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‘EkBeon AvedapTtnTou OpkwTtou EAeykTh) AoyioTh
Mpog Toug Metdxoug NG ETaipeiog CASTALIA LABORATOIRES
DERMATOLOGIQUES A.E.

‘EkBeon EAEyxou e1Ti Twv Olkovopikwyv KataoTtaoswv

M'vwun

‘Exoupe eAéyEel TIG ouvnuuéveg olkovopikég kataoTdaoelg Tng Etaipeiag CASTALIA LABORATOIRES
DERMATOLOGIQUES A.E. (n Eraipeia), o1 otoieg amoteholvial amd Tnv  KatdoToon
xpnuatooikovouikfig B8éong g 31ng Ackepfpiou 2018, TIG KATAOTACEIG OUVOAIKOU €I00ORUATOG,
HeTABOAWY 18iwV KEQAAQiwY Kal TAPEIOKWY POWV TNG XPAOEWS TTou €ANEE TNV NUEPOUNVia auTr], KOBwWG
KaI TTEPIANYN CNUAVTIKWY AOYIOTIKWYV APXWV Kal HEBOBWY Kal AOITTEG ETTEENYNHATIKEG TTANPOPOPIEG.

Katd mn yvwpun Jog, ol CUVNUPEVES OIKOVOUIKEG KOTOOTACEIG TTapouaidlouv eUAoya, atrd KaBe ouoiwdn
amown, tnv oikovouikry 6éon 1ng ETtaipeiag CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
katad Tnv 31n Aekepfpiou 2018, Tn XPNMATOOIKOVOUIKN TNG £1iId00N KAl TIG TOMEIAKEG TNG POEG Yia TN
xpNon 1ou €Ange TNV nuepopnvia autr) cUpewva pe Ta Aigdvr) MpdTutta XpnuoTooiKovouikAg Avagopdg,
OTTWG auTa £xouv UloBeTnBei aTrd TNV Eupwtraiki ‘Evwaon.

Baon yvwpung

AlevepyRoape Tov €Aeyxd pag oupgwva pe 1a AigBvh Mpotutra EAéyxou (AME) 6mmwg autd €xouv
evowpatwBei otnv EAANvik NopoBeaia. O1 euBiveg pag, cUPQWVa PE Ta TTPOTUTTA QUTA TTEPIYPAPOVTaI
TEPAITEPW OTNV evOTNTA TNG £€KkBeonG pag “EuBlveg €AeykT yia Tov €AEYXO TWV OIKOVOMIKWY
karaoTtacswv”. Eipaote avegdpTtnTol amméd tnv Etaipeia, kad’ 6An mn didpkeia Tou diopiopol pag, cUPewva
pe Tov Kwdika Aegovroloyiag yia EmayyeApatiec EAeyktég Tou Zuppouliou AigBvwv Mpotimwyv
AgovTtohoyiag EAeykTwv, 0TTwG autdg €xel evowpatwBei otnv EAAnvikr) NopoBeaia kar Tig amaitrioeig
deovToAoyiag TTou OXETICOVTAl PE TOV EAEYXO TWV OIKOVOUIKWYVY KOTOOTACEWV oTnv EAAGSa kai €xoupe
EKTTANPWOEI TIG OEOVTOAOYIKEG HAG UTTOXPEWOEIG CUPPWVA PE TIG ATTAITHOEIG TNG I0XU0UCAG VOUOBETiag
Kal Tou TTpoavagepopevou Kwdika Atgovroloyiag. MoTteloupe OTI Ta EAEYKTIKA TEKUNPIO TTOU €XOUUE
QTTOKTAOEI €ival ETTAPKN Kal KaTAGAANAa va Trapéxouv BAan yia Tn yvwun hag.

Ouo1wdng aBeBaIdTNTA TTOU OXETICETAI UE TN CUVEXION TNG dPACTNPIOTATAG

E@ioToUpe TNV Tpocoxr cag oTn onueiwon 2.2 1T TWV OIKOVOUIKWY KOTAOTACEWVY OTTOU avapEPETAl OTI
oTig 31 AekepBpiou 2018, T0 guvoho TnG agiag Twv 1diwv KepaAaiwv Tng ETaipeiag £xel kataoTei apvnTiko
KOl KOTG OUVETTEIQ CUVTPEXOUV Ol TTPOUTTIOBECEIS €PapuUoyng Twv dlatdgewv Tou dGpBpou 47 TOU
K.N.2190/1920, 1repi NG ouvéxiong Tng dpaoTtnpidtnTag Tng ETaipeiag, 6TTwg autd €xel avTikaTtaoTabei
amd 1/1/2019 amd 10 GpBpo 119 map.4 Tou N.4548/2018. EmimrAéov, 10 oUvoAo Tng agiag Twv
BpaxutrpdBeouwyv utroxpewoewv TnG ETtaipeiag utrepfaivel TN Guvolikr aia Twv KUKAOQOPOUVTWV
TTEPIOUCIOKWYV TNG OTOIXEIWV KOTA TTOG0 €upw 136 XIA. hE aTTOTEAECUA va UTTAPXEl N TIBavATNTA va unv
gival oe Béon va amoTANPWOoEl PEPOG TWV CUMBATIKWY TNG UTTOXPEWOEWV. Ta yeyovota autd
utrodnAwvouv Tnv Utrapén ouciwdoug aBeBaidtnTag n omoia evOeXOuévwg Ba eyeipel onUAvVTIKA
au@IBoAia oxeTikd pe T duvardétnta Tng ETaipeiog va cuvexioel ampdoKoTITa TNV ETTIXEIPNMATIKA TNG
dpaoTtnpioTnTa. OTTWG avagEPETal TNV TTAPATTAVW ONUEiwon 2.2 £TTi TWV OIKOVOUIKWY KOTOOTACEWY, N
Aloiknon g Etaipeiag €xel oxedidoel Tnv AQwn KOTAAANAwv  pPETPpwV  yia TN PeAtiwon Tng
XPNHOTOOIKOVOUIKG B€0NG TNG Kal TNV OPOAR ouvEXIoN Twv dpacTnPIOTATWY TnG, TTpoUTrdéBeon n oTroia
€xel An@Bei uTTOWN KaATA Tn CUVTAEN TWV CUVNUUEVWY OIKOVOMIKWY KOTAOTACOEWV. H yvwpn pag dev
TPOTTOTTOIEITAI € OXEON ME TO BEpa auTo.
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EuBuveg TnG d10iknoNng €TTi TWV OIKOVOMIKWY KATAOTACEWV

H dioiknon €xel Tnv €uBUvn yia Tnv KatdpTion Kal €UAOYN TTAPOUCIOC TWVY OIKOVOMIKWY KOTOOTACEWY
oUpewva pe Ta AlMXA, 6TTwg autd éxouv uloBeTnBei atmd Tnv Eupwraikn ‘Evwon, 6TTwg kal yia ekeiveg
TIG DIKAIBEG E0WTEPIKOU EAEYXOU TTOU N Bioiknon KaBopilel wg atrapaitnTeg, WoTe va KaBioTaTtal duvaTr n
KOTAPTION OIKOVOUIKWY KATAOTACEWY OTTAAAQYHEVWY OTTO OUCIWOEG OQAAUA, TTOU O@EiAETaI €iTE OF
aTraTn €ite o€ AdBOG.

Katd Tnv KatdpTion TwvV OIKOVOUIKWY KATAoTAoEwV, n dloiknon gival utrelBuvn yia Tnv agloAdynon 1ng
IKavoTnNTag TNG ETaipeiag va ouveyioer Tn dpaoctnpidtnTd TnNG, YVWOTOTIOIWVTAG OTTOU CUVTPEXE! TETOla
TEPITITWON, Ta BEPaTa TTOU OXETICOVTAI PE T CUVEXICOPEVN dPACTNPIOTATA Kal TN XPrion TnNG AOYIOTIKAG
apxng TNG CuveXICOUEVNG BPACTNPIOTNTAG, EKTOG Kal €AV N BI0iKNON €iTE TTPOTIBETAI VA PEUCTOTTOINCEI TV
Etaipeia ) va diakdyel Tn dpactnpidtnTd Tng ) 8ev £xel GAAN PEaMIOTIKF) EVAAAQKTIKR ETTIAOYT OTTO TO VA
TIPOREI O 'aUTEG TIG EVEPYEIEG.

EuBUveg eAeyKTH yIa TOV EAEYXO TWV OIKOVOUIKWYV KATAOTACEWV

O1 g1éxo! pag gival va aTTokTAoouye eUAoyn SI0o@AAION yia TO KaTd TTOCO Ol OIKOVOMIKEG KOTOOTAOEIG,
0T0 OUVOAOG TOUG, €ival aTTaAAaYUEVEG OTTO OUCIWSEG OPAAUQ, TTOU OPEiAeTal €iTE OE aTTATn €iTe o€ AdBOg
Kal va ekdwaooupe €kBeon eAeykTh, n otroia TrepiIAauBavel TN yvwun pog. H e0Aoyn diaoc@dAion ouvioTa
dlacpdaAion uynAou emiTédou, aAAG Ogv gival eyyunaon OTI 0 €AeyXOG TToU SIEVEPYEITAI CUUPWVA PE TA
AMNE, 6mwg autd €xouv evowpatwBei atnv EAANvik NopoBeaia, Ba evromifel TTAvTa €va OUCIWOEG
o@aApa, 6tav autd uttdpxel. Z@AaApata duvaTal va TTPOKUWOoUV atrd atrdrn ) ammé AdBog kai BewpoulvTal
ouciwdn otav, pegovwpéva i abBpoioTikd, Ba ptTopolce eUAoya va avauéveral om Ba emmnpéalav TIg
OIKOVOMIKEG aTTOQACEIG TWV XPNOTWY, TTou AauBdvovTal Ye BAcn auTéG TIG OIKOVOUIKEG KATAOTACEIG.

Q¢ kabrkov Tou eAéyxou, olppwva pe Ta AMNE ommwg autd €xouv evowpatwBei otnv EAAnvIKA
NopoBeoia, aokoUue eTmayyeAUATIKr) Kpion Kai dIaTNPEOUNE ETTAYYEAMATIKO OKETITIKIONO KA’ OAn Tn
di1apkeia Tou eAéyxou. Etiong:

e Evromioupe kal agioAoyoupe Toug KIvOUVOUG OUCIWOOUG OQAAUOTOG OTIG OIKOVOUIKEG KATOOTAOEIG,
TTOU OQeiAeTal €iTE O€ aTTATN €iTe 0 AdBOG, oXedIAdOVTAG Kal DIEVEPYWVTAG EAEYKTIKEG DIadIKATIEG TTOU
QVTATTOKPiVOVTal OTOUG KIVOUVOUG auTOoUG KAl ATTOKTOUME €AEYKTIKA TEKUAPIA TTOU €ival €TTAPKY Kal
KaTGAANAa yia va Trapéxouv Bdon yia Tn yvwun pog. O Kivduvog pn eviommopoU ouciwdoug
O@AAUOTOG TTOU OQEiAeTal O aTTATN €ival UWPNASGTEPOG aTTd QUTOV TTou o@eiAeTal o€ AGBog, KaBWwg N
ammdTn PTTOPEl va  EUTTEPIEXEI CUPTTAIYVIA, TTAACTOYPOQIO, EOKEUUEVEG TTAPOAEIWEIG, WEUDEIG
diaBeBaiwoelg A TTapdkapyn Twv SIKAIBWY E0WTEPIKOU EAEYXOU.

o KartavoouUpe Tig SIKAIGEG e0WTEPIKOU eAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, JE OKOTTO TO OXEDIAOUO
EAEYKTIKWV O100IKACIWV KATAAANAWY yIa TIG TTEPIOTACEIG, OAAG OXI HE OKOTTO TN dIaTUTTWGON YVWHNG
€TTi TNG ATTOTEAEOUATIKOTNTAG TWV OIKAIdWYV £€0WTEPIKOU eAEyxou TnG ETaipeiag.

o AgioAoyoupe TNV KATaAANAOTNTA TwV AOYICTIKWVY apXwV Kal eBOdwv TToU X PNOIPOTToINOnNKav Kal TO
€UAOYO TwV AOYIOTIKWV EKTINACEWV KOl TWV OXETIKWY YVWOTOTIOINCEWYV TToU €yivav atré n Aloiknon.

e Amo@aIvOPOOTE yIa TNV KATOANAGTNTG TNG Xpriong amd Tn dioiknon Tng AOYIOTIKAG apxng Tng
ouvexI(ouevNG OpacTnpPIOTNTAG Kal PE BACN Ta €AEYKTIKA TEKUMAPIA TTOU OTTOKTABNKAV yia TO €4V
UTTapXEl ouoiwdng apeBaidTnTa OXETIKA HPE YEYOVOTA I OUVONKEG TTOU UTTOPEI va UTTOONAWVOUV
ouoiwdn apeBaidTnTa WG TTPOG TNV IKAvVOTNTA TNG ETaipeiag va ouvexioer Tn dpaotnpiotntd Tng. Edv
oupTrepdvoue OTI uioTaTal oucIwdNG aBERAIOTNTA, EINACTE UTTOXPEWHEVOI OTNV €KBEON EAEYKTH va
ETMIOTACOUWE TNV TTPOCOXT OTIG OXETIKEG YVWOTOTTOINCEIG TWV OIKOVOUIKWYV KATAOTAGEWV I €AV QUTEG
Ol YVWOTOTIOINCEIG €ival QVETTOPKEIG VA SIAQOPOTIOICOUNE TN YVWHN POG. Ta CUUTTEPAOUATA pag
BooiCovral og €AeyKTIKA TEKUAPIO TTOU OTTOKTWVTOI MEXPI TNV NUEPOUNVia TNG €KBeoNG €AEYKTN.
QoT1600, HEANOVTIKG YEYOVOTA 1] OUVBNKEG EVOEXETAI VA EXOUV WG atroTéAeopa n ETaipeia va madoel
va AeIToupyei wg ouvexifopevn dpacTnpidTnTa.
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e AtloAoyoUpue Tn oUVOAIKN TTapouaiacn, Tn SOPA Kal TO TTEPIEXOPEVO TWV OIKOVOUIKWY KATAOTACEWY,
OUPTTEPIAOUBAVOUEVWY TWV YVWOTOTTOINOEWY, KABWG Kal TO KATA TG00 Ol OIKOVOUIKEG KATOOTACEIG
QTTEIKOVICOUV TIG UTTOKEIYEVEG OUVOANAYEG Kal TA YEYOVOTO PE TPOTTO TTOU ETTITUYXAVETAI N €UAoyn
TTapouaciaon.

MeTagu GAAwV BepdTwy, KolvoTToloUpe aTn dloiknan, To axedIalOPEVO EUPOG Kal TO XPOVODIAYPAUUA TOU
eAéyxou, KaBwg Kal ONUAvTIKG €UPrUATA TOU €AEYXOU, OUUTTEPIAGUBAVOUEVWYV OTTOIWV GNUGVTIKWY
eMeipewv oTIg BIKAIBEG EOWTEPIKOU EAEyXOU evTOTTICOUME KATA TN BIAPKEIA TOU EAEyXOU paG.

‘ExkBeon e1mi ANMwv Nopikwv kal KavovioTIKwy ATTaIThoswyv

Aaupdvovtag uttown ot n dloiknon €xel Tnv guBuvn yia Tnv katdption NG ‘EkBeong Alaxeipiong Tou

AloiknTikoU XupBouAiou, Kat’ epapuoyn Twv diatdgewv TG TTapaypdpou 5 Tou dpbpou 2 (uépog B) Tou

N. 4336/2015, onueiyvouye Ot

a) Katd tn yvwpn pag n ‘EkBeon Alaxeipiong Tou AioiknTtikoU Zupouliou €xel kaTtapTioBei aUP@wva Pe
TIG 10XU0UOEG VOUIKEG aTTaITAoEIG Tou GpBpou 43a Tou K.v. 2190/1920 kal To TTEPIEXOUEVO QUTAG
QVTIOTOIXEI ME TIG OUVNUMPEVEG OIKOVOUIKEG KATAOTAOEIG TNG XPriong TTou €Ange Tnv 31/12/2018.

B) Me Baon T yvwaon TOU ATTOKTAOOUE Katd Tov €Aeyxd pag, yia Tnv Etaipeiac CASTALIA
LABORATOIRES DERMATOLOGIQUES A.E. kai 10 TrepifGAAov TnG, Oev €XOUPE EVTOTTIOE

ouoiwdeig avakpifeieg otnv ‘ExkBean Alaxegipiong Tou AioiknTikoU Tng ZupBouliou.

ABRva, 22 ATrpiAiou 2019

O OpkwTtdg EAeyKTAG AOYIOTHG
EAeubépiog Koutadtrouhog
AM. Z.0.E.A. 44651

o GrantThornton
An instinct for growth

Opxuwrol EAeyxrég E0pBoulor Emyeipfioewy
Zogdpou 56, 17564 MNaAaé GaMpo
AM. SOEA 127
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B. 'Ex@con Alayeipiong Tou AloiknTiko0 ZupBouliou Tng ETaipeiag e1mi Twv
OIKOVOMIKWYV KATAGTATEWVY TNG XpRong ou éAnge 31/12/2018

To A.Z. unoBaM\er Tnv €kBeor) Tou padi YE TIC OIKOVOUIKEC KATAOTACEIC YId TO £TOG
nou €Ange Tnv 31" AekepBpiou 2018.

O1 OIKoVOuIKEC KaTaoTaoei Tne Xpriong 2018 katapTiobnkav ocUPpwva pe 1a Aiebvn
MpoTUNa XpNUATOOIKOVOUIKNG Avagopdc, Onw¢ autd uloBetnOnkav and Tnv
Eupwnaikn 'Evwon,.

ApaoTnpIioTNTEG

H CASTALIA LABORATOIRES DERMATOLOGIQUES A.E., BuyaTpikiy €Taipeia TngG
Lavipharm A.E, dpacTtnpionolgital aTnv ayopd Twv OEPHUOKAAAUVTIKWV NPOIOVTWV Mou
ouvioTwVTal and Toug AeppaToAdyoug kal nwhouvTtal ota dapuakeia. Ta npoiovta
NG Castalia , avanTuooovTal oTa KEVTPA €peuvag kal avanTuéng Tng Lavipharm kai
KUPIOG OTOXOG €ival N napaywyr KaivoTopwy Kai UWnAng NoidoTnTag npoiovTwy.

NepiBaAlovTika Osuara

Me KoIVWVIKN €uaiodnoia kal oeBacpd npoc 1o nepiBallov, n ETaipeia OUPPETEXE
EVEPYA OTNV avAKUKAwON OOxeiwv HEAAVNG EKTUNWTIKWV Kal PuTOavTIypaPIKwV
MNXavnuaTwy, nou AeIroupyouv o€ oAOkANPo Tov ‘OpIAo, PnaTapiwv kai XapTiou.

EEEAIEN TWV EPYVACIOV

Aigbvwg, n Castalia Laboratoires Dermatologiques A.E. napouciace peiwon Twv
NWANCEWV (OUYKPITIKAG Pe TO 2017) katd 52%, €€ aitiac Twv npoBANUATWY MNoU
napouciaoTnkav OTIG ayopeg TNG Zaoudikng ApaBiag kal Twv Hvwpevav Apafikwv
Epipatwv. Tivovral evraTikéG npoondabeleq anod Tn dloiknon va avTIMETWNIOTE TO
OUYKEKPIUEVO NPORANua.

AnoTteAécuara

H ETaipeia kata Tn dIApKEIA TOU £TOUG ENPAVIoE kEPON Eupw 32 xIA. évavTi Eupw 11
XIA. Tou nponyoupevou €Touc. O KUKAOG epyaciwv Tng ETaipeiag diapoppubnke ot
Eupw 138 xIA. €vavri 288 xIA. Tou 2017. To MIKTO kepdog Tng ETtaipeiag,
dlapoppwbnke o Eupw 37 XIA. EvavTi Eupw 26 xIA. To 2017. Ta anoteAéopaTta npo
QOpwv, TOKWV kal anooBéoewv (EBITDA) Tng ETaipesiag diapoppwbnkav os KEPON
Eupw 48 xIA. évavti Eupw 32 xIA. To 2017.

Kivéuvol

Fevika
H ETaipeia ekTiBETaI 0TOUG NAPAKATW KIVOUVOUC:

Enixeipnuartikoi kivduvol

MOTWTIKOG KivOUVOG ( BAéne avaiuon kivduvou onpeiwon 25.2)
Kivduvoc peuoTdTnTag ( BAéne avaiuon kivdUvou onueinon 25.3)
Kivduvog ouvBnkwv ayopdg ( BAéne avaiuon kivdUvou onueiwon 25.4)
AEIToUpYIKOG KivOuvoGg ( BAéne avaiuon kivduvou onpeiwon 25.6)
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131 MeTOXEG

H ETaipeia dev npo£Rn atnv ayopd 10iwv JETOXWV KaTda TNV Xprnon 2018 (opoing Kai
TO 2017).

YnokaraoTnuara

H ETaipeia dev €xel unokataoTnpata (To idio 1oxUel kal yia To 2017)

XpNUAaTOOIKOVOUIKG Napaywya

H ETaipegia dev KAvel Xpriomn XPNHATOOIKOVOUIKWV NApaywywy.

‘EE00a £pguvac kal avanTuing

H ETaipeia dev npaypatonoinoe €€oda €peuvag kal avanTuéng yia To 2018.

ZuvaAAavec HE ouvOedEUEVA KAl OYXETICOUEVA UEPN

BAENe OXETIKA ONW. 24 TWV OIKOVOUIKWV KATAOTACEWV

MNpoBAenopevn eEENMIEN TNG eTAIpEiag

H Aloiknon Tng Etaipeiag sival o€ diadikacia dianpaypaTeuonG VEWV CUVEPYACIWV HE
avTINPOOWOUC OTIC XWPEC OTIC OnoieC dpacTnPIONOIEITAl UE OKOMO TNV au&non Twv
nwAnoewv. MapdAAnAa civalr o diadikacia PeiwonG Twv AEITOUPYIKWV TNG 00wV N
onoia avapeveTal va wPeANOEI ONUAVTIKA TA ANOTEAECUATA TNG.

€ neEPINTWON nNeEPAITEPW €MOEIVWONG TOU OIKOVOMIKOU nePIBaAovTog, nou Oa
anoTpEWel Tnv evioxuon Twv Idinv KePaAdiwv PECW TNG avapevopevng PBeATiwang
TWV dnoTeAeopdaTwv TnG ETaipeiag, ki w¢ €k ToUTOoUu Oev Ba cival oe Bgon va
anonAnpwaoel TIG UMOXPEWOEIC TNG Me idloug nopoug, Ba npenel va €EeTaoTei To
evOEXOEVO aUENONG TOU PETOXIKOU KEPAAQiou TNG,.

Me Oedopévo OTI n Aloiknon Oev &xel AaBel kapia €vOeiEn OTI oI dPACEIC Mou EXel
oxediaoel dev Ba oAokANPWBOUV ENITUXWG, EKTINATAI OTI dev Ba avTiMeTwNioel BepaTa
XPNHATodOTNONG KAl PEUCTOTNTAG EVTOG TWV EMNOPEVWV 12 pNVOV.

Agv unapxouv onNUAavTika yeyovoTa PETA TNV NUEPOMNVia Tou IGoAoyIOHOU NOU NPENEI
va avapepOouv.

To AloiknTIKO ZUHBOUAIO NpoTEivEl TO KaBapd anoTEAEONA, YIa TO £TOC NOU EANEE OTIG
31 AekepPpiou 2018, va peTapepOei 0TO UNOAOIMO €I VEO.

Maiavia, 22 AnpiAiou 2019

O MPOEAPOZ A.Z.

©ANAZHZ NABIAAZ



L Lavipharm

Group of Companies

I. OikovopikéG KataoTaoeig TnG ETaipeiag Tng xpnoewe 2018 oUppwva pe Ta
Aigbviy Mpotuna XpnpaToolikovoHiKNG Avagopac (AMXA), ¢ E€xouv
u100eTNO€i anod Tnv Eupwnaikn ‘Evwon

Ol OUVNUMEVEG €TNOIEC XPNMATOOIKOVOMIKEC KaTaoTAoeIC eykpibnkav and To
AloiknTIKO ZupBoUAio Tng CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. Tnv
22/04/2019 kai €xouv dnuooionoinBei pe TNV avaptnon Toug oTo dIadikTuo, OTn
dleuBuvon http://www.lavipharm.com onou 6a napapeivouv otnv 01a6gon Tou
enevOUTIKOU KOIVOU yia XpovikO didoTnua TouAdxiotov névre (5) €Twv anod Tnv
nUepounvia Tng oUvVTa&nc kai dnUoacIonoinong TOUG,.
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CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. < Lavi phar m
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KataoTtaon ZuvoAik@v Ecodwv TnG xpriong nou €éAnge 31/12/2018
(Moad ag XINABES EUpw, EKTOG €AV avaQEPETAI DIAPOPETIKA)

01/01/2018-  01/01/2017-

EHM. 31/12/2018 = 31/12/2017

KUKkAog epyaaiwv 5 138 288
KéoTog TTwANCEWY (101) (263)
Miktd atroteAéopaTa 37 26
Noirrd Aemoupyikd éooda 6 59 67
‘E€oda dioiknTikAg Aemoupyiag 7 (10) (12)
‘E€oda Aemoupyiag Siabécgewg 7 (30) (51)
Aoirré Aemoupyikd £oda 6 (14) (4)
Aeitoupyikd képdn ({nUIEG) TTPO XPNHOTOOIKOVOHIKWY o 2
ATTOTEAEOUATWV KOl QOPWV

Xpnuarooikovouika £§0da 8 (17) (16)
KaBapd XxpnHaTOOIKOVOMIKG atroTeAéopaTa (17) (16)
Képdn/(Znpieg) Tpo popwv 25 10
®opog €I00dAATOG 9 7 2
Képdn / ({npieg) pera amd @opoug (A) 32 11
Noird XuvoMikd '‘Ecoda petd amod @opoug (B) 6 0
ZuykevTpwTIKG ZuvoAikd ‘Ecoda (A+B) 38 11
Képdn / ({nuieg) peta amé @ Oopoug avd peToxn Baoikd (o€ Eupw) 20 0,0160 0,0057

O1 emouvamToueEveG onpEIWOEIG OTIC OeAideg amd 12 £wg 42 amoteAoUv avamOoTIACTO WEPOG AUTWY
Twv Olkovopikwv KaraoTtaoewy.



CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. ( Lavi pharm
0386¢ Ayiag Mapivag, 19002 Maiavia ATTikAg

Group of Companies

KataoTraon OikovoHIknG O€ong TnG XpRong nou éAnge 31/12/2018

(Moad ag XINABES EUpw, EKTOG €AV avaQEPETAI DIAPOPETIKA)

ZHM. 31/12/2018  31/12/2017
MEPIOYZIAKA ZTOIXEIA
Mn kukAo@opoUvTa TEPIOUTIaKA OTOIXEIO
Evowpara mayia 10 56 62
ZUVOAO pn KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 56 62
KukAo@opoUvTa TEPIOUTIOKA OTOIXEIO
MeAdTeg kal honTég amariaeig 12 45 117
Topiokd diaBéaipa Kai I0odUv aua 13 10 2
ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 55 118
ZYNOAO NEPIOYZIAKQN XZTOIXEIQN 1 181
IAIA KEDAAAIA
MeTtoyikd kepaAaio 14 600 600
ATToBepaTIKO UTTEP TO APTIO 14 540 540
AToBepaTIKG 15 34 28
ATroTéAeaa €I vEOV (1.323) (1.350)
ZOvolo 16iwv Kegahaiwv (149) (182)
YNOXPEQZEIZ
MakpoTrp60eTHES UTTOX PEWOEIG
AvaBahAdpev e GOPOAOYIKEG UTTOXPEWTEIG 16 13 20
NOTEG HOKPOTTPOBET EG UTTOXPEWTEI 18 56 61
Z0VOAO HOKPOTTPOBET WY UTTOXPEWTEWV 68 81
Bpaxutrp60eoueg UTTOXPEWOEIS
MpopnBeuTES KAl AOMTEG UTTOXPEWTEIG 19 191 281
ZUvolo BpaxuTTpOBeCHWY UTTOXPEWTEWY 191 281
ZUVOAO UTTOXPEWOEWV 260 362
ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQZEQN 11 181

O1 emouvamTOUEVES ONUEILTEIS OTIC 0eAideg oo 12 €wg 42 amoteAolv avatmmodoTIaaTo PEPOS AUTWY
Twv Olkovopikwv KaraoTtaoewy.
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CASTALIA LABORATOIRES DERMATOLOGIQUES AE. ( Lavipharm
036¢ Ayiag Mapivag, 19002 Maiavia ATTIKA Qrslp ar Compaies

KataoTraon MerapoAwv Idimv KepaAaiwv Tng xpaong nou éAnée 31/12/2018
(Mood ot xIMAdES eupw, EKTOG AV avapEPeTal DIAPOPETIKA)

Meroyo AmroBepariko Taxnks Aowmé Ymohoimo
] Ymwép 10 i . Kepdwv(Znmav) Zovolo
Kegdhaio i AmoBepanikd  AmoBeparikd )
Aptio €1 VEO

Ymohormo 01/01/2017 600 540 4 (6) (1.361) (193)
Képdn({nuie) perd amd gdpoug 1 1
AvahoyioTika(képdn)/ {nuies kaBapa amd avaBahAdpevoug popoug
Nomd auvohikG €000 pETa amd Gopoug
ZUYKEVTPWTIKG TUVOAKG £000 peTd amd popoug - - - - " 1
Ymohormo 31/12/2017 600 540 AU (6) (1.350) (182)
Mpoaappoyés Aoyw epappoyric AMXA 9 O] (5)
Ymohormo 01/01/2018 600 540 A (6) (1.355) (187)
Képdn({nuie) perd amd gopoug - 32 32
AvahoyioTikd(képdn)/ {nuieg kaBapa amd avaBahdpevoug eopoug - - - 6 - 6
Nomd guvohikG E00da peETa amd popoug - - - 6 - 6
ZUyKevTPWTIKG TUVOAKA €503 PETGl Ao POPOUG - - - 6 32 38
Ymohoimo 31/12/2018 600 540 AU - (1.323) (149)

O1 emouvamtdpeves onpelwoelg oTIG oeNides amd 12 £wg 42 amotedolv avammdoTTaoTo PEPOS AUTWY TWV
Oikovopikwyv KaraoTaaewy.
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CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. ( Lavipharm
0586¢ Ayiag Mapivag, 19002 Maiavia ATTikAG

Group of Companies

KataoTraon Tapgiak®v Powv TnG Xpong nou €éAnge 31/12/2018
(Moad ae XIMNAdES eUpw, EKTOG €AV avapEPETal DIAPOPETIKA)

Tapiakég poég amo AsiToupyikEG SpaoTnpIoTNTES 31/12/2018 31/12/2017
Képodn(Znpieg) Trpo popwv 25 10
AvaTpooapuoyEg yia:
ATTOOBECEIC TIEPIOUTIOKWY OTOIKEIWY 6 6
MpoPAéyeig (17) (52)
XpnuaTtooikov opikd £Eodal 17 16
31 (19)

MAéov | peiov Tpooappoyég yia HETABOAEG AoyapIaoHWY KE@aAaiou
Kivnong ) mou oxeTiovTal P TIG AEITOUPYIKEG SPOOTNPIOTNTEG

Meiwaon / (avgnon) amobeudrwy - 13

Meiwaon / (avgnon) TeEAATwV Kal Aoy amamioewy 67 54

(Meiwan) / atgnon TTpounBeUTWY Kal AOTTWY UTTOXPEWT EWY (73) (31

Meiov:

XpnuaTtoolkov opikd £60da TTANpwOévTa (17) (16)
KaBapég poéc amd Asitoupyikég Spaotnpidrnreg 8 0
Kabapég poég amé emevouTikéS SpaoTnpIOTNTES - -
KaBapég poéc amé xpnuarodorikég SpaotnpidTnTes - -
KaBapr attnon/(ueiwaon) ota Tapeiakd diabégipa kar oTa 1I00d0v aua
Tapioké diabéoiua kar Ioodiv apa atnv apxn Tng XProng
Tapiakd diabéaiya kar Igod0v aua aTo TEAOG TG XPAONS 10 2

O1 emouvanTépevee onUeIWaEIS aTIC aghideg amd 12 éwg 42 amoTeholv avaTOOTIACTO PEPOS AUTWV TWV
Oikovoikwv KataoTaoewy.

Etriora Oikovouikry EkBeon 1n¢ xprone nou eAnée tnv 317 AskeuBpiou 2018
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CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. :
086¢ Ayiag Mapivag, 19002 Maiavia ATTIKAG ‘ Lavi pharm

(Moad ot x1IMAdES eupw), EKTOG GV avaPEPETAI DIAPOPETIKA) Group of Companies

A. IZnpeiwoeig eni Twv Oikovopikwv Kartaotaoswv TnG ETaipeiag Tng xpnong nou
£Ange 31/12/2018

1. FevikéG NANpPoYPoOpiEg

H etaipeia CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. civar Avwvupn ETaipeia,
£xel TNV €dpa TnG oTnv Maiavia ATTIKAC Kal dpacTnpIOnoIEiTAl 0TO XWPO TwV PapUAKwY
kal KaA\uvTikov npoiovTwv kalr n ouoTtacn Tng npayparonoinénke Ttnv 1/4/2004.H
ETaipeia yia To 2018 6nwc kal To 2017 dev anacxoAoUoe nNpoowniko.

H ouvBeon Tou A.Z. TnG ETaipeiac €xel wg €EAG:

Mpoedpog ABavaoiog Aapidag
EvreTaApevog ZUpBouAog AvTviog BoyiaTtlig
MéNog >TuNiavog Mouoapag
MéNog 'EAAN Mapia AaBida

H Bnteia Tou A.Z. Tng ETaipeiag Anyel Tnv 20/06/2020.

O1 ev ANOY®W OIKOVOMIKEC KATAOTACEIG yKpiOnNKav and To avwTEPw AIOIKNTIKO ZUPBOUAIO
Tnv 22" AnpiAiou 2019.

H etaipeia LAVIPHARM A.E., oTic 31 AekepPpiou 2018 GUMETEIXE OTO HETOXIKO TNG
kepalaio TnG Etaipeiac, apeoa pe nooootd 100%. O OIKOVOMIKEC KATAOTACEIC TNG
ETaipeiac nepiAapBavovTal OTIC OIKOVOUIKEC KATAoTAoEIC Tou opiou LAVIPHARM A.E. pe
TN PEB0BO TNG OAIKNG Evonoinong.

2. Baon nposToipaciag Twv OIkovopik®v KataoTaoewv

2.1 InHEIWON CUHHOPPWONG

O1 etaipikég Oikovopikeg KataoTaoelg Tng Etaipeiac Tng 31ng AekepBpiou 2018 nou
kaAunTouv Tn xpnon ano Tnv 1n Iavouapiou €wg kai Tnv 31n AekeuPpiou 2018 eival
oUppwveg Pe Ta Aibvry MpdTuna XpnuaTtoolkovouikng Avagopdc (AMXA) nou éxouv
€kdoBei and Tnv Emitponn Aigbvwv AoyioTikwv MpotUunwv (IASB), kabwg kal Twv
AlgpunveIwV TOUG nou €xouv ekdobei and Tnv Enirponn Epunveiag Mpotunwv (IFRIC) kai
€xouv Ul0BeTnBei and Tnv Eupwnaikn ‘Evwaon péxpl Tnv 31n AskepBpiou 2018. H ETaipeia
epappolel Oha  Ta Aigbvry Aoyiomika [Mpotuna (AAM), Ta Aibvny MNpoTuna
XpnuaToolikovopikng Avagopdg (AMXA) kai TiG AIEpUNVEIEG TOUG MOU £XOUV EPAPHOYN OTIG
epyaciec TNG. O1 OXETIKEG AOYIOTIKEG MOMITIKEG, MEPIANWN TwWV onoiwv napoucialeTal
napakdTw oTn onueiwon 3, EXOUV £QPAPHOCTEI E OUVENEIQ O OAEG TIC NAPOUCIalOPEVEG
nePI0dOUG,

2.2 Baon napouciaong

To vopiopa napouaciaong sival To Eupw (VOouiopa Tng Xwpag Tng £dpag Tng ETaipeiag ala
Kal TG MnTpIkA¢ TnG) kalr 0Aa Ta noocd napoucialovral o XIAIAOeG Eupw, €KTOC €av
avapepeTal S1IaPopeTIkA. O1 ev Aoyw OIKOVOUIKEC KaTAoTACEIC £XOUV KATAPTIOTEI BACEl TNG
apxng TnG ouvexiong Tng dpacTtnpidTnTag (going concern), n onoia npoUnoBeTel OTI N
Etaipeia B8a €xer Tn duvatoTnTa va Ouvexiosl Tn Asiroupyia TNG w¢ Opwod OIKOVOUIKN
ovTOTNTA OTO NPORAENOPEVO PEANOV AapBavovTac unown TiC OPATEIC Nou EXel OXEOIAOEI

Etriora Oikovouikry EkBeon 1n¢ xprone nou eAnée tnv 317 AskeuBpiou 2018
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CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. :
086¢ Ayiag Mapivag, 19002 Maiavia ATTIKAG ‘ Lavi pharm

(Moad ot x1IMAdES eupw), EKTOG GV avaPEPETAI DIAPOPETIKA) Group of Companies

kal ulonolei n Aioiknon. O1 ev Adyw OlkovopikeéC KaTtaoTaoelg xouv €ToidacBei Baoel TnG
apxnc Tou I0ToPIKOU KOGTOUC Kal TNV apxn TNG OUVEXIONG TNG OpacTnpIOTNTAC.

To oUvoAo Tng a&iag Twv Idiwv Kepalainv kal To ke@daAaio kivnong Tng Etaipeiac tnv
31/12/2018 ecivar apvnTikd. H dioiknon Tng ETaipeiag 6a npaypaTtonoinoel  OAeC TIC
anapaitnTeg dpAaCEIC yia TNV BEATIWGN TOUG.

2.3 Xprjon exTiunoswv

H oUvTa&n olkovopIkwV KaTaoTacewv, oUPpwva Pe Ta A.M.X.A avaykalel Tn Aioiknon va
naipvel anoQAaceiC, va KAVel EKTIMNOEIC Kal UNOBETEIC Nou ennpealouv TNV £QapUoyn Twv
NOAITIKWV KABWG, Kal Ta AOYIOTIKA UMOAOING TWV MNEPIOUCIAKMY OTOIXEIWV, UNOXPEWOEWY,
€000wV kal €E00wV KAaTa TNV nuepopnvia oUVTAENC TwWV OIKOVOMIKWV KATaoTdoswv. H
xprnon TnG d1a0€0IunG NANPoPOPNONG Kal N €PApHOYN UMOKEIPEVIKNAG Kpiong anoTehouv
avandéonacTa oTolxeia yia Tn OIEVEPYEIA EKTIMNOEwV. Ta nPaydatikd HeANOVTIKA
anoTeAéopata evOEXETAl va OIAPEPOUV and TIC AVWTEPW EKTIMACEI, €V Ol OMOIEG
anokAioeic dUvavTal va €XouV GNUAvTIKN ENiNTWOon €Ni TWV OIKOVOUIK®WV KATaoTdoewv. Ol
EKTIMNOEIG KAl Ol OXETIKEG WE AUTEC unoBécel avabewpouvTtal oe ouvexn Baon. Ol
avaBewpnoeiC  OTIC  AOYIOTIKEG  EKTIMNOEIC  avayvwpilovtal  oTnv  nepiodo  nou
npayuparonomonkav, €av n avabewpnon ennpealel YOVO aAuThv Tnv nepiodo n otnv
nepiodo TNG avabewpnong Kai TIG ENOPEVEC NEPIODOUC, €AV N avaBewpnon ennpealel kai
TNV napouaoa Kai TIG HEANOVTIKEG NEPIODOUG.

MANPOPOPNON OXETIKA WE ONUAVTIKEC NEPIOXEC ABERAIOTNTAC TWV EKTIUNOEWV Kal
UMOKEIJEVIKWV KPIOEWV KATA TNV €PApHOyn AOYIOTIKWV NOAITIKWV MOU EXOUV GNHAVTIKN
€Nidpaan OTIC OIKOVOUIKEG KATAOTACEIG NepIAapBavovTal oTig €ENG ONUEINTEIG:

Znueiwon 9 - OPoG €100dMRKATOC

Znueinon 16- AvaBaAOUeveG popoAoyIKEG anaiThoelC / (UNOXPEWOEIC)
Znueiwaon 22 - EVOEXOUEVES UNOXPEWTEIG

>nueinon 25- Alaxeipion XpNHAaToOIKOVOUIKOU KIVOUVOU

3. BaoikéG AOYIOTIKEG MOAITIKEG

O1 AoyIOTIKEG MONITIKEG nou akohouBnoe n Etaipeia, yia Tn oUvtaén Twv ETNOIOV
OIKOVOMIKWV kaTaotaoewv TnG 31 AekepBpiou 2018, €ival ouveneic Pe auTEG Mou
NEPIYPAPOVTAl OTIC ONHUOCIEUPEVEG OIKOVOUIKEG KATAOTACEIG TNG XPNOEWG Nou EAnge Tnv 31
AekepBpiou 2017 AapBavopévou unown TUXOV avabewpnoelg 1 UIoBETNON VEWV NPOTUNWV.

3.1 ZuvaAAayég o€ EEvo VOUIoHa

H Etaipeia Tnpei Ta AoyioTika Tng PBiBAia og Eupw (Asimoupyikd vOpiopa). ZuvaAhayeg nou
yivovTal og &va vopiopara, peTaTpenovTal o Eupw pe Baon Tnv enionun Tign Tou &vou
VOMIONATOC MoU ioYUE TNV NUEPa TNG ouvaAAaync. Kata tnv nuEpOMNnVia oUVTAEEWC TwV
OIKOVOMIKWV KATAOTACEWY, TA VOUIOUATIKA MEPIOUCIAKA OTOIXEIQ Kal UNOXPEWOEIG O€ EEva
vopiopara, peratpenovTal o€ Eupw pe Baon Tnv nionun TIPR Tou &VOu VOUIOWATOC Mou
loxUel TNV nuepounvia autr. Ta képdn N ol {nuieg and cuvaA\aypaTikeG dIaPopEG Mnou
NPOKUMNTOUV anod TNV WETATPONN KATaxwpoUvTal TNV KaTAoTaon GUVOAIKWV €000wv. Mn
VOMIOUATIKA MEPIOUCIAKA OTOIXEIA KAl UMOXPEWOEIC Ot E&vo VvOpiopa, Ta omnoia
epgavifovral og 10TopIkn a&ia, peraTpenovral oe Eupw pe Tn ouvaAAayuarikn I00TIHia nou
loxUel KaTa TNV nNUepounvia Tng ouvaAaync. Mn VoUIoWaTika NEPIOUCIAKA OTOIXEIQ Kal
UMOXPEWOEIG 0 EEvo vOUIoPa, Ta onoia epgaviovral otnv €UAoyn a&ia YeTaTpenovTal o
Eupw pe Tn ouvaA\aypaTikn 100TIhia nou 10XUEl KaTa TNV NUEPOMNVIA Nou Kabopiodnke n
a&ia. ZTnv NeEPINTWON AuTr, Ol NPOKUNTOUCEG GUVAANAYHATIKEG DIAPOPES AnoTEAOUV HEPOC

Etriora Oikovouikry EkBeon 1n¢ xprone nou eAnée tnv 317 AskeuBpiou 2018
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CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. :
086¢ Ayiag Mapivag, 19002 Maiavia ATTIKAG ‘ Lavi pharm

(Moad ot x1IMAdES eupw), EKTOG GV avaPEPETAI DIAPOPETIKA) Group of Companies

Twv KePOWV N NUIKV and Tn METABOAN TnNG €UAoyng a&iac kar kataxwpouvtal oTnv
KATAoTaon CUVOAKWV 000wV N aneuBeiag oTa idia kepaAaia, avaloya He To €00 Tou
VOMIOUATIKOU OTOIXEIOU.

3.2 XpnUAaTOOIKOVOHIKA HECT

3.2.1 Mn napdywya XpnHAaTooIKOVOHIKG HEoA

Mn napaywya XpnHaToolKOVOUIKA PETa anoTeAOUV Ol anaiTrosic, Ta Tapiaka diabéaiua Kai
Io00Uvapa, OEOUEUNEVEC KATABEDEIC, Ta Xpeodypaga, Ta OAveIa Kal O NPOPNBEUTEG Kal
AOINEC UNOXPEWOEIC,

To AMNXA 9 diatnpei o peyalo Pabud TIC undpyxouoeg anaiTnosig Tou AAM 39 yia Tnv
TagIvOuNoN Kal Tn ENIPETPNCN TWV XPNHATOOIKOVOUIKWY UNOXPEWCEWV. Q0TO00, EEQAEIPEI
TIC NPONYOUWEVEC KaTnyopieg Tou AAIM 39 yia Ta XpnNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIQ:
dlakpaToupeva wg Tn ANEn, davela kal anaiTnoeig kai diabeaipa Npog NwAnan.

Ta pn napdywya XpnUAaTOOIKOVOMIKA Weoa avayvwpilovral apxXikd OTIG OIKOVOMIKEG
KATaoTaoeig oTnv €UAoyn a&ia Toug au&nuévn kata Ta Apeoa KOOTN CuVAAAayng yia Ta
MEoa nou Oev katnyoplonoloUvTal oTa XPNUATOOIKOVOUIKA PESA OTnV €UAoyn agia PEoW
TWV anoTeAeopaTwy. MeTa TNV apxikn avayvwpion, Ta Pn napaywya XPnHaTooIKOVOMIKA
MEOA anOTIMWVTAl ONWG NEPIYPAPETAl NAPAKATW.

Ta XpnuUAaTooIKOVOUIKA HETa avayvwpilovTal OTIG OIKOVOUIKEG KaTaoTdaoelg oTav n ETaipeia
yivetal oupBal\Opevo MPEPOC O ouval\ayn ME avTIKEIMEVO Ta MEoa autd. Ta
XPNHATOOIKOVOUIKA OToIXEia €vepynTikoU navouv va avayvwpiovral OTIG OIKOVOMIKEG
KATaoTAoEIC OTav Ta cupBaTika dikaiwpaTa Tng ETaipeiac eni Twv TAPEIKWY EI0POWY TOU
oToixeiou autou Angouv R otav n Etaipeia peTaPiBacel To XPNHATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OE TPITO XWPIC va dIaTnpnoel Tov EAeyxo 1 OAa Ta ouoiwdn oPEAN 1 TOUC
KIVOUVOUC nou ouvdéovTal PE auto. Or XpnHATOOIKOVOMIKEG UMOXPEWOEIC Mauouv va
avayvwpiovtal OTIC OIKOVOMIKEG KATAOTACEIC OTAV Ol OUMPBATIKEG UMOXPEWOEIG TNG
Etaipeiac eni autwv Af&ouv 1 akupwBouv. Mn napdywya XpnUATOOIKOVOUIKA WECa
anoTeAoUV ol analTAoEI, Ta Tapiaka diaB&aipa kal I00dUvapad, OEOHEUNEVEG KATABEDEIC, T
XPEOYpapa, Ta dAvela Kal Ol NPOPNBEUTEC Kal AOINEC UNOXPEWOEIC,

3.2.1.a NeAareg kai AoINEG ANAITHOEIG

O1 neAdTeg kal AOINEG anaITAoEIG aneikovi{ovTal oTo avanooBeoTo KOOTOG WE TN HEBodO
TOU MpaypaTikoU €NITOKIOU, EKTOG TWV MEPINTWOEWV OMOU UNAPXEl EVOEIEN AMNOMEIWONG TNG
anaitnong, onote unoloyiletar NpdBAewn yI' autn Tn peiwon. H anaitnon aneikovileTal
OTO QVAKTACINO MOo0O0 TNG WG N napouca a&ia Twv HEANOVTIKOV TAUIAKOV POV
NPOEEOPAOUHEVWV HE TO TPEXOV EMITOKIO TNG NHEPOMNVIAC KAEICIHATOC TOU IGOAOYIOHOU Kal
N oxeTikn {nuia MPETAQEPETAl OTNV KATAOTAON OUVOAIKWV €00dwv. O1 anaitnoeig
BpaxunpoBeapng didpkelag (evog €Touc) dev npoeEopAouvTal.

3.2.1.8 Tapiaka dia6éoipa kai IcodUvapa

Ta Tapiaka diabeoiya kail 100dUvapa, nepIAaPBAvouy PYETPNTA OTO TAWEIO KAl KATABEDEIC
OWews, kabwg kal Bpaxunpobeopec enevOUOEIC AUESNC PEUCTOMOINONG, ONWG Ol HEXPI
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TPIWV PNVWV anod TNV NUEPONNVIA CUVTAEEWGC TWV OIKOVOMIKWV KATAOTACEWY NPOBECHIAKES
TPANE(KEC KATABETEIC.

3.2.1.y Adavsia

Ta AngBévra Odveia avayvwpilovral apxikd ortnv €uhoyn afia Toug, n onoia
npooapuoleTal Je Ta KOOTN Nou a@opoUlv APEDA TIG CUVAANAYEG AauTeC. MeTayeveéaTepaq,
anoTIJWVTal OTo avanooBeoTo KOOTOG ME TN XPAON TNG MeBOGdOU TOou NPAyHaTikou
emTokiou. Ta képdn R o1 {nuiec, andé Ta OoToIxEia auta avayvwpidovtal ¢
XPNHATOOIKOVOUIKO £€0000 1 €€000, HEow TNG 1adikaciag TG anodoBeNC UE TO NPAYHATIKO
eEMTOKIO. Ta kOOTN avadoxng, TA VOMIKA Kkal Ta Aond dayeoca kO60Tn Mou
NPAayPaTonoiouvTal, yid TNV €kd00n KUPIKG HAKPonpoBeouwy daveinv, avauoppuvouV To
nood TwV daveiwv auTWV Kal KataxwpoUvTal OTNV KATaoTaon CUVOAIKWV 000wV, PE BAan
Tn MEBODO Tou MpayuaTikoU eniTokiou kata Tn didpkela TnG oUPBaong Tou daveiou. ‘OAa
Ta unoAoina k6oTn daveIoPoU, KATAaXwpPoUVTal OTNV KATACGTACN OUVOAIKWV €000WV HE TNV
npayuaTonoinan Touc.

3.2.1.0 MpopunOeUTEG KAl AOINEG UNOXPEWTEIG
O1 NpouNBEeUTEG Kal AOINEC UMOXPEWTEIC avayvwpilovTal 0To KOOTOG.
3.2.2 Napaywya XpnHaTooIKOVOHIKA HEoa

H Ertaipeia O¢ xpnoidonolsi napdywya XpnMATOOIKOVOMUIKA npoidvTa kal  Jeoa
avTioTaduiong kivouvou.

3.2.3 MeTOXIKO KEPAAdIO

Ta kO60TN nou ouvdéovTal AUeca He TNV €kOOON KOIVWV HETOXWV avayvwpilovtal g
MEIWON Tou PeToXIkoU KepaAdiou. To KOOTOG KTAOEWG TWV 10iwV HETOXWV PEIWHEVO HE TO
POpo €1000NMATOC (EAV OUVTPEXEI NEPINTWON) ep@avileTal a@aipeTika TwV 10KV
kepahaiwv TnG ETaipeiag, péxpic OTOU ol idlEG PETOXEG NouAnBouv N akupwBouUv. Kabe
kKEPOOG N (NUIa and nwAnon Twv IBiWV PETOXWV kabapd and aueca yia Tn ouvaliayn
Aoind kOoTn Kal pOpo €1I00dNKATOC (av CUVTPEXEI TETOId MEPINTWON) EU@avifeTal wg
anoBepatiko oTa idia kepahaia.

3.3 Evowpara nayia

Ta evowpara ndayia aneikoviovral OTO I0TOPIKO KOOTOG KTAONG, HEIWMEVA HE TIG
OWPEUKEVEC ANOOPBETEIC KAl TIG TUXOV OWPEUHEVEG ANOUEINOEIC TNE a&iac Touc. To KOOTOC
KTNOEwG nepIAapPBavel ONeC TIC AUeca enpPINTEEG dANAVEC yia TNV anOKTNOn Twv
oToIxeiwv. ZTIC v Adyw Oandveg cupnepiAayBavovTal kai ol TOKOI kal Ta ouvaen £€oda
daveiwv nou eAn@Onoav yia Tnv ayopd R KATAOKEUN TOU nayiou, PEXPI TNV NUEPOMNVia
A&eIToupyiag Tou.

MeTayevéoTepeg OandAveG KkaTaxwpouvtal o€ enavufnon TnNG AoyioTIKNG agiag Twv
eEVOwUATwV nayiwv povov av mibavoAoyeital OTI HEAOVTIKA OIKOVOUIKA OQEAn Ba
€l0pelOOUV OTNV ETAIPEIA KAl TO KOOTOG TOUG WMNOpEi va anoTiunBei a&ioniota. O1 ENIOKEUES
Kdl Ol UVTNPNOEIC KATAXWPOUVTAl OTA anoTeAéopaTa oTav yivovral. To KOoTog KTRong Kai
Ol OWPEUMEVEG aNOOBECEIC TWV EVOWUATWY Nayiwv MNou nwAouvTtal r anocupovTal,
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HETAMEPOVTAI and TOUG avTigToIXoug AoyapiacpoUg Tn OTIYMR TNG NWANONG n Tng
anooupang Kai, onolodnnoTe KEPJOC N {nuia nNpokUNTEl NEPIAAUBAVETAI OTNV KATAOTAON
OUVOAIKQV £000WV.

O1 anooBEdeiC Twv EVOWHATWY Nayiowv KATaxwpouvTal OTnv KAaTaoTaon OUVOANK®WV
€00dwv, Baoel Tng oTabepng HeBOdoU andoBeonc oTn JIAPKEIA TNG EKTIMWHEVNG WPENIHNG
{wnc (n onoia enave&etaleTal o€ neplodikr) Baon). Ta oikoneda dev anooBevovral. H atia
TwV BeEATIOOEWV O akivnta TpiTwv, anooBéveral kata Tn Oldpkeld TNG MIOOWTIKAG
nepiddou 1 TNG WPEAIUNG {wnc Tou nayiou (0To HIKPOTEPO anod Ta dUo). Ta piobwuéva
nayia anooBévovtal Pe Baon TNV WPEAIN {wry TOUG, KTOC £av n didpkela TG HioBwaong
gival JIKpOTEPN Kal To Naylo 0ev avapéveTal va NePIENBel oTnv kaToxn Tng ETaipeiag kata
™ ANEN TNG oUpBaonc, onoTe Kal ol anooBEoelg dievepyouvTtal pe Baon Tn dIdpKela TNG
pioBwonc. H evanopévouoa afia, eav dev €ival aonuavTn, enavanpocdiopileTal o £TAOIA
Baon.

H exTipwpevn didpkeia w@eAipng {wng KaTa katnyopia nayiwv nou katexel n ETaipeia, exel
WG akoAoUBwG:

'EminAa 10-15 Xpovia
HAEKTpOVIKOI 5.7 ovia
UMOAOYIOTEC XP
E€onAiopog

TNAENIKOIVWVIOV 10-15 Xpovia

Noindg EonAIoNOC 10-15 Xpovia
Ta kboTn nou oOxeTilovral ME TIC UMOXPEWOEIC yia andoupon nayiwv OTOIXEIwY
avayvwpilovtal oTnv nepiodo Mou auTeg dnuIoupyouvTal Kal oTo Babud nou prnopei va
yivel pia Aoyikn ekTignon Tng €uAoyng a&iag Toug. Ta OXETIKA KOOTN TNG andoupong
keahaionoloUvTal, WG MEPOG TNG a&iag TwWV anoKTOUHEVWY EVOWUATWY Nayiwy.

3.4 AnoBspara

Ta anoBspata anoTidwvTal oTn XapnAoTepn aia PeETa&U KOOTOUG KTAOEWG Kal kaBapng
peuaTonoINaiungG a&iag. To kOoToG npoadiopileTal Pe TN HEBODO TOU WEOOU OTABUIKOU
KOOTOUG. TO KOOGTOG TWV ETOIHWV NPOIOVTWY Kal TV NHITEA®V anoBepdtwy nepidauBavel
TO KOOTOG TWV UAIKWV, TO AGUECO €pyaTikdo KOOTOG kal avaloyia Tou yevikoU Koivou
KOOTOUG napaywync. To kOoTo¢ daveiopoU dev NepIAAPBAVETAI OTO KOOTOC KTNOEWS TWV
anoBepdtwv. H kabapr) peucTonoinoiun a&ia exTipuaTal Pe BAcn TIG TPEXOUOEG TIHEG
NWANONG TWV anoBepdTwV oTa nAaiola TnG ouvnBoug dpacTnEIOTNTAC APAIPOUHEVWV Kal
TWV TUXOV €E00WV NWANCNG ONOU GUVTPEXEI NEPINTWON.

3.5 Anopsgimwon a&iag NEPIOUCIAK®V OTOIXEIWV.
3.5.1 XpnHaTooIKOVOHIKA OTOIXEIa EVEPYNTIKOU

Ta XpnUATOOIKOVOUIKA OToIXEia evepynTikou eEeTalovral o€ kABE nuepopnvia ouvTa&ng
TWV OIKOVOUIKWV KATAOTACEWV WOTE va NPoodIOPIOTEI €aV UNAPXEI AVTIKEIUEVIKN EVOEIEN
anopeinong Tng afiac Touc. Ta XpNUATOOIKOVOUIKA OTOIxXEia evepynTikoU BewpouvTal OTi
EXOUV anopeliwBei oTav undpyouv evOeiEeIC OTI KAMOIO YEYOVOG €NEDPACE aApvNTIKA OTIC
EKTIMWWEVEG HEANOVTIKEG TAUEIOKEG POEG TOU OTOIXEIOU.
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H {nuia anopeiwong evog XpNHATOOIKOVOUIKOU GTOIXEIOU MOU anoTIPATal 0To avanooBecTo
KOOTOG unoloyileTal w¢ n dlapopd PETAEU TNG AOYIOTIKAG Tou afiac kal TnG napouoag
a&iac TwV EKTIMOPEVWV PEAAOVTIKWV TAPIAKWY POWV NPOEEOPANUEVWV HE TN HEBODO TOU
npayuartikoU emiTokiou. H {nuia anopgiwong avayvwpileTal Queca oOTnv KaTaoTaon
OUVOAIKWV £000WV.

H {nuia anopeiwong avtidoyiletal, av o avTIAOYIOMOC auTOC MNopei va ouvOedsi
QVTIKEIPEVIKA HE YEYOVOC MOU OUVEPRN META TNV avayvwpion TnG anoeinons, Kai
KATAXWPEITAl OTNV KATAOTACN GUVOAIK®WV €000WV yia OAQ TA XPNHATOOIKOVOUIKA OTOIXEIQ
EVEPYNTIKOU €KTOC TwV OIaBe0idwv NpoC nwAnon a&ioypd@wv nou kataxwpeitar an’
€uBeiac oTa idla kepaiaia.

3.5.2 Mn-XpnHAaTOOIKOVOHIKA OTOIXEit EVEPYNTIKOU

Ta MPN-XPNMATOOIKOVOMIKA OTOIXEId TOU €EVEPYNTIKOU, EKTOC and enevOuTikA akivnTa,
anoBeparta kar avaBaiopeveg anaimnoelg, eEeTadovTal o KAbe nuepounvia auvTagng Twv
OIKOVOMIKWV KATAOTACEWV, WOTE VA MPOCDIOPIOTEI €AV UNAPXEl AVTIKEIMEVIKN EVOEIEN
anopeiwong TnG aiac Touc. Eav unap&el TeTola £vOeIEn, TOTE UNOAOYICETAI N AVAKTAGIMN
aia auTwVv TwV MEPIOUCIAKWY OTOIXEIWV. Ta AUAQ MEPIOUCIAKA OTOIXEIQ WE aAnePIOPIOTN
W@ENPN wn 1 Ta, QUAG NMEPIOUTIAKA OTOIXEIQ YE NEPIOPIOHEVN WPEAIUN {wr) Ta onoia dev
eival akoua 01abeoipa yia xprion eA&yxovTal TOUAAXIoTov O€ €TNala Bacn ave&apTnTta av
unapxel N ox1 evdeiEn. H {nuia anopeiwong TnG a&iag Twv OTOIXEIWV TOU €vEPYNTIKOU
avayvwpileTal AUeca oTnV KATaoTaon CUVOAIKWY £00DWV.

H avaktnoiun aia Twv NEPIOUCIaK®WV OTOIXEIWV €ival N PeyaAUTepn PETAEU TNG €UAOYNG
a&iac Tou peiwpévNG KaTa Ta €60da NnwAnong kail Tng a&iag Aoyw Xpriong Touc. MNa Tnv afia
AOYW XProngG, Ol EKTIHWHEVEG HEANOVTIKEG TAMIAKEG POEG NpoeEopAolvTal oTnv napouod
a&ia pe &va nNpo-PpOPOU GUVTEAEDTH), O OMOIOG avTavakAd TIG TPEXOUTEG aSIOAOYNOEIG TNG
ayopdg yia Tn Xpovikn aia Tou XpAMATOC Kal TOug KIVOUVOUC MOU OUVOEoVTal PE TO
MEPIOUCIAKO OTOIXEIO.

Ma éva nepIouciakd OTOIXEID Mou Oev anoEPEl onuavTika aveEapTnTn TAUIAKA €1I0por), N
avakthoiun a&ia kabopileTal yia TNV povada napaywyng TaUIakwv Powv, GThV onoid To
NEPIOUTIAKO OTOIXEIO AVNKEL.

Znpia anopeinong nou €xel avayvwpIioTEl KATA TIG NPONYOUMEVEG NEPIODOUC ENAVEKTIMATAI
o€ KABe Xpnon yia Tuxov evOEIEEIG Peiwang TNG kal avTiAoyileTal eav unnp&e aliayn oTIg
EKTIUACEIC MOU Xpnaolhonoinénkav yia Tov nNpocdlopiopd TNG avakTnolung aiac. Znpia
anopeinong avTtihoyileTal pOvo OTnv €KTAon kKatd Tnv onoia n AoyioTik a&ia Tou
neplouaiakou oTolxeiou dev unepPaivel Tn AoyioTikn a&ia nou Ba npoadiopiloTav, kabapn
and anooBeoeig, av dev €ixe kataxwpndsi n {nuia anopeinong Znuid anoysiwong nou
aopd unepaéia dev avTiloyileTal.

3.6 Mn KUKAOPOPOUVTA NEPIOUTIAKA OTOIXEIA NPooPIfOHEVA NPOG NWANCT

Ta PN KUKAOQOPOUVTAa MEPIOUTIaKA oTolxeia Ta&ivopouvTal wg oToIXEia nou npoopilovral
yla NwANON Kal KataxwpouvTal aTn XaunAoTepn a&ia pera&l Tng AoyIoTIKNG a&iag kai TnG
euloyng aiag peiov TO anaitoupevo yia Tnv nwAnon kOoTog, av n AoyioTikn agia
avakTaTal Kupiwg HECW TNG NWANONG kai OX1 ano Tn OUVEXN XPnon Toug.

3.7 ®0poG £1000NHATOG
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H emiBdpuvon Tng Xxpnong HE POPoUC €I000NUATOC AnoTeAEITAl and Tov TPEXOV (POPO Kal
Toug avapaAlAopevouc popouc, dnAadr Toug Popouc (N TIC POPOAOYIKEG EAAPPUVOEIC), MOU
oxeTilovTal e Ta ansikovi{OPEVA aTNV TpEXouaa Xpron kEPON n (nuIES, aAAG Ta onoia Ba
katahoyloBoUv oe PENNOVTIKEC Xpnoelc. O @OpoC €I00DAKATOC KATAXWPEITAI OTNV
KATAoTAon OUVOMKWV €000wV, €KTOC TOU (POPOU €KEIVOU, NMou apopd ouvaAlAayeG nou
KaTaxwpnoénkav aneuBeiac orta idla KepAAaid, O Onoiog OTnV MEPINTWON auTn
KATayxwpeiTal aneudbeiac, kata avaloyo Tpono, oTa idia kepaaia.

O Tpéxov @OPOC €I00ONUATOC €ival O AVAPEVOUEVOC NANPWTEOC (POPOC €M TOU
(POPOAOYNTEOU €I00DNKATOC TNG XPNoNG, BACEl TwV I0XUOVTWV I} OUCIAOTIKA I0XUOVTWV
OUVTEAEOTWV (POPOU, KATA TNV nUepounvia Tou IooAoyiopoU kabwg kai onoiadnnoTe
avanpooapuoyr oTo GOPo NANPWTED NPONYOUHEVWY XPrOEWV.

O1 avapaAAopevol popol €il00dnuaTog npoBAEnovTal e Tn HEBodO unoloyiopoU BACEl TNG
KATAoTAoNG OIKOVOUIKNG B€ong, unoAoyi{OPEVOl €Mi TWV NPOCWPIVAV dIaPopwV HETAEU
TWV AOYIOTIKWV MOCWV TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TOU NaénTikoU yia oKonoug
OoUVTaENG TWV OIKOVOMIKWV KATAOTACEWV Kal TwWV MOCWV MNOU XPNGCIJOonolouvTal yid
oKornoug (opoAoyiac. Ta nood Twv avaBalopevav Gopwv nou npoPAénovtal Baaiovral
OTOV avapevopevo Tponmo uAonoinong r dlakavoviopoU TwV AOYIOTIKOV MNOCWV TV
OTOIXEIWV TOU €vepynTIkoU Kal Tou naénTikou, PBACEl TwV ICXUOVTWV 1 OUCIAoTIKA
IOXUOVTWV OUVTEAECTWV (POPOU, KATa TNV nuepounvia Tou IooAoyiopou. O akOAouBeg
NPOCWPIVEG dlaPopec dev AapBavovTal unoywn: unepagia pn eKMINTOMEVN YIa POPOAOYIKOUG
oKornoug, N apxIikn KaTaxwpnon OTOIXEIWV TOU evepynTikoU kal nadnTikoU n onoia dgv
ennpealel oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOOC Kal OlIaPOpPEC OXETICOMEVEG ME
OUMMETOXEC O BuyaTpikEC OTNV €KTAon nou auTeg dev Ba avaoTpa@ouv OTo APECO
HEAOV. O1 avaBaA\OpEVEG POPOAOYIKEG anaITACEIG avayvwpilovTal yia OAEG TIG EKNEOTEEG
NPOCWPIVEC DIAPOPEC Kal TIC AXPNOIKONOINTEC (POPOAOYIKEG {NUIEC, KATA TNV €KTACN Mou
eival mBavo o1 Ba undp&ouv enapkr popoloynTea KEPON OTO HEANOV, EvaVTI TWV OMNOIWV
Ol aypnoldonoinTeg (PopoAoyIKEG {nuieg kal o avaBalOpeveEG QOPOAOYIKEC anaITAOEIG
pnopei va xpnoigonoinBouv. H aia Twv avaBaAlopevwv (QOpoAOYIKWV anaimoswy
eNEyxeTal o€ kaBe nuepopnvia IcoAoylopoU Kal MPEIQVETAl KATA TNV €KTAon Mou Oev
avapéveral va undapfouv enapkn @opoloynTéa kéPON, nou 6Oa kaAlywouv TNV
avaBaMAopevn popoloyikn anaitnon.

MpooBeTol  @OpOI  €1I000AKATOG MOU  avakunTouv and Tn Olavoun  HEPIOHATWY
KATaxwpouvTal oTov idlIo XpOVo HE auTOV TNG UMOXPEWONC KAaTaBoAnC Tou OXETIKOU
HEpiouaTOC,

3.8 MpoBAEyseig

O1 npoBAéweic avayvwpilovtal otav n Etaipeia €xel napouca dtopeuon (VOMIKA N
TEKUAIPOUEVN) WG ANOTEAECHA EVOG YEYOVOTOG TOU NapeABOvVTOG kal €ival meavo ot Ba
unap&el ekpor) NOpwv yia To dlakavoviopud TnG OECHEUONG Kal TO NOCO AUTNG MMOpPEi va
ekTIUNOei a&iomoTa. O1 npoBAeweic enaveEeTalovral o kGBe nuepopnvia IcoAoyiopou Kal,
av Oev e€ival mAéov miBavo OTI Ba undpel ekpor nNOpwv yia To dlAKAVOVIOUO TNG
0gopeuong, ol npoBAswelc avtidoyidovtal. O1 NpoBAEWeIC XpnoidonolouvTal Jovo yia To
okond yia TOV Omnoio apxika Onuioupynonkav. Av n €ninTwon €ival onuavTiki, ol
nNPoBAEYEIC kaTaxwpoUvTal O NpoeEoPAnuévn BAON TWV AVAPEVOUEVWV HEANOVTIKWV
TAUIOKWV POWV, HE TN XPRon €vOG NPO (POPOU EMITOKIOU, MOU AVTAVAKAG TIC TPEXOUDEG
EKTIMNOEIC TNC ayopdc yia Tn diaxpovikn afia Tou XprnuaToc, kai Toug KivOUVouG mou
oxeTiCovral Pe TNV unoxpéwon. ‘OTav yivetral npoegogAnon Twv npoPAEWewv, n avu&non
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™G NPOBAEWNC Nou O@EIAETAl OTO MEPACHA TOU XPOVOU, KATAXWPEITAI 0av KOOTOG
daveiopou.

3.9 'Ecoda

Ta £€00da nepidapBavouv Tnv uloyn aia Twv NwWANCEwV ayabwv Kal Napoxne UNnNPecIwy,
kaBapd and TOuC avAKTWHEVOUC (POPOUC, EKMTWOEIG KAl EMOTPOPEC. H avayvwpion Twv
€000WV YIvVETal WG EENG:

(a) MwAnoeic ayabov

O1 NWANCEIC ayaBwV HEIWUEVEC PE TIC XOPNYOUMEVEC EKNTWOEIC avayvwpilovTal oTav n
Etaipeia napadidel Ta ayabd oTouc neAdTeC, Ta ayadd yivovralr anodekTtd and autouc,
peTapiBalovrarl o1 Kivouvol nou OXeTI(ovTal PE TNV KUPIOTNTA AQUTWV Kal N €ionpa&n Tng
anaitnong €ival elAoya eEaoPaNIoUEVN.

(B) Mapoyri unnpeoiwv

Ta €00da and napoxr unNnPEECInV avayvwpilovral oTnv NEPiodo aTnV oroia NnapexovTal, e
Baon 1o 0Tadio OAOKANPWONG TNG NAPEXOPEVNC UNNPETIAC.

(v) Eooda ario Tokoug

'Ecoda and Tokoug avayvwpilovtal 0Tav 0 TOkog kabioTatal 6edoUAeUpEvog (e Baon Tn
MEBODO NpaypaTikoU EMITOKIou).

(0) Mepiouara

Ta pepiopata Aoyilovral we €0oda, otav Bepeliwveral To dikaiwpa €ionpa&ng Toug Kai
otav n Oiavoun eykpivetar and Tn Tevikl ZUVEAEUON TWV  HETOXWV  TNG
BuyaTpikng/ouyyevoug eTaipeiac.

3.10 MioBwosig

H Etaipeia ouvanTel ouppdacelg pioBwong eni evOWPATWV nayiwv g piodwtng. ‘OTav ol
KivOuvol Kal Ta OQEAN TWV EVOWHATWV Nayiwv Mou eKPIcOwvovTal PETAPEPOVTAl OTO
MIOBwTH, TOTE Ol avTIOTOIXEG OUMPACEIC XapakTnpilovTal wg XPNHATodOTIKEG UIOOBWOEIC.
'ONeG 01 unoAoineg oupBAcelq pioBwong XapakTnpilovTal wg AEITOUPYIKEG HICOWOEIC,
Avaloya Pe TA XapakTnpioTIKa nou OIENOUV TIC OUMPBACEIC MPioBwong, o AoyIoTIKOC

XEIPIOUOG TOUG £xEl WG €ENG:

a) XpnuarodoTIKES LIIOBWOEIC

3TIC NEPINTWOEIC OUPPAOEWV XPNUATOOOTIKAG MIOBWONC O HIOCOWHEVOC €EONAIOUOC
nepi\apBaverar otnv avaloyn katnyopia nayiwv, onwg kar Ta 1O10KTNTA NAyia, eve n
OXETIKN) UMNOXPEWON NPOC TOV EKMICOWTR nepIAaPPBAveTal OTIC AOINEG UMOXPEWOEIC. Ta
MIOBwpEVA, YE XPNHATOJOTIKN MIoBwon, NAyia Kal n OXETIKA UNOXpEwaN, avayvwpidovTal
apxika otn MiIkpoTepn agia peTagu Tng elAoyng agiag Twv nayiwv kar TnG napouoag agiag
TWV €AAXIOTWV UNOXPEWTIKWV MICOWHATWV KATA TNV €vapén Tng Miocbwong nou &xouv
ouppwvnBei va kataBAnbolv oTov ekpiobwTr). H napovoa afia Twv MIOOBWPATOV
unoAoyileTal PE EMITOKIO NPOEEOPANCNC €KEIVO MOU avaQépeTal PE Bacn To eniTOKIo
daveiopou nou Ba enmiBapuvoTav n ETaipeia yia avTioToixn xpnuatodoTnon Tng yia Tov idlo
okono. MeTa Tnv apyikn karaxwpenon, Ta nayia anooBevovral pe Baon tnv WPEAIUN {wn
TOUG, EKTOC av n dIApKela TN MICBWOEWS €ival HIKPOTEPN Kal To Naylo dev avapeveTal va
nepIENBel atn kaTtoxn TnG ETaipeiac kata tn AR&n Tng oupBaong, onoTe kal ol anooBECEIG
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dlevepyouvTal pe Baon Tn didpkela TNG Hiobwong. Ta piodwuaTa nou kataBallovral oTov
EKMIOOWT), KATAVEPOVTAI O HEIWON TNG UNOXPEWONG Kal ENIBAPUVON TWV ANOTEAEOUATWV
WG £€000 €K TOKWV, PE BACN TNV TOKOXPEOAUTIKI NEPIODO.

B) N\eIToupyIKeES LIIOBWOEIC

2TIC NEPINTWOEIG AEITOUPYIKWV MIOBwOoewY, N ETaipeia dev kaTaxwpei To PIOOwHPEVO Ndyio
WG OToIXEI0 evepynTIKoU, avayvwpilel Og, w¢ £€0d0, OTIC KATnyopieC dIoIKNTIKG £E0da Kal
€€00a 0100€0wC, TO NOCO TWV MICOWHATWY MOU AVTIOTOIXOUV OTN XPAON ToU HICOWHEVOU
nayiou, Ye Tn HEBODO TOU DEDOUAEUHEVOU.

3.11 Képdn/({nuieg) ava peToxn

H Etaipeia napouadialel Bacikd kai npooappoopéva kepdn/(Inuiec) ava petoxn. Baoika
kEPON/(Inuiec) ava petoxry unoloyilovral diaipwvTac To kEPDOG N TN {nuia nou avaloyei
OTOUG METOXOUC TnG ETaipeiag pe To WECO OTABMIOPEVO aPIBUO KOIVWV HETOXWV OF
KukAoQopia kata Tn didpkela TnG NepIGOOU.

Ta npooappoopeva képdn/(Cnuieg) ava petoxn unoloyidovtal Ye TNV NPocapUoyrn Tou
kEPAOUC N TNG {NKiag nou avaloyei OTouG WETOXOUG Kal TOU ECOU OTABUIOKEVOU apiBuoU
KOIVWV HETOXWV O€ KUKAOPOPIa yia TIC EMOPACEIC OAWV TWV dUVNTIKWV TITAWV HETOXWV, Ol
ornoieg anoTeAoUVTal ano PETATPEWIHEG OLOAOYIEG,

Ta kePON/(Inuiec) ava petoxn Oev avanpooapuolovral (Un Npooapuoouéva) oTav n
enidpaon Twv duvnTiKwV TITAwV gival av&non (Peiwon) Twv kepdwv ({NUIKV) ava PeToxn.

3.12 Mepiopara

H diavour Twv PEPIOUATWV OTOUG METOXOUG TNG ETaipeiag katayxwpeital wg unoxpewon
oTig OikovouikéG KaTtaoTtdoeig étav n diavoun eykpivetral and Tn Fevikr ZuvéAeuon Twv
METOXwV. Ol avWVUWEG €TaAIpEIiEC unoxpeoUvTal, €KTOC €av N Tevikr ZUVEAEUGN TWV
MeTOXwV HE nAsiowngia Toulaxiotov 70% ano@aciosl dIaPOopETIKA, va OIAVEUOUV OF
METPNTA, KABE £TOG, OTOUG HETOXOUC NOCOOTO TOUAAXIOTOV 35% £ni TV KaBapwv KEPOWV.

3.13 Zupyn@IoHOG anaITOEWV-UNOXPEWTENV

O ouUPWNQIOUOC XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV HE UMOXPEWOEIC KAl N
aneikovion Tou kabapou nocou NPayuaTonoleiTal JOVO €(POCOV UNAPXEl VOUIKO JIKaiwua
yla oupywn@Iopo kal undpxel npdBeon yia diakavoviopd Tou kabapoU nocoU mnou
npokUNTEl anod TOV GUPYN@IOHO N yia TauTOXPOVO dlaKavovioHo.

3.13.a XpnHaTooikovopika €é0oda/£E0da

O1 kaBapeg XPNHATOOIKOVOUIKEG danAVeS anoTeAOUVTAl And TOUG XPEWOTIKOUG TOKOUG €ni
daveiwv nou unoAoyilovtal PBacsl TG MeOOGDOU TOU MPAYUATIKOU EMITOKIOU, TOUC
MIOTWTIKOUG TOKOUG ano enevouBévra Oiabeoiya, Ta €ooda anod pepiopata, Ta
ouval\ayuaTika kEpdn kal {nIEG Ta onoia napouaialovtal o kabapn Baon.

O1 0edOUAEUPEVOI MIOTWTIKOI TOKOI KATAXWPEOUVTAl OTNV KATAOTAGN OUVOAMKWY €000wV
Baosr TG MeBOOOU TOU npayuaTikoUu enitokiou. Ta €ooda and Ta pepiopara
KaTaxwpoUvTal OTnv KAaTaoTaon OUVOAKWV £000wV TNV NUEPOMNVia €ykpiong dlavoung
TWV PEPICUATWV.
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3.13. KooTog AlaprHiong

To kOOTOG dlaPrpion EodonoleiTal YE TNV NPAYUATOMNOINCN TWV OXETIKWV danavwv Kal
nepiAapBaveral ota £€o0da AsiToupyiag diadsong.

4. AN\ayég o€ AoyioTikéG MoAiTikég

4.1 Néa Mpotutra, Aigpunveicg, AvaBewpioeig Kal TpotroTroInoeig ueioTapevwy MpotiTwy Ta
otroia éxouv TeBei o€ 10XU Kau £Xouv uloBeTnBei atrd Tnv Evpwraiki ‘Evwon

Ta akdhoubBa véa Mpotuta, Aigpunveieg kal TpotrotroIfcelg MpoTutwy éxouv ekdoBei amd 1o ZupPoulio
AigBviov AoyioTikwy Mpotimwy (IASB), £xouv uioBetnBei amod tnv Eupwraikr Evwaon kai n epapuoyn Toug
eival utroxpewTikn amo v 01/01/2018 f petayevéaTepa.

ANXA 9 «Xpnuoatooikovouika Méoan

To AINMXA 9 «Xpnuatoolkovopika Yéaay avtikabioTa 1o AAM 39 «Xpnuatooikovouikd Méoa: Avayvwpion Kal
ATrotipynon» yia Tig eTRoIEG TePIddoUG TTou &ekivouv Tnv A PeTa TV 1n lavouapiou 2018, auvoyidovtag TIg
TPEIG OWEIC TNG AOYIOTIKAG TTOPAKOAOUBNGNG Twv XPNUOTOOIKOVOMIKWY PECWY: TNV TAgVOUncn Kal
EMUETPNON, TNV ATTOMEIWGT KaI TN AOYIOTIKA avTIoTABUIoNG.

H Eraipeia epappoce 10 mpdruto amd v 1 lavouapiou 2018 avadpopikd, xwpi¢ va avabewpnoel Tig
OUYKPITIKEG TIANPOQOpIES Twv TTponyoUuevwy eTwy. H uioBétnan Tou AXIMA 9 TrpayuaTotroBnke xwpig v
avabewpnon Twv CUYKPITIKWY TTANPOYOPIWV KOl CUVETIWG Ol TTPOCAPUOYEC TTOU TTPOEKUWav atmmod T véa
TAgIVOUNON Kal ToUG vEOUS Kavoveg amopeiwang dev eugavidovial aTnv oIkovopikr 8¢an g 31ng Askepppiou
2017, aMa avayvwpioTnkav oty oikovouikn 8éan évaping mg 1ng lavouapiou 2018. Tnv 1n lavouapiou
2018 (v nuepounvia ¢ apxikng pappoyic Tou AMXA 9), n dioiknon ¢ Etaipeiag agioAdynoe Ta
ETIXEIPNMATIKA JOVTEAD TTOU I0XUOUV YIO TA XPNWATOOIKOVOUIKA TIEQIOUCIOKA CGTOIXEIO TTOU KATEXE! KOl OEV
TTpoékuyav avata&ivounoelg HETAEU Twv KOVOUAIWV.

EmmAéov, n Etaipeia epapuooe v amhotoinuévn mpocéyyion tou AMNXA 9 yia v amoueiwon Twv
QVOUEVOUEVWY TTIOTWTIKWY {NUIWY GTA UTTOAOITTOl TWV EUTTOPIKWY KAl AOITTWV aTTAITACEWY TV NUEPOMNVIa TG
apxIKAG €pappoyns. To amoTéAeOpa Twv OTTAITACEWY TOU Kalvoupiou TpoTUTou Atav n augnon twv
TpoPAEwewv yia amouciwon katd € SyIA. pe avrioToixn emidpacn oty évapén Tou Aoyapiaouou
«AmoteAéopara €1 véon. Aev umApGe kapia emidpacn oTnv TagVOPNCON Kal OTV EMIKETPNON Twv
XPNMATOOIKOVOUIKWY  uTroXpewoewv TG Etaipeiag. H Etaipeia dev éxer diabBéoipya Tmpog TwAnon
XPNUOTOOIKOVOUIKA TTIEQIOUTIOKA OTOIXEIQL.

ANXA 15 «Ecoda amd Zupdoeig pe MeAdregy

To AMXA 15 avtikaBioTad 10 AAM 11 «ZupBaoceig kataokeung», AAM 18 «Ecoda» kal OAEG TIG OXETIKES
Olepunveies yia éooda amd cuuBoAaia pe TTEAATEC, €KTOC av aQUTG Ta GuUBOAaia euTTiTouv GTO TTEdio
e@appoyns dMwv TpoTUTTwy. To véo TTPGTUTTO KaBIEpwVel éva HOVTEAD TTEvTE BUATWY YIa TOV TTPOCDIOPICUO
Twv £00dwv amod ouppaceig pe TeAdres. Loppwva pe 1o AXMA 15, Ta €é00da avayvwpilovtal oTo Toao, T0
0TT0i0 Wia 0IKOVOWIKA ovToTNTa avapével va dikaioutal we avidhayua yia T YetaBifacn Twv ayabwv f Twy
uTInpECIWV o€ évav TreAaTn. Emiong, 1o mpoétutmo opilel TN AoyioTIKA TTapakoAoUBnan Twy emTPOoBeTWY
600wV Yo TNV avaAnyn piag auupacng kai Twv duecwv eE60wv TTou amairolvTal yia TNV 0AOKARpwan TG
oUppaong autig.

Tnv 1 lavouapiou 2018, n Etaipeia uioBétnae 1o AXIIA 15, XpnOIUOTIOIWVTAG TNV TPOTIOTIOINKEVN OVADPOMIKK)
pEBOGO, dnAadn Tuxdv emidpaon amd Tn perdpacn Ba avayvwpiloviav CwPEUTIKA oTa «AToteAéTUaTA €IG
véOy, v Ta OUYKPITIKG TTood Oev Ba avadiatumwvovtav. H Etaipeia Oev eixe kapia emidpaon oty
kepdo@opia, i TNV olkovopikr) BEon TG katd Tnv TpwTn epappoyr| Tou AXTA 15. Eropévwg, dev £yive kapia
Tpocappoyn oTa «AtmroteAéapara €ig véoy Tnv 1 lavouapiou 2018.

‘Ecodo opiletal 10 Moo TO OTT0I0 Wi 0IKOVOMIKA ovidTnTa avapével va dikaioltal wg avidhayua yia Ta
ayabd A Tig umnpeaieg Tou petaBiface oe évav meAdT, ektod¢ amd Ta TTOCA TIOU €I0TTPATTOVIAN Yid
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Aoyapiagud Tpitwv (dpog TPoaTIBEPEVNG atiag, Aoitmoi @dpol €T Twv TWARCEWY). Ta peTaBAntd mood
TepIAapBavovTal aTo Tipnua kal utroAoyicovTan gite e T PEBOdO TNG «avauevopevng agiagy, eite e n PéBodo
TOU «TMI0 TMBavou TTogoux». Mia olkovopikr ovtoTnTa avayvwpilel é0oda otav (1) kaBwg) IKavotrolei Ty
uttoxpéwaon eKTEAEONG JIag cuppaong, YetafiBalovtag Ta ayabd f TIC UTINPETIES TTOU £XEl UTTOOXEBE OTOV
meAdmn. O meAatng amoktd Tov éAeyxo Tou ayabou fi TG utinpeaiag, eav éxel T duvardTnTa va KOTEUBUVEI TN
xpAon Kai va avrAei oualaoTIKA GAa Ta OIKOVOUIKG o@éAn ammd autd 1o ayabd ) v utmpeaia. O éAeyxog
petapiBaderar katd T Gidipkela piag TeEPIOOOU | € Wia GUYKEKPIUEVN XPOVIKA aTiyur. Ta éooda amé v
TwAnon ayabwv avayvwpidovral étav o éAeyxog Tou ayaBou peTagépetal oTov TEAATN, ouvABwS pe Tv
Tapadoon Tou, Kal dev UTIAPXEl Kauia avektTAfpwTn utoxpéwon Tou Ba ptopolce va emnpedcel Tnv
amodoyn Tou ayaBou até Tov TEAGT.

Ta Kupia Tpoiovta g Etaipeiag eivar KaAuvTIKA. Ta é50da armmd Ty TTWANGN ELTTOPEUNATWY avayvwpidovTal
otav o1 TeEAATEG aTmokTOUV TOV €AEyX0, N ETaipeia éxel ekTANPWOE! TIC UTTOXPEWATEIS TNG KOTA TNV ATTOGTOA
autwv fi TV TTapaAaBry armd Tov TEAATN Kai dikaioUTal aviaAAaypua yia auTd.

Néa Mpoétutra, Aicpunveicg, AvaBswpiaei§ kai TporoTroInoeig ugioTduevwy MpoTiTwy Ta 0Troia
éxouv 1eBei o€ 10X0 Kai €xouv uloBeTnBei atrd TV Evpwraiki Evwon

o ANXA 9 «Xpnuarooikovouikd Méoa» (epapupodletan yia eThoIEC TEPIOGBOUG TTOU {eKIvoUv TV 1
perd v 01/01/2018)

Tov loUhio Tou 2014, 1o IASB mpoéPn atnv Tehikn ékdoan Tou AMXA 9. O1 BeATiwoEIS TTOU ETTEQEPE TO VEO
Mpdtutro mepIAapBavouv Tn dnuioupyia evag Aoyikou povtéhou yia v Tagivounaon Kal Ty emipérpnon, éva
gviaio TrpovonTikG POVTEAO  yIa  «QVOUEVOUEVEG (NUIEGY ATTOPEIWONG, Kal €TioNg, Mia ouolaoTIka
avayopewyévn Tpoayyian yia Tnv AoyioTikA avTiotdBuiong. H Etaipeia e¢étace v emidpaon Tou véou
TpoTUTIou OTIG OIKOVOUIKEG KaTAOTATEIC.

e ANXA 15 «Ecoda amwo6 Tuppdaoeig pe MeAdregy (epappoleTal yia TAOIEG TEPIGSOUG TTOU EEKIVOUV
TV A peré tnv 01/01/2018)

Tov Maio Tou 2014, 10 IASB mpoéBn atnv kdoan evédg véou Mpotimou, Tou AMXA 15. To ev AMdyw MpoTuTio
gival TAPWG EVAPUOVIOWEVO HE TIC OTTAITACEIS TTOU APOPOUV TNV AVAYVWPICT) TwV £00dWV GUNGWVA HE TIG
apxég 1600 Twv AMXA 600 kai Twv Apepikavikwv evika Mapadektwv AoyioTikwv Apxwv (US GAAP). Ol
Baoikés apxég oTIG otroieg Baailetal To ev Adyw MpOTUTIO €ival CUVETTEIS e ONPAVTIKG PEPOS TNG TPEXOUT S
TPAKTIKAS. To véo Mpdtutio avapévetal va BEATIWGCEI T XPNUOTOOIKOVOUIKA TTANPO®OPNGT|, KaBIEPWVOVTOG
éva o 1oXUPd TTAQiTI0 yia TNV eTTiAuCn BepdTwy TTOU TTPOKUTITOUV, EVIOXUOVTAG TN OUYKPICINOTNTA HETAEU
KAGOWV Kal Kepahaiayopwv, TTOpEXOvVIac TPOaOETeC yVwaOTOTOINCEIS Kal BlEukpivi(ovTag Tov AOyIaTIKO
XEIPIOPOG TOU KAOTOUG Twv oupPdocwy. To véo Mpdtuto EpxeTal va avTikaraoTioel 10 AAM 18 «Ecoday, 10
AAIN 11 «KatooKeuaoTIKES ZUpPAcEIC», kaBwg Kal opiopéveg Alepunveieg ou ayetiCoval e ta €é0oda. H
Eraipeia e¢gtaoe v emidpaan tou véou TrpoTUTIoU Kai dev €xel emmidpaon oTig Oikovopikés KaraoTdoeg.

o Aicukpivioeig oto AMNXA 15 «Ecoda amd Zuppdoceig pe MeAdreg» (epapupodleTal yio €THOIEG
mEPI6doUG TTOU §eKivouv Tnv ) JeTd Tnv 01/01/2018)

Tov Ampihio Tou 2016, To IASB TpoéPn otnv ékdoon dieukpivioewv ato AMXA 15. Or TpOTTOTIOINTEIG TOU
AMNXA 15 dev petaBdiouv Ti¢ Bacikés apxég Tou Mpotimou, aAAd TTapéxouv SIEUKPIVIGEIS WG TTPOS TNV
epappoyn Twv ev Adyw apxwv. O1 TpoTToTIoIRCEIG BIEUKPIVICOUV TOV TPOTIO WE TOV OTT0I0 avayvwpileTal pia
Oéapeuaon extéheanc o€ pia aUpPaon, TTwe TTPOCdIoPIfeTal av Wia OIKOVOUIKA ovTOTNTA OTTOTEAET TOV EVTOAEQ
A Tov €vioAodOXo, kal Tw¢ Tpoadiopidetal av 10 €0000 amd Tn Xoprynon piag adeiag Ba mpémel va
QVAYVWPIOTE OE [i0 CUYKEKPIPEVN XPOVIKA OTIYWA 1) Je TNV TAPodo Tou xpovou. H Etaipeia efétace v
€midpaaon Tou véou TTPOTUTIOU Kaiil Bev Exel eTTidpaan aTig OIKOVOUIKEG KataoTaoeg.
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e  Tpomomoinon oro AMNXA 2: «Tagivounon ko Emipérpnon uvaAiaywv MAnpwpiAg Baciidpevwy
o€ Zupperoxikoug TiTAoug» (epapuoletal yia €TROIES TEPIOdOUS TTOU {EKIVOUV TNV N HETA TV
01/01/2018)

Tov louvio Tou 2016, 1o IASB TTpoéfn atnv ékdoan TpoToToinoNG TEpIopiopévou akotroU aTo AMXA 2.
ZKOTTAG TNG €V AGYyw TPOTTOTTOINONG €ival va TIAPACXE! DIEUKPIVIOEIS OXETIKA WE TOV AOYIGTIKO XEIPIOUO
OUYKeKPINEVWY TUTTWY aguvalaywy TANpwung Baaiféuevwy e ouppeToxikoUg TiThoug. Mio ouykekpipéva, n
TPOTIOTIOINGN EICAYEI TIG ATTAITACEIS OXETIKA WE TOV AOYIOTIKO XEIPIGUO NG £Midpacng Twv TTpoUToBéTewy
KOTOXUPWGONG Kal W KAaToXUpwaong aTnv EMUETPNOT Twv TANPWHWY Baaci{OeVwV 0€ GUUHETOXIKOUG TITAOUG
TTOU BIAKAVOVICovVTal pE WETENTA, TOV AOYICTIKO XEIPIOWO Twv ouvalaywy TANPwHWY Baci{oevwy o€
OUMMETOXIKOUG TITAOUGC TTIOU QEPOUV €va XAPOKTNPIOTIKG OlakavoviouoU o€ oupyn@IioTIK Baon yia
uTToXpéwon TTOPAKPATNONG QOPOU, KaBWG Kal pia TpotroToinon oToug dpoug Kal TpoUtoBéoels piag
TANPwWNS BaaifOuevng g€ GUUKETOXIKOUG TITAOUG, N oTroia peTaBGAAEl Ty Tagivounan TN ouvaAAayng aToé
dlakavovi{ouevn We petpntd o€ dlakavovifouevn Je ouppeToxikoug TiTAoug. Or Tpotromolfoeig dev £xouv
emidpaaon oTig Oikovopikés KataaTdoeig g Etaipeiag.

o Tpomomoifoeig oto AMNXA 4: «E@apupoyn Tou AMXA 9 Xpnupotooikovopikd Méoa o€ guvbuaoo
pe 1o ANXA 4 Ac@alioTikég Zuupdoeigy (epapudleTal yia ETACIES TTEPIODOUS TTOU EEKIVOUV TNV
peré Tnv 01/01/2018)

Tov ZetrréupPpio Tou 2016, 1o IASB TpoéPn oy ékdoan Tpotrotoioewy a1o AMXA 4. LKoo Twv ev Adyw
TPOTTOTTOINCEWV Eival va TTPOCDIOPICTEI O XEIPIOPOS TWV TTPOCWPIVIV AOYIOTIKWY ETTIBPATEWY Adyw TnG
O10QOpPETIKAG nUepounviag évapéng 1oxuog Tou AMNXA 9 Xpnuarooikovopikd Méoa kai Tou umd €kdoan
MpotUTou yia TIG aoQAAICTIKEG OUMPAcEIS. O TPOTTOTIOIRCEIS OTIG UQIoTAUEVES amaithoel Tou AMXA 4
ETITPETTOUV OTIG OIKOVOMIKEG OVTOTNTEC TWV OTTOIWV 01 KUPIEG dpacTNPEIOTNTEC gUVdEOVTAI WE OOPAAION va
avaBalrouv v epappoyr) Tou AMXA 9 €wg 10 2021 («TTpocwpIvA amalAayri»), kai emTpETOUV 0E OAOUG
TOUG €KOOTEC AOPAAICTIKWY CUHBATEWY va avayvwpioouv ata AoImd auvolika £goda, avti ata kEpdN 1 OTIG
(NUIEG, T WeTOPANTOTNT TTOU EVEXETAI VO TTPOKUWEI atrd Tnv epappoyr Tou AMXA 9 Tpiv Tnv ékdoon Tou
véou lMpoTUTIou yia TIG aoQANIOTIKEG OUPBAOEIS («Tpoatyyion emKAAUYNG»). Oi TpOTTOTIOINCEIG BEV EXOUV
emidpaon oTig Okovopikég KataoTdoelg g ETaipeiag.

Etnoieg BeAtiwoeig Twv AMXA — KikAog 2014-2016 (epappdleran yia ETAOIEG TEPIGBOUG TTOU EEKIVOUV
NV f} perd tnv 01/01/2018)

Tov Aeképppio Tou 2016, 10 IASB 1p0oéPn otnv ékdoan «Emioleg BeAtiwoeig twv AMXA — Kukhog 2014-
2016», n otoia atoteAsiTal amd Wia oeipd TpoTroTroINCEWY € opiopéva MpdTutra kal aToTeAei PEPog Tou
mpoypduparog yia Ti¢ emoles BeAtiwaelg ota AMXA. O1 TpoTToTToIRCEIS TTOU TIEPIAAUBAVOVTAI GTOV KUKAO
autov Kal EXOUV QApPUOYT Yia ETATIEG TTEPIGBOUG TTOU EEKIvOUV TV 1) WeTa Ty 1n lavouapiou 2018 eival o
e€ne: AMXA 1: Aiaypaen Twv BpaxutrpoBeauwy ¢aIpETEwy yia TOUG UIOBETOUVTEG YIa TTPWTN @opd Ta AMXA,
AAN 28: Emuérpnon iag ouyyevoug i piag kovotrpagiag oty euhoyn agia. O Tpotromroinoels Oev £xouv
emidpaon oTig Okovopikég KaraoTdoeig g ETaipeiag.

Tpomomoinoeig oto AAMN 40: «Metaopég Emevdiocwv oe Akivnta amd | o€ GAAEG KaTnyopieg»
(e@appoderal yia TAOIEG TTEPIGBOUG TrOU §EKIVOUV TRV i peTd TRV 01/01/2018)

Tov Aeképppio Tou 2016, 10 IASB 1p0oéRn aTnv €KBOON TPOTIOTTIOINOEWY TIEPIOPITUEVOU aKOTTOU aTo AAT 40.
ZKOTTAC TwV €V AOyw TPOTTOTIOIRCEWV €ival va evioxubei n apxn yia TI¢ petagopéc amo, i oc emevdloel§ o€
akivnra, wote va kaBopiotei 61l (a) pia perafifaon amod, { ot emevduoelg o€ akivnta Ba TPETEl va
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TTPAYLATOTIOIEITAI HOVO £QOTOV UTIAPXE! WETABOAR 0T Xpron Tou akiviTou, kai (B) pia TéToia peTaBoAr atn
xprion Tou akiviitou Ba Trepiehdupave TNV agloAdynan Tou katd Toaov 1o v Adyw akivnTo TANpoi Ta KpIThpIa
TAgIVOUNONG Tou wg emevduTIKG akivnto. H ev Adyw petaBoAy atn xpAon Ba mpétmel va utroaTnpidetal amoé
OXeTIK Tekunpiwon /amodeikTik@ oToixeia. O1 Tpomotoifoelg Oev €xouv emidpacn oTIG OIKOVOUIKES
Karaoraaoeig g Etaipeiag.

EAAINXA 22 «ZuvaAhayég o€ =évo Nopiopa kai MpokaraBAntéo AviaAAaypar (epappodeTal yia ETHOIEG
mEPI6BOUG TTOU §eKIVOUV TV 1 peTd Tnv 01/01/2018)

Tov Aekéuppio Tou 2016, To IASB poépn atnv ékdoan piag véag Aiepunveiag, Tng EAAMXA 22. H ev Adyw
Algppnveio TepIAauBavel TIC ATTAITACEIS OXETIKA e T ouvaMayparTikr 100TIgia Tou Ba mpémel va
XpnolyoTrolgital katé v Tapouaiacn ouvalAaywy o€ fEvo vouigpa (TT.X. ouvalayéc ecodwv) OTav EXEl
MoBei 1 doBei TAnpwpur TpokataBoAikd. Or Tpotromoifoelg dev €xouv emidpacn oOTIC OIKOVOUIKES
Karaotdoeig Tng Etaipeiag.

Néa MNpoétutra, Aicpunveicg, Avadswpiaei§ kai Tpotrotroinoeis ugioTduevwy MpoTimwy Ta otroia dev
éxouv akopa Tedei o€ 10X0 1} dev Exouv uv10BeTnOEi ard TNV Eupwraiki ‘Evwon

Ta akéAouba véa Mpotuta, Alepunveieg kal Tpototmoifoel Mpotimwy éxouv ekdoBei amd 10 ZuuBoUAio
AigBviov AoyiaTikwv Mpotimwy (IASB), aANG eite dev éxouv akoun 1ebei ae 10x0U €ite dev €xouv UI0BETNOEi
amé tnv Eupwaiki Evwon.

o ANXA 16 «MicBwocigy (cpapuoleral yio eTACIES TEPIGDOUG TTOU EKIVOUV THV N HETA TRV
01/01/2019)

Tov lavoudpio tou 2016, To IASB 1Tpoépn anv ékdoan evog véou Mpotutrou, Tou AMXA 16. Zkotdg Tou épyou
Tou IASB fjrav n avamtuén evog véou [potUmou yia WioBwaoelig Tou kaBopilel TIC apyEC TIC OTTOIEC
e@apudlouv kail Ta 0o pépn o€ pia olpPaon - dnAadh kal o TEAGTNS («0 MIoBWTAGY) Kal 0 TTPOUNBEUTAG («O
EKMITOWTAGY) - yIa TNV TTAPOXF OXETIKWY TTANPOQPOPIWV YIa TIG MICBWOEIS KATA TPOTIO TTOU OTTEIKOVIEl TTIOTA
autég TIC ouvalayéc. Ta v emiteucn autol Tou OKottou, 0 MIoBwTAG Ba TTPéTEl va avayvwpicel Ta
TIEPIOUTIAKA OTOIXEIO KOl TIC UTTOXPEWOEIC TTOU atmoppéouv atd T WicBwan. Ta avwrépw Exouv UI00eTNOE
amé tnv Eupwraikr) Evwaon e nuepopnvia évapéng ioxuog tnv 01/01/2019.

H Etaipeia Ba epapudoer 10 AMXA 16 améd Tnv UTTOXPEWTIKA NUepounvia epapuoyng Tou, Atol v 1n
lavouapiou 2019, ypnoidotolwvTag TV TpOTIOTIOINUEVN avadpopikh Tpocéyyion. Baoer autig Tng
TTPOCEYYIONG, N OWPEUTIKA €TTidpacn amd v apyikn e@apuoyr Tou Mpotimou Ba avayvwpioBei wg
TTPocappoyr Twv 18wy KEQAAaiwy KATd TV NUEPOUNVIa TS APXIKAG EQAPHOYAS, XwpPic avadiatiTwaon g
OUYKPITIKAG TTANpo@6pnong. Katd my nuepopnvia g mpwng epapuoyng, n Etaipeia 8a avayvwpioel (a) pia
uttoxpéwon HioBwaong ETMPETPWHEVN OV TTAPoOUCa agia TToU TTPOKUTITEI a6 TV TTPOECOPANON Twv
UTTOAEITTOUEVWY KOTAROAWY MICBWUATWY WE TN XPAON TOU OPIOKOU ETTITOKIOU SAVEIONOU, OTTWG aUTO ioXUE
Kot Tnv nuépa NG apxIKAS €eapuoyng, kai (B) éva dikaiwua xpAong oToixeiou Tou evepynTiKoU
ETTIPETPWHEVO O €va TTO0O6 00 We TV avTiaToixn ummoxpéwan WicBwang, TPOCAPUOOUEVO KATA TO OO0
TUXOV TTPOTTANPWUEVWY 1 OEOOUAEUPEVIWY HICBWHATWY.

To véo AoyioTiké MpdTuTo yia TIG MIoBWOEIS, dev EXel anpavTIKO avTikTuTio yia Ty ETtaipeia.

e Tpomomoinoeig oro AMXA 9: «MpomAnpwBévra Zroixeia pe Apvntiki Amrédoon» (epappoderal yia
eTAo1EG TrEPI6SOUG TTOU §eKIVOUV TV 1 peTd Tnv 01/01/2019)
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Tov Oxtwppio Tou 2017, 10 IASB TP0ERN OTNV £KDOGT TPOTIOTIOIATEWY TTEPIOPIOUEVOU OKOTTOU 010 AMXA 9.
Baoel twv u@ioTauevwy amaimoewv Tou AMXA 9, uia oikovouiky ovidtnta Ba emipeTpouoe éva
XPNUATOOIKOVOUIKO OTOIXEIO TOU €vepynTIKOU e apvnTikp amddoon otV elhoyn adia péow Twv
OTTOTEAEOATWY, KABWS TO XOPAKTNPIOTIKO TG «apvnTIKAG amddoang» Ba pmmopouce va BewpnBei 61
OnuIoupyei evOeXOUEVES TAPEIOKES POEC 01 OTTOIES dev ammoteAoUvTal Wovo ammd TTANPWHES KEQaAaiou kal TOKOU.
BAoe! Twv TPOTTOTIOIAGEWY, OI OIKOVOUIKEG OVTOTNTEG EMITPETTETAI VA ETTIUETPOUV CUYKEKPIPEVO TIPOTTANPWTEQ
XPNHATOOIKOVOUIKA GTOIXEIO TOU EVEPYNTIKOU WE APVNTIKA ATTAd0CTN GTO ATTOCRETHEVO KOOTOG 1} oTnv €UAOYN
agia péow Twv AoITTWY GUVOAIKWY £a6dwY, Epdoov TTANpEiTal ia ouykekpipévn TpouiméBeon. H Etaipeia Ba
e€eTaoel T emTTWon 6AwWv Twv Tapamavw oTI¢ OIKOVOIKEG KATaOTATEIS, av Kal OV avAPEVETAI va EXOUV
kapia. Ta avwrépw €xouv uioBetnBei amd v Eupwmaik ‘Evwaon pe nuepounvia évaping 1oxtog v
01/01/2019.

o EAANXA 23 «ABefaiotnra oxetikd pe Xeipiopous opou Eigodipatog» (epapuoleral yio ETAOIEG
mEPI6BOUG TTOU §eKIvouv TNV ) peTd Tnv 01/01/2019)

Tov loUvio Tou 2017, 10 IASB mpoéBn amv ékdoan uiag véag Alepunveiag, Tng EAAMXA 23. To AAM 12
«Popol Eioodnuatogy mpoadiopilel Tov AoyIaTIKO XEIPIOUS TOU TPEXOVTOS Kal avaBaAAoueEvou @opou, aAAG
dev ipoadiopiel Tov TPATTO e ToV 0TT0i0 Ba TTPETEl va avTikatoTiTpiovTal ol EMTTWaoEIS TG afepaidtnrag. H
EAAMXA 23 mepihayBaver Ti¢ emmpdoBeteg Tou AAM 12 amaithoelg, mpoadiopioviag Tov TpOTo e Tov
otroio Ba PETTEl va avTIKATOTITRI(OVTAI 01 ETTITITWAOEIS TNG ABeBaIOTNTAS GTOV AOYIOTIKO XEIPIGHO TWV GOPWY
eigodfuarog. H ETaipeia Ba egetdoel my emmimmwan 6Awv Twv Tapamdvw oTi¢ Oikovouikés Karaotdoeig. Ta
avwtépw Oev £xouv uloBetnBei amd mv Eupwraikh Evwan.

o Tpomomoifoeig ato AAM 28: «MokpompoBeopeg LupueToxég o€ Zuyyeveig kol Koivorrpagicg»
(e@appoderan yia eTAOIEG TEPIOSOUG TTOU §eKIVOUV TNV 1 HETd TV 01/01/2019)

Tov OktwPpio Tou 2017, 10 IASB 1p0éPn oTnv £kdoan TpoTToTToINTEWY TTEPIOPITHEVOU OKOTTOU 0T0 AAI 28.
ZKOTTOG TWV €V AOyWw TPOTIOTTOINTEWV Eival N TTOPOXN DIEUKPIVITEWV OXETIKA HE TOV AOYIOTIKO XEIPIOUG TWV
HAKPOTTPGBET WY GUUUETOXWV OF Wia ouyyevi fi Kovotrpagia — oTig oTroieg dev e@apudletal n WéBodog Tng
kaBapng Béang — Bdaoel Tou AMXA 9. .H Etaipeia Ba efetaoel v emimmwon 6Awv Twv TAPATIAvVW OTIC
Oikovopikéc Karaotdoeig. Ta avwtépw dev éxouv uioBetnBei amd tnv Eupwtraikr Evwon.

e Emioieg BeAmiwoeig Twv AMXA — KokAog 2015-2017 (epapuddetal yia €TROIEG TEPIOGSOUG TTOU
Sexivolv Tnv A perd tnv 01/01/2019)

Tov AckéuBpio Tou 2017, 1o IASB poéfn atnv ékdoon «EtAoleg BeAtiwaoeig twv AMNXA — Kikhog 2015-
2017», n omoia amoteAital amd pia oeipd TpoToToINCEWY G€ opIaléva MPdTuTa Kal aTmoTeAei PEPOG Tou
mpoypduuarog yia Ti¢ eToies BeAtiwoeig ota AMXA. O1 Tpotromoinaeig ou mepiAapavovtar atov KOKAO
autov givar o egng: AMXA 3 - AMXA 11: ZuppeToxIKa SIKAIWUATA TTOU KATEIXE TTPONYOUMEVWG O OTTOKTWY O€
pio amd koivou Asiroupyia, AAM 12: EmmTwoeic otov QOpo  €100dAUATOS OTTG  TTANPWES yia
XPNHATOOIKOVOUIKA Wéoa Tagivounuéva wg oToixeia Twv 10iwv Keahaiwy, AAM 23: Kdotn baveigpol
emMAEQUA yia kepahaiotoinon. O1 TpotrotroInoelg epapudlovtal yia £TA0IES TTEPIGOOUS TTOU {eKIVOUV TNV R
perd v 1n lavouapiou 2019. H Etaipeia Ba e¢etaoel Ty emimmwon dAwv Twv TTapamavw oTig OIKOVOUIKEG
Karaotaoeig. Ta avwtépw dev £xouv uioBetnBei amd v Eupwraikh Evwon.

e Tpomomoinoeig oto AAM 19: «Tpomomoinon, Mepikomh f Alakavoviopdg Mpoypduparog
KaBopiopévwy Mapoxwv» (epapudletan yio €TNOIEG TEPIOSOUG TTOU EKIVOUV TNV 1 META ThV
01/01/2019)

Etriora Oikovouikry EkBeon 1n¢ xprone nou eAnée tnv 317 AskeuBpiou 2018
26



CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. :
086¢ Ayiag Mapivag, 19002 Maiavia ATTIKAG ‘ Lavi pharm

(Moad ot x1IMAdES eupw), EKTOG GV avaPEPETAI DIAPOPETIKA) Group of Companies

Tov ®eBpoudipio Tou 2018, To IASB TpoéBn atnv €kdOCN TPOTIOTIOINCGEWY TTEPIOPITUEVOU OKOTTOU aTo AAT
19, Baoel Twv OToiWV pia OIKOVOWIKF) OVTATNTA ATTAITEITAI VA XPNOIPOTIOIET ETTIKAIPOTIOINUEVES OVAAOYIOTIKEG
TTapadoyé¢ Kard Tov TTPOadIOPITUO TOU KOOTOUG TPEXOUCAS UTINPEETIAS Kal Tou KaBapol tékou yia tnv
evamopévouca TEPiodo WETA Tnv TPOTIOTTIOINGT, TNV TEQIKOTTA A Tov dIOKAVOVIOUO €VAC TTPOYPAMMATOS
KOBOPIoPEVWY TTAPOXWY. ZKOTTOGC Twv €V AGyw TPOTTOTTIOINCEWV Eival N evigxuon TG Karavonong Twv
OIKOVOUIKWY KATAOTAGEWY Kal N TIApoxr TEPICOOTEPO XPACIUWY TTANPOPOPIWY OTOUG XPHOTES autwv. H
Eraipeia Ba eter@oel v emimrwon 6hwv Twv Tapamavw o1 Oikovopikés  KataoTdoelg, av Kal dev
avayéveral va £xouv kapia. Ta avwtépw dev éxouv uioBetnBei amd tnv Eupwraikr) Evwon.

e  AvaBswpnon Tou EvvoioAoyikoU MAaigiou Tng Xpnpatooikovopikng Avagopds (epappdderan yia
£TNOIEC TTEPI6BOUG TTOU §EKIVOUV TV N peTd Tnv 01/01/2020)

Tov Mdptio Tou 2018, 10 IASB Tipoépn otnv avaBewpnon Tou EwvoiohoyikoUu [MAaigiou g
XpnuaTooikovopikAg Avagopdc, okotdg TG oTroiag ATav n VoWUATWan GnUavTIkwy Bepdrwy Ta omoia 6ev
KOAOTTTOVTAV, KOBWE €TTIONG KAl ) ETTIKAIPOTIOINGN KaI TTAPOXN OIEUKPIVIOEWY O OXEON HE TUYKEKPIPEVES
kaBodnynoeis. To avabewpnuévo Evvoioloyikd MAaigio g Xpnuatooikovouikig Avagopdc TepiAauBavel
éva vEO Ke@OAAIO OXeTIKA pe Tnv emipétpnon, OT0 omoio avohletal n €vvola TG ETMIPETPNONG,
oupmepIAapBavopévwy Trapaydviwy Tou TEETEl va AapBdvovtal umoyn kard Tnv emAoyn piag Bdong
emPéTPNONG, Béuata OXeTIKG pe TV TTapouaiacn kai yvwoTotoinan oTig OIKovopIKEG KataoTaaoeig Kal
KaBo0rynan ava@opika WE TNV CTTOavVaYVWPION OTOIXEIWV TOU EVEQYNTIKOU Kal UTTOXPEWCEWY aTTd TIG
Oikovopikée KaraaTtaoeig. Mepaitépw, 10 avaBewpnuévo Evvolohoyikd MAaioio tng XpnuatooiKOVOUIKAG
Avagopdg TepihauBavel BeATiwpévoug opIouoUs Twv GTOIXEIWY TOU EVEPYNTIKOU KAl TwV UTTOXPEWTEWY,
kaBodiynon mou utrofonBd TNV £QapUOyR Twv &V AGYw OPICHWY, ETTIKAIPOTIOINGTN TwV KPITNPIWY yia TV
QVayVWwpIoT TwV CTOIXEIWY TOU EVEPYNTIKOU KAI TWV UTTOXPEWOEWY, KOBWS €TTiong Kal OIEUKPIVICEIC O€
ONMAvTIKOUG TouEg, OTIWG oI pOAoI TNG dlaxeipiang, NG aUVINENTIKOTNTAC Kai NG apeaidtnTag kar@ mv
EMPETPNON OTNV  XPNUOTOOIKOVOUIKA TTANpo@opnon. H Etaipeia Ba e&etdoel v emimmwon 6Awv Twv
Trapamavw oTi¢ Oikovopikés KaraoTtaoelg. Ta avwtépw dev £xouv ul0BeTnBei até v Eupwaikh Evwan.

o  Tpomomoinoei§ aTi¢ Avagopég Tou EvvoioAoyikou MAaigiou Tng XpnpaTooIKovOopIKAG Avagpopdg
(e@appoderal yia eTAOIEG TEPIGBOUG TTOU §EKIVOUV TV i HETd TRV 01/01/2020)

Tov Maprtio Tou 2018, 10 IASB poéfn otnv ékdoan Tpomomoifoewy aTIC Avagopés Tou Evvoioloyikou
MAaigiou TG XpnuatoolkovouikAg Avagopdg, ae ouvexela G avaBewpnaons tou. Opiguéva MMpoTutra
mepIAapBavouy  pnréG  avagopég Ot TTPOYEVEDTEPEG  €KOOOEIG Tou  EvvoiohoyikoU [MAaigiou  Tng
XpnUaToolKovouIkAG Ava@opdc. ZKOTTAC Twv £V AGyw TPOTTOTTOINCEWY Eival N ETTIKAIPOTIOINCN TWV WG Avw
avagopwyv  Kal n umooThpIgn yia T petafaon oto  avabBewpnuévo  Evvolohoyikd  TAaicio g
XpnuaTooikovouikig Avagopdg. H Etaipeia Ba e¢etaoer Tnv emitrmwaon 6Awv Twv Tapamavw oTig OIKOVOUIKEG
Karaotaoeig. Ta avwtépw dev €xouv uioBetnBei amod v Eupwaikh Evwan.

e Tpomomoinoeig oto AMNXA 3: «Opiopdg piag Emixeipnong» (epappolerai yio eTA0IEG TEPIGSOUG
ou {ekivouv tnv i perd tnv 01/01/2020)

Tov OkTtwppio Tou 2018, 10 IASB T1p0EPN 0TV £KBOCN TPOTTOTIOIRCGEWV TTEPIOPIOHEVOU OKOTTOU aTo AMXA 3
TTpOKEIPEVOU va BeATiael Tov opioud piag emixeipnang. O1 TpotrotoiRceic Ba Bonbricouy TI¢ TaIpEiES va
TTPOCdIopicouUV av pia amdktnan amoteAei guvévwan emixelpAOEWY i ATTOKTNON GTOIXEIWY TOU EVEPYNTIKOU.
O tpoTrotoinuévog opIopdg emanuaivel &Ti n ekpon Wiag emxeipnong eival va mapéxel ayabd kai utrnpeaieg
0TOUG TIEAATEG, EVW O TIPOYEVEOTEPOS OPIOUOG €0Tiale OTIC OTODOOEIC UTIO TN LOPPH UEPICUATWY,
XaunAGTEPOU KOOTOUG 1/ GAAWV OIKOVOUIKWY OQEAV OTOUG €MeVOUTEG Kal O€ TpiToug. EmimAéov Tng
TPOTTIOTTOINONG TOU OpIoMOU TnG emixeipnang, 10 IASB péow Tng ev Adyw €kdooNG TTAPEXEI TUUTTANPWHATIKA
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kaBodrynon. H Etaipeia Ba egetdoel v emitiwon dAwv Twy raparmavw oTig Oikovopikés Kataotaoelg. Ta
avwtépw Bev £xouv uioBetnBei amd v Eupwraikh Evwan.

e Tpomomoifoeig oto AAM 1 kai oto AAMN 8: «Opiopog Tou Ouciwdoug» (epapudleTal yia ETACIES
mePI6doug Trou §ekivouv Tnv ) JeTd Tnv 01/01/2020)

Tov Oktwppio Tou 2018, 70 IASB TpoéPn otnv €kdoon TPOTIOTIOIACEWY OTOV OPIOUG TOU OUTIWdOUG,
TTPOKEIPEVOU VO KATOOTEN EUKOAGTEPO YIa TIG ETAIPEIEC va TTPOROUV G€ AOKNOT KPIONG OXETIKA WE TO OUGTWOES
péyeBog. O opIopdS Tou ouaIwdOUS Bonda TIG ETAIPEIES VA ATTOPACICOUV TTOIEG TTANPOPOpiES Ba TTPETTEI va
mepIAn@Bouv oTig Oikovouikés Toug Kataatdoelg. O véog opiaudg Tpomotolei 1o AAM 1 kai 1o AAM 8. O1
TPOTTOTTOINCEIS ATTOoAQNVICoOUV TOV OPIOHG TOU OUuCIWdOUG Kal TIWG autdg Ba TTPETTEl VOl EQAPUOOTEI,
oupmepiAapBavovtac aTov opiouéd kaBodhynon n omoia péxpl Twpa TepIAaupavotav ae dha MpéTtuma. H
Eraipeia Ba egetdioel v emmimrwaon 6Awv Twv Tapamavw ot Oikovopikée KataoTdoelg. Ta avwtépw dev
€xouv ul00eTnBei amé v Eupwmaikn Evwan.

o ANXA 17 «<Aoc@alioTikEG ZupBdaoeig» (epappdleTal yia £TAOIEG TTEPIOGBOUG TTOU §EKIVOUV TV ) HETA
v 01/01/2021)

Tov Mdaio tou 2017, 0 IASB 1poéfn atnv ékdoan vog véou MpotUtrou, Tou AMXA 17, To omroio avTikabioTé
éva evdiaueoo Mpotutro, 10 AMXA 4. Zkotog Tou £pyou Tou IASB frav n avamTuén evdg eviaiou MNMpoTuTrou
Baaoiopévou oTig apxég (principle-based standard) yia Tov AoyiaTIKG XEIPIOUO OAWV TWV TUTTWY ACPANICTIKWY
ouppaotwy, GUPTIEPIAUBAVOPEVIIV KOl TWV CUUBACEWY avIao@AAIoNG TTou Katéxel évag ag@aMoTIKOG
@opéag. ‘Eva eviaio Mpotutio Baciopévo aTIC apyES Ba eviaxUael T GUYKPIGIPATNTA TNG XPNMATOOIKOVOIKIS
ava@opds PETagU OIKOVOUIKWY OVTOTATWY, dIKAI0000IWY Kal Kegahaiayopwv. To AMXA 17 kaBopilel Tig
QTTQITACEIG TTOU Ba TTPETTEI val EQaPUOLE! Wi OIKOVOIKE OVTOTNTA OTN XPNUOTOOIKOVOIKE TTANPOQOPNaN TTou
oxeTideTal Ye ac@ahioTikéG auuBATEIC TTou ekdidel kal oupPacel§ aviao@aAiong Tou katéxel H ETaipeia Ba
e€eT@oel TV emMTWAN 6AWv Twv Tapamavw oTi§ OIkovouikéG KataoTATEIS, av Kal OV avaPEVETal va EXOUV
kapia. Ta avwtépw Oev £xouv ul00eTnBei améd v Eupwraikh ‘Evwan.

5. AvaAuon NWANCE®V

H Etaipeio dpaompiotoleital aTov Topéa KAOMUVTIKWY OTO EGWTEPIKO.

MNMwARoeig 31/12/2018  31/12/2017
EMGda 0 0
Eupwrraikr) ‘Evwaon 31 262
Nomrég Xwpeg 107 26
138 288

6. Aoina Asitoupyika €00da / (€€0da)

Ta Aormé Aerroupyikd é0oda kai £60da TG Etaipeiag m xpAaon 2018 kai 2017 avaAuovral wg ¢AG:
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Noitra Asitoupyika é00da
AMa £€000a ekpETOMEUOEWS

‘Ecoda mponyoUuevwy xprocwv

Noitra Asitoupyikd €08 a

‘E€oda mponyoupevwy xpRoewv
®opoloyika TPAOTINA KAl TIPOCAUEATEIS
Nomé £¢oda

31/12/2018

C

31112/2017

8
51

1"
56

59

67

31/12/2018

31/12/2017

(14)

(1)

(2)
(2)

(14)

(4)

7. 'E§0da d101kNTIKNG AsiToupyiag/AeiToupyiag 31a0£cewg

Lavipharm

Group of Companies

Ta ‘E¢da dioikntikAg Aeimoupyiag kai Asitoupyiag diabBéoewg g Etaipeiac ™ xpAon 2018 kai 2017

avaAUovtal wg ege:

‘E§oda d10IKNTIKAG AsiTOoupyiag 31/12/2018 31/12/2017

Normég auoIBEG TpiTwv 8 9
Mapoxég Tpitwv 2 2
Nomd £¢oda 0 1
Zuvolo 10 12
‘E§¢oda Aeitoupyiag Si1a8éocwg 31/12/2018 31/12/2017

Normég auoIBEG TpiTwv 6 12
Mapoxég Tpitwv 0 1
®opol kal TEAN 3 1
Nomra £¢0da 14 31
Amooféoeig 6 6
Zuvolo 30 51

8. Xpnuarooikovopikd €égoda/(£€0da)

Ta xpnuarooikovopika €006a\(€¢oda) Tng Etaipeiag avaAuovral wg e¢AG:

-31/12/2018 31/12/2017

‘E€oda Tpamelikwv

ZuvaMaywv (17)

(16)

(17)

(16)

9. ®OpOG E100NHATOG
O pOpoc €100dAPAToC avaAUeTal we €ENC:
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31/12/2018 31/12/2017
AvoBalbpevog @dpog (7) (2)
(7 (2)

SUPQwva Pe TIG dIaTa&eic TNG EAANVIKAG POPOAOYIKAG VOUOBEDIac, 0 GUVTEAEDTNG (POPOU
gl0odnuarTog katda tnv 31 Aekeyppiou 2018 nrav 29%.

H EAANVIKN (opoAoyikr VOuoBeoia Kal ol OXETIKEC OIATAEEIC UNOKEIVTAlI OE EPUNVEIEC ano
TIG (POPOAOYIKEG apxeC. O1 dNAWOEIG POPoU €I00DNKATOC KATATIOEVTAl OTIC (POPOAOYIKEC
apxéc o €tnoia Baocn, al\a Ta kEPdON N ol {NMIEC nou dnAwvovTal, yia PpOopOoAOYIKOUGC
oKOmMoug, NAPAPEVOUV NMPOOWPIVA EKKPEUEIC EWC OTOU Ol POPONOYIKEG apXEG EAEYEOUV TIC
(POPOAOYIKEC ONAWOEIC Kal Ta BiBAia Tou (POPOAOYOUUEVOU, Kal PE BACN TOUG €AEYXOUG
auToug, Ba opioTikonoinBoUV Kal Ol OXETIKEG POPOAOYIKEG UNOXPEWTEIG. OI POPOAOYIKEG
{nWIEC, oTo BaBuo nou auTtéc avayvwpidovTal and TIC (POPOAOYIKEC ApXEC, Wnopolv va
Xpnoligonoinbouv yia TO CUUYNPIOHO KEPOWV TWV MEVTE EMOMEVWV XPNOEWV, MOU
akoAouBoUv Tn Xprion nNou apopouv.

MNa Tig xpnoeig 2011 €wg kar 2017 n eTaipeia €xel unaxbei 0TO POPOAOYIKO EAEYXO TWV
OpkwTwv EAeykTwV oUpQwva Pe Tnv napaypago 5 Tou apbpou 82 Kwdika dopoloyiag
Eicodnuatog (N.2238/1994), ¢AaBe MioTtonoinTikd ®opoAoyIKnG ZUPHOPPWONG XwpIg va
npokUwouv dlapopéG. Ma va BewpnBei n kABs Xprion nepalwpévn, NPENE va 1oxUoouV Ta
opilopeva oTtnv nap.1a Tou apbpou 6 Tng MOA 1159/2011. Z0pQwva Pe TNV NPOCPATN
OXETIKN VopoBeaia, o €Aeyxoc kali n €kdoon TnG ‘EkBeong ®opoloyiKnG ZUPHOPPWONG
loxUel yia TIG XpNnoeiG 2016 kal epeEnc o€ NpoalpeTIKn Baon.

Eniong, yia TIg popoAoyikéG unoxpewaelg TnG ETaipeiag yia Tn xpnon 2018, BpiokeTal o€
€EENIEN N epyacia dlacpAAIonG PpopoAoYIKNG CUMHOPPWONG anod TOV VOUIUO EAEYKTR BACEI
Twv OlaTaEewv Tou apBpou 65 A nap.1 Tou N.4174/2013 Tou Kwdika ®opoloyiag
Eicodnuaroc,.

O @Opog €ni Twv kepdwv NPo PoOpwv TnG ETaipeiag diapepel and 1o BewpnTIKO NOGO NOU

0a NpoEKUNTE XPNOIKOMOIWVTAG TOUG EYXWPIOUG OUVTEAEOTEG POPOU, €Mi TWV KEPOWV TNG
Etaipeiac. H diapopad xel wg &EAG:

3112/2018  31112/2017

Képdn/(Znuieg) Tpo @ opwv 25 10
®bpol UTTOAOYICOHEVOI LIE TOUG EYXWPIOUG CUVTEAETTEG 7 3
oTa kEPON

‘E€oda un avayvwpifdueva yia @ opohoyikoUg oKoTroUg 2 (2)
Emidpacn di0¢p 0pas @ opoAoyIKwy GUVTEAEOTWV (2) -
Alaypapn @ opoAoyiKnG atiog YETAPEPOUEVWY NIV (14) (3)
TOvoho Podpwv Eigodnuarog (7) (2)

10. Evowpara nayia
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Ta evowpaTta nayia ™¢ Etaipeiag Tnv 31/12/2018 kal n kivnon katd Tn didpkela Tng
xpronc 2018 kai 2017 avaAUsTal oTo nivaka nou akoAouBei.

MnxavAiuaTa
ka1 Aoimrog  XOvoho

E¢omAion6¢
1/1/2017
AvaméoBeatn agja 01/01/17 68 68
AmooBéoeig (6) (6)
Avaméofeotn agia 31/12/17 62 62
31/112/2017
Agia ktong 135 135
ZWPEUPEVEG OTTOORETEIG (73) (73)
AvamooBeaTn agia 62 62
1/1/2018
Avaméofeatn agia 01/01/18 62 62
AmooBéoeig (6) (6)
Avaméofeotn agia 31/12/18 56 56
31/12/2018
Aja ktTiong 135 135
ZWPEUPEVEG OTTOORETEIS (79) (79)
Avamoofeatn aia 56 56

Aev undpyouv evOeiEelc anopeinong TnG a&iag Twv EVvowUaTwv nayiwv.

O1 anooBeoeic TN Xprong au&noav Ta €€oda d1absonc (Eupw 6), ONwC Kal Tn GUYKPITIKA
xpnon. H Etaipeia pioBwvel pe XpnHaTodoTIKEG MICOWOEIC PNXavnuaTa. XTo TEAOG TNG
MioBwong n Etaipeia €xel To dikaiwpa va ayopdcel Ta napanave Picbwpéva nayia. Karta
v 31n AekepPpiou 2018 n avanooBeoTn aia Twv MICOWHEVWY KNXavnuatwy nTav Eupw
56 (2017: Eupw 62).

11. AnoBépara
H ETaipeia dev diatnpei anoBepara.

12. MeAAaTeG ka1 AOINEG ANAITNOEIG

01 MeAaTeg kal Aoingg anarrnoelg Tng ETaipeiag avaAuovTal wg €ERG:
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31/12/2018  31/12/2017

MeAdTEG KOl AomToi XPEWOTEG 52 77
Eutropikég ammammoeic amd ouvdedepéva pépn (onu. 24) - 3
Epmopikég amamioeic amd oxeTiCopeva pépn (any. 24) - 10
Z0VOAO EUTTOPIKWYV ATTUITACEWV 52 90
XpewaTeg Al opol 6
MpokaraBoAég o€ TpiTouG kal AOMTEG ATTAMAOEIS 0 0
®.MN.A. eloTipakTéog 32 67
Meiov: Amagiwon ommamioswy (45) (40)
45 117

Ta unohoina Twv anaimioewv and neAdTeg kal AoINEG anaitnoelic Tng ETaipsiag Tnv
31/12/2018 ep@avidovTtal otn Kataotaon OIKoVoUIKAG @€ong oTnv avakTioiun agia.

H ékBeon Tng ETaipeiac oTov mIOTWTIKO Kal oTov KivOuvo O1akUPAvong Twv ENITOKIWV
kabwg kal o1 {nuieg anopeinong Twv MeAaTwv Kalr AoINWv anaimnogwy yvwoTonolouvTal
oTn onueiwon 25.

13. Tapgiaka dia@goipa kai 1I00dUvapa
31/12/2018  31/12/2017

BpayutrpéBeopeg  Tpamedikég

] 10 2
KOTaBEaEIS

10 2

H ékBeon Tng Etaipeiac oTov kivduvo dlakUpavong Twv €MITOKIwV KABwg kal n avaiuon
euaiobnoiac  eni  TwWv  XPNMATOOIKOVOMIKWV  OTOIXEiWV — evepynTikoU kAl TWV
XPNHATOOIKOVOUIKWY UNOXPEWOEWV YVwaTonolouvTal oTn onueiwaon 25.

14. MeToXIk0 KEPAaAaIo Kal diagpopa unép To apTio

Tnv 31" AekeuPpiou 2018 To MeToxikO Kepdahalo Tng Etaipeiac aviipxeto oe Eupw 600,
dlaipoupevo o 2.000.000 ovOPAOTIKEG METOXEC, OVONAOTIKNG a&iac Eupw 0,30 (o€ anoAuTo
noao) n kabe pia. ‘'OAeg o1 ekdoBeioeg METOXEC Exouv €E0PANBEei NANpwc. KaTtd Tn didpkeia
™G Xpnong 2018 dev unnp&e kapia PeTABOAr OTO WETOXIKO KEPAAAIO Kal T HETOXIKN
oUvBeon Tng ETaipeiag oe oxéon pe Tnv 31/12/2017.

H diapopd Ynép 1O ApTio Onuioupyndbnke otn xpnon 2011 kai avipxeto Tnv 310
AekepBpiou 2018 oe Eupw 540 xwpic va onpeiwBei kapia PeTaBoAny o€ oxeon Pe Tnv 310
AekepBpiou 2017.

To oUvolo Twv Idiwv KepaAlaiwv Tng Etaipeiag kata tnv 31" AekeuPpiou 2018 exel
KATAoTEl apvnTIKO. € MEPINTWON NEPAITEPW EMIOEIVWONC TOU OIKOVOMIKOU NEPIBAAOVTOG,
nou Ba anoTpewel TNV evioxuon Twv Idiwv KepaAaiwv PEow TNG avapevopevng BeATiwong
TwV anoteAeoudtwv TnG ETaipeiac, kI we ek TouTou dev Ba €ival o BEoN va anonAnpwoel
TIC UNOXPEWOEIC TNG HE iDIOUC NOPouG, Ba npénel va EETaoTel To evOEXOUEVO aUENONG Tou
METOXIKOU KEPAAQiou TNG.
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Me dedopévo OTI N Aioiknon dev €xel AdBel kapia EvOeIEn OTI ol OPACEIG MOU €XEl OXEDIAOEI
dev 6a oAokAnpwBoUv €eMmITUXWC, €KTIHATAl OTI dev Ba avTigeTwniosl B&uaTa
XPNHATodOTNONC KAl PEUCTOTNTAG EVTOC TWV EMNOPEVWV 12 Unvv.

15. AnoBspaTika

To undhoino Tou AoyapiaopoU Tnv 31/12/2018 avépyetal o€ gupw 34 kal apopd TO
TakTIKO anoBeuaTiko.

JUpQwva Pe TIG dIaTa&eig TG EAANVIKNG €TaIpIKNAG VOPOBEDiag, £TnNoIwG NapakpaTeiTal To
5% TOUuAdXIoTOV TwV KaBapwv Kepdwv, WETA and ¢opouc, yia Tn Onuioupyia TAKTIKOU
AnoBepaTikoU, TO OMoi0 XPNOILOMOIEITAI AanoKAEIOTIKA yia TNV €&iowon, npiv Tn diavoun
MEPIOPATOC, TOU TUXOV XPEWOTIKOU unoAoinou Tou Aoyapiacpou Kepdwv kal Znuiwv. H
napakpaTnon autn navel va €ival UnoXpeEWTIKR, OTav TO UMOAOINO Tou TakTikoU
AnoBepaTikoU ¢pBdaocel To 1/3 Tou kataBAnuEvou MeToxikoU KepaAaiou.

16. AvaBaAAOHEVEG (POPOAOYIKEG ANAITNOEIG / (UNOXPEWOEIG)

O1  avaBaAlAopevec (PopoNOYIKEG anaiTnoeig/(UnoXpewaelc), unoAoyilovral BAcel Tou
OUVTEAEOTH (PopoAoyiac €loodnuaTog nou Ba 1oxuel (ond. 9) kata TIG XPNOEIG Mou
avapéveTal va avaktnBoUv Ta OTOIXEIA TOU €EVEPYNTIKOU Kal va TakTonoindouv ol
UMOXPEWOEIG Kal ouvowilovTal oTa akdAouba peyedn:

AvoBaAAOUEVEG POPOAOYIKEG ATTAITACEIG 31/12/2018  31/12/2017
MpoéBAewn amolnuiwong mpoowtikoU Adyw 680U aTTé TNV UTINPETIa - 2
Mpooapuoyh agiag evowpaTwy Kal GUAwWY TTEPIOUCIAKWY OTOIXEiwV e Bdon TNV 18
WPEAIUN Gury

MPoBAEWEIS OPKWTWY AOYIOTWY 1 -
Z0voAo avaBaAOuEVNG @ opOoAOYIKAG aTraiinang 1 16
AvaBaAAOUEVEG POPOAOYIKEG UTTOX PEW OEIG 31/12/2018 31/12/2017
XpnuaTodoTikr Hicbwaon - (36)
Mpooapuoyn agiag evowpaTwy Kal QUAWY TTEPIOUCIAKWY OTOIXEiWV WE Bdan TNV (14)

WPEAN Gwr

Z0voAo avaBaAOUEVNG @ OPOAOYIKAG UTTOXPEWCNG (14) (36)

ZuvoAikf avaBaAAépevn @opoloyiki ataithon/(uroxpéwon) (13) 20)

O unoAoyiopoc Tou avaBaiopevou (popou TOCO €Ni TWV ANOTEAEOUATWV TNG XPriong 000
kal eni Twv Idiwv Kepahaiwv npayupatonondnke AauBavovrac unown Tnv alkayn Twv
(POPOAOYIKWV GUVTEAEDTWV O OMoiol KAIJaKWVOVTAl WG akoAoUBwCG:

. Xprion 2018 -(POPOANOYIKOC GUVTEAEDTNG 29%
. Xpnon 2019 -(POPOAOYIKOC GUVTEAEDTNG 28%
. Xpnion 2020 -(POPOANOYIKOC GUVTEAEDTNG 27%
. Xprion 2021 -(POPOANOYIKOC GUVTEAEDTNG 26%
. Xpnon 2022 kai EPeENG  -POPOAOYIKOG OUVTEAETTNG 25%

H ETaipgia Xpnoihoonoinos Ta NapakaTw NocooTd yid TOV UNOAOYIOHO TNG avaBaAAOpeVNC
PopoAoyIknG (anaiTnang)/unoxpEwaong:
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. Evowparta nayia pe 25%
. Ala@OopEC PETABATIKWV Aoyapiaopwv e 28%

H kivnon Tng avaBal\opevng popoloyiag eni Twv NpoowpIivwv diIapopwyv aviiABe og eupw
-7 Katda Tn dIdpKela TNG XPronG Kal £Xel KaTaxwpnoei aTnv KATaoTaon OUVOAIKWV €000wWV
(onu. 9).

17. NMpoBAtyeig

Aev unapyouv nNpoBAEYeIC. ZnueimveTal OTI TNV 31/12/2018 napaypagnkav ol XproEIG £6C
v 31/12/2012 oupewva e Ti¢ diaTa&eig TG nap.1 Tou apBpou 36 Tou N.4174/2013.

18. AoInéG HaKPONPOBECHEG UNOXPEWTEIG

O1 Aoingg pakponpoBeopeg unoxpewaelg TnG ETaipeiag, dnwg avaAlovtal oTo nivaka nou
akoAouBei, Ba diakavovioTouv PeTa TN AREN TNG ENOPEVNG BIAXEIPIGTIKNAG XPrONG.

31/12/2018 31/12/2017

Makpotrp6Beaeg AOQANITTIKEG UTTOXPEWTEIG 35 61
Makpotrp6Beapeg umoxpewaeig Tpog EOMYY 21 -
56 61

19. MpopunOUTEG Kal AOINEG UNOXPEWDTEIG
O1 NPouNBEUTEG Kal AOINEG UMOXPEWOEIG avaAuovTal WG EENG:

3112/2018  31/12/2017

MpounBeutég 1 50
Mooa opehdueva oe ouvdePéva pépn (ony. 24) 159 133
Mood opeNdueva oe oxeTICOUEVA PépN (Onp. 24) 1 14
AaggahigTikoi Opyaviooi 22 32
MpokarafoAég MeAarwv 1 1
®opoI TEAN TANpwTéO! 3 26
Aouleupéva £€oda 4 26

191 281

H ¢ékBeon Tng ETaipeiag oTov KivOUVO PEUOTOTNTAG OXETIKA WE TOug MpounOeuTeéG Kal
AOINEC UMOXPEWOTEIC YVWOTOMOIOUVTAl OTN onueiwon 25.

20. Képdn/(Znpieg) ava peroxn
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31/12/2018 31/12/2017
Képdn/(Znuieg) TTou avaAoyolv OoToug HETOXOUG 32 1
2T0BUIOUEV OG PETOG PIBHOG LETOXWV 2.000 2.000
Baokd képdn katd peroxn (€) 0,0159 i 0,0057

21. Mepiopara

H Etaipeia Tn xprion 2018 npaypartonoinoe kEPON NOU PETAPEPOVTAl OTA ANOTEAEOATA
€IC VEo. AOyw {nNMIOV NPONYOUHEVWV XPROEWY, dev TiBeTal BEPA yia diavoun HEPICHATWY
ano kEpon.

22. EVOEXOHEVEG UNOXPEWNTEIG

I. ZUgpwva pe TIG ekTinoelc TG Nopikng Ynnpeoiac Tng ETaipeiag dev unapyouv
EKKPEMEIC UNOBECEIC Ol OMOIEC AVAMEVETAl va €XOUV ONUAvTIKR €nidpacn oTn
XPNHAToOIKOVOUIKN B€on Tne ETalpeiac,.

II. Aev avapéverar va npokUWouv OouCIWEIC €NIBApUVOEIC and TIC EVOEXOUEVEC
UMOXPEWOEIG O OXEOn He Tpaneleg, AoINEG €yyunoelC kal AGAa B€uata nou
npokUNTouV 0Ta nAdioia Tng ouvnBoug dpacTnPIGTNTAC,

23. EvdexOpeveG AEOHEUOEIG

KepaAaiouxIKES 1} AEITOUPYIKEC OEOLIEUOEIG
Aev €xouv avaAn@Bei KEPAAAIOUXIKEG 1 AEITOUPYIKEC OeOMEUOEIC Ol onoieg Oev €XOuV
EKTEAEOOEI KATA TNV NUEPOMNVIA avaPopdac TWV OIKOVOUIK®WV KATAOTACEWV.

24. ZuvaAAayEg e ouvdedePEVa Kal OXETICOHEVA HEPN

Ta ouvdedepeva kal OXeTI(OPEVA MEPN agopolv Bacikd TOuG KUPIOUG METOXOUG, TN
Aoiknon Tng ETaipeiag, Twv Buyatpikwv TNnG ETAIPEIDV KAl TWV ETAIPEIOV HE KOIVO
I010KTNOIaKO KaBeoTwg pe Tn Aloiknon Tng ETaipeiag kar Twv Buyatpikwv n Twv
BuyaTpIKWV AUTWV TWV ETAIPEIWY, TA OIKOVOUIKA €EAPTWHEVA WEAN KAl OUYYEVEIC NPWTOU
Babuou (oUluyol, Tékva K.d.) TV PeAwV Tou A.Z. kal TnG Aloiknong.

Ta unoAoina Twv cuvaAhaywv TnG ETaipeiag Je ouvOEdEPEVEG ETAIPEIES EXOUV WG EENC:

Amaimoeig amé: 31/12/2018 31/12/2017
Lavipharm Hellas A.E. - 3
3

Ymoxpewoei§ mpog: 31/12/2018 31/12/2017
Lavipharm A.E. 159 133
159 133

O1 ouvaAl\ayég pe Ta ouvdedepEva pEPN via TN dwdekaunvn nepiodo nou €AnEE kaTa Tnv
31 AekepBpiou 2018 kai 2017 avaAuovTal wg €ENG:
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C

Lavipharm

Group of Companies

‘E€oda
Lavipharm A.E.

31/12/12018 311212017
AloiknTikéS | YTnpeaieg Ayopég AoiknTikég | Ymnpeoiegs | Ymmpeoieg Ayopég -
. , , , , ] , Moimra €§0da
Ymnpeoieg | NapaywyAg |oamodepdtwy | Ymnpeoieg | AidBeong | Mapaywyng | amoBepdrwy
6 2 102 7 5 2 254 1
6 2 102 7 5 2 254 1

Ta unoAoina Twv ouvaAhaywv TnG ETaipeiag pe oxeTI{OPevVa PEPN E£XOUV WG EENG:

Amairjoeig amé:

Laboratoires Lavipharm

Ymoxpewoeig mpog:
Lavipharm Group Holding

31/12/2018

3

1/12/2017

10

10

31/12/2018

3

1/12/2017

1

14

1

14

H ypappn Aoinoi oTov avwTEP® nivaka avTinpoowneUel TIC UNOXPEWTEIC TNG ETaipeiag
NpoG Ta WEAN Tou AloiknTIkoU ZUMBOUAIOU.

‘Ecoda

Laboratoires Lavipharm

"E¢oda

31/12/2018 31/12/2017
NMwARoeIg Noiré NMwARoeIg Noimréa
Ayabwv ‘Ecoda AyaOwv ‘Ecoda
31 2 26 1
31 2 26 1

31/12/2018 | 31/12/2017
Ymnpeoieg | Ymnpeoieg
AiaBeong | AiaBeong

Lavipharm Group Holding

1

1

1

1

Ma Tig xproeig 2017 kai 2018 dev €xouv 000l apoIBEC o€ PEAN Tou AloiknTikoU ZUpBOUAiou
kal AIEUBUVTIKA ZTEAEXN.

25. Alaxeipion XpnHATOOIKOVOHIKOU KIvOUvVou

25.1 lsvika

H ETaipeia ekTiBETaI 0TOUC NAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUC:

MOTWTIKOG KivOUVOG
Kivduvocg peuoTdTnTag
Kivduvoc ouvBnkwv ayopdg
AEIToUpYIKOG KivOUuvVoGg

ETrioia Oikovoyiikri EKBson ¢ xprions nou eAnée tnv 31" AskeuBoiov 2018
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H onueiwon autr napoucialel nANpoPopieC yia Tnv €kBeon Tng ETaipeiac o€ kabe Evav ano
TOUG avwTEPW KIVOUVOUC, yia Toug aToxouc Tng ETaipeiac, TiIG noAmikeg kal TIC dladikaaoieg
nou €papuodel yia Tnv eNIPETPNON Kal Tn diaxeipion Tou KivoUuvou, kabwce kai Tn dlaxeipion
kepahaiou TnG ETaipeiac. MepiocdTEpA MOCOTIKA OTOIXEID YIA AUTEC TIC YVWOTOMOINCEIG
nepi\apBavovTal o€ OAo To EUPOC TWV OIKOVOUIKWV KATAOTACEWV.

To AloiknTikO ZUPBOUAIO (PEPEI TN GUVOAIKN €UBUVN yia Tn dnuIoupyia Kal TNV €NONTEid Tou
nAaioiou diaxeipiong kivoUvou TnG ETaipeiac kai BAoEl EYKEKPIEVWV MONITIKWY TOU, EXE
avabéoel otnv Oikovopikny AleuBuvon Tnv napakoAoubnon Twv XPNHATOOIKOVOUIKWV
KIvOUvwv. O1 noAmikég diaxeipiong kivouvou Tng Etaipeiac epappolovral NpoKeIYevou va
avayvwpilovTal kal va avaAuovTal ol kivduvol nou avTideTwnilel n ETaipeia kal va TibevTal
opla avaAnyng Kivouvou kai va epappolovTal EAeyxol w¢ npoc autd. O NOAITIKEG dlaxeipiong
KIvOUvou €€eTalovTal nepIodika WOTE VA EVOWHUATWVOUV TIG AAAYEC Nou napatnpouvTal oTIG
OUVONKEG TNC ayopac Kai aTic dpaoTnpidTnTeC TNG ETaipeiac,

25.2 MoTwWTIKOG Kiviuvog

MoTWTIKOG KivOUVOG gival 0 Kivouvog {nuiag TnG ETaipeiag og nepinTwan nou &vag NEAATNG n
TPITOG 0 ouvalhayry XPnHATOOIKOVOMIKOU HECOU Oev eKNANPWOElI TIC OUMPATIKEC Tou
UNOXPEWOEIG Kal OXETICETal KaTad KUPIO AOYO L€ TIC analTNOEIC ano NeAATEC,

25.2.1 NeAATeG Kal AOINEG AnNAITHOEIG

H ékBeon Tng ETaipeiac oe nioTwTikO KivOuvo ennpedleTal KUpiwG anod Ta XapakTnpIoTIKA
KGBe neAatn. Me Baon TNV MIOTWTIKA NONTIKA nMou éxel Beoniosl n ETaipeia, kaGBe veog
NEAATNG €€eTAleTal yia TNV NIOTOANMTIKN TOU IKAVOTNTA MPIV TOoU npoTadouv ol ouvnBelg
Opol NANpwpHwv. OpIoUEVEG KaTnyopiec neAaTwv ouvepyalovTal Ye Tnv Etaipeia povo otn
Baon nponAnpwpévav ayopwv. MOoTwTika Opia opilovTal yia kAbe neAatn, Ta onoia
avTINPOOWMEUOUV TO WEYIOTO AVOIXTO NOCO MOU WMOPEI va EXEl XWPIG va anaiTeital Eykpion
and Tnv Oikovopikn AlglBuvon kal Ta onoia enaveEeTalovral o€ TakTd diaotnuara. H
ETaipeia kataxwpei npdBAeWn anopeiwong nou avrinpoowneUel TNV KTIUNON TNG yIa {nuieg
KUPIWG O€ OXEON ME TOU NEAATEG Kal TIG AOINEG ANAITAOEIC.

H ETaipeia kataxwpei npoPAewn anopeiwong nou avTinpoowneUsl TNV eKTiUnon Tng yia
{nuieg og oxeoN MPE TOUG NEAATEG Kal TIG AOINEG anaITNOEIC.

25.2.2 Eyyunosig

H ETaipeia dev napexel XpnUATOOIKOVOUIKES EYYUNOEIG.

25.2.3 'EKO=0mn OTOV NICTWTIKO Kiviuvo

H AoyioTikiy afia Twv XPpnUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU QVTINPOOWNEUEl TN
MEYIOTN €kBe0N OTOV NIOTWTIKO KivOuvo. H PEYIoTN EKBECN OTOV MICTWTIKO KivOUVO KaTa TNV
NUEPOMNVIa avagopdac TwWV OIKOVOUIKWY KATAOTACEWV NTav:

AoyioTiKA adia

31/12/2018 31/12/2017
MeAATEG KAl AOITTEG ATTAITHOEIG 90 157
XpnuaTtiké diabéoiya Kal 1I00dUvaa 10 1
ZUyvoAo 100 158
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H péyiotn €kBeon oTov NIOTWTIKO KivOUVO YIa TIG EPNOPIKEC ANAITAOEIC KATd TNV NUEPOMNnvia
avapopdc TwV OIKOVOUIKWV KATAOTACEWY ava YEWYPAPIKA NEPIOXN NTaV:

Group of Companies

AoyioTiIK aia
31/12/2018 31/12/2017
Eyxwpieg - 3
Xuwpeg Eupwritaikng ‘Evuwong 44 77
H.M.A. - -
A\OITTEG TTEPIOXEG 7 10
Zuvolo 51 90

25.2.4 Znpieg anopeinong

H evnAikioon unoloinwv neEAAT@V katd Tnv NUEPOMNVIA ava@opag TWV OIKOVOUIKWV

KATAaoTACEWVY NTav:

AoyioTiIK adia
31/12/2018 31/12/2017
Mn ARgavra - 19
AR&avra 0-30 nuépeg - 8
NRgavra 31-180 nuépeg 4 -
AR&avra 181-360 nuépeg - -
ARgavra dvw Tou £TOug 47 62
Z0voAo 51 90

H npopAeywn anopeiwong apopd neAdTeG, ol onoiol dev NMPoXwPNoav O€ TAKTOMOINON Twv
XPEWV TOUG Npog Tnv ETaipeia kar pe Toug onoioug €xouv diakonei ol cuvalhayes. H ETaipeia
EKTING OTI O XpelaleTal va kaTaxwpnBei NpoBAewn anopsiwong yia TIG anarmoelg nou dev
Exouv An&el ) €xouv ANEel PEXPI €va €TOC OIOTI APOPOUV MEAATEG MOU EXOUV KAAO I0TOPIKO
nAnpwpwv. H npdBAeywn anopsiwong neEAaT®wv apopd Kuping Ta AREavta avw Tou ETOUG Kal
n Kivnon Tng kata Tn xpnon nrav:

NoyioTikA adia
31/12/2018 31/12/2017
YmroAoitmo Tnv 1 lavouapiou 40 40
ZxnuaTiopog TPéRAewng o€ Bdpog ATroteAcOpaTWV -
Mpooappoyég Aoyw e@apuoyig AMXA 9 5
YmroAoitmo Tnv 31 Aekeufpiou 45 40

H npoBAewn anopsinong neAaT®wv kal AoIN@vV anaitrocwv XPnoidonolgiTal yia Tnv
kaTaxwpnon {nuiwv anopeiwong ekTog av n Etaipeia ekmipnoer 0T dev avapéveral
avakTnaon Tou Nocou Mou TNG OPEIAETAl, ONOTE TA PN AVAKTACIYA noca diaypagovTal an’
€uBeiag EvavTi TOU XpnUATOOIKOVOUIKOU GTOIXEIOU EvEpYNTIKOU.

25.3 Kivduvog peuoToTnTag

O kivduvog peucTOTNTAC OuvioTatal otnv aduvapia Tng ETaipeiag va eknAnpwoel TG
XPNHATOOIKOVOUIKEG TNG UMOXPEWOEIG OTAV AUTEC Afyouv. H npoogyyion nou UIoBeTel n
ETaipeia yia Tn diaxeipion Tng peuoToTnTag €ival va diacpalilel, 600 YiveTal NePIOGOTEPO,
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OTI Navta Ba €xel ApKET PEUCTOTNTA YIA VA EKNANPWVEI TIG UNOXPEWOEIC TNG OTAV AUTEC
Afyouv, KaTw and ouvnBeiC aMd Kal OTIC NEPIOCOTEPEC OUOKOAEG OUVONKEC, Xwpic va
ugioTavTal pn anodekTeC {nuiec 1 va diakivouvelsTal n eriun Tng ETaipeiac.

Ma Tnv ano®uyn Twv KIVOUVWYV PeucToTNTAC N ETaipeia dlevepyei npOPAeWn TAPEIQKWV
powV Yyia nepiodo €ToUuc KATA Tn ouvTa&n Tou €TRoIou npolnoAoyiopou, Kai Pnviaia
KUMIOHEVN NPOBAEwn €vog prva £Tol WoTe va €Eao@alilel 0TI JIaBETEl apKeTA TAMEIAKA
O1a0&a1ua yia va KaAUWel TIC AEITOUPYIKEG TNG aVAYKES, GUMNEPIAAKBAVOUEVNC TNG KAAUWNG
TWV XPNHATOOIKOVOUIKWY UMOXPEWOEWY TNG. H noAImikfy autn de Aappavel unown TnG Tn
OXETIKN €Nidpacn and akpaiec ouvOnkec nou Oev PNopoUv va NpoBAEPOoUV.

MapakdTw napatibevtal ol CUPPBATIKEC ANEEIC TWV XPNHATOOIKOVOUIKWY UMOXPEWMOEWY,
OUMNEPIAAKBAVOMEVWV TWV NANPWHWY TOKWV Kal EEAIPWVTAC TIC CUMPWVIEC CUNWNPIOHOU:

31-Aek-18 NoyioTikég | ZupBarikég | 6 pAveg A 6-12 1-2 2-5 Avw TwV
agieg TOMEIAKES Aiyoétepo uAveg émn émn 5 eTwv

Mn apdywya XPnHATOOIKOVOMIKES

MpOUNBEUTES Kal AOITTEG UTTOXPEWIDEIS 191 (201) (187) (14) - - -

NOITIEG HOKPOTTPOBETHES UTTOXPEWIDEIG 56 (73) - - (26) (39) (9)

31-Aek-17 MoyioTikég | Zuppartikég | 6 pAvesn 6-12 12 2-5 Avw TwV
agieg Tapelokég | Aiyotepo pfveg émn £ 5 ety

Mn Tapdywya XpnpaTooIKOVOpIKES
MpopnBeuTéS Kal AOITTEG UTTOXPEWTEIS 281 (296) (212) (24) -
NoImég paKpOTTPOBETIES UTIOXPEWDEIG 61 (90) - - (60) (20 3)
25.4 Kivduvog ouvOnkwv ayopag

O «kivduvog ouvBnkwv ayopag ouvioTatal oTov Kivouvo aAAaywv TIHvV, OnwG Ol
OUVAAAYHATIKEG ICOTIMIEG KAl TA €MITOKIA, NMOU €NnPealouv Tn XPNHUATOOIKOVOUIKH €Midoon
NG ETaipeiac 1 TNv a&ia Twv XpnNHATOOIKOVOMUIKWV TNG pEowv. O okonog Tng Olaxeipiong
KIVOUVOU ano TIG OUVBNKEG TNG ayopdag ival va eAeyxeTal n €kBeon Tng ETaipeiag aToug
KIVOUVOUG auToUG OTO MAQICIO anodekTwV NApAuETpwy, He NnapalAnAn BeATioTonoinon Twv
anodooewv.

H ETaipeia d€ xpnoigonolei napaywya XpnUaTooIKOVOUIKG NPoidovTa Kal Jéoa avTioTadpiong
KIVOUVOU WOTE va dIayelpioTei Tov KivOuvo ano TIG OUVONKEG TNG ayopdc.

25.4.1 TuvaAAaypaTikog Kivduvog

MeTa Tnv uloBETnon and Tnv EAMAda Tou Eupw, n Etaipeia eEalelpe oxedov TO
ouvaA\aypaTikd TngG kivduvo, OeGOPEVOU OTI TO OUVOAO OXedOV TwV ouvalAaywv TnG Me
XWPEG ekTOC EANADAG dievepyeital pe Baon To Eupw.

25.4.2 Kivduvog eniToKinv

H ETaipeia xpnuaTtodoTei TIg enevOUCEIG TNG KABWG Kal TIG AVAYKEG TNG O KEPAAaIa Kivnong
HEOW OavelopoU, PE anoTEAEONA va €niBApUVeEl T OUVOAIKA TNG €000a PE XPEWOTIKOUC
TOKOUC. AUENTIKEG TAOEIC OTa €nmiToKiIa Ba €xouv aApvnTIKN EMINTWGON XPNHUATOOIKOVOUIKN
enidoon kabw¢ n Etaipeia Ba empaplveral pe emnAéov kooTog daveliopou. H ETaipeia O¢
Xpnolponolei napdywya XPnHaTooiKoVOUIKA NPoiovTa Kal Héoa avTioTabpiong KivOUVOU WaTE
va dIaxeIpIoTEl TOV KiVOUVO TWV ENITOKIWV.
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Katd Tnv nuepounvia ava@opdc TwV  OIKOVOUIKWV — KATAOTAOEWV, TA  EVTOKA

XPNHATOOIKOVOUIKG péoa TnG ETaipeiag ATav:

NoyioTikég aieg
31/12/2018 31/12/2017
XpNUATOOIKOVOUIKG HEGO KUMAIVOUEVOU ETTITOKIOU
Tapiaka diabéaiua kal IGod0vapa 10 1
20voho 10 1

AvaAuon suaiobnoiag sUAoyng adiag yia XPnHATOOIKOVOHIKA MHEoa oOTaBegpou
EMITOKIOU

H ETtaipeia 0ev €xel XPNMATOOIKOVOUIKA OTOIXEId €vEPYNTIKOU KAl UNOXPEWOEIC oTaBepoU
ENITOKIOU.

AvaAuon suaioBnoiag TAUEIOKOV POWV  Yid XPNHATOOIKOVOMIKA HECT
KUHOIVOHEVOU ENITOKIOU

Mia peTaBoAn katd 1% Twv emITOKiWV KATA TNV NUEPOMNVia Tou IGoAoyIopoU Oev Ba eixe
ouoIaoTIKn HETABOA oTa GuVoAika £goda.

25.5 Alaxegipion ke@paAaiou

H noAimikn Tou AloiknTikoU ZupBouAiou Tng ETaipeiac ouviotatar otn dlaTipnon o€
HakponpoBeopo opilovTa MIag 1oxupng Bacnc kepaAaiou, woTe va €Eac@ahifeTal n
EUMIOTOOUVN TWV ENEVOUTWY, NMIOTWTWV Kal TNG ayopdg oTnv ETaipeia kai va enirpénel Tnv
peEAOVTIKR avanTuén Twv dpacTnploTATWV TG ETaipeiac.

To AoiknTikd ZupBoUAio TnG ETaipeiac napakoAouBei Tnv anodoon Tou CUVOAOU TwV
ENEVOUPEVWY KEPAAQiwV, OTOXEUOVTAG oTn BeATIoTONnoINoT TNG WOTE va €EaopalileTal n
duvaTtdTnTa dIavoung HEPIoNATOG OTOUG HETOXOUG TNG ETaipeiag cUpgwva Pe Tnv Ioxuouoa
vopoBeoia, kabwg kar n duvatoTNTa €EUNNPETNONG TWV OAVEIGKWV TNG UMOXPEWOTEWV.
Eniong, n eA\nvikn etaipikn vopoBeoia npoPAENEl TNV UMOXPEWTIKN KPATNON TAKTIKOU
anoBepaTikou €TNCiwG, TNV dlavoun HEPIoPATOg Kabwg kal Tn diaTnpnon Tou UYoug TNG
kaBapnc B€onc TG oTto 50% TOUAAXIOTOV TOU KATABANKEVOU PETOXIKOU KEPAAQiou.

H endapkeila Tou ke@aAaiou napakohouBeital pe TO Oeiktn pOxAeuong, KaBapog
Aavelopog/AeIToupyika KEpON NPo popwv, TOKWV Kal anooBecswv (EBITDA).

Aev unnp&av al\ayec oTnv npooeyyion nou UloBeTel n ETaipeia oxeTika e Tn dlaxeipion
KepaAaiou kaTta Tn diApkeia TNG XpHonG.

25.6 AsITOUpYIKOG Kivauvog

A&IToupyIkodG Kivouvog €ival o Kivduvog Tng Apeong n €Upeonc nuiac nou npokUnTel ano
aiTiec nou oxeTifovral e TIC d1adikaoieg, To NPoownikd TNG ETaipeiag, Tnv Texvoloyia kai
TIC UNOOOWEG, KaBWG Kal anod eEWTEPIKOUC NApAyovTeG (MANV Tou NIOTWTIKOU KIVOUVOU, TOU
kIvOUVOU ayopdc Kal pEUCTOTNTAG) ONWG AUTEG NPOKUMTOUV and VOMIKEG KAl KAVOVIOTIKEG
anaImoeI§ Kal Ta YeEVIKWG anodekTd nPOTUNA ETAIPIKAG OUMNEPIPOPAGC. AEITOUPYIKOI
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Kivduvol npokunTouv and To oUvolo Twv gpyaciov TnG ETaipeiac. ZToxoc Tng ETaipeiag
gival n Oiaxeipion Tou AsiToupyikou KivOUVOU, £T01I WOTE va anoQeuxBei o Kivouvog
OIKOVOUIK®OV {NUIQV Kai npooBoAnc Tng erung Tng ETaipeiac.

Ma Tn dlaxeipion Tou AsiToupyikoU KIVOUVOU €xouv BeomioTel yevikd NpoTUNA OMNWG
KaTaAANAOG d1axwpIoPOC TwV KabnkOVTwy, CUP@WVIa Kal napakoAolbnon cuvaiaywyv,
OUMHOPPWON HE PUBUIOTIKEC KAl GANEG VOUIKEC ANAITHOEIC KA.

26. EUAoyeg agieg

Aev ugioTartal dlapopd PETAEU TwV €UAOYWV &IV Kal TWV AVTIOTOIXWV AOYIOTIKWV TWV
XPNHATOOIKOVOUIKWV OTOIXEIWV  evepynTIKOU Kal nadntikou (dnAadn Twv anamoewv
EUMOPIKV KAl W, TWV TAUEIGKWV JIaBETIPwY, TWV NPOUNBEUTWV KAl AOINWV UNOXPEWTEWV
Kal TwV daveiwv).

H ebhoyn a&ia evoc xpnUATOOIKOVOUIKOU OTOIXEIOU €ival TO NOCO MOU EIONPATTETAI YIA TNV
NwANCN €VOG NEPIOUTIAKOU GTOIXEIOU | NANPWVETAI YIa TO dIaKavovIoUO HIAg UNoXpEwonG O
Mia ouvaAhayn unod KavovIKEG GUVONKEG WETAEU dUO EUNOPIKA GUVAAAACOOMEVWY KaTa TNV
nUepopnvia anoTignong Tnc. H €UAoyn afia Twv XPnUATOOIKOVOUIKWV OTOIXEIWV TWV
OIKOVOUIKWV KaTaoTacewv Tng 31 AekeyPpiou 2018 npoodiopioTnke HE TNV KAAUTEPN
duvath ekTipunon and Tnv Aloiknaon. Z& NEPINTWAOEIC Onou dev undapyouv diabeaia dedopeva
N €ival autd NEPIOPIOKEVA and EVEPYEG XPNHATAYOPEC, Ol AMOTIMACEIC TWV EUAOYWV a&lv
EXOUV MPOKUWEI and Tnv &KTiKNon TnG Aloiknong oUu@wva Pe TIG IaBETIUEG NANPOPOPIES
MOU UNApxouV.

O1 péBodor anoTiunong TS EUAoyNG a&iag IepapyouvTal oE Tpia enineda:

Eninedo 1: XpnuaTioTnpiakég aiec and evepyeg xpnUATayopES yia akpiBwg idia epnopeloiya
oTOIXElq,

Eninedo 2: Agieg nou dev eival emnédou 1 aAAa pnopei va evronioboulv 1} va npoadiopiobolv
Aueoa 1 EUPESA PEOW XPNHATIOTNPIAKWY TILWV Ao EVEPYEG XPNHATAYOPES,

Eninedo 3: Afiec yia nepiouoiakd oToIxEia 1 UNOXpewoel nou Oev PBaocilovral o€
XPNHATIOTNPIAKES TILEG AMO EVEPYES XPNHATAYOPEG.

O1 napakdaTw pEBodOI Kal NapadoxeC XPNoILonoINénkav yia Tnv ekTiunon Tng euAoyng aiag
yla KGO kaTnyopia XpnUAaTOOIKOVOUIKOU OTOIXEIOU:

Tapeiaka diabeaiua kal 1I00dUvaya, EPNOPIKEG Kal AOIMEG andITROEIG, NPOMNBEUTEG Kal AOINEG
unoxpewoelg: H AoyioTikn a&ia eival idia pe Tnv €lAoyn eneidn €ite n AN autwv Twv
XPNHATOOIKOVOUIKWV OTOIXEIWV €ival BpaxunpoBeoun eite dev undapyel oUVAAAQYMATIKOG
KivOuvog nou va ennpeadel Tnv euAoyn agia.

Adaveia: H AoyioTikn) a&ia sival oxedov idla pe Tnv €UAoyn eneidn Ta ddveld auta eival o€
TOMIKO VOMICKA Kal EVTOKA JE KUMAIVOUEVO EMITOKIO.

27. FeyovOoTa HETA TNV NHEPOHNVIA AVAPOPAG TV OIKOVOUIK®V KATAOTACGEWV

Agv unapyouv ONMUAvTIKa YEYovOTA META TNV NUEPOUNVIA ava@opac TWV OIKOVOUIKWY
KATAOTACEWV, Mou €nnpedlouv TNV MEPIOUCIAKN Kal XPNMATOOIKOVOMIKR) KATAaoTaon Tng
ETaipeiag kai xprdouv avapopag cupewva pe Ta AMXA.
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