeiag. H diapopd £xel wg eGAG:

31/12/2018 31/12/2017

Képdn 1mpo @ opwv 49 (468)
®bpoi UTTOAOYICOHEVOI [IE TOUG EYXWPIOUG OUVTEAETTEG OTA KEPDN 14 (136)
Eio6dnpa pn utiokeiyevo o€ @ 6po - -

‘E€oda un avayvwpifdueva yia ¢ opoAoyikoUg OKOTTOUG 12 18
Emidpaon Siapopdg @ opoAoyikwy CUVTEAETWV 3 -

Alaypa@n @opoAoyIKAG agiag HETAPEPOUEVWV KEPDWV (39) 136
Y0voho Popwv Eicodruarog (9) (18)

O1 avaPaldueveg QOpONOYIKEG OATTQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovtal [BACEl TOU OUVTEAEDTA
@opoloyiag elgodnpatog ou Ba 1oxUEl KATA TIG XPAOEIS TTOU avaPEVETal va avaktnBolv Ta OToIxEia Tou
EVEPYNTIKOU Kal va TakToTToINB0oUV 01 UTTOXPEWATEIS Kal guvoyilovtal aTa akdAouba peyéon:
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AvaBaAAOpeveG POPOAOYIKEG OTTUITA OEIG 31/12/2018 31/12/2017
Mpo6BAcwn amognuiwong TpoowTTkoU Adyw £§6dou amd v uTNpPETia (18) (20)
| MpoBAewn auoifrg eAEYKTWY (10)

Zivoho (28) (20)
AvaBaAAOpEvEG POPOAOYIKEG UTTOXPEWOEIG 31/12/2018 31/12/2017
Maya 1 2
Z0voho 1 2
AvaBaAAopeveg popoAoyIKEG (aTTAITAOEIG) / UTTOXPEWOEIG (27) (18)
Mn avayvwpioBeioeg avaBarOpeVES ¢ OPOAOYIKES (OTTAMATEIS) / UTIOX PEWTEIS

AvaBaAAopeveg @opOoAOYIKESG (ATTAITAOEIG) / UTTOXPEWOEIG (27) (18)

O umoAoyiopds Tou avaBaAréuevou @Opou TGO £TTi Twv ATTOTEASTUATWY TS XPHong 600 Kal €Tt Twv 18iwv
Kepahaiwv Tpayparomoiibnke Aaupavovrag uméyn tnv aAhayrn Twv QOPOAOYIKWY CUVTEAEGTWY 01 OTToiO!
KAIMOKWVOVTAI WG aKOAOUBWG:

e Xpron 2018 -popohoyIkOS ouvteAeaTAC 29%
e Xpron 2019 -popoAoyIKOG auvTeEAETTAG 28%
e Xpron 2020 -QOPOAOYIKOG CUVTEAEGTAG 27%
e Xprion 2021 -POPOAOYIKOG CUVTEAEOTAG 26%

e XpAong 2022 kai eQetrG-poporoyIKoS ouvteAeOTAG 25%
H Etaipeia xpnoipootoince Ta TOPAKATW TTOGOCTA YIa ToV UTTOAOYIOHO TG avaBaAAduevng gopoloyikAg
(ammaithong)/uToxpéwang:
*  Evowyara mayia pe 25%

* Ymoxpéwan amolnuiwong TPoowTTiKou e 25%
*  Alagopég petapaTikwv Aoyapiaouwv pe 28%
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10. Evowpara mayia

M i ‘EmimAa Kai
ETG(!JOPIKG Noitrog 20volo
Méoa .
E§omAiopog

01/01/2017

Agia kthong 99 1.220 1.319
ZWPEVPEVEG OTTOOBETEIG (90) (1.204) (1.294)
AvatrooBeorn agia 01/01/2017 9 16 25
AvamooBeotn agia 01/01/17 9 16 25
MNwAoeig - - -
Alaypagég — MNMwAnoeig (amooBEaeis) - - -
AmooBéoeig (9) (5) (14)
AvatrooBeorn agia 31/12/17 - 11 11
31/12/2017

Agia ktThong 99 1.220 1.318
T WPEUPEVES OTTOTBETEIS (99) (1.209) (1.307)
AvatrooBeotn aia - 11 11
AvamooBeotn agia 01/01/18 - 11 11
MpooBrikeg 6 2 8
MwAAOEIC - (135) " (135)
Aaypagég — MwAoeis (amoaBéatis) - 134 134
AmooBéaeig (1) (4) (5)
AvatréoBeorn agia 31/12/18 5 8 13
31/12/2018

Aja ktong 105 1.086 1.191
ZWPeUPEVEG aTTOCBECEIG (99) (1.078) (1.178)
AvamooBeotn adia 5 8 13

At6 10 gUvoho Twv amooPéoswv Eupw 4,6 (2017 Eupw 14,2), Eupw 4,3 (2017: Eupw 13,0) €xouv
oupTepIAn@Bei oTa €¢oda 6168eong, Eupw 0,2 (2017: Eupw 0,5) ota dioiknTika €¢0da kai Eupw 0,1 (2017:
Eupw 0,8) 070 K6OTOG TTWAOEWV.

11. AoITTEG HAKPOTTPOBETHES ATTAITATEIG

31/12/2018 31/12/2017
NoBeioeg eyyunoeig 46 46
Z0voho 46 46
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12. AtroBépara

31/12/2018 31/12/2017

Eumopetuara 333 189
Avolwaoiga UAKG Kal €idn cuokeuaoiog 5 5
20voho 338 194

13. MeAaTESG KA AOITTEG OTTAITAOEIG

3112/2018  31/12/2017

MeAameg 2.138 2.075

Eumopikég amamioeig amd ouvdedepéva pépn (onu.23) 748 27

2UVOAO EUTTOPIKWY ATTAMTEWV 2.886 2.102
Nomég amanmioeig amd oxeTICoueva Pépn (anp.23) 307 307

MpokarafBoAég yia ayopég amobepdrwy 34 36

Emmayég el0TpakTéeg 3.743 3.598

Emmayéc o€ kaBuoTtépnaon 1.682 1.688

"pappdria - 1

pappdTia og kaBuaTtépnaon 1.122 1.127

XpewaTeg Aidgopol 4 2

Amamoeig amd EMnviké Afpoaio Ayw trpokaraBoiwv

Kall TTapaKPATOUUEVWY @ Opwv 1 1

KaBapr| agia xpeoypae wv 12 44

EmoTpog£g ayopwy UTTO TOKTOTTIOINON - 4

Noroi peTaBarikoi Aoy/poi evepynTikoU 5 4

Meiov: Amoyeiwon amarfoewy (onu.24) (4.233) (3.474)
Z0voho 5.563 5.440

H ¢ékBeon tng Etaipeiag otov TOTWTIKG Kivduvo Kal o1 {nuieg amoueiwong Twv MeAatwv Kai Aoimwv
OTAITACEWY  YVWOTOTTOIOUVTAI OTN onpeiwan 23.

14. Tapiokd diabéoipa Kol 1I608Uvapa
31/12/2018 31/12/2017

AioBéopa aTo Tapeio 6 2
Bpayutrp6Beapeg TpameCIkEG KOTABETEIG 814 900
20voho 820 902

H ékBeon tng ETaipeiag oTov kivduvo dlakupavong Twy EMTOKiwv kabwg Kai n avaAuon euaiobnaiag i Twv
XPNHOTOOIKOVOUIKWY OTOIKEIWY EVEPYNTIKOU KAI TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY YVWATOTIOIoUVTal
0Tn onueiwaon 23.

Kara v 31 Aekepppiou 2018, n etaipeia tpei pomedikég katabéaeig ae eyyunan daveiwv ouvohikoU Uyoug
Eupw 4.432 (2017: Eupw 4.210).
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15. MeToyIk6 ke@aAaio kai Siapopd uTrép TO APTIO

Tnv 31 AexkeuBpiou 2018 10 MeToyikd Kepdhaio Tn¢ Etaipeiag avripxeto ot Eupw 3.082, diaipolpevo o€
7.705.000 uetoxéc, ovopaaTikAg agiag Eupw 0,40 (o¢ amdAuto ood) n kaBe pia kar v 31 Askepppiou 2017
aviipxeto o¢ eupw 1.582, diaipolpevo oe 3.955.000 petoxég, ovopaoTikig agiag Eupw 0,40 (o¢ amoAuto
1000) N KGO pia . OAeg o1 ekdoBEiTES PETOXEC EXOUV ECOQANBET TTARPWIG.

H autnon tou petoyikoUu kepaAaiou TporABe, perd améd amdeaacn TG WUNTPIKAS €TaIpEiag We KATaBoAr
petpnTwy oTnv eTaipeia Eupw 1.500 oe evioyuon Tng kabapnic Béang e Etaipeiag.

H diagopd Ymép 10 Aptio dnuioupyriBnke oTig xproelg 2000 péxpr 2015 kai avipyeto v 31 AckeuBpiou
2018 kai v 31 AekeppBpiou 2017 o€ Eupw 9.439.

To AX Ba mporteivel otoug Metdxoug augnon ueToxIkoU Kegalaiou o€ evioxuan tng kaBapig Béong tng
Eraipeiag, pe kepaAaiomoinon omaimioswy Toug kal pdoov amaitBei kar kataBoAn petpntwv (BAéTe
onu.25).

16. ATroBepaTIKG

a) Takriko AmoBeuarikd

Z0powva We TIg diatdceic g EAANVIKAG eTaIpIKAS vopobeaiag, etnaiwg Trapakparteital 10 5% TouAdyioTov
Twv koBapwv kepdwv, WETA amd @6poug, yia Tn dnuioupyia TakTikou AtoBeparikol, To OT0i0
XPNOIUOTIOIEITaI OTTOKAEIOTIKA yia TV €&iowan, TpIv Tn SIOVOUA MEPIOUATOS, TOU TUXOV XPEWGTIKOU
uttoAoiTrou Tou Aoyapiaapou Kepdwv kar Znpiwv. H TTapakpdrnan autr Tavel va €ival UTTOXPEWTIKT, OTav T0
umrdAoiro Tou TakTikoU AtroBeparikol @Baacel 1o 1/3 Tou katafefAnuévou Metoxikol Kegahaiou.

B) Aoimra amoBeuarika

Ta Aoima omoBeuatikd Kupiwg agopolv  agopoAdynta amoBeparikd kai amobeparika amd éooda
@opohoynbévTa katd €1dik6 TPOTTO.

17. NpopnBeUTES KAl AOITTEG UTTOXPEWOEIG

31/112/2018  31/12/2017

MpounBeutég 235 309
Emmayég TAnpwréeg oe rpounBeuTtég 374 75
MooG operdueva o€ ouvdepéva uépn (onp.22) 787 952
Mood og@edpeva oe ouvdepéva pépn (Mo aognon

MeTox koU Ke@ahaiou) (onu.22) 10 838
AcggahioTikoi Opyaviouoi 150 152
MpokaraBoAég MeAarwv 249 269
®opoi TEAN TANpwTEDI 33 12
MoTwrég - 20
Aouleupéva £§0da 90 105
Z0voho 1.929 2.732

H ékBean ¢ Etaipeiag aTov Kivouvo peuaTétnTag Kal GTov Kivouvo SIaKUHAVGNG TwV ETTITOKIWY OXETIKA |E
T0UG MpopnBEUTES Kal AOITIEG UTTOXPEWOEIS YVWAOTOTIOIEITAI OTN GNuEiwan 23.
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18. Advela
31/12/2018 3111212017

Makpompofsopa
Opoloyiakda ddveia 3.180 3.180
Nomré ddveia (yia ke@. Kivnang) 1.631 1.710
4.811 4.890

Bpaxumpo8eopa
Makpotp6Beoa daveia TTANPWTED OTNV ETTOUEVN XPAON 77 88
Nomd BpayutrpéBeapa daveia 485 -
562 88
ZivoAo daveiwv 5.373 4978

Z1a TAQiola TNG GUPewviag avadidpBpwang n eTaipeia PETay Twv GAMwWY 6pwv TN aUPBaaNS Exel avaAdpel
TIC TTAPOKATW CUHBATIKEG UTTOXPEWOTEIG:

TApnon xpnuaToolkovouikwy deIkTwy o€ eTiedo Ouilou Lavipharm

Tnv un Aon omoiadriote eTaipeiag ou aviikel otov Ouiho Lavipharm

H kataBoAq Twv ddacwv yia v arotrAnpwyr) Tou daveiou

H un exmoinon, mapaxwenon g xpAong kad’ olovormore 1pdmo omoladAToTe KIVATAS A Kal
akivnTng Teplouaiag

*  Mn amomAnpwyn evooopiAiKwy daveiwv Ewg kal v 31/12/2023

Ma v €€0o@aAian Twv opoAoyiakwy daveiwv, £xouv S0BEi W eyyunoeIg eMITaYES EIOTTPAKTEEG agiag Eupw
3.371 katé v 31 AekepBpiou 2018 (2017: Eupw 3.003 ).

Tnv 16N louviou 2017, n eTaipeia TPOXWENOE OTNV TPOTIOTIOINGN Twv AOITTWV BpaxutpoBEauwy Kal
pakpoTrpoBéauwy daveiwv pe Kepahalomoinon Twv TOKwv Toug ot ddvela Taktic Afgnc. Ta ddveia
emBapUvovTal e KUpaIvOpevo emmiTokio To otroio auvtiBetar e Euribor Aéov oTaBepou TrepiBwpiou 4%
Baoel Twv oxeTikwy auuBdocwy. H amomAnpwpn Twy daveiwy TakTAS AN, mpoBAETETal amd TIC UPPACEIS
otadiakd péxpr Tnv 31n Aekeuppiou  2023.

T6oo Ta opoloylaka 0G0 Kal Ta AoITra BpayutrpdBeoua ddvela, ival emiong eyyunuéva pe Kartabéoeis ae
gyyunaon xpnuarodotiocwv Uwoug Eupw 700 (2017: Eupw 845).

H €éxBeon ¢ Etaipeiag atov kivduvo peuaTtoTNTag Kal oTov Kivduvo OlakUJavong Twv ETTITOKIWY
YVWwoTOoTIoI0UVTal OTN ONpEiwon 23.

Ta yéoa oTaBuIKG ETITOKIO TRV NUEPOMNVIA ICOAOYIOHOU gixav we EEAC:

31/12/2018 31/12/2017
Noma daveia (yia ke@. Kivnang) 4,00% 4,00%
Ouohoyiakda daveia 4,00% 4,00%
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Zup@wvia PeTaBOAAG UTTOXPEWOEWY ATTO XPNHATODOTIKEG SPATTNPIOTNTES

O1 petaBoAég aTIg uTTOXPEWOEIS TG ETaipeiag ol omoieg TpoépyovTal amd XpnuaTtodoTikéG dpaaTnpIdTnTeS
€xouv KarnyoplotoinBei wg akoAouBw:

Makpotrpéfspya  Bpaxutrpofeoua

Kivijoeig Saveiwv XpAong: Saveia Saveia ZUyvolo

YmroAoiro 31/12/2017 4.890 88 4,978

0
Kivijoeig xpAong: 0
ECopMioeig (20) (1.033) (1.053)
Eilompdageig ammd véa ddavela 0 1.410 1.410
XpewaoTiKoi TOKOI 202 13 215
MANPWUR XPEWOTIKWY TOK WV (204) 0 (204)
Supyne@iopoi 0
AvaTagIvounoeig (57) 57 0
Ao 0 27 27
TUvolo Kiviijoswv Xpong: (78) 474 395
YmroAoiro 31/12/2018 4.811 562 5.373

19. MpoBAsyn yia arolnuiwon TpoowtIKoU Adyw £§6d0U T TNV UTTNPETIT

ZUyowva pe 10 EMnvIkG epyarikd dikaio, o epyalduevol dikaioUuvtal amolnuiwone o€ TIEPITITWOEIS
amoéhuong i ouvtagodoTnang To UYWOS TNG OTTOIAG OXETICETaI e TIC aodoxéC Twv epyalopévwy, TN SIGPKEIQ
utnpeaiag kai Tov 1péTo amoxwpenong (amdéAuon 1 ouviagiodotnon). Or epyaléuevol TTou TrapaitolvTal A
amoAUovtal ue amia, &€ dikaloUvtalr amolnuiwong. H o@elhduevn amolnuiwon, o€  TEPITITWON
ouvtagioddtang, civai ian pe 40% Tou ToaoU TTou Ba kataBaldTay og TepiTTTwan amdAuong dveu aiTiag.

H mpopAewn yia amolnuiwon Tou TPOOWTTIKOU, Adyw €¢odou amd Tnv UTIMPEECIA ATTEIKOVICETaI OTIG
OIKOVOUIKEG KaTOOTAOEIG, oUMQwva pe To AAM. 19 kai Baagiletar o€ avetaptntn avaloyioTikh YEAETN TTou
€yive v 31 Aekepppiou 2018.

To UTTBAOITTO UTTOXPEWTEWY TIAPOXWY TIPOCWTTIKOU Adyw £6680U a6 TNV UTINPETia avaAleTal wg e&ng:

31/12/2018 31/12/2017
|

Mapoluoa ofja UTTOX PEWTEWV TTAPOXWY TTPOCWTTIKOU Adyw €080V aTTO
NV UTIMpEEaia 122 123
Karaxwpnuévn utroxXpéwan GTNV KaTAoTaoT 0IKOVOUIKAG BEang 122 123

Ta oo TTou £x0uv kataxwpenBei oTnv kaTaoTaon ouvoAikwy E00dwv (£§oda dI0IKNTIKAG AsiToupyiag) £xouv
wg EENG:
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31/12/2018  31/12/2017

KooTog TpEX0oucag amaoy6Anong 2 5
XpNUaToOIKOVOUIKO KOOTOG 2 2
KaBapo £¢odo xprioews 4 7

H kivnan Tng utroxpéwaong Trou £XEI KaTaxwpnBei aTnv KATaoTaaT OIKOVOUIKAS BEONG Exel we £¢AG:
31/12/2018  31/12/2017

Ymohommo évapéng 123 108
KoaTog TpEXoucag amaoy6Anong 2 5
XpnUATOOIKOVOUIKO KOOTOG 2 2
AvahoyioTika(kEpdn)/ {nuieg Baoel IAS 19 (5) 8
YmdAonro TEAog 122 123

O1 kUpieg avaroyiaTikEG TTAPAdOXES TTOU XpnailpoTToBnkav éxouv wg eEAg:

MpoeCo@AnTikd €TTTOKIO 1,60% 1,40%
Méoog £TR010G puBpdS paKpoxPOVIG algnong TTANBwpIcUOU 1,75% 1,75%
MeMoVTIKEG QUEATEIS MIoBV 2,75% 2,75%

Kivnrikétnta MNpoowTrikou

AR
Opada HAkiwv OIKIO?E s AmoAuon
Atroxwpnon

‘Ewg 45 et 3% 2%

45-55 2% 2%

56 kal dvw 0% 0%

Avahuan EvaioBnaiag

AvdAuon EvaioBnoiag MAAKI (PVDBO) 31/12/2018 31/12/2017
Mapotoa ogia Aéapsuong KaBopiopévwy Mapoywv 122 124
YTroAoyiopog pe Tpoeto® AnTikG £TTmokio +0,5% 117 118
YmoAoyiopog pe Tpoeto® AnTikd TTmokio -0,5% 128 130

20. EvOeyOEVES UTTOXPEWOEIS

Z0powva e TI ekTipRoels TG NopikAg YTmpeaiag Tng Etaipeiag, dev umrdpyouv eKKpepEi uTToBETEIC KaTd
¢ Etaipeiag o1 otmoieg avapévetal va Exouv onuavTikr ETTOPaaN aTn XPNUATooIKovouIKr TG Béan. Emiong n
ETAIPEI EUTTAEKETAI WG EVAYWVY O€ UTTOBETEIG IO EUTTOPIKEG aTTITACEIG TNG aTTd TTEAATEG.

MNa 11 xproeig 2011 €wg kai 2017, n etaipeia éxer umraybei a1o @opohoyikd EAeyxo Twv OpkwTwv EAeykTwV
oUpgwva pe TNV Tapdypago 5 Tou apBpou 82 Kwdika Poporoyiag Eicodparog (N.2238/1994), éAape
MoTotmoinTikd PopoAoyIKAG ZUPHOPPWONG XWwPIG va TpokUwouv dlagopés. ETriong, yia TG ¢opoAoyIKEG
utoxpewoel§ g Etaipeiag yia m xprion 2018 Bpioketal og e¢EAIn n epyacia @opoAoyIKAG GUUUOPPWANS
amd Tov vopido eAeykt Bdoel Twv diatdtewv Tou apBpou 82 Tapdypago 5 tou Kwdika Popoloyiag
Eicodrparog. H Etaipeia dev €xel avayvwpioel TpOBAeWn @Apou yia TIG avEAEYKTEG POPOAOYIKES (TnUEiwan
9).
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H Etaipeia €xel evdexOUeveg UTTOXPEWOEIS O€ aXEan He TPATECES, AoImmég eyyunoels kal GAAa Béuara Trou
TTPOKUTITOUV OTa TTAQiTIa TNG ouvrBoug dpacTnpIdTnTag (onu.23). Asv avapéveral va TTPOKUWOUV OUGTWOEIS
EMRaPUVOEIS aTTO TIG EVOEXOUEVEC UTTOXPEWTEIS.

L Lavipharm

Group of Companies

21. Evbeyopueveg Asopeloelg

o KepaAaiouyikéc OEOUEUOEIS

Aev éxouv avaoAngBei Ke@ahalouyikég damaveg oI otroieg dev éxouv ekTeAeGBEl KaTG TNV NnuEPOpnvia Tou
looAoyiauoU.

o AcoUEUTEIS AEITOUPYIKWY I0BWTEWY

H Etaipeia pioBuvel amobikes pe akupwalues Asitoupyikés uiobwoelg. O1 uigbwaoeig éxouv d1GQopoug
dpoug, PATPES AVATIPOCAPKOYNS KAl BIKAIWHUATA AVAVEWGTTG.

22. TuvaAlayég pe ouvdedepéva Kal OXETICOMEV PEPN

Ta guvdedeuéva kal aXeTICOEVA PEPN agopolv Bacika Toug KUpIouG WeTéxoug, Tn Aloiknon Tn¢ Etaipeiag,
TWV BUYOTPIKWY TNG ETQIPEIWV KAl TWV ETAIPEIWV HE KOIVO IBIOKTNOIOKO KABeoTwS We TN Aloiknon Tng
Eraipeiag kar Twv Buyarpikwv f Twv BuyaTpikwy auTwyv Twv ETAIPEIWY, T OIKOVOUIKG CapTwieva PEAN Kal
OUYYEVEiS TTpwTou BaBuou (auduyol, Tékva K.a.) Twv PeAwv Tou A.Z. Kai TG Aloiknong.

Ta utroAorTma Twy cuvarhaywv TG ETaipeiag pe ouvdedepéveg eTaipeieg Exouv we egc:

Amrairioeis amé: 31/12/2018 | 31/12/2017

Lavipharm Hellas A.E. 748 -
Pharma Plus A.E. - 27
20voho 748 27
Ymoxpewoeig mpog: 31/12/2018 31/12/2017

Lavipharm A.E. 683 71
Lavipharm A.E. (Ma ad¢non Metoyikou KepaAaiou) 10 838
Lavipharm Hellas A.E. - 881
Pharma Plus A.E. 104 -
Zlvoho 797 1.790

O1 ouvalayég, ue Ta auvdedepéva pépn, yia T xpron Tou éAnge katd v 31 AekeuPpiou 2018 kai 2017
avaAUovTal wg ege:

31/12/2018 31/12/2017
EgoBa MwAAoeig MNwAARoeig Nomra MNMwAAoeig MwAAoeig Noma
Ayabwv YTnpeoiwv ‘Egoda AyaBwv YTINpeo v ‘Ecoda
Lavipharm A.E. - - -
Lavipharm Hellas A.E. 699 638
Pharma Plus A.E. 87 76
Zuvolo 787 75
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( Lavipharm
Group of Companies

31/12/2018 31/12/2017
Ayopé Norm6 Ayopé Norm6
Egoda AmoBépara Yopes ROMA 1 Arroséara YOPES noma
Epmmopeupdrwyv E¢oda Epmopeupdtwy | 'E¢oda
Lavipharm A.E. - - 186 - - 186
Lavipharm Hellas A.E. 19 13.783 - 6 12.591 -
Pharma Plus A.E. - - - - - 1
>0Ovoho 19 13.783 186 7 12.591 187
Ta umroAormma Twy cuvarhaywv g Etaipeiag pe oxenioueva pépn Exouv we e¢Ac:
Amaitiosis amé: 31/12/2018 31/12/2017
Lavisoft AE 307 307
>0voho 307 307

To k6oT0G auoIBwv Twv peAwv Tou AIoIKNTIKOU ZupPouliou Kai Twv AlEUBUVTIKWYV ZTeAEXwyV avaAleTal

TTOPAKATW:
31/12/2018 31/12/2017
ExTeAeoTIKG PEAN 111 101
ZUvoho 111 101

23.  Aiayeipion XpnHOTOOIKOVOIKOU KIVOUVOU

Fevikd

H ETaipeia ekTiBeTar aToug TTApakATw XPnHATOOIKOVOUIKOUG KIVOUVOUG:

MOTWTIKOE KivOuvog
Kivbuvog peuatétntag
Kivuvog auvBnkwy ayopag
Nerroupyikdg Kivouvog

H onueiwon auty Tapouaiadel TAnpogopieg yia Ty ékBean TG Etaipeiag o kGBe Evav amod Toug avwTtépw
KIVOUVOUG, YIa TOUG GTOXO0UG TG ETaipeiag, TI¢ TONITIKES Kal TIG DIadIKaaieg TTou Qapudlel yia Tnv ETIUETPNON
kal Tn Glayeipion Tou KIvOUvou, KaBwg kai T diaxeipion kepahaiou ¢ Etaipeiag. MepioodTepa TOCOTIKA

OTOIXEIO Y10 QUTEG TIC YVwaoToToINaeIS TepAapBdavovTal ae GAo To e0POG TWV OIKOVOUIKWY KATOOTATEWV.

To AioiknmikO ZupPoUAio @épel T ouvolikr €uBlvn yia Tn dnuioupyia Kol TNV €MOTTTEia TOoU TTAQICIiOU
diayeipiong kivdlvou g Etaipeiag kar Bacel eykekpipévwv TONITIKWY Tou, €xel avaBéoel oy OIKOVOUIKN
AigtBuvon v TTapakoAouBnon Twv XPNUATOOIKOVOIKWY KIvOUvwy. O1 TIOATIKEG Blayeipiong Kivauvou Tng
Eraipeiag epapudlovral TTpokeIPévou va avayvwpicoval Kai va avaAuovTal ol KivOuvol TToU avTIUETWTTICEN N
Eraipeia kai va Tibevrar 6pia avaAnyng kivoivou Kai va epapuodovarl EAeyxol wg mpog autd. Or ToAITIkéG
dlayeipiong kivduvou etetadovTal TEPIOdIKA WOTE VA EVOWUATWVOUV TIG aMaYEG TTOU TTapaTnpoUvTal OTIG
OUVOIKES TG ayopdg kai oTig dpaatnpIdTTeS TG ETanpeiag.

MioTwTIKOG Kivouvog
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MoTtwrikdg Kivduvog eival o kivouvog Cnuiag ¢ Etaipeiag oe Tepimmwon mou évag TeAdTNG A Tpitog o¢
OouvaMayn XPNUOTOOIKOVOUIKOU HEGOU OV EKTTANPWOEI TIC CUHBATIKEC TOU UTTOXPEWGCEIS KOl OXETICETAI KATG
K0p10 AGYO LE TIC OTTAITAOEIS OTTO TIEAATEG.

MeAdreg kai Aoimég amairnoeic

H ¢kBean ¢ ETaipeiag oe mMOTWTIKG KivOuvo eTTNPeddeTal KUpiwg amo Ta XapaktpIoTIkG kGBe TreAdrn. Me
Baon v moTwTIKA TTOATIKA TTou £xel BeoTrioel n ETaipeia, k&Be véog TTEAGTNG eCeT@lETaN yia TV TIIGTOANTITIKA
TOU IKaVOTNTa TIPIV TOU TIPOTABoUV o1 GUVABEIS 6pol TTANpwuwy. Opiopéves Katnyopieg TeAatwy ouvepyadovral
pe v ETaipeia pdvo ot Bacn mpotrAnpwiévwy ayopwv. Motwtikd dpia opidovral yia kGBe TeAGT, Ta oTToia
QVTITIPOOWTTIEUOUV TO WEYIGTO QVOIXTO TTOCO TTOU WTTOPEI va £XEI Xwpi¢ va amaireital €ykpion amd Tnv
Oikovopikfy AiguBuvon kai Ta otmoia emavegeTalovial oe TakTa dlaoTipara. H Etaipeia kotaxwpei mpdpAsywn
QTTOMEIWANG TTOU AVTITTPOCWTTEUEI TNV EKTIUNON TNG YIa {nuieg KUpiwg a€ OXEDN WE TOUG TTEAATES KAl TIG AOITTEG
QaTaITACEIC.

‘Ex@son orov moTwrIKO Kivouvo

H AoyIoTIKA agia Twv XPnUATOOIKOVOUIKWY COTOIXEIWY EVEPYNTIKOU QVTITTPOCWTIEUEI T péyIoTn éKBeon oTov
MIOTWTIKO Kivouvo. H péyion €kBean aTov TTIOTWTIKG KivOuvo Katd Ty nUEPOpNVia Tou IgoAoyIopol ATav:

MoyioTikA adia
Inpeiwon 31/12/2018 31/112/2017
NomTéG HaKPOTTPOBEOUES ATTAMACEIG 11 46 46
MeAdmeg kal AonTéG ammamioeig 13 5.563 5.440
XpnuaTika diabEaiua Kal Icoduvapa 14 814 900
Zivoho 6.423 6.386

H péyiotn ékBean aTov mOTWTIKG KivOuvo yia TIC BpaxuTTpOBETES Kl OKPOTTIPOBETIES EUTTOPIKEC OTTAITATEIC,
TIG ETTITAYES KAl TO YPAUMATIO EICTIPAKTEN KOTA TNV NUEPOUNVIQ TOU IG0AOYIGHOU VA YEWYPAPIKH TTEPIOXT| ATaV:

MoyioTikA agia
31/12/2018 31/12/2017
Eyxwpieg 9.396 8.476
Xwpeg Eupwmaikrg Evwong 37 40
HIA 0 0
Zuvoho 9.433 8.516

H péyiom ékBeon otov moTwrkG Kivduvo yia Tig BPaxUTTPOBETLES KOl JOKPOTIPOBETHES EPTIOPIKES
OTTAITACEIG, TIG ETITAYES KOI T YPAWUATION EICTIPOKTED KATA THV NUEPOMNViQ TOU I00AOYIOHOU avdl TUTTO TIEAGTN
ATav:
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NoyioTikA adia
31/12/2018 31/12/2017
MeAareg Gapuakeia 1.523 1.415
MeAameg PapuaKammoBrKeg 466 520
MeAareg Aomoi 149 140
MNeAdreg Zuvdedepéva pépn(onu.23) 748 27
Zovolo Epmropikwyv ATraiThoswyv 2.886 2.102
EmmayEg el0TpaKTEEG 3.743 3.598
Emrayég o kaBuaTépnaon 1.682 1.688
I'pappdmia 0 1
pappdTia og kaBuaTtépnan 1.122 1.127
Z0voho 9.433 8.516

Znpigg amopsiwong
H evnAIKiwan UTTOAOITIWY TIEAQTWY KATA TV NUEQOMNVIa TOU IGOAOYITUOU fTav:
NoyioTikA agia
31/12/2018 31/112/2017
Mn Afgavta 4.523 4.279
NAtavta 0-30 nuépeg 174 63
NA&avta 31-180 nuépeg 419 83
NAR&avTal181-360 nuépeg 2.833 2.860
AAR¢avTa Gvw Tou £TOUG 1.484 1.231
Zivolo 9.433 8.516

H poBAeyn amopeiwang agopd TTEAATES, 01 0TTOi0I BEV TIPOXWENOAV GE TAKTOTIOINGN TWV XPEWV TOUG TIPOG TV
Eraipeia kai pe Toug omoioug éxouv OlakoTei of guvalhayé AauBavouévv utroywn €I0TIPACEWY PETG TNV
nuepounvia tou 10oAoyiouol. Kard v Tpéxouca xprion, n Etaipeia mpoéfn oe oxnuatioud mpodpAewng
ouvolikoU Uwoug Eupw 9 yia omaimioeig amd eAdreg. H mpoBAewn amopeiwong TeAaTwy Kal AoImwv
amamoewv, agopd Kupiwg Ta Angavta dvw Tou £ToUg Kal N Kivnan TG Kard T xpron Arav:

NoyioTikA agia
31/12/2018 31/12/2017

Ymohomro Tnv 1 lavouapiou 3.474 2.927
Txnuariopog TPoRAewng o€ Papog AtroTeAeapdmwy X prioewg(any.6) - 562
Xpnootroinon TpoRAewng (Alaypagn amairnong ) - (15)
Mpooapuoyég Ayw e appoyrig AMNXA 9 759 -
YméAoimo Tnv 31 Aekeufpiou 4.233 3.474

31/12/2018 3111212017

MpéBAewn yia BpayutpdBeopeg amammoeis (onu.13) 4.233 3.474
Zivoho 4.233 3.474

H mpoBAeyn amouciwong TeEAATWY Kal AOITTWV OTTQITAOEWY XPNOIMOTIOIEITaI YIO TNV KaTaxwpenon {nuiwv
amopeiwang ek av n Etaipeia ekmipRoer &t dev avapévetal avaktan Tou TToooU TTou TG oQeiAeTal, oTToTE T
N avakTola Tooa diaypdagovTal am eubeiag EvavTi Tou XPnUOTOOIKOVOUIKOU GTOIXEIoU evepynTIKOU.

42



LAVIPHARM ACTIVE SERVICES A.E. Lavipharm
ZHMEIQZEIZ EMI TON ETHZION OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2018 Group of Companies

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

Eyyunoeig
Agv UTTAPXOUV XPNHATOOIKOVOUIKEG EYYURTEIS .
Kivéuvog peuorérnrag

O kivduvog peucTdtnTag ouvioTaral oty aduvapio g ETaipeiag va ekTANpwoEl TIG XPNUATOOIKOVOUIKES TNG
uTroxpewaelg otav autég yivouv amarmntég. H mpoatyyion Tou uioBetei n Etaipeia yia m Siaxgipion g
PEUCTOTNTAG €ival va BIACQOAiCEl, 600 yivetal TEpIOOGTEPO, OTI TTAVTA Ba £XEI APKET PEUOTOTNTA yid va
EKTTANPWVEI TI UTTOXPEWAEIS TNG OTAV AUTEC Arfjyouv, KATw aTio auvhBeI aANd Kal SBUOKOAES GUVOIKES, Xwpig va
ugioTavTal un amodekTéG {nuieg f va diakivouveletal n eAun T¢ Etaipeiac.

Ma v amo@uyn Twv KIvoivwy peuaTétntac n Etaipeia dievepyei TpOPAEWN TAUEIOKWY POWV yia TTEPiodO
€T0UG Kat@ Tn ouvTagn Tou eTAaIoU TTPOUTIOAOYIGHOU, Kal pnviaia KUMdpevn TTpORAEWn evOg UAvVA €TG1 WOTE
va efao@ahilel ot diaBETel apketd Tapelakd OiaBéaiya yia va KaAUWel TIG AEITOUPYIKEG TG QVAYKEG,
oupmepiAapBavopévng NG KAAUYNG Twv XENPATOOIKOVOUIKWY UTTOXPEWOEWY TNG. H ToAimk auth O¢
AaBdver uTOYN TG TN OXETIKN £MidpacT ammd akpaieg Guverkes TTou dev Pmropoly va TTpoBAe@Bolv.

H yReion Tou ToAuvopooyediou yia Tnv Yyeia aTig 29/02/2012 eichyaye 10 GUGTNUA GUVTAYOYPAQNONG TNS
OpacoTIKAG ouaiag amd Toug yIoTPoUG TPOG TOUG QOBEVEIC KAl OXI OUYKEKPIUEVOU (OPMAKEUTIKOU
OKEUAOHOTOG, OTTWG ioXUE WEXP! OAEPA, IoYXUpOTIOIWVTAG £T01 TNV BECN TOu QappakoTToloU. MapdAAnAa, T0
Ymoupyeio Yyeiag TpowBei Tnv yevikeupévn XpAon yevwoonuwy @apudkwy (generics) ata Trpoidvia TTou
Myel n Tatévia Toug. ZTa véa autd diapgopolueva dedopéva, n ETaipeia, we @apuakaToBAKn, aTToKTa
onuavtikd pdAo, PECW TNG EKUETAANEUONG TOU EAeyXOUEVOU DIKTUOU QOPHOKEIWY, KBTI 0 QAPUOKOTIOING
TAEov kaAeiTal va Taitel anuavTikd pdho, kaboT Ba pmopei va Tpoteivel T OKEDAOUA TTOU BEwpEi AuTOS
KataAAnAo yia Tov aoBeviy kai €xel TNV xaunAotepn TIunA. H Etaipeia, ekuetaleuduevn tnv duvardtnta Kai Thv
oxedlalouevn eMEKTAON Kal evOuvapwan Tou diIKTUou @appakeiwv Tng Pharma PLUS (GANg Buyarpikrg Tou
opihou LAVIPHARM), atoxeUel aTnv TTARPN EKUETAAAEUGT) TWV VEWV TTPOOTITIKWY, TTOU Ba Tng emITpéWouv va
EVIoXUOEl onuavTika TV kepdogopia TG Kai va amokaracThoel Tnv KabBapn g O¢on.

Ecwrepikég TpopAEwelg TG ETaipeiag yia avapevoueves Taueiakég poég amd AcitoupyikéG dpactnpidtnteg Thv
emopevn xprion deixvouv 6Tl Ba UTIApYoUV ETTAPKEIC TAUEIOKES POEC aTTd AeIToupyIKEG BPATTNPIOTNTEG.

H oikovouikr) TAnpo@opnan mou TepIAauBaveral ge auTtég TIC OIKOVOUIKEG KATAOTACEIS £XEI ouvTaXBEi e
dedopévn TN ouvéyion g dpacTtnpidTnTag TG ETaipeiag. Adyw Tou yeyovotog 61 n Etaipeia ouveyidel va €xel
uwnAG davelaud, Tuxdv EMITTAOKEG OTNV EQAPMOYT TWV ETTIXEIPNUATIKWY OXEdiwV ) TIEpAITEPW KABUCTEPATEIS
otnv gioTpatn Twy amaIThoewy amod TEAATEG TG Adyw TNG UPIOTAPEVNG OIKOVOUIKAG KPIoNG, EVOEXOUEVWG VO
EXOUV apVNTIKI €TTIOPACN OTNV OIKOVOUIKI KOTAGTACH KOl XPNUATOOIKOVOUIKN €TTidoan NG ETaipeiag kai
evoéyeTal va Trepiopicgouv Tnv duvaroTnta e Etaipeiag yia v eTmiTeun Twv eupUTEPWY GTPATNYIKWV GTOXWY

™g¢.

H oikovopiky TAnpo@opnan Tou Tapoualadetar Trapamdvw dev aviavakAd TIC TTPocapuoyES Tou Ba
xpelagovrav av n mapadoxr g auvéxiaong TG dpaatnpidtnrag dev ATav KatdAAnAn.

Mapakarw Taparifevial or cUPBATIKEG AASEIC TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY, GUUTTEPIAAMBAVOUEVIWV
TWV EKTINAGEWV YIa TIANPWLES TOKWY KAl EE0IPWVTAS TIBAVES GUUQWVIES TUPYNPICHOU:
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C

Lavipharm

Group of Companies

31/12/2018 NoyioTikég | ZupBaTtikég | 6 pARveg 6-12 1-2 2-5 Avw TwWV
agieg TapelakEG | AlyOTEpO | MAVES €Tn €Tn 5 TV

XPNHOTOOIKOVOMIKEG UTTOX PEWOEIG

Ouohoyioka déveia 3.180 (3.816) (64) (63) (127)[  (3.562)

Eyyunuéva Tpatredikd ddvela 2.193 (2.489) (596) (34) (66)] (1.792)

MpPounBeUTEC Kal AOITTEG UTTOXPEWOEIG 1.929 (1.969) (1.898) (71)

Nomég POKPOTTPOBETHEG UTTOX PEWOTEIS 212 (306) (94) (212)

3111212017 NoyioTikég | ZupBaTikég | 6 pAveg i 6-12 1-2 2-5 Avw TwV
agieg TopEIOKEG [ AlyoTepo MAveg €Tn €Tn 5 eTwv

XPNUOTOOIKOVOMIKEG UTTOXPEW OEIG

Opohoyiaka daveia 3.180 (3.941) (64) (63) (127) (382) (3.305)

Eyyunuéva tpatredikd daveia 1.798 (2.159) (124) (35) (68) (178) (1.754)

MpounBeuTEG KAl AOITTEG UTTOXPEWOTEIG 2.732 (2.773) (2.700) (73)

NOITTEG HAKPOTTPOBECUEG UTTOXPEWOEIG 316 (450) (143) (294) (13)

Kivéuvog¢ ouvlnkwv ayopdc

O Kivduvog ouvBnkwv ayopdg ouviataral aTov Kivouvo aAaywy TIHWY, OTTwG 0 GUVAAQYUATIKES I0OTIIES Kal
T0 €MTOKIQ, TTOU ETTNPEACOUV TN XPNUATOOIKOVOUIKY £TTId0aN TG ETaIpEiag A Tnv agia Twv XpnHATOOIKOVOUIKWY
¢ péowv. O akomodg T diayeipiong KIvOUvou amd Ti¢ auverkeg G ayopdc civar va eAEyxeTal n €kBean g
Eraipeiac aToug Kivduvoug autols aTo TTAQICIO aTTOOEKTWY TTAPAUETPWY, We TTAPAAANAN BeATioToToingn Twv
OTT0000EWV.

H Etaipeia de xpnoiyotmolei Tapdywya XpnUOTOOIKOVOIKG TTPOoi6vVTa Kal WEGa avTIGTABUIoNS KIVOUVOU WaTe va
dlayelpiaTei Tov kivouvo amd TiIG GuvBAKkeS TS ayopd.

2ZuvaAAayuarikog Kivéuvog

H Ertaipeia dev Exel auvaMayuarikd kivduvo, dedopévou 0TI T0 GUVOAO Twv CUVOANQYWY TNG HE XWPES EKTOG
EAMGdag dievepyeital e Baon 1o Eupw. Emmpdabera, or daveiakég g UTTOXPEWTEIS 0To GUVOAG TOUG €ival a€
Eupw.

Kivduvoc emirokiwv

H Etaipeia xpnuatodortei Ti¢ emevOUaEIS TNG KABWG Kal TIG avaykeg TS o€ ke@ahaia Kivnong uéow Tpamelikol
davelopoU kal opoAoylakwy daveiwy, pe amotéAeapa va emBaplvel Ta GUVONIKA TNG £000a PE XPEWATIKOUG
T6KOUG. AuEnTiKEC TAOEIC OTA ETMITOKIO Ba £X0UV APVNTIKNA ETTITITWGT TN XPNUATOOIKOVOUIKN €TTidoan Kabwg n
Eraipeia Ba emBaplverar e emmAéov kooTo¢ Oaveiopol. H Etaipeia & ypnoiuotolei mapdywya
XPNHATOOIKOVOUIKA TTPOIGVTO Kal pETA avTIoTABUIONG KIvOUVOU WOTE va SIAXEIPIOTEl TOV KivOUVO Twv
ETTITOKIWV.

Kartd v nuepopnvia tou 1coAoyiopoU, Ta évtoka xpnupatoolkovopikd péoa e Etaipeiag frav:
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NoyioTikég adieg
31/12/2018 31/12/2017

XpnuaTooikovouika péca oTadepou mTOKIOU

XpNUOTOOIKOVOUIKEG UTTOX PEWOEIG - -
Z0voho - -
XpNUOTOOIKOVOUIKA HECA KUMAIVOUEVOU ETITOKIOU

XpNUOTOOIKOVOUIKEG UTTOX PEWTEIS 2.193 1.798
Tapiaka di06Eaiua Kal Ic0dUvaua 814 900
20voho 3.008 2.698

AvdAuan suaiobnoiag TauEIaKwy powv yia XpnParooIKOVOUIKG ETA KUNAIVOUEVOU ETTITOKIOU

Mia petaBoAr katd 1% Twv emTokiwy KaTd TV npepounvia Tou IgoAoyiopol Ba autave (Jeiwve) Ta GUVOMIKA
NG £€00da KATA T0 TTOCA TTOU TTAPOUCIAdovTal TTAPAKATW.

AtroteAéopara
Emidpaon oe XIANAGdeG eupw 1% avé¢non 1% peiwon
31/12/2018
XPNUOTOOIKOVOUIKA PECA KUUAIVOUEVOU ETTITOKIOU 30 (30)
Evaiobnaoia tapsiakwv powv (kabapr) 30 (30)
31/12/2017
XPNUATOOIKOVOUIKA PHECA KUPOIVOUEVOU ETTITOKIOU 27 (27)
EvaiocOnoia tapgiakwv powv (Kabapr) 27 (27)
Aiayeipion kepaAaiou

H moAimkr} Tou AloiknmikoU Zuppoudiou Tng Etaipeiag, cuviotaral ot dlarmipnon Wiag 1oxupis paocng
ke@aAaiou, WaTe va eGao@aNileTal n eUTTITOTUVN Twv ETEVOUTWY, TIOTWTWV Kal TG ayopds aTnv Etaipeia kai
va EMITPETTEN TNV UENAOVTIKA avaTTTuén Twy dpaatnplotitwy Tng ETaipeiag.

H emapkeia Tou kepahaiou TapakoAouBeitar e 1o deiktn PoxAeuang, KaBapds Aaveiopdg/Acimoupyikd képdn
PO @Opwv, TOKWV Kal amooféccwv (EBITDA). H duvardmnra gumnpétnong Twv SAVEIOKWY UTTOXPEWCEWY
TrapakoAouBeital pe 1o Ok, Acitoupyika képdn PO GOPwv, TOKwv Kai amooBéotwv (EBITDA)/KaBapoi
XPEWOTIKOI TOKOI.

Aev utmpEav aAhayéc atnv Tipoaéyyion Tou uloBetei n Etaipeia oxeTika e n Siayeipion kegahaiou katd
JIGPKEID TNG XPrONG.

H Eraipeia éxer umooTei kaBapég owpeupéves {nuiE Uwoug Eupw 13.481 yia Tt xpAon mou €Ante v
31 AekepBpiou 2018 kai katd v nuepounvia auty, 1o oUvolo Twv 1iwv Keahaiwv TG ETaipeiag £xel
KOTAOTET apvNTIKO.

Aciroupyikég kivduvog
Aerroupyikdg Kivouvog eival o kivduvog TG aueong i €upeong (nuiag Tou TPOKUTITEl OO QUTIEC TTOU
oxetiCovral Ye i Sladikaaieg, To TPOoWTTIKG TG ETaipeiag, Tnv Texvohoyia kar Ti¢ uTTodopEG, kaBwe Kal aTo

e€wTePIKOUC TTaPAYOVTEC (TTANV TOU TIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdc Kal pEuaToTNTAC) OTIWG AUTEC
TTPOKUTITOUV a0 VOMIKEG KOI KAVOVIOTIKEG OTTQUTACEIC KAl TO YEVIKWS aTTOdEKTd TPdTUTIa ETQIPIKAG
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ouutrepIpopdc. AsiToupyikoi Kivduvol TTpokUTITouV ammd 10 gUVOAO Twv epyaciwv TG ETaipeiag. £16x0¢ NG
Eraipeiag civar n diaxeipion Tou AeImoupyikoU Kivouvou, €101 WOTE va atmoQeuxBei 0 KivOuvog OIKOVOUIKWY
{nuiwv kai TpoaBoAng Tng erAuNng TS ETaipeiag.

[a  dlayeipion Tou AEIToupyIkoU KiveUvou €xouv BeaTTiaTei yevika TTPOTUTIO OTTWG KATAANAOS S1aXWwPIGHOG
TWV KaBnkdvIwy, oupewvia kal TapakoAoldnon ouvaAaywy, GUUUOPOWaOT Je PUBUIOTIKEG Kal GAAES
VOUIKEG QTTQITATEIG, KATT.

24. EuMoyeg agieg

Aev vgioTarar dla@opd WETAED Twv e0AOYWY agiV Kal Twv avTioTOIXWV AOYIOTIKWY TWV XPNHOTOOIKOVOUIKWY
OTOIXEIWV EVEPYNTIKOU Kal TIaBNnTIKOU (BNAAdA Twv ATTAITACEWY EPTTIOPIKWV KOl N, TwV TAEIOKWY d1aBeaipwy,
TWV TIPOUNBEUTWV Kal AOITTWV UTTOXPEWTEWY Kal Twy BAVEIWY).

H elhoyn agia evog XpNUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTOU EICTIPATTETAI YIQ TNV TTWANON €VOG
TIEPIOUCIAKOU OTOIXEIOU f} TTANPWVETAI YIa TO dlaKavoVIGUS PIag utroxpéwang o€ Wiat GUVOAQYR UTTO KOVOVIKEG
OUVBNKES WeTagu dUo epTTopika oUVAAACTOUEVWY KATA TV NuEpopNnvia amotiunong mg. H euhoyn atia Twv
XPNHOTOOIKOVOUIKWY OTOIXEIWY TwV OIKOVOWIKWY KaTaoTtdoewy TG 31 Ackepppiou 2018 mpoadiopiotnke e Thv
kaAUTepn duvath ekTiunon amé v Aloiknon. Ze Teprmwaoels émou dev utdipxouv dlaBéaiua dedopéva 1 ival
QuTa TIEPIOPICUEVA aTTO EVEPYEC XPNHOTAYOPEG, O ATTOTIUACEIG TwV EUAOYWY OV £XOUV TIPOKUWEI ATTO TNV
eKTipnon TG Aloiknang aUu@uwva e TIG S1aBETIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnong TG euhoyng agiag IEpapyouvTal o€ Tpia ETiTeda:

Emrimredo 1: XpnuamioTpIOKES agieg aTTo evepyég XpnuaTayopég yia akpIBwE idia eptropeloiua GToIxElq,
Emimedo 2: Agjeg Trou dev eivar emmédou 1 aha utropei va eviomaBoly A va TpoadiopioBolv Gueca f Eupeca
MECW XPNUOTICTNPIOKWY TIMWY aTTO EVEPYEC XPNHATAYOPES,

Emimedo 3: Agieg yia TTepIoUaIakG OTOIXEI 1) UTTOXPEWOEIS Trou Bev BaaifovTal O€ XPNUATIOTNPIAKES TIPEG aTTO
EVEPYEC XpNHATaYOPEG.

O1 mapakatw WEBodoI kal TTAPAdOXEC XPnOIUoTIOINBNKAV yia TNV €KTiUnan TG €uhoyng atiac yia kabe
KOTNyopid XpNHATOOIKOVOUIKOU OTOIXEIOU:

Tapelakd d106éaiya kar I0000vVapa, EUTTOPIKEG Kal AOITIEC ATTAITATEIG, TIPOUNBEUTEC Kal AOITIEG uTTOXPEWOEIS: H
AoyioTIkA agia eival idia pe v eUhoyn €TTEIDA €iTE N ARGN QUTWY TWV XPNUATOOIKOVOMIKWY OTOIXEIWV €ival
BpayutpdBeaun eite dev uTdpxel cuvalayuaTikog Kivouvog TTou va eTmpedder Tnv Ahoyn agia.

Adveia: H hoyioTikh agja eivar oxeddv idia pe mv e0Aoyn emmeidf Ta ddvela autd eival ae Tomkd vOUIoUa Kal
EVTOKQ HE KUMOIVOUEVO ETTITOKIO.

H Etaipeia  61aB€Tel 010 XAPTOQUAAKIO TNG  ETOXEG EI0NYMEVEG GTO XpnuaTiaThpio Agiv ABnvwv agiag Eupw
12 (emimédout).

25. leyovoTa PETA TNV NUEPOUNVia TOU looAOyIoHOU

Znig 15.03.2019 amogaciotnke amd 1 Extakm Meviki Zuvéheuan g Etaipeiag A avénon tou petoxikol
ke@aAaiou g TTooou €3.492.000. H ev Adyw avgnon Eyive pe e10Qopd o€ €idog, kal 1dIKATEPA N PETOXOG
Lavipharm A.E. eio€pepe atnv Lavipharm Active Services A.E. 10 0UVOAO Twv LETOXWV TTOU KOTEIXE OTNV
érepn Buyarpikr etaipeia Tou Opihou «Pharma PLUS Efumnpémon ®apuakeiwv Avwvupog Etaipeiar. To
0UvVOAO QUTWYV TWV PETOXWY aTTOTIUABNKE atmd Tnv avegdptnTn eAeykTikn etaipeia PKF EupweheykTiki A.E. oTo
006 Twv €3.492.000.

Me v Tmpoava@epbeioa oupueToxn oty auénon uetoxikol kegahaiou T Lavipharm Active Services A.E., n
Lavipharm AE. diamnpei 10 mocootd g omnv 100% ev Adyw Buyatpikr €Taipeia, €V TAUTOXPOVWG
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e¢akohouBei va ouppetéxel, Euueca mAéov péow g 100% Buyarpikng g Lavipharm Active Services A.E.,
0TO METOXIKO KEQAAaIo TnG Pharma PLUS A.E.

Maiavia, 22 Ampihiov 2019

OMPOEAPOX O XYMBOYAOZ O TENIKOZ O AIEYOYNTHZ O MNPOIZTAMENOZ
TOY A AIEYOYNTHZ AOTIZTHPIOY AOTIZTHPIOY
OIKONOMIKQN OMIAQY
YNMHPEZION
OMIAQY
OANAZHZ OANAZHZ ZMYPOZ MANATIQTHZ A. AHMHTPHZ
NABIAAY XPIZTOAQYAQY MATKAIBEPAZ NAYAQY ZAXAPHZ
AAT AK 203190 AAT 0300106 A.A.T. AB 566099 AAT AK 748119 AAT AB 205965
AAET 0012678 AM. AdeiacO.EE.  AM. Adeiag O.E.E.
A Téne f19§1 ,96’73
A Tagng A Tagng
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