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LAVIPHARM A.E.
AnAwaoeig Mehwv Tou AloiknTikoU ZupBouhiou
(oUpewva e 1o apbpo 4 map.2 N. 3556/2007)

AnAwvoupe e Tnv Tapolaoa 611 £ dowv yvwpiloule 01 ETACIEG OIKOVOUIKES KATAOTACEIS, EVOTTOINUEVES
Kal pn, ¢ eraipeiag LAVIPHARM A.E yia v Tepiodo amod 1 lavouapiou 2010 éwg 31 AskepPpiou
2010 kataptigBnkav oUu@wva pe Ta 1I0XUoVTa AoyioTikG mpdtutra, ameikovi{ouv kara 1pdto aAndr ta
OTOIXEIO TOU €vEPYNTIKOU KaI TOU TTaBnTikoU, Twv 10iwv KEQOAIWY Kal Twv CUVOAIKWY £0OdWV TG
gTalpeiag KaBwg kar Twv eTaipeiwy  Tou TepIAapBavovial oty evotroinan eKAAUBAVOEVWY WG
o0voho, GUPQwva pe Ta opifdueva aTo apbpo 4 Tou N. 3556/2007.

AnAwvoupe etriong 611 n €101 £kBean Tou AloiknTikoU ZupBouAiou ameikovilel kard TpéTo aAnor) Tnv
eCENIgN, TIG eMIBOTEIC KaI TNV BEaN TNG ETAIPEIAG KABWS KaI TwV ETAIPEIWV TTOU TrEpIAABAvOVTal 0TV

evotroinan ekAapBavopévwy wg olvoho cuptepiAauBavopévng TG TEQIYPaQns Twv KupIdTEPWY
KIVOUVWY Kal aBeBAIOTATWY TTOU QVTIPETWTTICOUV.

Naiavia, 30" MapTiou 2011

O NPOEAPOZ H ANAMAHPQTHZ TO MEAQOZ TOY AIOKHTIKOY

& AIEYOYNQN ZYMBOYAQOX AIEYOYNOYZA ZYMBOYAQX ZYMBOYAIOY

OANAZHZ AABIAAZ TANIA BPANOIOYAQY AHTQ IQANNIAQY



Lavipharm A.E.
Avwvupn Etaipeia Qappakeutikwv, Xnpikwv kai KaAAuvtikwy Mpoioviwy
Etola 'Ek@eon AloiknTikoU ZupBouliou
¢ mep16dou 1/1 - 31/12/2010
(oUpewva e Tig diatageig Tou apBpou 4 tou N. 3556/2007)

H mapotoa EkBean avagépetal 1600 OTIC ATOWIKEG OT0 KAl OTIG EVOTTOINKEVES OIKOVOUIKEG KOTAGTATEIG
¢ xprong 2010.

ZHMANTIKA FrEFONOTA

To 2010 Arav avaueifora pia xpovid peyGAwv TTpokAcEwv o€ OAa Ta €mmimeda NG EAANVIKIAS
OIKOVOWIOG Kal ETTIXEIPNUATIKATNTAG, PE KUPIA XAPAKTNPIOTIKA TN dNUOCIOVOIKS Kpion Kal Tnv UQEan
Kol Gueca, opard amoteAéopata v Tpwro@avr EAAEIYn PeucToTNTag, TN OGUCKOAIQ €ioTrpagng
amaithoewy Kar My afefaidtnta mou Kupidpxnoe atnv ayopd. EmimAéov, amd Ti¢ apxég Tou €Toug,
dnuIouUpyRONKe PEYAAN avaoTaTwan GTO XWPO TOU GAPHAKOU, TIARTTOVTAG GNUAVTIKA TIC TIWARCEIS Twv
QAPUAKEUTIKWY €TaIpEIWV. O TPOTIOTTOINGEIS OTIC TIMES TWV GAPHAKWY TToU ixav TTpoayyeABei aTmo Tig
apxég Tou 2010 kal TTou TEAIKG TTpaypaToTroIRBnkav pe diadoyika AeAtia Tiywv oTIS apxéS louviou Kal
ZetmrepPpiou 2010, odynoav oTn peiwon Twv amoBeudTwy atnv ayopd Kai gixav gav atmoTEAEGUA TN
Opauatik TTwon TwAfcewy, empBpadlvovtag 1o emimedo dpaotnpidTTas kai emnpealoviag Ta
TepIBwpIa kepdoPopiag Tou KAAdou.

Z& auTd TO BUCHEVEG OIKOVOUIKG Kal ETTIXEIPNUATIKG TIEPIBAANOV, GTTOU KUPIAPXNOE N oUyXuon Kai n
avao@aAsia, aTéxog TG Aloiknong g Etaipeiag Atav va emdeitel TPOCAPUOCTIKATNTA KAl EUEAIEia,
ETTIKEVTPWVOVTAG TIC TIPOCTIABEIEC TNG 0T diaThpnan Twv Wepidiwy ayopdg g Kal - TTapaAAnAa - atny
avadiapBpwan Kal TV evioxuon NG aviaywvioTIKOTNTAG NG WEoW TG TTEPAITEPW Eiwang Tou
AeIToupyIKoU Tng kOATOUS KAl TNG aUgnaNng TG TTOPAYWYIKOTNTAC.

Mo ouykekpipéva, oTig HIMA, katé 10 A" e€aunvo Tou TTponyoUpevou £Toug, 0AOKANPWONKE N KaTaPTIoN
kal utroypa@r| Twv cuuBdocwy e 1o Baaikd moTw TG Lavipharm Corp. yia v avadiapbpwan Kai
dieubétnan Tou ugioTauevou daveiou TTooou TéTE 42,5 ekatopuupiwy AoAapiwv HMA. To képdog Tou
TTpoékuye amd v avadiapBpwan Tou daveiou Uyoug 13,14 exatoppupiwv Eupw, KataxwprBnke ata
Xpnuartooikovopikd éooda ¢ Lavipharm Corp. ¢ idlag mepiddou. Tov Ampidio Tou 2010,
TpOTIOTIOINBNKAV KATTOIO! ATTO TOUG GPOUG Twv €V AGYW GUUBACEWY. ZUYKEKpPIEVa, N kaTaBoAr Tou TTogoU
Twv 4,5 ekatoppupiwv Aohapiwv H.M.A. dieuBethBnke ae 6 106T00€C pnviaieg d6aeIg Twv 750 XIAIGdwv
AoAapiwv H.M.A. n kdBe pia, o otmoieg karaAROnkav 6Aeg péoa atn xpron oUPewva pe Ta opIfeva
ato T oUppacn. H kataBoAf Twv 10 1g6Toowy eaunvidiwy 60GEWY TOU UTTOAOITTIOU 0QEIAGEVOU TTOGOU
Twv 25,5 ekatopuupiwv Aohapiwv HMA, Ba &kivaoel oto Tpwto Tpipnvo Tou 2012. e TepiTTwon
aduvapiag karaBoAng e pwng d6ang, n Etaipeia £xel T duvatdmra, kataBdAoviag 10 Toad Twv 750
XINGdwv  Aohapiwv HIMA va petabérel v TAnpwpn Katd 3 priveg pe duvatdmnta emavaAnyng g
dleukOAuvVaNG authg 4 ouvexOueve QOPEC. ZE TTEPITITWAN N EKTTAPWAONG CUMBATIKWY UTTOXPEWOEWY,
kaBioTarar amaimTo To apyIKG TT00d Tou daveiou.

Z1ov Topéa Twv dladepuikwy ouaTtnudTwy €peuvag kal avamrugne tng Lavipharm, n diadikacia
EMKUPWONG NG TTapaywyIKng Kal eAeykTikAg dladikaaiag (validation) Tou diadeppikol ouOTAUATOG
@aivtaviAng oTig HIMA éxel oAokAnpwBei emmiTuxwg, Katd TNV nuepopnvia umoypagrg Tou Tapdviog.
'Hon o Aiavopéag g Etaipeiac Bpioketar o @don mapoxrg SIEUKPIVACEWY OTOV AUEPIKAVIKO
Opyaviopo Eykpionc Gapudkwy (FDA) OXeTIKG pe TO TIPOIOV Kal TIG d1adIKaoieg TTapaywyng Tou PETA
amd Tov TOKTIKO éAeyxO Twv TAPAYWYIKWY €YKATAOTACEWV NG TTapaywyou etaipeiag (Lohmann
Therapy Systems) ou mpayuatomoiiBnke oto té€Ao¢ tou 2010. H véa aMhayn twv appodiwv
TPOCWTTIWY OTOUG  EAEYKTIKOUG pnxaviopous tou FDA avapévetal va TIPOKOAECEl  TTEQAITEPW
kaBuotépnon ald pe v oAokApwaon Tng diadikaciag evnuépwaong kal TAnpoedpnang Tou
OpyavigyoU, Ba EEKIVATEI N EUTTOPIKT TTOPAYWYI TOU TIPOIGVTOC. ZNMEIWVETAI OTI O GUVONAKESG OTNV €V
Myw ayopd Tapapévouv CIPETIKA EVOIAPEPOUTES aTIO EUTTOPIKAG TIAEUPAC, KaBwS dev EXOUV Yivel
onuavTikEC aAayEC oTo avtaywvioTiKO TEPIBAMOV Kal OpKETEC amd TIC €TaIpEieC ToU R/ON
dpaaTtnpiotololvTal avTipetwri¢ouv TpoAfuaTa d1aBeong Twv TPoiGVTWY Toug. H KaBuaTtépnon g
KukAogopiag Tou otnv ayopd Twv HIA éxel emnpedioel Ta amoteAéopaTa G apeEPIKAVIKAG Buyarpikig
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eraipeiag. MNa Tov Adyo auto, otdyog Tou Alavopéa alAd kai Tng Aloiknong g Etaipeiag Tapapével n
600 10 duvaTdy TayUTEPN EUTTOPIKA dIGBETN TOU TTPOIGVTOG.

MapaMnia, 10 2010 10 Tpoidv éAafe éykpion péow TnG amokevipwuévng diadikaaiag ot 20
Eupwaikég xwpeg. O1 diadikaaieg yia Tnv eUTropikr| d1G8e0T| TOU OTIC XWPEES AUTEG Eival ag eEENIEN Kal
Ba &ekiviigouv auéowe PETA TNV EKBOGT TwV EBVIKWY OdEIWV.

21nv EMGda, n Etaipeia mpoxwpenoe o€ véa guvepyaaia e Tn Pfizer yia 1o co-marketing atnv eAAnvIKA
ayopd Tou dladeppIkol aUCTAPATOS GaIVTAVUANG. To TTpoidv diatiBetal ammd 10 diKTUO TTWARCEWY TNG
Pfizer Hellas pe v katoxupwyévn eumopikr) ovopaaia g Lavipharm, Dolfen. To Dolfen mapayeral
0OTIG epyoaTaciakég eykaraoTdoeig g Lavipharm otnv Maiavia, evw kukhogopei dn atnv EAGSA aTmé
70 2007 amé v ib1a, We TNV EUTTOPIKT ovopaaia Fentadur.

To Asképppio Tou 2010, n Etaipeia mpoxwpnaoe atn olvayn cupewviag e v ITaAikn etaipeia Chiesi
Pharmaceuticals yia ™ petaBifaon g pn-amokAeioTikig  Adeiag Kukhogopiag Tou diadeppikol
OUCTAWATOG  VITPOYAUKEQIVAG YIA TNV QVTIPETWTTION TNG OTEQavIaiag vOoou Kal TnG KapdIoKAG
avemapkelag oty ayopd ¢ Itakiag kai T xpAan Tou OXETIKOU ofjuatog Triniplas ot ev Adyw
graipeia évavtl TigAuaTtog Eupw 8 exkar. ATTOKAEIOTIKOG TTapaywyds Tou TIPOIOVTOG TTOPAMEVEl N
Lavpharm AE otnv EAAGOa yia 10 € pe dikaiwpa avavéwaong T oUppaong Tapaywyng HETd 1o
mépag TG dekaeTiag. nuelwveral 6Tl atnv ayopd TG ITaAiag, n otoia atmoteAei TN GNUAVTIKOTEPEN
ayopd d1GBeong TOU GUYKEKPIPEVOU TTPOIBVTOG, N ETalpeial Exel GUPQWVIa TTpowBnong Kai dIavourg Tou
16iou TTpoidvTog We GAeG BUO eTalpeiec Tou KAGdOU, o1 OTroieg dlavEpouy To TIPOIdV KATW OTmd
d1a@opeTIK6 anipa, 1810KTTiag e ETaipeiag.

To 2010 avayvwpiaBnke £0080 guvohikoU Uyoug Eupw 3,1 ekat. amd Tnv amoTiunan Twv daveiwy PeTagu
T0U BaaikoU petdyxou e ETaipeiag, Tng etaipeiag T&A Holdings kai TG apepikavikig BuyaTpikig etaipeiag
Lavipharm Corp. To mapamévw képdog o@eiletal aTnv wpigavon kard 10 2010 6Adwv Twv ouvlBnkwy,
OTIWG auTég TIEPIYPAQOVTaI KOl 0pifovTal OTIG PETAEU TOUG GUMBACEIC, TTou TTPOBAETTOUV GTOKN TTEPIndO.

Emriong, 1o Aeképppio Tou 2010 utoypdBnke véa oUPBACT HE pia €K Twv TICTWTPIWY TpaTre(wy TG idiag
Buyarpikng eTaipeiag, n omoia TTPORAETEI PeTagU GAMwY T Peiwan Tou ogelhdpevou Kepahaiou kard 1,0
ekat. AoA. H.ILA. To dgehog amd v ev Adyw avadiapBpwan kartaxwperbnke oTa XpnPATooIKOVOUIKA
£0000 NG ¥prong, eviaxuovtdag ta kard 0,81 ekat. Eupw.

TéNog, n diEBVAG UPEDN KAl XPNUOTOTTIOTWTIKA TABEIQ TTOU OEV £XEI AKOUA CETTEPATTE KAl EVIEIVETAI OTN
XWwpa Jag, odnynoe oe mpwto@avr EMEIYnN PEUCTOTNTAG KAl AVATIOQEUKTA GTNV augnan tou k&oToug
Tpame(ikou davelgpoU Kal T BuokoAia €ioTTpagns amaIToEwWY, e ATTOTEAEOUA T pEiwan eTevOUOEWY
1000 OTNV £peuva kai avamTuén 600 Kal TV KUKAOQopia VEwV TTPoIGVTWY aTnv ayopd.

MOPEIA EPTAZION - OIKONOMIKA ZTOIXEIA

Z0powva Pe Ta oToixeia IMS, o1 TTWARCEIC QOPUAKWY OTT6 TA APUAKEID GTOUG KATAVOAWTES WEIWBNKE
katd 12,6%, €vw 0 KUKAOG €PYACIWV TWV QOPHOKEUTIKWY ETCAIPEIWV KOTEYPOWE OKOUA WEYOAUTEPN
Twaon, Adyw TG TPooTIaBelag 1600 Twv Qapuakamodbnkwy 600 Kal Twv QOPHOKEIWV yia TV
eCavtAnon Twv amoBepdtwy Toug (stock out). MapdAa autd, n Lavipharm Hellas A.E., Buyatpiki
€TaIpEia TTOU dPACTNPIOTIOIEITAI OTO XWPEO TOU QaPHAKOU aTnV eMnvikA ayopd, Katéypaye, BAcel
oToixeiwv IMS, onupavtiké pikpoTepn peiwon TTwARcewy TG Tégng Tou 7,8%.

To 2010, n oikovouikr kpion Ayyice eviovoTara Kal Tnv ayopd Qapuakeiou, 1000 600V aPopd TIG
TIWAACEIC TTOPAPAPPAKEUTIKWY TTPOIOVTWY Kal Wn auviayoypagoluevwy @appdkwy (OTC), 660 kal
TWV KAMUVTIKWV. H TITwon Twv TIHWY Twv Qapuakwy €ixe oav atmmoTéAEapa TN dpAOTIKA Weiwan Twv
ayopwv Kai aTa utrOAoITTa KAAAUVTIKG Kal AOITTG TTapa@aPUAKEUTIKG TIPOIGVTA, OTA GOPUOKEIA KAl OTIG
@appakatodnkeg. Mapda Ti1¢ duapeveic auverkeg, n Lavipharm diatpnoe 1o pepidid TG o€ TEPayIa aTo
No 1 mpoi6v auTrg TG Katnyopiag, To Betadine, Bdaoel IMS (amd 52,6% Tov lavoudpio o€ 52,9% Tov
Aeképppio).

270 XWPO TWV SEPUOKAMUVTIKWY TTPOiGVTWY, TTapd TIC SUTKOAIES TTOU QVTIMETWTTIOAV OAES OI ETAIPEIES

T0U XWpou, n Buyarpikh etaipeia Castalia Laboratoires Dermatologiques Siampnoe IkavoToinTika Tn

Béon NG Kal TTapEpEIve pia amd TIC TPWTES EMIAOYEC ouvTayoypdenong Twv OEPUATOAOYWY Kal
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TPOTAONG TWV GAPHOKOTIONWY, OKOAOUBWVTAG TTIOTA TNV aTPATNYIKA TNG. AV Kal TTapouaiaoav Kapyn
TwARoewy, diatApnaoe Ta PepidIa TG daov agopd Tnv £§080 Twv TTPOIOVTWY aTrd Ta Papuakeia (Bacel
oToixeiwv IMS). MapdAnAa, To 2010 n egaywyik dpacTnEIGTNTA TwV EPUOKANUVTIKWY TTPOIOVTWY
ETIEKTABNKE O€ VEEC ayopég, dmwe TNV lopdavia, Ta Evwpéva ApaBikd Epipdra, n MdATta kai tn Zupia.

ZTov Topéa TNG Qappakamodrkng étou dpaatnpiomoieital n LAS kal o1 Buyarpikég g eTaipeieg, n
HEIWON TWV XOVOPIKWY TIMWV TwV Qapudkwy Katd 27% eixe oav amotéAeopa Tnv peiwan Tou 1gipou
katd 19% o€ oxéon pe 10 2009 kar Tnv amwAeia Eupw 380.000 amd v peiwon g aiag Twv
amoBepdTwy TV XPoVIK aTiyuh epappoyis TG eykukAiou Tou YTroupyeiou Yyeiag. Mapd mn diaripnaon
Twv amoBepdtwy g xaunAa emimeda (15 nuepwv), n kabuotépnon TANPwUAG Twv ACQANCTIKWY
Taueiwv oTa gappakeia 0drynae oty Gvodo Tou apIBPOU TWV NPEPWY TTIOTWONG TTPOG TOUG TIEAATES
Katd 9 nuépeg kal oty alénon Twv amaItoUpevwy Kegahaiwy Kivnong Kal Tou XPNHATOOIKOVOUIKOU
kbaToug.

Téhog, n Pharma PLUS, Buyarpikf etaipeia Tou Opihou TapoxA¢ €CEIBIKEUPEVIV UTINPECIWV PE OTOXO TN
dnuioupyia evég 10xupoU BikTlou Qappakeiwv atnv EANGda, Tapouaiaoe augnon mwAfoewy katd 14%, mou
ogeiAeTal T6ao aTny €igod0 35 VEwv Pappakeiwy, 660 kal aTnv avamTuén g dpaaTnEIGTTAG TOU TTPONBeUTIKOU
kévTpou TTapa@apudkou katd 25%. O auvolikdg apiBuds Twv peAwv Tou dikTiou Pharma PLUS épBaoe ta 141
@appakeia. Kard 1o 2010, 10 @apuakeia autd Tapouaiacav auénon 14,4% oTi¢ TTWARCEIC GUPTTANPWUATWY
d1atpogr Kai 4,5% oTi¢ TWARCEIC Tapa@apudKou, eV gixav aigdntd KaAUTEPA aTTOTEAEGUATA GTOV TOPED TOU
QAPPAKOU GUYKPITIKA e TV UTTOAOITIN ayopd, TTou Trapouaiaae Trwan g Tégng Tou 12,6%, o@eIAduevn Kard
KUpI0 AGy0 OTN WEIWaN TWV TIWY TwV GAPPAKWY.

MopdAnAa, ouvexioTnkav ol TTPWTOTTOPIOKES KIVAGEIC OTO XWPO TwV QAPUAKEIWY TToU agopolcav
TOUG KaToxoug Tng kaptag katavahwth (loyalty card) tng Pharma PLUS, Tn¢ TpwTnG NAEKTPOVIKAG
KGpTag uyeiag kai oyop@iag atnv EANGda Trou diatiBetal aTo xwpo Tou gapuakeiou. Or kaToxol g
kaptag gemépaoav Toug 105.000 raveAadikd, Tapouaiddovtag auénon 30%

Katd 10 2010, o Evotroinpévog KukAog Epyaciwv g Lavipharm diapyopewdnke ot € 198,4 ekar. évavr € 249,8
€KaT. TO QVTioTOIXO TTEPOIVO dIACTNUA, pelwpévog katd 20,6%. To Miktd Képdog, Adyw Twv HEIWTEWY OTIG TIMEG
TWV QaPHAKwY, eTTNpedaTnke e€ioou kal diayop@wonke ata € 31,7 ekar. amod € 39,5 ekar. 10 2009. ZTa TAaioia
NG TMPOaTéBeIag diaTPNONG TNG PEUCTATNTAS KAl GUYKPATNONG Tou KOOTOUG, ETETEUXON diyRA@Ia TToooaTIdia
peiwan Twv AciToupyikwv darmavwv TG Tagng Tou 11,7%, TTou oQeiAeTaI KUPiWG OTNV TTEPAITEPW TUPPIKVWOT TwV
dioiknTikwv £§00wv. To EBITDA evioxUBnke katd 162,1%, ot € 9,7 ekar. amo € 3,7 ekar. TNV avTioToIXn TEPaIVA
Tepiodo, kabwg mepihauBdvel ékTakto £é00do Uwoug € 8,0 ekar. amd TWANGN SIKAIWUATWY, OTTWE TTEPIYPAPNKE
TOPATTAvW. Ta XPnUOTOOIKOVOUIKA amoteAéoparta Tng xprong Tepidappavouv un emavohaufavépeva képdn
Uyoug € 3,9 ekar. amod v avaBewpnan Gpwv Kai T PEPIKI diaypa@r daVEIKWY UTTOXPEWTEWY TNG AEPIKAVIKAG
BuyaTpIkrg eTaipeiag, eviy ae ETITIEDO XPNUATOOIKOVOUIKWY £E0BWV TTapaTnpEiTal Jia emBapuvan TG Tagng Tou
5,8%, o@eINouevn Kupiwg aTnv adénon tou kbaToug Tpame(ikoU daveiguou. Ta evomoinuéva amoteAéauara
dlapopewdnkav ot képdn Tpo eopwv Uwoug € 0,9 ekar. évavt Kepdwv TTpo @épwv € 3,9 ekar. TV TEPCIVA
TePiodo Kai {nuIEG PeTd ammd eépoug kai dikaiwyara pelowneiag € 3,7 exar. Evavt kepdwv € 0,06 ekar. 1o 2009.

Ooov agopd oTa 0IKOVOUIKA PeyEBn TG unTpikA¢ etaipeiag Lavipharm A.E., o Kikhog Epyaciwv
dlapoppwbnke o€ € 46,9 ekart. amd € 56,5 ekar. 1o 2009, evw 1600 Ta Aoima Acitoupyika@ Ecoda, 660
kai To EBITDA evioxUBnkav kard € 7,4 ekar. kai € 4,3 ekat. yia Toug idioug Trapamdvw Adyous. Ta
amoTeAéopaTa PO POpWVY eu@avitouv képdn Uyoug € 3,1 ekar. Evavtl {nuiwv Oyoug € 2,1 ekar. v
TEPaIV TTEPindo, vy Ta aTroTeAECUATA WETG aTTO POpOUC dlapopewlnkav e kEpdn € 1,2 ekar. amd
(nuieg 2,3 exar. eupw To 2009.

ZHMANTIKA FrETONOTA META TH AH=H THZ XPH2HZ 2010

H wAgion Tou ToAuvopooyediou uyeiag Tov PeBpoudpio Tou 2011 peiwvel 1o TIEPIBWPIO WIKTOU KEPOOUG
TWV CUVTOYOYPAQOULEVWY QAPUAKWY TTPOG TIC Gappakamobikes amd 7,78% oe 5,11%. H peiwan aut
TOU TIEPIBWPIOU KEPBOUG 0ONYEl UTTOXPEWTIKA TIC QOPUAKOTIOONKES, TOOO TIC 1IDIWTIKEG 600 Kal TIG
OUVETAIPIOTIKEG, OF EQAPUOYI VEAG EMTTIOPIKAG TIOMITIKAG TIPOG TO QOPHOKEIQ, HE pEiwon NG
xopnyouuevng miotwong kai ékmrwaong. H LAS, AapBdvovrag umdyn Ti¢ apamdvw petaBoAég, Ba
QvaTrpoCapUOTE! TV EUTTOPIKNA TTOMITIKAG TNG, HE OTOXO TN dlaThPNON TOU PIKTOU TNG KEPDOUG.

Aev uttdpyouv AN onuavTIKa yeyovota WeTa TNV nuepopnvia loohoyiopou Trou Ba pémel va
ava@epBouv.



KINAYNOI

Mevikd
H Etaipeia kar 0 OpiAog extiberar otoug Trapakdrw Kivouvoug:

MOoTWTIKAG Kivouvog
Kivbuvog peuatétntag
Kivduvog guvBnkwv ayopag
Emixeipnuarikoi Kivouvol
Aermoupyikég Kivouvog

MoTwTiIKOG Kivduvog

MoTwTIkdG Kivduvog eival o Kivduvog {nuiag ot TrepiTTwan Tou Evag TEAATNG 1 TPITOG a€ cuvalAayr
XPNUOTOOIKOVOUIKOU WECOU Oev EKTTANPWOEI TIC CUMPATIKEG TOU UTTOXPEWOEIS Kal OXETICETaI KATA KUPIO
AGYO e TIG aTTaITACEIS aTmd TIEAATEG Kal TV XOPAyNOn XPNUOTOOIKOVOIKWY EYYURCEWY € BUYATPIKEG
ETAIPEIEG.

Me Bdon v moTWTIKA TTOMTIKA TTou éxel BeoTricel 0 Opihog, kGBe véog TreAATNG eGetdleTal yia Ty
TIGTOANTITIKA TOU IKavOTNTA TIPIV TOou TTpoTaBouyv o1 auvhBelg dpol TAnpwiwy . MioTwTiKa 6pia opiovTal
yla KABe TEAGTN, TO OTTOIC AVTITIPOCWTTEUOUV TO WEYIOTO avOIXTO TTOGO TTOU UTTOPET Val EXEI XWPIG va
arrarteital éykpian amd mv Oikovouikh AiebBuvaon kai Ta otroia emaveeralovial o€ TakTtd diaoTtiuara. O
Opihog kai n Etaipeia karaywpouUv TEABAEWN OTTOUEIWGNG TIOU AVTITTPOCWTTEUE! TV EKTIUNGN TOUG YIa
{nuiec o oxéan pe Toug TIEAATEG Kall TIG AOITTEC amTaITACEIG.

O Ouihog éxel wg TTONITIKA VO TTOPEXE! XPNHATOOIKOVOUIKES £yYURTEIC HOVO Ot BuyaTpIKEG eTalpeies. Kard
v 31 Aekepppiou 2010, 01 XpNUATOOIKOVOUIKEG EYYURTEIC TTOU £XOUV XopnynBei amd Tn unTpIkr eTaipeia
Lavipharm A.E. rpog v Lavipharm Corp. avépyovtal oe 5 000 AoAdpia, evi dev €ixe xopnynoel oy
TTponyoUpevn xprion. Emmpdobeta, n Lavipharm Active Services (Buyarpikii 100%) kai Kopu@aia Tou
utroopihou  Lavipharm  Active  Services €xel TTapaoxel eyyunoeig yia Tn Buyarpikh g (66,67%)
NEWPHARM A.E. cuvoAikou moooU Eupw 10.000 (31 Aekepppiou 2009: Eupw 13.650) kai yia
BuyarpikA NG (66,67%) KABAAA GAPMAKEYTIKH AE ouvoAikou Trooou Eupw 5.400 (31 Aekepfpiou
2009: Eupw 0).

H AoyioTikiy agia Twv XPNHUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU QVTITIPOCWTTEUEI T PEYIOTN TTIBavr
¢€kBean Tou Opidou kal TG Etaipeiag aTov maTwrikd Kivouvo.

Kivduvog peuotoTnTag

O «kivduvog peuctétTag ouviotatal omyv aduvapia ™¢ Etaipeiag kar Tou Opilou va ekTTAnpwOOUV TIG
XPNHOTOOIKOVOUIKEG TOUG UTTOXPEWOEIS OTav autég Arjyouv. H rpoaéyyion trou uloBetei n Etaipeia kar o Opiog yia
N dlayeipion ¢ peuoTdTag eival va diaceali(ouv, 600 yivetal TepIogdTepo, 0TI TAvTa Ba £XOUV OPKETA
PEUCTATNTA YIa VA EKTTANPWVOUV TIG UTTOXPEWATEIS TOUS ATav auTéG Afyouv, Katw ammd ouviBeig aAAa Kal o€ DUGKOAEG
OUVONKES, XWPIG va ugiaTavtal un amodekTés {nuieg A va diakivouveletal n @fun g Etaipeiag kar Tou OpiAou.

lNa v amouyr Twv KIvoivwy peuoTdtntag, n Etaipeia kai o Ouihog dievepyolv TTPOBAEWN TAUEIOKWY POWV YIa
miepiodo €Toug Kard T gUvragn Tou etiaiou TTpoUTToAoyIopoU, Kal pnviaia Kuhiduevn TTpoRAewn evég pAva, £101
warte va eEaaealifouv 6T dlaBéTouv apkeTa Taueiokd diabéaipa yia va KaAUWouv TIG ASITOUPYIKES TOUG AVAYKES,
ouptepiAapBavopévng G KAAUWNG Twv XPNUATOOIKOVOUIKWY UTTOXPEWOEWV Toug. H TToAITikr auth 8¢ AapBavel
uTTéYn TNG TN OXETIKA £Midpaan aTmod akpaieg GUVBNAKES TTou Oev UTTOPoUV va TTPORAEPBOUV.

EmmpooBétwg, n Etaipeia kar o Opihog diatnpolv ypappés TioTwong pe ouvepyaldpeveg Tpdmees. O maparmdvw
YPOULES THIOTWONG EMBapUVOVTal e KUPAIVOUEVO TTITOKIO TIAEOV TOU TTEpIBwpiou KEPBOUG Twv TPATTE(WY Kal IEPOS
autwv KaAUTITOVTaI e HETAXPOVOAOyNuEVES eTTITavES. Mepaitépw avaAuan yia Tov KivOuvo peuaTtdtnTag TTapéxeTal
OTIG ONMEIWTEIG TWV ETATIWV OIKOVOUIKWY KOTAGTATEWV.

Kivduvog ouvBnkwv ayopdg

O kivduvog ouvBnkwv ayopag cuvioTaral aTov Kivouvo aAAaywv TIHWY, OTTWG of CUVOMAYHATIKES I0OTINIEG KOl Ta
€mTOKIa, TIoU TMpeddouv Ta amoteAéopara Tng Etaipeiag kai Tou Opidou A TNV agia Twv XpnUATOOIKOVOMIKWY TOUG
HETWV.
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Me e€aipean Tov utroduIAe aTnv AePIKN, T0 gUvoAo oxed6V Twv auvalhaywv Tou Opilou pe XWwpes ektds EAAGDaG
dievepyeitar e Baan 1o Eupw. Emmpoobeta, n Etaipeia dev ummdkermal e guvalhayparikd kivduvo daov agopd Tig
davelakég TNG UTTOXPEWOEIS dedoEvou 6TI To GUVOAS TOUG ival o€ Eupw.

O Opihog kar n Eraipeia xpnuarodotolyv Ti¢ emevdloelg TOUG KABWS Kal TIC avAyKES TOUG G€ KEQAAAIX Kivnang
péow TpamefikoU davelguol, pe amotéAeopa va empBapivouv Ta amoTEAEGUATA TOUG PE XPEWOTIKOUG TOKOUG.
Autnrikég TaoeIg aTa emiTdkia Ba £x0uv apvnTIKN ETMITTWAN oTa amoteAéapara, kabwg n Etaipeia kar o Ouiog Ba
empBaplvovial pe emmAéov kO6aTog Oaveiopou. H Etaipeia kar o Ouihog dev xpnaigotololv Tapdywya
XPNHOTOOIKOVOUIKG TTPoidvTa Kal péoa avtioTdBuiong Kivdlivou waoTe va Olayelipiotolv Tov Kiveuvo Twv
ETTITOKIWV.

Emixeipnuartikoi Kivduvol

Mpotepaidtta yia v ETaipeia kai tov OpiAo amotehei n 6go 10 duvardv taxitepn eUTTopIkr d1ABean Tou TPWTOU
mpoi6vTog TG Buyarpikic eTaipeiag Lavipharm Corp (81adeppikd oUGTHUA QAIVTAVUANG) GTNV AUEPIKAVIKE ayopd,
n otoia kaBuaTtépnae onuavTikd Adyw TG BIKACTIKAG Blapdyng pe Tnv utepyoAdpo Tapaywyo etaipeia (Lohmann
Therapy Systems Corp).

Meta v emihuan Tng dIKAoTIKAG Olévedns pe Tnv utepyoAdBo etaipeia, o€ guvbuaoud pe Tn CUPQwvia
Xpnuatoddmaong We Tov €mmevOUTA WEXPI TNV KuKAogopia Tou @apudkou atnv ayopd twv HMA (BA. oxeTikG
avwtépw, a10 Ke@ahaio ZHMANTIKA TEFTONOTA) kai evi OAeg o1 amaitouyeveg diadikaaieg emKUpwaong e
Tapaywylkig diadikagiag Tou TPoidvTog 0AoKANpWONKaV ETTITUXWG OTTO TNV TTapaywyod eTalpeia, Tautoxpova
Bpioketal g€ EEAIEN N TTapoxn TTANPOYOPIWY Kall DIEUKPIVATEWY OXETIKA e TO TTPOoi6V a6 Tov dlavopéa aTig HIMA
Trpog aTo FDA. Tuydv emimhokég i kaBuaTepnaeig Katd Ti ev Adyw dladikaaieg Ba éxouv apvnTikn eTTidpacn aTa
armoteAéapara kal oTa idia kepaiaia g Etaipeiag kai Tou Opidou.

AeiToupyikog Kivduvog

Aeimoupyikog Kivouvog gival o Kivduvog TG aueang A Eupeans {nuiag Tou TPOKUTITEI OTTG AITiEg TTOU OXETICovTal
pe TIG diadikaaieg, To TPoowTIKG NG ETaipeiag, v TeXvoAoyia kai TI¢ UTTOO0WES, KaBWS Kal amd eEwTePIKOUG
TTOPAYOVTES (TTANV TOU TTIOTWTIKOU KIvOUVOU, TOU KIVOUVOU ayopdag Kal peuaTdTNTaG) OTTWG QUTEG TTPOKUTITOUV aTTO
VOUIKEG KOl KOVOVIOTIKEG OTTAITACEIG KOl TO YEVIKWG OTTODEKTA TTPOTUTIAl ETQIPIKIG OUUTTEPIPOPAS. AEITOUPYIKOI
kivduvol TTpokUTITouV aT6 T0 GUVOAO Twv epyaaiwv Tng Eraipeiag. Z16xo¢ ¢ Etaipeiag gival n diayeipian tou
AEITOUPYIKOU KIVOUVOU, ETG1 WOTE Va OTTOQEUXBET 0 KivOUVOG OIKOVOUIKWY {NUIWV Kal TTPoaBoAAS TNG AMNG TNG
Etaipeiag.

lNa m Glayeipion Tou Asitoupyikou Kivoivou £xouv BeaiaTel yevikd TPOTUTTA OTTWS  KATAAANAOG dlaxwpioudg
TWV KaBNkOVTWY, guuwvia Kal TapakoAoudnan auvalaywy, Guupdpewan K PUBUIaTIKEG KOl GANEG VOUIKEG
ATTQITACEIG KATT.

AIAXEIPIZH KEQAAAIOY

H moAimikAy Tou AloiknTikoU ZupBouAiou g Etaipeiag auviaTatal gt diarpnan o€ PakpoTrpdBeauo opifovia piag
IoXUPAS Baang kepahaiou, waTe va eGaa@alileTal n eumoToalvn Twy EMEVOUTWY, TIOTWTWY KAl TNG ayopds aTnv
Etaipeia kai va emTpémel Tn ueAAOVTIKA avaTITUEN Twv dpacTNPIOTATWY TNG.

To AloiknTiké ZupBoUhio Tn¢ Etaipeiag mapakohouBei Ty amddoon Tou GuvOAou Twv ETEVOUPEVWY KeQaAdiwy
gToxeuovTag atn BeATioTomoingn g, waTe va e&aa@ahidetal n duvardmra diavoprg Pepiouarog atoug Metdyoug
¢ Etaipeiag alp@wva pe v 1oxUouca vopobeaia, kabwg kai n duvardmra uTnEEmang Twy davEIOKWY TnG
uTroxpewaewv. Emiang, n eAAnviknA etaipik vopoBeaia TpoBAETIEI TV UTTOXPEWTIKA KPATNGN TAKTIKOU atroBepaTikol
emaiwg, T diavopn uepioparog kabBwg kal T diatpnan Tou Uyoug Twv 1Idiwv kegaaiwy T¢ ato 50% TouAdyioTov
ToU KaTaBeBAnuévou peToXIKoU KEQaAaiou.

H emdpkeia Tou kepahaiou Trapakohoubeitar e 1o deiktn wdxAeuong, KaBapdg Aaveioudg/Asitoupyikd kEpdn Tpo
POpwy, TOkwv kai amooBéaewv (EBITDA).

H duvarétnra eEutnpétong Twv SOVEIOKWY UTTOXPEWOEWY TrapakoAoubeital e 1o deiktn, Asitoupyikd kEpdn Tpo
@opwv, TKWv kai amooBéoswv (EBITDA)/KabBapoi xpewaoTikoi Tékol
Aev utmpav ahhayég aTnv Tipoatyyian Trou uioBeTei n Etaipeia ayetikd pe Tn Siaxeipion kegaAaiou kard  didipkeia

™g xenang.
MPOONTIKEX

H oikovopikr) 0@ean TAATTEI anuavTIKa axeddv 1o alvolo Twv emixelphoewv atnv EMGda kai avapéveral va
€TINPEATEl apvnTIKG Kal Toug Toeic dpaaTnpiomoinang g ETaipeiag atnv eyxwpia ayopd kard T OIGPKEIa TOU
2011. O XWpOog TWV GAPHAKEUTIKWY OKEUAOUATWY avapévetal, Adyw TG OXETIKAG aveAaaTIKGTNTAS TNG {ATRONG,
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Va ETMPEACTE] g€ PIKPOTEPO Babud ae oxéon We autdv Twv kaMuvTikwv kai OTC Trpoioviwy, dev TTavel Ouwg

n avaBewpnon Twv TIWY Twv Qappakwy kai GAa pétpa Trou eival oe €EENiIEn va etmpeddouv anuavTika Ta
OUVOAIKG EYEBN TNG QAPMAKEUTIKAG ayopdg. MapdAnAa, n auvexi{ouevn EMeIYn peuaTdTNTAG GTO TPATIECIKO
oUoTnua TG EANGSAG peiwvel onpavTika T duvatdtnTa Xpnuatoddtnaong EmevAUTIKWY OXEDiwv.

210 TrAaiglo auté, ol atdyol ¢ Etaipeiag yia 1o 2011 emkevipwvovtal a) otnv avamTugn TG egaywyiknig
dpaatnpIoTnTag Tou éxel dpopohoynBei Ta TeAeutaia xpdvia pe otdxo T dieigduan Twv dIAdEPUIKWY TTPOIOVTWY
10iag avamTugng ae ayopég G Eupwtng, kai 6x1 udvov, pEcw TUHQWVILY SIavounG PE TNUAVTIKEG ETAIPEIES TOU
xwpou kai B) atn diatipnan ¢ 8éang ¢ ETaipeiag kai Twv Pepidiwv ayopdg mou Adn karéxel atnv EAAGSA Kal
TNV agloToinan CUVEPYAOIWY YIa TV £10aywyr VEwv, ETHIAEKTWY TTIPOIdVIWY Ot BEPATTEUTIKEG KATnyopieg, dTTou

dn dpaaTNPIOTIOIEITAI [E ETTITUYIAL.

2¢ pégo-uakpotrpdBeapo opilovta, atdxog TNG AloiKnong TAPAWEVE N AEIOTTOINGT ETTIXEIPNUATIKWY EUKAIPIWY O€
eyxwplo Kai d1eBvég emmimedo, PEow TG EQAPUOYNS £VOS OTOXEUUEVOU TIPOYPANHATOG ETTEVOUCEWY, BACIOUEVWY OF
AEITOUPYIKEG apXEG, TToU peyigToTrololv T didBeon mépwv kai dilac@ealifouv v amddoon emévduong. Me
yvwpova Tnv avamruén ¢ Etaipeiag kar Aappdavovtag uméyn Tic apvntikég diebveig auykupieg, n Lavipharm
TTPOXWPA [E TIPOOEKTIKO OXEDIOONO O€ OAEG TIC ATTOPAITNTEG EVEPYEIES, JE OTOXO AQEVOS TNV TIPOACTTION KAl
evOUVANWON TNG EUTToPIKAG TTapouaiag Tng otnv EAAGSa, ageTépou v avaTTugn kai edpaiwan Tg Bang e atn

d1ebvr ayopd.

ZHMANTIKEZ 2YNAAAATEX METAZY ETAIPEIAZ KAl ZYNAEAEMENQN MPOZOMQN

O1 ouvalayég ¢ Etaipeiag ue ouvdedepéva pe auti mpdowta kar@ v éwola Tou AAM. 24,

gu@aviovtal gTov KATWTEPW AVOAUTIKS TTiVOKA:

(mogd g¢ yihadeg € )
EZ0AA EZ0AA ANAITHZEIZ | YNOXPEQZEIZ
NMwhioeig | MwAjoerg | Aoimd | Xpnp/ikd | Ayopég Ayopég .
‘Egoda i i i . i Aoimrd
AyaBwv | Ymnpeowwv | Ecoda Eooba | Epmitwv | Ymnpeoiwv

Lavipharm Hellas A.E. 29.416 1.766 2 20.315 8 5.008
Castalia Lab. Dermat. A.E. 4.773 292 15 2.807 5 1.063 -
Pharma Logistics A.E. - 23 - 21 - 232
Pharma Plus A.E. - 106 4 147 - 2.057
Lavipharm Active Services A.E. 18 66 75 599 920
Neogdpu AE 7 88
Kapaha appakeutiki A.E. - -
L.A'S. @¢ooahovikn M.E.T.E. 4 19
Napioa GapakeuTk 1
Lavipharm Limited ( mpanv Lavipharm Metraa Ltd) - - - 25 -
Laboratoires Lavipharm S.A. 1.605 2 1.000 - 349 1.200
Lavipharm Corp - - 500 150 11.450 -
Lavipharm Laboratories Inc 254 11 - - 11 1.073 8
Hitex - - 21 4 - 257 9
Lavisoft 44 8 292 588
Atlantis 376
Telmar - 8 -
Lavico Inc 12 25 53
Lavipharm Group Holding 87 - 265
Nomé oxen{opev a péhn - - - - - 140 - 49 114

36.073 2.214 144 668 24.126 1.165 161 23.356 1.881

TéNog, o1 apoIPég Twv peAwv Tou AloiknTikoU ZupBouhiou kai Twv dieuBuvTIKwy aTeAexwv TG Etaipeiag

katd v mepiodo 1/1-31/12/2010 diapopewbnkav o€ Eupw 2.763 xIA., evw o1 avtioToixeg Tou OpiAou

o¢ Eupw 4.452 1A,

Maiavia, 30 Maptiou 2011




ENEEHTHMATIKH EKOEXH TOY AIOIKHTIKOY IYMBOYAIOY
Kar' apBpo 4 map. 7 kai 8 Tov v. 3556/2007

H mapoUoa emegnynuartiki ékBean Tou AloiknTiKoU ZupBoudiou TTpog Tv TakTIKA Mevikh ZuvéAeuon Twv
petdxwv TG etaipiag «Avwvuun Eumopikiy kai Biounyavikr ETaipia QopuakeuTIKwy, XnUIKWY Kal
KaMuvtikwy Mpoidviwy Lavipharm A.E.» Trepiéxel avaAuTikEC TTANPOPOPIES AVOPOPIKA LE Ta {nTHUATA
NG TTapaypagou 7 tou apbpou 4 Tou N. 3556/2007.

a) AipBpwon Tou PeTOXIKOU KePaAaiou Tng ETaipiog

To petoxiké kepdhaio ¢ Lavipharm A.E. avépyetal oe evivia éva ekatoupUpia oyddvTa pia XIAIGdEG
Tp10vTa (51.081.030) Eupw, diaipoluevo e Tevivia éva ekatouuiplia oyddvra pia xIAiddeg Tpidvra
(51.081.030) koIvEG OVOUOOTIKEG HETA WHPOU HETOXES, OVOUAOTIKAS agiag evog (1) Eupw n kdBe pia. O
petoxég e Etaipiag eivar eionyuéveg mpog diampayuateucon atnv Ayopd Afiwv (Katnyopia «Meaaiag
kol MikpAc Kegahaiotroinang») Tou Xpnuariatnpiou ABnviv.

Ta dikaiwpara Twv PeToXwv NG ETaipiag mou myadouv amd v petoxy e eivar avéioya pe 10
T0000TO TOU keQaAaiou, ato otoio avtigToixei n karaBefAnuévn agia g petoxng. Kabe uetoxn
Trapéxel 6Aa Ta dikalwpata Tou TTPoPAETTEN 0 VOpOG Kal To kataaTatikd Tng ETaipiag, kai £1dikdTepa:

» 710 OIkaiwpa €T TOU Pepiouatog amd Ta eTAaIa i Ta katd v ekkabBapion képdn e Etaipiac.
Mépiopa dikaioutal kéBe WETOXOG, O OTIOIOG ava@EPETal OTO TpoUuevo amd v Etaipia
pNTPWO peETOXWV Katd TNV nuepopnvia Tpoadiopliouol dIKAIOUXWY HEPICHATOS. To PEPITUA
KGBe peToxg KatapaAAeTal aTo péToxo evidg dU0 (2) Pnvwv amod Tnv nEEPOUNvia TG TOKTIKAG
FeVIKAG ZUVENEUDNG TTOU EVEKPIVE TIG ETACIES OIKOVOUIKES KaTaoTAoelg. O TpOTTOC Kal 0 TOTTOG
kaTaBoAf¢ avakoivwveral péow Tou Tumou. To dikaiwpa eiompagng Tou WePIoHATOC
TTapayPAPETal Kal TO QVTIOTOIXO TTO06 TIEPIEPXETAI OTO ANUGCIO PETA TNV TTAPEAEUCT 5 eTwy
a1é 10 TEAOG TOU £TOUG, KATA TO OTTOI0 EVEKPIVE TN dlavoun Tou N I'eviki ZuvéAeuon.
70 OlKaiwpa avéAnyng NG icQopdc katd v ekkaBapian, f avrioToixa, g améoBeong
KeQaAaiou TTou avTigToIxXEi aTn PETOXN, EpOTOV auTd amo@aaiabei amod T Mevikr ZuvéAeuan,
70 OIKQiWa TTPOTIUNGNG O€ KABE augnan Tou WEToYIKOU Kepahaiou TG ETaipiag ue PeTpnTd Kal
TNV avaAnwn VEwV JETOXWVY,
70 dIKaiwua AAYNS avTiypd@ou Twv OIKOVOMIKWY KOTOOTACEWY KOl Twv EKBECEWV Twv
OPKWTWV EAEYKTWV Kal Tou AloiknTikoU ZupBouhiou Tng ETaipiag,
70 dIKaiwya ouppeToxng ot levikr ZuvéAeuon, To oToio eCEIBIKEUETAI OTA EEAC ETTIUEQOUG
OIKAIWUATA: VOUILOTIOINGNG, TTAPOUTiag, GUPHETOXAS OTIC GUCNTATEIG, UTTOROAAG TTPOTACEWV
o€ Béuara g nuepnaiag dIATagNG, KaTaxwenong TWV OTTOWEWY GTA TTIPAKTIKA KAl WQOU.
» H Tevikq Zuvéheuon Twv PETOXWV TG ETaipiac diamnpei 6Aa 1a diKaIWUATA NG KATA TN
d1apkela NG ekkabapiong (cUu@wva pe Tnv TTapayp. 1 Tou apbpou 36 Tou KaraaTarikou tng).

vV V V VY

H euBivn Twv uetoxwv TG ETaipiag mepiopiletal oTnv ovOUAaTIKA agia Twv PETOXWY TTOU KATEXOUV.

B) Mepiopiopoi otn peraBifaon Twv peroxwv Tng Etaipiog
H petaifaon twv petoxwv TG ETaipiag yiverar 6mwg opiel 0 Nopog kai dev u@ioTavTal €k Tou
KaTaoTaTIKOU TNG TTEPIOPICNOI OTN WeTaBifaat] Toug.

Y) ZNUOVTIKEG AUEDES N EPUETES OCUHMETOXES KATA TNV €vvola Twv dpBpwv 9 éwg 11 Tou V.
3556/2007

Tnv 31.12.2010 o1 katwtépw WETOXOI KaTEIXAvV TTOOOOTO WEYAAUTEPO TOU 5% TOU OGUVOAOU Twv
dikaiwpatwy g Etaipiag:

O k. ABavaaiog Aapidag, Mpdedpog Tou AloiknTiKoU ZupBouhiou Kai AiuBivwy ZUPBOUAOS TG
Eraipiag karéxel mooootd 12,96%, o etaipeie Lavipharm Group Holding S.A. kai T&A Holdings
(Luxembourg) S.a.r.| gupgepdvTwy Tou 18iou katéxouv ToooaTd 21,86% kai 17,62% avtigToixa.

) Metoxég Trapéxouaeg €I5IKA dikanwpara EAéyxou
Aev ugioTavtal petoxég TG ETaipiag mou Tapéxouv GTOUG KATOXOUG TOUG €IBIKA dIKaIWHATA
eAéyxou. EidIka dikaiwpaTa eAEyxou EXOuV PETOXOI TTOU CUYKEVTPWVYOUV KAT €AAXIOTO T TTOOOOTA



mou TrpoAETovTal aTa apbpa 39 kai 40 Tou K.v. 2190/1920, oUpPWVA WE TIG EKE OVAPEPOUEVES
TPOoUTTOBETEIC.

¢) Mepropiopoi oTo diKaiwpa YRgou
Aev mrpoBAEmovtal oTo KaraoTtatikdé g Etaipiag mepiopiopoi Tou diKaIWUATOS WHGOU TIOU
aTropPEOUV ATTO TIG PETOXEG TNG.

0T) Zup@wvieg PETOXWYV TN ETaipiag

Aev gival yvwot otv Etaipio n Umapén oup@wviwy PETAEU Twv PETOXWV TNG, Ol OTTOiEG
OUVETTAYOVTaI TIEPIOPIOHOUC OTN WeTaBifacn Twv PETOXWY TNG A OTNV AOKNGN Twv JIKAIWUATWY
WrQOU TTOU ATTOPPEOUV ATTO TIG PETOXES TNG.

() Kavoveg d10pIopoU Kal avTIKOTAoTAoNS HEAWV A.Z. KOI TPOTTOTIOINGNS KATAGTATIKOU

To KataaTatikd g Etaipeiag (Gpbpo 9), mpoPAéTel yia 10 SI0pIoUO KaI TV AVTIKATACTAON Twv
peAwV Tou AloIKnTIKOU ZupBouAiou Ta €EAC:

a) H Etaipeia dioikeital amd A.Z. amopti{opevo amod Tpia (3) éwg evvéa (9) WEAN ekheydueva amo
Fevikq Zuvéheuon Twv Metdxwyv. MéAog Tou AloiknmikoU ZupBouhiou utmopei va givar Kai vouikd
TpOcwTo.H Bnreia Twv PeAwv Tou A.Z. eivar TpIETAG Kai d0vaTal va TTapatabei péxpr TNV TAKTIKA FevikA
Zuvéheuon Tou Ba eykpivel TIC ETAGIEC OIKOVOUIKEG KATAOTACEIS TOU £TOUS Afews NG Bnteiag Tou un
duvapevn TAavTwg va utrepPei v TeTpacTia. ZUuBourol Twy otmoiwv N Bnteia éAnge, eivar TavToTe
eTmavekAEEIoI kal eEAeUBEpa avakAnToi.

B)Ze mepiTTwon Tapaitaong, Bavarou A e omrolovorToTe AAANO TPATIO aTTWAEIAg TNG 101TNTAC PEAOUC 1
peAwy Tou AloiknTikoU ZuuBouAiou, Ta uTrdAoITTa pEAN PTTOPOUYV, KATA TNV KPion TOUG, €iTe va eKAEOUV
véd WEAN Oe avTikatdoToon pehwv Tou Tapaimienkav, TéBavav i amwAecav Ty 1816TNTA TOUG e
otrolodAtTote AN TPOTIO, €iTE VO GUVEXiTOUV TN dIAXEIPION KaI TNV EKTTPOCWTINGN NG ETaipiag kai
XWPIG TNV avTIKATAGTAON TWV EAEITTOVTWY JEAWY, EQOGOV Ta evatTopeivavTa péAN eival TouAGxIoTov £¢)

(6).

y)Ze TepiTTwon mou Ta PéAN Tou AloiknTikoU ZupBouliou peiwBolv Katw amd €€ (6), To AloIKnTIKG
ZupPouAio utroxpeoUTal va EKAECEI AVTIKOTAOTATES Yia TO UTTOAOITIO TNG BnTeiag Tou péAoug fi Twv PeAwv
IoU QvTIKaBigTavTal TOUAAXIOTOV WEXPI TOU apIBuoU Twv EEi (6).

O)H amdeaon g ekhoyng umoaAAetal otn dnuooioTnTa Tou dpBpou 7B Tou KN 2190/1920, 6TTwg
EKOOTOTE 10XUEl, KOl avakolvwvetal amd 1o Aioikntikd ZupgBolhio omv apéows mpooexn levikn
ZUVENEUOT, N OTToia UTTOPEI va AVTIKATACTACE! TA eKAEYEVTA PEAN, akOUa KI av OV EXEl avaypaQeEi
OXeTIKG BEpa aTnV nueprala didragn.

O1 kavoveg Tou TPoBAETTEl TO KaTaOTATIKG TG ETaipiag yia v tpotromoinan Twv diatdéewy Tou
dev diagopoTrololvTal a6 Ta TpoBAeTTOMEVa aTov K.v. 2190/1920, we 10X UEl.

n) Appodidétnra Tou A.Z. yio TRV €KBoon VEWV 1 yia TNV ayopd 18iwv PETOXWV

1. Z0pgwva e i diarageig Tou dpbpou 13 ap. 1 atoiy. B) Tou K.v. 2190/1920, 10 AloiknTikd
ZuppoUAio TG ETaipiag éxel To dikaiwpa, KATOTTIV OXETIKAG amoeaang TG MevikAg ZuvéAeuong Trou
uTTOKeITal OTI BlaTuTIWOEIS dnuooldTTag Tou dpBpou 78 Tou K.v. 2190/1920, va autavel To
HETOXIKO KeQOAaIO TNG ETaipiag pe Tnv €kdoorn vEwv PETOXWY, e amro@aact| Tou TTou AapBaveral e
mAcioyn@ia ToulayioTtov Twv dUo TpiTwy (2/3) Tou GuvdAou Twv PEAWY Tou. ZTNV TIEPITITWAOT QUTH,
T0 METOXIKO KEQAAQIO pTTopEi va augaveral péxpl T0 T006 Tou Ke@aAaiou TTou eival KatapeBAnuévo
KaTd TNV nuepopnvia ou xopnynenke oto AloiknTikd ZupBoUAio n ev Myw eCouaia amd Tn Mevikr
Zuvéleuon. H wg Gvw e¢ouaia Tou AloiknTikoU ZupBouAiou pmopei va avavewveral amo Tn Mevikn
Zuvéleuon yia xpovikd didaTnua Tou dev UTTEPPaivel TV TIEVTOETIA YO KABE avavéwarn.

2. 20pgwva e Tig diatdgei Tou dpBpou 13 map. 13 Tou K.v. 2190/1920, ye amoé@acn g MevikAg

Zuvéheuong, TTou Aaupaveral Pe augnuévn amapTia Kal TAElown@ia oUUQwva pe TIG IATAEEIS Twv

GpBpwv 29 map. 3 kar 4 kar 31 map. 2 Tou K.v. 2190/1920 pmopei va Beomobei TPOypapua
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d106eong petoxwv ota péAN Tou AloiknTikoU ZupBouAiou kal To TTpoowikd TG ETaipiag, kabwg
KOl TWV OUVOEDEPEVV E QUTAV ETAIPIWV, E TN HOPQI BIKAIWHATOS TIPOIPECTS AyOpPAS PETOXWY
Katd Toug €IBIKATEPOUC OPOUC TNG amdeaong authg, TepiAnyn TG otoiag umdkelTal OTIG
diatumwaelg dnpoaidtnrag Tou apbpou 76 Tou K.v. 2190/1920. H amdeaacn tng MevikAS ZuvéAeuong
opiCel, 15iwg, Tov avwTaTo apiBud PeToxwy Tou PTropei va ekdoBouv, o oTToiog Baael Tou vopou dev
ptropei va utrepBaivel 10 1/10 Twv UQICTANEVWY LUETOXWY, OV OI BIKAIOUXO! ACKAGOUV TO BIKaiwa
ayopdg WeToxwy, TNV TIHA Kai Toug dpoug dIGBeang Twy HETOXWV aToug dikaloUxoug. To AloiKnTIKG
ZuppoUAhio, pe amogacr) Tou, pubuiCel kaBe AAMn oxetik Aetrmopépela, Tou Oe pubpiletal
O10QopeTIKA aTT6 TN TevIKA ZuvEAEUDT, €kdidEl T TIIGTOTTOINTIKA BIKQIWHATOS AyOPAS LETOXWV KAl
ek0idel kal Tapadidel PETOXES aTOUC dIKaloUxoug, Tou doknaav 1o dIKaiwpa Toug, audvovtag
avTioToIXa TO WETOXIKO KEQAAQIO KAl TTIGTOTIOIWVTAG TN OXETIKA augnon autol oUPQWvA e Ta
opi{oueva ato dpbpo 13 map. 13.

3. Z0uowva pe TIg dlatatei Twy Tapaypdewy 1 éwg 9 tou dpBpou 16 Tou K.v. 2190/1920, dTTwg
TpOTTOTIOINBNKE KaI 10XUEl, N ETaupia pmopei, ye amoéeaan ¢ MevikAg ZuvéAeuong Twv HETOXWY
NG, VO OTTOKTACE! iDIEC LETOXEG, N (D10 i Je TTPOOWTTO TO OTT0IO EvePYEi OTO GVOpA Tou OAAG yia
Aoyapiaopd g péxpl moooaTol 10% Tou KaTaBeBAnpévou PETOXIKOU KEQOAQIOU TNG, KOl ME TOUG
€101kGTEPOUS Bpoug Kal dladIkaaies Twv w¢ dvw Tapaypdewy Tou apBpou 16 Tou K.v. 2190/1920.

B) ZnuavTikég oup@wvieg TTou TiBevTan o€ 10XU, TpotroTroloUvTal | AQyouv O€ TEpPITITWON
aAAayn¢ eAéyxou Katdmiv dnpodaiag mpoTaong

Aev vgioTavial guuewvieg, o1 oTroieg TiBevtal g 10%U, TpoTToTToIoUVTAl ] ARYOUV O€ TTEPITITWON
ahayig aTov éAeyxo TG ETaipiag amokAeioTIkG katdtiv dnpdaiag TpoTacng.

[) Zup@uwvieg pe péAn Tou AroiknTiko0 ZuppouAiou fi To TPOOWTIKG TNG ETaupiog

Aev uttapyouv oupewvies G Etaipiag pe péAn Tou AloikntikoU ZupBouhiou Tng A e TO TTPOCWTTIKG
NG, Ol OTroieg va TPOPAETTOUV TV KOTABOAR atmodnuiwong €IBIKA O€ TEPITITWON TTAPAITNONS A
amohuong xwpic Baciyo Adyo 1 Tepuamopol TG BnTeiag ) G amaoX6Anong Toug efaiag
onuéaIag TPOTAONG.
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AnAwon Etaipikig AloakuBépvnong

Ma m Aloiknon ¢ Etaipeiag n opB kai umelBuvn etaipikh diokuBépvnon amoteAei Baoikn
mpoUTotean yia Tn dnuioupyia atiag yia Toug petdxoug NG Kal yia T dia@UAaln Tou €TaIpikol
oupgépoviog. O1 epapuoldpeves amd v Etaipeio apxéc kol TTPOKTIKEG QTTOTUTTIWVOVTAI OTO
Karaotariké, Tov Ecwrepikd Kavovioud Acitoupyiag kar oe ahoug KavoviouoUs kal TOMTIKEG NG
Eraipeiag ou pubuifouv Tig emIpEPOUS AsITOUpYIES TNG.

A. AfjAwon ouppépewong pe Kwdika Etaipikig AlokuBépvnong oUpewva pe Tnv

ap. 2 5) Tou dpBpou 43a Tou K.v. 2190/1920

H Eraipeia, wg etaipeia eionypévn o10 XpnuatoTtipio ABnvwy, e@apuolel TiC apxég Kal €IBIKES
TTPAKTIKES yia e1onyuéveg eTalpeiec TTou TpofAETel o Kwdikag ETaipikng AlakuBépvnong (Kwdikag) ou
KOTapTIOTNKE Kol €kdGBNKe e TTpwTooulia Tou Zuvdéapou Emixeiphoewy & Biounxaviwy (XEB) o
0TT0i0g givai avapTnuévog aTov IOTOTOTIO TOU 2EB, amn dielbuvan
http:/fwww.sev.org.gr/Uploads/pdf/KED_TELIKO_JAN2011.pdf kair pei T diaTdgeic Tou pe TIG
e€a1péocig kal aTToKAIOEIS TTOU ava@EpovTal KaTwTEPw UTtd B.

B. E¢aipéocig kai AtrokAioeig amé Tov Kwdika ETaipikAg AlakuBépvnong Kai aitioAdynon autwyv
H Etaipeia teAei o€ TApN ouppdp@wan We T OXeETIKN €BvIKA vopobeaia (v. 2190/1920, v. 3016/2002, v.
3693/2008, v. 3873/2010 v. 3884/2010 ), Ti¢ DIATALEIS KAI TOUG KAVOVIOPOUG KABWE Kal TIC ETWTEPIKES
ETAIPIKEG TNG agieC TTOU ATTOOKOTIOUV TNV €TTITEUEN TG MAKPOTIPGBETUNG avATITUENS TNG ETTIXEIPNGNS
Kai éxel TTpOoapPoaTEl aTa opIddueva aTmd To Beapikd TTAaiTIo Trepi ETAIPIKAG dlaKUBEPVNONG.

E€aipetikd, we mpog opiopéves EidikeC MpakTiké Tou Kwdika ZEB  ugiaTavral opiopéveg e€aipéaeig
oUpgwva pe 10 Mapdptnua | autol KABWGS Kal OPICHEVES ATTOKAITEIC, YA TIG OTToiEG aKOAOUBET aUvVTOUN
avdAuan kai emeghynon Twv Adyw TTou TIg dikaiohoyolv:

(i) H Etaipeia, wg eionypévn etaipeia pikpoTtepou peyéBoug GUUQWva e TOV OPICHO TTOU
mrapariBerar ato Mapdptnua | Tou Kwdika ZEB, e§aipeitan amd myv epappoyr| kamolwv amd
TWV TIPOKTIKWY TTOU avagépovtal aT1o TMapdptnua | Tou KmOIKO. ZUYKEKPIMEVA €K TWV
TPAKTIKWY autwy, n Etaipeia dev e@appdlel v eidikr mpaktikr Al (3.1) mepi oagoug
dlaxwpiopou Twv apuodiotitwy Tou Mpoédpou amd ekeiveg Tou AleuBivovtog ZupBoulou, Tnv
€101k pakTikr A.VII (7.1) mepi agioAdynong Tou Mpoédpou Tou A.Z., v €18IKr TTPOKTIKA B.I
(1.5) mepi avamTugng kai epapuoyng TONTIKAG yia TV TPOCANYN EGWTEPIKWY EAEYKTWV OXETIKA
HE TNV TTOPOXNA UN EAEYKTIKWY UTTNPECIWY Kal TV MiBAEWn TNG EQAPHOYAS TNG Kal TNV EIBIKK
mpakTIKA Al (2.3) Tepi mapoxng TAnPo@opIwy Twv MEVIKWY ZUuveAeUTEWY aTNV ayyAIKh.

(ii) H Etaipeia amokhivel amd Tig TOPAKATW avapepOuUeves €I0IKEG TTPAKTIKEG Tou Kwdika, ol
otoie¢ agopolv Kupiwg atnv Oladikacia avadeigng umown@iwv pehwv Tou AZ. amnv
Aerroupyia kai agioAdynan autol kabwg kai T diadikaaia kaBopiouol Twv apoifwy Tou A.Z.
H Aioiknon ¢ Etaipeiag mpotiBetal va evapuoviaBei Je TIC v AGyw TTPOKTIKEG €V OWel TNG
ekhoyng véou AloiknTikoU ZuuBouliou amd Tnv emikeipevn TakTIKA TEVIK ZuvEAeuon Twv
Metoxwv g, Adyw AjGewg Tng Onteiog Tou ev evepyeia AloiknTikoU ZupBouhiou Tnv
30/06/2011. Zuykekpiuéva, Ta w¢ dvw agopoly TIC TTAPAKATW EIBIKES TTPAKTIKEG:

Mépog A

o Eidikq MpoktikA 1.2: n Etaipia €xer (7dn amdé 1o 2009) cuothoer Emtporr AvBpwrivou
AuvopikoU kai Apoifwv duvapel Tng utm apiBu. 854/ 16.3.2009 Amogaong Tou AIOIKNTIKOU
ZupPouhiou Tng, e Tv otroia eykpiBnke kal o Kavoviopog Aciroupyiag g ev Aoyw Emitpotrig. H
Eraipia €&e1aler 10 evdexOpevo va TPOTIOTIOIACEI TOV WG Avw Kavovioud Acitoupyiag, waTte oTIg
OpUOdIBTNTEG TNG VO GUUTIEPIANGBET ) N uTTOROAr uTTOWN@IOTATWY Yia ekhoyr) oTo AZ kai B) n
TTPOETOINATTa TTPOTACEWY TTPOG T0 AX ava@opIKa pe TIG apoIBES Twv ExTeAeaTikwy MeAwv AZ.

o Eidikég MpoakTikég 4.2 kan 4.3: H Aioiknan g Etaipeiag mpotiBetal va oupuop@weei pe Tig ev
AOyw TTPOKTIKEG KOTA TNV €TIKEiueVN d1adikaaia avadeigng Twy utown@iwy peAwv Tou A.Z. Kal
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TpoTiBeTal va evnuepwael Ta UEAN Tou AZ e emoTOAR TTou Ba Toug aTmoaTaAEi Katd Tnv avaAnyn
TWV KOBNKOVTWV TOUG Y1 TIG UTTOXPEWOEIG/OETUEVTEIG TOUG TTOU ATTOPPEOUV AT QUTEG.

o Ei1d1kég MpakTikég 5.4, 5.5 kau 5.6: H Aloiknon g Etaipeiag eCeTalel 10 evOEXOPEVO OI GXETIKEG
TpoPAEweIC va TepIAn@Bolv oTov  avabewpnuévo Kavovioud Aeimoupyiag g Emitpotmg
AvBpwrivou AuvapikoU kai ApoiBwv (BA. ox6Aio ut6 10IkA TTpakTIkr 1.2 Mépoug A)

o EIdkA MpokTikA 6.1, 6.2 kon 6.3: Ev Owel g emikeipevng ekAoyng véou AZ, n Aloiknon g
Eraipeiag mpoTiBetar va ouvtdgel kai va uioBethoel Kavovioud Acitoupyiag AZ kaBwg kail va
dlopioel eTaipik6 IMpapparéa oUpwva pe TIG E18IKES TTPAKTIKEG 6.2 Kal 6.3 Tou Kwdika.

o EiIdikég Mpaktikég 7.1, 7.2, 7.3: Aev ugictaral BeguoBetnuévn diadikacia pe okotd Tnv
agioAéynan g amoteAegpaTikdTNTaG Tou AY Kal Twv Emimpomiwv Tou. H diadikacia autr dev
Bewpeital wg avaykaia evowel Tou PeyEBoug kail TG opyavwrikng dopng g ETaipiag.

Mépog I
o E1dikn mpakTikA 1.4, 1.7 ki 1.8 (BA. axdAio utto €1dikn TpakTIkA 1.2 Mépoug A avwTépw).

I". E1dikég MpakTikéG 01 0Troieg utrEPPaivouv TIG 1I0XU0UGES VOLIOBETIKEG OTTAITAOEIS TTEPI ETAIPIKAG
SiakuBépvnon

H ETaipeia e@apuodel TpakTIkES eTaIpIKAG dlakuBEPVNONG mITTA OV Twv TIPOBAEWEWY TOU VEHOoU (BnA.
Tou N. 3016/2002, Tou N. 3693/2008 ap. 37 kabwg kai Tou K.N. 2190/1920 ota onyeia TOU KAAUTTTE
OXeTIKA B€paTta) Katd 1a avaAuTiIkwG avagepoueva ato Mapapmua V tou Kwdika o otmoiog gival
avapTnuévog aTov I0TOTOTTO TOU 2EB, otn die0Buvan
http:/fwww.sev.org.gr/Uploads/pdf/KED_TELIKO_JAN2011.pdf kani utd 1i1¢ Caipéocig/amokhioei ou
avaQéPOVTal AVWTEQW.

A. MAnpogopiakda otoixeia yia Tn Mevikn TuvéAeuon kai Ta Sikaiwparta Twv MeTdxwv

1. Appodidtnta lNevikAg Tuvéheuong
H Teviki ZuvéAeuon Twv petdywv eival 10 avwrato opyavo Tng Etaipiag kai dikaioutal va
amogaailel yia kGBe etaipiky uTOBeon Kai yia kGBe BEua TTou TPOBAETETAI OTT TIG EKAOTOTE
I0XU0UCES VOUOBETIKES BIaTACEIC Kal Ta €101kOTEPA avaepdpeva aTo KataoTarikd g Etaipeiag. O
VOMIUEC OTTOPACEIC TNG UTTOXPEWVOUV KOl TOUG OTTOVTEC KAl TOUG DIQWVOUVTEC JETOXOUG.

2. X0ykAnon levikAg Tuvéleuong
1. HTeviki) ZuvéAeuan CUVEPXETAI UTTOXPEWTIKA OTnV £8pa NG ETalpiag i atnv mepIQépeia GAAOU
Ofjpou evtdg Tou vopoU NG €8pag f GAou drjuou duopou Tng £€0pag, TOUAdyIoTov ia Gopd
KGO eTaipIkA xprion kai eviog €€l (6) To TTOAU pnvwv amé T ARgn TG xprong autrg. Mmopei
ETTIONG va GUVEPXETOI OTNV TIEPIPEPEID TOU Bfiou OTToU EUpioKeTal N £8pa TOU XpnuaTioTnpiou
Abnvav.

2. To Aioikntiké ZupPoUhio diac@alilel 61l n TpoeTolpacia Kar n diegaywyrn g Mevikng
Zuvéheuong Twv PETOXWV BIEUKOAUVOUV TNV OTTOTEAEOHATIKY) AOKNCT TwV OIKAIWHATWY TWV
pETOXWY, 01 0TToI0I EvNnuEpvovTal yia Aa Ta BéuaTa TTou oXeTICovTal WE TN GUUKETOXN TOUG TN
Fevikh  Zuvéheuan, oupmepidappavopévwy  Twv  Bepdtwv  nuepAoiag didragng, Kal Twv
dIKaIWMATWY TOug KOTA TN MeviKr LuvéAeuan.

AvoAuTikdtepa OXETIKA pe TV TTpoeTolyaaia g .2 oe guvduaoud pe i dIOTAEEIS TOU K.V.
2190/1920, n Etaipeia avapta otov 101610110 TG €ikoo1 (20) TOUAGYIOTOV NUEPES TTPIV OTTG TN
levikA ZuvéAeuan, TTANPOPOPIEC OXETIKA E:

e TNV NUEPOUNVia, TNV WPA Kal Tov TOTT0 GUYKANGNG TNG MeVIKAG ZUVEAEUONG TWV PETOXWY,
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e TOUG PBaCIKOUG KAVOVEG KOl TIG TIPOKTIKEG OUMMETOXAG, OUUTIEPIAABAVOPEVOU TOU
dIKaIWMATOG €I0aywyAS BepdTwy otV nuephola diatagn Kai uToPoARG EpwTACEWY,
KOBWS Kal Twv TTPOBEGUIWV EVTAC TWV OTTOIWV Ta BIKAIWHATA AUTE PTTOPOUV Va aoKnBoulv,

e TIC DIABIKATIEC WYNPOYOPIAG, TOUG BPOUC QVTITTIPOOWTTEUCNG WECW TTANPEGOUaiou Kal T
XPNOIHOTTIOIOUUEVA EVTUTIA VIO WnPoYopia Uéow TTANpESouaiou,

o TNV TpoTEIVOUEVN NUEPATIa dIATAgN TNG OUVEAEUONG, CUpTTEPIAAMBAVOUEVWY OXEDIWY TWV
amoQAcEwV TIPS GUATNON Kal YAPICT), AAAG Kal TUXOV CUVODEUTIKWY EyYpaQwY,

e  TOV TTPOTEIVOUEVO KOTAAOYO UTTOWAQIWY WeAwv Tou A.Z. Kal Ta BIoypa@ika Toug (epOaov
uttdpyer Béua ekAoyng HeAwv), kal

e 70 GUVOAIKG apIBud TwV PETOXWV KaI TwV BIKAIWHATWY WAPOU KATA TV NUEPOUNVia TS
oUykAnong.

3. Zupperoxn otn Mevikh Zuvéleuon- AvirpoowTreuon

Zn Tevikf Zuvéheuon g ETaipeiag dikaioltal va GUUPETEXEI Kal va wn@idel kGBe WéToxog TTou
gp@aviletar ue TNV 1ID16TNTA AUTA GTA apXEia Tou QopEa GToV OTT0i0 TNPOUVTAI O KIVITEG agieg TG
Eraipeiag katd v Evapdn TG TEPTITNG (5™) nuépag TpIv T nuepopnvia g MevikAg ZuvéAeuong
Kal, o€ TepiTTwon EmavaAnmTikAg MevikAg Zuvéeuang, Kard Ty Evapgn g TETaptng (41) nuépag
TPV ammd Tnv nuepounvia g EmavaAnmmikAc levikAg ZuvéAeuonc. H doknon twv ev Adyw
dIKalwpaTwy dev TTPOUTIOBETEI TNV BECUEUCT TWV PETOXWV TOU dIKAIOUXOU oUTE TNV THPNGN AAANG
avéhoyng diadikaaiag. O Pétoxog umopei va diopicel avTITpOCWTTO EQO0OV TO ETIBUEL.

O Mpbedpog kar AlguBivwy Zuppoulog Tne Etaipeiag, o Aveghptntog Avtimrpdedpog Tou A.Z. kaBwg Kal
o1 Mpdedpor Twv Emmpomiwv Tou AloiknTikoU ZupBouliou TapioTavrar atn Mevikh ZuvéAeuon Twy
HETOXWY, TTIPOKEIMEVOU VA TTOPEXOUV TTANPOPAPNCN KAl evuépwan €Tt Beudtwy Trou TiBeval Tpog
ouCATnon Kal €T EPWTACEWY 1) BIEUKPIVIOEWY TTOU {nTouv ol pEToxol. EmimmAéov, otnv Tevikn
Zuvéheuon Twv PeTOXwV TrapioTatal kal o AicuBuvtic EcwrepikoU EAEyXOU Kal 0 TAKTIKAG EAEYKTAG
¢ Etaipeiag.

Aladikacia GUPKETOXAS Kal YAPOU PECW QVTITTPOCWTTOU

O pétoxog ouupetéxel oty leviki Zuvéleuon kar wn@ilel €€ aQutoTTPOOWTIWG EITE PEOW
avTImpoowtiwy. KaBe pétoxog umopei va diopilel Péxpl TPEIS (3) avTITTPOCWITOUG KAl Ta VOUIKG
TTPOCWTTA/PETOXOI HTTOPOUV VA OPIfOUV WG EKTTPOCWTTOUS TOUG HEXPI TPId (3) GUOIKA TTPOCWTTA. Z€
TIEPITITWOT TTOU PETOXOG KATEXEI PETOXEC TNG ETaIpEiag, o1 oTToieg eupavidovial g€ TEPICOATEPOUS
70U €vdG Aoyaplaopoug agiwv, autdg PTTOpEi va opioel DIAQOPETIKOUG AVTITIPOTWITOUG YIa TIG
peToxéc Tou epgavifoviar gTov kKABe Aoyapiaoud afiwv. AvTITTPOOWTIOC TIOU EVEPVED yia
TIEPIOTOTEPOUC WETOXOUG UTTOPET va Yn@ilel DIAPOPETIKA IO KABE PETOXO.

Aev Tapéxetal n duvaTdTNTA CUPMKETOXNG TWv WETOXWV OTn TevIKr ZuvéAEuon Kal Aoknong Tou
SIKAIWPATOS WAPOU HE NAEKTPOVIKA PEDA, XWPIC TN QUOIKK TTAPOUGia TOUG aTOV TOTTO DIECaYWYS
NG, kabwg kai n duvatdtnTa d1opITHOU KaI avAKANGNS AVTITIPOCWITOU [E NAEKTPOVIKA JEOT KOBWS
Té1010 Sladikacia dev TpoPAETETAI aTmd TO KaTaOTATIKG TG ETaipeiag. ZUpgwva pe 10 apbpo 17
Trap. 2 Tou KataaTatikoU g Etaipeiag mapéxetal n duvatdtnta GUPMETOXAS €€ ATTOOTACEWS GTNV
ynoeogopia Kara@ T Mevikr ZUVEAEUGT TWV PETOXWVY WE TNV €K TWV TIPOTEPWY ATTOCTOA OTOUG
pETOXOUG Twv BepdTwv TNG nuepAaIag didTagng TG Mevikng ZUvEAEUONS Kal OXETIKWY Wn@odeATiwY
pe Ta BépaTa autd, uté Tn Gladikaaia TTou opidel 0 VOHOG Kal T OXETIKA UTTOUPYIKA améQacn Tou
Ba exdobei. O GiopIoUOS Kal n avakAnon QvTITTPOOWTTOU TOU HETOXOU YiveTal eyypdowg,
koivorrolgital &€ otnv Etaipeia, Touhdxiotov Tpeig (3) nuépeg Tpiv améd Tnv opiabeioa nuepopnvia
ouvedpiaong TG auvéeuanc. ‘Eviumo mAnpegouaidtnTag yia 1o diopiopé avTirpoowttou Ba gival
O108£a10 GTOUG WETOXOUG T EyXaptn Wop@n otnv YTinpeaia EGutnpémaong Metdyxwv Tn¢ ETaipeiag
(Ayiag Mapivag, 19002, Maiavia, AtTikAg, TNA. 210-66.91.121), kai o€ NAEKTPOVIKA HOPQH) OTNV
IoTooehida TG ETaipeiag (www.lavipharm.gr).

O avrimpdowTmog PETOXOU UTToxpeoUTal va yvwaTotolei oty Etaipeia, mpiv amd my évapén g
ouvedpiaong g Tevikng Zuvéleuong, KABE OUYKEKPIUEVO yeEYOVOG, TO OTTOI0 WTTOPEi va €ival
XPOIO aTOoUG pETEYXOUG YIa TNV agioAdynan Tou KIvBUvou va £CUTIPEETACEI O avTITTPOCWTTOS GAA
OUHGEPOVTA TTANV TWV TUPPEPOVTWY TOU JETOXOU.

Z0yKpouaon CuPePAVTWY gival duvatdy va TTPokUTITE! 1IBiwG 6TavV 0 avTITTIPOOWTTOC Eival:
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a) uétoxog Tou ackei Tov éAeyxo Tng Etaupeiag r dAo vopikd TpdowTo 1 ovioThTa TIOU
eAEyXETaI ATTO TO PETOXO AUTOV,

B) uéAog Tou AloiknTikoU ZupBouhiou A Tne ev yével Bloiknang Tng ETaipeiag r puetdyou Tou aokei
Tov £Aeyxo NG ETaipeiag ry GAAou VOWIKOU TTPOGWTTOU 1) OVTATNTAG TTOU EAEYXETAI ATTO PETOXO
0 oToiog aokei Tov £Aeyxo g ETaipeiag,

Y) UTTAMNAOG 1} OpKWTAG eAEYKTAC TG ETaIpEiag 1) PeTdXOU TTOU aoKei Tov EAeyxO TG, 1 GAAoU
VOUIKOU TTPOOWTIOU ] ovTOTNTAS TToU EAEyXETAI aTmd WETOXO TTOU OOKEI TOv EAEyXO NG
Eraipeiag,

) ouluyog i auyyevAg TTpwTou BaBuoU e éva aTmod Ta GUOIKA TTPOCWTTA TTOU AVAPEPOVTAI OTIG
TIEQITITWOEIG O’ WG Y.

AlKQIWPATA JEIOYNPIOG TWV HETOXWYV

4.1. Méroyol Trou ekTTpoowtioUv T éva £1KoaTd (1/20) Tou KatafefAnpévou PETOXIKOU KEQAAAioU TNG
Eraipeiag pymopouv va {ntioouv:

i. TN oOykAnon €KTOKTNG YevIKAG ouvéheuong amd 1o AloiknTikd ZupBoUAio, To 0TToi0
utroxpeoUTal va opicel nuépa ouvedpiaong autig, n omoia Oev TPETEI va ATTEXE
TEPIOTOTEPO ATTd COPAVTA TIEVTE (45) NUépES ammd Tv nuepounvia emidoong g aitnong
otov [pdedpo Tou AloiknTiKoU Zuppouliou. H aitnon Tepiéxel 1O QVTIKEIPEVO TNG
nuepnaiag diaTagng.

ii. TV eyypaen otnv nuepAoia didracn  evikAg Zuvéheuong tou €xel ROBN GUYKANBEI,
TPOCBETWY BepdTwy, UE aitnar| Toug TTou TTPETTEl va TTEPIEABEI aTO AloiknTIKG ZUpBoUAIo
dekamévie (15) Touldyiotov nuépeg Tpiv amd T Tevikg Zuvéheuon. H aiton yia mv
eyypaery TPocBeTwy Bepdtwy oty nuepiola diatagn ouvodeletal amd aimioAdynon R
amd oxEdI0 amOQAaNG P0G £ykpion aTn leviki Zuvéheuan.

iii.  ™n 1080 oTOUG pETAXOUG aTrd To AloIKNTIKG ZUupBoUAIo KaTd Ta opIfbuEva aTo ApBpo 27
mrap. 3 Tou v. 2190/1920, &1 (6) TouhdiaTOV NUEPES TTPIV aTTd TNV NUEPOpNVia TG MevikAg
Zuvéheuong, oxediwv amogacewy yia Béuara tmou éxouv TrePIANGBEI otV apxIkh A TV
TUXOV avaBewpnuévn nuepnola diatagn, ye aiman Toug Trou TIPETTEl va TIEPIEABEI GTO
AloiknTikd ZupBoUAio eTTd (7) TOUAGYIOTOV NUEPES TIPIV aTTd TNV NUEPOMNVIa TS TEVIKAS
Zuvéheuong.

iv. v avaBolr amd Tov TPdedpo TG GUVEAEUONG, pia POVO @opd, TNG AuNG aTTOPACEWV
amo 1 yevik ouvéleuon, yia 6Aa fi opiopéva Béuara, opifovtag nuépa ouvéXIoNG NG
ouvedpiaong, autrv Tou opileTal oTnv Aitnon Twv PETOXWY, N OTToia OUWS dev PTTOPET Va
améxel mepIoa6TEPO Ao TPIAVTA (30) NéPES aTtd TV XpovoAoyia TG avaBoArg.

V. TV avakoivwan OTn YEVIKI GUVEAEUON, EQOTOV €ival TOKTIKA, TWV TTOGWV TTOU, KATA TV
Teheutaia OleTia, kataPAiBnkav oe kdBe péAog Tou dioiknTikoU GuMPOUAiou ) Toug
Oieubuviéc ¢ Etaipeiag, kaBwg kai kdBe mapoxr TPO¢ Ta TTPOCWTA autd amo
omoladAmote amia i aUuBaon ¢ Etaipeiag ue autols aluewva pe Ta €dIKOTERA
poBAeTTéEva aTo GpBpo 39 Tap. 4 Tou K.v. 2190/1920.

vi. v Aqun améeacng i BepdTwv G NUePRolag didTacng dia ovouaaTIKAS KAAOEWC.

4.2. Métoyol Trou eKTTpocwTTolY To éva TEUTITO (1/5) Tou KaTaBeAnuUévou peToxIkoU Ke@aAaiou Tng
Eraipeiag dikaiolvtal va {ntoouyv, We aitnon Toug Trou utmoBaAAeTal otnv Etaipeia mévre (5)
TouAayiaTov TIARPEIG NUEPES TTPIV aTTO Tn Mevikh LuvéAeuan, v TTapoxn otnv Tevikr Zuvéheuan
TTANPOPOPIWV YIO TNV TTOPEIO TWV ETAIPIKWY UTTOBECEWY Kal TNV TIEPIOUTIOKT KOTAOTOON TNG
Eraipeiag. To Aioiknmikd ZupBoUAio utropei va apvnBei v mapox) Twv TTANPOYOPILY Yia
OTTOXPWVTa ouCIwdn Adyo, 0 OTT0IOG avaypAPETAl OTA TPAKTIKA, GUUQwva P Ta €1dIkdTEPa
mpoPAeTépEva aTo apBpo 39 ap. 5 Tou K.v. 2190/1920.

4.3. Meta amd aitnon omoloudnmote petdyou, TTou utropdAAeTal aTnv etaipeia mévTe (5) TouAayioTov
TAAPEIS NUéPeS TTpIv a6 TN Mevikh LuvéAeuan, To AloIKnTIKG ZupBoUAIo uTToXPEOUTAI VO TIAPEXEI
oTn levikr ZuvéAeuan TIC AITOUPEVEG TUYKEKPILEVES TTANPOQOpIES yia TIG uTroBéaEIg TG ETaipeiag,
OTO WETPO TTOU QUTEG £ival XPAOIMES YIO TNV TTPAYUATIKA EKTIUNGT Twv BeaTwy TNG NUEPATIAS
diatagng, oupewva pe Ta e1diIkoTEPa TPOPBAETTOMEVa 0T ApBpo 39 Trap. 4 Tou K.v. 2190/1920.

o 6N TIC avWTEPW AVAPEPOHEVES TIEQITITWOEIS O AITOUVTEG WETOXOI OQEIAOUV VOl ATTODEIKVUOUV
N METOXIKK TOUG 1016TNTA KOl TOV OPIBUO Twv HETOXWV TTOU KOTEXOUV KOTé Tnv Aoknon Tou
OXETIKOU IKQIWUATOG, N OTroia TTIgTOTIoIETal aTmd TNV TTPooKAuIon BeRaiwang amd Tov gopéa
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gTov oToio TnPoUvTal 01 KIvATéG atieg A N TIOTOTOINON NG WETOXIKAG 1816TNTOG pE atreubeiag
NAEKTPOVIKY GUVdEDT Popéa Kal ETaipeiag.

AlaBéoipa Eyypagpa Kol TTAnpo@opieg

O1 mAnpogopieg Tou apBpou 27 map. 3 Tou K.v. 2190/1920 gupmepihauBavopévng g MpéakAnang
NG Mevikng Zuvéheuang, TG diadikaaiag yia v AokKnan dIKAIWUATOS WHPOU LETW QVTITIPOTWTTOU,
TWV evTUTIWV dI0PICUOU KaI avAKANGNS QVTITIPOCWTTOU, Twv OXEdiwv amo@acewy yia Ta BEuara g
nuepnaiag diaragng, ivai diabBéaipa ae Eyxaptn Hopen atnv Ymnpeoia EGummpémang Metdxwyv g
Eraipeiag (Ayiag Mapivag, 19002, Maiavia, AtTikng, TnA. 210-6691121) amd omou o1 uétoxol
pTTopouv va AapBavouv avtiypaga. Emiong, 6Aa 1a avwtépw éyypaga, 0 OUVOAIKOS apIBuAs Twv
UQIOTAUEVWV UETOXWY KOl BIKAIWUATWY Yreou eival OI1aBéoiua g€ nNAEKTPOVIKA HOP®H OTnv
1oTooeAida ¢ Etaipeiag (www.lavipharm.gr).

Mpoedpog- MNpapparéag Mevikng Zuvéleuong

O Mpdedpog A av autdg kwAletal évag ek Twv AvTiTTpoédpwy ) €av Kal autoi kwAuovTal, 0
TpeoBUTEPOG TWV TIOPOVTWY HEAWV Tou AloiknTikoU Xuppouliou TTpoedpelel TNG TEVIKAG
ZuveAeUOEWS Twv PETOXWV TTPOOWPIVWG, ekAEyoviag éva i dU0 ypauuateic petady Twv
TTOPIOTAPEVWV JETOXWY PEXPI VO ETTIKUPWOET atmd Tn TevikA ZuvéEAeuon 0 KATAAOYOS TWV PETOXWY
TTOU IKQIOUVTAIl VO GUPMETACXOUV 0T ZUVEAEUON Kal va ekheyel  TO TOKTIKG Mpoedpeio auThg,
atmroteAoupevo amo Tov Mpdedpo kai évav 1) dUo yPAUUATEIC TTOU EKTEAOUV Kall XPEN WNOOAEKTWV.

MepiAnwn Twv TPakTIKWV TNG MevIKAS ZuvéAeuang Twv PeTOXwv kabioTaral dia8éaiun aTov 10TdTOTTIO
¢ ETaipeiag eviog dekarmévie (15) nuepwv amd t Mevikr LuvEAeUaT Twv PETOXWY OTNV EAANVIKA
yAwooa.

E. MAnpogopiaka oroixeia yia To AloiknTiké ZupBouAio

1.

LovOean - Onreia AloiknTikoU ZupBouliou

EkteAeaTikO MEAQG,

Abavaaiog Aafidgag, Mpdedpog kai AleuBivwy ZUPBoUAOg

Nik6Aaog XoUAng, Avegaptnto Mn EkteAeaTikd MéNog, AvTimrpdedpog

EkteAeaTikO MEAQG,

Tavia-Tavayiwra BpavotroGhoy AvarmAnpwtig AieuBivouaa ZUuBoulog

Bevetaidiva-Aoukia AaBida Mn EkteAeaTiké MéAog, 20uBouiog

Anprrpiog MképTo0g Avegaptnto Mn EkteAeaTikd MéNog, ZUuBouhog
AnTw lwavvidou Avegaptnto Mn EkteAeaTikd MéNog, ZuuBouhog
Oduaatac Kupiakdmmouhog, Avetdpnto Mn ExteAeaTikd MéAog, ZUBouAog
Mnvéig Téveg, Avegaptnto Mn EkteAeaTikd MéNog, ZuuBouhog
XprioTog AlapaviéTrouAog Avetdpnto Mn ExteAeaTikd MéAog, ZUBouAog

e Hetaipia dioikeitar amd A.Z. amapti¢duevo amd Tpia (3) £wg evvéa (9) péAn ekAeydueva aTmo
evikh Zuvéheuan Twv Metdxwv. MéAog Tou AloiknTikoU ZupBouAiou PTTopEi va gival Kal VOUIKG
TPOCWTTO.

e H Onreia Twv peAwv Tou A.Z. gival TpIETAS Kal dUvatal va Trapatabei Péxpr TNV TakTIKr Mevikn
Zuvéheuon Tmou Ba eykpivel TIC ETATIEG OIKOVOMIKEG KATAOTAOEIS TOU €Toug AREewg TG Bnteiag
TOU W duvapevn TTAVTWG va UTTEPRET TNV TETPAETIA.

e Y(0uPouhor Twv otmoiwv n Bnteia €Ange, eival TavTote emavekAEGIUoI kai EAEUBEpa avaKANTOI.

e H Onreia tou Tapdvtog AloiknTikoU ZupBouhiou Aryer oTig 30 louviou 2011.

e Ta Pioypagikd onuelwuata Twy PeAwv Tou AloiknTikoU ZupBouliou TrapartiBevial otnv
IoTooehida TG Etaipiag (www.lavipharm.gr) kai £xouv wg akoAoUBwg:
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http://www.lavipharm.gr/

ABavaaiog Aaidag

Mpoedpog Tou A.Z. kai AiguBivwy Z0BouAog

Fevvnuévog atnv ABrva, o Gavaang AaBidag avarauBavel  dioiknon Tou Ouidou Lavipharm 1o
1976. Eivai Mpoedpog Tou Emixeipnuatikot ZupBouliou EAGSac-H.IM.A. kar péAog A.Z. o€ diyepr
OUMPOUAIQ, TwV OTTOIWVY 0 GTOXOG Eival N AVATITUEN KOl GUCQIEN TWV ETTIXEIPNUATIKWY OXETEWV
petagu EANGBag kal Twy avtiaTorywy xwpwv. Eival emiong Emitipog Mpdedpog g EANVIKAS
‘Evwong Emixeipnuatiwv (E.EN.E.). TéAog, eival Avtipdedpog Tou AloiknTikoU ZupBouliou Tou
Zuvdéapou Emixeipioewv Kal Biounyaviwy (2.E.B.) kai péhog A.Z. amé 10 2000, evw TapdMnAa
eival ETikeaAng AieBvwv Apaoewv Tou ZuvdEapou. Exel didakTopikd dimAwua (PhD) o
®apuakeuTikr Xnueia amé To Mavemiatiuio ABnvwv. Eival karoxog Master kai Bachelor of Science
otn Xnueia amé 7o MavemaoTiuio Ludwig Maximillian Tou Movayou, kaBwg kai karoxo¢ MBA amé 1o
Institut Superieur de Marketing et de Management oTo lMapial.

Nik6Aaog XoUAng

AvTirp6edpog Tou A.Z., Ave§dpTnTo LN KTEAEOTIKO PEAOG

FevvriBnke aTnv ABrva kai €xel 010akTopIké aTn PapuakeuTikh a6 1o MavemaTruio Tou Aovdivou.
ExAéxbnke Méhog Tou A.Z. Tng Lavipharm AE 10 ®eBpoudipio Tou 1999. Exel diateAéoel kaBnynTAg
®apuakeuTikig aTa MavemaoTiuia Tou XiotaTov kai W.Va. (Medical Center) amé 10 1965 €wg 10
1979. Eivai d100KTwp kai ouoTIHOS KaBnynTAc TN PapuakeuTikig ZXoAns aTo MavetmioTtiuio ABnvwv
amé 10 1979 kai diETéAee KOOUATWP TOU TUAKATOS PAPUAKEUTIKAG YO OKTW XPdvia. Eival
0UpBouhog Tou diebvoug opyaviapot WHO amo 1o 1973 kai Mpdedpog g EAANVIKAG
AvtikamvioTikig Etaipiag amé 1o 1988. Eivar péhog Tou A.Z. Th¢ EMNVIKAS AVTIKOPKIVIKAG ETaIpiag
kai Mpdedpog Tou Pidapeiou 1dpupaTog. Ympte Mpdedpog Tng EupwaikAg ETITpoTTAS yia Ty
®appakeutikr) Ekmaideuan atnv Eupwm (1989-1993) kai eival uéhog Tou A.Z. Tou EAAnviKoU
[dpUparog Kapdiohoyiag (EAIKAP). Exel ouyypdyer 24 BipAia kar keahaia BiBAiwy, kabwg kal 160
ETTIOTNUOVIKEC EKDOTEIC.

Tavia BpavotroUAou

AvarrAnpwTig AiguBivouca LupBoulog

FevvrBnke aTnv ABrva kai aroudace Oikovopikd ato London School of Economics kai Aloiknan
Emixeipiiocwv (MBA) ato INSEAD. 'Apxioe Tnv kapiépa Tn¢ oo Marketing Tng Johnson & Johnson
EAAGG kai ApBe atn Lavipharm 10 1987 gav Marketing Manager KaAAuvtikwv. Mporx8n 1o 1990 ot
AieuBuvtpia Marketing kai Business Development e kUp1o avTikeipevo T diebvh dpaaTnpidtnTa Tou
Opilou. To 1994 éyive AieuBUvtpia Licensing kai Etaipikwy YoBéoewy, ev 10 1998 avéhape ta
kaBnkovta NG Avtirpoédpou ETaipikwy Ymobeéaewv kai AvamTuéng Epyaaiwv Tou Opilou. Ao 10
2002 éwg 10 2007 dietéAcoe ExteAeaTik Mevikr) AieuBlvTpia, v amo 1o 2008 aokei kabrkovTa
AvarAnpwtn Aleubivouaag ZuuBoUAou.

Bava Aaida

ZUpBOUAOG, kN eKTEAEDTTIKO PEAOG

evvABnke aTnv ABriva, omoudaoe oikovouika ato Deree College kail éxel MBA amé 1o
MavemotAuio La Verne. Ympge 18puTikd PéAog Tou culdyou "EATTida” (ZuMoyog Pidwv Maidiwv
e Kapkivo), 6mrou dictéAeae Mevikr Ipapparéag yia emtd ouvamd €. Eivai Mpdedpog Tou
AloiknTikoU ZuppouAiou Tou Zwpareiou "MDA EAANAL" (Zwpareio yia Tn ¢povTida Twv atouwy {E
Neupopuikég Mabroeig) amé my idpuar Tou. TéAag, ivar uéhog Tou AioiknTiKoU ZupBouAiou Twv
®ihwv g EBVIKAS MvakoBAkng.

AnpATpiog MképTaog

ZupBoulog, Ave§apTnTo Hn EKTEAEOTIKO EAOG

FevvABnke aTtnv ABriva 1o 1957 kai aroudace oikovouikd ato Williams College Twv HIMA. Eival
KATOXO0G [eTamTuyiakou dimAwpatog amd 1o Harvard Business School yia 1o Tpoypauua
Management Development. Zekivnoe v kapiépa Tou aTo TuApa Marketing T Procter & Gamble
oTn leveun. 2t ouvéxeia (1983-1998) avéhape Ta kabrkovta Tou AicuBivovTog ZupBoUlou Kal
karoTiv Tou Mpoédpou Tng Xnuikng Biopnyaviag BIOXPQM A.E. Zuppereixe, amé 1o 1988, o1o
AloiknTiké ZupBoUhio ¢ GapuakeuTikig Biopnxaviag AAMBEPTHEZ A.E. Tng omoiag dietéAeoe
Mpdedpog kai AleuBivwy ZuPBouAog (1996-1997). Méxpi To 2005, kareixe v B€an Tou Mpoédpou
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kai AieuBivovtog ZupBourou g AQOI MAMAZTPATOY A.E. MapaAAnAa, Tti ocipd eTwv
ouppeTeixe ato AloiknTikd ZuppoUAio Tng KamvoBiopnyaviag MAMAZTPATOZ A.B.E.Z., Tng¢ ALPHA
EMENAYZEQN A.E. kai Tou Zuvdéapou EAAnvIKwy Biopnxaviwy (ZEB). Amé 10 2000
dpaCTNPIOTTOIEITAI TOV XWPO AVATITUENG Kal gI0TTOINGNG AKIVITWY.

Xpotog Alapavromroulog

ZopBoulog, Ave§apTnTo [N EKTEAEOTIKO [EAOG

FevvrBnke aTnv ABrva kai éxel 01dakTopikd dimAwpa (PhD) atn AioiknTikf ETioTAN a6 10
University of Pennsylvania twv HITA. Eivar kGroxog Master amé 1o Universite de Paris kai Bachelor
of Arts am6 1o Kamodiatpiaké MNavemiaTiuio Abnvwv. Exel epyacTei 1By aTov EMIOTAUOVIKO Kl
ETIXEIPNUATIKG XWwpo. 21NV EAANGDa, dietéheae E101kO¢ ZUuBouhog Tou MpwBuTroupyou Kal
2UpBoulog Opyavwang kai OIKOVOIKWY G€ BIOUNXAVIKES ETTIXEIPATEIS Kal TTOAUEBVIKES ETAIPEIES.
‘Exer 6104Ee1 atnv EBvikA ZxoAr Anuoaiag Aioiknong (Opyavwaon Tou Kpdroug kai Project
Management), Tng omoiag uTmpée 1I9pUTIKO péADG, aTo Anuokpiteio Mavematiuio Opdkng (Aioiknon
AvBpwrivwv IMopwv, Opyavwan kai MoAitikh Oikovopia). Emiong, didage et oeipd £Twv 0TO
KamodioTpiakd Mavermiotipio ABnvwy (Zuotipara Ajyng Aogdaaewy Kal Aloiknon AvBpwrivwy
Mépwv). ZAuepa dIBACKEI GTO UETATITUXIAKS TTPOYPAMMA TOU ZTpaTnyIKoU [poypauuaTiouou Kai
Oikovopikwy Tou Mavemmiatnuiou MehotovvAcou. ETriong, eivar umeiBuvog yia Ta Mpoypappata
Emomnuovikwy Epeuviv Tou IvaTitoutou Epeuviov 1o KamodioTpiakod MavemaTtiuio ABnvay,
TuARua Eupwraikng Evomoinang. ‘Exel dnuoaielael ueAéTeg ae BEPATA 0pYAVWONG, OIKOVOMIKAG
peBodOAOYIaG Kal OIKOVOUIKAG OKEWNG O€ ETTIOTNHOVIKA TIEPIOBIKA, GTOV NUEPNTI0 TUTTO KAl GTO
O1adikTuo. MIAG amrtaioTa ayyAIKA, YOAAKA Kal YEPUAVIKA.

AnTw lwavvidou

ZUpBoulog, Ave§apTnTo [N EKTEAEOTIKO ENOG

FevvrBnke aTnv ABrva Kai eivar KaToxog Twv TrTuxiakwy TiTAwv Bachelor of Commerce (1975) kai
Master of Business Administration (1978) am6 o McGill University Tou Kavadd. =ekivnoe T kapiépa
¢ ot Citibank EAGdag 61rou Trapépeive yia 22 xpovia (1978-2000) kar karteixe avwrateg BETeIC
€UBUVNG pe 1o Babud Tng Avtirpoédpou kai evalAakTika wg Deputy Market Manager, Country Risk
Manager, Local Corporate / Corporate Finance Head) kai wg Mpdedpog kai AicuBivwy Z0pBouhog
¢ Zim-Xpnuatodotikés Micbwateig (1998-2000). AietéAeoe etriong EkteAeoTIKA AvTITipdedpOG Kall
CevikA AieuBivTpia Tou Xpnuatiatnpiou ABnvwy (2001-2005) dtwg kai Mpdedpog g Audit
Committee (EAeykTikig Emitpotmmg) kai MéAog Tng Working Committee (Avwratng Emitpotrig
apuddiag yia v xapaén kai menon eviaiag atpatnyikig Twv peAwv tng) Tng OpooTovdiag Twv
Eupwraikwv Xpnuatiotnpiwv (FESE). To 2006, idpuae v «Antw lwavvidou & ZIA, ZuuBouhol
Emixeipiocwvy ou e€eidikeUeTal ae Béuara avtAnang kegahaiwy, avadiapbpwang Xpewy,
ETTIXEIPNMOTIKAG GTPATNYIKAG, EEAYOPWY KOl GUYXWVEUTEWV.

0duaatag Kuplakomouhog

ZUpBoulog, Ave§apTnTo [N EKTEAEOTIKO EAOG

FevvrBnke atn Néa Yopkn kar amroldace Mnyavikog MetahAeiwv atnv AuaTpia kair Tnv AyyAia, Kai
Aioiknon Emixeiphocwv atn FaAAia. Eivar Mpdedpog g S&B Biopnyavikd Opuktd A.E. kai Tng
Motoduvapiki A.E.E. kaBwg kar péAog Tou A.Z. TN LAMDA DEVELOPMENT AletéAeae Mpdedpog
ToU 2uvdéapou EAnviKwy Blopnxaviwy kar Avtipéedpog Tng Business Europe (Eupwraiki
"Evwaon Biopnxavikwv kar Epyodotikwv Opyavwaoewv). Eivar Eidikdg AtreaTtalpévog g
BusinessEurope yia 11¢ Eupwueooyeiakég utrobEaeg.

Mnvég Téveg

ZupBoulog, Ave§apTnTo Hn EKTEAEOTIKO EAOG

FevvABnke aTnv ABriva kai oroudace o oA Oikovouikwy Kal Eptmopikwy Emotnuwy. Eival
KATOXOG ETaTITUXIAKOU dITAwPaTtog atn Aloiknan Emixeiphioewy Kai ETixeipnaiakr Epeuva kai
dimAwparog yia 1o Mpdypapua Executive Development amé 1o IMEDE tng EABeTiag. =ekivnoe tnv
kapiépa Tou 10 1966 aTo Kévrpo Epeuvag Biounxaviag Zidrpou kai XaAupa tng MeyaAng Bpetaviag,
evw amd 10 1970-1973 epydoTnke atnv Esso Pappas wg Avwtaro ZTéAexog Xpnuatoddtnang
Mpoypaupariopgol kai MeAetwy. To 1973 Eekivnoe v Bnteia Tou otnv ABnvaikr) ZuBotroigia on
B¢an tou OikovopikoU AlguBuvtr). A6 10 1976 péxpi Tov Oktwppio 2005 kateixe ™ 6éon Tou
AiguBuvovtog ZuppoUAou, evw amd ToTe Exel avardpel kaBAkovTa Mpoédpou.
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Mépav ¢ auppeToxng Toug ato AX Tng ETaipiag, ol AoITég emayyeAUaTIKEG dETUEUOEIS Twv MeAwv
AY  (ouptrepIAapBavopéviy  ONPAVTIKWY W eKTEAEOTIKWY OeOPEUTEWY O€ ETAIPIEG Kal N
kepdooKoTTIKA 18pUaTa) €ival o akOAOUBEG:

Ovopa Aoimrég EmayyeApaTikEéG AcopEUTEIS
o ExreheoTiKO pédog AZ. Twv etaipeiwv Tou Opidou
Lavipharm
ABavaaiog Aapidag o Avrimipdedpog A.Z. Tou Zuvdéapou ETixEIpATEwyY Kal
Biopnxaviwv (Z.E.B.)

NikéAaog XoUAng

o Méhog A2 EMNVIKAG AVTIKAPKIVIKAG ETAIPEIOG

o Méhog A.Z. Tou EMnviKou 18pUpaTtog Kapdiohoyiag

Tavia-Mavayiwta BpavotouAou

o ExreheaTiKO PéNoG A.Z. Twv eTaipeiwv Tou Opilou
Lavipharm

Beveraidva-Aoukia Aapida

o [Ipbedpog A.Z. Tou Zwyateiou « MDA EAANAZ»
o Méhog AL, Twv Qidwv Tng EBvIKAG MivakoBrkng

AnuAtpiog Nképroogc. | e

o AlayeipioTpia NG «AnTw lwavvidou MEME»

Antw lwavvidou o Méhog A.Z. ng M.I MaiNng

o Méhog A.Z. ng NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

Oduaatag KupiakdtouAog,

o [lpbedpog A.2 g S&B Biounyavikd Opuktd A.E.

e Méhog AZ. Tou ALBA

e Méhog A2, Tou Zwpareiou yia Ty ETIXEIpNUATIKOTNTA
Twv vEwv (2EN)

o  Avrirpdedpog A.Z. (un ekteAeaTIKGG) TNG Alpha Bank
o Mn EkteAeaTikd MéNog A.Z. ng ELBISCO ABEE

Mnvag Taveg e Mn EkreAeoTikég Mpdedpog A.Z. ¢ ERICSSON

HELLAS A.E.
e Mn EkreAeoTikog Mpdedpog A.2. 1ng FOOD PLUS ALE.

e Kabnynm¢ o10 peTammTuxiaké  TTpdypauua  Tou

XpAotog AlapavtdtrouAog Zrparnyikou Mpoypapuariopol Kai OIKOVOMIKWY Tou

MavemaTtnuiou lMNeAotrovvrcou

2. ExAoyn - AvtikardoTaon peAwv Aioikntiko0 Zuppouliou

Ta péAn Tou AloiknTikoU ZupBouliou ekAéyovral amé Tnv levikhy ZuvéAeuan Twv HETOXWVY,
oUpgwva le Tic diatdgeic Tou K.v. 2190/1920. Ta uéAn Tou AloiknTikoU cupBouAiou ptropei va
gival péroxol i TpiTol Kal gival TTAVTOTE ETTAVEKAECIUA KAl EAEUBEpa avakAnTa. Ze TEPITITWON
Trapaitang, Bavérou ) e otoiovormoTe AAAO TPATTO aTwAEIag TNG 1816TNTAG PEAOUG 1 AWV
70U AloiknTIKOU ZupBouAiou, Ta umGhoITTa WEAN PTTOpoUv, KaTd TNV Kpion Toug, €ite va
ekAECouV vEQ pEAN O€ avTikataoTaon peAwv Tou TrapaitBnkav, mEBavav i amwAeoav v
1916TNT@ TOoUG e otTolodfTToTe Mo TpdTTO, €iTe va ouvexioouv Tn dlaxeipion kar v
EKTTPOOWTINON TNG ETaIpiag kal Xwpig TNV avTikaTdoTaon Twv EANEITTOVTWY PEAWY, EQOTOV Ta
evatopeivavta péAn eival TouhdixioTov £§) (6).

Ze Tepimwon Tou Ta PEAN Tou AloiknTikoU ZupBouliou peiwBolv katw amd €€ (6), To
AloiknTiké ZupBoUAio utroxpeoUTal va eKAEEE avTIKOTAOTATES yia TO UTIOAOITTO TNG BnTeiag Tou
pEAOUG A} Twv peAwv TTou avTikaBioTavTal TOUAAXIGTOV PEXPI TOU apIBpoU Twv EE) (6).

H amépaon g ekhoyAg umofdretar atn dnuooidtnta tou dpbpou 7B Tou KN 2190/1920,
OTTWG EKACTOTE 10YUEN, KAl AVAKOIVWVETaI aTTO T AloIKNTIKO ZUPBOUAIO OTNV apéows TTPOCEXN
CevIKA ZUVEAEUON, 1) OTTOI PTTOPET VO AVTIKATOOTACE! TO eKAEYEVTO PEAN, OKOPA KI av BEV EXEl
avaypagei oxeTiké Béua otnv nuepAaia didragn.
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Zuykpotnon AioiknTikou Zuppouliou ot cwpa

To AloiknTik ZupBoUAio, apéawg WETA TNV EKAOYA TOU GUYKPOTEITAI € OWHA, EKAEyovTag aTmo
10 pEAN Tou €évav Tpoedpo kai évav i dUo AvTITTpoédpoug KaBwg emiong kal €vav A
TepIoadTepoug  AleuBlivovieg kai  EvretaAuévoug ZupPoUhoug kal  avamAnpwrég  Toug.
KaBrkovta IMpapparéwg ptropei va avabéael o€ éva amd Ta WEAN Tou 1 o€ TpiTo.

Tov Mpdedpo eMeimovta, amdvia 1 kwAudpevo avrikaBioTd o AvTITTpOEdpog, v Tov
Avriip6edpo amdvia | kwAuduevo avtikaBiota évag (1) ZOuBouAog opilbuevog amd 10
AloiknTiKG ZupBouAio.

ZUykAnon AioikntikoU Zupouliou

To AloiknTikd ZupBoUAio cuykaAeital amé Tov Mpdedpo 1 Tov avamAnpwh Tou, Je TpdokAnan
TTOU yvwaToToleital ota WéAN Tou &U0 (2) TOUuAdYIOTOV €PYAOINEG NUEPES TTPIV aTIO TN
ouvedpiaon. ZTnv TPACKANCN TIPETIEl ATTAPAITNTA VO avaypd@OovTal [E CAQrVEID Kal Ta
Bépara NG nuepnolag diaraéng, SIaPopeTIKA N Aqyn amo@acewy emTPETETAl Udvov EQATOV
TTapioTavTal f avtimpoowtreloval Aa Ta WEAN Tou AloiKnTIKOU ZupBouliou Kal Kaveig dev
avTIAéyel oTn Aqun atToQAoEwy.

To AioiknTikdé ZupBoUAhio oeikel va cuvedpiddel otnv €dpa ¢ Etaipiag kGBe @opd Tmou o
vopog, To Karaotarikd 1) ol avaykes g Etaipioc 1o amaimolv. Kot efaipeon, umopei va
ouvedpiddel éykupa otnv EANGSa, oToug dApoug ABnvwv kai Oecoalovikng, Kal OTo
ewrepIKG, OTIC TIPWTEUOUOES Twv Xwpwv ¢ Eupwtaikig Evwong, kalr 6mou alhol
dpaaTnpiomolgital n ETaipia f omoladrote guvdedepevn We TNV ETaipia emixeipnon katd v
évvola Tou apBpou 42 € Tou K.N. 2190/1920. To AloiknTikd ZupBoUAio eykUpw¢ ouvedplalel
KOG NG £Dpag Tou o€ AAAo TOTTO, €ite aTnV EANGDQ 1) TO €§WTEPIKG, £QGTOV OTN oUVEdpiaON
QuTH TTapicTaVTOl 1 aVTITIPOCWTTEUOVTAI OAO TO PEAN TOU Kal Kavéva Oev avTIAéyel oTnv
TTpayuaTotroinon g ouvedpiacng kal atn Ajun amogdoewv. To AloiknTikd ZupBouhio
ptropei va auvedpialel pe TnAedidokewn TnEoUMévwy Twv TTpolToBécewy TG Tap. 3a Tou
apBpou 20 Tou K.N. 2190/1920.

Evtog e xpriong Tou 2010 mpayuatotrolBnkav €ikoat £6n (26) ouvedpidaeig Tou AloIKNTIKOU
ZupPBouhiou. O1 mapouaieg kaBe Péoug Tou AloiknTikoU ZupBouAiou oTIC ouvedpIAOEIS ToU
kard T xprion 2010 epeavidovral atov akdAouBo Trivaka:

Ap1Bu6g Zuvedpldoswy Ap1B6g ZuvedpIaoEwY TTOU
Ovopartemrwvupo MOV TTOPECTN mapéoTn SI' avTITTPOCWITOU
QUTOTTPOCWTTWG
ABavaaiog Aapidag 26
NikdAaog XoUAng 26
Tavia-Mavayiwta BpavotroUAou 26
Beveraiava-Aoukia Aaida 24
AnpATpiog Mképroog 26
AnTw lwavvidou 26
Oduaatac Kupiakdmmouhog, 26
Mnvag Taveg, 25
XprioTog AlgpavierouAog 23

Amapria — MAeioyn@ia — AvrirpoowTreuon peAwv — MpoakTikd Zuvedpidoewy

To AloiknTik6 ZupBoUAio BpiokeTal o€ amapTia Kal guvedpladel Eykupa OTav gival TTapovTa f
avTiIrpoowtelovTal @” autd TOUAAYIOTOV Ta PICA ouv éva amd 1a péAn Tou, TToTE GUWG OEv
EMTPETIETAI O APIBUOG TwV PEAWY TOU TTOU Eival TTapdvTa va gival PiIkpdtepog amd Tpia (3). MNa
va eupebei 0 apiBuds amaptiag TapaAeiTETal To TUXOV KAAGA.

Z0pPBoulog amwv 1 KWAUOPEVOS WTTOPET va QVTITTPOCWTTEUETAI OE pia | TIEPICOOTEPEG
ouvedpidoeig Tou ZupBoudiou povo amd dAAo péhog Tou AloiknTikoUu ZupBouAiou, Tov oTToio
opiCel autdc e éyypagn €ouaiodétnon [ouuTepIAUBAVOPEVNG KAl TG ATTOOTOAAG JE
NAEKTPOVIKG Taxudpopeio, TnAeypagenua, tnAsopolotutria (telefax)] ameuBuvdpevn Tmpog T0
AloiknTikd Zuppouhio. Kavévag ouppoulog dev ptropei  va avTITpoowtreUel TIEPIOTOTEPOUG

amé évav ouppoUAoug.
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e O1 amopdaceig Tou ZuuBouhiou AapPavovral pe amdlutn TAsiowneia Twv TApOVIWY Kal
QVTITIPOCWTTEUMEVWY PEAWVY auToU.

o KdaBe ouppoulog Exel pia whgo ato ZUPPOUAIO, O€ TTEPITITWON OPWG TTOU QVTITTPOCWTTEUE!
amovTa CUPBOUAO, EXEl KAl TNV WAPO EKEIVOU. Ze TIEPITITWAN ITOYNPIAC UTTEPIOXUEI N YAPOS
10U lNpoédpou Tou AloiknTiKoU ZupBouhiou.

e H kar@prion Kai utroypa®n TPOKTIKOU amd 6Aa Ta PéAn Tou AloiknTikoU ZupBouAiou 1) Toug
QVTITTPOCWTTOUG TOUG 1000UVaED e ammo@aan Tou AloiknTikoU ZupBouhiou, akéua kai av dev
€xel TTponynBei auvedpiaon.

o O1 oulnmoeig kai amo@daoeig Tou AloiKnTIKOU ZUPBOUAioU KOTaXwPEOUVTAl TTEPIANTITIKA O
€101k6 BiBAio, TTou uTopei va TpeiTal kal katd To pnxavoypagikd auotnua. Yotepa amd
aitnon pédoug Tou AloiknTikoU ZupBoudiou, o Mpdedpog utoypeolTal va KATaxwproel oTa
TTPOKTIKA aKPIPr TEPIAnWN TS yvwung Tou. 210 BIBAI0 autd karaxwpeital emiong katAoyog
TWV TIAPOCTAVIWY 1 QVTITTPOCWTIEUOMEVWY KaTG TN ouvedpiaan pedwv Tou Aloikntikol
Zuppouhiou. Ta mpakTikG Tou AloiknTikoU ZupBouAiou utroypdgovral amd Tov Mpdedpo 1y Tov
katd 10 dpbpo 10 map. 2 Tou KataoTatikol avatrAnpwtr| Tou fi ammd omolodATIOTE PEAOG TOU
AloiKnTIKOU ZupBouhiou. AvTiypaga A ammooTrdopaTa TPAKTIKWY EKBIdOVTAI ETTICAUWS OTT6 Ta
TTPOCWTTA AUTA, XWpPic va amaiteital GAAn emKipwat Toug.

6. Eoucia- AppodiétnTeg Al0IKNTIKOU ZupBouAiou

o To AioiknTiké ZupBouUhio evepywvtag GuAoyIka éxel Tn dioiknan Kai dlayeipIon Twy ETAIPIKWY
utroBéaewv. Amogaailer yevika yia kabe BEua Tou agopd v ETaipia kal evepyei kGBe pden
EKTOC ammd ekEIVES yIa TIG OTTOIES €iTe ATTd TO VOO €iTE ATTO T0 KOTAOTATIKG £XEI ApUodIoTTA N
leviki ZuvéAeuon.

o To AioiknTikd ZupBoulio TapaAAnAa pe Thv appodidtnTa TG MevikAg ZUvEAEUONG Kal e TV
emQUAaln Twy dpBpwv 8 kar 9 Tou N. 3156/2003, dikaioUtal va amoacilel v €kdoan
ooAoyIaKwWY daveiwv.

7. Avdbeon appodiothtwy AloiknTikoU Zupfouliou o€ auppoUAoug i TpiToug
To AloiknTikO ZUpBOUAIO pTTOpEi e aTTOQACT) TOU TTOU AAUBAVETAI e aTmOAUTN TTAEloWn@ia Twv
MEAWY Tou TTOU ival TTAPOVTA A/KOI EKTTPOCWTTOUVTAI, va avaBétel TNV Aoknan OAwv i JEPIKWY
am6é 1o dikaiwuatd Tou Kai TIG €€ouaiec Trou ayetiCovial We TN dloiknon, diaxeipian Kai
eKTTpocwWTMOnN TS ETaipiag oe éva fi mepioadrepa mpdowTa, aveedptnra av ta mpdowa autd
eivai f) dev eivar péAn Tou. O TiTAOG KaI N appodidTnTa kaBevds amd Ta TpoéowTa autd kabopileTal
TTAVTOTE e aTTéQaaT Tou AloIKnTIKOU ZupBouAiou yia 10 SIopIGHO TOUG.

8. Ymoxpewoeig peAwv AloiknTiko0 Zuppouliou

Ta péAn Tou AloiknTikoU ZupBoudiou, o AiguBuvtég kar o avwrepol uttdMnAol Tng ETaipeiog
OTTAYOPEUETAI VO EVEQYOUV Xwpi¢ TTponyoluevn adela Tng MevikAg ZuvéAeuong yia kb Toug
Aoyapiaoud A yia Aoyaplaoud Tpitwy, €ite Povol £ite o€ ouvepyaoia pe Tpitoug, TPACEIC TTou
uttdyovTal o€ OAoUG fi PEPIKOUC aTmd Toug emIdIWKOPEVOUS OKOTToUG TG ETaupeiag,  va ekteholv
EPYOOIES TTOPEUPEPEIC E TOUG GKOTTOUG AUTOUG A VO HETEXOUV WG OJOPPUBLOI €TAIPOI OE ETAIPEIES
TToU €MIBIWKOUV TETOIOUG OKOTTOUG. Z¢ TrEpITTwan Tapdpaong g amayépeuong autig n Etaipeia
gxel Oikaiwpa amolnuiwang kai epapuélovtal eTriang ol Tapaypagol 2 kai 3 Tou dpbpou 23 Tou K.v.
2190/1920.

LT. Emrpotrég Tng ETaipeiag

H Eraipia Adn amd 10 Maptio Tou 2009 éxel mpoPei we Amoeacn tou AloiknTikoU G ZupBouliou
(Amogaon AZ ut apiBu. 854/16.3.2009) otn aloTaon dUo emimmAéov EMITPOTTWY (TTEPAV TNG ETITPOTIG
EAéyxou) o1 omoieg emPBonBolv TO €pyo TOU AloiKnTIKOU Zuppouliou kai dlao@aAifouv Tnv
QVTIKEILEVIKOTNTA Kl aglomioTia Twv amo@doewv Tou. Or véeg EmTpomég ou ouoTddnkav eival:
Emrtporn Etaipikig AloakuBépvnong kai Emrpotriy AvBpwrivou Auvapikod kai Apoifwv. Me v
id10 wg avw Amégaon AL, uioBetiBnkav kai ol avtigToixol Kavoviguoi Acitoupyiag Twv w¢ avw
EmITpoTIWV. ZUYKEKPIUEVA:

21



1) Emitporri EAéyyou

MéAn Tng Emitpotic EAéyxou eival Ta avetaptnta un ekTeAeaTIKG péAN Kk AnTw lwavvidou, XpAaTog
AlapavtomouAog kal NikéAaog XoUuAng. Mpdedpog Tng EmTpotrig EAEyxou €ival n ka Antw lwavvidou.
O Kavoviopdg Aeitoupyiag g Emimpotrig EAéyxou o omoiog eival d1a8£a1pog Kal aTov 1GTATOTTO NG
Eraipeiag (www.lavipharm.gr ) £xel wg akoAoUuBwg:

«Kavoviopog Aciroupyiag Emitpotrig EAéyyxou

l. ZKo1rog

Zkomd¢ ¢ Emmpotig EAEyxou eival n mapoyr diapkoUs utrooTipIgng aTo AloiknTikd
ZupBoUAIo Katd Tnv evaoKnon Twv ETTOTITIKWY APUOBIOTHATWY TOU KAl TNV EKTTARPWON Twv
UTTOXPEWOEWY TOU EVAVTI TwV PETOXWY, TNG ETTEVOUTIKAG KOIVOTNTAC Kal TPITWY, 181ITEPWS
6oov agopa otnv Oladikacia utoBfoAis oikovopikwy avagopwy (financial reporting
process) Kal, EI8IKOTEPA, OXETIKA LIE:

(i) Vv akepaidtnTa GAWV TWV OIKOVOMIKWY KataoTdoewy Tng ETaipiag kal Tou Opidou kal
GMwWV 0IKOVOWIKWY GToIXEIWV Kal TTAnpo@opiwy TTou dnuoalelel n Etaipia,

(i) Tnv amoteAeauaTIKOTNTA TV GUOTNUATWY EAEyXOU TG ETaipiag, cuutepihauBavopévy
TWV PNXAVIOPWY EAEYXOU TWV OIKOVOMIKWY KOTOGTAGEWY Kal

(iii) Tn ouppGpEwaon TS ETaipiag pe Toug 10XU0VTES VOPOUG Kal KAVOVIOHOUG.

Kard v doknon twv appodiotitwy g, n EmTpotm EAEyxou dev @épel kapia emITTAEOV
€uBlvn yia T ouvtagn Twv OIKOVOUIKWY KataoTtdocwv g Etaipiag kabwg kar yia v
TANPATNTA Kal aKPiBeEIa Twv TTANPOPOPIWY TTOU TTEPIEXOVTAI O€ QUTEC. Tn OXETIKA €uBivn
@épouv n Aloiknon ¢ ETaipiag kai o1 e€wTepIkoi 0pKWTOi EAEYKTEC.

II. Z0vBeon

H Emtpot amoteAeital amd tpia Un eKTEAEOTIKG WEAN Tou AloiknTikoU ZupBouhiou, n
mAcioyneia Twv omoiwv (TepiAauBavouévou kai Tou TMpoédpou Tng) Tpémel va eival
ave¢aptnta. H alvBean ¢ Emmpotiig opidetar pe amdégacon tou AZ g Etaipiag, n omoia
opicel kar Tov Mpoedpd TC. H Bnteia Twy YeAwv g EmMTpoTmAg eival £THTIN KaI UTTOpET va
QVAVEWVETAI OTTEPIOPIOTA.

lll. KaBAkovTa kol ApHodioTnTES

H Emiporr Ba éxel Ta akbAouBa kabrikovTa kail appodIdTnTeS:

1.YToBaAAel TpoTaoelg TTPog 70 AZ yid TO DIOPIOKHS TwV EEWTEPIKWY EAEYKTWV (OPKWTWV
eheykTwv) yia v Etaipia kai tov Opiho, yia v eAeykTIKA apoifr| kaBwg kai kaBe BEpa Trou
agopd atnv amacXoAncT| Tou WETA T0 dIoPICHO Tou amtd Tn IevikA ZuvéAeuaon.
2.MapakohouBei  kal  ehéyxel v aveopmaoia, v amoteAeopaTikdéTNTa  Kai v
QVTIKEIMEVIKOTNTA TNG AeIToupyiag Twv efwTepikwv eAeykTwv (16iwg doov agopd Tv Tux6v
Tapoxn GAAwV pn EAEYKTIKWY epyaaiwv TTpog Tnv Etaipia kai Tov Opiho kai 1o guhoyo g
apoIprg Toug).

3.E&e1alel TIG 0IKOVOUIKEG KATOAOTACEIG TIPIV TNV UTTOROAR Toug 010 AIoIKnTIKG ZupBouAio,
€0TIGlovTag TNV ETTIOKOTINCT TS KUPIWG OE:

- Tux6v ahAayég aTIG AoyIOTIKEG uEBODOUG KAl TIPOKTIKEG

- ExkmiyRoeig e dioiknong yia aoxnuatioyd mpoPAEwewv kai GAa Béuara Tou amaitouv
kot eoxfiv agiohdynon kai pmopolv va  ETTNPEACOUV  ONUAVTIKA TIG OIKOVOUIKES
KOTOOTAOEIS

- OmoieadrmoTe oNUAVTIKEG A AouvhBEIG CUVANQYES TTOU Eixav OUCIOOTIKN £MidpaACN OTIG
OIKOVOUIKEG KATAOTAGEIC KAl TOV TPOTIO YVWGTOTI0INGNAG TOUG

- ZnuavTikéG aAayég TTou emBARBNKav aTtd Tov EGWTEPIKO EAEYKTH

- YmoBéoeig yia T auvexn Asimoupyia g ETaipiag

- 2UPPOPOWaN HE Ta AOYIOTIKA TTPOTUTTOL

- ZUHMOPQWON WE TO VOuIKS Kal XpnuaTiaTnpiakd Beapiké TAaicio, 16iwg avagopikd e Tnv
€kDOON KAl YVWOTOTIOINGT TWV OIKOVOUIKWY KATAOTACEWY

4 Emomrrelel Toug eowrteplkoUs eheykTéG g Etaipiag (ap. 7 map. 2 N. 3016/2002).
MapakohouBei kal eAéyxel v emApKeId, QvegapTOia Kol OTTOTEAEOUATIKOTNTA NG
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Aeioupyiag Tng Ymmpeaiag EowtepikoU EAEyxou oupmepIAapBavopévng TG ETAPKEINS 1) N
NG A0QAAEING Kol EAEYXOU TWV TTANPOPOPIAKWY GUCTNUATWY.

5.Bpioketal ot ouveyr emaen pe v Ymnpeoia Eowtepikol EAEyxou ¢ Etaipiag kai
@povTiCel woTe va dlaaaifovTal 6Aeg ekeives ol TTPOUTIOBECEIC KAl GUVONKES TToU gival
amapaiTeg yia v ampockottn Aciroupyia Tng. Eidikdtepa, diac@alilel atnv YTnpeaia
Eowrtepikol EAEyyou:

- Tn Ouvarémnta mpoofacng oc Quoikd kal vouikd Tpoéowta, aT0 OUvOAO TNG
NAEKTPOVIKAG A EvTuTING TTANpoopiag g ETaipeiag, o€ XWpoug eyKATOOTACEWY Kal Ot
omIdATTOTE AANO KPIBEi aTTaPaiTNTO Yia TN DIEGAYWYH TOU ECWTEPIKOU EAEYXOU.

- Tn duvarotnta mpookAnang EEwrepikwyv eutreipoyvwudvwy ) aupBolAwy yia Ty TTapoxn
€CEIDIKEUPEVWY TUHBOUAEUTIKWV UTTNPETIWV.

- Tn GlapkA extraideuon o€ véa OUGTAUATA Kal TIC TPEXOUOEG €CEAICEIC TWV EAEYKTIKWY
TTPOTUTTWY, KEBOBONOYIWV KAl TEXVIKWY ECWTEPIKOU EAEYXOU TIPOKEIUEVOU OI ECwTEPIKOI
EAeykTéG va diatnpouv Kai va BEATILVOUV ThV ETTaYYEAUATIKY TOUGS IKavaTNTa.

6.Alac@ahilel To guvTovioud PETAGU Twy ECWTEPIKWY Kal Twv E¢wTtepikwv EAeykTWY, 6TTOU
auTé gival amrapaitnTo.

7.Aigpeuva otroladATIoTE dPaCTNEIGTNTA EUTTITITEI 0TO TTAQITI0 AgiToupyiag TG Kai AauBAvel
amd omolodATote  OTéAEXo¢ NG Aloiknong A umdMnAo otoladhTIoTe  aTapaiTnT
TAnpoQopia.

IV. Zuvedpidoeig — Aqyn amo@aoswy

1.01 guvedpiaaeig Tng Emtpotmc EAEyyou diakpivovTal O€:

o Takrikég, o1 oToie¢ TTpayuatotololvTal (4) TEGOEPIC QOPES TO XPOVO WETA TNV
€K000T TWV TPIUNVIAIWY OIKOVOUIKWY KATAOTATEWY Kal TTPIV TV dNUOCiguaT| TOuG.

o Ekrakreg, ol OToie¢ TPAYHATOTIOIOUVTAI OTTOTE KPIVETAI QVAYKAIO Kal WETA a6
elorynan omoloudfTrote PéAoug TG ETITpoTTAC TTpog Tov Mpdedpd Tne.

2.H Emrpomn Tnpei TPakTIKG Twv ouvedpiacewy TG Kal UTTORAAAEI TAKTIKA ava@opES aTo
A.Z. Eivar duvar| n ouvedpiaon péow TNAEOTITIKAG 1 TNAEQWVIKAG GUVBIAoKEWNG.

3.01 ouvedpiaoeic e EmTpotig auykaholvtal amé tov Mpdéedpd T¢. H mpdokAnan Ba
eival éyypagn (epiAappavouévou email) kar Ba mepiAauBaver Tov 1610, TNV WEA KAl TNV
nUEpounvia ouvedpiaang.

4 H Emirpor) Bpioketal ae amaptia kar guvedpiddel Eykupa, av TrapioTavral g€ authv o
Mpdedpog kai éva akoun Péhog. Asdviwg auykAnbeica auvedpiaon g EmTpotig otnv
oTroia UTTAPXEl amapTia eival apuddia va ackei OAe¢ 1| omolegdATIOTE aTTO TIC
appodIoTNTES TG ETTITPOTIAC.

5.Ma v éykupn AMyn amo@acewy g ETTpotmg amaiteital n TAElown@ia Twv TTopovIwy
MEAWV TnG. Ze TepITTTWON Iooyneiag, umeploxuel n wAeoc Tou [lpoédpou Tn¢
Emtpomig.

6.H EmTpot ptropei va TTpookaAei oTIC guvedpIAaEIC TNG OTTolodATIOTE WEAOG Tou A2,
otéNexog Etaipiag f Buyarpikig Tou Opidou i GMo TrpbdowTtro, T0 oTToio KpiveTal
QPHGBIO Va TV UVOPAE! 0TV EKTEAETN TWwV KABNKOVTWY NG (XWwpic Sikaiwua wreou).
Otav mpookaAei ekteAeaTikG péAN AL TnG Etaipiag, n EmTpot Ba evnuepwvel OXETIKA
Tov [p6edpo kai Tov AleuBivovta ZuuBouho g ETaipiag.

V. ETAoia Avaokotrnon/AmoAoyiopdg
H Emtpot mpofaivel o emoia Avaokdtmnon Tou TAQIGIOU eawTePIKOU EAEYXOU TNG
Eraipiag kar umoBdMer oxetiki ékBeon oto AZ. Imv w¢ Avw Avaokotnon,
mrepihappavetal kai o eTa10g amoAoyiouds Tou Epyou TG EmiTpoTig.

VI. TpoTrol kail péoa doknong apuodioTATWY
1. Ta Tov Tp6TO0 AOKNONG Twv appodiotTitwv ¢ Emrporig, dlvavial va
BeapoBetolvTal, Pe amégaon Tou AZ Kai PETG aTmd OXETIKA €10Tynon g EmTpotmg,
d1adikaaieg, o1 omoie¢ Ba TTpocapTWVTAl 0TOV EoWTEPIKG Kavovioué Agitoupyiag Tng
Eraipiag.
2. H Emimporry duvaral va xpnolgotrolei petd amd éykpion Ttou AX 1ng Etaipiag,
¢wTEPIKOUG GUUBOUAOUG yia TNV AOKNGT TWV KABNKOVTWY TNG.
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3. H Eraipia eival utmoxpewpévn va mapéxel atnv EmTpotm 6Aeg TIC amapaitnTeg
TANPOPOPIES, CTOIXEID, OTTOQPACEIC TIOU aTaIToUvIal yia TV eKTEAEON  Twv
KaBnkdvTwy TN¢.

4. Tlpo¢ Tov OKOTd autd dlao@aliCetal n avepmodiotn mpéoBach g Emimpotmg
EAEyxou ot OAeg TI Baaikég TAnpoopieg Kal apxeia g Etaipiag.

VII. loxug — Aiadikagia Tpomromoinong
O Kavoviguoég autég 1oxUel amd v nuepopnvia éykpiong tou amd 1o AZ g Etaipiag. O
Kavovigudg emaveteTaletal UTroxpewTIkA KABe XpOvo, Kal TPOTTOTTOIEITAI OTTOTEDNTTOTE g
amogacn tou AZ ¢ Etaipiag perd amd eiorynan g Emrpotig EAEyxou.»

H Emirpottr) EAéyxou auvedpiaoe 6 popég péaa ato 2010, we e¢Ac:

o 15-1-2010 pe v YTnpeoia Ecwrepikol EAEyxou (e@eghc «Y.E.E.»)
29-3-2010 pe v Y.E.E., Tnv Oikovopikr A/van kai Toug OpkwToug EAeykTég
26-5-2010 pe v Oikovopikr Alvan
21-7-2010 pe v Y.E.E.

26-8-2010 pe v Y.E.E,, Tnv Oikovopikr) A/van kai Toug OpkwToug EAeykTég
25-11-2010 pe Tnv Y.E.E. ka1 v Oikovopiki Alvon

Ta péAn g Emitpottic EAEyxou cuppeTeixav OTIC OuvedPIAOEIS WS ECAG:
o Antw lwavvidou, 6/6
o Nikog XoUAng: 5/6 (exmpocwTmiBnke amd Tnv Mpdedpo Tv 67 popd)
o XpnoTtog AlauavtdtouAog: 5/6

2) Emirpotri ETaupikig AlakuBépvnong

MéAn g EmTpotA¢ ETaipikig AlakuBépvnong eival Ta avefdptnTa pn ekTEAEOTIKA PEAN KK Mnvag
Taveg, Anuitpng MNképtoog kai Oduaatag KuplakOTTouAog kail To [N eKTEAETTIKG PEAOG Ka Bevetaidva-
Noukia AaBida. Mpoéedpog g Emimpotm¢ Etaipikig Alakupépvnong eival o k. Mnvag Taveg. O
Kavoviauég Asiroupyiag tng Emrpotic ETaipikng AlakuBepvnong éxel wg akoAoUBwg:

«Kavoviopég Aciroupyiag Emitpotring Etaupikng AiakuBépvnong

l. Zkotrdg

Zkomog TG Empotig Etaupikng AiakuBépvnong eivar n dlac@ahion g dlapkoug
ouppdpowang g Etaipiag pe 10 10X00OV KavovioTIKG TTAaicio emi Bedtwy €TAIPIKAG
OlakuBépvnong kabwg kai TG epapuoyng BEATIOTwv OIEBvv  TTPAKTIKWV  ETAIPIKAG
dlakuBépvnong yia v Etaipia kar tov Opiho, We oTdX0 TNV TTPOCTOCIA TOU ETAIPIKOU
OUNQEPOVTOC Kal TNV auénaon TG HakpotpdBeapng agiag Tng Etaipiag.

II. Z0vBeon

H Emmpot amoteAsital amé Tpia TOUAGXIOTOV [ €KTEAEOTIKA WEAN TOou AloiknTIKOU
ZupBouAiou, n TAslon@ia Twv otoiwv (TrepIAauBavouévou kai Tou Mpoédpou Tng) TTPETEl va
eival ave¢apnra. H aOvBean ¢ EmTpoTmg opiletal pe amogaan Tou AZ ¢ Etaipiag, n otmoia
opidel kal Tov Mpdedpd ™. H Bnreia Twv peAwv TG ETITPOTIAG €ival ETATIO KaI PTTOPE] va
avavewvetal amepIdpIoTa.

lIl. KaBAkovTa ko AppodioTnTES

H Emitpot €xel Ta akGAouBa KabBAkovTa Kal apuodIOTNTEG:
MapakohouBnon Twv Taoewv Kal BEATIOTWY diEBvv TTPOKTIKWY O BépaTa ETaipikAg
AlakuBEpvnang kai utoBoAr Tpotéoewy Tpog 1o AloiknTikd ZupBoUAio Tng ETaipiag,
HE OKOTTO TNV ATTOBOTIKOTEPN KOl AVTIKEIUEVIKOTEPN AEITOUpYIia TOU.

2. Eleyxog Tng ekdoTote aUvBeang, Aeiroupyiag kai diadikaaiwy Ayng amoeacewy amo
70 AloIKNTIKG ZupPoUAio Ye okotmd Tn dIapKA CUMUOPPWON TOU WE TO KOVOVIOTIKO
mAaigio kar TI¢ BEATIOTEG apyég eTaipikAg dlakuBépvnang. EidikéTepa, avaueca oTa
kabrkovia g Emrpotmi¢ eival n mapakohoubnon k&Be Tuxov peTaBoAlg aTnv
katdoTaaon, TIg OXE0EIC Kal TIG ETTAYYEAUOTIKEC DIaOUVOETEIS Twy PeAwv AZ, n omoia
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3)

(WeTaBoAry) Ba pmopoloe va éxel EmMITIWOn OV TARPWON Twv KPITNPiwv
avegaptnaiag Toug.

E¢taon evdexduevwy OUYKPOUOEWV CUUQEPOVTWY MEAWY Tou AZ. pe autd Tng
Eraipiag cuptepidauBavopéviy kal guvalaywv pedwv Tou A.Z. 1 guvdebuevwyY g
QUTA TTPOCWTTWV HE TIG €TaIpiES Tou Opilou.

AvaokoTnon Twv  TIPAKTIKWY  ETAIPIKAG  DIaKUBEPVNONG  TWV  ONUavVTIKOTEPWY
Buyarpikwy eTaipiwy Tou OpiAou.

ExktéAeon omoiwvdAToTe GAAWY €pyaciwv oTo TAQiCI0 Tou TTap6vTog Kavoviouou
PETA amd OXeTIKG aitnua Tou A.Z. i CUPQWVA WE TIG OTTAITACEIG Twv BEATIOTWY
MpakTikwy ETaipikic AiokuBépvnong.

IV. Zuvedpidoeig — Afqyn amo@aoswy

1.

H Emimpot ouvedpialer TouhdyiaTov 800 (2) Qopég eTnaiwg, kaBwg Kal kaBe GAAn
@opd Tou Kpivetal amapaitto améd Tov Mpdedpd g, H EmTpot| Tnpei TPAKTIKA
TWV ouvedpIAoEwY NG Kal UTTORGANEI oXeTIKG avagopés ato A.Z. Eivar duvari n
ouvedpiaan PEow TNAEOTITIKAG 1) TNAEQWVIKAG TUVIATKEWNG.

O1 ouvedpiaoeig T¢ Emrpomic auykalouvtal amd Tov Mpdedpo tng. H mpdokAnon
Ba civar éyypaon (mepidapBavopévou email) kar Ba TrepIAauBavel Tov TOTI0, TNV WPA
KQI TV nUepoUnvia auvedpiaang.

H Emitpot Bpioketal oe amaptia kar ouvedpialel Eykupa av TapioTavial ge authv
AMIOU TTAEOV evdg Twy peAwv NG TepIAapBavopévou Tou TMpoédpou auThg. Asdviwg
ouykAnBeioa guvedpiaon g EmITpoTA¢ GV omoia uTTApXEl aTrapTia gival apuodia
va aokei 6Aeg A otroleadrjmote amd TIg apuodidTnTES TG ETTITpoTC.

Ma mv €ykupn Aqun amoedoewy TG EmTpot¢ amarteital n mAcioynoia Twv
TTapOVTWY PEAWVY TNG. Z€ TIEPITTTWON Iooyn@iag, utrepioyuel n wheog Tou Mpotdpou
¢ Emitpomg.

H EmiTpot utmopei va TTpoCoKaAei 0TI ouvedpIAoEIS NG OTTOIOdATIOTE WEAOC TOU
AX., atéhexog ETaipiag i Buyarpikiig Tou Opihou i GO TTPOGWTTO, TO OTT0I0 KpivETal
apuodio va v ouvdpdauel oty ektéAeon Twv kaBnkdviwv me. ‘Otav TpookaAei
ekTeAEOTIKG pEAN AZ Tn¢ Etaipiag, n Emmpor Ba evnuepwvel axetikd tov Mpdedpo
kai Tov AlguBlvovta Z0uBouho Tng ETaipiag.

V. ETAoia Avaokotrnon/AmoAoyiopdg
H Emirpotrr) rpofaivel o€ €TATIa avaokdTman Tou TAaigiou eTaipikAg SiakuBépvnang Kai
utroBaMel axetik ékBean aTo A.Z. H avaok6tnan aut| TepIAAUBAVEl TUXOV TTPOTACEIS
TPOTTOTT0INONG TOU opyavoypauuatog tne Etaipioc kar tou Opilou, kaBwg Kal Tou
EowrtepikoU KavoviopoU fi Tou KataoTarikou g ETaipiag. v w¢ avw Avaokotnan,
TePIAUPAVETAI Kal 0 ETATI0G aTTOAOYIOAG TOU £pyou TNG ETTITPOTTAG.»

Emitpotry AvBpwrivou Auvapikou kai Apoifwv

MéAn g Emitpottic AvBpwrivou Auvapikou kai AuoiBwy eival Ta avefdptnta un ekTEAEQTIKA JEAN
kK Oduoctag Kupiakdmouhog, Xprioto¢ Alapavtdmoulog kal Mnvag Taveg. TMpdedpog g
Emtpoti¢ AvBpwtrivou AuvauikoU kai Auoifwv eivar o k. Oduactéag Kupiakdmouhog. O
Kavoviopog Aeimoupyiag g Emrpotmic AvBpwtrivou Auvauikou kar ApoiBwv 0 0Toiog EXel

avaptnBei kai atov 1076100 TNG ETaIpeiag (www.lavipharm.gr) éxel wg akohoUBwg:

«Kavoviopég Acitoupyiag Tng Emirpotriig AvBpwivou AuvapikoU Koi Apoipwv
l. Zkomog

Zkomdg Tn¢ Emitpotc AvBpwivou AuvapikoU kai ApoiBwy ival n utroBoriBnon Tou épyou
10U AloiknTiKoU ZupBouAiou Tng Etaipiag oxeTikd pe T dlac@ahion TG xpnaoTrg dioiknong g
Eraipiag péow g emAoyng, avadeitng, agioAdynong kai auoifig Twv avwtdTwy oTEAEXWY Kal
Tou AlguBuvovTtog ZupBouAou g emmixeipnong. H EmTpot mapakoAoubei Kai cugBoulelel Tn
Aioiknon g Etaipiag o€ 6éuara ou agopouv Tv TOAITIKA Kai TIG S1adikaaieg avaTuéng Tou
avBpwivou duvapikoU Tou OiAou péaw NG TTPOCEAKUGNG, ETTIAOYAS TTPOCWTTIKOU UYnAou
HOPQWTIKOU, €TTayYEAMATIKOU KOl nBIKOU €mMITEBOU, TIAPOXNS KIVATPWY, 8IaThpnong,

a&lohdynang kai eEEAIENG OTEAEXWV.
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Il. Z0vBeon

H Emrpom amoteAeital amd Tpia TOUAAXIGTOV [N €KTEAEOTIKA pEAN TOou AloiKnTiKOU
ZupBouAiou, n TAslowneia Twv otoiwv (TrepIAapBavouévou Kai Tou MpoEdpou TnG) TIPETTEN Val
eival avetaptnra. H olvBeon ¢ EmTpotic opiletar pe amoégacon Tou A.Z. g Etaipiag, n
otoia opicel kai Tov Mpdedpod T¢. H Bnreia Twv pehwv TG EMITPOTIAS eival TPIETAG, TAUTOONKN
pE Tn Bnteia Twv ueAwv Tou AioiknTikoU ZupBouhiou.

lll. AsiToupyia

O AiguBivwy Z0uBouhog 1y AvamAnpwrpia AicuBuvouaa Zuppourog e Etaipiag Ba xel poho
Eionynmy otnv Emitpoth (xwpi¢ va petéxel atn olvBeor| T¢). EidikéTepa, o Eionyntic Ba
utToBAaMEI £yypageg TTPOTACEIS OXETIKA e Béuata appodidtnrag Tng Emrpotg. O1 mpotdoeig
10U Eionyn 6a aulnrolvtal amd Ty Emitpom, n omoia poTeivel aTo AloKnTIKO ZupuBouUAio,
TTPOKEIPEVOU va AGBel TIG OXeTIKEG amo@doelg. Kabrkovia Tpappareiag tng EmITpoTg
KaAUTTTovTal a6 Tn AluBlvipia AvBpwivwy Mépwv.

IV. KaBkovTa kai AppodioTnTeg
H Emipott Ba éxel Ta akbhouBa kabrikovTa kail appodIdTnTe:

1.

v
1

Anuioupyia Kai TOKTIKF avaokdTIaon TOMTIKWY Kal S1adIKATIWY:

a. afioAdéynong, TPOCANWNG Kal  amoOAUCNG TWV  AVWTOTWY  EKTEAECTIKWY KOl
O1euBuvTIKWV aTeAeXwv TG ETaipiag Kal Twv onpavTIKATEPWY BUyaTPIKWY ETAIPIWV
10U OpiAou,

b. mapoxAg KiviTpwy (éow KataBoArg bonus, dGAwv TTapoxwy, stock option plans KAT)
0T0 avBpwTTIvo duvauikd Tn¢ ETaipiag kai Tou Opilou,

c. dlapKkoUg exTaideuang, emudpewang kai eEEAIENG Tou avBpwivou duvapikol Tng
Eraipiag kal Tou Ogihou kail yevIKG avatTugns Tou Kal

d. ouothuara diadoxAc yia Ta avwrata oTeAéxn Tou dlac@alilel diaypovika Tnv
€UpuBun Asitoupyia g ETaipiag.

E¢étaon Twv apoifwy Twv avwTatwy eKTEAETTIKWY Kal BIEUBUvTIKWY aTeAexwv TG ETaipiag
KOl Twv onuavTiKOTepwy Buyatpikwy etaipeiwv Tou Opidou kabwg kar Tou Mpoédpou, Tou
AiguBuvovtog ZuppouAou kail Tou AvatmAnpwtr AleuBivovTog ZupBouiou.

Avaokotnaon, o€ TOKTIKF BACT, Twv TACEWV TOU ETTIKPATOUV OTNV ayopd OXETIKA e TIG
apoIBég B1euBUVTIKWY aTEAEXWV Kal TN dIaxeipion avBpwITIvwy TTOpwV.

Emegepyaaia kar utroBoAr) Tpog éykpian oto A.Z. Kwdika AgovioAoyiag kal ZupTrepIpopdc yia
70 0UvoAo Twv epyalopévy Tou Opidou Kal avaokdTIan TS EQAPMOYNAG TOU.

Avaokoétnon tou Kavoviopou Epyacioc tou Opilou kai TnG €Qapuoynic Tou, € OTevh
ouvepyaaia pe 10 AleuBivovia ZU0uBouho kai 1o AicuBuvr) AvBpwmivwv Mépwyv, WoTe va
ouppadicel pe TG agieg kal TN oTpatnyik TN¢ Etaipiag oe Béuara avamrueng avBpwiivou
duvapikou.

Emioia ‘ExBeon AvBpwtivou Auvauikod Tou Opilou, Tou guvtdooetar amd 10 AlcuBuvti
AvBpwivwv Mopwv

EktéAeon omoiwvdnTote MWV gpyaciwv aTo TAaiolo Tou TTapdviog KavoviopoU petd amd
OXETIKO aitnua Tou A.Z. 1) oUPQWVA WE TIGC OTTAITACEIG Twv BEATIOTWV TIPAKTIKWY ETaIPIKAG
AlakuBépvnong.

. Zuvedplaoeig — Aqyn aro@doswy

H Emmpory ouvedpiddel Touhdyiotov 800 (2) @OpES €TNOIWG KOl Tnpei TTPOKTIKG Twv
OuvedPIATEWY TNG.

O1 ouvedpiaoeig g Emtpotg ouykaholvrar amo tov Mpdedpd Tng OTOTE UTIAPXE! AVAYKN.

H Emrpotn Bpioketal ot amaptia Kal ouvedpIddel ykupa av TapioTavial G authv APICU
mAéov €VOG Twv PeEAWV TNG Kal gival duvatd va yivel n ouvedpiaon péow TNAEOTITIKAG 1
TNAEPWVIKAG TUVDIAOKEYNG.

21 Muyn amo@doewv TG ETITPOTI¢ amaiteital n mASlown@ia Twv TapovIwyY PEAWV TG, €
TEPITITWOT I00YWN®iag, UTrePIoXUEI N YHYog Tou Mpoédpou g ETITPOTIAC.

H Emmpom pmopei va mpookaAei 0TI ouvedpidoeic TN omolodAmoTe WéAog Tou A.Z.,
otéexog Etaipiag 1) Buyatpikrg Tou Opihou i GAo TTpéowWTO, T0 0TToi0 KpiveTal apuodio va
TNV oUVOPAEI OTNV EKTEAETN TWV KOBNKOVTWV TNG.
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VI. ETioia Avaokotrnon /AtroAoyiopog
H Emrpomn evnuepwvel 1o A.Z. atnv apéowg emouevn ouvedpiaon kai umofdAer Emoia
‘EkBean Atrohoyiopou Tou £pyou TE».

H Emtpotr AvBpwtivou AuvapikoU kai Apoifwv ouvedpiaoe pia @opd kard 1o é1o¢ 2010, v
22/03/2010. Mapdvreg kara T ouvedpiaon auth Atav o Mpdedpdc e K. Oduaaéag KuplakdTouAog Kal
0 K. Mnvag Taveg. H Emtpotm mpayuatotoinae Wia avaokotnaon Twy TOMTIKWY Kal d1adIKagiwy TG
Eraipeiag o€ Bépara TpdoAnwng kal agloAdynong Tou avBpwrivou duvapikoU TG Kal Twv TACEWV TToU
EMIKPATOUV OTNV ayopd OXETIKA LE TIG apOIBES DIEUBUVTIKWY OTEAEXWY Kal T dlaxeipion avBpwivwy
TOPWV.

Z. X0otnpa Eowtepikolt EAéyxou kai Alaxeipiong Kivoivwy

H Etaipeia, £éxovrag cav yvwyova Tnv Katd 10 duvarév peyiotn dIaa@AAIGn TwWV CUHQEPOVTWY TwV
HETOXWV TNG, aKOAOUBWVTAG TO TTAQICIO €OWTEPIKOU €Aéyxou TTOU CUOTAveETal amd Tov Kwdika
TTPOCOPHOTHEVO OTIC AVAYKES TNG, EXEl avamTUEel Kal dlapkwg BeATitvel kKal avaBabuilel éva LuaTnua
Eowtepikol EAéyxou (ZEE), 10 omoio amoteAei 10 GUVOAO TWV KATAYEYPOAPHEVWV EAEYKTIKWV
PNXAVIOUWY Kail OIadIkaoIwy ToU KOAUTITOUV OAO TO QACMA TwV KABNUEPIVWY AEITOUPYIWV Kal
dladikaciwy TS ETaipeiag.

Eidikdtepa, doov agopd T0G0 TI TIAPAYWYIKES, 630 Kal TIG OIKOVOUIKEG Kal AOITTEC AsIToupyieg TG
Eraipeiag, epapudletal éva ouatnua OikAeidwv ao@aAeiag ou TTpoAapBavel ) avixveuel eykaipwg
ouoIWwdEIG aTToKAIOEIS e OKOTTO va DIA0QaAiCEl TNV AEIOTTIOTIA TWV OIKOVOUIKWY KOTAOTACEWY, ThV
OTTOTEAEOUATIKOTNTOL KO OTTOQOTIKOTNTA TwV  AEITOUPYIWV KAl TNV OUUUOPQWON LE VOUOUC Kal
KQVOVIOUOUG.

Me Baon ouykekpigéva KPITAPIO ONUAVTIKOTNTAS (TTOCOTIKG Kal TTOIOTIKA) £vTOTTiCovVTal OI GNUAVTIKES
TEPIOXEC Kal OPaCTNPIOTNTES KABWCS Kal Ol TaIpiEC Tou olihou TTou Ba TTpETTel va eviayBoly aTo €0pog
TOU OUOTAWATOS. Anuioupyouvtal o1 dladikacicg, opifovial of apuodIdTNTEG Kal Ol TOMTIKEG Kal
oxediaovral onpeia eAéyxou Trou epapuolovial ae guveyr| Bacn amo T Aioiknon Kai 10 TTPOCWTTIKG.
To A cival ekeivo Tou €xel Tnv TeAIkR €uBlivn yia v TapakoAoUBnon Kai agloAdynon g
OTTOTEAECUATIKOTNTOG KAl TNG ETTAPKEIOG TOU 2UCTHOTOS EowTEpIKOU EAEYYOU.

YmeuBuvor yia Tov €Aeyxo TnG TAPNONG Tou ZuoTthuarog Ecwrepikou EAEyxou eival: a) n Emitpomn
EAEyxou kai B) n Yrinpeoia Ecwrepikol EAEyYou.

a. HEmrpomA EAéyyxou tng ETaipeiag éxel ouaTabei pe amdeaon Tou AioiknTikoU ZupBouliou

¢ Etaipeiag kar Aerroupyei e Baon ta Mpétuma yia v EmayyeAuyotiky E@apuoyn
Ecwrepikol EAéyxou Tou IvaTitoUtou Ecwrtepikwv EAeyktwv, 10 v. 3016/2002 yia Tv €TaIPIKA
dlakuBépvnon kai o v. 3693/2008 repi evapuoviang TG EMnVIKAS vouoBeaiag pe Tnv Odnyia
2006/43/EK.
H Emtpotm EAéyxou Aeimoupyei pe Baon tov «Kavoviopo Asitoupyiag Emmitpotmig EAEyxoun, 0
omroiog £xel eykpiBei amé 10 AL ¢ ETaipeiag kai Baoikdg akotog g eival va guvetTikoupei
10 AloiknTikd ZupPouhio otnv eTTiPAewn NG TTOIGTNTAG, ETTAPKEIOG KAl ATTOTEAETUATIKOTNTAG
Tou 2EE kai dioxeipiong Kivauvwy.

b. H Ymnpeoia Eowrepikou EAéyxou (YEE) Aeiroupyei emmiong pe Tov TpoTmo Tmou opidetal amd

10 Mpétuma yia v emayyeAparikr e@appoyy Ecwrepikol EAEyxou Tou IvoTitoUtou
Eowtepikwv EAeykTwv, v amoéeacn g Emmporng Kepalaiayopds 5/204/14.11.2000 kai
amé 10 v.3016/2002 yia v eTaipiki diakuBépvnaon. Ymayerar dioiknTikG atov Mpdedpo Kkal
AieuBlvovta 2uppoudo Tng ETaipeiag kar Asiroupyikd atnv Emitpot EAEyxou Kal péow autig
oTo AloiknTiké ZupBouUAio.
H €ublvn g YEE ecival va ekppdoel Tnv yvwpn g yia 10 TAEyHa Twv d108IKaCIWY
EOWTEPIKOU €AEyxou TnG KGBe eAeyxouevng Tepioxng Paoifopevn otov €heyxo mou Ba
TTpayuatotroioel, Omw¢ TPOKUTITEl amd 10 €THOI0 TPAYpauda  eAéyxou. To €ThOI0
Tpoypaupa eAéyxou, Omwe eykpiverar amd Tnv Emimpory EAéyxou kai 10 AIOIKNTIKO
ZupPouAio tng Etaipeiag, eival amotéAeopa piag ueBodoAoyiag avaluang Kivouvwy TIou
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TUX6V avtipeTwriCel n ETaipeia kabwg kai agloAdynong Tou CUGTANATOG EOWTEPIKOU  AéyYOU
IoU aKoAouBeiTal.
H YEE opyavwvetar kai Acitoupyei pe Baon Ttov eykekpiyévo «Kavoviopd Acimoupyiag
AiguBuvang EowrepikoU EAEyxouy, evw appodidTnTeG Kal EUBUVEG TNG Eival EVOEIKTIKA Ol
TTOPAKATW:

o [IpoodIOPINOS TWV EAEYKTIKWY avaykwv TnG ETaipeiag Kal KATApTIon TOU €AEYKTIKOU
TAGVOU Kall XpovodIaypaupaTog.

o [lapakoAoUBian TnG epappoyns Kal auvexoUs THPNaNG Twv dIadIKaaIwy, TOMTIKWY Kal
EAEYKTIKWY Pnxaviopwy Tou éxouv BeopoBetnBei amd 1o AL kai tnv Aloiknon g
Etaipeiag kar 1 Olevépyelad  eMEyxwv  yia TV agioAdynon TG ETTAPKEIAS  Kal
OTTOTEAETHATIKOTNTAS GAWY TWV GUGTNHATWY Kl SIABIKATIWY.

o Algvépyeia GAwv Twv OXETIKWY eAEyXwv TTou amroppéouv amé T NopoBeaia epi Etaipikig
AlakuBépvnong.

o [lapakohoUBion ¢ opBAG e@apuoyng Tou AoyloTikoU Oxediou Kal Twv Kavovwv
OUYKEVTPWONG, Emetepyaaiag, dlayxeipnong kar ac@aAols QUAAENG OToIXEIwV Kal
TANPoPopIwY KaBWS Kal n emaAfBeUan TG EyKUPATNTAC Twv AOYICTIKWY OTOIXEIWV Kal
TWV TTAPAYOUEVWY KATOOTATEWV.

o 20vTaln ekBéocwv Tpog TV Aloiknon kar v EmTpoty EAéyxou yia Ta amoteAéopaTa
TWV EAEYXWV.

Aiayeipion Kivduvou (Risk Management): n Opacmnpiémnta aut agopd tv oAokAnpwpévn
TTPOCEYYION Twv KIVOUVWY TIOU avTIYETWTiCEl n ETaipeia pe OTOXO TNV Qavayvwpion Toug, Tov
uttohoyiopd Toug Kai TéAog TN Blaxeipion Toug. KaAUTITEl Tov TTIOTWTIKG Kivduvo (KivBuvog
avTioupBaAAGueEvou), Tov KivOUVO PEUCTOTNTOG, AUTOV TWV GUVONKWY ayopdg, TOV ETIXEIPNUATIKO
KivOuvo, KaBwg kai Tov AeIToupyIKé Kivauvo (Kivouvol dIadIKaoiwy, EYKOTAOTACEWY K.A.TT.)

To olotnua Alayeipiong Kivduvwy kal 10 200Tnua Eowtepikou EAEyxou g ETaipeiog divouv
onMavTIKA Eueacn aTnv amoeuyn f auBAuvan KIvEUvwy TTou aTroppéouv aTré TIC BPAaTNPIOTNTEG TNG.

H. Avagopd o€ TAnpo@opiakd atoixeia (y), (8), (o), (n) ko (8) Tng Tap.1 Tou

apBpou 10 Tng odnyiag 2004/25/EK

Ta mAnpogopiakd oToixeia Tou amaitouvial cUewva We 1o dpBpo 10 Trap. 1 1n¢ Odnyiag 2004/25/EK
10U EupwraikoU KoivoBouhiou kai Tou ZupBouhiou eutrepiéxovtal gUUQwva We 70 apbpo 4 tap. 7 Tou
v. 3556/2007 omv Emetnynuatiki ExBeon, n omoia amoteAei TpApa g EtAolag ExBeong Tou
AloiknTIKOU ZupBouAiou Kal TrapaTifeTal avwTépw.
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ETHZIEZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2010
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LAVIPHARM A.E.

ETHZIEZ ENOIMOIHMENEZ OIKONOMIKEX KATAZTAZEIX THX 31 AEKEMBPIOY 2010
KATAZTAZH YNOAIKON EXOAQN

(Mood ot x1IMadeg Eupw, ekTOG £Gv avagpépeTal dIOQOPETIKA

01/01/2010-  01/01/2009-

ZHM. 31/12/2010 31/12/2009

KUkAog epyaaiwv 5,28 198.427 249.848
KboTog TTwARoE WY (166.761) (210.301)
Miktd atroteAéoparta 31.666 39.547
Nomd Aemoupyikd €00da 6,28 13.575 4.547
‘E€oda dioknTIKAG Acmoupyiag 7 (14.708) (17.489)
‘E€oda Aemoupyiag di0BEoewg 7 (20.923) (21.451)
‘E¢oda £peuvag kar avamruéng 7 (2.897) (3.340)
ATTopEiwan TTayiwy TTEPIOUCIAKWY OTOIXE WV 11 - (92)
Nomra Aemoupyika £€0da 6,28 (575) (1.902)
Neitoupyikd képdn ({nuicg) TTPO XPNHATOOIKOVOUIKWV
OTTOTEAECUATWY KAl OPpWV 6.138 (180)
XpnOTOOIKOVOUIKA £00d0 9 680 244
Képdog ammé diaypa@r) SAVEIKWY UTTOX PEWTEWV 21 812 11.498
Képdog atmd atmoTiunon SavEIKWY UTTOX PEWTEWV 21 3.098 1.638
XpnuaTooikovouika £¢oda 9 (9.850) (9.313)
KaBapd XpnHaTOOIKOVOMIKA aTTOTEAECUOT (5.260) 4.067
Képdn / (npieg) mpo @opwv 878 3.887
®bpog el00dAPaATOg 10 (4.616) (723)
Képdn / (npieg) perd amd @oépoug (A) (3.738) 3.164
KaravépovTal o¢:
IBIOKTATEG PNTPIKAG (3.748) 62
Aikaiwpara peioyne iog 10 3.102

(3.738) 3.164
Noitra ZuvoAikd ‘Ecoda perd amo @oépoug (B) (1.594) 722
ZuykevTpwTikd XuvoAikd ‘Ecoda (A+B) (5.332) 3.886
Karavéuovtal ot:
IBI0KTATES PUNTPIKAG (4.677) 483
Akaiwpara peioyne iag (655) 3.403

(5.332) 3.886
KEpdn /(Znuieg) peta amod @ 6poug ava petoxr Baoiké (o€ Eupw) 24 (0,0734) 0,0012

O1 emouvaTITOUEVEG ONPEIOEIG aTToTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv OIKOVOUIKWY KataoTaoewv.
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIX THX 31 AEKEMBPIOY 2010

KATAZTAZH OIKONOMIKHZ OEZHZ
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAPOPETIKA)

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUvTa TEPIOUCIOKA OTOIXEiO
Evowpara mayia

Aula TTayIa TTEPIOUT IOKA T TOIXEID

Emevoutikd akivnra

Etevdloeig o€ ouyyeveic eTaipeieg

AvapaArdpeveg POPOAOYIKEG ATTAITATEIS

NorTég HaKpoTTPGBeT UG aTTAITATEIG

Z0voAO pn KUKAOQOPOUVTWY TTEPIOUCIAKWY CTOIXEIWV
KukAo@opoUvTa TepIouciakd oTolxEia

ATtrobéparta

MeAdreg Kal AonTég aTrarAoelg

Tapioka diabéaiya kai 100d0v apa

Aeopeupéveg Katabéaoeig

ZUVOAO KUKAOPOPOUVTWV TTEPIOUCIOKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YIIOXPEQEEIX

MeTtox k6 kepaAaio

Alagopd utrép 10 ApTIo

Normr@ amobepatika

ZuvaAAayUaTIKEG DIOPOPES ATTO ETATPOTTH EKUETAANEUTEWY EEWTEPIKOU
ATrotéAeoa €I vEov

Zuvoho

AKalwpata peloyneiag

Z0volo 15iwv ke@aAdiwv

YNOXPEQZEIZ

MakpoTrp60eTHES UTTOXPEWDEI

Adveia

MpdBAewn yia TTOPOXEG OTO TIPOTWTTIKO

MpoBA&weig

NOTEG OKPOTTPOBET ES UTTOXPEWTEIG

Z0VOAO HOKPOTTPOBET WV UTTOXPEWTEWV
Bpaxump60eopeg uTTOXpEWOEIS

MpounBeuTéS Kal AOMTEG UTTOXPEWOEIG

Tpéxwv @Opog €100dAUATOG

MpoBA&weig

BpayutrpéBeapa Adveia

Makporrp6Beapa daveia TAnpwTEéa aTNV ETTOMEV N XPHON
Z0volo BpaxuTTpOBECHWY UTTOXPEWTEWY
Z0voAo YTToxpewoewv

ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQZEQN

™M
I

18
18
19

21
23
23 (a)
14 (B)

20

26

21
21

31/12/2010 31/12/2009
30.953 32.185
44.831 44.609

1.435 1.435
131 83
3.105 6.119
6.035 291
86.490 84.722
12.439 16.179
82.224 92.866
9.990 11.150
1.000 2.000
105.653 122.195
192.143 206.917
51.081 51.081
84.418 84.418
20.707 20.671
(996) 67)
(126.366) (134.601)
28.844 21.502
(11.518) 1.269
17.326 2.771
81.728 71.797
2.410 2.395
2.363 4.237"
2187 1.19
88.688 79.625
45.752 52.601
1.341 1,000
- 1,050
37.866 44,515
1.170 5.355
86.129 104.521
174.817 184.146
192.143 206.917

O1 emouvaTTOpEVEG ONPEIWTEIG aTTOTEAOUV avaTIOaTTIAaTO PEPOG auTwy Twv Olkovopikwy Kataotdoeswy.
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LAVIPHARM A.E.

ETHZIEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIX THX 31 AEKEMBPIOY 2010
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN

(Mood ot x1Mades Eupw, ekTOG Qv avagepeTal dIOQOPETIKA)

ZuvaAaypaTikég
MeToxiko A1TY09€|IUTIK6 Norma Siagopé a1:r() Y:M;’ﬂo Sivol Aikaipata Sivol
KegdAalo mep o AmoBepaTikd kerarpot) P i g dvoo Meloyneiag oo
Aptio ekpeTaMedoEwy &Ig Véo
£EwrEPIKOD
Ymohono 31/12/2008 51.081 84.418 11.781 (488) (115.086) 31.706 (13.274) 18.432
Avahoyia peloyne iag e akaAuTITwY nuIGV BuyaTpIKGY (13.903) (13.903) 13.903
YréAoimro 010112009, (avapop@wyévo 51.081 84.418 11,781 (488) (128.989) 17.803 629 18.432
Képdn / (Znuiéq) XproEws HETa o ¢ 6poUg 62 62 3.102 3.164
Aoima GuvoAIKa £050a PETA amd ¢ 6poug 421 421 301 722
SUYKEVTPWTIKG GUVOAIKG 00301 LETG aTTo ¢ 6pOUG 421 62 483 3.403 3.886
AmoBeparikd 8.411 (8.411)
‘EkB0an perarpéy ipou opohoyiakol Saveiou (any. 21) 479 479 - 479
KaBapri peraBor Gupperoyfig o€ Buyarpikég 882 882 (805) 7
AUEnon ke ahaiou BuyaTpIKNG He CUMETOXT TG Helow ng fag 7 7
Niavepn6évra pepiopara - (86) (86)
Gopog pepiapcTwv (14) (14) (10) (24)
Ymohono 31112/2009 51.081 84.418 20.671 (67) (136.470) 19.633 3.138 22.1M1
Ymohono 31/12/2009 51.081 84.418 20.671 (67) (136.470) 19.633 3.138 22,711
Avahoyia peroyng iag emi akGAUTITWY nuIGv BuyaTpIkiv 1.869 1.869 (1.869)
Ymohonro 31/12/2009, (avayopewyévo 51.081 84.418 20.671 (67) (134.601) 21.502 1.269 22.711
Kepdn / (Znuiéq) proewg HETd amé ¢ 6poug - (3.748) (3.748) 10 (3.738)
AoiTié GUVOAIKG 0050 HETG TG @ 6poug (929) (929) (665) (1.594)
SUYKEVTPWTIKA GUVONIKG E0050 HETa a6 § Opoug (929) (3.748) (4.677) (655) (5.332)
AmoBeparikd 36 (36)
AlovepnBévra pepiopara - - (88) (88)
DOpog pepIopaTIY (15) (15) (10) (25)
Ymohonmo 31112/2010 51.081 84.418 20.707 (996) (138.400) 16.810 516 17.326
Avahoyia peroyng fag emmi akGAUTITWY gnuIGV BuyaTpIkiV 12.034 12.034 (12.034)
Ymoéhono 31/12/2010, (avayopgwyévo) 51.081 84.418 20.707 (996) (126.366) 28.844 (11.518) 17.326
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2010
KATAZTAZH METABOAQN TQON IAIQN KEDQANAIQN

(Mood ot x1Mades Eupw, ekTOG Qv avagepeTal dIOQOPETIKA)

ENEZHIHXIEIX KONAYAIQN KATAXTAXHX METABOAQN IAIQN KEDGAAAIQN

1. Aoird ouvoAikd £é00da PETE ard POpPOUG.

Ta Aoimd ouvodikG éc0da peTd amd @OpPouUS aPopoUv CUVANAYPATIKEG DIAPOPEC aTTO  PETATPOTTA
eKMeTaANeUaEWY TNG evoTttoloUuevng etaipeiac Lavipharm Corp. (H.M.A).

2. Avoaloyia peloyneiag emi akGAUTTITWY {nHIWV BuyaTpIkKwy

31/12/2009
Aaiwpara peloyneiog améd v L.A.S. Marpa A.E. (2)
Akaiwpara peloyn@iog omd v Pharma Plus A.E. (31)
Akaiwypara peioyneiag amod tTnv Lavipharm Hellas AE (1)
Aaiwpara peloyne@iog amméd v Laboratoires Lavipharm S.A. (175)
Akaiwpara yelowngiog amd tnv Lavipharm Corp. (U.S.A) (11.825)
(12.034)
31/12/2010

Aaiwpara peloyneiog oméd v L.A.S. MNarpa A.E. -
Aaiwpara peloyn@iog améd v Pharma Plus A.E. -
Aaiwpara peloyneiog amd v Lavipharm Hellas AE -
Aaiwpara peloyn@iog améd v Laboratoires Lavipharm S.A. -
Aaiwpara pelowneiog oméd v Lavipharm Corp. (U.S.A.) -

Meta v Tpototroinan Tou AAM 27 (map.28) mou 1oy el amd 1 lavouapiou 2010 kal QegAc:

Ta dikaiwuara peloyneiag Tou ouikou amoppo@olv Tnv GUVOAIKA afia TTou Toug avaAoyei kal €mmi Tng
apvnTikng kabaprg Béong Twv evotroloUupevwy eTaipeiwy. Kard ouvémeia kard v 31 Aekepppiou 2010 dev
ugiotatal TAéov avaloyia peloyn@iac emi ak@AuTTwy nuiwv  BuyaTtpikwy TTou va emiBaplvel Ty
TAEIoYN®ia.

O1 emouvanTOpeveg ONUEIWCEIG aTroTeAoUV avamméoTIaoTo Pépog autwy Twy Oikovopikwy KataoTtdoewy
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIX THX 31 AEKEMBPIOY 2010

KATAZTAZH TAMIAKQN POQN
(Mood ag x1IMadeS Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

Tauiakég poés amé Asitoupyikés SpaoTnpidTNTES

Képdn (Znpieg) Tpo @opwv

Av arrpooappoy£g yia:
Amoaéocig & SiaypagEg TIEPIOUGIOKWY OTOIKEIW V
ATTOPEIW OEIG EVOWHOTWVY Kal GUAWV TIAYIWV TIEPOUTIOKWY OTOIKEIW vV
Ay pa@R aTTAIMOEWY - UTTOXPEW OEWV
MpoPAEweig
Zuv oA ay HaTIKEG BI0POPES
AmoteAéopara (kEpdn kal {nuieg £TTEV SUTIKNAG dPACTNPIGTNTAG)
Képdog ammé Siaypagn dav EI0KWY UTTOXPEW TEWV
Képdog ammd ammopeiwon dav EIOKW YV UTTOXPEW OEWV
Xpnuartooikov opika £§oda

MAéov | peiov Tpooappoyég yia petafoAég Aoyaplaopwyv KepaAaiou
Kivnong f Tou oxeTiovral pe TIG AEITOUPYIKEG BpaoTnPIOTNTES
Meiwan / (augnon) amobeudnwyv
Meiwaon / (avgnon) meAarwy Kol Aomwyv amamotw v
Meiwaon / (augnon) Aomwv LoKpoTTpOBETUWY amamoew Vv
(Meiwaon) / avgnon TpounBeuTwV Kal AOITWYV UTTOXPEW OEWV
Meiov :
Xpnuaroolkov opIKa £600a TTANpw BV Ta
KaraBAnBegioeg amolnuiw o€I o€ TTPOTW TTIKO
KaraBeBAnuév o1 gdpol
KabBapés poés amd Aaitoupyikés Spaarnpiotnres

Tauiakég poés amd emevSuTIKES SpaoTnpIOTNTES
Algnon TooooToU GUUUETOXAG BUYOTPIKWY KAl GUYYEV WV ETCIPEILV
Elompateig ammd TwAARoEIg BuyaTpiKWV KOl GUYYEV WV ETAIPEIDV
Ayopd evowuaTwV Kal GUAwWYV TayiwVv TTEPIOUTIOKWY OTOIXEIWV
Elompageig amd mwAAoEIg evowpatwy Kol GlAwv Trayiwv
LAegUEUPEY G KATOBETEIG
Tokol eloTTpayBEv TG

KaBapéc poésc amd emevOUTIKEG SpaoTnpIOTNTES

Tauakés poég amé xpnuarodoTikéS SpacTnpIOTNTES
Elompageig amd augnon petoxIkou kepahaiou
AvTAn6évTa ddv eia
MeTampéyiuo opoAoyiakd ddv elo
EgopAnoeig dav giwv
Mepiopara MAnpw Bév Ta

KaBapéc poés amd xpnuarodoTiKEG SpaoTnpioTnTES

KabBapr) avgnon/(ueiwaon) ota Taueiakd diabéaipa kai ota 10080V apa
Emidpaon guv ahAayparkwv diagopwyv aTa Tapiakd dioBéaiua Kal Igoduv aua
Tayiokd dia8éaiua kai 10080V opa oV apxr Mg XPAong

Toapiakd SiaBéoipa kal 1I0080vapa aTo T€Aog TNG XpAONG

31/12/2010  31/12/2009
878 3.887
3.513 3.770
- 92

(1 (760)
1.202 3.205
(1.216) 724
- (30)
(812) (11.498)
(3.098) (1.638)
9.701 9.312
10.167 7.064
3.170 1.212
6.988 (17.037)
(2.944) (65)
(7.237) 2.357
(5.481) (5.583)
(1.520) (711)
(2.014) (1.588)
1.129 (14.351)
- ™

- 78
(474) (1.854)
101 48
1.000 (2.000)
10 13
637 (3.716)

- 7
14.408 17.995
- 16.440
(17.904) (13.475)
(88) (86)
(3.584) 20.881
(1.818) 2.814
658 366
11.150 7.970
9.990 11.150

O1 emoUvaTTOEVEG GNUEIWOEIG aTTOTEAOUV avaTTOOTIOOTO PEPOG AUTWY Twv OIKOVOpIKWY KataoTaoewy.

34



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. Tevikég TAnpoPopiEg

O Ouihog Trepihappavel Tic akdAouBeG eTaipeieg:

e LAVIPHARM A.E. (MntpIKR)

H eraipeia LAVIPHARM A.E. eivar Avwvuun Etaipeia, éxer v €dpa ¢ omyv Maiavia ATTIKAC Kal
dpaaTtnploToiEiTal aT0 XWPo Twv GapuakeuTikwy, XnNUIKWY Kol KAAAUVTIKWY TTPOIOVTWY Kal €ival EIgnyuévn
oTo Xpnuatiotpio Agiwv ABnvav. O apiBuds Tou amacohoUpevou TTPOCWTTIKOU TnG ETaipeiag avApxeto v
31 Aekeuppiou 2010 o€ 186 atoua.

e LAVIPHARM HELLAS A.E.

15pUBNke 10 1992 e £dpa TV Manavia ATTIKAG Kal dpAcTnPIOTTOIEITAl GTOV KAGDO GUVTAYOYPAPOULEVWY KAl
un ouvtayoypagoUuevwy eapudkwy (Mapagdpuako). AmacyoAei 64 aroua (31/12/2010).

e YNOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymoouihog Lavipharm Active Services A.E. repihappavel Tic akGAoubeg eTaipeieg:

[

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[dpUBnke TO 1994 pe £0pa v Taiavia ATTIKAG Kal dpagTnploTroiEital otV euTTopia
(QOPMOKEUTIKWY TTPOIGVTWY Kal guvagwy 16wV TTou TIwAolvTal ot apuakeia. Atraoyohei 92
droya (31/12/2010).

L.A.S. TATPA A.E.

[5pUBnke T0 1998 pe £dpa v MMdTpa kai dPACTNPIOTIOIEITAI GTNV EUTTOPIA QAPUAKEUTIKWY
TIPOIOVIWY Kal Oouva@wv €I0WV ToU TIwAoUvTal o€ @apuakeia.  AmacyoAei 16 datoua
(31/12/12010).

NAPIZA ®APMAKEYTIKH A.E.

[5pUBnke 10 1999 e édpa v Adpioca Kal dpaaTNPIOTIOIEITAI OTNV EUTIOPIAN PAPPAKEUTIKWV
TTPOIOVIWY Kal CgUVOQWY EIdWV TIOU TIwAoUvTal o€ @apuakeia.  AmacyoAei 14 daroua
(31/12/2010).

NEO®APM A.E.

15pUBnke 10 1998 pe €8pa Ta lwavviva Kal OPACTNPIOTIOIEITAI OTNV EUTTOPIA QAPUOKEUTIKWY
TTPOIOVTWY Kal ouvagwy €1dwv Tou TIwAoUvTal o€ Qapuakeia. Amaoyohei 33 dropa
(31/12/12010).

KABAAA ®APMAKEYTIKH A.E.

15pUBnke 10 1999 pe £dpa TNV KaBaAa kai dpacTNPIOTIOIEITAI OTNV EUTIOPIO QAPUOKEUTIKWY
TTPOIGVIWV Kal ouvagwy €1dwy Tou TwAolvial ot @Qapuakeio. Amaoyohei 21 daroua
(31/12/12010).

L.A.S. OEZZAAONIKH M.E.I.E.

Idpubnke 10 2004 pe €dpa v OeooaAovikn kal dPACTNPIOTIOMBNKE OTNV  gpTTOpia
QAPUOKEUTIKWY TTPOIOVIWY Kal ouvagwy €1dwv. 210 TéAo¢ lavouapiou 2010 diékowe TIG
dpacTnpidTTéG TNG. AmaoyoAei 1 aropo (31/12/2010). H Aioiknon tng pehetd OAeg TIg
duvardTnTeG agI0TToINONG TNG ETAIPEING OE TUVAQEIG SPATTNPIOTNTEG.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

AxohouBei mivakag e T ouvBean Tou Ymoopidou L.A.S. A.E.:

Ymooépihog LAVIPHARM ACTIVE SERVICES
Ovoua Eraipsiag M ApaoTtnpiétnTa % OUHpETOXAG TV
Evomoinong 31/12/2010  31/12/2009

Lavipham Active Services (Mntpikr) OAIkny ®apuokamodnkn 100,00% 100,00%
Neog app A.E. OAikA Oappakarmodiikn 66,67% 66,67%
KaBdha dapuakeutiki A.E. OAIKy dapuokamodnkn 66,67% 66,67%
L.A.S. Nérpa A.E. OAIky ®apuokamodnkn 98,30% 98,30%
Napioa Pappakeutiki A.E. OAIky dapuokamodikn 98,30% 98,30%
L.A.S. Gegoarovikn M.E.M.E. OAIKA Pappakammodrikn 100,00% 100,00%

e PHARMA PLUS E¢utrnpétnon ®appakeiwv A.E.

15pUBnke 10 2000 We €dpa v Maiavia ATTIKAG Kal dpACGTNPIOTIOIEITAI GTNV TTOPOXT| UTINPECIWY TTPOG TO
@apuakeio. AtragyoAei 11 aropa (31/12/2010).

e PHARMA LOGISTICS A.E.

15pUBnke 10 2001 pe £dpa Tnv Maiavia ATTIKAG KaI dpACTNPIOTIOINBNKE OTNV TTaPOXN UTINpeaiwv Logistics.
Z1i¢ 31.12.2009, éAnye n didipkeia dlagopwy oupBdocwy g Buyarpikig etaipiag Pharmalogistcis AE pe
TTOAUEBVIKEC PAPUAKEUTIKEG ETaIpieS, BuvAuel Twv oToiwv N Pharmalogistics AE Trapeiye utnpeaieg logistics
OTIC WG Avw QAPHAKEUTIKEG eTalpieg. Me T OIaKOTI Twv CUVEPYOCIWY auTwy, €ETMABE ouppikvwan
TOU KUKAOU epyaciwv NG Pharmalogistics AE. Z10 TAciolo autd, kai yia mv opBoloyikdtepn Katavouh
TOpwv €viog Twv etaipiwv Tou OpiAou, amoQaaioTnke N HETAPOPA/EKXWENON TWV EVOTIOUEVOUTWV
ouppdocwv TG Pharmalogistics atn untpikf Lavipharm AE, n otroia kai TiG ekTeAEi TTAEOV TTAPEXOVTAG TIG
OXETIKEG UTTNPETTEC.

Aev amaoyoAei atopa (31/12/2010). H Aloiknan g peAeta dAeg 11 duvardtnTeg agiotroinang g eTaipeiag
0€ GUVAQEIG dpaaTnpIOTNTEG.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15pU0nKe T0 2004 pe £dpa Tnv Malavia ATTIKAG KOl dpACTNPIOTIOIEITAI OTO XWPO TwV KAAUVTIKWY. ATTaOXOAE
13 dropa (31/12/12010).
e YMNOOMIAOZ LABORATOIRES LAVIPHARM S.A.
O Ymoouihog Laboratoires Lavipharm S.A. amacyoAei 21 atopa (31/12/2010) kan epihapBaver 11 akbAouBeg
ETAIPEIEC:
B+ LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15pUBnke 10 1990 we £dpa To Mapior FaAAiag. ApaoTtnpioToieital ot diEBvr EMIXEIPNUATIKA AVATITUEN Twv
KOMUVTIKQWV TTPOi6VTWV Tou YTToouiAou.

B HITEXS.A.S

H etaipeia 15pU0nke 10 1997 pe £dpa 10 Vannes ot FaMia. H etaipeia karéxel mapaywyikd
THAMA ekXUAIoNG pe T xpron Tng SCF texvoAoyiag To omoio KaTdTIv TrapayyeAiag Tou TeAIKOU
TEANATN Bpiokel e@apuoyn o€ €va eupltato GACHA TTPOIGVTWY ATTO APWHATA KOl GUCTATIKA
TPOPIPWY £WS GAPHAKEUTIKA Kal KAIAAUVTIKG TTpOiGvTOL.
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AkohouBei Tivakag e T oUvBean Tou YToopiAou Laboratoires Lavipharm SA.:

Ymoo6pihog LABORATOIRES LAVIPHARM
. ] Mc‘ ; % ouppeToxng MV
Ovoua ETaipgiag Evomoinong ApaoTnp16TNTA
31/12/2010  31/12/2009
- Laboratoires Lavipham S.A. (MnTpik1) OMikA AvamTuEn KaAUVTIKGMV TEXVOAOYIV Kl TIPOIOVTWY 45,00% 45,00%
- Hitex S.A. (Lavipham France Holding S.A.) OAIKA E appoy1 TexvoAoyiag UTIEDKPITIWY LYWV 100,00% 100,00%

e YMNOOMIAOZ LAVIPHARM CORP.
O YTroouihog Lavipharm Corp.amaoyoAei 4 aroua (31/12/2010) kai repiAauBavel Ti¢ akdAouBEG eTalpeieg:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 15p08nke tov Oktwppio Tou 1998 kai £xel édpa 10 New Jersey oTnv
Auepik. H povn dpaotnpidtnta g etaipeiag eivar n ouppetoxy e otn LAVIPHARM
LABORATORIES Inc.

P LAVIPHARM LABORATORIES Inc.

H etaipeia 18p0ubnke oTic 16-1-1996 pe €dpa 10 New Jersey atnv Auepikr). H LAVIPHARM
LABORATORIES Inc. givar éva epeuvnTikd KEVTPO HE DIAPKWG auUEavOpEVO aPIBUO TTPOIOVTWY
ummd  avarrugn. Avamtiooel Ta OIKG Tou TPOIGVTa Kol GUVEPYAZETal HE QAPUAKEUTIKEG Kal
BloTexvoloyikéG eTalpeieg yia Tnv BeAtiwan Twv popiwv Toug. O epeuvntikds OTOXOC NG
gTaipeiag eival n  epappoyy KavoTOpwy  TEXVOAoyIwv Tou  BeATivouv v amddoaon
QOPMAKEUTIKWY HOPIWV Kal XNUIKWY EVWOTEWV.

AxohouBei Tivakag e Tn oUvBeon Tou Ymoopidou Lavipharm Corp.:

Ymoouihog LAVIPHARM CORP
‘Ovopa Eraipeiag M aoTNEIATNTA % OUHHETOXAS TV
Evomroinong 31/12/2010  31/12/2009
- Lavipharm Corp (Mnrpikri) OAiKf ETaIpEia GUPPETOXWY 59,50% 59,50%
- Lavipham Laboratories Inc. OAIkA Epeuvnrikd kévipo 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KaBap ©éan  AvémTugn Texvoloyiag UTTEPKPITILWY Uy pwV 30,00% 30,00%

e LAVIPHARM LIMITED (MPQHN LAVIPHARM METPAA LIMITED)

15pUBnke 10 2001 We £0pa TN Acukwaia TG KUTTpou Kai SpacTnpIoTIoIEiTal aTny £1gaywyr, TTpowdnan kal
TTWANCN QOPPAKEUTIKWY TTPOIOVTWY KOl KOAAUVTIKWY.
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NINAKAZ ZYMMETOXQN TOY OMIAQY LAVIPHARM A.E.

‘Opihog LAVIPHARM A.E.

. i MéBodog . 0 A

Ovoua Etaipgiag Evorroino: ApaoTnpiéTnTa % OUMHETOXAG TV

31/12/2010  31/12/2009

- Lavipham A.E. Mnrpiki Biopnxavikn kai Epmropikr - -
- Lavipham Hellas A.E. OAKKA Biopnxavikn kai Egtropikn 99,90% 99,90%
- Yoopihog eraipeitov L.A.S. OAIKA ®apuakarodrikn 100,00% 100,00%
- Phama Logistics A.E. OAIKR YTnpeaieg Slavoprig 96,52% 96,52%
- Phama Plus E§umnpétnon ®apuakeiwv AE. OAKKA E€utmpétnan Pappokeiwv 94,12% 94,12%
- Castalia Laboratoires Demmatologiques A.E. OAIky Epmopikn 70,50% 70,50%
- YmoduiAog Laboratoires Lavipham (France) OAkA AvémTugn KOAAUVTIKWV TEXVOAOYIWV KOl TIPOiOVTWY 45,00% 45,00%
- Ymodpihog etaipeiwv Lavipharm Comporation (U.S.A.) OAkA Etaipeia ouppeToxwv 59,50% 59,50%
- Lavipham Limited ( mpwnv Lavipham Metraa Ltd) OAKKA YTnpeoieg diavoung 100,00% 100,00%

H etaipeia Lavipharm A.E. €xel Tn duvardtnra diopiopou e TAciowngiag Tou AloiknTikoU ZupBouAiou dAwv
TWV EVOTTOIOUHEVWV e TN PEBODO TNG OAIKAS EVOTTOINGNS ETAIPEIWY .

ENOMOIOYMENEZ OYTATPIKEX ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. OY H KAGAPH TOYZ OEZH THN 31/12/2010 EINAI
APNHTIKH
KAGAPH OEZH NOzO0ZTO AZIA KTHIEQE
ETAIPEIAZ IYMMETOXHZ ZYMMETOXHZ ZTA
BIBAIA THE MHTPIKHE
31/1212010

LAVIPHARM HELLAS A.E. (4.515) 99,90% 15.217
YNOOMIAOZ LAS AE (2.915) 100,00% 8.213
PHARMA PLUS A.E. (593) 94,12% 3.210
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. (744) 70,50% 42
LAVIPHARM LIMITED (LAVIPHARM METRAA Ltd) (135) 100,00% 0,001

YTIOOMIAOS LV CORP. (USA) (17.045) 59,50% 62.570
Meiov: TPOBAEWH AMOMEIQSHS TYMMETOXHE (44.761) 17.809
IYNOAO (25.947) 44.491

O ouvoAikég apiBudg Tou amaayololuevou TpoowtikoU Tou Ouihou Lavipharm AE. avipyeto v 31
AekepPpiou 2010 og 476 aroua.

OAeg o1 avwTtépw ouppeToXéG £Xouv atraAeipBei 010 00VOAO TOUG OTIS EVOTTOINUEVEG OIKOVOMIKESG
KataoTdoelg Tou Opilou, Aoyw epappoyng TG neBGdOU TG OAIKAG EvoTToinong .

Eidika yia T cupueToxr atn Ouyatpikn eTaipeia Lavipharm corp. (U.S.A.) onueitvoule Ta ¢AG.

Metd v €ykpion TNG EUTTOPIKAG KUKAOQOPIag Tou TpwTou TTPOidvTog (SIadepuikd oUaTNHA GAIVIAVUANG)
avamrugng g Lavipharm Corp. amé v apupédia apyri Twv H.M.A. (Food and Drug Administration — FDA) 1o
2006 kar m¢ KaBuoTepAoelg 0T Gladikagia EMKUPWONG TNG TIAPAYWYIKAS Kol €AEYKTIKAG Oladikaaiag
(validation), n oxerikiy diadikaaia Bpiokotav kard mv 31 Aekepppiou 2010 oty TeAeutaia @don . Katd
dnuoaicuan Twv OIKovopIKwy KataoTtdoewy, n v Adyw d10dikacia Exel oANokKANPpwBE ETITUXWG (Onueiwan 31).

Tnv 70 Ampihiou 2009 utroypd@Bnke n TEAIKA cupwvia e Ty TTapaywyd etaipeia, n ommoia TPOPAETE! TNV
UTTO BPOUG TTAUOT TWV EKOTEPWOEV aywywv, TTAPaAiTNar| Toug aTrd oTroIadATIOTE aTTolnuiwan Kal TTapaithon
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G TTapaywyou etaipeiag améd v diekdiknon G €0PANONG Twv EKKPEPWY TIWoAoyiwv Uyoug 3.4
ekatoupUpia AoAapia H.IMA..

Kara 1o A" ¢dunvo Tou TrponyoUuevou £Toug, OAOKANPWBNKE N KATAETION Kal UTToYPaQr Twy CUBACEWY LE TO
Baaikd maoTwth G Lavipharm Corp. yia v avadidipBpwan kai 81eubétnon Tou ugioTduevou daveiou TToooU
767 42,5 exatoppupiwv AoAapiwv HITA, 1o otoio €ixe karayyeAbei ammd Tov TeAeutaio. To ddveio aoahiletal e
evexupiaon petoxwv tng Lavipharm Labs. kai ¢ Phasex (Buyarpikég etaipeie¢ ¢ Lavipharm Corp) kai
uTroBrkn AuAwv TrEpIOUCIaKWY aTolxEiwv TG ETaipeiag. To képdog TTou Tpoékuye amé Tnv avadiapbpwan Tou
daveiou ToooU Uwoug 13,14 ekatoupipia Eupw, KaTaxwpriBnke aTa Xpnuaroolkovopikd é0oda tng Lavipharm
Corp. g idiag Tepiddou. Tov Ampidio Tou 2010, TpotrotroiRBnkav kdmolol amd Toug poug Twv ev Adyw
OupBaoEwY. Zuykekpipéva, n kataBoAr Tou Tooou Twv 4,5 ekatoupupiwy Aokapiwv H.M.A. dieuBethOnke e 6
106TT00€G Pnviaieg déoeig Twv 750 xIAiadwy Aohapiwv H.M.A. n k@B pia, o1 otoie¢ katapAiBnkav 6Ae¢ péoa
oTn xpAon clpewva pe Ta opiféueva amo Tn ouuBacn. H katafoAr Twv 10 166Toowy efaunvidiwy d6oewv
TOU UTTOAOITTOU OQEIAGEVOU TTOO0U Twv 25,5 ekatoupupiwy AoAapiwv HITA, Ba &kiviioel aTo TTPWTO TPIiNVo
Tou 2012. Ze Trepimmwon aduvapiag kataBoAig g Tpwtng ddang, n Etaipeia dovatal karafaAroviag 750
XINGdec AoAdpia HIMA va petabétel Ty TAnpwn katd 3 piveg We duvardtnta emavaAnyng g 8leukdAuvang
QUTAS 4 OUVEXOUEVES POPEC. 2€ TTEPITITWOT [N EKTTARPWONG CUMBATIKWY UTTOXPEWCEWY, KaBigTatal amaimTo 1o
apxiké Toad Tou daveiou.

Kard 10 TTponyoUlevo €TTiang £10G, OAOKANPWBNKE N KATAETION Kal UTIoypa@r GUHPBAcEWY agpevag e TTEVOUTH,
pe Tv omroia e§ao@ahileTar emapkng xpnuarodoman g Lavipharm Corp. yia Tnv KGAUWN Twv AEITOUPYIKWY TG
QVAYKWY Kal TNV EKTTARPWOT TwV UTTOXPEWCEWY TNG HEXPI TNV KUKAOQOPIQ TOU TTPOIOVTOS QaIVIAVUANG GTnv
ayopd Twv HIMA, agetépou e Tov dlavouéa Tou Tpoioviog @aiviavuAng omic HIMA, v etaipeia Dava
Pharmaceuticals Inc. (“Dava”), ue pdon v omoia n Lavipharm Corp. avohauBdvel 1a €¢oda yia v
ohokMjpwan Twv diadikaciwv péxpl TNV epmopikn didbean Tou TpoidvTog, evw n Dava Ta £oda Tapaywyng
TOU WETA TNV Kukhopopia Tou atnv ayopd. EmimAéov, n véa oupgwvia TTpoBAémel alénon Tou TToooaToU
ouppeToxne s Lavipharm Corp. eTi Twv kepdwv atmo TIS TWAACEIS TOU TIP0idvTog aTIg HITA.

H ulotroinon Twv avwtépw oUPPWVIWY, N éykpion armd 10 FDA Twv GUUTTANPWUATIKWY PEAETWY KaBWG Kal n
évapgn g eNTTOPIKAG KUKAo@opiag Tou TTpoiovIog gaiviavuing atnv ayopd twv H.M.A., emnpealel dueca
ouvéxian g dpaampiotnrag e Lavipharm Corp.. Ze TepiTTwon emMTAOKWY A KABUGTEPNOEWY QVAUEVETaI
ONUAVTIKI) apvNTIKY ETTIOPACN OTNV OIKOVOMIKY TNG KATAOTOON KAl TV XPNUATOOIKOVOMIKY Tng €Tmidoon. H
Aioiknon ¢ ETaipeiag exmiud 6T 01 avwTtépw GUPQWVIES kal Ta péxPl onuepa dedopéva, eGaaalifouv Thv
KUKAOQOpIO TOU TIPWTOU TIPOIGVTOG TG OTNV ayopd NG AWEPIKAG KAl CUVETTWG TNV OUVEXION TNg
ETTIXEIPNUATIKAS dpacTnIdTNTAS TG BUYATPIKAS TNG.

2. Baon mpoetoipaciog Twv Oikovopikwv Karaotaoswv
2.1 Znueiwon oupudpewons

O1 oikovopikég kataoTdaoelg €xouv eTolpaoBel aluQwva pe ta Alebvh TMpoTuTTa XPNUATOOIKOVOMIKAS
Avagopdg (A.N.X.A.), 6Twg auta éxouv uioBetnBei amé Tnv Eupwmaikh Evwon.

2.2 Baon mapouaiaong

O1 oiKovopikéG kataaTaoels ekppalovial o Eupw, aTtpoyyulotoinuéva oty mAnaiéatepn xIAidda. Exouv
eTolpaoBei Baoel NG apxAg Tou 10TopIkoU KOATOUG, e £Gaipean Ta ETTEVOUTIKA OKIVNTO TTOU £XOUV OTTOTIUNGEI
oV euhoyn agia Toug (ony. 3.7).
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2.3 Xpnon ektiunoswv

H oulvragn olkovouikwy Karaotdoewy, olpgwva pe ta ATLX.A, avaykalel m Aioiknon va maipvel
amoQAcEIg, va KAvel EKTIUATEIS Kal UTTOBETEIC TTOU ETTNPEATOUV TNV EQAPHOYRA Twv TTOMTIKWY KaBWG, Kal Ta
AOYIOTIKA UTTOAOITTN TWV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWOEWY, E00dWY Kal £60dWV KATa TNV nuepopnvia
OoOVTagNG Twv OIKOVOMIKWY KataoTtdoewy. H xpARon g diabéoiung mTAnpoedpnong Kai n €Qapuoyn
UTTOKEIMEVIKAS Kpiang ammotedolv avamdoTacTa oToixeia yia 1n Sdievépyelia ekTiufocwy. Ta TpayuaTiké
pEAOVTIKG ammoteAéopaTa evaEXETAl va BIAQEPOUV ATTO TIG AVWTEPW EKTIACEIG, EVW OI OTTOIEG OTTOKAICEIG
d0vavTal va £Xouv ONPAVTIKNA ETTITITWON ETTI TWV OIKOVOUIKWY KOTAGTACEWY. OI EKTIMACEIG KOl OI OXETIKEG e
autéc umoBéoeic  avaBewpolvtalr oe auvexr Baon. O avabewpnoeig oTIC AOyIOTIKEG EKTIUATEIS
avayvwpilovialr oTn Tepiodo Tou TIpaydatotoienkav, v n avabewpnon €mNPEEAdel pévo autiv v
Trepiodo ) atnv TePiodo TG avabewpnang Kai Tig emdpeves TepIddoug, edv n avabewpnan eNPEEACE! Kal TNV
TTOPOUCA KAl TIG HEANOVTIKEG TTIEQIODOUG

MANpo@dENCN OXETIKA WE TNPAVTIKEG TTEPIOKES AREPAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWV KPIioEWV
KOTA TV £QappOYT Twv AOYIOTIKWY TIOAITIKWY TrEpIAaUBavovTal aTIG EERC TNUEIWTEIS:

Znueiwan 10 - Popog £100dAPaTog

Znueiwan 13 - ZuppeToxég o€ guyyeveic kal Buyarpikég eTaipeieg

Znueiwan 14 - Aoimrég Kal HOKPOTTPOBETES OTTAITAOEIG

Znueiwan 22 — AvaBarAopeves QopoAoyIKES ( aTTaITAOEIS ) / UTTOXPEWTEIG

Znueiwan 23 — MpdBAewn yia amolnuiwan mpoowikol Adyou eddou amo v utinpeaia
Znueiwan 26 - Evdexdueveg UTTOXPEWOEIG

Znueiwon 29 - Aiaxeipion XpnUATooIKOVOUIKOU KIvOUvou

3. Baolkég AoyIOTIKEG TTONITIKES

O1 NoyioTikég TTONITIKEG TTOU aKoAoUBNOE N ETaipeia , yia T oUVTOgn TwV ETACIWV OIKOVOUIKWY KATOOTACEWY
G 31.12.2010, €ival ouveTTeic Pe auTéC TTOU TTEPIYPAPOVTAI OTIG dNUOTIEUPEVES OIKOVOUIKEC KATAGTATEIC TNG
xprioewg Tou éAnge Tnv 31.12.2009.

3.1 Apxéc Evomoinong

O1 OikovopikéG KataoTaoeig Twv BuyarpiKwy Kal GUYYEVWV ETAIPEIWY KaTapTi(ovtal aTnv idia nuepopnvia Kai
pe TIG idieg AoyioTikéG apxéc Me TIC Oikovopikés Karaotdoeic g untpikng. Omou  xpeiddetal
TTPAYHATOTIOIOUVTAI Ol OVOYKAIEC EYYPOPEC AVAUOPPWONG, TIPOKEIPEVOU VO dIOOQANICTEI N CUVETIEIQ TwV
akoAouBoUpevwy AoyioTikwv apxwv. OAa Ta evdoetaipik@ utoAoma kai guvaAAayég kabBwg kal Ta
evooeTalpIkG kEPON N {nuie¢ amaAeigovtal oTig Evomoinuéveg Oikovopikég Karaotaaoeig. O1 BuyatpikéS Kal
OUYYEVEIC ETAIPEIES EVOTTOIOUVTAI OTIG TNV NUEPOUNVIA TTOU ATTOKTATAI 0 EAEYXOC KO TTAUOUV VA £VOTIOIOUVTO
aToé TV nuepopnvia Tou o £Aeyxog HeTaBifadeTal ektdg Opilou.

a) Ouyarpikéc

MNa v Tapouciacn Twv Evomoinuévwy olkovodikwy Karaotdoewv akoAouBeital n péBodog e oAikAg
€£VOTToiNONG yia TIG BuyaTpIKES ETAIPEiEC OTIC OTTOiEG N UNTPIKNA eTaipeia aokei EAeyxo. EAeyxog Bewpeital 611
UTTApXEI OTaV N UNTPIKNA €TaIpeia Exel TNV £¢ouaia, AUeaa A EuPeaa va KaTeUBUVE! TIG XPNUATOOIKOVOMIKES KAl
AeIToupyIkEG apy€ég Blaxeipiong Twv BuyaTpIKwy, e OKOTIO va €xel 0QEAN amd autés. Ta v ekTiunon g
uTrapéng eAéyxou, Aappavovtar uméyn Tuxov dikaliwuaTa YAGOU Ta OTToia TIPOG TO TTAPOV UTTOPOUV Va
aokoUvTal i duvavtal va TpoTroTroinBouy.
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B) Zuyyeveic

O1 GUULETOXEG, OE [N eVOTTOIOUKEVEG ETAIPEIES, OTIC OTTOIEC aoKeiTal ouaiwdng emippor], aAAG dev eAéyyxovTal
amo T UnTpIKA, evotrololvTal We Tn WéBodo Tng Kabapng O¢ang. Ouoiwdng emippon, katd kipio Adyo,
TeKuaipeTal 61 ugioTatal, étav n Etaipeia katéxel, aueca i Eupeca péow Buyatpikwy, TooooTé 20%
€wg 50% Twv peToXwv TNG TaIpEiag. ZUP@uwva We T PEBOdO auTr, N CUPKETOXY aTTEIKOVIETal apXIKA OTv
agia kmong, aufoueloluevn PE TO TIOO0OTO CUPMETOXAG Tou €TEVOUTA OTa kéPdN Kal TIG {nuieg NG
OUMMETOXAG, WETA TNV NUEPOUNVIa OTTOKTNONG, KOBWS Kal € GAEG TIG AVTIOTOIKEG augopeiwaelg TN KabBaprg
©éong NG oupueToxns. Mepaitépw, n agia NG GUPMETOXAG AVATTPOCAPHOETAI E TN CWPEEUTIKA ATTOpEiWanN
NG agiag Tg.

3.2 [MAnpo@dbpnaon kard rouéa

To AloiknTikd ZupBouAio Tng ETaipeiag auviaTé Tov KUpIo ATTTN ETTIXEIPNUATIKWY ATTOQPACGEWY KOl EAEYXEI TIC
EOWTEPIKEC AVOPOPES XPNUATOOIKOVOUIKIG TTANPOQOPNONG TTPOKEIMEVOU VO aCIoAOYATEl TV €TTIDOCN TNG
Etaipeiag kal va AaBel amroQaceIs OXETIKA PE TNV KATAVOUT| TIOPWV.

H Aioiknon éxel kaBopicel Toug Toueic dpaatnpidtnTag PaCIOPEVN O AUTES TIC EOWTEPIKEG OVAPOPES
oUpgwva pe 10 AMXA 8. Q¢ Aeitoupyikoi Topei¢ opifovTal oI TOUEIC OTOUG OTTOIoUG BPACTNPIOTIOIEITAI N
Eraipeia kai gToug otroioug Baciletal To ECWTEPIKG aUGTNHA TTANPOPSPNANS TS ETaipeiag.

Aermoupyikds Topéag gival éva TuAua NG ETaipeiag ou avaiauBdver emixeipnuaTikéG dpaaTnpIdTnTeS ammo TIG
otroie¢ amokTd £€006a Kal va avahauBavel £¢oda, oupmepiAapBavouévwy Twv e0dwY Kal Twv §6dwv TTou
agopolv TIc guvalhayég pe GMa Tuuata g Etaipeiag. Ta amoteAéopata katd Touéa mepIAapBavouv
oToixeia TTou ayetiCovial Gueda e Eva TUAWA, KaBWS Kal ekeiva TTou PTTopoUv va ETIUEPITTOUV G€ AOYIKA
Baon. Kepahaiouyikég domaves Katd Topéa eival 10 guvolikd kOOTOG TToU TTPOEKUYE KaTd TN BIdpKela TG
TIEPIOGBOU YIA TNV ATTOKTNON EVOWUATWY Trayiwy, KABWGS Kal Twv AQUAWY TTEPIOUCIAKWY OTOIXEIWV EKTAC aTTO
umrepagia.

AvaluTika oToIxgia yia ThV TTANPOQSPENAN KATG TOPED avapépovTal OTn anuEiwan 5.
3.3 ZuvaAdayéc oe Eévo vopioua
O Ouihog tpei a hoyiaTikd Tou BiBAia o Eupw.

H peTaTpOT TWV OIKOVOUIKWY KOTAOTACEWV Twv eTalpelwv Tou Ouikou, o1 otoieg éxouv dIOQOPETIKO
AEITOUPYIKG VOUIOUA IO Tr PNTPIKY ViVETAl WG EGAG:

() Ta mepiouaiakd OTOIKEIO KOl UTTOXPEWOEIG UETATPETTOVTAI WE TIG ICOTIWIEG TTOU UTTAPXOUV KATA TV
nUEPOUNVia Tou 1IgoAoyIouoU.

(i) Ta idia keaAaia PETATPETTOVTAI WE TIC IGOTIWIES TTOU UTTAPXAV KOTA TV NPEPONVIQ TTOU TTPOEKUWAV.

(i) Ta€éooda kai Ta £E0da PETATPETTOVTAI JE TIG PEOES 100TIHIES TNG TIEPIGAOU TTOU APOPOUV.

O1 mpokUTIToUGES guvalAaypaTIKEG DIOPOPEG WETOTPOTIAG KATAXWEOUVTOI g€ aToBeaTikd Twv 10iwv
KEQAAQiWVY KOl ETAQEPOVTAI OT ATTOTEAECATA WE TNV TTWANCT TWV ETTIXEIPATEWY AUTWV.

H umepagia kal o1 TTPOCOPHOYES Twy €UAOYWY AV TTOU TTPOKUTITOUV AT TV ATTOKTNGN OIKOVOUIKWY
HOVAdWY EEWTEPIKOU UETATPETTOVTAN HE TIG ICOTIMIES TNG NUEPOUNVIOG IGOAOYIOHOU.

Zuvalhayég TTou yivovTal o€ ¢va vopiouara petarpémovial o€ Eupw We Baon v emionun Tir Tou {Evou
VOMIOoPATOG TTOU ioYUE TNV NuéPa TG auvalayng. Katd Ty nuepopnvia Tou IG0AOYIGHOU,01 ATTAITATEIS Kal
UTTOXPEWOEIS OF fEva vopiopata petatpémovial o€ Eupw pe Baon v emionun TIUA Tou &vou VoUiouaTog
Tou IoYUEl TV avrioToixn nuepopnvia. Ta képdn A o1 {nuie¢ amd ocuvaAayuaTikEG  dIAPOPES
TepIAapBavovTIal 0TV KATAoTAON OUVOANIKWY €060wv. Mn VOUIOPaTIKA TIEPIOUCIOKA OTOIXEID Kal
UTTOXPEWOEI 0€ &Evo vOpIoua, Ta oToia epgavifovial ot 10TOPIKN agia petarpémovial o Eupw e
OUvVOAQYUOTIKA 100TIYIa TToU 10XUEI KATA TNV nEPOPNnvia TN auvalayig. Mn vopiopaTIkG TrEPIOUTIaKA
OTOIXEIO KAl UTTOXPEWOEIS G€ {EVO VOUIOA, Ta oTToia eugavidovial oty ebhoyn agia petarpémovral o€ Eupw
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HE TN ouvaAAayuaTIKA 100TIHIO TTOU I0XUEI KATA TNV Nuepopnvia Tou kaBopioBnke n agia. Ztnv TepimTwan
QUTH, O TIPOKUTITOUCEG GUVOAAAYUATIKEG BIAQOPES ATTOTEAOUV PEPOG TwV KEPAWV i CNUItwV aTrd TN PETABOAA
¢ €0Aoyng agiag Kal Kataywpouvtal oty KaTdoTaan ouvolikwy €addwv 1 ameubeiag ata idia kepaAaia,
avdAoya e 1o €id0g Tou VOUIoUATIKOU GTOIXEIOU.

3.4 XpnpaTOOIKOVOUIKG péTa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn Tapdywya XpnuaTooIKOVOUIKA Wéoa ammoteAoUv ol ammaithoelg, Ta Tauioka diaBéaiya Kal 1goduvapa,
deapeupéveg katabéaelg, Ta ddvela kai o1 TTPOUNBEUTES Kal AOITTEC UTTOXPEWGEIC.

Ta un Topdywya XPNUATOOIKOVOUIKG pECT avayvwpilovial apxIkG OTIC OIKOVOMIKEG KOTAOTACEIS OThV
€UAoyn agia Toug augnuévn katd Ta dueca kdatn cuvalhayrg yia Ta pEca TTou BEV KATnyopIoTrolouvTal aTa
XPNHATOOIKOVOUIKA pECA OTNV €UAOYN agia péow Twv amoTeAeapdTwy. MeTa TV apyIKi avayvwpion, Ta jn
TTOPAYWYA XPNKATOOIKOVOUIKA UET ATTOTIUWVTAI OTTWGS TTEPIYPAPETAI TTAPAKATW.

Ta xpnuaToolkovopikG péca avayvwpiovial OTIC OIKOVOUIKEG karaoTaoelg otav o Ouidog  yiveral
OupBaMbpevo pépog o ouvohhayr pE QVTIKEIUEVO Ta PECA auTd. Ta XPNUATOOIKOVOUIKG OTOIXEI
evepynTIKoU Tadouy va avayvwpifovial OTIC OIKOVOUIKEG KATAOTACEIG OTav Ta GUUBATIKA dIKalwyaTta Tou
Opilou emi Twv TaUEIOKWY EITPOWV TOU aToIkEiou autou ARCouv R Otav o Oupihog  uetafiBaoel 10
XPNHATOOIKOVOUIKO OTOIXEIO EvepyNnTIKOU G€ TPITO XWpic va diaTtnpAael Tov EAeyX0 i OAa Ta oua1wdn 0PEéAN A
TOUG KIvOUVOUG TTou guvdéovTal pe autd. Or ayopés kal TTWAAGEIS XPNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU
TTOU TTpaypAToTTololvVTal Katd TN ouviiBn dpactnpiétnta Tou OIAoU KOTOXWPEOUVTAI OTIG OIKOVOMIKEG
KOTAOTACEIS KATA TNV nuepounvia g auvaAiayrg, dnAadn katd tnv nuepopnvia mou o Ouihog deaueveTal
va ayopdaael ) va TTOUAAGE! TO XPNUATOOIKOVOUIKO aToIXEIO evepynTikoU. O1 XpnUOTOOIKOVOUIKEG UTTOXPEWTEIS
TTaUoUV va avayvwpiovTal aTIS OIKOVOUIKEG KOTAOTACEIS TAV 01 CUMBATIKEG UTTOXPEWOEIS TG ETaipeiag eTri
auTwv Aqéouv i akupwBouv.

3.4.1.a NeAdreg kal AoITéG aTaITACEIS

O1 mehdreg kal Moimég amaimioelg  ameikovifovral 0To avaméaBeato k60Tog e ™ WEBOSO TOU TTPayUaATIKOU
ETMITOKIOU, €KTOC TWV TTEPITITWOEWY OTTIOU UTIAPXE! EVOEIEN aTTOMEIWONG TNG aTaithang, omoTe utrohoyileTal
mpoRAeYn yI' autd Tn peiwaon. H amaitnon ameikovileTal aTo avakTAOIOo 006 TG W¢ N TTapolod agia Twv
MEANOVTIKWY TAPIOKWY POWV TTIPOECOPAOUNEVWIV [E TO TPEXOV ETITOKIO TNG NUEPOMNVIAS KAEITiuaTog TOu
ICOAOYIOWOU KaI N OXETIKA {npia PETAQEPETAI OTNV KATATTAGT GUVOAIKWY £060WV.(BAETTE AOYIGTIKA TTOAITIKA
3.9.1). Or amaimoeig BpaxutpdBeaung didipkeiag (evog £Toug) dev TTpoeo@AolvTal.

3.41.8 Tapakd diabéoipa Kal 1I0080vVaApa

Ta Tapiakd diaBéaipa kai 10oduvaya, TepIAauBAvouV PETPNTA OTO TAMEIO KaI KATABETEIC AWewS, KaBwG Kal
BpayutpdBeapeg emevbUOEIC APECNS PEUCTOTIOINGNG, OTIWG O PEXP! TPIWV HNvWv amd Ty nuepounvia
OUVTAEEWS TWV OIKOVOUIKWY KATAOTATEWY TIPoBeapiakég TpamelikéC KATABETEIC.

3.4.1.y Adveia

Ta AneBévta ddaveia avayvwpidoval apxika atnv e0Aoyn atia Toug, n otroia TTPooapUOLETal Ue Ta KOOTN TTOU
agopouv Aueca TIg ouvalayég autég. MeTayeveéoTepa, OTTOTIMWVTAI OTO avaTTOORETTO KOGTOG WE T XPARON
NG HEBOOOU Tou TTpayuaTIKoU eTmiTokiou. Ta képdn A o1 {nuieg, amd Ta aToixeia autd avayvwpiovtal wg
XPNUOTOOIKOVOUIKG €0080 1| £§080, Péow Tng dladikaaiag TG amdoPeons e T0 TPAYUATIKO €MITOKIO. Ta
KOOTN avadoxrg, Ta VOUIKA Kal Ta AOITTG QUECO KOOTN TIOU TTPAYPATOTIOIOUVTAI, Yid TV €kdoon Kupiwg
HaKPOTIPGBET WY daveiwy, AVAUOPPWVOUY TO TTOGO Twv dAVEIWY AUTWV Kal KATaXweoUvTal GV KATAoToon
OUVOAIKWV €000wv, e Baon T WEBodO Tou Tpayuarikol emTokiou katd Tn didipkeia NG auuBaong Tou
daveiou. OAa ta uméhoimra kdaTn daveiopoU, KataxwpoUvTal OtV KATAoTAON GUVOAIKWY €00dWV lE TNV
TTPAYUATOTI0INGT TOUG.
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3.4.1.8 MpounBeuTég Kal AOITTEG UTTOXPEWOEIG

O1 popnBeuTéC Kal 01 AOITIEG UTTOXPEWOEIS avayvwpilovTal aTo KGOTOG.

3.4.2 Moapdywya XpnHOTOOIKOVOUIKG HECT

O Ouihog &¢ xpnaipotolei Tapaywya XpnUATooIKOVOuIKG TTpoidvTa Kal Yéoa avTiaTaduiong Kivduvou.
3.4.3 MeToxik6 ke@aAaio

O1 kovég petoxég karnyoplotoloUvTal ota 1810 kepahaia. Ta k6o Tou ouvdéovTal Aeda e Thv €kdoon
KOIVWV HETOXWVY avayvwpilovTal we Jeiwan g Alagopdag utrép 10 ApTIO.

To k6OTOC KTACEWS Twv I10iWV PETOXWV MEIWHEVO UE TO QOPO €1000MUATOS (€dv OUVTPEXEI TTEPITITWON)
ep@aviCetar a@aipeTik@ Twv 1diwv ke@alaiwv TG Etaipeiag, uéxpic 6tou o1 id1eg WETOXEC TTOUANBoUV A
aKupwBouv. Kdabe képdog i {nuid amd TwAnon Twv 18iwv PeToXWY KaBapd amé auesa yia Tn cuvalayn
AoITrG KOGTN KOl POPO €I008AUATOC (av GUVTPEXEN TETOIO TTEPITITWON) Ep@avietal we amobeyatikd aTa idia
KepaAaia.

3.4.4 20vOeTO XPNHUATOOIKOVOUIKA PETT

2UVBETO XPNUATOOIKOVOUIKA Yéaa TTou ekdidovtal amd Tov Ouido  ammoteholvTal amod YETATPEWIUES OHOAOYIES
TTOU UTTOpoUV VA PETATPATIOUV O€ PETOXIKG KEQAAaIO kaTd Tnv emAoyn Tou katdyou. O apIBUOS TwWV PETOXWY
TroU Ba ekd0B0UV dev TToIKIAAEI avahoya e TIC aAhayég aTnv e0Aoyn agia Toug.

To oToIxeio TG uToXPEWONG £vOG OUVBETOU XPNUOTOOIKOVOUIKOU PECOU avayvwpileTal apyIika atnv e0Aoyn
adia piag apoyolag utoxpéwang Tou Oev el T duvATOTNTA UETATPOTIAG GE PETOXEC. TO GTOIXEID TwV 1BiWV
keQahaiwv avayvwpiletal apxika we n diagopd Petatl g e0Aoyng agiag Tou gUVBETOU XPNHATOOIKOVOUIKOU
péoou we alvolo Kal TNG eUAoyng agiag Tou OTOIKEIOU TNG UTTOXPEWGNS Kal w¢ TIAYIA TOKTIKA TOU OpiAou
karaxwpeital ota Aoimd AmroBepatikd. Tuxdv apeoa kOO ouvalaywv eTmigepifovTal Katd avaloyia pe Tig
OPXIKES AOYIOTIKEC agieC Twv OTOIXEIWV UTTOXPEWONG Kal 18wV KEQAAdiwV.

MeTad TNV apyIK avayvwpion, To OTOIXEID TG UTTOXPEWaNS evos GUVOETOU XPNUATOOIKOVOMIKOU HEGOU
amoTiuaTal 070 avamdoBeaTo KOATOS XpNOIOTIOIWVTAS TN HEBODO TOU TTpayUaTIKOU £TTITOKIoU. To GTOIXEi0
TV 10iwv Ke@ahaiwv Tou GUVOETOU XPNUOTOOIKOVOUIKOU WECOU OEV ETTIUETPATE €K VEOU WETA TNV aPXIKA
avayvwpion.

Toékol, pepiouara, {nuies kal KEPON TTOU AYOPOUV TNV XPNHATOOIKOVOUIKI| UTTOXPEWAN avayvwpilovtal atny
katdoTaon cuvohikwy egodwv. Or diavouég aToug petdyoug avayvwpilovial ata idia kepdhaia, kabapd amo
kGBe dpehog pdpou.

3.5 Evowuara mayia

Ta evowpara Tayia aTmeikovifovial 610 KOOTOG KTAONG, WEIWKEVO HE TIC CWPEUMEVEC OTTOGRECEIS KAl TIG
TUXOV OWPEUPEVEG ATTOPEIWOEIS TNG agiag Toug (anp. 3.9).01 agieg KOOTOUG KTHONG TWV EVOWUATWY Trayiwv
katd v 1 Aekepppiou 2004 nuepopnvia perdpaong ata A.M.X.M. mpoodiopionkav we €¢As : a) Ta yAmeda-
oIKOTEdA KaI Ta KTipIa Kal TeXVIKA épya amoTiuiBnkav atnv 0Aoyn agia katd Tnv nuepopnvia perdpaong , n
oroia TPOadIoPioTNKE aTmd avethpTnToug eKTINTES. B) Ta utrdAoITTa evowuara Tayia amoTiuRnkav oto
I0TOPIKG KOOTOG KTAONG TOUG. To KAOTOG KTAGEWS TIEPIAABAVE! AES TIC AuECT EMIPPITITEEG BATTAVES YIa TNV
amoktnon Twv oToixeiwv. Metd v Tpotrotmoinon Tou AAM 23 16K0I KO guvagr éEoda daveiwv TTou
AauBdvovtal yia Tnv ayopd rj KATOOKEUK Trayiou £mIROPUVEI TO KOGTOG KTHONG TOU PEXP! TNV NPEPOUNVIa TTOU
autod Ba Tebei o€ Aermoupyia.

MetayevéaTepeg SOTTAVES KaTaxwpoUvTal OE £TAUENON TG AOYIOTIKAG agiag Twv EVOWHATWY Trayiwv Povov
av mlavoloyeital 0TI JEANOVTIKG 0IKOVOpIKA 0@EAN Ba glopelgouv aTNV ETaIPEia Kal TO KOOTOG TOUG UTTOPEI
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va amoTiunBei agidmata. O EMOKEUES KOl OI CUVTNPAGEIC KaTaxwpeoUvTal T amoTeAéouara 6tav yivoval.
To KOOTOG KTAONG KOl O CWPEUPEVES OTTOOBETEIC TWV EVOWHATWY TTayiwv TTou TTwAolvtal fi amoaUpovral,
HETAQEPOVTAI TG TOUG QVTIGTOIXOUG Aoyaplacupoug Tn OTIypAR TG TwAnong f TN amoécupang Kal,
otrol0drmoTe kéPdOG A {nuia TPOKUTITEI, TEpIAaBAvETAI OTNY KATAGTAGT GUVOAIKWY EGOBWV.

O1 amooféoeig Twy evowuaTwy Trayiwv Kartaywpolvial GTnv KaTdoTaon GuvoAlkwy 060wy, BAcel Tng
éupeong otabepic  peBOdOU oméoPeong TN DIAPKEID NG EKTINWUEVNS WQENIUNG CwAg (n oTmoia
emavefetaletal o€ Tep1odikr) Paon). Ta oikémeda dev amoafévovial. H agia Twv PeATiwoewy, g€ akivnta
TpiTWY, amooPéveral kard TN didpkela TG MICBWTIKAG TEPIGBOU fj TNG WPENIUNG (wAG Tou Trayiou (OTo
HIKPOTEPO aTTd Ta BU0). Ta WiIcBwuéva Tayia amooBevovral pe Baon v w@ENIUn (wr Toug, ekTdG av 1
d1apkela TG MIoBWaEwWS gival WIKpGTEPN Kal To TTayIo 8ev avapéveral va TepieABel aTn karoxn g ETaipeiag
katd T Afén Tng oUuBacng, omméte Kal oI amooBEcelg dievepyouvrtal pe Bdan t didipkela TG WicBwong.H
evamopévouaa agia, eav dev gival achuavTn, emavampoadiopiletal o€ €TAaIa Paon. H ekTipwpevn diapkeia
WEEAIING CWAS KaTd KaTnyopia Trayiwv, £Xel wg akoAoUBwG:

Kripia kai eykaraoTdoeig 30-40 xpovia
Mnxaviuara 20-30 xpovia
MnxavoAoyikég eorAigudg 8-20 Xpovia
EmoTtnuovikd 6pyava 15-25 xpovia
MeTagopika péoa 7-12 xpovia
Emmia 10-15 xpovia
HAekTpOVIKOi UTTOAOYIOTEG 5-7 Xpovia
ZKeUN 10-15 xpovia
Mnxavég ypageiwv 5-10 xpovia
E¢omAiopog TnAETTIKOIVWVIWY 10-15 Xpovia
Normég eohiopog 10-15 Xpovia

Ta k6oTn TTOU OXeTi(ovTal PE TIG UTTOXPEWOEIC YIa ATOOoUPON Trayiwv oToIxEiwv avayvwpilovial, oThv
TEPiod0 TToU auTéG dnuioupyolvTal kail aTo Babud TTou ptropei va yivel Jia AoyIkn ekTiunan g euAoyng agiag
T0U¢. Ta OxeTikA kdOTN NG AMOOUPONG KEPOAQIOTTOIOUVTAI, WG PEPOS TNG OgIaC Twv OTTOKTOUUEVWY
EVOWUATWY TTayiwv.

3.6 AuAa mdyia mepiouoiaka aroiysia
(a) Eéoda épeuvag kar avarmruéng

Aataveg ot dpaOTNPIOTNTEC £PEUVOC TIOU TTPOYMOTOTIOIOUVTAI € TTPOOTITIKI) TV OTIOKTNON VEWV
ETTIOTNPOVIKWY KAl TEXVIKWY YVWOEWV KATAXWPEOUVTAl 0TV KATAOTOOT OUVOAIKWY £00dWV KATd TO XPOVOo
TTPAYHATOTIOINGNS TOUG.

Aataveg o€ dpaoTnpIdTnTES AVATITUENG, OTTOU Tal TTOPICHATA TNG £pEUvag epapudlovtal ag éva TTPAYPaUUa A
oxedI0oP6 Tapaywyng VEwv 1 onuavTiké BEATIWPEVWY TTPOIOVTWY Kal S1adIKaaIWY, KEQAAQIOTTOIOUVTal €AV
10 TPOidVTa A N diadikacia gival TEXVIKA Kal EPTTOPIKA eKUETOMEUaIPA Kal n ETaipeia d100éTel eTapKeig
opoug yia va oAokAnpwael v avamugn. H kepahaioroioupevn damdvn mepiAauBdvel 10 KOGTOG Twv
UANIKWv, Tnv Gueon epyaaia kal Tnv KaT@AnAn avahoyia yevikwy e§odwv. O1 Aormég damdveg avamugng
KOTOXWPEOUVTAI 0TV KATAoTOON OUVOAIKWY €000wv KAt 10 Xpovo Tpayuarotmoinang Ttoug. Ol
KE@aAQIOTTOIOUEVEG DATTAVEG QAVATITUENG EpaviCovTal aTO KOOTOG TOUG UEIOUPEVEG KATA TIC OWPEUUEVEG
amooBéoeig kal Kata TS {npieg amoueiwang Toug (onu. 3.9). O1 damaves avamTuéng Je TEPIOPICHEVN
weENIEN Cwn o1 omoieg KepaAalotoirBnkav, amoaRévovial amd v Evapén TG EUTTOPIKAG TTAPAYWYAS TOU
TP0idvTO¢ BAoEl TG Eupeans oTabeprg PeBddou amocPeong péoa ot Wia epiodo Tmou dev Eemepva Ta 20 £
kal umd v TPoUTIOBean OTI n eKpeTAAAEUON TOU  OUYKEKPIUEVOU TTPOoidvTog Bewpeital 61 Ba eival
ToUuAdI0TOV 20€TAG .
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(B) Noimra duAa mrepiouciaka aroixeia kar mapaxwpnoeis & dikalwuara Blounxavikig 1010KTnoiagTa
AuAa TTIEPIOUTIAKA GTOIXEID TTOU OTTOKTWVTAI EEXWPIOTA, avayvwpilovTal 0To KO6OTOG KTAGNS. MeTayevéaTepa
NG ATTOKTNONG ATTOTIMWVTAI OTO TTO00 AUTO, WEIOV TIC CWPEUPEVES OTTOORETEIC KAl TIC TUXOV OWPEUUEVEG
{nuieg amopeiwaong TG agiag Toug. H weéAiun {wA Twv GUAWY TIEPIOUCIOKWY CTOIXEIWV WUTTOPED va eival
TEPIOPIOKEVN 1) ATTEPIOPIOTN. TO KOOTOG TWV AUAWY TTEPIOUCIAKWY OTOIXEIWY, UE TIEPIOPITHEVN WOEAIUN (WA
amoaBéveral aTnv TEPiodo NG EKTIMWHEVNG WPENUNG CwNc Toug, We oTabepr éupeon péBodo amoapeang. O1
Gdel1e¢ amroaBévovral péaa aTo ¥pdvo TG TapaywyikAg XpnoIdoTNTAS TOug Kal, ae KABe TTeEpITTTwaT, UEXPI TN
MZEn TG VOUIKAG dIAPKEIAG TOUG. To KOOTOG TWV AUAWY TIEPIOUTIAKWY GTOIXEIWY WE ATTEPIOPIOTN WPENIHN
Cwn dev amooBéveral. YmoAeiyuaTikéG agieg dev avayvwpiloval. H weéAiun {wr Twy AuAwv TIEPIOUTIAKWY
oTolxeiwv aglohoyeital o€ €TI0 BAON KaI OTTOIEGOATIOTE TUXOV AVOUOPPWOEIS EQapUOlovTal UEANOVTIKA. Ta
Auha TrEplouaiakd aToixeia We TEPIOPITUEVN WQEAIUN Cwr, amooRévovial amd TV nUEPOUNvia, Katd v
otoia givai dlaBéaipa mpog xpran.

MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTIOINBEVTWY AUAWY TIEPIOUTIAKWY CTOIXEIWY, KEQAAQIOTTOIOUVTAI UOVO
otav auéavouv Ta PEMAOVTIKA OIKOVOUIKG OQEAN, TTOU EVOWUATWVOVTAI GTO CUYKEKPIUEVO TTIEPIOUGIAKO
aToixeio ou avagépovtal. OAeg o1 GAAeS daTraveg, e€000TTOIOUVTAI [E TNV TIPAYHATOTTOINGT) TOUG.

Ta duha TepiouoiakG  oToixeia eAéyxovialr yia amopeiwon (onu. 3.9), TouhdyioTov €mnaiwg, O
e€atopikeupévo eTTiTTEdO 1 g€ £TiTIEdO ovadag dnuioupyiag XpnUOTOPOWY GTNV OTTOIa AVIKOUV.

3.7 Emevdurika akivnra

Ta emevduTikG akivnta TEPIAAUBAVOUV KUPIWG Ypaeia KTIpiwv Ta oTToia KATEXOVTAI YIa LaKPOTIPOBETES
evoikiaoeig kai dev 1810xpnaipotoiolvTal amd v Etaipeia. O1 emevduoelg oe akivnta amoTidwvIal oty
€UAoyn agia Toug, n omoia avTITTPOOWTTEUE! TIG TIUEG TNG ayopdg kai TrpoadiopileTal amd ewrepikolg
ekTIUNTEG. TuxOv KEPSOC 1) Cnuia TTou TTPOKUTITEI amd aMayfy oTnv €UAoyn agia kataxwpouvtal otV
KataoTaon ouvoAikwy £06dwy aTo Aoyapiaoud Aoimd £0oda.

Otav éva maylo JeTa@épetal aTa eTMEVOUTIKA akivnta w¢ amotéAeapa alayig TG xprong Tou, Tuxdv
dla@opég avaueaa atn AoyioTIKA agia Tou TTayiou auéowg PETA TV NUEPOUNvia peTa@opds Kai TG e0Aoyng
agiag Tou, KataxwpoUvTal ameubeiag ata idia kepahaia edv agopolv £00da. Kard tnv TwAnon Tou Trayiou,
70 TTapamavw £0000 petagéperal ata kEPON €I¢ vEo. EAv Kat@ tnv Trapamavw PETaQopd TPoKUWEl {npia,
TOTE QUTA KaTaXWEEITAl APET OTNV KATAGTAGN OUVOMKWY E00dWV.

Ortav éva akivnto 1810xpno1doTroINGEl, TOTE PETAPEPETAI OTA EVOWWOTA TIEQIOUCIOKA OTOIXEIQ e AOYICTIKA
agia v evhoyn agia Tou kar@ TNV nuepopnvia g petagopds. Otav n Etaipeio avakataokeudlel éva
€MEVOUTIKO aKivnTo HE OKOTTd va xpnalgotroinBei kal ANl wg emeEvouon, TOTE TO TIAYIO TIAPAWEVE! OTA
€TEVOUTIKA akivnTta, amoTipdral Bacel Tou PoviéAou Tng eUAoOYNG agiag Kai dev LETOPEPETAI OTA EVOWHATA
TIEPIOUTIOAKA aToIXEIa KATA T DIGPKEI TG AVAKATAOKEUNS TOUG.

3.8 Amobéuara

Ta amobéuara amoTiywvTal 0Tn XaunAGTePn agia PeTagu kOOTOUG KTHOEWS Kal KABApAG peEUaTOTTOINCIUNG
agiac. To kdoTog mpoadiopiletal e T pEBodo Tou péoou aTabuikoU kdoToug. To kOOTOG TWV ETOIMWY
TTPOIOVTWV Kal Twv NITEAWV amoBepdtwy mepIAauBAavel 10 KOOTOG Twv UAIKWY, TO APETO epyaTikd KOOTOG Kal
avaloyia Tou yevikoU KoivoU kdoToug Trapaywyng. Koatog daveiopou dev Trepihaufdveral oto kdoTog
KTAOEWS Twv amobepdtwy. H KaBaph peuaToToInaiun agia ekTipaTal pe BAan TIG TPEXOUTES TIUEG TTWANONG
Twv amoBepdtwy oTa TAaiola TnG ouvhBoug HpaaTNPIGTNTAS APAIPOULEVWV KAl TWV TUXOV £E0DWV TTWANONG
OTTOU CUVTPEXEI TTEPITITWOT.

45



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3.9 Amopsiwon agiag mepIouaIaKwY OTOIXEIWV.
3.9.1 Xpnuarooikovopika aroixeia evepyntikou

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU efetalovial g€ KGBe nuepounvia aOVIAENS TwWV OIKOVOMIKWY
KOTOOTAOEWY WOTE VO TIPOODIOPIOTEl €AV UTTAPXE! QVTIKEIUEVIKA EvOEIn amopgiwang TG agiag Toug. Ta
XPNHATOOIKOVOUIKA aToIXEia evepynTikoU Bewpouvtal &1l éxouv amopelwbei dtav umapyouv evdeitelg ot
KATTOI0 yeyovog £TTESPATE APVNTIKA OTIC EKTILWHEVES EANOVTIKEG TAMEIOKEC POEC TOU GTOIXEIOU.

H (nuia amopgiwong €vog XPnUOTOOIKOVOMIKOU aToIxeiou Tou amoTtiudral 1o avamooBeaTo KAOTOg
uttohoyidetal w¢ n dlagopd PETatl TG AoyIGTIKAG Tou agiag kal TG Tapolodag agiog Twv EKTIMWHEVWY
MEANOVTIKWY TOHIOKWY pOwv TTPOECoQANPEVWY e T p€B0GO Tou TTpaypaTikoU emmiTokiou. H {nuia atropeiwang
avayvwpiletal Aueca aTnV KaTdoTaon OUVONKWY 000wV,

H {nuia amopeiwang avtiAoyidetal, av o avTiAoyIoudg autodg UTTopEi va ouvdeBEl avTIKEIUEVIKA WE yeyovas
TTOU CUVEBEI PETA TNV avayvwpIon TNG OTTOUEIWANG, KAl KATOXWPEITAI GTNV KATAOTAGT CUVOMKWY £008WY
yio OAQ TA XPNUOTOOIKOVOHIKA GTOIXEIO EVEPYNTIKOU EKTAC TwV B81aBETiwy TTPOg TTWANGN agloypdewy oy
KaTaywpeital arr eubeiag oTa idia kepdhaia.

3.9.2 Mn-xpnuarooIKovouIKd OTOIXEia EVEPYNTIKOU

Ta pn-XPnUATOOIKOVOMIKG OTOIXEiO TOU EvepynTIKOU, €KTOC amd emevduTikG akivnta, amobéuara Kai
avapalopeves @opohoyikés amaitoelg, e¢eT@ddovial e KABe nuepopnvia oUVIAENG Twv OIKOVOUIKWY
KOTAOTAOEWY, WOTE VO TIPOCDIOPICTEN AV UTTAPXEI QVTIKEIMEVIKY EVOEIGN amopgiwang g agiag Toug. Edv
umtdpéer Tétola évoelln, TOTe uttoAoyileTal n avaktAoIun agia autwy Twv TIEPIOUTIaKWY aToIxEiwv. Ta duia
TIEPIOUTIAKA OTOIXEIO e aTTEPIOPIOTN WPENIUN CwA A TA, AUAC TTEPIOUCIOKA CTOIXEIA LE TTIEQIOPICHEVN
weEAIUN Cwn Ta otoia dev eival akdua diabéaiya yia  xpron eAéyxovial TouhdyioTov ae £ThaIa BAon
avegptnta av utdpxel f Oxi évdelen. H Cnuia amopgiwong TG agiog Twv OTOIXEIWV TOU evePyNTIKOU
avayvwpiletal Aueca aTnv KATdoToan GUVONKWY E060WV.

H avaktiaiun agia Twv TEpIoUaIakwy aToixeiwv eivar n peyaAitepn petatl tng ebAoyng agiag Tou peiwpévng
katd Ta é€oda mwAnong kai ¢ agiag Adyw xprAong tous. MNa v afia Adyw XpAong, Ol EKTIMWHEVES
HEMOVTIKEG TapIOKEG PoéG TTpoECo@AOUVTaI OTNV Trapoloa agia e éva TTPO-POPOU GUVTEAEDT, O OTT0i0g
avtavakAd TIC TpEXOUTES agloAOYATEIS TG ayopPAc yia T XPOVIKI agia Tou XprUaToS Kal Toug KIvOUVoUG TTou
OoUVOEOVTAI LUE TO TTEPIOUTIAKG OTOIXEIO.

o éva TIEPIOUCIAKG TOIXEIO TTOU Oev ATTOQEPEI GNUAVTIKA AveEapTNTN TAKIOKA €100, N AVOKTAOIUN agia
kaBopietal yia Thv Povada TTapaywyng TAUIOKWY POWY, GTNV OTTOia TO TIEPIOUTIAKS OTOIXEIO AVIKE.

Znuia amopeiwang Tou £Xel avayvwpIaTED KATd TIC TIponyoUlEveS Trepiddoug emmavekTipdral g kabe xpnon yia
TUXOV evdeiteig Peiwang Tng Kar avtihoyileTtal eav utmpte aAAayh OTIC EKTIMATEIC TTOU XpnalyoTToIBnkav yia Tov
TTPO0dIOPIONG TNG AVAKTAGIUNG agiag. Znuia amoueiwaong avtidoyiletal Povo aTnv EKTaan KaTd Ty otmoia n
AoyioTIK agia Tou TrepiouaiakoU aToixeiou dev utrepBaivel T AoyioTik agia Tou Ba rpoadiopiférav, kabapn
amo amooPéocig, eav ev gixe karayxwpnBei n {nuia amopeiwang. Znuid amopgiwang Tou agopd utepatia dev
avTiAoyiceTa.

3.10 Mn kukAogopoUvra mepIoucIakd aroiyeia mpoopi{ouEva mpo¢ mwAnan

Ta Wn KUKAOQOPOUVTO TIEPIOUTIOKA OTOIXEIO TAgIVOUOUVTAI WG OTOIXEID TTOU TTpoopidovTal yid TTwANon Kai
kaTaxwpolvtal aTn xaunAdtepn agia uetagu tng AoyioTikAG agiag Kai Tng eAoyng agiag peiov 10 amaIToUuevo
yia TNV TTWANGn K60TOG, av n AOYIOTIKA agia avakTdral Kupiwg Péow NG TTWANGNG Kal 01 aTmmod T OUVEXN
XPAo™ TOUG.
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3.11 ®épog eicodnuarog

H emBdpuvon g xprong He @bdpoug €100dMuaTOG aToTeAeiTal amd Tov TpéXov @OPO Kal TOUG
avaparopevoug @dpoug, dnhadr) Toug Pépous (1 TIC PoPOAOYIKEG EAAPPUVOEIS), TTOU OXETICoVTal WE Ta
amelkovi{dueva oty Tpéxouca XpAon képdn A {nuiEg, aMa Ta omoia Ba katahoyioBolv ot PEAOVTIKEG
xpAoeig. O gOpog I00OAUATOS KATAXWPEITAI OTNY KATACTATT TUVOAKWY E06BWY, EKTAS TOU QOPOU EKEIVOU,
TTOU apopa cuvarhayég TTou kataxwpnonkav ameuBeiag aTa idia Keahaia, 0 0TT0I0G OTNV TTEPITITWAON AUTH
KaTaxwpeital ameuBeiag, kar@ avahoyo 1pdTo, oTa idia KepaAaia.

O 1péxov popog e100dAPaTOS Eival 0 avapevouevos TTANPWTEDS POPOS ETTI TOU PopoloynTéou €I00BANATOC TNG
xpAong, PACEl Twv IOXUGVTWY 1 OUCIACTIKA I0XUOVTWY OUVTEAEOTWY QOPOU, KATA TV nuEPOUNnVia Tou
IocoAoyIopoU KaBWG Kal OTTOI00MATTOTE AVATTPOCAPHOYH OTO POPO0 TTANPWTED TTPONYOULEVWY XPACEWV.

O1 avaBaMépevor @opor eigodruatog,  TTpoPAéTTovTal We TN pEBodO uttohoyiouol Bacel 1GoAoyiauol,
uttoAoyICOpevol €T TWV TTPOCWPIVIY dIOPOPWY HETAEU Twv AOYIOTIKWY TIOOWV TwWV OTOIXEIWV TOU
EVEPYNTIKOU Kall Tou TrabnTikoU yia OKOTIoUG GUVTIAENG TWV OIKOVOMIKWY KATAOTAGEWY KOl Twv TTOOWY TToU
xpnoiyotrolouvTal yia gkotoUg @opoAloyiag. Ta tmood Twv avafardpevwy @dpwy TTou TTpoBAéTovTal
BaaiCovtal aTov avapevopevo TpdTo uAoTToinaNG A d1aKAVOVIGHOU Twv AOYIGTIKWY TTOTWY TwV OTOIXEIWY TOU
EVEQPYNTIKOU Kall TOU TTaBnTIKOU, BACEI TWV IGXUOVTWY ) OUCIAOTIKA I0XUOVTWY TUVTEAETTWY Qdpou, Katd Tnv
nuepopnvia tou loohoyiapou. O1 akdAoubeg TTpoowpIVES dlagopég dev AapBdvovtal umdyn: utepatia Jn
EKTTITITOMEVI VIO POPOAOYIKOUG GKOTIOUG, N apPXIKF KATAXWpPnan OTOIXEiwY Tou evepynTIKOU Kail TTadnTikoU n
otroia dev £TNPeAdel 0UTE TO AOYIOTIKG 0UTE TO POPOAOYIKG KEPDOG Kal BIAQOPEG OXETICOPEVES E TUHHETOXES
ot BuyatpikéG otnv éktaon Tou autég Oev Ba avaoTpagolv oTo Gueao WéAMov. O1 avaBaAAdueveg
@opohoyikég amaimioelg  avayvwpifovial yia OAeC  TIC EKTTIEOTEEC TTPOCOWPIVEG  BIAQOPEG KAl TIG
axpnoIJoTIoINTEG  POPOANOYIKEC (nuieg, Katd Tnv éktacn Tmou eivalr mlavd 61 Ba umaptouv €TApKA
@opoloynTéa kEPON 01O WEANOV, évavTl Twv OTOiWV O AXPNCIMOTIOINTEG QGOPOAOYIKEG (nuieg Kal ol
avapalopeveg  @opohoyikéG amaITAcEIC Wmmopei va  ypnoidotroinBolv. H adia twv  avaBarouevwy
@opoAoyIKwY aTTaIThaewy EAEYXETaI O€ KABE nuepopnvia looAoyiopoU Kal PEIWVETAI KATA TNy EKTAOT) TToU Bev
QVAUEVETAI VO UTTAPCOUV ETTAPKA @opoAoynTéa képdn, Tou Ba kaAUwouv Tnv avaBaAAduevn @opoloyikn
armaitnon.

MpdoBetol dpol £100dAPATOC TTOU AVAKUTITOUV aTrd T SIAVOURA HEPICUATWY KATaXwEoUVTal OTOV idI10 Xpdvo
ME QUTOV TNG UTTOXPEWANG KATARBOAAG TOU OXETIKOU PEPITUATOG.

47



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3.12 [lMapoyég oTo mpoowmiko
(a) Mpoypdupuara KaBopIoLEVWY EICPOPWYV

Ta TpoypauUaTa KABoPIoUEVWY EICPOPWY aPopoUV £I0PopéC ae avethptnta amd Ty Etaipeia ac@alioTiké
Taueia yia ouvtagiodoTikéG Tapoxég Twv epyalopévwy yia TIC otroie n Etaipeia dev £xel vopikA 1 oupBaTikn
uttoxpéwon Yo EmTTAEoV  peAoVTIKEG Trapoxéc. O1 €10QopEC AUTEG avayvwpilovtal OTIC BOTTAVES
TTPOCWTTIKOU OTNV KATAGTAGN GUVOAIKWY £500WY £QapHAZovTag TNV apxr) Twy deBOUAEUPEVWV.

(B) Mooypduuara KaBopioEVWY TTAPOXWY

H kaBapr) utroxpéwan TG ETaipeiag OxeTIKA e TTPOYPAUPATA KOBOPIOHEVWY TTOPOXWY TTPOS TO TTPOCWTTIKO
uttoAoyidetal (XwpIoTd yia KGO TTPAYPAUUA) e UTTOAOYIOUO Twv PEAOVTIKWY TIAPOXWY TTOU 01 £pyaouevol
dikalolvtal évavtl TNG UTIMEETiag Toug aTn mapoloa Kai TIG TrponyoUueveg mepiddoug. Or peAAovTIKEG
TTapoxég Tpoeto@AolvTal aTnv Tapoloa agia PETA TNV aQaipeon TG €UAoyng agiag Twv TIEPIOUCIAKWY
oTolxeiwv Tou TTpoypduparog. Q¢ emTdkio TTPoECOPANGNG Bewpeital n amoédoan kaTd TV nuEPOUNnvia
ICOAOYIONOU TWV OWOAGYWV UWNARG TOTWTIKAG dlafdduiong, Ta omoia €xouv nuepopnvieg ARgng Tou
TTpoaeyyicouv Ta Xpovikd dpia Twv uttoxpewaewy TG Etaipeiag. H utmoxpéwaon auth utroAoyidetal Tnoiwg e
Bdaon oikovopIKES Kal avaAoyIOTIKEG TTAPABOXES, OTTO AVECAPTNTOUC AvaAOYIOTES XPNOIPOTIoIWVTAG T HEBOBO
NG TTPOPAETTOMEVNG TTICTWTIKAG Hovadag.

Otav oI Tapoxég evag TPoyPAHATOS BEATILOVOVTAL, N avaloyia Twy AuEnUéVWY TTAPOXWY TTOU dgopoly Thv
TapeABoloa utnpeaia Twv epyalouévwy KaTavéueTal we darmavn aTnv KaTdaTaan GuvoAikwy eaddwv e T
xpon g aueong WeBddou aTo PEGO Gpo Twy TIEPIOdWY PEXP! TNV KATOXUPWGT) TWV TTAPOXWY. ZTNV EKTAAN
KOTA TV OTT0iA 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OOTTAVN KATOXWPEITAI aUéCWS 0TV KATAoTaon
OUVOAKWY £0GdWV.

To kaBapod kdaTog TG Xpriong mepiAauBaveral atny KataaTaan ouVOAKWY E50dWY Kal atmoTteAeiTal amd v
TTOPOUCA agia TWV TTOPOXWY TTOU KATéOTNOaV OEOOUAEUPEVEG, KATA T SIGPKEID TNG XPAONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KGATOG TTPOUTINEETTAG KAl TO AVAAOYIOTIKA KEPON A {nuieg.

Ooov agopd Ta avaloyioTiKa képdn Kal {nuieg TTou TTPOKUTITOUV KATA TOV UTTOAOYIONG TNG UTTOXPEWONG TNG
Etaipeiag amé éva mpdypauua, oty €KTOON TTOU TA CWPEUHEVA W avayvwpIoUEVA avaloyIoTIKA KEPDN 1
(nuieg umepPaivouv 10 10% TOU MeEyaAUTEPOU TTOOOU WETAEU TNG TTOPOUCAS  agiag Tng OEauEUDNS
KaBopIopévng TTAPOXAG Kal TG E0AOYNG OGiag Twv TIEPIOUTIAKWY GTOIXEIWV TOU TTPOYPAUKATOC ETTIUEPICOVTAI
OTnNV KATdoTac GUVOAIKWY £00dWY OTOV OVOMEVOUEVO WECO 6PO TNG ATTOMEVOUCAS EQYACIOKNS (WA TWV
UTTaMAAWY TTOU  GUUKETEXOUV OTO TTPOYPAMMA.  AIOQOPETIKG, Ta avaAoyioTIKG KEPSN Kai {nuieg Oev
avayvwpidovtal.

Otav o umohoyiop6g kataAfyel oe 6geAog yia v ETaipeia, 10 mepiouaiakd aToixeio meplopileral aTo
kaBapd GBpoioua Twv Un avayvwpioPévwy  avahoyioTIKwy {nuiwv kal Twv darmavwy TapeABolong
UTTNPETIAg Kal TNG TTAPOUTAS Agiag Twy TUXWY JEAAOVTIKWY ETTIOTPOQWY ATTO TO TTPOYPAUKA 1 TWV JEIWTEWY
TWV JEMOVTIKWY TUVEICQOPWY OTO TTPAYPALO.
() BpaxutrpdBeopeg Tapoxég 0To TTPOCWTTIKG

O1 BpayutpdBeopeg TTAPOXES OTO TTPOCWTTIKG KataxwpoUvTal aTig dATTAveS TTPOCWTTIKOU OTNV KOTAOoTaON
OUVOAIKWY 008wV dTav TIpayuaToTolouvTal kai Oev TTPOECOPAOUVTA.
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3.13 [poPAéyeis

O1 mpoBAeweig avayvwpilovtal étav o Opidog éxel Tapouca GéCEUCn (VOIKA A TEKPAIPOHEVN) WG
amoTéAeopa evog yeyovdtog Tou TrapeABAVTOG Kai eivar mBavd 61 Ba umapdel ekpor] TOpwV yia TO
dlakavovioué TG Ofopeuong kal T0 TooO authg pmopei va ekTiunBei agidmata. O TpoPAEweIg
gmavegetalovial o Kabe nuepopnvia loohoyiopou kal, av dev ival TAEov mBavd o1l Ba uTdpéel ekpon
TOpWV yia 1o dlakavoviouo g déapeuong, ol TpoPAéwels avTihoyiovtal. O1 TpoBAEWeIS XpnaiuoTTololvTal
HOVO yIO TO OKOTTO yia Tov 0TT0i0 apxXIKG dnuioupynenkayv. Av n emiTTwon eival onpavtike, ol TTPORAEWEIS
KaTaywpouvtal o€ TTPoeEo@Anuévn Baan Twv avauevouevwy HEANOVTIKWY TAWIOKWY powv, WE TN XpAon evég
PO @OPOU ETTITOKIOU, TTOU AVTAVOKAG TIC TPEXOUOEG EKTIUACEIS TNG ayopdgs yia Tn diaxpovikr agia Tou
xpAuarog, kar Toug KIvoUvoug Tou oxeTiovral e Tnv utoxpéwon. Otav yiveral TpoegdpAnon Twv
TpoPAEwewY, n augnon g TPdRAEwng TTou o@eieTal aTO TIEPACUA TOU XPOVOU, KATOXWPEITAI gav KOGTOg
daveiouou.

O1 mpoPAéwelc yia avadidpBpwaon avayvwpilovtal dtav n Etaipeia £xel eykpivel éva AETITOPEPES KAl ETTIONHO
ox£010 avadidpBpwong kar n avadidpbpwon, €ite Exel apyioel R €xel avakolvwlei dnpociwg. Aev
avayvwpidetal TPABAEWn yia JEANOVTIKEC AsIToupyIKES CnpiEG.

3.14 ‘Eocoda

Ta €goda mepihappavouv v euhoyn agia Twv TwARCEWY ayaBwv kal TTAPOXAS UTTNPETIwY, kaBapd atoé
TOUG QVAKTWHEVOUG POPOUG, EKTITWOEIS KAl ETICTPOPES. H avayvwpion Twv egodwv yiveral wg e¢ig:

(a) MwAnoeic ayabwy

O1 TWAATEIS ayabwv PEIWPEVES HE TIC XOPNYOUEVES EKTTTaEIS avayvwpilovtal tav o Opidog Tapadidel Ta
ayabd oToug TeAdTEG, TA ayaBd yivovtal ammodektd amd autoUg, petapiBadovTal ol Kivduvol TTou OXETICovTal
ME TNV KUPIOTNTA QUTWVY Kal N ioTrpagn Tne amaitnang eival ebhoya eCac@aniguévn.

(B) Mapoxri urmpeaIiv

Ta £€0000 a6 TTAPOXI UTINPECIWY avayvwpifovial aTny Tepiodo oTnv otroia Tapéxovtal e Baon 1o oTadIo
oAokAApwaoNG TNG UTTNPETIaCG.

(v) Egoda amd rdkou¢

‘Eooda amd 1éKoug avayvwpioviar 6tav o T6Kog KaBiotatal dedouleupévog (ue Bdon T péBodo
TTPAYHATIKOU ETTITOKIOU).

(6) Ecoda amo mapaywpnoelg SIKAIWPATWY XpRans AUuAWY TIEPIOUTIOKWY OTOIXEIWY TOU EVEQYNTIKOU
‘Eooda amd mapaxwproeig SIKawPdTwy XpAang AuAwY TTEPIOUCIOKWY CGTOIXEIWY TOU EVEPYNTIKOU (OTTWG
eumropIkG ofpaTa, SITTAWHATA EUPETITEXVIAS) avayvwpiovTal KAavoVIKA, CUNQWVA WE TNV ouaia TG OXETIKAG
oUppaong. H Etaipeia mpoadiopilel av n guvalayn, we TPo¢ TV ouaia g, ival TTwANon TEPIOUTIAKOU
oToIXEioU i BIKAIWUATWY A €ival Pia ouuwvia TTapayxwpnong adelag ekuetdAeuonc. H auvaliayr autn
otV oucia amotehei €00d0 amd TwANoN, Ye Ta €00d0 TG va avayvwpiovtal yia T petaifaon twv
SIKaIwPATWY aToV OIKaI0dAX0, OTIC aKdAouBeC TEQITITWOEIC: ) Ta dIKAIWKATA IO TO TIEPIOUTIAKS OTOIXEID
¢xouv petafiBacbei otov dikaioddxo ae avidAayua yia pia oTabepn apoIBn 1 Pn EMIOTPETITEES EYYUATEIS B)
n ouupacn dev umopei va akupwBe y) o dikaioddxo¢ umopei va ekueTaAAeubei Ta dikaiwuatd yia 1o
TIEpIOUCIaKG aToIxeio eAeUBepa (dnAadr n Eraipeia dev diatnpei mAéov OlaxelpioTikG éAeyxo) kai O)
n Etaipeia dev £xel UTTOAOITIEC UTTOXPEWTEIS VO EKTTANPWOEL.

AlagopeTikd, Ta €é00da autd Bewpeital 611 axeti(ovTal Pe 10 dIKAiWUA XProNg TOU TIEPIOUCIAKOU GTOIXEIOU
Katd Ty Tepiodo Adeiag XpARong Kal avayvwpidovtal katd v dIdpKeIa Thg TEpIGdoU auTAg.

(¢) Ecoda amo auyyeveic Etaipeiec

MNa 1a é00da amé ouyyeveic etaipeieg BAETe onueiwon 3.1

49



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3.15 Miobwaeic

O Ouihog ouvamTel oupPdoeig pioBwong emi evowudTtwy Tayiwv w¢ pobwrhg. Otav ol kKivduvol Kal Ta
OQEAN TWV EVOWUATWY TTayiwv TToU EKUITBwvovTal, YETagépovTal oTo HIGBwTH, TOTE 01 avTiOTOIXEC GUURACEIS
xapaktnpidovial we xpnuatodotikés Wigbwaelg. OAec o1 umdAoimeg auppaoeis picbwang xapakmpilovral
wg Aeitoupyikés WIoBwoelg. AvOhoya PE TO XOPAKTNPIOTIKA TToU QIETTOUV TIC OUPBAOCEIS pioBwong o
AOYIOTIKOC XEIPIOHOG TOUG, £XEl WS ECAG:

a) XpnuarodoTIKES IIOOWOEIC

ZTIC TIEPIMTWOEIG GUUBATEWY XpnuaTtodoTikAg pioBwaong o pioBwpévog etomhiouds TepIAapBaveral otnv
avdhoyn karnyopia Trayiwv, WG Kai Ta IDIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGT TIPOG TOV EKUITOWTH
TepIAAUBAVETAI OTIC AOITTEG UTTOXPEWOEIS. Ta pIGBwpEva, W XpnuaTodoTikh WioBwaon, Tayia Kal n OXETIKA
utroxpéwaon, avayvwpilovial apxik@ otn pikpdtepn agia petacl tng ebAoyng agiag Twv Tayiwv Kal g
TTOPOUCAG agiag Twv AAYiCTWY UTTOXPEWTIKWY MICBWHATWY, KOTd TV évapén ¢ HioBwaong,  Tmou éxouv
oup@wvnBei va kataBAnBouv atov ekuioBwh. H Tapolca agia Twv PioBwuaTwy utroAoyileTal e ETMITOKIO
TTPOEEOPANTNG ekeivo TTou avagépetal e Baon 1o emTokio daveiguol Tou Ba empBapuvétav o Ouihog yia
avTioToIxn XPnUaToddtnon TG yia Tov idlo akotd. MeTd v apxIkf kataxwpenaon, Ta Tayia amooBévovral e
Bdaon v weéAiun {wr Toug, ekTOC av n DIGPKEID TNG MIOBWOEWS €ival MIKPATEPN Kal TO TIAYIO0 eV avaEVETal
va TepIEABel o kaToxr) Tou Opikou kard T ARgn TG oupBaang, oTmoTe Kal oI aTToaBECEIC BIEVEPYOUVTAI JE
Bdon ™ didpkeia G pioBwang. Ta piobwparta ou karaBdAovial aTov eKUIoBWT, kaTavéuovTal Ge peiwan
NG UTToXPEWGNS Kal eMBAPUVON TwV GUVOAIKWY €000WY we £€00a €K TOKWY, PE PACTN TNV TOKOXPEOAUTIKA
Tepiodo.

B) AcitoupyikéC IoBwoeIc

ZTIC TIEPITITWOEIS AEITOUPYIKWY UIoBwotwy, 0 OpiAog dev kataxwpei 10 HIoBwPévo TTAyI0 w¢ OTOoIXEID
EvepynTIKoU, avayvwpiel 8¢, wg €000, aTIg karnyopieg dioiknTiké £E0da kail £€0da BIaBETEWS, TO TTOG6 TwV
MIGOWUATWY TTOU AVTIOTOIXOUV GTN XPOT ToU MICBwUEVOU TTayiou, Ue Tn YEBodo Tou deBOUAEULEVOU.

3.16 Képdn / ({nuicg) ava peroxn

H Eraipeia mapouoiddel Baoika kai Tpooappoapéva képdn/ (Cnuieg) ava petoxr. Baoika képdn/ (Cnuieg) ava
petoxn umoAoyifovral diaipwvtag 10 kéPdOG i T nuia Tou avahoyei aToug peTdxoug TG ETaipeiag pe 10
pEoo aTaBUIopEVO apIBUS KOIVWV PETOXWY O€ KUKAOQOpia katd T didpkela TG TrEpIGdou.

Ta mpooappoauéva képdn/ (Cnuieg) avd petoxr utroAoyidovtal Pe TNV TTPOGOPUOYI TOU KEPBOUG A TNG {nuiag
TTOU avOAOYEI OTOUG HETOXOUG Kl TOU UEOOU OTABUICUEVOU apIBUOU KOIVOV HETOXWY 0€ KUKAOQOpIa yia TIG
emMOPATEIG OAWV TWV UVNTIKWY TITAWV PETOXWV, OI OTTOIEG ATTOTEAOUVTAI OTTO PETATPEWIUEG OJOAOYIES.

Ta képdn/ (Cnuieg) ava petoxf dev avampooapudlovial (un TTPOCAPUOCHEVA ) OTav N emidpacn Twv
duvnTikwv TiTAwv gival atgnon (ueiwon) Twv Kepdwv ({nuiwv) ava peToxn.

3.1 7 Mepiopara

H diavopr Twv pePIoUATWY OTOUG PETOXOUS NG ETaipeiag kataxwpeital wg umoxpéwan oTig OIKOVOUIKEG
Kataotaoeig 6tav n diavoun eykpiveral amd m Feviki Zuvéheuan Twy petdxwv. O1 avwVUNEG ETAIPEIES
uttoxpeoUvTal, ekTdc €dv n Mevikg Zuvéleuon Twv Metoxwv amogacioel dIaQOpETIKA, va dlavéuouv oe
HETPNTA, KGOE £T0G, OTOUG PETOXOUG TTOG0OTO TOUAAYIOTOV, 35% €TTi Twv KABAPWY KEPSWV.

3.18 Zupwneioudg amaITOswWV-UTOXPEWTEWV

O oupywN@IoPOS XPNHATOOIKOVOUIKWY TIEQIOUCIAKWY OTOIXEIWY HE UTTOXPEWOEIS KAl N QTEIKOVION TOU
kaBapoU TTo00U TIpayuaToTIoIETal YOVO EPATOV UTTAPXEI VOMIKO BIKQiWHA yIa CUPYNPIOUO Kal UTTAPXEI
mpdBean yia diakavovioud Tou KaBapou TocoU TToU TTPOKUTITEN ATTO TOV CUHWNIOUO 1) yia TAUTOXPOVO
dlaKAVOVIOO.
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3.18.a 'vwOoTOITOINCEIC CUYKPITIKWY QVAUOPPUOEWY

Or1rou KpiveTal arapaitnTo, T GUYKPITIKG GTOIXEIa TNG TTPonyoUlEVNS TIEPIGBOU avaTTposapudlovTal yia va
KaAUwouv ahAayEg aTnv TTapoudiacn TG TPEXOUGAG TIEPIGAOU.

3.19 Xpnuarooikovouikda éooda -é§oda

O1 kaBapég xpnuaTooikovopikéG damaveg amoteAoUvial amd XPEWOTIKOUG TOkoug €T daveiwv TTou
uttohoyidovtal Bacel TG PeBddou Tou TTPaYHATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG aTTo £TeVOUBEvVTa
d10Béa1pa, €00da amd pepiopata Kal Ta guvalaypaTika képdn kal {nuie Ta otoia TrapoudiddovTal o€
kaBapn paan.

O1 dedouheupévol TIOTWTIKOI TOKOI KATOXWEOUVTAI 0TV KATACTAGT GUVOAIKWY £060wv Baael TG eBddou
TOU TTpayuaTiKoU ETTiTokiou. Ta €é00da aTmo Ta JepiouaTa KATaXWPoUVTal GTNV KATAOTAGT GUVOAIKWY E00dWY
TNV NUEPOUNVIa EYKPIONG BIAVOPAG TWV LEPICHATWY.

4. Néa mpéruma, véec OIEpunVveies Kal TPOTTOTTOINTEIS yiA Ta oTToia ) papuoyn Toug Ogv ivai
utroxpewrikn yia xpnoeis ue évapén v 1 lavouapiou 2010 kar éev éyouv uioBetnBei mpowpa
amd v Eraipeia

Ta véa TPOTUTIA, BIEPUNVEIES KAl TPOTTOTTOINGEIS UQICTAWEVWY TTPOTUTTWV Ta OTTOid £XOUV €KO0Bei MG N
£Qapuoyr Toug dev UTTOXPEWTIKA Yia XpAoeic pe évapdn v 1 lavouapiou 2010 kai 6ev £xouv uioBenBei
TPéwpa amod Tv ETaipeia mapartibevral TapakdaTtw:

* AigBvég MpoTutro XpnuaTooikovopiKAG Ava@opdg 9: «XpnuaTooikovouika péaan. loyuer yia XpHoeig Je
évapen 1.1.2013. To véo TpdTUTTO £kBGBNKE OTA TTAQICIO TG TTPWTNG GACNG TOU £PYOU Yid ThV avabewpnon
ToUu AAI 39 kar katd Tov TPOTTO AUTO, GTNV TTPWTN AUTA GACT, £xel w¢ TEdIo EQappoynG TNV Tagivéunan Kai
ammoTiunon Twv  XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU EvepynTikoU. ZUPQWva ME TO VEO TIPOTUTIO, TO
XPNMATOOIKOVOIKG OTOIXEIO TOU EvEQYNTIKOU TTPETTEI, KOTA TNV APXIKA avayvwpIior, va Tagivopouvtal o€ dUo
MOVO KOTNYOpiEC, O eKeivn OTNV OTIoIA N ATTOTIUNGN YiveTal aTo avamdoPeaTo KOOTOG Kal O€ EKEivn TNV
omoia n amotiynon vyiverar oy €tloyn agia. Ta kpimpia Ta omoia Ba TPETEl va guvUTIOAOYIOTOUV
TIPOKEIUEVOU VO OTTOPACIOTEN N APXIKI| KATNYOPIOTTOINON TwV XPNMOTOOIKOVOUIKWY GTOIXEIWV TOU EVEPYNTIKOU
eival Ta akdhouBa: i. To emixeipnaiak6 Poviéo (business model) To omToio XpnaIPoTIoIET N ETTIXEIPNGT YIa TN
dlayeipion Twv Péowv autwv. ii. Ta XapokKTPIOTIKG Twv GUUROTIKWY TOPEIOKWY POWNV TWV PECWV.
EmmpdobBera, 1o IFRS 9 emmpétel, katd v apxIki avayvwpion, ol emevOUOEIS 0€ GUUKETOXIKOUG TITAOUG va
TagivopnBolv o€ Karnyopia amotipnong oty €uhoyn agia PEOW Twv AOITTWV OTTOTEAECUATWY Ta OTToia
KaTaywpouvTtal ateubeiag ota idia kepaAaia. Mpokelpévou va guupei autd, n emévouan auth 6ev Ba TPETE
va dloKpaTeiTal yia eUTTopikoUs okotols. Emiong, 6oov agopd OTa evowpatwuéva mapdywya, OTIg
TIEPITITWOEIC TTOU TO KUPIO oupPdAaio euTiTitel oTo Tedio e@apuoyng Tou AMXM 9, 10 evowuaTWéVO
Tapdywyo dev Ba Tpémel va dlaxwpidetal, 0 de AoyIoTIKOS XeIpIopds Tou uPpIdikoU oupBoiaiou Ba TpéTel
va BacioTei o€ 600 avaeépBnkav avwTépw avapopIKA LE TNV TAEIVOUNGT TwV XPNHOTOOIKOVOMIKWY Péowv. H
Eraipeia  €&e1aler ig emmTwoeig mou Ba €xel n uloBéTnon Tou ev Adyw TTPOTUTIOU OTIG OIKOVOUIKEG TNG
KOTAOTAOEIG.

* Tpotrotroinon Tou AigBvoug AoyioTikoU lMpotitrou 24: «M'vwaoToTIOIRCEIG TUVOEDEPEVWV PEPWVY. |OYUEI
yia xproeig e évapgn 1.1.2011 To avaBewpnuévo AAI 24 TpotroTroli Tov OPIoHG TWV GUVOEDEUEVWIV HEPUIV
kaBwG KaI opIouEVES aTTd TIG TPOTTOTTOIRCEIS TTOU APOPOUV O ovTOTNTEG CUVOEDEUEVES e TV KUPépvnon. H
Eraipeia €€etddel Tic emmTwoelg Tou Ba éxel n uioBETNON TNG €v AGyw TPOTIOTIOINGNG OTIC OIKOVOUIKEG TNG
KOTAOTACEIG.

« Tpomomoinon Tou AigBvolg AoyioTikoU Mpotumou 32: «Tafivounon twv SIKAIWHATWY £KDOTNG»
(Kavoviopog 1293/23.12.2009) loxuel yia xproeig pe évapgn 1.2.2010. Ta xpnuatooIKOVOUIKA UECT T OTTOIO
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divouv 10 diIKaiwpa GTOV KATOXG TOUG Va OTTOKTACEI GTABEPS apIBUG ETOXWY WIag eTaipiag ae Kabopiapévn
TIUA, n omoia d0vatal va gival EKPPOACMEVN OE OTIOI0dNTIOTE VOMIOUA, aToTEAOUV OTOIXEID Twv 1Biwv
KeQahaiwv, pe Tnv TpoUmdBean OTI n eTaipeia Tapéxel 10 dikaiwpa auté avaloyikd ot 6Aoug TOug
UQIOTAEVOUG HETOXOUG OI OTTOIOI £XOUV GTNV KATOX!| TOUG TV idIa KaTnyopia un TTapAaywywv GUUHETOXIKWY
TiThwv. H ETaipia  €fetalel Tic emmTwoelc ou Ba £xel n uioBETnon TG ev Adyw TpOTTOTIOINGNG OTIC
OIKOVOUIKEG KATAOTAGEIC.

Emiong, 10 ZuuBoUAio AieBvwv AoyiaTikwv MpoTimwy £xel ekdwael Ta TapakdTw TPOTUTIa Kal AlEpunveieg,
10 oTroia dpwg dev éxouv ul0BeTnBei akdun amd Tnv Eupwrdikh Evwaon Kail dev £XOuv £QAPHOCTE] TTIPOWPA
amo6 v Etaipeia .

* Migppnveia 19: «EE6QANGN XPNUATOOIKOVOUIKWY UTTOXPEWOEWY e EkdoON HETOXWV» loXUEI YIO XPrOEIC HE
évaptn 1.7.2010. Zouewva pe T Aigpunveia 19, n ékdoon peToxwv yia Tnv £EOQANGN Tou GUVOAOU i PEPOUC
MIOG XPNHATOOIKOVOUIKAG UTTOXPEWONG aTTOTEAET « Tipnuay We v évvola tou amartei 1o AAM 39 yia
diakoTr avayvwpiang. O1 petoxég Tou ekdidovTal yia Ty €E0QANGT TG XPNUOTOOIKOVOUIKAG UTTOXPEWONS Ba
QTTOTIMWVTAI KATA TNV apXIKA avayvwpian aTnv ehoyn agia, extdc edv n ebhoyn agia Twv TiTAwv dev ptTopei
va ekTIunBei agiomoTa. Edv e v €kdoon Twv WETOXWV €EOPAEITAI POVO PEPOS TG XPNUOTOOIKOVOMIKAG
UTTOXPEWONG, 0 OPEINETNG Bal TTPETTEI VA EKTIUATEI €AV TO «Tiunuay OXETICETaI WE TV TPOTIOTTOINGT TWV dpwv
NG utroXpéwaong Tou eakoAoubei va ugioTatal. Yo autéc TIC OouvBrikeg, 0 oQeIAéTNG Ba Tpémel va
KOTAVEIWE! TO TipNUa 01O PEPOS TTOU aPopd £E0QANGN UTTOXPEWGNG KAl OTO WEPOG TTOU 0QOPda TPOTTOTTOINGT
utroxpéwang. H diagopa avapeaa ot AoyioTik aia TNG XpnUOTOOIKOVOMIKAG UTToXpEWaNS (1) Tou WéPOoug
TNG) ToU TralEl va ugioTaTal Kol Tou TIPAUATOS TTou KatafdMetar Ba avayvwpiletal oty KatdoTaon
OUVOAIKWY €00dWV TNG TEPIOdoU. Emonuaivetal Twg n avwrépw Algpunveia €xel egapuoyr) HOVo OTIg
TIEPITITWOEIG ETAVOASIOTIPAYUATEUGNS TWV OpwV Hiag ouppacng Kai 01 OTIC TEPITITWOEIS OTIG OTIOIES N
duvatdTnTa €E6QANGNS XPNUATOOIKOVOUIKWY UTTOXPEWTEWY WE £kDOON PETOXWY TIEPIAaUBAvETAl OTNY apXIKA
oUpBaon. H Etaipeia  €€etdler Tic emmTwoelc mou Ba £xel n uioBétnan g ev Adyw Olepunveiag aTig
OIKOVOUIKEG TNG KOTAOTACEIC.

* BeAtiwoeig AieBvwv AoyioTikwy Mpotimwy 210 TAAIGIA TOU TTPOYPAPHATOS TWV ETNCTWV BEATILWCEWY
Twv AleBviv AoyiaTikwyv Mpotimwy, 1o ZupBouAio e¢tdwae 10 2010, TPOTTIOTIOINCEIS OE EMIPEPOUG TIPOTUTICL
H mAciopneia autwv 1oxUel yia xproeig pe évapgn amd myv 1.1.2011. H uioBEaon Twv BeATiwoewy dev
QVapEVETal VO £XEI OUTIWDN ETTITITWOT OTIG OIKOVOUIKEG KATOOTAOEIS TNG ETaipeiag.

* Tpomrotroinon Tou AigBvoig Mpotitrou XpnuaroolkovouikAg Ava@opds 2: «Iapoxes TTou eEapTwvTal
amoé v agia Twv WeToxwv- EvOOOUIAIKEG TUVOAAQYEG TTOU €COPTWVTAI OTTO TNV agia Twv HETOXWY Kal
diakavovidovtal ye PerpnTd » loyuer yia xproeig Pe évapén 1.1.2010. Zkotmdg TnG TPOTTOTTOINGNG AUTAG, Eival
va amooagnvioel 1o Tedio e@apuoyng Tou AMNXA 2 kaBwg Kal 10 AoyIaTIKO XeIpITUS Twv EVOOOUIAIKWY
TTOPOXWVY TTOU EEAPTWVTAI ATTO TV agid Twv WETOXWV OTIC ATTAEC 1 IBIAITEPES OIKOVOUIKEG KATOOTAOEIS TWV
ETAIPIWY, oI oTroieg AauBavouv ayaBd kal UTmpEEdies Xwpig, OuwG, va £xouv o1 idIEC TNV UTTOXPEWGOT va
dlakavovioouv Tn cuvalayf Tou eCoptdral amd v agia Twv peToxwv. EIdIKéTEPA, CUPQWVA [E TV
TpOTIOTTOINGN, MIa ETaIpia Ba TTPETel va e@apudlel To ATXA 2 TTPOKEINEVOU VO QVTIPETWTTIOEI AOYIOTIKG OAEG
TIC TTOPOXEG TTOU €apTwvTal amé Tnv atia Twy PETOXWY, akdpa Kai av dev gival ge Béan va TPoadiopioel
dlakpité katola i 6Aa a6 Ta ayabd A Tig uttnpeaieg TTou £xel AdBel. Emiong, amooagnvidetar 611 10 AMXA 2
Ba mpémel va epapudleTal kai yia T AoyioTikotoinon Twv ouvaAAaywv Tou Bacifovial aTnv agia Twv
HETOXWV Kal o1 otroieg Gev diakavoviovial amé Ty etaipia Tou AapBdvel Ta ayabd kai Tig utrnpeaieg ard
amo pia GAAn etaipia Tou odidou A Tov PEToXo piag GAANG etaipiag Tou opiAou. To mpoéTuTo Bar TPETEN VO
£QapuoleTal 1600 yia TV etaipia n omoia AauBdavel Ta ayabd kai TIG UTIPETIEG OO0 Kal yia TV €TaIpia N
omoia £xel TNV utoxpéwan va diakavovigel T ouvaAdayr. H uioBéman e avwtépw TpoToToinang dev
ETNPENTE TIG OIKOVOUIKEG KATOOTATEIS.
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5. MAnpo@oépnon Kard Topéa

Kard tnv 31 Aekepppiou 2010 o Ouihog diaxwpiletal o TE00€pIC AsiToupyIKOUG TOWEIC:

(1) Papuako

(2) KaMuvtiké- NMapagdppuako
(3) Ymmpeaieg

(4) Norma

T amoreAéopara Twv Topéwv autwy katd v 31 AekepBpiou 2010 kai 31 Aekepppiou 2009 Exouv wg £¢AG:

31/12/12010
Pappako Kahovriké - Ymmpeoieg Aormd 0voho
Napagappako
NwMaeig 181.395 13.473 2574 985 198.427
Miktd Képdog 25.868 3.664 1.366 768 31.666
Amoopéaeig (3.211) (239) (46) (17) (3.513)
Xpnuaroolkovopikd £coda — (£§0da) (4.472) (623) (119) (46) (5.260)
Képdn /(Cnuieg) Tpo @opwv (1.169) 697 799 551 878
®dpog e100dAaTOG (4.220) (313) (60) (23) (4.616)
Képdn / (Znuieg) petd amd @ dpoug (5.389) 384 739 528 (3.738)
31/12/2009
®dpuako Kahuvrik - Ymmpeoieg Aoimré Z0voho
Mapagdapuako

NwAAoeig 226.935 15.620 6.468 825 249.848
MikT6 KEPOOG 33.749 2.865 2.481 452 39.547
AmoafBéaei (3.424) (236) (98) (12) (3.770)
ATTopEiWaN EVOWHATWY TTaYiWY TTEPIOUTTIAKWY (55) - (37) - (92)
Xpnparooikovopikd £éoda — (£§0da) 4.899 (567) (235) (30) 4,067
Képdn /(Cnuieg) Tmpo @ Opwv 2.593 (180) 1.183 291 3.887
®dpog eioodrpaTog (657) (45) (19) (2) (723)
Képdn / (Znuieg) PeTa amod @ 6poug 1.936 (225) 1.164 289 3.164

Ta mepiouaiakd oToIxEia Kal 01 UTTOXPEWAEIS Twv Topéwv Kata Tnv 31 Aekepppiou 2010 kai 31 AekepBpiou 2009 kai
01 TTEVOUCEIG Y10 ATTOKTNON TIEPIOUTIOKWY OTOIXEIWV £XOUV WG EEAG:

31/12/12010
®dappako KAAUVTIKG - Ymnpeoie Noimé Zivolo
PH Napagdpuako MIPETIES
Keg ahaiouy keg dammveg 433 32 6 3 474
Mepiouaiaka aToixeia 175.650 13.046 2.493 954 192.143
YTIOXPEWOEIS 159.811 11.870 2.268 868 174.817
31/12/2009
Odpuako KOMUVTIKS - Ympeoie Aoimé 0voho
Py Mapapapuako MPECIES
Keg ahaiouy keg dammaveg 1.684 116 48 6 1.854
Mepiouaiaka aToixEia 187.941 12.936 5.357 683 206.917
YTIOXPEWOTEIG 167.258 11.512 4.767 608 184.146
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H kUpia xwpa (£6pa) Tou Opidou eival n EAGSa. O1 repioxég Asitoupyiag gival Kupiwg ol T6TTo1 TTWANGNG Twv
TTPOIGVTWV KAl UTTNPEGIWV Kal 01 TOTTOI TTAPAYWYS AUTWV.

NwAnoeig 31/12/2010 31/12/2009
EMGda 177.222 221.923
Eupwaikr) Evwon 19.879 26.919
NOMTEG XWPES 1.326 1.006

198.427 249.848

6. Aoird Acitoupyikd égoda - (€§oda)

Noird Acitoupyikd é008a 31/12/2010  31/12/2009
no.:z. 700 907
NonTég TTPOUABEIEG KOl HEOTEIES 750 435
‘Ecobda amé evoikia 60 101
‘Ecoda amd rapemdueveS TTAPOXES UTINPETIWV 62 12
Amognpuiwon amé diakotm aUupaong diavopurg - 700
‘Ecoda amd mwAnon dikaiwpatwy 8.000 -
‘Ecobda amd mapaywpnan SikaiwpaTog diavoung 1.000 750
Nonré é00da 485 461
MeTaBoAn eAoyng agiag eTTevOUTIKWY aKIVATWY (onu.11) - 65
ZuvaMayuaTika KEpdn 1.488 130
‘Ecodo amé axpnaoipotointn mpopAewn e£68wv 986 191
Alaypa@r) UTIOX PEWTEWV 2 760
Avahoyouv e guyyevh Tmixeipnan képdog tng Trepiddou (Phasex) (onu.13) 42 -
‘Ecoda amd mwAnan mpowdnTikoU UAIKOU - 35
13.575 4.547

Noitra Asitoupyika £§oda 31/12/2010  31/12/2009
MpoéBAewn amolnuiwong Adyw diakoTm¢ oupBaong diavoung (onu.26) - (500)
ZuvaMayuaTikéG CnuiEg (164) (888)
Nomé £§oda (411) (371)
Alaypagn amaiinang Tou Ymoopidou Lavipharm Corp. (USA) armé Profex - (54)
Avahoyoulv gg Guyyevi eTTixeipnan ¢nuia Tng epiddou (Phasex) (any.13) - (88)
®opoloyikd TTPACTINA KAl TIPOCAUEATEIS - (1)
(575) (1.902)

Kard v mapotoa xpAhon mouAnenkav dikaiwpara agiag Eupw 8 000. Méxpr v utroypagn Twv
OIKOVOUIKWY KATOOTACEWY TO QVWTEPW TTOTO EIOTIPAXBNKE.
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7. 'E¢oda dioiknTIKAG AciToupyiag/AeiToupyiag diabéoewg/épeuvag kal avamTugng

‘E€oba S1oiknong 31/12/2010 31/12/2009
ApoIBEg kal £€0da TTPOCWTTIKOU 6.816 7.865
ApoiBég Tpitwy 4.042 6.048
MNapoxég Tpitwv 1.589 1.787
®opol Kal TEAN 447 430
Aidpopa £¢oda 681 588
AmooBéotig 1.133 771
Z0volo 14.708 17.489
‘E€oda d160eong 31/12/2010 31/12/2009
ApoiBég kai £€0da TTPOOWTTIKOU 8.676 9.358
AuoIBEg TpiTwy 2.642 3.407
Mapoxég Tpitwv 1.341 1.375
®dpoi kai TEAN 1.436 1.733
Aiagopa £¢oda 6.453 5.019
AmooBéoeig 375 559
Zivolo 20.923 21.451

‘E€oba épeuvag kai avamTuéng  31/12/2010 31/12/2009

Aipopa £§oda 1.579 1.728
AmooBéoeig 1.318 1.612
Zivoho 2.897 3.340

8. Mapoyxég o€ epyalopévoug

31/12/2010 31/12/2009

MioBoi kai nuepopioBia 15.689 16.271
EpyodoTikEG EI0¢QOpES 3.879 4.318
MpoéBAewn amolnuiwang Adyw €¢6d0ou amo Tnv utmpeaia (onu.23) 1.178 1.428
Acoakeia vyeiog 94 81

Mp6oBeTn TPORAeYn amolnuiwong TPOoWTTIKOU Adyw GUpikvwaong
OpaatnpiotATwy ETaipeiwv Tou Opilou
Nomrég TTopoxEG O€ €pyalouévoug 332 696

126 493

21.298 23.287

9. Xpnuatooikovouika é00da-(£§0da)

Xpnuatooikovouikd égoda 31/12/2010 31/12/2009
Tokol ¢000a 680 244

680 244
XpnpaTtooikovopikd €0da 31/12/2010 31/12/2009
Tokol £¢0da (9.850) (9.313)

(9.850) (9.313)
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10. ®opog €1008ApATOG
31/12/2010  31/12/2009

Tpéxwv @bpog eloodruarog 92 553
MpdBAswn yia avéAeyKTEG @ opoAoyika XPATEIS (1 .839)‘ 636
N\oIToi N evOWwPaTWUEVOI Q 6POI 104" -
AvaBaMopevog @ 6pog (anu.22) 3.014 (870)
Alapopég @opoAoyIKoU eAEyxouU 3.245' 404

4.616 723

Zopowva pe TIg dlatdéeis g EAANVIKAS @opoAoyiKA¢ vopoBeaiag o ouvteAeaTAS @dpou 1000 aTog, KaTd
v 31 AekeppPpiou 2010 Atav 24% evw v 31 AekepBpiou 2009 rirav 25%.

H EAnVIKA @opoAoyikh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTQI O€ EQUNVEIEC aTTO TIC POPOAOYIKES
apxés. O1 dnAwoeic pdpou €100dAUATOS KaTaTIBEVTAI OTIC POPOAOYIKES ApXEC O€ £TATIN BAGT, AANG Ta KEPON
i o1 {nuiEC TTou dnAwvovTal, yia QopoAoyIKOUG GKOTIOUG, TTOPAPEVOUV TIPOCWPIVA EKKPEUEIS £WS 6TOU Ol
@opohoyikéG apxég eAéyEouv TIC popoAoyikéG dnAwaeig kar Ta BiBAia Tou popoAoyolpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEG POPOAOYIKEG UTTOXPEWTEIC. O POPOAOYIKES (NUIEC, OTO
Babud mou autéc avayvwpilovial amd TIC POPOAOYIKEC apxEG, WTTopolv va XpnaiuotoinBolv yia 1o
OUMYNOIOUO KEPOWV TWV TTEVTE ETTOUEVWV XPrOEWY, TTOU aKOAOUBOUV Tn XpAon TTou agopolv.

Kara v diapkeia g xpaong 2010 £yive otnv etaipeia Tou Opidou LAVIPHARM HELLAS AE @opoAoyik6g
éheyxog kai eAéyxBnke yia Tic xpRoeig 2004 £wg 2008, Trpoékuywav diapopés YopoAoyIKoU eAEyXou UWoug
Eupw 2 971. To Aekéufpio Tou 2010 mpoéBel oe diakavovioué guvohikol Uwoug Eupw: 2 223 yia 10
uttdAoITTo Tou QopoAoyikoUu eAéyxou Trou Tng €mPARBNKe yia 1o 2004 éw¢ 2008 Eupw 2 080 kai yia 10
o@eIhdpevo uTTéhoitro gopou eloodrjuatog 2009 Eupw 143. Kard v Tpéxouca xpnon n Etaipeia TAfRpwoe
OUVOAIKEG OQEINEC @Opou Uwoug Eupw 1 039 (31 Aekepppiou 2009: Eupw: 524). Katd v 31 AekeupBpiou
2010, n Etaipeia yia v evarmouévouoa UTioxpEéwan Trapouciace oQeIAeC Uwoug Eupw 593 (31 AckepuBpiou
2009: Eupw 0) aTtoug ®dpoug Eicodrpatog MAnpwtéoug kai Eupw 1482 (31 AekeuBpiou 2009: Eupw 0) oTig
Noimé¢ MakpotrpOBeaeg YTTOXPEWOEIC.

Emiong etaipeieg Tou Opihou pe Baoe To N. 3888/2010 amedéyBnoav Tnv Tepaiwan YOPOAOYIKWY XPHOEWV
w¢ mapakdrw: a) H Pharma Logistics AE mrepaiwat Ti¢ xprioeic 2005 éwg 2009 kal Tpoékuwav d1aQopég
@opoloyikou eAéyxou Uyoug Eupw 228. B) H Castalia AE mepaiwoe n xprion 2009 kai mpoékuyav
d1a@opéc popoloyikou eAéyxou Uwoug Eupw 27. Kard v tpéxouca xprion n ETaipeia TAfRpwoe ouvoliKég
0eIAEG pdpou Uwoug Eupw 5 (31 AekepBpiou 2009: Eupw: 19). Kara v 31 Aekepppiou 2010, n Etaipeia yia
TNV EVOTTONEVOUC T UTTOXPEWOT TTapouaiace o@eINéG Uwoug Eupw 11 (31 AekepBpiou 2009: Eupw 40) aToug
®bépoug EioodAuatog MAnpwrtéous kai  Eupw 11 (31 AekepPpiou 2009: Eupw 17) omig Aoimég
MakpotrpoBeapeg Ymoxpewoelg. y) H Pharma Plus AE  mepaiwoe Tig xproeig 2007 éwg 2009 kau
Tpotkuyav  O10Qopés  @opoAoyikoU eAéyxou Uwoug Eupw 19. To alvoAo Twv diagopwv Popohoyikou
eAéyxou Uyoug Eupw 3 245 karaywpriBnkav oTnv Katdataan ouvolKwY E000wV.

Z1n mponyoUpevn xpron, n untpiki Etaipeia LAVIPHARM AE tpoéBel o€ diakavovioud auvoAikou Uyoug
Eupw: 1561, yia 1ig diagopég poporoyikoU eAEyxou Trou TG emiBAROnKav 1o 2008 kai 2007Kal EKKPEPOUTE N
TANPwWR Toug. Kard v tpéxouca xpron n Etaipeia mARpwaoe auvolikég o@eIAég @opou Uywoug Eupw 399
(31 AexkepBpiou 2009: Eupw: 524). Kara mv 31 Aekeufpiou 2010, n Etaipeia yia v evamopévouoa
utroxpéwan Tapouaiaoe o@eINéG Uywoug Eupw 425 (31 Aekepppiou 2009: Eupw 408) otoug Popoug
Eicodrparog MAnpwtéoug kai Eupw 520 (31 AekeuBpiou 2009: Eupw 936) oTig Aorméc MakpotmpdBeapeg
YTTOXPEWOEIG.

Evavri Twv avwtépw @opoloyiKwy ETIRAPUVOEWY PETAPEPBNKE GTNV KATAOGTAON OUVOAIKWY 008wV TT000

Uyoug Eupw 1 850, Tou agopd weéheia amd dievepynBeioeg oe mapeABouaes xpRoelg, TPoPAEYEIS yia
QVEAEYKTEG POPOAOYIKEC XPATEIS.
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H Etaipeia €xel umei omn puBpion €E06QANcNS Twv Xpewv Twv Anuoaiwv NOGOKOUEIWY TTPOE TIG QOPHAKEUTIKES
eTaipeieg yia ta émn 2007-2009 kai €xel apyioel 1o 2011 va Taipvel oudAoya Tou EAAnvikoU dnuoaciou Ta
OTToia GUPYNQIEI UE OVTIOTOIKES OPEIAEC POPWV KAl OPEINEC OE ATPAAITTIKOUG 0pyavIGHOUG.

O1 etaipeieg Tou Opidou dev Exouv eAeyxBei amd TIC POPOAOYIKES APXEC Y1 TIC XPATEIC TIOU AvaPEPOVTAl OTOV
TTOPAKATW TTIVOKO KAl KATA CUVETTEID, O POPOAOYIKEG UTTOXPEWOEIS TWV ETAIPEIWV YIA TIG AVEAEYKTEC XPrOEIS
Oev €xouv KataoTel oploTikéG.  H €kBaan Tou @opoloyikoU eAéyxou Oev eivar duvatov va TTPoPBAe@Bei aTo
mapdv aTadio.

ANEAETKTEZ

ETAIPEIA XPHSEIS
Lavipharm A.E. 2007-2010
Castalia Laboratoires Dermatologiques A.E. 2010
Lavipharm Hellas A.E. 2009-2010
Pharma Logistics A.E. 2010
Pharma Plus A.E. 2010
Lavipharm Active Services A.E. 2008-2010
Neogdpu A.E. 2008-2010
KaBdha PapuakeuTikiy A.E. 2004-2010
L.A.S. Narpa A.E. 2005-2010
Aapioa PappakeuTiki AE. 2005-2010
L.A.S. Osgoarovikn M.E.IM.E. 2006-2010
Laboratoires Lavipharm SA 2000-2010
Lavipharm France Holding S.A. 2004-2010
Hitex S.A. 2001-2010
Lavipharm Limited ( mpwnv Lavipharm Metraa Lid) | 2002-2010

O @bpog, i Twv KepdWV PO POPWY TOU OpiAou, dlagépel amd 10 BewpnTiKG TTOG6 TOU Ba TTPOEKUTITE
XPNOIHOTTIOIWVTAS TOUG EYXWPIOUG GUVTEAETTEC POPOU, ETTI Twv KEPAWV TNG kGBE evoTroloUevng eTalpeiag. H
dlapopd éxel wg EGAG:

3112/2010  31/12/2009

Képdn ({npieg) Tpo @opwv 878 3.887
®bpoi uTToAoYICOUEVOI JE TOUG EYXWPIOUG GUVTEAEOTEG OTA KEPDN 760 (107)
Eio6dnua pn utrokeipevo og épo (8) (67)
®6pog £1000APATOG TIPOCWPIVWY JIOP OPWV 76 (502)
‘E€oda un avayvwpiléueva yia @ opohoyikoUg oKOTroUg 803 319
Emidpaon S10¢ 0pac ¢ opoAoYIKWY CUVTEAEOTWV 363 40
Alaypa@n @opoAoYIKAG aiag LETOP EPOUEVWY CNUILV 1.112 -
Aia@ opES ¢ opoAOYIKOU EAEyXOU 3.245 404
MpoBAewn yia avEAEYKTEG @ OPOAOYIKG XPAOEIS (1.839) 636
Norroi ¢ 6pol 104 -
Z0voho Popwv Eioodrjuarog 4.616 723
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11. Evowpara mayia

, . . Mnyavhpara
rmeda- Kripio & MeTagpopikd
0|r|:61'r£6u Tsxvm% ‘Epya M(ga: kai Aormog Zovoho
E§omAiopog

31/12/12008

Agja kmiang 13.091 16.302 2.136 23.495 55.024
ZWPEUEVEG aMOTRETEIC - (3.097) (1.281) (17.346) (21.724)
AvaméoBeam agia 13.091 13.205 855 6.149 33.300
AvaméaBeam agja 01/01/09 13.091 13.205 855 6.149 33.300
MpoaBrkeg - 97 137 840 1.074
MwAioeic — Alaypagég - - (326) 9) (335)
MuwAfoeig - Aiaypagég (amooBeaBévia) - - 292 6 298
Amooféoeig Mepiddou - (632) (236) (1.072) (1.940)
ATTOpEIWOEIG - (55) - (117) (172)
AvTIOTPO®T) OTTOME IWTEWY - - - 80 80
ZuvaMayparikég iapopég (KGaTog) (9) (166) - (113) (288)
ZuvaMayuarikég Siagopég (omooBEaeic) - 57 - 111 168
AvaméoBeatn agia 31/12/09 13.082 12.506 722 5.875 32.185
31/12/2009

Agja kmiang 13.082 16.233 1.947 24.213 55.475
ZWPEULEVEG OMOTRETEIS - (3.727) (1.225) (18.338) (23.290)
AvaméoBeotn ofja 13.082 12.506 722 5.875 32.185
AvaméaBeoat agja 01/01/10 13.082 12.506 722 5.875 32.185
Mpoabrikeg - 27 29 309 365
MwAioeic — Alaypapég - (67) (330) (110) (507)
NMwAfoeig - Aiaypagég (amooBeaBévia) - 5 277 50 332
Amooféaeig Mepiddou - (625) (154) (914) (1.693)
Zuvalayuarikég diagopég (kdaTog) 21 370 - 252 643
ZuvaMayuarikég Siapopeg (amooBETei) - (125) - (247) (372)
AvaméoBeoatn agia 31/12/10 13.103 12.091 544 5.215 30.953
31112/2010

Aja kthong 13.103 16.563 1.646 24.664 55.976
ZwpEUPEVEG amoaPEaEis - (4.472) (1.102) (19.449) (25.023)
AvaméaBeatn ofja 13.103 12.091 544 5.215 30.953 |
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EMENAYTIKA AKINHTA

EYAOIEZ AZIEX AZIEX KTHZHX
31/12/2010 31/12/2009 31/12/2010 31/12/2009
1 286 286 63" 66
2 1.149 1.149 159" 167
1.435 1.435 222 233
1. Agopd diapépiopa atnv eploxr| TG Kneiaidg emeaveiag 95 T1.4.
2. Agopd amobrkn, karaoTApara kai ypageia o€ ktipio g 0dou MMeipaiwg oto Afuo ABnvaiwv

OUVOAIKAG £TTIQAVEIDG 529 T. 1.

Ta emevduTik@ akivnra otn xpAon 2010 amoTipyABnkav oTnv €Vhoyn agia Toug PAcEl ekTipnong amoé
e€wrepikoU¢ ekTIUNTES .To KEPBOG TTOU TIPOEKUWE KaTaXwPEABNKe oTa amoteAéguaTta ato Aoyaplaopé Aoimd
¢ooda.

O Ouihog Lavipharm pioBuwvel pe xpnuarodoTikég PicBwaelg yimeda KTipia , NAEKTPOVIKOUG UTTOAOYIOTEG Kal
Moo e€ommAiopd. ZT10 TACiCIO TG aPTI6TEPNG UAOTTOINGNG TOU XPNMATOOIKOVOUIKOU KO ETTIXEIPNUATIKOU
oxediou Tn¢ Etaipeiag, mv xpARon 2008, TPAyHATOTIOIRBNKE CUUQWVIO TIWANGNG KAl PAKPOXPOVIOS
emavekpiobwong emi akiviTou ¢ Lavipharm oty Maiavia e mv Tpamela AtmikAc. H oupewvia
mepIAdupave Tnv TwANoN Tou akiviTou avti Tou TogoU Twv Eupw 14 000 kai Tn emavekuiobwar) Tou yia 25
xpévia Pe dikaiwpa eavayopas otnv TIPA Tou 1 eupw. MEPog Twy e10EpXOUEVWV KEQaAdiwy diaTéBnke yia
v €€dpAnaon daveiouou, eviw To UTTOAOITTO KeQAAQIO DIATEBNKE yia TNV avaTITugn Twv dpaaTnPIOTHATWY ToU
Opihou. To avaméoBeato uttOAOITTO TOU €V Adyw OKIVATOU , KATA TV NUEPOUNVIA TNS TTWANGNG AVAPXETO O
Eupw 13 181. H BeTikr diagopd (Eupw 819) mou mpoékuwe ammd Ty TiufA TWANGNG Kai T AoyIoTIKA agia Tou
OKIVATOU KaTaxwpnonke w¢ £0000 €MOPEVWV XPAOEWV KOl HETAQEPETAl TUNWATIKA OTnV KOTAOTOON
OUVOANIKWY €060wv kaB' 6An Tt didpkela Tn¢ picBwong . 2y Tapolod Xpron, T Guvolikd éooda
weeABnkav katd Eupw 33 (2009: Eupw 33).

Kard v 31 AekepPpiou 2010, n avamdoPeotn agia Twv pIoBwuEvwy amoBnkwv- KTIpiwy, Twv HIoBWUEVWY
METAQOPIKWY PECWV Kal Tou AoitroU egomrhiopou Atav Eupw 15 704, Eupw 82, Eupw 538 avrioToixa (2009:
Eupw 16 042, Eupw 540, Eupw 522 avrioToixa).

Emri Twv evowpatwy Trayiwv EXOuv yypagei TTPOONUEIWOEIG UTTOBAKNG .0) OE akivnTa TG PNTPIKAG UWoug
Eupw 5 295 kai B) ot akivnra Buyarpikwy Uyoug Eupw 10 000. ExTds Twv avwTépw eyyunoewy g€ akivnto
NG UNTPIKAG ugicTaral deutepn Tpoanueiwan tywoug Eupw 1 800 ot eCaopdahion daveiou Buyarpikrg. To
ddvelo autd éxel eE0PANBET TTARPWG KaI EKKPEWET N TUTTIKA GPON TS TTPOCNHEIWONG.
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12. Auha TTEPIOUTIAKG OTOIXEIO

. Nopaywpnoeig & Noimég
, E¢oda . , ,
Ymepagia o Aikaiwpara Biop. AOWHATES Zivolo
1dloKkTnaiag AKIVTOTIOINO€Ig

3111212008

Aja kmiang 143 26.357 28.258 55 54.813
ZwpeupEves amooBéaeic - (740) (7.509) (40) (8.289)
Avaméofeotn agia 143 25.617 20.749 15 46.524
AvaméaBeatn agja 01/01/09 143 25.617 20.749 15 46.524
Mpoabrikes - 683 94 3 780
Amoapéoeic Mepiddou - (357) (1.471) (2) (1.830)
ZuvaMayuarikég diagopég (k6aTog) - (746) (149) 2 (893)
ZuvaMayuatiké Siog opég (amooBéatic) - 9 21 (2) 28
AvamooBeotn agia 31/12/09 143 25.206 19.244 16 44.609
3111212009

Aja kmong 143 26.294 28.203 60 54.700
ZWpEUpEVES aMOORETES - (1.088) (8.959) (44) (10.091)
AvaméoBeatn afja 143 25.206 19.244 16 44.609
AvaméoBeotn agja 01/01/10 143 25.206 19.244 16 44.609
MpooBhAkes - - 9 100 109
AmooBéaeis Mepiddou - (69) (1.748) (3) (1.820)
ZuvaMayuaTikég Siog opég (k6aTog) - 1.668 332 1 2.001
ZuvaMaypaTikég S10@opég (aTToaBETEIS) - (22) (45) (1) (68)
AvaméaBeotn agja 31/12/10 143 26.783 17.792 113 44.831
3111212010

Aja kmang 143 27.962 28.544 161 56.810
ZwpeupEveg amooBEaeic - (1.179) (10.752) (48) (11.979)
AvaméoBeotn agia 143 26.783 17.792 113 44.831 |

To oOvoho Twv hoyioBéviwv otn xpARon 2010 amooBéoewy TTou eMIBAPUVE Ta aTTOTEAEOHATA EXEI AVOAUTIKG
wg €8g:

Amooféoeig Evowparwy Mayiwv 1.693
AmooBéoeic AUAwY TTIEPIOUCTIOKWY OTOIXE WV 1.820
2Uvoho amoaBEgewv 3.513

O1 hoyio6eioeg amooBEaeig Exouv kataveunBei ota amoteAéopaTa Xpriong ws aKoAoUubwg:

KoaTog TTwARoEwv 686
‘E€oda AioknTikrig Aemoupyiog 1.133
‘E€oda Aemoupyiag AiiBeang 376
‘E€oda Epeuvag kai Avarmrung 1.318
Z0voho 3.513
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13. ErevdloeIg o€ ouyyeveig eTaipeieg

YTrohormo évapéng

Avoloyouv o€ ouyyevnh emtixeipnan kEpdog / (Cnuia) Tng Tepiddou (Phasex)
Zuvalayuarikeég S1ap opES

YmoAomro AqEewg

31/12/2010 31/12/2009

83 176
42 (88)
6 (5)
131 83

14 (a). AoITrég HaKPOTTPOBECUES ATTAITIOEIG

31/12/2010 31/12/2009

Amamioeig amd oxeti(opeva pépn (Znu. 28) 118 97
Normég JokpoTTpdBeT EG aTTAITATEIG 5917 1%
6.035 291

O1 AoITrég uakpoTTpdBeaUES ATTAITATEIS aPOPOUV KUPIWG EUTTOPIKES aTraIThoelc Eupw 2 262 kail aTmmaiThoeIg
amo davela og eAaTeg Eupw 3 552 avrioToixa. O1 ev Moyw ammaimioeig gival EVIOKES e aTaBepd mITOKIO.
Znuelwverar 6t atn xprion 2009 ol amaitioelg autég epgavifoviav OTIC BpaxutpeBeaes €meIdr ol
avTioToIXEG GUUBAGTEIC TTPOEPAETTAV XPOVO aTTOTTANPWUIAS Twv v Adyw amaitioewy 10 2010.

H ékBean tng Etaipeiag atov maTwTiKG Kivduvo Kal aTov Kivouvo SIaKUNavang Twy EMITOKIwY Kabwg kai n

TPOPAEYN yIa {nuia amoueiwong yvwaoToTrolouvTal TN onpEiwan 29.

14 (B). NoITrég HOKPOTTPOBECES UTTOXPEWOEIG

31/12/2010 31/12/2009

MakpoTTpOBeTEG POPONOYIKES UTTOXPEWTEIG 2.014 954
MakpotpdBec e aoPaloTkEG utToxpewaelg Tpog |L.K.A. 169 238
AnoBeioeg eyyunoeig 4 4

2.187 1.196

ZYETIKA JE TIC UAKPOTTPOBETES POPOAOYIKEG UTTOXPEWTEIC BAETTE anueiwan 10 POpo E1G0dAPATOC.
15. ATroBépara
31/12/2010 31/12/2009

EumopeUuara 10.413 15.724
‘Etopa mpoidvta 1.478 2.128
Mpwreg kai BondNTIKEG UAES 2.971 4.240
AvoAwaiua uAika kai €idn cuokeuaaiog 34 39
Amopeiwan amoBepdmwv (2.457) (5.952)

12.439 16.179

H kivnan g TpoBAewng amopeiwang amobepdTwy KaTé T xpRon Arav:

NoyioTikn adia
31/12/2010 31/12/2009

YméAomo Tnv 1 lavouapiou 5.952 7.377
ZXI"]|JC1TIO'|JC')§ TPOPAeWNG o€ Bdpog AToTeAcOpdTwY 593 1235
XPNoEWC

Xpnaoidotroinan TpoRAewng (Alaypapn amobepdrwy) (4.066) (2.660)
AvTioTpo@ 1| {nuiag amoyeiwong (22) -
YméAomro Tnv 31 AekeuBpiou 2.457 5.952
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Ooov agopd 1 XpAon 2010 mood Eupw 593 kataxwpndnke oc PBAPOC Twv OTOTEACOPATWY (KOGTOG

TTWARTEWV).

16. MeAATESG KAl AOITTEG OTTAITAOEIG

31/12/2010 31/12/2009

MeAdmeg 33.357 41.100
Eptopikég amamfaeic amd oxeTiCoueva pépn (onu. 28) 785 320
ZUVOAO EUTTOPIKWY ATTAITACEWV 34.142 41.420
Nomrég amamAaei amd axeTICOeva Pépn (anu. 28) 895 690
Emmayég petaypovoloynuéveS 39.714 44,662
Emmayég ae kaBuaTtépnon 912 458
Ipappdria 771 836
IpouudTia g€ kaBuoTtépnon 649 485
XPEWOTEC BIAYOPOI 7.015' 5.614
MpokaraBoAég yia ayopég amoBepdrwy 700 687
MpokaraBoAég oe TpounBeuTég 508 242
AmramAoeig ' amo E)))\r]vmo Anuéoio  Mpok/Awv  kai 2070 2090
MapakparoUuevwy Popwy
®MNA €I0TTPaKTEOG 1.098 1.191
Meiov: Amaiwon amamoewv (6.250) (5.509)

82.224 92.866

H €ékBeon ¢ Etaipeiog oTov mOTWTIKG Kivduvo yvwoToTolEiTal 0Tn onueiwon 29.2.3 aTov

OlaKUHavVONG TWv ETTITOKIWY OTn onueiwon 29.4.2 kai o1 {nuieg amopeiwong Twv MeAatwy Kal Aoimwy

OTAITAOEWY YVWOTOTToI0UVTaI TN OnuEiwon 29.2.4.

17. Tapiokd diaBéoipa Kai 1I0oduvapa

31/12/2010 31/12/2009

Abéoiya aTo TauEgio 865 798
Bpayutrp6Beapeg TpameCikéG KaTABETEIS 9.125 10.352
9.990 11.150

18. MeTox1k6 Ke@aAaio kai Siagopd utrép TO APTIO

Tnv 31 AckeuBpiou 2010 kai 2009 10 MeToxikd Kegdhaio ¢ Etaipeioc avipxeto oe Eupw 51 081,
diaipoupevo o€ 51.081.030 petoxég, ovouaoTikng agiag Eupw 1,00 (o€ améAuto Toao) n kaBe pia. OAes o
ek00Beioeg peTOXEG ExOUV £C0QANBET TTARPWIG.

H diagopd Ymép 10 Aptio dnuioupyrBnke oTig xprioeig 2000 péxpr 2007 kai avApyeto Tv 31 Aekeufpiou
2010 o€ Eupw 84 418 ( 31 Aekepppiou 2009 : Eupw 84 418).

19. AtroBepaTIKa
a) Takriko AmoBeuarikd

31/12/2010  31/12/2009
ToKTIKO OTTOBEPOTIKG 2.233 2197
2.233 2.197
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Z0powva We TIg diatdgeic NG EAANVIKAG eTaIpIKAG vopoBeaiag, etnaiwg Tapakpareital 10 5% TouAdyioTov
Twv koBapwv kepdwv, HETG amd @opoug, yia Tn Onuioupyia TakTikou AToBepanikol, 10 OT0i0
XPNOIUOTIOIEITaI OTTOKAEIOTIKA yia TV €&iowan, TpIv Tn SIOVOUA MEPIOUATOG, TOU TUXOV XPEWGTIKOU
uttoAoiTrou Tou Aoyapiaapou Kepdwv kal Znpiwv. H TTapakpdrnan autr Tavel va €ival UTTOXPEWTIKT, OTav T0
utrdAoiro Tou TakTikoU AtroBeparikol ¢Baael 1o 1/3 Tou kataBefAnuévou MetoyikoU Kegahaiou.

B) Aoimra amroBeuarikd

31/12/2010 31/12/2009
Norré amoBe paTikG 18.474 18.474
18.474 18.474

Ta Aoimd omoBeyaTik@ Kupiwg agopolv  agopoAdynta amobeuarik@ kal amoBeyatikd amd £00da
@opohoynBévta katd €idikd TpéTOo. Ta amobeparika autd dev TPOKeITal va diaveunBolv aTo Aedo PEAOV
Kal WG €k ToUTOU eV UTTOAOYIOTNKE AVABAMOUEVOS POPOC, TUUQWVA [E Ta opIfdueva aTo MpoTuTio 12.

20. MpopnBeuTéG Kal AOITTEG UTTOXPEWOTEIS

31/12/2010  31/12/2009

MpounBeutég 7.499 11.446
YTTOX PEWOEIG TTPOG OXETICOMEVA péPN (ZNp. 28) 744 662
Emmayég petaypovoloynuéveg 19.237 24438
pappdTia TAnpwréa 2.843 3.046
AcgahioTikoi Opyaviopoi 1.328 1.085
MpokarafoAég MeAarwv 5.484 3.231
®o6pol TEAN TTANpwTéo! 1.993 1.074
Mepiopara TAnpwréa 315 382
AouAeupéva £€oda 5.505 6.222
‘Eooda emropévwy xpAoewv 759 920
Nomrd 45 95

45.752 52.601

H éxBean Tng ETaipeiag atov Kivduvo peuaToTtntag OxeTIkA We Toug MpounBeutéC kal AOITEG UTTOXPEWDEIS
YVWOTOTIOIEITaI OTN onueiwon 29.3.
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21. Adaveia
311122010 31112/2009
MakpotpoBeopa
MeTarpéyipa opooyiakd daveia 22.441 15.961
MakpotpoBeapa daveia amd axeTICopEvVa pépn (onu.28) 3.010 5.998
MakpoTrp6BeaES UTIOX PEWOEIS XPnUaTodoTKWY pioBwatwv (Sale and lease back) 12.591 13.046
MakpoTTpOBETUES UTTOX PEWOEIS XPNHATOBOTIKWY MITBWOEWY (AomTd) 1.118 1.425
Nomd pakpotpdBeaua daveia 42.568 35.367
81.728 71.797
BpayumpoBeopa
MakpotrpoBeapa daveia TAnpwTED GTNV ETTOPEVN XPrON 1.170 5.355
Nomé BpayutpdBeaua ddveia 37.030 43.551
BpayutmpdBeaueg utroxpewaeis xpnuaTodoTikwy pioBwoewv(Sale and lease back) 532 517
Bpayutrp68e0ouEC UTIOX PEWTEIC XPNUOTOSOTIKWY WIoBWaEWY (Aomd) 304 447
39.036 49.870
Zivolo daveiwv 120.764 121.667

Ta pakpotpdBeapa daveia Tou Opidou avaAlovTal wg akoAoUBwWG :

1.

2.

Adveio 10 omoio avépyetal v 31/12/2010 o€ Eupw: 1 368 pe kupaivouevo emtokio 0,00%
Adveio 10 omoio avépyetal v 31/12/2010 o€ Eupw: 1642 e kupaivopevo emtokio 0,00%

Kartd tnv TTapoUoa xprion OTIG OIKovopIkéS kKataoTaoelg Tng Lavipharm Corp.  avayvwpioBnke ¢0080
OUVOAIKOU Uyoug Eupw 3.1 ekatoupupia  OXETIKA WE TV aTToTiunon Twy daveiwv amd Tov Baciké
HETOXO TNG MNTPIKAG Kai Tnv eTaipeia T&A Holdings otnv €UAoyn agia Toug n otoia ogeieTal otny
wpipavan 6Awv Twv cuvenkwv katd 1o 2010 6Twg autég TepiypdgovTal kai opi(ovial gty amo 14
Maifiou 2009 cUuBacn PETAEU Twv eUTTAEKOMEVWY WEPWV. ZUuQwva he Ty ev AMdyw oluPaon ol
avaBewpnuévor opor TPoPAETTOUV ATOKN TTEPIOBO WG TNV ATTOTTANPWHI Twv daVEIWV TIPOG TOUG
€mevOUTEG  OTIOTE kal Ba TTpayuaToTroINGEl N ATTOTTANPWHI TOU KEQAAQiOU KaI Twv OEDOUAEUMEVWY
TOKWV €wg Tnv 14 Maiou 2009 ouvolikol Uwoug Eupw 6 eKOTOUPUPIO TTEPITTOU. ZNUEIWVETAI OTI
oUpQWva e To 1o¥U0V ETTIXEIPNUATIKO GXEDIO N aTOTTANPWUA Twv avwTépw daveiwv TPoPAETIETaI va
TpaypartotroinBei Tov Aekéuppio Tou 2016.

To képdog TTou TTPOEKUYE OO TNV aTToTiUNGn Tou TToooU Twv 4,11 ekar. AoA. H.IN.A. petarpemduevo o€
Eupw pe 1oomigia € 1,00 = § 1,3257 (uéon 1oomiyia 2010) moool UOwoug 3,10 ekar. Eupw,
kaTaxwpriBnke aTa Xpnuatoolkovopikd éooda Tou Opidou Trepiddou 1/1-31/12/2010 kal Guykekpiuéva
0T YPOUUR «KEPDOS aTTd ATTOTIUNGT) AVEIOKWY UTTOXPEWTEWVY.

Advelo 1o otoio avépyetal v 31/12/2010 o Eupw: 1 500 pe Kupaivopevo emitdkio 6,48%
Adveio to omoio avépyetal v 31/12/2010 o€ Eupw: 281  pe kupaivouevo emtokio 7,03%
Adveio 1o omoio avépyetal v 31/12/2010 o€ Eupw: 567 e kupaivouevo mitokio 7,03%
Adveio 10 omoio avépyetal v 31/12/2010 o€ Eupw: 158  pe kupaivopevo emtokio 7,03%
Adveio 10 omoio avépyetal v 31/12/2010 o€ Eupw: 89 e Kupaivopevo emtokio 7,04%
Adveio 10 omoio avépyetal v 31/12/2010 o€ Eupw: 64 pe Kupaivouevo emTokio 6,90%

Advelo To omoio avépyetal v 31/12/2010 o Eupw: 208  pe kupaivdpevo emtdkio 7,03%
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10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

Adavelo To omoio avépyetal v 31/12/2010 o Eupw

Advelo 1o omoio avépyetal Tnv 31/12/2010 o¢ Eupw

Adveio 1o omoio avépyetal Tnv 31/12/2010 o€ Eupw:
Adveio 1o omoio avépyetal Tnv 31/12/2010 o€ Eupw:
Advelo 1o omoio avépyetal Tnv 31/12/2010 o€ Eupw:
Advelo To omoio avépyetal v 31/12/2010 og Eupuw:
Advelo To omoio avépyetal v 30/09/2010 og Eupw:
Adveio 1o omoio avépyetal Tnv 31/12/2010 o€ Eupw:
Adveio 1o omoio avépyetal v 31/12/2010 o€ Eupw:
Adveio 1o omoio avépyetal v 31/12/2010 o€ Eupw:
Advelo 1o omoio avépyetal v 31/12/2010 oe Eupuw:
Advelo To omoio avépyetal v 31/12/2010 oe Eupuw:
Advelo 1o omoio avépyetal v 31/12/2010 oe Eupuw:
Adveio 1o omoio avépyetal v 31/12/2010 o€ Eupw:
Adveio 1o omoio avépyetal Tnv 31/12/2010 o€ Eupw:
Advelo To omoio avépyetal v 31/12/2010 oe Eupuw:

Advelo To omoio avépyetal v 31/12/2010 oe Eupuw:

Advelo To otoio avépyetal Tnv 31/12/2010 oe USD

akIviTwy Tou Uywoug Eupw 2 151.

Tov Ampidio 2009, n moTwtpia Tpameda Adyw kabuoTtépnong oTnv KATaBoAr Twv OPEINGUEVWV
0boewv, katAyyeEINe TNV UPIoTAWEVN TTiOTwan TPog TV Etaipeia kabigTwviag 10 oQeIAOUEVO TTOG0
Uyoug 4,3 exatoppupia AoAdpia H.IM.A An&impdBeapo kar amraimntd. H Etaipeia, mpoéPn o€ kardBeon
Ugoug 500 yihiddeg AoAdpia H.M.A Ttov loUhio 2009. Tov Ackéuppio Tou 2010 utroypdagbnke véa

: 103 e Kupaivopevo emTokio 6,90%
: 5300 pe Kupaivouevo eTmTokio 4,52%
500 e kupaivépevo emitokio 4,51%
500 e Kupaivouevo etmiTokio 4,51%
500 e Kupaivépevo emitokio 4,51%
500 pe Kupaivopevo emitokio 4,51%
1000 pe Kupaivopevo emTokio 4,51%
700 e Kupaivépevo emitokio 4,51%
500 e Kupaivouevo etiTokio 4,55%
1000 pe kupaivépevo emTékio 4,55%
1500 ue Kupaivopevo emTokio 4,55%
1500 ue Kupaivopevo emTokio 4,55%
1500 ue Kupaivopevo emTokio 4,55%
346 g KUPaIVOUEVO ETTITOKIO 4,55%
1875 e kupaivépevo emtodkio 4,54%
137 e kupaivépevo emtokio 3,05%

58 e Kupaivopevo emiTokio 2,27%

. 2 874 avrioToixa Eupw: 2 151 We Kupaivouevo
emToKIo 3,45%, agopd alodard utroduiAo Lavipharm Corp. kail €xouv eyypagei UTTOBAKES ETTI Twv

oUppaon We Ty moTwTpia Tpdmela n otroia TPORAETTEL

a) Meiwon Tou o@elhdpevou kepahaiou katd 1,0 ekaroy. Aoh. H.IM.A. To dpelog amd v ev Adyw

avadiapBpwan karaxwpriBnke aTa xpnuaToolkovopuikéd éooda Tng xpriong.
B) Tn pnviaio karaBoAr Twv Tokwv apxrg yevouévng amd v 1 lavouapiou 2011,

y) Tnv amotrAnpwyn Tou utroAoimmdpevou Kepahaiou o€ pia epamag déan tnv 31 Aekeufpiou 2015.

To képdog Tou Tpoékuye amd v diaypagr Tou oool Twv 1,08 ekar. AoA. H.M.A. yetarpemopevo

gotipia 2010) moool Uywoug 0,81 exkar. Eupw,
Tou Opihou mepiddou  1/1-31/12/2010 «kai

o¢ Eupw pe 10omipia € 1,00 = § 1,3257 (uéon 1
kataxwprBnke oTa XpnuaTooIKOVOpIKGa €008

OUYKEKPIUEVA 0T ypappn «KEpdog até diaypagr| GAVEIOKWY UTTOXPEWTEWVY.

Metarpéyiuo opoAoyiakd ddvelo 1o omoio avépxetal v 31/12/2010 oe USD: 17 263 avrigToixa

Eupw: 12 920 pe kupaivopevo mitokio 15 %, agopd aAhodamd utroduIAo.
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29. Adveio 10 omoio avépyetar v 31/12/2010 oe USD: 28 329 avtiotoixa Eupw: 21 201 ue
Kupaivépevo emitokio 10,30%, agopd arhodamd utroduiho Kal £xel evexuplaoBei 10 alvoho Twv
OIKAIWPATWY TTOU aTTopPEEl aTTd TIG KATEXOUEVEG HETOXES Twv BuyaTpIKWY Tou KABWS Kal evOEXOUEVa
oQéAn Tou TTpokUTITOUV A Ba TTpokUwouv aTo péMoOv améd xpAon TOTEVIWY, OIKAIWUATWY
EUPECITEXVIOAG KOl EQPEUPETEWV.

Kard 1o A" e¢dunvo Tou TrponyoUlevou £Toug, OAOKANPWONKE N KATAPTICN Kal UTTOYPaQn Twv CUMBACEWY LE TO
Baaikd maTwth ™G Lavipharm Corp. yia v avadidpBpwan kai S1eubEan Tou ueiaTapevou daveiou TTogou
167 42,5 ekatoppupiwv AoAapiwv HITA, 1o otroio €ixe karayyeABei amd Tov TeAeutaio. To davelo ao@ahideTal e
evexupiaon petoxwv tng Lavipharm Labs. kai ¢ Phasex (Buyarpikég etaipeie¢ ¢ Lavipharm Corp) kai
uTroBrkn AuAwv TEPIOUCIaKWY aTolxEiwv TG ETaipeiag. To képdog TTou Tpoékuye amoé Tnv avadiapBpwan Tou
daveiou ToooU Uwoug 13,14 ekatoupipia Eupw, KataxwpriBnke aTa Xpnuaroolkovopikd é0oda tng Lavipharm
Corp. ¢ idiag Tepiddou. Tov Ampidio Tou 2010, TpotmotoiRBnkav kdmolol amd Toug Gpoug Twv ev Adyw
oupBaotwy. Zuykekpigéva, n karafoAr Tou TogoU Twv 4,5 ekarouuupiwv Aohapiwy H.M.A. d1euBethbnke o€ 6
106TT00€G Pnviaieg déoeig Twv 750 xIAiadwy Aohapiwv H.M.A. n kB pia, o1 omoieg kataBAiBnkav 6Ae¢ péoa
0T XpAon olpewva pe Ta opiféueva amo Tn ouuBacn. H katafoAr Twv 10 1g6Toowy efaunvidiwy d60EwWv
TOU UTTOAOITTOU OQEIAGEVOU TTOO0U Twv 25,5 ekatoupupiwy AoAapiwv HITA, Ba &ekiviioel aTo TTPWTO TPINVo
Tou 2012. Ze TrepitTwon aduvapiag kataBoAng g mpwtng déaong, n Etaipeia duvatar karafaAloviag 750
XINGdec AoAdpia HMA va petabétel Ty TAnpwn kot 3 priveg We duvatdtnta emavaAnyng g dicukdAuvong
QUTAS 4 GUVEXOUEVEG POPEC. € TTIEPITITWON N EKTTARPWONG CUMBATIKWY UTTOXPEWCEWY, kabigTatal amarmTo 1o
apxiké Toad Tou daveiou.

Merarpéyipo opoAoyiakod daveio

Kegahaio avtAnBévTa amo £ékdoan WeTaTPéWIUOU opoAoyiokoU daveiou 10.000
Moa6 TTou KaTaywprBnke aTa idia ke GAaia (479)
9.521

Tnv 281 AekeuPpiou 2009, n Etaipeia LAVIPHARM AE mrpoxwpnae atnv £k00aT HETATPEWILOU OOAOYIOKOU
daveiou ToooU Eupw 10 000 (1 ekatoppupio opoAoyieg ovopaaTikig agiag Eupw 10 e amdAuto voupepo).
To ddveio eivar TpiEToug diapkelag (2012) pe kupavouevo emTokio (Euribor) mAéov TepiBwpiou Kal TIUA
petarpotic Eupw 1,45 (o€ amdAuto voluepo) avé petoxr|. O1 opoAoyioUyol Tou daveiou €xouv 10 diKaiwua
METATPOTIAC TwV OpoAoyIWV Toug gt peToxe (6 890 000) Tn¢ Etaipeiag, pe Bdon v avwrépw TIWNA
METATPOTTAG, £CI UrveS a6 TNV £KdOON Tou daveiou kal eQeEAS avd Tpiunvo. Q¢ eCaag@AAIon Twv OTTAITATEWY
TWV opoAoyioUywv Tou daveiou n Etaipeia €xel TpoPei ot evexupiaan éviokng TpaATECIKAG TG KATaBeong
(cash collateral) Tou mpeital atoug ouoAoyloUyxoug TToooU Eupw 2 000, amd 1o omoio 1ogd Eupw 1 000
amodeapeutnke  Tov lavoudpio Tou 2010. To umdhoimo mocd Eupw 1 000 mapapével deopeupévo Kal
TpOKeITal va amodeapeubei evidc Tou A" Tpiufvou Tou 2011 kai va amotmAnpwbei 106TT0G0 To0d Tou
daveiou.

EmipémeTal oAIkn 1) pepIKr TPOTTANPWHA Tou daveiou 6 prveg WETA TV EkBoan kal EQECHS ava 3 PAVEG.

Me 10 M0G0 TOU Baveiou, n Etaipeia amoAfipwae atnv Tponyoulevn Xpon UQIOTAUEVEG OPEIAEG AUTAG KAl
Buyarpikwv auTrg eTalpelwy Tpog Tpamelec Uwoug Eupw 5,5 ekatouplpia evw 1o uttéAoito mood Eupw 4,5
ekatouuipia  xpnoipotoIRenke yia Tnv KAAuyn avaykwv g o kepdAaio kivnong. H ouppaon opidel
OUYKEKPIPEVES TTIEQITITWOEIG TTOU GUVIOTOUV TTapdAelyn ekTTARpwaong oupBarikig utroxpéwaong, EVOEIKTIKA: Wn
TANPWHA Twv oPeIAdpevwWY oUPQwva e T oUppaan, ¢kdoon véou PeTaTpéEWiou opoAoyiakoU daveiou,
pETARIBAON ONUAVTIKWY TIEQIOUTIOKWY OTOIXEIWV XwpIig TNV éyKpIon Twv OpoAoyIoUXwY, OUCIAGTIKA
METABOARA TTPOG TO XEIPOTEPO OTNV OIKOVOMIKA KaTaaTaon TnG ETaipeiag, ueiwon YeToxIkou kKegaaiou.

Mpog eEaoedhion Twv avwtépw daveiwv (1-26), Exouv TapaywpenBei o1 akdAoubeg eEaaalioeig:
lNa 1o Aoimd yakpotrpdBecpa ddvela EXouv eyypagei TTPOONUEIWOEIS : A) O€ akivnta TG PNTPIKAG  UWoug

Eupw 5 295 kai B) o€ akivnra Buyarpikwv Owoug Eupw 10 000. EkTOS Twv avwTépw €yyunoewy O€ aKivnTo
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NG UNTPIKAG ueioTaral deutepn Tpoanueiwan twoug Eupw 1 800 oe etaopahion daveiou Buyarpikrg. To
ddvelo autd éxel E0PANBET TTARPWG KaI EKKPEWET N TUTTIKA GPCT TS TTPOCNHEIWGNG.

Ta BpayutrpdBeapa daveia Tou Opidou avaAlovTal wg akoAoUBwg :

To BpayutpdBeapo Pépog Twv daveiwv Tooou Eupw: 37 030 katd mv 31/12/2010 agopd Bpayumpdbeapa
ddvela yia KEQAAQIO KIVATEWS Kupaivopevou tmitokiou a6 3,92% £wg 10,80%.

Ta Adaveia autd £xouv xopnynOei amoé diapopeg TpaTE(ES KaIl KATW aTTd GUYKEKPIPEVOUS OPOUS XOPYNaNS
KQll €ival eyyunpéva e EPTTOPIKEG amraiTAOEIC Tou Opidou (TreAATES) GuvoAikou Uyoug Eupw: 45 789 .

Ta péoa oTaBIKA ETITOKIO TV NPEPOMNVIT ICOAOYICHOU iXav WG EEAC:

3112/2010 31112/2009

Nomd Bpay/ua daveia 7,39% 7,10%

XpnUaTodoTIKEG MITBWOEIS 2,33% 3,43%

O1 uttoxpewaeIg yia PIoBwaeIg avaAuovTal wg £¢AG:
AvegogAnTo kepahaio|  Tokol ou Ba AvegogAnTo Tokol ou fa
kard v hoyioBolv perd v Zovoho ke@dahaio kata v | AoyioBolv perd v | Zivoho

3111212010 311212010 311212010 3111212009 311212009 3111212009
Etg EvaErog 836 436 1272 964 405 1.369
Evawg Mévee Em 3.217 1575 4852 3.108 1273 4381
Mepioadrepa amd 5 Em 10432 2.380 12.812 11.363 2472 13.835
14.545 4.391 18.936 15.435 4.150 19.585

22. AvapaAAépeveg QopoAoyikéG UTTOXPEWOEIS | (ATTAITAOEIS)

O1 avaPaldpeveg QOPONOYIKEG QATTQITACEIC KOl UTTOXPEWOEIG, UTTOAoyifovTal [BACEl TOU OUVTEAEDTA
@opohoyiag €loodruaTtog Tou Ba 1oxUel (onu. 10) Kat@ TIC XPHOEIS TTOU AVAWEVETAI va avakTnBouv Ta
OTOIXEIQ TOU EVEPYNTIKOU KOl VOl TOKTOTTOINBOUV 01 UTTOXPEWAEIS Kal guvowilovtal aTa akdAouBa peyéon:

3112/2010 31/12/2009

Amahoipn evdoeTaipikou amoteAEauaTog (*) (3.011) (3.537

(4.560)

Auha Tréyia TrEpiouaiakd aToiygia (319) (580)
O@ehdueva TTOOA OO @ APHOKEUTIKEG ETAIPEEG OTOUG dIKaIOUX0UG 00 AAITTIKOUG opyav IoUoUG Kal (123) (138)
aToug ao@ahiopévoug Tou Anuoaiou (OrMAA) - Rebate
‘E€oda aughoews kepahaiou kar BpUoEws & TPWING EYKATOOTOONG (2) (2)
Mp6BAewn dedouAeupévwy EE0dWV (61) (238)
Amagiwon amobeparwy (299) (730)
Mp6BAewn ammodnuiwong TpoowTTikoU Adyw £§6dou amod Ty uTmpeaia (402) (566)
Dopoloyikég {nuieg (343) (2.011)
)
)

ZovoAo avaBaAAopevng popoloyikng (amaitnong) / umoxpéwaong

Evowyara méyia Tepiouaiokd aToixeia 1.032
Amagiwon amamioewy 76 90

MoTwrikEG gUVOAQYHOTIKEG SIapOpES 347 358
Zivoho avaparAopevng popoloyikig (amaitnang) / uroxpéwong 1.455 1.683
l'evikd ZovoAo AvaBaAAOpEvnS POPOAOYIKAG aTraiTnONS (3.105) (6.119)
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(*) Av@Auon atraAoi@ig EVEOETAIPIKOU ATTOTEAEOUATOC

Amrahoipn evdoeTaipikoU kEpdoug Sikaiwparwy Trou ToUAnae LV Corp. v Lavipharm AE (3.195) (3.595)
Avakmon evdoeTaipikoU kEpdoug dikaiwudTwy Tou ToUAnae LV Corp. v Lavipharm AE 1.329 1.443
Amrahoipn evooeTaipikoU kEPGOUG SIKaIWMATWY Kai £§0dwv Epeuvag Trou TToUANae n Lavipharm A.E. (1.223) (1.376)
Avakrnon evooetaipikol képdoug Sikaiwpdmwy Kai e€6dwv Epeuvag Tou TouAnae n Lavipharm A.E. 165 232
Amahoipn evdoeTaipikou képdoug amd amobépara (Ouihog Lavipharm) (87) (241)
Zivoo avaBarAdpevng @opohoyikig (amaitnong) / uroxpéwong (3.011) (3.537)

H kivnon twv mpocwpiviv dlagopwv (Eupw 3 014) kard Tn didpkeia NG XpAong £xel karaxwpnbei ata
aTmoTeAéoaTa .

* Ta kovOUAIO TTOU avagépovTal OTOV avWTEPW TTIVOKA Eival TTPOCWPIVEG EKTTECTEEC DIAYOPES TTOU EXOUV
onuioupynBei Adyw diagopdg petacl AoyiaTikAG kar @opohoyikng Bacng. O1 diagopéc autég Ba avaktnBolv
(taktotroinBouv) o¢ peMovTikEG XpAoels avefdptnra amd v UTapén @opohoynTéwv  KEPOWV OTIG
EVOTTOIOULEVEG ETAIPEIEC.

* [diaitepa 10 KOVOUAI TTOU ava@épeTal «PopoAoyIkéG {nuies» apopd avaBalduevn @opoloyikh amaitnon
TTOU £XEl QvVaYVWPIOOE OTIC OIKOVOMIKEG KATOOTACEIC Kal TTPOEPXETAl OTTO TIC QATOMIKEC OIKOVOMIKEG
kaTaoTaoelg TG Laboratoires Lavipharm S.A. Eupw 343.

H avaBalduevn @opoAoyikr amaitnon Trapéxetal duvarotnta va cugyn@ioBei : a) MNa v Laboratoires
Lavipharm S.A. e @opoAoyika képdn TToU EvOEXOUEVA VA TTPOKUWOUY GTO PEANOV, XWPIg Kavéva Xpovikd
TEPIOPIOHS UMWV WE TO TAAAIKO PopoAoyIKS VOO

EmmpdoBera onpeiwveral éti, pe Baan Ta emixelpnaiaka axedia g Laboratoires Lavipharm SA. yia T 5eTia
amo6 2011-2015 mpoBAémeTal kepdo@opia TETOI0U UWOUG TToU Ba ETTITPEWEI TOV CUMYWNOIOHUO TWV QVTIOTOIX WV
QOPOAOYIKWY ATTAITACEWV.

* To KovOUAI TTOU ava@EPETal «aTTaAOIPr EVOOETAIPIKOU ATTOTEAETHATOGY Kl EXEI avaAuBei emmpooBeTa aTov
101aitepo mivaka We TiTAo «AvaAuan amaroiPic evOOETAIPIKOU aATTOTEAECUATOCH AQOPA OE EVOOOMIAIKEG
ouvolayés.  Omwe TPoKUTITEl Kal oo TIG avaAluoelg Tou Tivaka ol avaBaAAéueves amaimioeig Ba
avaktnBolv (taktomoinBolv) o uEANOVTIKEG XPAOEIS avegdpTnTa oo TV UTTapén @opoAoynTéwv KEPOWY Twv
ETAIPEIWV TTOU OYOPOUV.

23. Mp6BAeyn yia atrolnpiwon TPoowTTiKoU Adyw £§660u atrd Thv utnpeTia

ZUyowva pe 10 EMnvIKG epyarikd dikaio, o epyalduevol dikaioUvtal amolnuiwone o€ TEPITITWOEIS
amoAuang i ouvtagiodoTnang 1o UWOS TNG OTToIag OXETICETal pE TIC aTmodoxéC Twv epyalopévwy, T dIGPKEI
UTTNPEEdiag Kal Tov TpOTo amoxwpenaong (améhuon 1 ouvtagiodotnan). O epyalduevol Tou TTapaitolvTal
amoAUovtal pe aimia, 0 dikaiouvtal amolnuiwon. H o@eiAduevn amolnuiwon, o€ TEPITTITWON
ouvTagioddtnang, eival ion e 40% Tou TToaou TTou Ba kataBaAAdTav ae TepiTTwan amdAuong dveu airiag.

H mpoBAewn yia amolnuiwan Tou TPoowTIkoU, Adyw €6dou amd Tnv UTMPEECia ameikoviletal aTig
OIKOVOUIKEG KaTaoTaoelg, ouuewva pe 1o AAM. 19 kai Baailetar o€ avetaptntn avaloyioTIKA PEAETN TTou
gyive v 31 Aekepppiou 2010.

To UTTBAOITTO UTTOXPEWTEWY TIAPOXWY TIPOCWTTIKOU Adyw £§600U a6 TV UTINPETia avaAUeTal wg GG
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Mapouoa agia UTToX PEWCEWY TTAPOX WV
TIPOCWTTIKOU Adyw £§600U ammd TNV UTINPETia

Mn avayvwpiopéva avohoyioTKa (KEpdN)/Cnuieg

Karaywpnuévn utroxpéwan otov looloyioud

31112/2010  31/12/2009
2.843 2.703
(433) (308)
2.410 2.395

Ta Togd TTou £Xouv KataxwpnBei atnv KATAoTaoN OTTOTEAEOUATWY EXOUV WG EEAG:

KbaoTog TpExoucag amaoxoAnong

XpnUOTOOIKOVOUIKG KOOTOG

KéaTog diakavoviouol

Amoppoé@non(Metakivnon) MNpocwiko

ATT60BEON PN avayVWPIoHEVWY avOAOYIOTIKWY {NUILV

KaBapd £€odo xpnoswg

H kivnan ¢ utroxpéwang Trou £xel katayxwpenBei atov IgoAoyiaud éxel wg EAG:

YTohorro évapéng
KbaTog TpExoucag amaoxoAnang
XpnUOTOOIKOVOUIKG KOOTOG

Emidpaon diakavoviopou

Emidpaon diakavoviopou o€ BpaxutrpdBeCES UTTOX PEWOEIG

AvTihoyiouog axnuarioBeioag mpdBAewnG yia amolnpeiwon
TTPOCWTTIKOU

Amoppoégnaon(Metakivnan) MNpocwikol
Amdofeon pn avayvwpIoPEVWY avOaAOYIOTIKWY {nNHItV
KaraBAnBeioeg amolnueiwvoeig

YTéAommo TEAog

O1 kUpie¢ avaroyiaTikEG TTAPABOXES TTOU XpnaIpoTToIBnkav éxouv wg EAG:

Mpoeto@ AnTIKd €TTITOKIO

Méoog £1A010G puBudg pakpoy pdviag aignang AnBwpiouol

Méon emoia pakpoypdvia adgnan AEM

MeMovTikEG auénoeig pIoBwv
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31/12/2010  31/12/2009
223 212
148 143
691 1.046
108 11

9 16
1.179 1.428
31/12/2010  31/12/2009
2.395 2.353
223 212
148 143
691 1.046
(13) -
(124) -
108 11
9 16
(1.027) (1.386)
2.410 2.395
4,50% 5,90%
2,00% 2,00%
3,00% 3,00%
4,00% 4,00%
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23.a MNpoPAcyeig

31/12/2010  31/12/2009
MpPOBAewn yia avEAEYKTEG Y OPOAOYIKG XPAOEIS 1.835 3.674
MpoBAewn yia VOUIPES PN OPIOTIKOTIOINUEVES DIKAOTIKEG
, , ) , ; 494 497
OIEKDIKATEIC TIPWNV EPYAOUEVWV ETAIPEIWV EEWTEPIKOU
MPoBAEWEIC EPTTOPIKWY SIKAIWUATWY 34 34
MpoBAewn yia evdexduevoug TpdobeToug G GpOoUg
(TTAnV @ 6pOU €1I000MPATOG) ETAIPEILY EEWTEPIKOU

0 32

2.363 4.237

24. Képdn ava peroxn

Ta Baoika képdn avd petoxr) utohoyiovtal We diaipean Tou KEPOOUG TTOU avaAoyei OTOUG HETOXOUS TNG
MntpikA¢ Etaipeiag, pe 10 oTaBUIOUEVO WEGO APIBUO Twv KOIVWY PETOXWwY oTn Bidpkeia Tng Tepiddou,
e€aIpoupEvwy TwV 10iWV KOIVWV WETOXWY TTou ayopdaBnkav amo Tnv Etaipeia (idieg petoxég). Aev utrdpyouv
TTPOCOPHOTHEVA PETT, TUVETIWG OI BACIKEG KOl Of TIPOCOPHUOCHEVEC LETOXEG Eival TO iB10.

31/12/2010  31/12/2009

KEpdn (Znuieg) TTou avahoyolv aToug PETOXOUG TNG UNTPIKAG (3.748) 62
ZT0BUIOUEVOG HECOG apPIBUOG PETOXWV ( O€ XINABEQ) 51.081 51.081
Booka kai pooappocuéva kEpdn (Znuieg) katd petoxn ( o€ amdAuta Tood) (0,0734) 0,0012
Mpocapuoopéves Cnuieg ava etoxn ( o€ amodAuta TTood) (0,0734) 0,0012

Karé v 31 Aekepppiou 2010 o1 duvnTikoi TiTAoI YeTOXWV aTrd TNV £KBOGT TOU PETATPEWIOU OHOAOYIOKOU
daveiou (onu.21) dev ouvuTroAoyioBnkav GTov UTTOAOYIGHO TwV TIPOCAPPOTHEVWY {NUILV ava PETOXA KaBWS
av utrohoy1{oTav 1o atmoTéAeOpa Ba ATAV PEiWaN TwV {NUILWY aVA PETOXA .

25. Mepiopara avd peToxn

Ta pepiopara mou TAnpwBnkav améd Buyatpikés ETaipeiec Tou Opilou og BikaIoUXoUS NG pEIoWnQiag
aviABav oe¢ Eupw 113. H Mnrpik Etaipeia yia m xpAon 2010 mapouciace képdn Ta otoia 6Ba
oupyneIeBo0v pe TTponyoUEVES CNUIES Kal TUVETTWG Oev UTTOXPEOUTAI vl DIaVEIlEl UEPITHA.

26. EvoeyOpeveS UTTOXPEWOEIG

A. O1 onuavTik6TEPES BIKATTIKEG Kall DIOIKNTIKES UTTOBETEIS, katd Tv 31 AekepBpiou 2010 TTou agopolv Tov
Oupiho éxouv wg e¢AG:

* Aywyn ¢ etaipeiag Adehgoi Zapdavrn ABEE katd tn¢ Etaipeiag kar ng L' Oreal n otoia ekdikdabnke Tnv
26 NoeuBpiou 1997. Em autig ekdoBnke n utr apiB. 625/1998 amdéeacn Tou lMoAupehouc Mpwrodikeiou
ABnvwv n omoia avéBaAe Tv opioTikr ekdikaon TG umoBéoewg PEXPIG dTou TrEpaTwBEi TEAETIIKWG N
dladikaaia evwmiov Twv AloiknTikwy AlkaoTnpiwy €11 Twv aoKnBEICWY QETEwy Katd Ty utr apiB. 4591/96
kal 4592/96 amogdoewv Tou AloiknTikoU Mpwrodikeiou ABnvwv oxeTikd pe Ta ofpara Drainage kai Vichy
Drainage. ETri Twv w¢ avw eQéaewv EXouv EKO0BEI 01 OXETIKEG ATTOPATEIS Ol OTTOIEG OpWG EXOUV TTPOOPBANOEI
ek pépoug Tne etaipeiag L’ Oreal e amioeic avaipéocws ato ZupgpoUAio Emikpareiag. Emi autwv ekdo0nkav
ol utr’ apiBp. 3640/2005 kai 3641/2005 amopdoeig Tou Zuppouliou Emikparteiag, o1 otmoieg avémepyav Tig
utoBéoeic ato AioiknTiké Egeteio ABnvwv yia emavegétaon g oudiag. Me mig ut api6u.2838/2008
amo@aoels Tou  AloiknTikou E@eteiou ABnviv o1 otroieg €xouv KATaOTER OUETAKANTES, O WG Avw EPETEIS
gyivav Oektég uttép TG etaipeiag L' Oreal, pe amotéAeopa n etaipeia AdeAgoi Zapavin ABEE va pnv éxel
mAéov dikaiwya eTri Tou anfparog Drainage. Kat™ akoAouBiav Twv avwtépw, N aywyr g eTaipeiog AdeAoi

70



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Zapdvin ABEE kara Twv etaipeiwv Lavipharm A.E. kai L' Oreal 6ev utmopei va emavampoadiopioBei TAov
PO GUCATNON.

* Aywyn Tpwnv epyalduevou kard Tng etaipeiag. O evaywv aiteital va Tou kataBAnBei amé v Etaipeia
amolnuiwan amd nBikA BAABN vwoug TepiTou Eupw 1 200 trou 1oxupideTal 611 UTIETN GuveTTEia WPeudoUg
KOTAWAVUGNS Kal GUKoQavTIKAS duo@Auions. H aywyn ekdikaaBnke v 14 GeBpouapiou 2008 kal £ auTrg
ekd0BNnKe n Ut apiBy. 6054/2008 améeacn Tou MoAuperoug Mpwrodikeiou ABnvwv TToU TNV aTéPPIYE €C
ohokAfpou yia Abyoug ouaiaoTikoUs. H amégaan auth dev éxel kovotroinei Péxpl ofpepa aTtov avtidiko
Kol eTTopéVWG 0 TeAeuTaiog eGakoAouBei va diatnpei o dikaiwpa va TNV ePeCIBAAEI PEXPI VO GUUTTANPWOE
TpIETIa MO TNV dnuoaicuat) Tg fTol péxpr v 11/9/2011. H Etaupeia yia 1o Tapamavw Too6 dev oXNUATIoE
TPOPAewn TTeIdr ekTiud 611 Ba dikaiwBEi.

* 270 TTAQiTI0 TNG amAvToNg TNG aywyng Tou doknae n Lavipharm Corp. Kar@ g mapaywyoU £TaIpeiag, n
TeeuTaia Goknaoe avriBern aywyn kard g Lavipharm Corp kai g Lavipharm AE, n omoia KoivotrolRonke
otn Lavipharm Corp. v 7 Oktwppiou 2008, kai biekdIkei PeTatl GAwv TV eE6QANON EKKPEUWY TIHOAOYiwv
Ugoug 3.4 ekaroppupia doAdpia HIA kai amodnpiwon 10 Toa6 g otoiag dev £xel TTPoodIopIaTei. Tov
Maptio Tou 2009, oi avtidikol utréypayav deapeUTIKO Mynuovio Zup@uwviag evw v 71 Ampidiou 2009
utToypaQnke N TEAIK oUPQWvVia , n otroia TTPOPAETTEN TV TTAUON Twv EKATEPWOEY AYWYWY KaI TNV UTTO 6poUg
TTAPaiTNOR Toug amod otroladnmoTe amolnuiwon. EmimAéov n Trapaywyog eTaipeio Tapaiteital amd my
O1ekdiknan TG €66QANONG TWV EKKPEPWV TIHOAOYiWV.

Me v amod 5.5.2009 Aitnon yia Alarrnoia Tou kataréBnke evwmiov TG Apepikavikng Evwang Alamnaiag
(American Arbitration Association), évag amd Toug diavopei¢ katéBeae aywyn katd g Etaipeiag kai g
Lavipharm Corp yia aitaeig Tou Trou amoppeouv amo Tn ZUuBacn Aiavoung Tou Tpoidvtog eaiviaviAng ae
KATTOIEC XWPEC TNG Eupwtng kail £MIBIWKEI atrolnuiwon GuvoAika TrepitTou 52,8 ekatoupupia doAdpia HIA,
ato KoIvou Kal €1 0AGkAnpo amod v Etaipeia kai nv Lavipharm Corp. . O1 evaydpeveg etaipieg {Atnoav Tnv
amoppIYn TS aywyng kal oknaav aviaywyn {ntwvtag Tnv emaTtpo@n Twv Adeiv Kukhogopiag (Marketing
Authorizations) Tou éxouv ekdoBei oe Xwpeg TG Eupwtng kai Ty €mdikaon Toowv omd avetdbeAnTa
TIHOASyIa. H utr6Bean aulntBnke evwtmiov Tou Aiaitnmiko0 Aikagmpiou Tov AekéuBpio 2009 atn Néa Yopkn
kai Tov Aeképppio Tou 2010 1o dikaoTpI0 EEEdWAE TNV OPICTIKA ATTOQACT) TOU GUNPWVA JE TV OTTOIA

- QTOpPPITITEI TNV ATTaITON Tou dlavouéa yia adikotrpagia

- Kavel dekt TV amaitnon g Lavipharm AE yia v emoTpoor| Twv adeiwv kukAogopiag (Marketing
Authorizations)

- emdIKadel v kataBoAr oTov diavopéa 1o kabapd oad Twv 520 XIAIadwv AoA. H.I.A. 1o otroio Kal
kaTaBARBnke amd v Etaipeia 1o 2011.

H Etaipeia, am6 v 31 Aekepppiou 2009, eixe axnuarioer wia mpopAewn mooou Eupw: 500 yia to Tog6 oy
¢ avahoyei kai n Lavipharm Corp eixe oxnuarioer mpdBAewn moool Eupw: 550 . H Etaipeia, oe uhotroinan
¢ avwrépw amoéeaong, empapuve Ta €Eoda d1aBeong G XpRoews pe 1o kaBapé Tood Twv Eupw: 831 10
0TT0i0 KUPiWG 0QeileTe O dlaypaQr ATTAITATEWY TNG AT TOV dlavoéal.

* Aywyn Tpwnv epyadopévwy kard Buyatpikig alodarmic etaipeiag Tou Opidou. O1 evyovTeg amaitolv va
ToU¢ kataPfAnBei  amd v Etaipeia omolnuiwon ouvohikou ToooU € 465 TepiTou, €MIKAAOUUEVOI
KOTaXENOTIKA kaTayyeAia ¢ ouppaong epyaciag toug kai SIOKPITIKA WeTaxeipion. H umoBeon ekkpepei
evwmov Twv FaMIKwv AikaoTnpiwv. ZTIG oikovouikéG KataoTaoelg Tou Opihou €xel oxnuaTioBei emapkAg
TPORAEYN yia TV KAAUYN TOU OVWTEPW KIVOUVOU.

* Tov AmpiAio 2009, n moTwrpia Tpameda («General Electric Capitaly), Adyw kaBuoTépnong otnv KataBoAr Twv
0QEINOUEVWV DOTEWY, KOTAYYEIAE TNV u@IoTAWEVN TTiIoTwon TIpo¢ TV ETaipeia kaBioTwvtag 10 0QeIAOpEVO
000 Uyoug 4,3 ekatoppUpia AoAdpia H.M.A AngimpdBeapo kai amaimnto.

H Etaipeia, mpoéPn oe katdBeon Uwoug 500 xiAiadeg AoAdpia H.M.A tov lo0Aio 2009. Tov AekéuBpio Tou 2010
Ymoypdgnke véa oUuppaan e Ty ToTWTpIa TPATE(Q.
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* Noimiég ekkpepodikieg Tou Opidou ouvohikoU Tooou € 154 Trepitrou kai 68 USD. H Aioiknan Tou Opidou
eKTING OTI N MBavOTNTA EVOEXOEVNG apVNTIKAS TEAIKAS EKBATTS TOUG gival TIEPIOPIGUEVN Kal dev PTTOpET va
€TNPEEAcel ouvoAikd katd ouolwdn TPETO dUCHEVWG Ta OTTOTEAETUATA KOl TNV OIKOVOWIKF 8¢a1n Tou Opidou
Kal wg¢ ek ToUTou Bev EKpIve ammapaitnm Tnv Ayn avtioToixwv TTPOPAEWEWY GTIC OIKOVOMIKEG KATOOTATEIG TOU
Opilou oUpgwva pe Ta AMXI, kaBwg ekTipd 611 Ba dikaiwBei aTa app6dia dikacTApIa.

B. H Etaipeia éxel avalaper evOexOpeves UTIOXPEWTEIS ( yia autAv Kai TIG BuyatpikéG TG ) o€ axéon e
Tpamedec, hoimég eyyunoeig kar dGMa Béyata Tou TIpokUTITouv gTa TAaicia TN guvrBoug
dpacTnpIdTNTag. Aev avauéveTal va TTPOKUWOUV OuCIWdElG €mMBAPUVOEIC aTTd TIC EVOEXOUEVEG
UTTOXPEWOEIC.

27. Evdeyopeveg Asopeuoelg
o KepaAaiouyikéc OeOUEUOEIC

Aev €xouv avaAngBei kepahalouyikés damdveg ol otroieg dev éxouv ekTeAeaBel KATG TNV nuepopnvia Tou
lgoAoyiopoU.

o Aeoueuoeis ASIToUpyIKwWY UICBWOEWY

H Etaipeia pioBuvel amobikes pe akupwalues Asimoupyikés uiobwoelg. O1 uigbwaeig €xouv dIAQOPOUS
dpoug, PATPES AvATIPOCAPKOYNS KAl BIKAIWHATA AVAVEWGTTG.

28. LuvaAlayég pe ouvdedepéva Kan OXETICOpEV PéPN

Ta ouvdedepéva Kal oxeTICOPEVa PEPN aPopolV BaaIKA TOUG KUPIOUG JETeXoug, Tn Aloiknan tng Etaipeiag,
TWV BuyaTPIKWY TNG ETAIPEIWV KAl TWV ETAIPEIWV HE KOIVO 1BI0KTNOIOKO KaBeoTws We TN Aloiknon Tng
Etaipeiag kai twv Buyarpikwv fi Twv BUyATPIKWY AUTWY TWV ETAIPEIWY, T OIKOVOUIKA £CapTWiEVA PEAN Kal
ouyyevei¢ Tpwrou Babuou (auluyol, Tékva K.a.) Twv PeAwv Tou A.Z. kai Tng Aloiknang.

Ta umroAorTma Twv cuvarhaywv Tou Opilou pe auvdedepéva pépn £xouv we EAG:

Amaitijoeis amé: 31/12/2010  31/12/2009
Lavisoft 896 261
Atlantis 376 376
Telmar 9 8
Lavico Inc 290 279
Lavipharm Group Holding S.A. 60 48
Nomrd oxeTICOueVa HEAN 49 38
1.680 1.010

NoITTéS HAKPOTTPOBEeoUES amaITioeIS Amo: 31/12/2010 = 31/12/2009
Lavico Inc 108 97
Lavipharm Group Holding S.A. 10 -
118 97
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Ymoxpewoeig mpog: 31/12/2010  31/12/2009
Lavisoft 23 23
Lavico Inc. 53 37
Telmar 91 91
LV Group Holding 277 151
Nomrd oxeTICOueva pEAN 300 360
744 662

Ymoxpewoeig (Adveia) mpog: 31/12/2010 31/12/2009
T&A Holding Company (Makportp60eopa) 1.642 3.219
AB. AaBidag (MakpoTrpdBeopa) 1.368 2.779
3.010 5.998

O1 ouvaMayég, pe Ta ouvdedepéva Wépn, yia T xpAon mou éAnge katd v 31 Aekepppiou 2010 kai 31

AexeppBpiou 2009 avaAlovTar we e¢AG:

31/12/2010 31/12/2009
Ecoda NMwAnoeig Aoimra MwARoeig Normra
Ymnpeowv | ‘Ecoda | Ymnpeoiwv| ‘Ecoda
Lavisoft 44 8 44 5
Alphasoft - - 4 2
Telmar 1 - 1
LV Group Holding 8 - 8 -
52 9 56 8
31/12/2010 | 31/12/2009
‘E€oda Al0IknTIKESG | AIOIKNTIKEG
Ymnpeoieg | Ynpeoieg
Lavisoft 306 287
Lavico Inc. 12 39
LV Group Holding 101 173
Nomd oxeTiCopeva pépn 140 321
559 820
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To k60T0¢ apoifwyv Twv PeAwv Tou AloiknTikoU Zuppouhiou Kai Twv AlEuBuvTIKWwY ZTeAeXWv avaAUETal

TTOPAKATW:

31/12/2010 31/12/2009
LAVIPHARM A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 736 738
AveEdpTNTa UN EKTEAECTIKA 113 186
Mn EKTEAECTIKA 43 43
AlguBuvrég 1.871 2.314
2U0voAo Eraipeiag 2.763 3.281
LAVIPHARM HELLAS A.E. ZYNOAO ZYNOAO
EKTEAEOCTIKA PEAN 70 70
2U0voAo Eraipeiag 70 70
PHARMA LOGISTICS A.E. ZYNOAO ZYNOAO
EKTEAEOTIKA PEAN - 0]
2U0voAo Eraipeiag - [0}
CASTALIA A.E. ZYNOAO ZYNOAO
EKTEAEOTIKA PEAN 27 27
2U0voAo Eraipeiag 27 27
PHARMA PLUS A.E. ZYNOAO ZYNOAO
Mn EKTEAECTIKA 121 0
AIgUBUVTEQ - 121
2U0voAo Eraipeiag 121 121
L.A.S. A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 275 275
AIEUBUVTEG 31 52
20voAo Eraipeiag 306 327
LAS MNATPA A.E. ZYNOAO ZYNOAO
AIEUBUVTEG 60 60
2U0voAo Eraipeiag 60 60
KABAAA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 115 115
Mn EKTEAECTIKA 44 43
2U0voAo Eraipeiag 159 158
AAPIZA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
AIgeuBUVTEQ 61 61
2U0voAo Eraipeiag 61 61
NEWPHARM A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 90 90
2U0voAo Eraipeiag 90 90
OMINOZ LABORATOIRES ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 200 9
AlguBuvrég 416 627
2U0voAo Eraipeiag 616 636
OMIAOZ LAVIPHARM Corp ZYNOAO ZYNOAO
AlguBuvrég 179 149
2U0voAo Eraipeiag 179 149
ZYNOAO OMIAOY ZYNOAO ZYNOAO
EKTEAEOTIKA PEAN 1.513 1.324
Avegdptnta un EKTEAECTIKA 113 186
Mn EKTEAECTIKA 208 86
AIguBUVTEQ 2.618 3.384
ZU0voAo OuiAou 4.452 4.980
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29. Alayeipion XpnHaTooIKovouIKoU Kivdivou
29.1 Tevika
O OpiAog exTiBeTal oToug TTAPAKATW XPNHUATOOIKOVOUIKOUS KIVOUVOUG:

o  [oTWTIKAG Kivduvog
o  Kivduvog peuatotnTag
o  Kivduvog ouvBnkwv ayopdc

H onpeiwon auth Tapouaiadel mAnpogopicg yia Ty €kBean Tou Opikou oe k&Be Evav amd ToUg avwTEPW
KIVOUVoUG, yIa Toug aTXou¢ Tou OpiAou, TG TIOAITIKES Kal TI BI0BIKAGTES TTOU EQAPUOGE! YO TNV ETTIKETPNOT Kl
1 Glayeipion Tou KIvdUvou, kabwg kai Tn dlaxeipion keahaiou Tou Ouilou. [epioodrepa TTOCOTIKA GTOIXEIO
Y10 QUTEG TIG YWVWOTOTIOIRCEIS TEPIAAUBAvovTal o€ A0 TO £0POG TWV OIKOVOUIKWY KATOGTACEWV.

To Aloiknmikd ZupBoUMio @épel T GUVOAIKA €uBlvn yia Tn dnuioupyia Kal Tnv €moTTTEia Tou TAQIgiou
dlayeipiong kivduvou tou Opilou To otoio mapakohoubeitar amd v Oikovopikhy AigbBuvaon. Or TTONITIKEG
dlayeipiong kivduvou Tou Ouilou epapudlovTal TTPOKEIJEVOU va avayvwpiovTal Kal va avaAuovial ol Kivouvol
Trou avripeTwri¢el O Ouihog kai va TiBevtal opia avaAnwng Kivoivou Kai va e@apudlovial EAeyxol w¢ TTpog
autd. Or TroAmIkéG dlayeipiong kivdUvou egetalovTal TEPIOdIKA WOTE VO EVOWHOTWVOUV TIC aMAayéG TTou
TTOPATNEOUVTAI OTIC CUVBAKES TG aYOPAg Kal aTIS OpaaTnpIdtnTes Tou OpiAou.

29.2 MoTwriKOG Kiviuvog

MoTtwrikdg Kivduvog eival o Kivduvog {nuiag Tou Opilou ot TepiTwaon Tou évag TeAdTng /R TpiTog o€
ouvalayr XPnUOTooIKOVOIKOU HEGOU Oev EKTTANPWCOE! TIG GUMBATIKEG TOU UTTOXPEWGEIS KOl OXETICETAI KATG
KUpI0 AGyo L TIG aTTAITACEIS ATTd TIEAATES KAl TNV XOPYNON XPNUOTOOIKOVOUIKWY EYYURCEWY € BUyaTPIKEG
ETAIPEIEC.

29.2.1 lNeAdreg kai Aoinrég amairnoeic

H ékBeon Tou Opilou o€ TOTWTIKG Kivouvo eTTNEEAZETAI KUPIWG ATt Ta XAPAKTPIOTIKA K&Be TreAdTn. Me Béon
NV IOTWTIKA TOATIKA TTou éxel Bearioel o OuiAog, kaBe véog TTEAGTNG e€eTAlETal yia TNV TTIGTOANTITIKE TOU
IkavéTnTa TIPIV TOu TIpoTaBolv o1 ouvABelg 6pol TTANpwwy . O OuiAog pe Toug TrEAdTEG TTOU TTANPOUV TOUG
dpoug ouvepyaaiag, TPoXwPEA aTn oUvayn CUNQWVNTIKWY Kal TToU Kpiveral avaykaio, AauBdvel eyyunoeig.
Opiopéves  kamyopieg TreAatwv guvepyddovtal e Tov Opido povo atn BACn TTPOTTANPWHEVWY AYOPWV.
MoTtwTikd 6pia opiovTal yia KaBe TeAdT, Ta OTToIa AVTITIPOCWTTEUOUV TO EYIOTO avOIXTO TTOGO TTOU UTTOPET va
£xel Ywpic va amaiteitar éykpion amé v Oikovopikr AilBuvan kai Ta omoia emavetetalovial o€ TaKTA
dlagThuara.

O Ouihog karayxwpei TPOPRAEYWN aTTOpEIWANS TIOU QVTITTPOCWTTEUE! TNV EKTIPNGT TOU yia {nuie¢ o€ axéan e
TOUG TIEAQTEG Kall TIG AOITTéG ATTQUITATEIC.

29.2.2 Eyyunoeig

O OpiAog £xel wg TTONITIKI VO TIAPEXE! XPNMATOOIKOVOUIKES EYYURCEIS HOVO Ot BuyaTpikéS eTaipeieg .Kard v 31
Ackepppiou 2010, o1 XPNUOTOOIKOVOUIKEG EYYUNOEIG TTOU £XOUV XopnynBei amé Tnv unTpikr eTaipeia Lavipharm
AE Trpog v Lavipharm Corp. avépyovrai o€ 5 000 AoAdpia vy dev €ixe xopny\oe! GTnv TTPONYOUEVN XPron.
Emmpdobera n Lavipharm Active Service (Buyarpikii 100%) kai kopugaia Tou umroopidou Lavipharm Active
Service éxel Tapdel eyyunoeig yia Tnv Buyarpiki e (66,67%) NEWPHARM AE cuvoAikou rooou Eupw 10
000 (31 Aekepppiou 2009: Eupw 13 650) kai yia v Buyatpiki ¢ (66,67%) KABAAA GAPMAKEYTIKH AE
ouvolikoU TroaoU Eupw 5400 (31 Aekepppiou 2009: Eupw 0).
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29.2.3 ‘EkOson orov mioTWIIKG Kivbuvo

H AoyIoTIKA agia Twv XPnUATOOIKOVOUIKWY CTOIXEIWV EVEPYNTIKOU QVTITTIPOCWTIEUEl T péyIoTn ékBeon oTov
OTWTIKG Kivouvo. H péyion €kBean aTov TTIGTWTIKG KivOuvo Katd Ty nuUepOnvia Tou IgoAoyIouol fTav:

MoyioTikA adia
31/12/2010 31/12/2009
NomTéQ HaKPOTTPABECES aTTaM|TEIG 6.035 291
MeAdreg kal Aomég amamioeig 82.224 92.866
Xpnuarika diaBéaiua kal IGoduvaua 9.125 10.352
Aeopeupéveg KataBEaeig 1.000 2.000
Zivolo 98.384 105.509

H péyiotn ékBeon oTtov mMOTWTIKG Kivduvo yia TIC BpaxutpOBeope Kal HOKPOTTPOBETES EUTTOPIKEG
OTTQITACEIG , TIC ETMITAVEG KAl TA YPOUUATIO €IOTIPAKTE  KOTA TV nuepounvia tou 100AoyIouoU ava
YEWYPAPIKA TIEPIOXA ATAV:

MoyioTikA adia
31/12/2010 31/12/2009
Eyxwpleg 65.895 76.557
Xwpeg Eupwraikns Evwong 11.525 9.262
H.M.A. 166 430
Nomég TrEPIOXES 862 1.131
Zivolo 78.448 87.380

H péyiotn ékBean aTov mMOTWTIKG KivOuvo yia TIC BPaxuTTpOBETES Kl OKPOTTIPOBETIES EUTTOPIKEC OTTAITAOEIC,
TIG ETTITAYES KAl TA YPAPMATIC EICTIPAKTED KATA TNV NUEPOUNVia TOU 1I00AOYITHOU avd TUTTO TIEAGTN ATOV:

MoyioTikA agia
31/12/2010 31/12/2009
MeAarec Noookopeia 5.715 4.850
MeAareg Pappakammobikeg 1.312 1.777
MNeAdrec Gapuakeia 13.298 19.941
MeAdreg Aormoi 15.294 14.532
MeAdreg Tuvdedepéva pépn - -
MeAdreg ZxeTICOMEVA PPN 785 320
Zovolo Epmropikwv ATTaIThoswy 36.404 41.420
Emmayég e10TIpaKTéEG 39.714 44.662
Emmayég o€ kaBuoTépnon 911 458
pappdmia 770 836
"pappdmia og kaBuaTépnaon 649 485
Zuvoho 78.448 87.861

H untpikr) Etaipeia éxel pmei ot p0Buion €¢0@Anong twv xpewv Twv Anuociwv Noookopeiwv Tpog TIg
QAPUOKEUTIKEG eTaIpEieg yia Ta £ 2007-2009 kai £xel apyioel 1o 2011 va maipvel oudAoya Tou EAAnviKou
dnuoaciou Ta otmoia GUUYNQIlel Pe QVTIOTOIKEG OPEIAEG POPWY Kal OQEINEC a€ Ao QaNOTIKOUG OpyavIgHoUg
(onueiwon 31).
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29.2.4 Znuieg amousiwong

H evnAIKiwan UTTOAOITIWY TTEAATWV KATA TV NUEPONVIO TOU IGOAOYIGUOU ATaV:

MoyioTiknA adia
31/12/2010 31/12/2009
Mn Afgavta 60.249 68.283
AAtavta 0-30 nuépeg 1.422 2.198
NAA&avta 31-180 nuépeg 1.497 2.642
Angavta 181-360 nuépeg 1.873 1.498
AARgavTa Gvw Tou £TOUg 13.407 13.240
ZUvoho 78.448 87.861

H mpéBAewn amopeiwaong agopd TeAATEG, 01 0TT0i01 eV TIPOXWPNCAV G TAKTOTIOINGT TWwV XPEWV TOUG TIPOG
Tov Opido kai  pe toug omoioug €xouv diakotei of guvalhayég. O Ouidog ekmiud 611 O xpelddetal va
KaTaywpnBei TpOPAewn amopeiwang yia Tig araItAaeIs TTou dev Exouv AfEel i Exouv AQEeI péxpr éva €Tog BIOTI
agopolv  TeAdreg Tou éxouv KAAO 10TopIKG TANpwuwy. XTa Ajgavia Gvw Tou €Toug TrepIAapBavovTal
amaIthoels amd oxeTi{opeveg eTaipeies (Eupw 313) kabwg kar amaimoelg amd Nogokopeia (Eupw 3 677) yia
10 omoia n Etaipeia €xel pmei otn pubuion €€dpAnonc Twy xpewv Twv Anpociwv Nogokopeiwy TTpog TIG
QAPUAKEUTIKEG eTaIpEies (onueiwon 31). Emiong mepidapBdvetal avegdpAntn amaitnan amé meAdmn dvw Tou
€Tou¢ Kai yia Tnv otoia n Etaipeia mpoéBel kard v Tpéxouca xpran ae diakavoviaguo Kai n eE0pAnan g
ekTIdaTal amd v Aloiknon Twg Ba yivel aTadiakd péxpi 1o 2014,

H mpdBAeywn amoueiwang meAaTwy, agopd Kupiwg Ta Aq&avta avw Tou £ToU¢ Kal N Kivnon TnG Kard T xpron
ATav:

MoyioTikA adia
31/12/2010 31/12/2009

YméAomo v 1 lavouapiou 5.509 5.540
ZxnuaTiopog TPoOPRAewng o€ BApog ATTOTEAECUATWY 1326 420
xpoewg (*)

Xpnaoidotroinan mpoRAewng (Alaypagr amafinong ) (585) (451)
AvTioTpo@ 1) {nuiag armopeiwong - -
YméAomro Tnv 31 AekeuBpiou 6.250 5.509

* Noyapiaopog « E¢oda AidBeang»

H mpdpAeyn omopeiwong TEAATWY Kal AOITIWV OTTAITAOEWY XPNOIUOTIOIEITE YIo TV KATAXWENON {NUILV
arropeiwang ekt6g av 0 Ouihog exiuiael 0T Oev avauéveTal avakTnan Tou TTogoU TTOU TOU OQEIAETaI, OTTOTE Ta
N avakTolya Tood diaypdagovTal am eubeiag EvavTi Tou XpnUOTOOIKOVOUIKOU GTOIXEIOU EvepynTIKOU.

29.3 Kivduvog peuoToTnTag

O «kivduvog peuatotnrag ouviotaral aTnv aduvayio Tou Ouidou va eKTTANPWOEI TIG XPNUATOOIKOVOUIKES TOU
UTTOXPEWOEIG 6TaV aUTEG Afyouv. H Trpoaéyyian trou uioBetei 0 Opihog yia n diayeipion g peuaTtotnTag €ival
va diao@ahilel, 600 yivetal TepiogdTepo, 6T TTAvTa Ba €XEl APKET PEUCTOTNTA YIA VA EKTTANPWVE TIG
UTTOXPEWOEIG Tou Otav autég Arfjyouv, Katw améd ouvABeig alda Kal OTIG TIEPIOTOTEPEG BUOKOAEG TUVONKEG,
XWpi¢ va ugioTavTal un ammodekTéG nuieg i va SIaKIVOUVEUETE ) @riun Tou.

Ma v amoguyn Twv KIvEOvwy peuatotntag O Ouihog dievepyei TTPOPAEYN TAUEIOKWY POWV yid TIEPIOd0
€T0UG KaTA T oUVTagN TOU €TAGIOU TTPOUTIOAOYIGHOU, KOl Unviaia KUAIGuevn TTPOBAEwnN evag pAva €101 WOTE
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va €ao@aliCel ot diaBétel apketd Tapeioka d1aBéaiua yia va KaAUWel TIG AEITOUPYIKEG TOU QVOAYKEG,
oupmeplAapBavopévng NG KAAUYNG Twv XPNUATOOIKOVOUIKWY UTTOXPEWOEWY TnG. H ToMNITIKA auth o¢
AauBdver uTdYn TG TN OXETIKI £TTidpaCT ammd akpaieg auvorkes TTou dev PmropoUv va TTpoRAE@Boly.

EmmpooBétwg, 0 Opihog diampei ypappég TioTwong pe ouvepyaldpeves Tpdmeleg, pe duvatdtnTa emimAéov
avaAnyng Twv ugioTapevwy Tnv 31 Aekepppiou 2010 xopnynotwv. Ta un avaAnebévia Tood kara v 31
AekepPpiou 2010 kar v 31 AekeuBpiou 2009 avépyovtal o Eupw 10 433 «kai 25 395 avrigToixa. Ol
TTOPATTAvVW YPaMUES TTioTwang, emBaplvovial We Kupaivepevo emtokio EURIBOR mAéov Tou repiBuwpiou
kEPOOUC Twv TPATTEWY KAl KAAUTITOVTAI LE JETOXPOVOAOYNUEVEG ETTITAVEG.

Mapakdrw TapariBevral or cupPaTIKES AEEIS TwV XENUATOOIKOVOUIKWY UTTOXPEWCEWY, CUMTTEPIACUBAVOUEVWY
TWV EKTINAGEWV YIa TIANPWLES TOKWY Kal EEQIPWVTAS TIBAVES GUUPWVIES GUPYNPICHOU:

3112/2010 Aoyiotikég | ZupPamikés | 6 pAvegn 6-12 12 2:5 Avw Ty
adieg Tapelokés | Aiyotepo pAveg &m &m 5etav

XpnuaToOIKOVONIKES UTTOXPEWTEIS

Metarpéwiuo opooyiakd daveio 22441 (57.783) (244) (4.216) (6.198) (47.125)

Ddpor eimodrparog TARPWTEO! 1.341 (1.475) (693) (782) - - -

Eyyunuéva tpamedikd davela 80.768 (91.170) (37.871) (1.238) (10.022) (21.273) (20.766)

Adveia amd ayeniopeva pépn 3.010 (6.084) - - - - (6.084)

YTIOXPEWTEIS XPnMOTOBOTIKWY HIoBuoEwWY 14.545 (18.936) (644) (628) (1.216) (3.636) (12.812)

MpounBeuté kai Aomég uTioy pEWOEIS 45,752 (45.761) (45.761)

Nomé¢ HakpoTrpOBeaES UTIOK PEWITEI 2.187 (2.764) - - (1.325) (1439)

3111212009 NoyioTikég | ZupParikég | 6 pRves i 6-12 12 2:5 Awtwv 5
adieg Tapelakés | Aiyotepo piveg ém ém TV

XpNHOTOOIKOVOHIKES UTTOXPEWTEIS

Merampéwio opoAoyiakd ddveio 15.961 (21.568) (209) (212) (1.387) (13.320) (6.440)

D0pol €103 aTOS TANPWTED! 1.000 (1.048) (385) (663)

MpoBAeweic 1.050 (1.050) (1.050) - - - -

Eyyunpéva rpame{ika davela 84.272 (89.941) (49.316) (1.075) (5.337) (13.655) (20.558)

Advela amé oyenopeva pépn 5998 (5.960) - - - - (5.960)

YTOXpeWaEIS XpnHaTod0TKAY HIoBwaEwy 15.436 (19.585) (714) (655) (1.180) (3.200) (13.836)

MpounBeuTéG Kl Aomiég UTIOX PEWDEIS 52.601 (52.613) (52.613) - - - -

Nomé¢ LaKkpoTPOBEGHES UTIOXPEWTEIS 1.19 (1.427) - - (597) (827) 3)

29.4 Kivduvog ouvBnkwv ayopdg

O kivduvog ouvBnkwv ayopdg ouviaTatal aTov Kivouvo aAAaywV TIHWY, OTTWG 0F GUVOAMAYUATIKEG I00TIYIES Kal
10 €mToKIa, ToU €mmnpeddouv TV Katdotaon ouvohikwy €00dwv Tou Opidou 4 mv afia Twv
XPNHOTOOIKOVOUIKWY Tou péowv. O akomdg TG Blayeipiong kivdlvou amod TI¢ ouvlnkeg g ayopdg ival va
ehéyxetar n €kBean Tou Opidou aTOUG KIVOUVOUG QUTOUS OTO TTAQICIO ATTOOEKTWY TIAPAETPWY, HE TTAPAAANAN
BeAtioToTOiNON TWV aTTOdATEWY.

O Opihog d¢ xpnoipoTIolEi TTAPAYWYQ XPNUOTOOIKOVOUIKA TTP0idvTa KaI YETa avTIoTABUIoNS KIvBUvVoU WoTe va
diayelpioTei Tov Kivuvo amd Tig auvBrkeS TG ayopdc.
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29.4.1 ZuvaAAaypuarik6g Kivbuvog

Metd v uioBétnan améd v EAGSa Tou Eupw, 0 Ouihog e¢dheipe oxeddv 10 guvaMayUaTIKG TOU Kivouvo,
dedopévou 611 To aUVOAo OedOV Twv cuvalaywy Tou pe Xwpes ekTog EANGBag dievepyeital pe faon 1o Eupw.
EmmpooBeta o Opihog dev utrOKeITal g€ GUVOMAYUATIKO Kivduvo 600 agopd TIG dAVEIOKES TOU UTTOXPEWTEIS
dedopévou 611, To aUVOAS TouG gival ae Eupw.

29.4.2 Kivbuvog emirokiwv

O Ouihog xpnuartodorei Tig £mevOUOEIS TOU KABWG Kal TIG AVAYKEG TOU OE KEQAAQIA Kivnong PECw TpaTmedikou
davelopou, Ye amotéAeapa va emRapOveEl TNV KATAOTAGT CUVOAKWY £G0DWY TOU € XPEWOTIKOUS TOKOUG.
Auénrikéc Ta0EIC oTa emToKIa Ba €xouv apvnTikA ETiTTwon ota amoteAéopata kabwg o Oupido¢  Ba
empapovetal ye emmAéov k6oTo¢ davelopol. O Opihog de Xpnaipotolei Tapdywya XpnHAToOIKOVOUIKA
TTPOIdVTA Kal HETa avTIOTABUIONG KIVOUVOU WATE va BIaxEIPIOTEN TOV KivOUVO TwV ETTITOKIwWV.

Katé v nuepopnvia Tou 1I6oAoyIoUoU, Ta £VTOKa XPnuaToOoIKovopikda péaa Tou Opidou ATav:

NoyioTikég agieg
31/12/2010 31/12/2009

XpnuaTooIKovouIKa péoa oTaBepOU ETMITOKIOU

XpnUaTOooIKOVOIKEG OTTAMOEIS (ony. 14) 5.520 -
Z0voho 5.520 -

XpNUOTOOIKOVOUIKG HETO KUMAIVOUEVOU ETTITOKIOU

XpNUATOOIKOVOUIKEG UTTIOX PEWTEIS (120.764) (121.667)
Tayiakd Siabéaipa Kai ioodUvaua 10.125 12.352
20voho (110.639) (109.315)

29.4.2.1 AvdAuon euaiobnaoiag TauEIaKwy powv yia XpnHAarooIKOVOUIKA ECA KULAIVOUEVOU ETTITOKIOU

Mia petafoA katd 1% Twv €mMTOKiWY KOTA TV nuepounvia Tou 10oAoyiopol Ba augave (Ueiwve) Ta
amoTeAéopaTa Katd Ta TTood TTOU TTApouaialovTal TTapakaTtw.. H avaAuon €yive kard tov idlo 1pdTmo yia 10
2009.

AmroteAéopara

Emidpaon oe xINGGES Eupw 1 % adgnon 1% peiwon
31/12/2010

MEGa KULQIVOUEVOU ETTTOKIOU (1.106) 1.106
EuaioBnaoia tapeiokwy powv (kabapn) (1.106) 1.106
31/12/2009

Méoa kupavduevou eTmokiou (1.093) 1.093
EvuaioBnaoia tapeiokwy powv (kabapn) (1.093) 1.093
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29.5 Aiayeipion kepaAaiou

H moAiTikA Tou AloiknTikoU ZupBouAiou Tou Opidou , cuvigTaral ot diatipnan o€ PakpoTTpdBeao opidovta
pIag 1oxupn¢ Baong kepahaiou, wote va eGao@alieTal n eUmaToaUvn Twy ETEVOUTWY, TIOTWTWY KAl TNg
ayopdag otnv Etaipeia kai va emTpémel TV JEAAOVTIKA avaTrTugn Twv dpacTnpiotitwy Tou OpiAou .

To AioiknTik6 ZupBouAio Tn¢ ETaipeiag TTapakoAouBei Tnv amoddoaTn Tou GUVOAOU TwV ETTEVOUPEVWV KEQAATiwY,
oTtoxeloviag aTn BeATioTomoinor] NG woTe va eCac@aliCeTal n duvatdtnTa dIAVOPAG HEPIOPATOS OTOUG
peTdyoug TG ETaipeiag oUpewva pe Ty 1oxlouca vouoBeaia ,kabBwg kai n duvatdtnra euTnpémong Twy
davelakwy TG utroxpewoewyv. Emiong, n eMnvikh etaipikr) vopoBeaia TTPoBAETTEl TNV UTIOXPEWTIKA KPATNON
TOKTIKOU ammoBepuarikol etnaiwg (onu. 19), Tv diavopn pepioparog (onu. 3.17) kaBwg kal T dlatipnon Tou
Uyoug TG kaBapnig Béang g aTo 50% TouAdxIaTOV TOU KaTOREBANUEVOU HETOXIKOU KEQaAQioU.

H emapkeia Tou kegahaiou TapakoAouBeitar e 1o deiktn pdxAeuang, KaBapds Aaveiopdg/Acitoupyikd képdn
Tpo Qdpwy, TOKWV kai ammooféacwy (EBITDA).

H duvarotnra egutmpémaong Twy daveloKwy UTTOXPEWTEWY Trapakohoubeital e To deikmn, Acitoupyikd kEpdn
po Pdpwv, TdKwV Kai amoaBéocwy (EBITDA)/KaBapoi xpewaTiKoi TOKOI

Aev utmpEav alhayec atnv Tipoaéyyion Trou uloBetei O Ouihog OyeTIKA We T diaeipion ke@ahaiou kata T
dIGPKEIa TNG XPAONS.

30. EGAoyeg agieg

Aev vgioTaral d1aQopa LETAEY Twv EUAGYWY OV KAl TwWV avTiOTOIXWY AOYIGTIKWY TWV XPNUOTOOIKOVOUIKWY
OTOIxEiwV evepynTIKOU Kal TTaBnTIkoU (SnAad Twv  aTTaITACEWY ENTIOPIKWY KAl WN, TwV TAWEIAKWY d100eaiywy,
TWV TTPOHNBEUTWV Kal AOITTV UTTOXPEWOTEWV KAl TwV BAVEIWV).

H ehoyn afia evoc XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTOU EIOTIPATTETAI YIa TNV TIWANCN €VOS
TIEPIOUTIAKOU OTOIXEIOU ] TIANPWVETAI VIO TO DIKAVOVIOUO WIS UTTOXPEWONG OE Hia ouvaAAayr| UTTO KAVOVIKEG
OUVBNAKES PETaGU B0 epTTOPIKG GUVAAACTOUEVWY KATA TNV nuepopnvia amotiunong te. H euhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV Twv OIKOVOUIKWY kaTtaaTtdatwy TG 31 AekepBpiou 2010 TpoadiopioTnke e TNV
kaAUTepn duvarh exTipnan amd v Aioiknon. Ze TepIMTWaoEIg otrou dev utrdpyouv dlabéoiua dedopéva A eival
QUTA TTEPIOPITHEVA OTTO EVEPYEC XPNUATAYOPEG OI ATTOTIMACEIS Twv eUAGYwY aiwv éxouv TTPOKOWEl OTTO TNV
eKTipnon TS Aloiknang aUU@wva e TIG BI0BETIUES TIANPOYOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnang TG euhoyng agiag IepapyouvTal o€ Tpia emitedar:

Emimedo 1: XpnuamoTnpIoKES agiec aTmo evepyég XpnuaTayopég yia akpIBwe idia eptropeloiua GToIxEia,

Emimedo 2: Agjeg rou dev eivan emmmédou 1 aAAG utTopei va eviotmiagBoulv ) va TpoodiopioBolv dueoa 1 eca
HEGW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,

Emimedo 3: Aiec yia TrEpIouCIaka aToIxEia 1 UTTOXPEWOEIS TTou Bev BaaifovTal ae XpNUATIOTNPIOKEG TIKEC OTTO
EVEPYES XPNHOTOYOPES.

O1 mapakdrw PéBodoI kal TTAPAdOXES XENOIMOTIOIRBNKAV yIa TV €KTiUNON TG €uhoyng agiag  yia k&Be
KOTNYopid XpNHATOOIKOVOUIKOU OTOIXEIOU:

Tapelaka d106¢oipa Kal 10000vaua, EPTTOPIKES Kal AOITIEG aTaITATEIS, TTPOUNBEUTEG KAl AOITIEG UTTOXPEWOEIG: H
AoyioTikA agja eival oxedov idia e v euhoyn TmeIdn €ite N AMgN QUTWY TwWV XPNHOTOOIKOVOMIKWY OTOIXEIWY
gival BpaxumpoBeapn ite o1 poKPoTTPOBECES OTTAITATEIS €ival EVTOKEC.

Adveia: H AoyioTiki agja eivan idia Je v euhoyn emmeidr| Ta ddvela auTd ival G€ TOTTIKG VOMIOHA Kall EVTOKA [E
KUPQIVOUEVO ETTITOKIO.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

31. FeyovoTa PeTd TNV nuUEPounvia Tou looAoyiopou

MeTd TNV EYKPIOT TNG EPTTOPIKAG KUKAOQOPIOG TOU TTPWTOU TIPOidvTog (B1adeppikd auaTnua QaIvIavUANG)
avamuéng g Lavipharm Corp. amé v apuédia apxr| Twv H.M.A. (Food and Drug Administration — FDA) 10
2006 kai T¢ KaBuaTepnoelg otn Oladikagia EmKUPWONG TG TIAPAYWYIKAS Kal eAeykTIKAG dladikaaiog
(validation), n oxetiki diadikacia BpiokoTav kard v 31 Aekepppiou 2010 oty TeAeutaia @aon g Katd
dnuoaicuon Twv Oikovouikwv KaraoTdaoewy, n ev Adyw diadikaaia éxel oAokAnpwBEi ETTITUXWC.

H Etaipeia pokeigévou va evioxUael Tnv kaBapr| BEon Twv Buyatpikwy TG eTaipeiwv EAaBe amégaon, pe v
€YKPION TWV OIKOVOUIKWY KATOOTAoEWwv amé 10 AIoIKNTIKG ZUpBoUAIo, va Tpopei oe altnon Tou WPETOXIKOU
KEQaAQiou EkAOTNG WG KATWO! :

LAVIPHARM ACTIVE SERVICES A.E. : 1350
LAVIPHARM HELLAS A.E : 5000
PHARMA PLUS E¢utnpétnon ®appakeiwv A.E ;800
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E : 1080

H Etaipeia €xel umei omn puBuion €E6@AncoNg Twv Xpewv Twv Anuoaiwv NOGOKOUEIWY TTPOS TIG QOPHUAKEUTIKES
eTaipeieg yia 1a € 2007-2009 kai €xel apyioel ato 2011 va aipvel opudAoya Tou EANVIKOU dnuogiou Ta
OTToi0 GUPYNQICEN LE QVTIOTOIKES OPEIAEG POPWV KO OPEINEG GE ATPAANICTIKOUG OPYAVIOHOUG.

H Etaipeia Lavipharm Hellas ame@doioe v guupetoxy NG o€ au¢non Tou HETOXIKOU ke@aAaiou Tng
LAVIPHARM LIMITED : 5820

Aev ur@pyouv dAa anuavTika yeyovota PeTd Tnv nuepounvia looAoyiopou Trou Ba TpETEl va avagepBouy.

Maiavia, 30 Mapriou 2011

O MPOEAPOX & AIEYOYNQN ZYMBOYAOX H ENTETAAMENH ZYMBOYAOZ OTENIKOZ AIEYOYNTHZ OIKONOMIKON O AIEYOYNTHZ AOTIZTHPIOY
YNHPEZION OMIAOY OMIAOY
OANAZHX AABIAAL TANIA BPANOMOYAQY IQANNHZ MAMAAOMNOYAOZ MANATIQTHZ A. TAYAQY
AAT.Z 280245 AAT.AB 507812 AAT. =331005 AAT.P 021736
AM.AOEE. 4981

A TAZHX
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2 vvepyalopuevol XOA

O : OPKQTOI AOFIETEZ
PKWTOI Crowe Horwath.

/\owcnég AEOLE.

‘ExBeon EAéyxou Ave§apTtntou Opkwtou EAeykTA AoyioTh

Mpog Toug Metdyoug Tng Etaipeiac “LAVIPHARM A.E. Avwvupog Eptropikr kai Biopnyaviki Etaipeia
®apuakeuTIKwy, XnUIKWY kal KaAAuvTikwv Mpoiovtwy.”

‘ExBeon emi Twv Evotroinuévwy Oikovopikwy Kataotaocwy

EAéyEape TIC guvnuuéveg evottoinuéveg oikovopikéG kataoTaoelg g Etaipeiag “LAVIPHARM A.E.
Avwvupog Eptropikh kai Biounxavikr Etaipeia @apuakeutikwv, Xnuikwy kar KaAAuvTikwv Mpoidviwy”,
TTOU aTroTeAOUVTal ATTO TV EVOTTOINKEVN KATAOTACT OIKOVOUIKAG Béong Tng 317 AekepBpiou 2010 kai
TIC EVOTIOINUEVEG KOTAOTACEIC OUVOAIKOU €1000MUaTOC, WETABOAWY 10iwv KEQaAaiwV Kal TAUEIOKWY
POWV NG XPAoews TTou €Ange TNV nuepounvia auth, KaBwg kal TEPIANYN CNUAVTIKWY AOYICTIKWY
TIOMITIKWY Kall AOITTEG ETTEENYNUATIKEG TTANPOQOPIES.

EuBlvn tng Aloiknong yia 1i¢ Evotroinuéveg Oikovopikég Kataotdoeig

H 6ioiknon eivar umelBuvn yia v katdption kai €0Aoyn TTAPOUCIOON QUTWY TWVY EVOTTOINUEVWY
OIKOVOUIKWY KaTaaTacewv aUugwva pe 1a AieBvr Mpotutra XpnuatoolkovoulkAg Ava@opdc, 6Twg
auTa €xouv uioBetnBei amod Tnv Eupwraikr Evwan, 6TTwE Kal yia EKEIVES TIG ECWTEPIKEC BIKAEIDES, TTOU
n dioiknon kaBopilel w¢ amapaitnies, woTe va kabioTtarar duvarh n KATdpTIaN EVOTIOINUEVWY
OIKOVOUIKWY KaTaoTacewy amaraypéviy amé ouaiwdn avakpifeia, Tou ogeiletal eite ge amdm eite
o€ AaBog.

EuBlvn Tou EAeykTi

H Ok pag €uBivn eival va ek@pAooupe YVWPN €T QUTWY TWV EVOTTOINUEVWY  OIKOVOMIKWY
KOTaoTAoEWY pe Baon Tov EAeyxd pag. Alevepyhoaue Tov Eheyxd pag oUewva pe Ta Aigbvi Mpotuta
EAéyxou. Ta mpoTUTIa QUTA aTTaIToUv va CUUHOPQWYOLOCTE e Kavoves deovtoloyiag, kabwg Kal va
oxediaoupe Kal dievepyoups Tov EAeyX0 HE OKOTIO TNV ATOKTNON €UAoYNG dIa0PAAIONG yia TO €GV Ol
EVOTTOINUEVEC OIKOVOUIKEG KATAOTACEIC ival amaAAayuéveg atrd ouaiwdn avakpifela.

O éAeyxog epiAapBaver Tn dievépyeia SIAdIKATIWY YO TNV OTTOKTNGT EAEYKTIKWY TEKUNPIWY, OXETIKA HE
70 TO0& KAl TIC YVWOTOTIOINOEIS OTIG EVOTIOINUEVEC OIKOVOMIKEG KaTaoTAoeEIG.  O1 ETIAEYOUEVES
dladikaaie¢ Paaifovtal anv kpion Tou eheykt TepIAauBavopévng TG EXTIUNONG Twv KIVOUVWY
0UC1WAOUG AVOKPIBEIAS TWY EVOTTOINUEVWV OIKOVOUIKWY KATAOTATEWY, TIOU OPEIAETAI €iTE € ATTATN €iTE
o€ AaBoc. Kard Tn dievépyela autwv Twy eKTINACEWY KIVOUVOU, 0 EAeYKTAG £CETALE! TIC ECWTEPIKES
OIkAeideg TTou oxetiCovtal e TNV KATAPTION Kal EUAOYN TTOPOUCIACT TwY  EVOTTOINUEVWV OIKOVOUIKWY
KOTOOTOOEWY TNG ETAIPEIAG, e OKOTIO TO OXEDIOONG EAEYKTIKWY BIadIKATIWY KATAAANAWY yia TIG
TIEPIOTACEIG, AAG OXI e OKOTIO TNV EKPPACT YVWHNG ETTI TNG ATTOTEAEOUATIKOTNTAS TWV ECWTEPIKWY
OikAeidwv TN etaipeiag. O €Aeyxog mepidapPavel emmiong Tnv agiohdynon g KataAAnASTTAG Twv
AOYIOTIKWV TTONITIKWY TTOU XpnaoldotroiBnkav kal Tou €UAOYOU Twv EKTIMACEWV TTOU Eyivav amo n
dloiknon, kabwg kar agioAdynon TG CUVOAIKAG TTAPOUCIACNG TWV EVOTIOINHEVWY  OIKOVOUIKWY
KOTOOTAOEWV.

MoTeUoUPE OTI T EAEYKTIKA TEKPAPIO TTOU £XOUME OUYKEVIPWOEI Eival ETTOPKA KAl KATAAANAQ yia T
BepeNiwan TG EAEYKTIKAG PaG yVWuNG.

Mvwpn

Kard T yvwpn Jag, o GUVNUPEVEG EVOTTOINUEVES OIKOVOUIKES KaTOOTATEIS TTapouaialouv lAoya, amé
KGBe ouaiwdn damoyn, TNV oikovouik Béon Tng Etaipeiag katd mv 31 Aekepppiou 2010 kai
XPNUOTOOIKOVOUIKN TNG £TTIS0O0T KAl TIG TAPEIAKES TG POES YA TN XPrON TToU EAnge TV nUEPOMNVia auTr
oUpgwva pe Ta Aiebv Mpdtuta Xpnuatoolkovouikhg Avagopdg, OTrwe autd £xouv uloBetnBei amd v
Eupwrraiki Evwan.
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Oépara’Epgaong

Xwpi¢ va dIATUTTWVOULE ETTIQUAAEN 0T YVWHN HAG, EQIOTOUNE TV TTPOCOXNA 0aS OTA £CAG:

1Zm onueiwon 1 emi Twv Evommoinuévwy Olkovolikwy KaTaoTaoewv 6mou avagépovtal: a) Ol
EVOTTOIOUEVEG €TaIPEiEG Twy oTroiwv n KaBaph Béon kard v 31/12/2010 civar apvntiki . B) Ta
TpayuatotroinBévia péxpr T olviagn Twv Oikovopikwy Katagtaoewv yeyovota 6Gov agopd v
evotroloupevn etaipeia Lavipharm Corp. (HMA). Kata tnv 31 Aekepppiou 2010 to gluvoro Twv 18iwv
Kepahaiwv TG eTaipeiag éxel KataoTei apvnTiKe kaBwg dev £xel ApXioEl N EUTTOPIKA KUKAOQOpIa Tou
TpwTou TTPoidvtog TN oty ayopd Twv H.M.A. Or ouvBikes autég ,pali pe Ta dGAAa Bépata Tou
avagépovtal otnv ev Adyw onueiwan, umodeikvoouv v UTrapén ouciwdoug afePaidtntag mou Ba
pTTOpOUdE va dnuioupynoel GNUAVTIKY au@IBoAia we TPog T duvatdTnTa TG ETAIPEING VA CUVEYIOE
TNV ampdoKkoTrTn dpaaTnpIdTNTA TNG.

2) H pntpikn etaipeia Tou utroopidou LAS GROUP (LAVIPHARM ACTIVE SERVICES) éxel utrooTei
kaBapég (nuiEc Uwoug cupw 1.182 xIAiddeg yia Tn xpAan mou éAnge Tnv 31 AekeuBpiou 2010. Kata v
nUEPOUNVia autr ,7o gUvoho Twv 1Biwv KepaAaiwv Tng etaipeiag Exel karaoTei Wikpdtepo Tou 10% Tou
MeTtoxikou Tng Kegahaiou ,0mmdte guvipéxouv oI TTpouTrobéoeig epappuoyns Twy diatagewv Tou dpbpou
48 tou N 2190/1920. Metd T oUVTQAgN TwV OIKOVOUIKWY KATOOTACEWV TNG €V AOyw €TaIpEiag Kal TrpIv
amod TV EyKPICH Toug ammd TV TOKTIKA VEVIK GUVEAEUOT TWwv WETOXWV QTTOQACiOTKE — alénon
HETOXIKOU Ke@aAaiou atd T unTpIkn eTaipeia kard eupw 1.350 xIAIGdEC.

Avagopd emri ANwv Nopikwv Kai KavoviaTikwyv Ogpdtwy

a) mv EkBeon Aiaxeipiong tou AioikntikoU ZupBoudiou Tepidaupaveral dRAwan  ETaIPIKAG
dlakuBépvnaong, n otoia TTapexel Ta TANpo@oplakd aToixeia Tou opiovial oty Tapaypago 30
ToU apBpou 43a tou K.N 2190/1920.

B) EmaAnBeloape TN cupewvia Kal Tnv avtigToixnon tou Tepiexopévou e ‘ExBeang Alayeipiong Tou

AloiknTiKoU ZupBouAiou pe TIC CUVNUMEVEG EVOTIOINMEVES OIKOVOUIKEG KATOOTACEIS, aTa TTAGigIa
TWv opi{duevwy amd Ta apbpa 43a, 108 kar 37 Tou K.N. 2190/1920.

Abrva , 30 Mapriou 2011

O OPKQTOZ EAETKTHXZ - AOTIZTHZ
MANATIQTHZ A. ATTEAOY

AM ZOEA 23721
Zuvepyalouevol Opkwroi AoyIoTéG 0.€.0.€.
z o A uéhoctng Crowe Horwath International
OPKQTOI AOTIZTES Puk. Néypn 3, 11257 ABriva
Crowe Horwath. Ap MZOEA 125
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LAVIPHARM AE

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2010

MAIANIA, 30 MAPTIOY 2011
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LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIX THZ 31 AEKEMBPIOY 2010
KATAZTAZH ZYNOAIKON EZOAQN

(Mood ot x1Madeg Eupw, kTOG GV avagépeTal dIAQOPETIKA)

SHM. 01/01/2010- 01/01/2009-

— 31/12/2010  31/12/2009
KUkAog epyaaiwv 5,29 46.945 56.478
KbéoTog TTwARoEWwv (37.214) (42.285)
MikTa amoteAéopara 9.731 14.193
Nomrd Aemoupyikd £é00da 6,29 9.544 2139
‘E€oda dioknTiKNG Acmoupyiag (8.054) (10.007)
‘E¢oda Aemoupyiog di0Béoewg (3.296) (3.083)
‘E€oda €peuvag kar avamuing (2.490) (1.793)
Nomrd Aemoupyikd £€oda 6,29 (349) (703)
XpnUOTOOIKOVOUIKA £00d0 9 934 662
XpnuaToolkovouika £¢oda 9 (2.963) (3.037)
ATTolEIWaN GUPKETOXNAG OE BUyaTPIKES ETAIPEIES 13,9 0 (500)
KaBapd XpnMaTOOIKOVOUIKA atroTeAéopaTa (2.029) (2.875)
Képdn / ({npieg) mpo @opwv 3.057 (2.129)
®bpog 1000 aTOg 10 (1.882) (159)
Képdn / (Inpieg) petd amé @opoug (A) 1.175 (2.288)
Noitrd ouvoAika egoda pera amod gopoug (B) - -
ZUYKEVTPWTIKA OUVOAIKG e00da (A+B) 1.175 (2.288)
Képdn / (Cnuieg) petda amod @ dpoug ava Petoxr Baoikd (o€ Eupw) 0,0230 (0,0448)
Képdn / (Cnuieg) petd amd @dpoug ava yetoxn mpooappoopéva (o Eupw) 0,0230 (0,0448)

O1 emoUvVaTITOUEVEG ONUEIOEIG aTTOTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv OIKOVOUIKWY KataoTaoewy.
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LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2010

KATAZTAZH OIKONOMIKHZ GEZHX

(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

NEPIOYZIAKA ITOIXEIA

Mn kukAo@opoUVTa TEPIOUCIOKA OTOIXEiO

Evowpara mayia

Aula TTayIa TTEPIOUC IOKA O TOIXEID

Etrevoutikd akivnra

ZUPUETOXEG O€ OUYYEVEIG Kal BuyaTpikég eTaIPEiES
AvapaArdpeveg POPOAOYIKEG ATTAITATEIS

Norég okpoTTpdBeT ueg amarnoelg

Z0voAO un KUKAOQOPOUVTWY TTEPIOUCIAKWY CTOIXEIWV

KukAo@opoUvTa TepIouciakd oTolxeia

ATtrobéparta

MeAdreg Kal AonTég aTrarAoelg

Aeopeupéveg KaTaBéoEIg

Tapioka diabéaiua kai 100d0v apa

ZUVOAO KUKAOPOPOUVTWY TTEPIOUCTOKWY OTOIXEIWV
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YIIOXPEQZEIZ
‘1810 ke@aAaia

MeToxkd kepdAaio

Alagopd utrép T0 dpTIO

ATToBEpaTIKG

Y1réhonTo ¢nuiwv €Iig vEov

Z0volo 18iwv ke@aAaiwy
Ymoxpewoeig

MakpoTrp60eTHES UTTOXPEWOEIS
Adveia

AvaBaAAdpevEG OPOAOYIKEG UTTOXPEWTEIG

MpoBAEwels yia TTapoxég aToug epyalopévoug KaTé Tnv £60do aTrd Tnv UTTNPECTia

MpoBAéweIg

NoITég JOKPOTTPOBET UEG UTTOXPEWTEIG

Z0VOMNO HOKPOTTPOBETHWY UTTOXPEWOTEWV
Bpoaxumrp608eopeg uTTOXpEWOEIG

MpounBeuTéG Kal AOMTEG UTTOXPEWTEIG

dépol eigodrpaTog TAnpwTEO!

MpoBA&weig

Adveia

Makpotp6Beapa ddveia TTANPWTED OTNV ETTOUEV N XPNON
Z0volo BpaxuTTpOBECHWY UTTOXPEWTEWY
Z0VOAO UTTOXPEWTEWV

ZYNOAO IAIQN KEQAAAIQN KAl YIIOXPEQZEQN

O1 emouvaTTOPEVESG ONUEIWOEIG aTToTEAOUV avaTTOOTIAOTO UEPOG AUTWY Twv OIKovopikwy KataoTaoewv.
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18
18
19

21
22

23
26
10

20
10
27
21
21

31/12/2010 31/12/2009
23.678 24.529
25.871 27.585

1.435 1.435
46.513 46.513
- 1.390
24.781 14.669
122.278 116.121
3.449 2.978
28.494 30.423
1,000 2.000
3.192 4.561
36.135 39.962
158.413 156.083
51.081 51.081
84.418 84.418
19.745 19.745
(58.234) (59.409)
97.010 95.835
24.882 23.956
492 -
1.543 1.492
1.070 1.070
524 94
28.511 27.459
15.926 13.218
425" 408
- 500
15.771 17.679
770 984
32.892 32.789
61.403 60.248
158.413 156.083




LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIX THX 31 AEKEMBPIOY 2010
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

. AmoBepartiko A B Ymohoimo
MeTox1k0 , Takmko Moimra , ,
. Ymép 10 i . Znuiwv Zivoho
KegpdAaio i Amrofepanikd AtroBeparikd i
Aptio €Ig Véo

Ymoéhormo 01/01/2009 51.081 84.418 1.945 8920  (48.720) 97.644
ZnuiEG XPROEWS LETA aTTO GAPOUG - - - - (2.288) (2.288)
Nomé guvoAikd €00da LETd amé ¢opoug
ZUYKEVTPWTIKA OUVOAIKG 0000 PETA T POPOUG (2.288) (2.288)
AmoBeparikd - - - 8.401 (8.401) 0
‘Exdoon perarpéwipou opohoyiakold daveiou (onu. 19,21) - - - 479 479
Yméhormro 31/12/2009 51.081 84.418 1.945 17.800  (59.409) 95.835
Ymohoro 01/01/2010 51.081 84.418 1.945 17.800  (59.409) 95.835
Képdn xproewg LeTd amo epopoug - - - - 1.175 1.175
Aommré auvolika é00da LeTd oo popoug
ZUYKEVTPWTIKA OUVOAIKG €0000 PETA T POPOUG - - - - 1475 1175
Yméhormro 31/12/2010 51.081 84.418 1.945 17.800  (58.234) 97.010

O1 emouvamTopeveg OnUEIWCEIG aTroTeAoUv avammdéoTraaTo Pépog autwy Twv OIKovopIkwyY KataoTaoewy.
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LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2010

KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIaQOPETIKE)

Tauiakég poég amoé AsiToupyikéG SpaaTnpIoTNTES

Képdn / (Cnuieg) mpo popwv

AvaTpogappoyEg yia:
AtrooBéoeig
ATTopeiwan oUPKETOXAG O€ BuyaTpikég ETaIPEIES
MpoPAéweig
ZuvoAhaypaTIKEG DIaPOpES
ATtroteAéoparta ( {nuieg emmev SUTIKAG SpaaTnpidTnTag)
Xpnuatooikov opiké ¢oda

MAéov / peiov TTpooapuoyég yia HETABOAEG Aoyaplao Wy KEPaAaiou
Kivnong n mou oxeTi{ovTal UE TIC AEITOUPVIKEC SPATTNPIOTNTEC
Meiwan / (avgnon) amobepdrwy

Meiwon / (altnon) TeAATWV Kal AOMWY aTTamoEWy
Meiwon / (agnan) Aommwv PoKpoTTpOBec WY aTTaTAOEWY
(Meiwan) / algnon TTPounBeuTwV Kal AOITWY UTTOXPEW T EWV
XpnuaTtoolkov opiké £€0da TTANPwBEV Ta
KaraBAnbeioeg amolnuitwoei og TTPOTWTTIKG
KarapeBAnuévor gdpol

KaBapég poég amé Asitoupyikég SpaotnpiotnTes

Tauiakég poég amé emevduTiKES SpaoTnpPIOTNTES
AUEnoN TTOGOOTOU GUPKETOXAS BUYATPIKWY KOl GUYYEVWYV ETAIPEIWV
Ayopd evowuaTwy Kal QUAWY TTayiwy TTEPIOUT IAKWY O TOIXEIWY
Eiompageig amd TwAAoEIS evowpaTwy Kal GUAwv Trayiwv
Tokol eloTTpayBévTeg
A€o PeUPEV EG KATABETEIG

KaBapég poéc amé emevdutikéS SpaoTnpioTnTes

Tauiakég poég amé xpnuarodorikég SpaoTnpidTNTES
AvTAnBévTa daveia
MeraTpéiuo opoloyiaké daveio
EopAnoeig dav eiwv

Kabapég poég amé xpnuarodorikég SpaoTnpioTnTeES

KaBapr algnon/(ueiwon) ata Tapeiaxkd diabéoiua kal aTa 10080V apa
Tapiokd diabéoiua kar I00d0vapa oty apxr TG XPAoEWS

Tapiakd diaéoipa kai I00dUvapa aTo TEAOG TG XPNOEWS

O1 emouvaTTOPEVESG ONUEIWOEIG aTToTEAOUV avaTTOOTIAOTO PEPOG AUTWV Twv OIKovopikwy KataoTaoewvy.
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31/12/2010  31/12/2009

3.057 (2.129)
2.703 2.740
- 500
447 1482
73 (33)
(35) (98)
2.963 3.037
9.208 5.499
(714) (512)
1.994 (5.821)
(10.113)  (1.052)
2.739 222
(2.943)  (2.688)
(809) (446)
(399) (524)
(1.037)  (5.322)
- (1)
(139)  (1.175)
2 2

1 4
1,000 (2.000)
864 (3.170)
7.921 7.610
- 10.000
(9.117)  (5.869)
(1.196)  11.741
(1.369) 3.249
4.561 1.312
3.192 4.561




LAVIPHARM A.E.
YHMEIQZEIZ EMNI TQN ETHZIQN ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. TeviKEG TTAnpOPOPiES

H etaipeia LAVIPHARM A.E. sival Avwvupn Etaipeio ammd 1o 1975 pe didpkeia 50 tn, £xel Tnv £6pa TG 0TV
Maiavia ATTIKAG, dpACTNPIOTIOIEITAI GTO XWPEO Twv PAPUOKEUTIKWY, XNUIKWY Kol KaAUVTIKWY TTpoidvTwy Kal
gival eionyuévn ato XpnuatioTipio ABnvwv. O apiBuds Tou amaoyoholpevou TpoowtikoU TG Etaipeiag
aviipxeto v 31 Aekepppiou 2010 o 186 atopa. O1 ev Adyw OIKOVOMIKEG KATAGTATEIS £yKpiBnkav ammd 10
AloiknTikd ZuppoUAio v 30 Maprtiou 2011.

2. Baon mpoetoipaciog Twv Oikovopikwv Karaotaoewv
2.1 Znugiwon ouupépewons

O1 oikovopiké kataoTdoelg €xouv eTolpaoBel oluewva pe ta Aigbvh TpdTutTa XpnuaTOOIKOVOUIKAS
Avagopdg (A.N.X.A.), 6TTwg autd éxouv uloBetnBei amé Tnv Eupwaikh Evwaon.

2.3 Baon mapouaiaong

O1 oikovopikéG kataaTaoels ekepdlovial e Eupw, atpoyyuhotoinuéva oty mAnaiéatepn xihiada. Exouv
€T0IMa0BEl BAoEl TNG apXAS TOU I0TOPIKOU KOOTOUG , HE ECAIPEDT TA ETTEVOUTIKA OKivATa TTOU £XOUV OTTOTIUNOEI
oTtnv e0Aoyn agia Toug.

2.3 Xpnon ekmiunoswy

H oulvragn olkovouikwy Karaotdoewy, olpgwva pe 1a ATLX.A, avaykalel  Aloiknon va maipvel
amoQAaEIg, va KAvel EKTIUACEIC Kal UTTOBETEIC TTOU ETINPEEACOUV TNV EQAPHOYR Twv TTOAMTIKWY KaBWG, Kal Ta
AOYIOTIKA UTTOAOITT TV TTEPIOUTIAKWY OTOIXEIWY, UTTOXPEWaEWY, E00dWV Kal £60dwV KATa TRV nuEPOUNvia
oUvTagng Twv OIKOVOIKWY KataoTtdoewv. H xpAaon g Siabéoiung mAnpoedpnong kai n eQapuoyn
UTTOKEIJEVIKASG Kpiong ammoteAoUv avatmdoTaoTa oToIxeia yia Tn SIEVEPYEIR EKTIUAOEWY. Ta TPAyHATIKA
HEANOVTIKG amToTEAEOpATA EVOEXETAI VO DIOPEPOUV OTTO TIC AVWTEPW EKTIMATEICG, EVW OI OTTOIEC ATTOKAICEIS
dUvavtal va £Xouv aNEAVTIKNA ETTITITWOT €TTI TWV OIKOVOUIKWY KOTaaTacewv. OI EKTIMACEIS KOl OI OXETIKEG e
autég utoBéoelg  avaBewpouvtal oe ouvexrn Baon.  O1 avaBewproelg OTIG AOYIOTIKEG EKTIUATEIG
avayvwpiloviar atn Tepiodo Tou TIpaydaTotoienkav, €av n avabewpnaon emnEEAlel Povo autiv v
mePindo 1 atnv ePiodo TG avabewpnang Kai Tig emdpeveg TepIddoug, edv n avabewpnan eTTNPEEACE! Kal TNV
TTapoUaa Kai TIG HEANOVTIKEC TTEPIGDOUCG.

MANPoOQOPNCN OXETIKA e ONPAVTIKEG TTEPIOKES AREPAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWY KPIoEWV
KOTA TNV EQapHOYA Twv AoyIoTIKWY TTOAITIKWY TrepIAauBavovTal oTIg £¢AG ONUEIWTEIG:

Znueiwan 10 - Popog £100dAPATOg

Znueiwan 13 - ZuppeToxéS O OUYYEVEIS kal BuyaTpikég TaIPEiES

Znueiwan 22 - AvaBaAAOpEVES POPOAOYIKEG (QTTAITACEIS) / UTTOXPEWOEIG

Znueiwan 23 — MpdBAewn yia amolnuiwan mpoowtikol Adyou ¢ddou amo Ty utnpeaia
Znueiwan 27 - Evdexdueveg UTTOXPEWOEIG

Znueiwan 30 - Alayeipion XpnUATOOIKOVOUIKOU KIVOUVOU
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3. Baoikég AoyIoTIKEG TTONITIKEG

O1 hoyiaTikég TTOAITIKEG TTOU akohouBnae n Etaipeia , yia T alviagn Twy ETACIWY OIKOVOMIKWY KATAOTACEWV
¢ 31.12.2010, eival guveTTeic e AUTEC TTOU TIEQIYPAPOVTAI OTIC ONUOTIEUPEVES OIKOVOUIKEG KATAOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2009.

3.1 Zupperoxég
a) Ouyarpikéc

OuyaTpIké eival eTaipeieg oTIG oTroieg aokeital Eheyxog amod v Etaipeia. EAeyxog Bewpeital 611 umrapyel
otav n unTpIkA etaipeia €xel v eouaia, dueca A EUPECT va KOTEUBUVEI TIG XPNWATOOIKOVOUIKES Kal
AeiroupyikéG apxég diaxeipiong piag ovioTnTag, pe okomd va éxel o@éAn amd autd. Tla Ty ekTipnan g
Uttapéng eAéyxou, Aaupavovtar utown Tuxév OiKalwPATa WAGOU T OTIoid TTPOG TO TTAPOV UTTopoUV va
aokouvtal | duvavral va TpomomoinBolv. O1 GUUUETOXES O€ BUYATPIKES ETAIPEIEG ATTOTIUWVTAI GTO KOGTOSG
KTAOEWS AUTWY, JEIOUUEVO [E TUXOV ATTOUEIWON TNG ALIAG TWV GUULETOXWV.

B) Zuyyeveic

ZUYYEVEIG ETAIPEIES €ival 01 ETAIPEIES OTIC OTTOIEG N UNTPIKNA ETAIPEIA aokei ouaiwdn emmippon, aAd dxi EAeyxo,
€T TWV XPNUATOOIKOVOUIKWY Kal AEITOUPYIKWY TOAITIKWY Toug. OQuaiwdng £mippor, Katd Kuplo Adyo,
TeKuaipeTal 61 ugioTtatal, 6tav n Etaipeia katéxel, aueca f éppeca péow Buyarpikwy, TooooTé 20%
€wg 50% Twv diKalwpdTwy WAeouU TG eTaipeiag. O CUPPETOXEC OE GUYYEVEIC ETAIPEIEC ATTOTIUWVTAI OTO
KOOTOG KTAGNG QUTWY, PEIOUKEVO |E TUXOV OTTOMEIWGT) TNG QA TWY CUHHETOXWV.

3.2 [IAnpopdbpnaon kara rouéa

To AloiknTiKd ZupBouAio Tng ETaipeiag auviaTd Tov KUpIo ATITN ETTIXEIPNUATIKWY ATTOQACGEWY KAl EAEYXEI TIG
EOWTEPIKEC AVOPOPES XPNUATOOIKOVOUIKAG TTANPOQOPNGNG TTPOKEINEVOU va afloAoynael TNV €TTidOaN NG
Etaipeiag kal va ABel ammo@Aoeig OXETIKA JE TNV KATAVOUF TTOPWV.

H Aioiknon €xer kaBopioel Toug Toueic dpaatnpidtnTag PaCIOPEVN G€ QUTEC TIC ECWTEPIKEG OVAPOPES
oUpgwva pe 10 AMXA 8. Q¢ Acitoupyikoi TopEig opifovTal oI TOUEIC OTOUG OTTOIoUG dPATTNPIOTIOIEITAI N
Eraipeia kar aToug otroioug Bagiletal To e0wTePIKO oUGTNHA TTANPOPOPNONS TS ETaipeiag.

Aermoupyikéc Topéag eival éva TuAua TG ETaipeiag mou avaiauBaver emixeipnuaTikéS dpaatnpidTnTeg atmo TIG
otroie¢ amokTd £€008a Kal va avahauBavel £¢oda, ouptepIAapBavouévwy Twv €00dwY Kal Twv §6dwv TTou
agopolv TIG auvalhayég pe dMa Tufuara  Tng Etaipeiag. Ta amoteAéopata katd Touéa mepiAapBavouv
oTolxeia TTou oxetifovtal AUEda e Eva TUAKA, KOBWS Kal EKEiVa TTOU PTTOPOUV VA ETTIUEPICTOUV O€ AOYIKA
Baon. Kepahaiouyikég damaveg Katd Topéa eivar 10 guvoAikd kOOTOC TTou TTPOEKUWE KaTd T dIAPKEID TNG
TIEPIOGBOU YIa TNV ATTOKTNON EVOWPATWY Trayiwv, KaBwG Kal Twv AUAWY TIEPIOUTIAKWY OTOIXEIWV EKTOC aTTd
uttepagia.

AvaluTika aToixeia yia Tnv TTAnPo@Spnan katéd Touéa avagépovTal GTn onpeiwan 5.

3.3 ZuvaAAayéc ae §évo vouioua

H Etaipeia mpei Ta AoyioTika g BiBAia oe Eupw (Aeimoupyikd vopiopa). ZuvaAlayég Tou yivovtal o€ &va
vopiopara, perarpémovtal o€ Eupw We Baon v emionun TIWA Tou §Evou VOuioUaTOS TToU ioXUE TNV NUEPA TN
ouvalayng. Kard v nuepopnvia guvTagews Twv OIKOVOUIKWY KOTAOTACEWY, T VOUIOUATIKA TTEPIOUTIOKG
OTOIXEIO KOl UTTOXPEWOEIS O€ ¢Eva vodiopata, petatpémovial o€ Eupw pe Baon Ty emmionun TipA Tou &vou
vopioparog Tou 1oxUel TNV nuepopnvia aut.  Ta képdn 1 ol {nuieg amd cuvaANayUaTIKEG dIaQopé TTou
TTPOKUTITOUV OTIO TNV METATPOTIA KATAXWPOUVTAl OTNV KATAOTAON OUVOAIKWY €00dwv. Mn vopiouatika
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TIEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIS O¢ &Evo vOuIoua, Ta omoia eu@avifovial g€ 10TopIKA agia
peTarpETTovTal o€ Eupw We TN cUVOAAQYUATIKA I0OTIYICA TTOU 1IGXUEI KOTA TV nEEPOUNvia TNG ouvaAlayng. Mn
VOUIOWATIKA TTEPIOUGIAKA OTOIXEIQ KAl UTTOXPEWOEI OE EEVO VOUIONA, Ta oTroia eu@avifovtal atnv  €UAoyn
agia perarpémovtal o€ Eupw e Tn ouvaAAaypartikr I00TIYia TTou 10XUEl KOTG TNV nUEPOMNnvia TTou
kaBopioBnke n agia. ZTnv TEPITITWON AUTA, OI TIPOKUTITOUCES TUVANNAYUATIKEG dIOQOPES ATTOTEAOUV PEPOG
Twv KePOWV A {nuiv amd  petaBoAr g elAoyng agiag kal KaTaxwpouvTal aTnV KATaoTaan GUVOAIKWY
£00dwv 1) ameuBeiag ota idla ke@aAaia, avahoya e TO £i00G TOU VOITUATIKOU OTOIXEIOU.

3.4 Xpnuarooikovouika uéoa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn mapdywya XpnuaTooIKOVOUIKG Wéoa ammoteAolv O amaiThoelg, Ta Tauiaka diaBéaipa kal 100d0vapa,
deapeupéveg kKatabéaeig, Ta ddvela Kal ol TTPOUNBEUTEG Kal AOITTEG UTTOXPEWDEIS.

Ta un Topdywya XpNUATOOIKOVOUIKA Wéoa avayvwpifovTal apxIKG OTI OIKOVOUIKEG KATOOTAOEIS OTnv
eUAoyn agia Toug auénuévn kard Ta dueca kdotn ouvaAAayhg Yia Ta HECA TTOU BEV KATNYOPIOTTOIoUVTal OTa
XPNHATOOIKOVOUIKG péca aTnv eUAoyn afia péow Twv amoTeAeapudrwy. MeTa Tnv apyIKi avayvwpiaon, Ta jn
TTAPAYWYA XPNUOTOOIKOVOUIKA PECT ATTOTIMWVTOI OTTWG TTEPIYPAQPETAI TTAPAKATW.

Ta XpnUOTOOIKOVOMIKA MECT  avayvwpifovTal OTIC OIKOVOUIKEG kaTtaoTaoelg étav n Etaipeia yiveral
oupBaMbpevo pépog o€ ouvaohhayr pE QVTIKEIUEVO Ta PECO autd. Ta XPNUATOOIKOVOMIKG aToIXEia
EVepPYNTIKOU Tradouv va avayvwpiovtal OTIC OIKOVOUIKES KATAOTACEIS 6Tav Ta GuUBaTIKG dIKalwpaTta TG
Eraipeiag €T Twv TAWEIOKWY €I0POWV Tou aToIxeiou autoU Affouv A étav n Etaipeia petapifdoel 1o
XPNUOTOOIKOVOIKO GTOIXEIO EVEPYNTIKOU O€ TPITO XWwpi¢ va diatnprael Tov EAeyX0 f OAa Ta oua1wdn 0QEAN A
TOUG KIVOUVOUG TTou guvdéovtal e autd. O1 XpnUATOOIKOVOUIKEG UTTOXPEWOEIC TTAUOUV va avayvwpilovral
OTIG OIKOVOMIKEG KOTOOTAGEIC OTAV 01 OUMPATIKEG uTToxpewael TG Etaipeiag emi autwv Afjfouv R
aKupwBoUv.

3.4.1.a ATraiTiio€Ig

O1 ammaitioeig ameikovifovral a1o avamdoBeaTo KAOaTog pe T PEB0BO TOU TIPAYUATIKOU ETTITOKIOU, EKTOG Twv
TIEPITITWOEWY OTTOU UTTAPXE! EVOEIEN amoueiwang TG amaitnong, omdte utroAoyileTal TPORAEWN yI' auth T
peiwan. H amaitnan amelkovifetal 010 avakTAGIKO TT0a0 TS w¢ N Tapolaa agia Twv PEAAOVTIKWY TAIOKWY
POWV TTPOEEOPAOUNEVIV E TO TPEXOV ETTITOKIO TNG NUEPOUNVIAS KAEIGIHATOS TOU IGOAOYIOHOU KOl N OXETIKA
(nuia petapépetal oty kar@oTtaon ouvoAikwv €oddwv. Or amaimoeig Bpaxumpobeoung didipkeiag (evog
€Toug) dev Tpoeto@AolvTal.

3.41.8 Tapakd diabéoipa Kal 1I0080vVapa

Ta Topiakd diaBéaipa kai iIcoduvaya, TepIAauBAvouy PeTpnTd 01O TaWEIo Kal KaTaBEoelg dyewg, kabBwg Kal
BpaxuTpOBETEG ETTEVOUOEIG APEONG PEUCTOTIONONG, OTIWG OI WEXPI TPIWV UNVWV AT TNV nuEPOunvia
OUVTAEEWG TWV OIKOVOMIKWV KOTAOTACEWY TTPOBeaHIakES TPOTTECIKEG KATOBEDEIC.

3.4.1.y Adveia

Ta AngBévta davela avayvwpiovtal apyiké otnv ebAoyn agia Toug, n oTroia TPOCAPHALETAI HE TO KOOTN TTOU
agopolv aueaa TIC ouvahhayeg autéC. MeTayevEoTepa, ATTOTIHWYTAI OTO AVATTOORECTO KOGTOC HE TN XPAON
NG HeBOBOU Tou TTpayuaTikoU emmitokiou. Ta képdn A ol {nuieg, amd ta oToixeia autd avayvwpifovial wg
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XPNHATOOIKOVOUIKO £00080 1) £€000, Péow TG dladikaciag Tng amdofeang We To Tpaypankd emrékio. Ta
KOOTN avadoxrg, Ta VOUIKA Kal Ta AOITT@ QUECT KOGTN TIOU TTPAYPATOTIOIOUVTAI, Yid TV €kdoon KUpiwg
HaKPOTIPGBET WY daveiwy, AVaUOPPWVOUY TO TTOG6 TWV DAVEIWY AUTWY Kal KataxwpoUvial 6TV KaTdoTaon
OouvoliKwv €06dwv, pe Baon Tn péBodo Tou TTPayUATIKOU ETTITOKIOU Katd Tn didpkeia ThG oUuBacng Tou
daveiou. OAa Ta uttOAoITTa KOGTN daVEITUOU, KATAXWPEOUVTAI OTNV KATAOTAON CUVOAIKWY £060WV WE ThV
TTPAYUATOTTOINGT TOUG.

3.4.1.56 Ymoxpewozeig

O1 umoypewoeig avayvwpifovtal aTo KGOTOG.

3.4.2 Moapdywya XpnHOTOOIKOVOUIKG HECT

H Etaipeia d¢ xpnoiyoTtrolei Tapaywya XpnHaTooIKOVOUIKG TTpoiovTa Kal péaa avTioTaduiong kivoivou.
3.4.3 MeToyik6 ke@dAaio

O1 kovég petoxég karnyopiomoloUvTal ata 1d1a keahaia. Ta k6o TTou ouvdéovial AuUeda e TNV €kdoan
KOIVWV JETOXWY avayvwpidovtal w¢ peiwan tne Alogopdg utrép 1o apTIO.

To kbOTOG KTAOEWS TWV I10iWV PETOXWV HEIWHEVO LE TO QOPO EI000NUATOG (€dv CUVTPEXEI TTEPITTTWON)
ep@aviCetar a@aipeTik@ Twv 1diwv ke@aAaiwv TG Etaipeiag, uéExpic 6tou o1 idiEg WETOXES TTOUANBoUv A
akupwBouv. Kdabe képdog i {nuid amd TwAnon Twv 18iwv PeToXWY KaBapd amé auesa yia Tn cuvalayn
AoITrG KOGTN KOl QOPO €I00OANATOC (av TUVTPEXE! TETOIO TTEPITITWAN) EMPavileTal w¢ amoBeparikd aTa idia
KepaAaia.

3.4.4 LOvOeTO XPNHATOOIKOVOUIKA PHETT

20vBeTa ¥pnuatoolkovopikG péoa Tou ekdidovial amd Tnv Etaipeia amoteholvial amd PETATOEWIPES
OMOAOYIEG TTOU PTTOPOUV VA PETATPATIOUV O ETOXIKG KEQAAQIO KaTA TNV €TTIAOYRA TOU kaTd)ou. O apiBudg Twv
peToxwv TTou Ba ekdoBoUv dev TroikiAel avaloya pe TiIG ahAayEG aTnv euAoyn agia Toug.

To oToixeio TG uTroXPEWONG VA OUVBETOU XPNUATOOIKOVOUIKOU PEGOU avayvwpileTal apxik@ aTnv €UAoyn
adia piag apoyolag utoxpéwang Tou Oev Exel T dUvATOTNTA PETATPOTIAG O€ LETOXEG. TO GTOIXEID TwV 10iWV
keQahaiwv avayvwpiletal apxika wg n diagopd PeTatl g e0Aoyng agiag Tou gUVBETOU XPNHATOOIKOVOUIKOU
péoou we alvolo Kal TNG eUAoyng agiag Tou OTOIKEIOU TNG UTTOXPEWGNS KAl WS TIAYIA TOKTIKA TOU OpiAou
kataywpeital ata Aoima AmoBeuarikd. Tuxov dueoa kdaTn cuvarAaywy TmigepifovTal Kata avaoyia Pe Ti¢
OPXIKES AOYIOTIKEC agieg Twv OTOIXEIWV UTTOXPEWONG Kal 18wV KEQAAdiwV.

MeTad TNV apyIKf avayvwpion, To OTOIXEIO TG UTTOXPEWaNS evos GUVOETOU XPUATOOIKOVOMIKOU HEGOU
amoTiuaTal oTo avamdoBeaTo KOGTOG XPNOIoTroIWvTaS T PéBOBO Tou TTpayuaTIKOU emiToKiou. To GToIXEi0
TwV 18iwv KEQOAiwv Tou OUVBETOU XPNUATOOIKOVOUIKOU HETOU BEV ETTIUETPATAI €K VEOU WETA TNV OPXIKA
avayvwpion.

ToKol, pepiouata, {nuieg Kai kEPON TTOU aQoPOUV TNV XPNHATOOIKOVOMIKA UTToxpéwaon avayvwpilovial otnv
karaoTtaon guvolikwy ea6dwv. O1 diavouég aToug peTdXoUG avayvwpilovral ata idia kegalaia, kabapd amd
kGBe dpehag pdpou.

3.5 Evowuara mayia

Ta evowyara Tayia ameikovi(ovial 010 KOOTOG KTAONG, HEIWPEVO HE TIG OWPEUPEVEG ATTOORETEIS KAl TIG
TUXOV OwpEUpEVES aTTOPEIOEIS TNG agiag Toug. Or agieg kdaToug KTONG Twv evowudTwy Trayiwv Katd v 1
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Aexepppiou 2004 nuepounvia perdBacng ota A.NM.X.A. poadiopioTnkav we €¢ic : a) Ta yAmeda-oikdmeda
KOl TO KTipIa Kal TEXVIKG épya ammoTipABnkav aTnv ebAoyn agia Katd Tnv nuepounvia Wetapaaong , n otoia
poadiopioTnke amd avefdptnroug ekTiuntés. B) Ta utrdAoITa evowyaTa TTayia amoTiuitnkav aTo 10TOPIKG
KOOTOG KTAONG Toug. To K6OTOG KTHOEWS TEPINAUBAVEl ONEC TIC GuETa ETIPPITITEES dATTAVEG yid TNV
OTTOKTNON TWV OTOIXEIWV. ZTIG €v Adyw damaveg guptepIABAvovTal Kal oI TOKOI Kal Ta ouvagn £¢oda
daveiwv TTou eARYBnoav yia TV ayopd ) KATAOKEUN Tou Trayiou, UEXPI TV NUEPOUNvia AsiToupyiag Tou.

MeTayevéaTepeg damaveg KaraxwpolvTal ae mautnon TG AoyIoTIKAC agiag Twv EVOWUATWY Trayiwy Povov
av mlavoloyeiTal 0TI JEANOVTIKA OIKOVORIKA 0@EAN Ba €I0pEUTOUY OTNV ETAIPEIC KAl TO KOOTOG TOUG UTTOPEI
va amoTiunBei agiomioTa. O1 €mMOKEVES KAl O GUVTNPACEIS KaTaxwpoUvial otV KAtaoTaan GUVOAIKWY
€00dwv Gtav yivovral. To KOGTOG KTAGNG KAl O CWPEUPEVES OTTOOPECEIS TWV EVOWHATWY TIayiwv TTou
TIwAoUVTaI | ATTOGUPOVTAI, HETAPEPOVTAI OTTG TOUG AVTIOTOIXOUG AoyaplaouoUg Tn OTIVUA TG TTWANGNG A TNG
amoécupang kai, omolodnmote kEPSOG A {nuia TpokUTITEl, TepIAauBaveTal OTNV KATAOTOGN OUVOAIKWY
£000WV.

O1 amooBéotig Ty eVOWUATWY Trayiwv Kataywpolvial GTnv KATAoTaon OUVOAIKWY 060wy, BACEl TG
oTafepng peBOOOU amdaPeong oTn dIAPKEIA TG EKTIMWHEVNS WPENIUNG {wr¢ (n oToia emaveteTaleTal o€
mepIodikr Baan). Ta oikémeda dev amoaBévovral. H aia Twv BeATiwoewy, o€ akivnta Tpitwy, amoaBéveral
katd Tn Sidipkela NG pIoBwTIKAG TTEPIGdOU A TNG WPEAIUNG (wig Tou Trayiou (0To WIkpdTEPO aTTd Ta dUO). Ta
pioBwpéva Tayia amoafevovial Ye Baon v weEAIUN {wn Toug, ektde av n didpkela TG MICBwaEws eival
MIKPATEPN Kal TO TIAyI0 dev avapéveral va TrepIENBEl aTn katoxh TG Etaipeiag katd 1 ARgn ¢ auupaaong,
omdTe kai ol amooBéaeig dievepyouvtal We Bacn 1 didpkeia ™G Wicbwong. H evamopévouoa adia, v dev
eival agrjuavn, emavarmpoadiopiletal o€ eTATIa Baan.

H ekTipwpevn diapkeia weEAIUNG Cwhg Katd Katnyopia mayiwy, £xel we akoAoubwg:

Kripia kai eykataoTaoeig 30-40 Xpovia
MnyavrjuaTa 20-30 Xpovia
Mnyxavohoyikdg eEOTTAITHOS 15-20 Xpovia
EmoTnuovika 6pyava 15-25 Xpovia
MeTagopikd péoa 7-12 Xpovia
EmmAa 10-15 Xpovia
HAekTpoviKoi UTToAOYIOTEG 57 Xpbvia
Zkeln 10-15 Xpbvia
Mnxavég ypageiwv 5-10 Xpovia
E¢omhioog 1015 Xpovia

TNAETTIKOIVWVIWV
Noimrog e€omAIoudg 10-15 Xpovia

Ta kdoTtn TOU OXETICOVTAl WE TIG UTTOXPEWOEIC Yia Omdoupon Tayiwv OToIXEiwv avayvwpilovial, atny
TEPind0o TTou auTég dnuioupyolvTal Kail 0To Babud Tou ptropei va yivel Wia AoyIkn ekTiunan g ehoyng agiag
T0UC. Ta OXeTIKA kdOTN TG amdoupang KepaAaiotmololvial, w¢ PEPOS TG agiag Twv OTTOKTOUUEVWV
EVOWUATWY TTayiwv.

3.6 AuAa mdyia mepiouoiaka aroiysia

(a) Eéoda épeuvag kar avarmruéng

Aamraveg 0t dpaAOTNPIOTNTEG EPEUVOG TIOU TTPOYMATOTIOIOUVTAI ME TTPOOTITIKA TV ATOKTNON VEWV
ETMIOTNPOVIKWY KAl TEXVIKWY YVWOEWV KATAXWPEOUVTAlI 0TV KATAOTOOT OUVOAIKWY £00dWV KaTd TO XPpOvo
TTPAYUATOTIOINGNG TOUG.

Aatra@veg o€ dpaoTnpIdTnTES AVATITUENG, OTTOU Tal TTOpioHATa TNG £pEuvag epapudlovtal g éva TTPAYPaUUA A

oxedI0oP6 Tapaywyng vEwv f onuavTiké BEATIWPEVWY TTPOIOVTWY Kal S1adIKaaIWY, KEQAAQIOTTOIOUVTal €AV
10 TTPOi6vTa A n dladikaaia gival TeXVIKA kal ePTTOPIKA €QIKTA kail n ETaipeia diaBéTel emmapkeic Topoug yia

93



LAVIPHARM A.E.

ZHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2010

(Moaa ot x1MGdeg Eupw, ekt £av avagépetal dIAQOpPETIKA)

va ohokAnpwaoel Ty avamugn. H keealaiomoiolyevn dammavn mepiAauBdvel 10 kKOOTOG Twv UAIKWY, TV
dueon epyaaia kar Tnv KATGAANAN avaloyia yevikwy £¢6dwv. O1 AoITég dammaveg avaTTugng KaTaxwpouvTal
OTNV KaraoTaarn ouvolikwy e06dwv KaTd 1o Xpovo TTpayuaTotroinang Toug. O1 KeahaioTroloUeveS SaTTaveg
avamrugng epgpaviovtal o1o KOOTOG TOUG WEIOUMEVES KATA TIC GWPEEUMEVES ATTOORETEIC KOl KOTA TIG {npieg
amopeiwong Toug. Or damdveg avaTTueng pe TEPIOPITUEVN WOENIUN CwhA ol OTToiEC KeQaAQIoTTOINBNKAY,
amooBévovial amd v évapén NG EUTTOPIKAG TTOPAYWYNS Tou TIPoidviog Bacel g dueong ueBddou
amooPeong kai Yéoa g€ pia mepiodo mou de Eemepva Ta 20 €.

(B) Noitrd GuAa mepiouaiakd atoixeia kai mapaywpnoeis & dikaiwuara Biounxavikig IGI0KTNoIac

Ta AGuha Teplouciak@ OTOIKEIO TTOU  OTTOKTWVTAI EEXWPIOTA, avayvwpilovial 010 KOOTO¢ KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI GTO TTOGG AUTO, JEIOV TIC CWPEUPEVES ATTOORETEIC Kal TIG TUXOV
owpeupéves {nuieg amopeiwang e agiag Toug. H weéAiun {wr) Twv AQUAWY TIEQIOUTIOKWY GTOIXEIWY UTTOpEI
va eival Tepiopiopévn i amepidpiom. To KOOTOG TwV AUAWV TTEPIOUCIOKWY OTOIXEIWY, WE TTEPIOPITUEVN
weENIUN Cwr omooféveral oty TePiodo TG eKTIWUEVNG weEMUNG {wh¢ Toug, We oTaBeph pEBoGO
amooPeong. O1 adeieg amoaPévovtal Péoa oTto Xpdvo TNG TTOPAYWYIKAS XPNCIMGTNTAC TOUG Kal, O KABE
TEPITTWAN, PEXP! TN AREN TN vouikAg Bidpkelds Toug. To k6OTOC TwV AUAWY TTEPIOUCIOKWY OTOIXEIWY HE
amep1dpioTn weéAin dwn dev amooBévetal. YoAeiypaTikEG agieg dev avayvwpiovtal. H weéhipn {wh Twv
Auhwv TIEPIOUTIOKWY OTOIXEIWV afloAoyeital o€ €TAGIA BAON KAl OTTOIEOOATIOTE TUXOV QAVOUOPQWOEIS
e@apudlovtal PeAhovTIKA. Ta Guha TIEPIOUGIAKA OTOIXEIO pE TTEpIopIauEVN WPEAIUN (wr, amoaBévovtal amo
TNV NUEPoNVia, Katd Ty otroia eival dlaBéaiya mpog xpron.

MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUCIAKWY OTOIXEIWY, KEQaAaIoTToIoUVTal Pdvo
otav auéavouv Ta PEMOVTIKA OIKOVOUIKA OQEAN, TTOU EVOWWUATWVOVTAI GTO CUYKEKPIUEVO TTIEPIOUGIAKO
aToixeio ou avagépovtal. OAeg o1 GMeg datraveg, e€000TTOI0UVTAI [E TV TIPAYUATOTTOINGT) TOUG.

Ta duAa Tepiouaiaka aToixeia eAEyxovTal yia OTTOUEIWGT), TOUAAXIOTOV €TNCIWG, O€ EEATOUIKEUPEVO ETTITIEQD
fi o€ eMiTEdO PoVAdAG dNUIOUPYIOS XPNHATOPOWY OTHV OTToIa AVAKOUV.

3.7 Emevdurika akivnra

Ta emevduTikG akivnta TEPIAAPPBAVOUV KUPIWG YPAPEIa KTIpiWV TO OTToia KATEXOVTAI YIA UAKPOTTPOBETHES
evoikiaoeig kai dev 1010xpnaipomoiolvtal amd v Etaipeia. O1 emevdUaeIg o€ akivnta amoTidwvIal oty
eUAoyn agia Toug k&Be dUo Xpdvia, n omoia avTITpoowTelEl TIG TINEG TNG ayopdg Kal TTpoodiopileral aTé
eCwTePIKOUG eKTIUNTES. Tuxdv KEPDOG 1 {nuia TTou TTPoKUTITEl aTmd aMAayr GTnv ebAoyn agia karaywpouvTal
oTnV KatdoTacn ouvolikwy £00dwv aTo Aoyapiaoud AoImd Asitoupyik@ €000 TNG KATAGTAONS GUVOAIKWY
£00dWV.

Otav éva mayio WETOQEPETAI OTA ETTEVOUTIKA akivnta w¢ amotéAeaua alayig ¢ xprAong Tou, Tuxdv
dla@opég avaueaa aTn AoyioTIKA agia Tou TTayiou auéowg PETA TV NUEPOUNVIA PETAPOPAC Kal TS €UAoyng
agiag Tou, KataywpoUvtal ameubeiag ata idia ke@ahaia edv agopolv égoda. Katd Tnv TwAnacn Tou Trayiou,
70 TTOPATTAVW £0000 PETaQEPETAI OTA KEPDN €1 vEO. Edv Katd Tnv Tapamavw WETapopa Tpokuyel nuia,
TOTE AUTA KATAXWPEITAI AUETT GTNV KATAOTOON GUVOAIKWY £00dWV.

Orav éva akivnto 1d10xpnaigotToinBei, TOTE YETAPEPETAI OTA EVOWLATA TIEPIOUCIOAKA OTOIXEIO e AOYIOTIKA
agia v €vhoyn agia Tou kar@ TNV nuepopnvia g petagopdg. Otav n Etaipeio avakataokeuddlel éva
€TEVOUTIKO aKivnTo e OKOTTd va ¥pnoldotoinBei kai oA wg emévduon, 16TE TO TIAYIO TTAPOUEVEl OTA
€mevOUTIKA aKivnTa, amoTipdral Bacel Tou YoviéAou Tng eUAoyng agiag kal dev HETAPEPETAI OTA EVOWUATA
TIEPIOUTIaKA aToIXEIa KaTé TN DIAPKEIQ TG AVOKATAOKEUAG TOUG.
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3.8 Amobéuara

Ta amobéuara amoTihwvTal aTn XounAdTepn agia YeTatl K6aTouG KTAGEWS Kal KaBapng peuaToTroiNaIuNngG
agiac. To kdoTog Tmpoadiopiletal pe T pEBodo Tou péoou oTaBuIkoU kdOTOUG. To KOOTOG TWV ETOINWY
TTPOIOVTWY Kal Twv NUITEAWV amoBepatwy TrepIAauBavel To kOOTOS TwWv UAIKWY, TO AUECO EpyaTIKO KOGTOG Kal
avahoyia Tou yevikoU koivoU kdoToug Trapaywyng. Koatog daveiouol dev mepiAauBaveral 1o KOGTOG
KTAOEWS Twv amoBepdtwy. H kaBaph peuaTotmofoiun aia ektiyaral ue BAcn 11 TpéXoUaES TIPEC TTwANONG
Twv amoBepdTwy oTa TAaigla G auvrBoug dpaaTnpIdTNTAS aQaIPOUPEVWY KaI Twv TUXOV £€60Wv TTWANGNS
OTTOU GUVTPEXEI TIEPITITWOT).

3.9 Amopuciwon adiag mEPIOUTIAKWY OTOIXEIWV.

3.9.1 Xpnuarooikovopika aroixeia evepyntikou

Ta XpnUOTOOIKOVOWIKA OTOIXEIO evepynTikoU egetdlovial g€ KABe nuepounvia oUVTALNG TwV OIKOVOUIKWY
KOTOOTAOEWY WATE va TIPOCdIOPIOTEI €AV UTTAPXEI OVTIKEINEVIKN EvOeEIgn amopeiwong Tng agiac Toug. Ta
XPNHATOOIKOVOUIKA aToIXEia evepynTikoU Bewpouvtal &1l éxouv amoueiwbei dtav umdpyouv evdeiteig ot
KATTOI0 YEYOVOC ETTEDPATE OPVNTIKA OTIC EKTIMWHEVES HEAAOVTIKEC TAUEIOKES POEC TOU OTOIXEIOU.

H (nuia amopeiwong €vog XPnUOTOOIKOVOUIKOU OTOIXEioU TTou amoTiudral OTo avaTrooReaTo KOOTOG
utrohoyiletar w¢ n diagopd WeTatld TG AoyioTiKAG Tou agiag kal G Tapoloag agiog Twv EKTIMWHEVWY
MEANOVTIKWV TOHIOKWY pOwv TTPOEEOPANUEVWY e T pEBOGO Tou TTpaypaTikoU emmiTokiou. H {nuia amopeiwong
avayvwpidetal dueca oTNV KATAoTaaT CUVOAIKWY £00dWV.

H {nuia amopeiwang avtiAoyidetal, av o avTiAoyIoudG autodg UTTopEi va ouvOEBE avTIKEIUEVIKA WE yeyovag
TTOU GUVEREI JETA TNV avayvwpion TNG OTTOUEIWANG, Kal KATaXWPEITAI GTNV KATAOTAGT GUVOAIKWY £000Wv
yia OAQ TA XPNUOTOOIKOVOMIKA GTOIXEIO EVEPYNTIKOU EKTAC Twv S1aBeTiwy TTPog TTwANGN agloypdewy TTou
KaTaywpeital ot eubeiag oTa idia kepdhaia.

3.9.2 Mn-xpnuarooIKovouIKd OTOIXEia EVEPYNTIKOU

Ta pN-XPNUATOOIKOVOMIKA OTOIXEIO TOU EvepynTIKoU, €KTOC amd emevduTikG akivnta, amoBéuara Kal
avapalopeve @opohoyikéc amaitoelg, e¢eTdlovial e KABe nuepopnvia oUVIAENG Twv OIKOVOUIKWY
KOTOOTACEWY, WOTE VO TIPOCDIOPIOTEN €0V UTTAPXEI QVTIKEIMEVIKY EVOEIGN atmopEiwang TG agiag Toug. Edv
utt@péel TETola évdeICn, TOTE UTTOAOYIZETaN N AVAKTACIUN agia QUTWY TWV TTEPIOCUTIAKWY OTOIXEiwv. Ta GuAa
TIEPIOUTIAKA OTOIXEIO pE aTEPIOPIOTN WQEAIUN Cwh i T, AQUAG TIEPIOUCIOKA CTOIXEIQ WE TTEPIOPICHEVN
WeENIUN CwnA Ta otoia dev eival akdua diabéoiya yia  xpron eAéyxovtal TouMdyioTov o€ eTAOIO BAon
avegapmnta av umdpxel f Oxi évdein. H Cnuia amopeiwong TG agiog Twv OTOIxEiWvV Tou evepynTIKOU
avayvwpiletal Aueca aTnV KATdoToan OUVONKWY E060WV.

H avaktioiun atia Twv TepIouaiakwy aToixeiwv ivar n ueyaAitepn petagl Tng e0Aoyng atiag Toug Helwpévng
katd Ta é€0da mwAnong kai ¢ agiag Adyw xprAong tous. MNa v afia Adyw ¥pAong, Ol EKTIMWHEVES
HEMOVTIKEG TapIOKEG poEG TTpoeto@AoUVTal aTnV Trapoloa agia pe éva TTPO-POPOU GUVTEAEDTH, O OTTOi0g
avtavakAd TIS TPEXOUTES agIOAOYATEIC TG AYOPAS YId T XPOVIKI agia Tou XPAKOTOS Kal TOUG KIvOUVOUG TTou
ouvOEOVTaI JE TO TIEPIOUTIOKG OTOIXEID.

Mo éva TTEPIOUTIaKG OTOIXEIO TTOU OEv aTTOPEPEI ONUAVTIKA aveEApTNTN TOMIOKT EI0PON, N AVOKTATIUN agia
kaBopietal yia v Povada Tapaywyng TAUIAKWY powv, GTNV OTI0Ia TO TIEPIOUTIAKO OTOIXEIO AVAKE.

Znuia armoueiwong TTou £XEl avayvwpIoTel KATA TIC TTPONYOUEVEG TIEPIODOUG ETTAVEKTIUATAI OE KABE XpAon
yia Tuxév evdeiteig peiwaong e kar avridoyietar edv uTifpEe aAhayr OTIG EKTIUATEIG TTOU XPNOIKOTIOIRBNKavY
yia Tov Tpoadiopioud TG avaktiolung agiag. Znuia amopeiwaong avridoyidetal ybvo atnv €KTa0T Kard my
omoia n AoyioTIK afia Tou TEpIOUCIOKOU OToIxeiou dev umepPaivel T AoyioTik agia Tou Ba
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mpoadiopifétav, kabapry omé amooPéoelg, €dv dev eixe Kkaraxwpnbei n {nuia amouciwong. Znuia
aTmopeiwang ou agopd utepatia dev avtiAoyidetal.

3.10 Mn kukAogopoUvra mepiouaiakd oToixsia mpoopI{oueva mpog mwAnon

Ta Wn KUKAOQGOPOUVTO TIEPIOUTIAKA GTOIXEIA TAGIVOUOUVTAI WG OTOIXEIO TTOU TTpoopidovTal yia TTwANON Kal
KaTaywpouvtal aTn XapnAdtepn agia uetact g AoyiaTiKAS agiag kai TG ebAoyng agiag Jeiov To amairoluevo
yia TNV TTwAnan k6aT0g, av n AoyIoTIKA agia avakTdral Kupiwg Yéow NG TTWANGNG Kal 01 atmod T OUVEXN
Xpnan Toug.

3.11 ®épog eicodnuarog

H emBdpuvon g xprong He @bdpoug €100dMuaTOG amoTeAeital amé Tov Tpéxov QOPO Kal TOUG
avapalopevoug @dpoug, dnhadr Toug Popous (1 TIC oPOoAoYIKEG EAAPPUVOEIS), TTOU OXETI(oVTal WE Ta
amelkovi{dueva oty Tpéxouca XpAon képdn A {nuiég, aMa Ta omoia Ba katahoyioBolv ot PEAOVTIKEG
xpAoeig. O gOpog I00OAUATOS KATAXWPEITAI OTNY KATACTATT TUVOAKWY E00BWY, EKTAS TOU QOPOU EKEIVOU,
TToU aQopa cuvalhayég TTou kataxwpnonkav ameubeiag aTa idia ke@aAaia, o 0TT0I0g aTNV TTEPITITWAN AUTA
KaTaywpeital ameuBeiag, kar@ avahoyo 1pdTo, oTa idia KeaAaia.

O 1péxov @bpog £100dAPATOS Eival 0 avapEVOPEVOS TTANPWTEDS PAPOC ETTT TOU YOPOoAOYNTEOU EI00DANATOS TG
xpAong, PACEl Twv IOXUOVTWY 1] OUCIAOTIKG 10XUOVTWY OUVTEAEOTWV @OpOU, KAT@ TNV nuEPOUNnvia Tou
locoAoyiapoU KaBwg Kal OTIOI00MTTOTE AVATTPOCAPHOYH OTO POPO0 TTANPWTED TTPONYOUUEVWY XPATEWV.

O1 avaBaMépevor @opor eigodruatog,  TTpoPAéTTovTal We TN pEBodO uttohoyiopol Bacel 1GoAoyiauol,
uttoAoyICOpEvOl €T TWV TTIPOCWPIVIDY dIOPOPWY HETACU Twv AOYICTIKWY TIOCWV TWV CTOIXEIWY TOU
EVEPYNTIKOU Kall TOU TTabnTikoU yIa OKOTIOUG GUVTAENG TWV OIKOVOMIKWY KATAGTAGEWY KOl Twv TTOOWV TToU
xpnoiyotolouvTal yia gkotolg @opoAloyiagc. Ta mood Twv avafaldpevwy @dpwv TTou TTpoBAETTOVTaI
Baaifovral aTov avapevépevo 1pdTo uAoTroinang / dlakavoviITUOU Twv AOYIGTIKWY TTOTWY TwV OTOIXEIWY TOU
EVEPYNTIKOU Kal Tou TTaBnTikoU, BACE! Twv ICXUOVTWY ) OUCIACTIKA ITXUOVTWY GUVTEAEGTWY PApou, KaTd TV
nuepopnvia tou loohoyiagpou. O1 akdAoubeg TTpoowpPIVES dlagopég dev AapBavovtal umdyn: utepatia Jn
EKTTITITOUEV VIO POPOAOYIKOUG OKOTTOUG, N APXIKF KATOXWENOT GTOIXEIWV TOU EVEPYNTIKOU Kal TTaBnTikoU n
otroia dev erPEEACEl oUTe TO AoyIOTIKG 0UTE TO POPOAOYIKG KEPDOC KAl DIAPOPES OXETICOPEVES E CUMMETOXEC
o¢ Buyatpikéc otnv éktaon Tou autég dev Ba avaotpagolv oto dueco pEAAov. Or avaBaMAoueveg
QOPOAOYIKEC  aTTITACEIC avayvwpilovTal yid OAeG TIC EKTIECTEEC TTPOCWPIVEC  dIAQOPES Kal  TIG
axpnoIdoToiNTeG POPOANOYIKEG (nuieg, Katd Tnv éktacn Tmou eivalr mlavd 61 Ba umaptouv £mapKA
@opoloyntéa kEPdN oTOo pEANOV, évavtl Twv OTTOIWV Ol axpnoluoTroinTee QopoloyikéC (nuiec kai ol
avapaAopeve  QopohoyikEC aTraITACEIC JTTopel va  xpnolgomoinBouv. H afia Twv avapaAAopevwv
QOPOAOYIKWY OTTAITATEWY EAEYXETAI O€ KABE nuepopnvia looAOYIOPOU Kal EIWVETAI KOTA TV éKTAON TTOU OEV
avayévetal va utrapgouv £mapkn gopoAoyntéa képdn, Tou Ba kaAUwouv Tnv avaBaAAduevn @opoAoyikn
armaitnon.

MpdoBetol dpol £100dAPATOS TTOU AvaKUTITOUV atrd Tn SIavoun HEPICUATWY KaTaxwpeoUvTal aTov idIo Xpévo
HE QUTAV TNG UTTOXPEWANG KATABOAARS TOU OXETIKOU HEPIOUATOC.

3.12 lNapoyég aT0 MPOOWTIKO
(a) Mooypdupuara KaBopIoLEVWY EICPOPWYV

Ta poypaupaTa KaBoPICUEVWY EI0POPWY APOPOUV EI0POPES O€ avefdptnta amé Tnv ETaipeia aopalioTika
Tapeia yia ouvtagiodoTikEG TTaPOXES Twy epyalopévwy yia TIC oTroieg n Etaipeia 6ev £xE1 VOUIKA 1 GupBaTiki
utoxpéwon yia emmAéov  peAovTikEG Trapoxéc. O1 €10@opéc autég avayvwpilovial oTIC OaTTaveg
TPOCWTTIKOU TNV KATAOTAGT GUVOAIKWY £00BWY EQAPHAZOVTAG TNV OpXT) Twv EDOUAEUPEVWV.

(B) MNMpoypdupuara kaBopIoLEVWY TTAPOXWV
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H kaBapr) utroxpéwan TG Etaipeiag axeTikd e TTpoypdupaTa KaBopIouEVWY TTOPOXWY TTPOS TO TTPOCWITIKO
uttoAoyidetal (XwpIoTd yia KGO TTPOYPAUUA) HE UTTOAOYIOHO Twv PEAAOVTIKWY TTAPOXWY TTOU 01 £pyaouevol
dikalolvTal évavtl NG UTINPEECiag Toug aTn Tapoloa Kai TiG Tponyouueves mepiddoug. Or ueANOVTIKES
Trapoxé¢ Tpoeto@AolvTal oty Tapoloa agia PETa TNV agaipeon TG €UAoyng agiag Twv TIEPIOUGIAKWY
oTolxgiwv Tou TTpoypduparog. Q¢ emtdkio TTPOECOPANCNG Bewpeital n amddoon KATd TV nUEPOUNvia
ICOAOYIONOU TWV OWOAGYWV UWnARg mOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvies AREng Tou
Tpoaeyyiouv Ta Xpovikd dpia Twy UTToXpewatwv NG ETaipeiag. H utroxpéwan auTr uttohoyileTtal TNGiwg e
Bdaon oikovopIKES Kal avaAoyIoTIKEG TTAPABOXES, OTTO avECAPTNTOUG AvaAOYIOTEG XPNOIPOTIoIWVTAG T HEBOBO
NG TTPOPAETTOUEVNG TTICTWTIKAG Jovadag.

Ortav o1 Tapoxég evag TpoypauuaTog BeAtivovtal, N avaloyia Twy auénuévwy TTapoxXwy TToU agopouv Ty
TapeABoUoa uTPEETia TWv EPYACOUEVWY KATAVELETAI WG daTTAvn OTNV KOTAGTACN GUVOAIKWY £00dWV e T
xpon g dueong WeBddou aTo PEGO Gpo Twv TIEPIOdWY WEXPI TNV KATOXUPWON TwV TTAPOXWY. TNV £KTOON
KOTA TV OTT0iA 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OATIAVN KATOXWPEITAlI aPETWS 0TV KATAOTOON
OUVOAKWY £00dWV.

To kaBapod KdaTOg TG ¥Xprong TepIAauBAvETal OTNV KATACTAGT GUVONKWY £TOBWY Kal atmoteAsital amo Thv
TTapoUaa agia Twv TTaPOXWY TToU KaTéaTnaav OeDOUAEUNEVES, KaTd T DIGPKEID TNG XPAONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KGOTOG TTPOUTINEETTAG Kal TO AVAAOYICTIKA KEPON A {nuieg.

‘Ooov agopd Ta avahoyioTika kEpON Kal {nuieg TTou TTPOKUTITOUV KATA TOV UTTOAOYIONO NG UTTOXPEWANG TNG
Eraipeiag amd éva TpOypaupa, GTnv EKTAGT TTOU TA GWPEUKEVA U avayvwpIoPEVa avaloyIoTIKA KEPAN 1
(nuiec umepPaivouv 10 10% TOU PeyaAUTEPOU TTOOOU WETOGU Tng Tapoucag — agiag Tng éoueuong
KaBopIopEVNG TTAPOXAG KAl TS EUAOYNG OEIOC TWV TIEPIOUTIAKWY OTOIXEIWY TOU TTPOYPAPHATOS ETTIUEPICOVTAN
OTnNV KATAoTac GUVOAIKWY £00dWY OTOV OVOMEVOUEVO WECO GPO TNG ATTOUEVOUCAS EQYATIOKNS (WA TWV
UTTOAAAWY TTOU CUMPETEXOUY OTO TTPOYPOUMA.  AIGQOPETIKA, Ta avOAOyIOTIKA KEPON Kal {nuieg dev
avayvwpicovral.

Otav o umoloyIopog KataAryel og 0QeAog yia Thv ETaipeia, T0 TEPIOUTIAKG GTOIXEIO TTEPIOPICETAl OTO
kaBapd GBpoioua Twv Un avoyvwpIoPévwY avahoyioTIKwy {nuiwv kal Twv darmavwy TapeABolong
UTINPETiag Kai TnG TTapouaag agiag Twv TUXWY JEAAOVTIKWY ETTIOTROQPWY OTTO TO TTPOYPAUKA 1) TWV PEIWOEWY
TWV JEMOVTIKWY TUVEICQOPWY OTO TTPAYPaAHLC.

(y) BpayutrpdBeopeg Tapoxég 070 TTPOCWTTIKG

O1 BpayutpdBeopeg TTAPOXES GTO TTPOCWTTIKG KataywpoUvTal aTig dATTAvVES TTPOCWTTIKOU GTNV KOTAOTAON
OUVOAIKWY 000wV GTav TIpayuaToTrolouvTal Kai 8ev TTPOECoPAOUVTal.

3.13 lpofAéyeic

O1 mpoPAéweis avayvwpiloviar étav n ETaipeio €xel Tapouoa SEGUEUTN (VOMIKY 1] TEKUAIPOUEVN) WG
amoTéAeopa evog yeyovdtog Tou TrapeABAvTO¢ Kkai eivar mBavd 61 Ba umapgel ekpor] TTOpwV yia TO
dlakavoviopé g déopeuong kal T0 TOoO authg pmopeil va ekTiunBei agidmata. O TpoPAEweIg
emavefetalovial o Kabe nuepounvia looAoyiopou kai, av dev gival TAEov mBavd 6T Ba umdpiel expon
mopwv yia 1o diakavoviopo g déapeuang, ol TTPoBAEWeIS avTihoyiovTal. O1 TpoBAEWEIS XpnalgoTTololvTal
MOVO IO TO OKOTIO IO Tov 0TT0i0 apXIKG dnuioupynénkav. Av n emmiTTwaon gival anuavtikr, o1 TPoPAEWEIg
kaTaxwpouvtal o€ TPOEEOPANUEVN BACN TwV AVAUEVOPEVWY PEANOVTIKWY TAWIOKWY POWV, WE Tn Xprion €vog
PO @APOU ETTITOKIOU, TTOU AVTAVOKAG TIC TPEXOUOEG EKTIUACEIC TNG Ayopds yia Tn diaxpovikr agia Tou
XPAMOTOG, Kal Toug KivOUvoug Tou oxeTiCovtal e tnv umoxpéwaon. Otav yiverar mpoggdoeAnon Twv
mpoAEWewY, N aténon TG TPOPAEWNG TTou OPEiAETal OTO TIEPACHA TOU XPOVOU, KATAXWPEITAI GOV KOGTOG
davelopou.

O1 mpoPAéweig yia avadidpBpwaon avayvwpilovtal dtav n Etaipeia €xel eykpivel va ASTITOUEPES KAl ETTIONMO
ox¢dio avadidpBpwaong kai n avadidipBpwan, cite éxel apyioel | éxel avakoivweei dnuooiwg. Aev
avayvwpiletar TpORAEWn yia HEANOVTIKEG AEITOUPYIKES CniEg.
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3.14 'Ecoda

Ta £00da mepiAappavouv v euhoyn agia Twv TWARCEWY ayaBwy Kal TAPOXAS UTTNPECIWY, KaBapd amé
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal ETIGTPOPES. H avayvwpion Twv e06dwv yiveral wg e¢Ac:

(a) NMwAroeic ayabwv

O1 TWAACEIS ayaBwv UEIWPEVES HE TIC XOPNYOUHEVEG EKTITWOEIG avayvwpilovtal 6tav n Etaipeio mapadidel
10 ayaBd otoug meAaTeS, Ta ayabd yivoviar amodektd amd autols, Wetafifalovial o1 Kivouvol TTou
oXeTiCovTal We TNV KUPIOTNTA AUTWV KOl N €I0TTPAgN TNG aTraitnong eival e0Aoya eEao@aNIopévn.

(B) Mapoxri urmpeaiiv

Ta €000 a1d TTAPOXT UTINPESIWY avayvwpilovial aTny Tepiodo aTnv otoia Tapéxovral e Baon 1o oTadIo
OAOKAfPWaNG TNG UTTNPETIAG.

(v) Egoda amd rékoug
‘Ecoda amd tékoug avayvwpiloviar 6tav o T6KoG kaBiotatar dedouleupévog (Ue Bhon T uEBodo
TTPAYATIKOU ETTITOKIOU).

(0) Ecoda amo mapaywpnoeig SIKAIWPATWY XPRong AUAWY TIEPIOUTTOKWY OTOIXEIWY TOU vepynTIKOU
‘Ecoda amd mapaxwproeig dikaiwudtwy XpRons AuAwv TIEQIOUCIOKWY CTOIXEIWV TOU EVEPYNTIKOU (OTTWG
EUTTOPIKA OApATA, DITTAWHATO EUPETITEXVIOC) avayvwpifovTal KavoviKa, GUP@Wva e TNV ouaia TNG OXETIKAG
oUpBaong. H Etaipeia mpoabdiopilel av n guvalayr, w¢ TTpog Tnv ouaia Tng, ivar TTwAnan TEPIOUTIAKOU
oToIxeiou A dIkaIWRATWY A €ival Yid oupgwvia TTapaxwpnong adelag ekuetdheuons. H cuvalhayr auth
otnv ouaia amorteAei £€00d0 amd TwAnon, pe Ta €00da TG va avayvwpilovial yia T petapifaon Twv
OIKaIWPATWY aTov OIKaI0dAX0, OTIC aKkGAouBeC TIEQITITWAOEIC: a) Ta dIKAIWUATA YIa TO TIEPIOUTIAKG OTOIXEID
éxouv petapfifacBei otov dikaioddxo ae avidAayua yia pia otabepn apoIpr fi U EMIOTPETITEES EYYUATEIS )
n oUpPacn dev pmopei va akupwBei y) o diKaI0ddxog ptropei va ekpeTaleuBei Ta dikaiwpatd yia 10
TEPIoUaIakG aToixeio eAelBepa (dnAadh n Etaipeia dev diatnpei TAéov BiaxeipioTikG €Aeyxo) kai )
n Etaipeia oev EXEl uTTOAOITTEG UTTOXPEWOTEIG va EKTTANPWOEL.
Alagopetikd, Ta é00da autd Bewpeitar 6T oxeTiCovTal We TO dIKAiWUA XPAONS TOU TIEPIOUTIAKOU GTOIXEIOU
kard v Tepiodo adeiag xpAong Kal avayvwpidovtal katd v didipkeia Thg TepIddou auTig.

3.15 Miobwoeig

H Etaipeia ouvamel ouppaoceis picbwong emi evowpdrwy Tayiwv wg piobwtig. Otav ol Kivduvol kai Ta
OQEAN TWV EVOWUATWY TTAYiWV TTOU EKWITBWvOVTaI, HETAPEPOVTAI OTO HIOBWTH, TOTE O AVTIOTOIXEG CUMPBATEIS
xapaktnpidovtal we xpnuatodotikés uigbwaelg. OAec o1 umdAoimeg auppaoels picbwaong xapakmpilovial
wG Acimoupyikéc WIoBwoelg. AvaAoya PE Ta XOPAKTNPIOTIKA TTou OIETTouv TIC ouupacelc picBwong o
AOYIOTIKOG XEIPIOHOG TOUG, EXEl WG EEAG:

a) XpnuarodoTikéS HIoBWaEIC

2TIC TEPIMTWOEIS CUUBAoEwy XpnuaTodoTikAg WioBwaong o pioBwuévog etomhiouds TepiAapBaveral otny
avdhoyn karnyopia Trayiwv, TTwW¢ Kai Ta IDI6KTNTA TIAYIA, EVGW N OXETIKA UTTOXPEWAN TIPOG TOV EKUICOWTA
TepIAapBAvETal OTIG AOITTEG UTTOXPEWOEIS. Ta WICBwpévVa, Je XpnuaTodoTIKA picBwan, Tayia Kal n OXETIKN
utroxpéwaon, avayvwpilovial apxik@ otn pIKpdtepn agia Wetacl Tng edAoyng agiag Twv Tayiwv Kal g
Tapoloag agiag Twv eAAYiOTWY UTTOXPEWTIKWY UICBWHATWY, KaTd TV évapén Tng MioBwaong, mou éxouv
oupQwvnBei va katapAnBouv atov ekuioBwh. H Tapolca agia twv PIoBwPaTwy uttoAoyileTal pe ETITOKIO
TPOECOPANONG eKeivo TToU avapépeTal pe Bacn 1o emToKIo daveiouou Tou Ba emBapuvétav n Etaipeia yia
avtigToixn xpnuarodétnon g yia Tov id1o okotd. Metd Tnv apyIKA Kataxwpnaon, Ta Tayia amoaBévovial e
Baon v weéAiun Lwry Toug, ekTdS av n JIAPKEID TNG MICBWOEWS €ival PIKPGTEPN Kal TO TIAYI0 dEV avapéveTal
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va epIEABeI aTn katoxr g Etaipeiac kata mn Ajgn ng oUuPaaong, ommoTe kai ol amooBéaeig dievepyolvTal e
Bdaon ™ didpkeia G pioBwaong. Ta pioBwparta ou karaBdAovTal oTov EKUIoBWTH, KaTavéovTal GE Peiwan
NG uTToXPEWGNS Kal EMBAPUVON TwV GUVOAIKWY £000WY we £E00a €K TOKWYV, |E BACT TNV TOKOXPEOAUTIKN
TEpindo.

B) Acitoupyikés piobwaoeic

ZTIC TIEPITITWOEIG ASITOUPYIKWY pIoBwoewy, n ETaipeia dev kataywpei 10 pICBWPEVO TTAYIO WG OTOIKEID
EVEPYNTIKOU, avayvwpilel Oe, wg £¢0d0, aTIG KaTnyopieg BIoIKNTIKG £E00a kail €600 BIOBETEWG, TO TTOOG TwV
MIoBwATWY TTOU avTIoTOIXOUV OTN XProN Tou MIcBwpévou Trayiou, We T UEBodo Tou dedouAcupévou.

3.16 Képbn/ ({nuicg) ava peroxn

H Etaipeia Tapouaialel faoikd kai pooapuocpéva kEpdn/ (Cnuieg) avd petoxr). Baoika képdn/ ({nuieg) ava
petoxn utmodoyifovrarl diaipwvtag 1o képdog f T {nuia Tou avaAoyei oTtoug petdyoug NG Etaipeiag pe 1o
HECO aTOBUIoEVO OPIBUG KOIVWV PETOXWY O€ KUKANOQOpIa KaTd TN DIAPKEIR TNG TTEPIGOU.

Ta mpogappoapéva kEpdn/ (Cnuieg) avd uetoxn utroloyifovral e Ty Tpoaapuoyn Tou KEPOOUS i TG dnuiag
TTOU avOAOYEl OTOUG HETOXOUG Kal TOU JEOOU OTOBUIOUEVOU apIBUOU KOIVWV HETOXWY G€ KUKAOQOpIa yia TIG
EMOPACEIS OAWV TWV BUVNTIKWV TITAWVY PETOXWV, OI OTTOiEC ATTOTEAOUVTAI ATTO PETATPEWILES OUOAOYIEC.

Ta képdn/ (Cnuieg) ava petoxr dev avampooapudlovTal (Un TPOCUPHOCUéva ) OTav N £idpacn Twv
duvnTiKWv TiTAwv givar atgnon (ueiwan) Twv kepdWY ({NUILY) ava PETOXA.

3.17 Mepiouara

H diavour| Twv PEPICUATWY OTOUG WETAXOUG NG ETaipeiag kataywpeital wg umoxpéwan aTig OIKOVOUIKES
Karaotdoeig 6tav n diavopr; eykpiveral amd tn Tevikf Zuvéheuon Twv petdxwv. O aVWVUPES ETAIPEIES
uTtoxpeoUVTal, €KTOC €@v N Tevikr Zuvéeuon Twv Metdxwv ommo@acioel dIaQopETIKA, va dIaVEUOUV OF
pETPNTA, KGOE £T0C, OTOUG UETOXOUG TTOGOCTO TOUAAYIOTOV, 35% €TTi TWV KaBapwv KEPAWV.

3.18 Xpnuarooikovopuikd éooda -é§oda

O1 koBapég XPNHUATOOIKOVOUIKEG daTTAvEG amoteAolvTal aTO XPEWOTIKOUG TOKOUG €T daveiwv TTou
utrohoyiovtal Bacel Tng PeBdGdou Tou TTpayuaTIKOU ETTITOKIOU, TOUG TIOTWTIKOUS TOKOUG aTrd eTeVOUBEvTa
O100é01pa, €00da amo pepiopata Kal Ta cuvaAaypaTika képdn Kai {nuieg Ta oTroia TTApPOUCIAdovTal o€
kaBapn faan.

O1 dedouheupévol TIOTWTIKOI TOKOI KATOXWPEOUVTAI 0TV KATACTAGT GUVOAIKWY £060wv Baacel Tng PeBddou
TOU TTPAYHATIKOU ETTITOKIOU. Ta €00da atmod Ta JEPIoUATA KATOXWPOUVTAI OTNV KATAOTAGT OUVOAIKWY £00dWY
TNV NUEPOUNVia £yKPIoNG IAVOURS TwV HEPICHATWV.

3.19 Zupywneioudg amaIToswWV-UToXPEWOTEWV

O ouuyn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY WE UTTOXPEWOEIS Kal N ameikévion Tou
kaBapoU TToo0U TpayuaToTolEiTal UOVO EQATOV UTTAPXEI VOMIKG dIKAiWMA yIa CUUYN@IONS Kal UTTAPXE
mpdBean yia diakavovioud Tou KaBapou TocoU TToU TTPOKUTITEN ATTO TOV CUPMWNOIOUO 1) yia TAUTOXPOVO
d1aKaVOVIOO.
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4. Néa mpéruma, véec SIEpUnVEiES Kal TPOTTOTTOINCEIS yiA TA OTToia 1) papuoyn Toug Ogv ivai
utroxpewrikn yia xpnoeis ue évapén v 1 lavouapiou 2010 kar ev éxouv uioBetnBei mpdwpa
amé v Eraipeia

Ta véa TPOTUTIA, BIEPUNVEIES KAl TPOTTOTTOINCEIS UPIOTAWEVWY TTPOTUTTWY Ta OTToia £X0oUvV ekd0Bei aMG N
£Qapuoyr Toug dev UTTOXPEWTIKA Yia XpAaels pe évapgn v 1 lavouapiou 2010 kai dev éxouv UI0BeTnOEi
TPéwpa amod Tv ETaipeia mapartibevral TapakaTtw:

* AigBvég MpoTutro XpnuaTooikovopikng Avagopdg 9: «XpnuaToolkovouika péaan. loyuel yia Xproeig Je
évapen 1.1.2013. To véo TpdTUTIO £kdGBNKE OTO TTACTIO TNG TTPWTNS GATNS TOU £pyoU Yia TV avaBewpnon
Tou AAI 39 kar Katé Tov TPOTIO AUTO, GTNV TTPWTN AUTA GAcn, £xel w TEdio Qapuoyng TNV Tagivéunon kai
QTTOTIUNON TWV  XPNUOTOOIKOVOUIKWY CTOIXEIWV TOu evepynTikoU. ZUp@wva Pe 10 vEo TIPATUTIO, Ta
XPNHATOOIKOVOUIKA GTOIXEIO TOU EVEPYNTIKOU TTPETTEI, KATA TV OPXIKY avayvwpian, va TagivouolvTal ae d0o
MOVO KOTNYOpiEC, O€ eKeivn 0TV OTIoIa N ATTOTIUNGN YiveTal aTo avammooReCTo KOOTOS KAl OE €KEIvN OTNV
otoia n amotiynon yiverar otnv €0Aoyn agia. Ta kpimpia Ta omoia Ba TpEmel va guvutoAoyioTolv
TTPOKEIUEVOU VO ATTOQPACICTEN N APXIKI| KATNYOPIOTTOINON TWV XPNHOTOOIKOVOUIKWY GTOIXEIWV TOU EVEPYNTIKOU
eival Ta akdhouBa: i. To emixelpnolakd Yoviého (business model) To otmoio XpnoIuoTIoIEr N ETIXEIPNON yIa TN
dlayeipion Twv Péowv autwv. ii. Ta XapokTPIOTIKG Twv CUUBATIKWY TOMEIOKWY POWV TWV HECWV.
EmmpdofBera, 1o IFRS 9 emmpémel, kard v apyIki avayvwpian, ol eTeVOUTEIS g€ GUHHETOXIKOUG TITAOUG va
TagivounBoly oe Katnyopia amoTiunong oTnv €UAoyn agia PECW TWV AOITTWV ATTOTEAEGUATWY T OTTOId
KaTaywpouvTtal ateubeiag ota idia kepaAaia. Mpokelpévou va auupei auto, n emévouan auth dev Ba TPETEN
va dloKpaTeiTal yia eUTropikoug okotols. Emiong, éoov agopd oTa evowpatwuéva tapdywya, oTIg
TIEPITITWOEIC TTOU TO KUPIO OUMPOAaio euTiTitel aTo edio e@appoyng Tou AMXM 9, 10 evowuatwévo
Trapaywyo dev Ba TpEmel va diaxwpiletal, o de AoyIaTIKOS XelpIouds Tou uBpIdikoU aupBohaiou Ba TrpéTel
va BacioTei o€ 600 avagépBnkav avwTépw avapopIKA e TNV TAEIVOUNGT TwV XPNHOTOOIKOVOUIKWY Péowv. H
Etaipeia  €€etddel Tic emmwaoelg ou Ba €xel n uloBéTnan Tou ev Adyw TTPOTUTIOU OTIC OIKOVOUIKES TNG
KOTAOTACEIG.

* Tpomromroinon Tou AigBvoig AoyioTikoU MpoTitrou 24: «M'vwaToToINOEIC GUVOEDEUEVWY EPWVY. layUEl
yia xproei pe évapgn 1.1.2011 To avaBewpnuévo AAI 24 TpoTroTrolEi TOV OPICHO TWV CUVOEBEUEVIIV EPWV
KaBWS Kal opITUEVES aTrd TIG TPOTTOTIOINCEIC TTOU AQopoUv g€ ovTOTNTEG OUVOEDENEVES [E TV KUBEpvNan. H
Eraipeia €€etddel Tic emmTwoEIG TTou Ba €xel n uIoBETNON TNG €V AGyw TPOTTOTTOINGNG OTIC OIKOVOUIKEG TNG
KOTOOTAOEIC.

+ Tpomromoinon tou AigBvolig AoyioTikoU Mpotimou 32: «Tagivounon twv dIKAIWPATWY €KDOONGH
(Kavoviopog 1293/23.12.2009) loxuel yia xproeig pe évapgn 1.2.2010. Ta xpnuaToOOIKOVOUIKA UECT Ta OTTOIC
divouv 10 dIKaiwpa OToV KATOXO TOUG VA ATTOKTAOEI 0TOBEPO apIBUO PETOXWY HIOg ETAIpIAg O€ KOBopITPEVN
TIUA, n omoia dUvatal va €ival EKPPACUEVN OE OTTOI0dNTIOTE VOMIONA, OTTOTEAOUV OTOIXEID Twv 1Biwv
KeQaAdiwv, pe TNV TpoUTmdBecn 6Tl n eTaipeia mapExel 1o Oikaiwpa auté avaloyikd oe 6Aoug Toug
UQIOTANEVOUG HETOXOUG 01 OTTOIOI £XOUV OTNV KATOXT| TOUG TNV id1al KaTnyopia W TTOPAywYwWY CUHHETOXIKWY
TiTAwv. H Etaipia efetaler i emmTwaoelg mou Ba £xel n uioBETNON TG v Adyw TpOTTOTIOIiNGNG OTIG
OIKOVOUIKEG KATAOTACEIC.

Emiong, 10 ZupBoUAio AigBvwv AoyiaTikwv Mpotimwy £xel ekdwael Ta TapakdTw TPOTUTTa Kal Algpunveieg,
10 oToia Opwg dev £xouv UI0BeTNBei ak6éun amod Tnv Eupwaikh Evwaon kai dev £xouv pappoaTei Tpowpa
amo v Etaipeia .

* Migppnveia 19: «E¢GQANGN XpnUATOOIKOVOUIKWY UTTOXPEWOEWV HE EKOOON HETOXWV» OXUEI yIa XPrOEIS e
évapen 1.7.2010. Z0uewva pe T Aigpunveia 19, n ékdoan WeToxwv yia Tnv eE0QANGT ToU GUVOAOU A PEPOUS
MIOG XPNHATOOIKOVOUIKAG UTTOXPEWONG aTTOTEAED « Tipnuay ue Tnv évvola Trou amaitei 10 AAM 39 yia ™
diakot avayvwpiong. O1 peToxEg TTou ekdidovTal yia Ty e§0QAnaN TG XPNHATOOIKOVOUIKAG uTToXpéwang Ba
QTTOTIMWVTAI KATA TV ApXIKA avayvwplian oTnv ehoyn agia, ektds edv n ebhoyn agia twv TiTAwv dev ptropei
va ekTiunBei agiémaoTa. Edv pe v €kdoon Twv UETOXWV €GOPAEiTal UOVO PEPOS TNG XPNMATOOIKOVOMIKAG
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UTTOXPEWONG, 0 OQEINETNG Bal TTPETTEN VA EKTIUACEI €AV TO «TiUNWO» OXETICETAI € TNV TPOTIOTTOINGN TwWV GpWV
NG utroxpéwaong Tou eokoAoubei va ugioTatal. Yo autéc TIC OuvBrkes, o oQeINéTNG Ba Tpémel va
KOTAVEIWE! TO TiPNUa 0TO PEPOG TTOU aPopd £COQANGN UTTOXPEWONG KAl OTO WEPOG TTOU 0QOPA TPOTTOTTOINGT
utroxpéwong. H diagopa avapeaa otn AoyioTikA aia TG XPpnUOTOOIKOVOUIKAG UTToXpEéwanS (1 Tou Pépoug
TNG) ToU TTaUEl VO uPicTaTaAl KOI TOU TIUAWATOG TTou KataBaMetal Ba avayvwpiletal oty Kataotaon
OUVOANIKWY €000wv NG TrEpIGdou. Emonuaivetalr Twg n avwrépw Algpunveia éxel eQapuoyn HOVO OTIG
TIEPITITWOEIG ETAVABIOTIPAYUATEUGNG TWV OpwV Hiag auppacng kar 01 OTIC TEPITITWOEIS OTIG OTIOIEG N
duvatdTnTa €E6QANGNS XPNUATOOIKOVOUIKWY UTTOXPEWTEWY [E £kdOON PETOXWY TEPIAaUBAvETal OTNY ApXIKA
oUppaon. H Etaipeia  €&etdlerl Tig emmTwoelc mou Ba €xel n uioBEtaon g ev Adyw diepunveiag oTig
OIKOVOUIKEG TNG KOTAOTATEIG.

* BeAtiwoeig AieBvwv AoyioTikwyv Mpotimwy 210 TAAIGIA TOU TTPOYPAPHATOS TWV ETNCIWV PEATIVCEWY
Twv AleBviv AoyiaTikwy Mpotumwy, 10 ZupBouAio e¢édwae 10 2010, TPOTTOTIOINCEIS OE EMIPEPOUG TIPOTUTIC.
H mAcloyneia autwv 1oxVel yia xphoelg pe évapgn amd v 1.1.2011. H uioBéton twv BeATiwoewy dev
QVAUEVETAI VO £XEI OUCIWAN ETTITITWON OTIG OIKOVOUIKES KATAOTACEIG TNG ETaIpEiag.

5. MAnpo@oépnon Kard Topéa

Kara tnv 31 AekepBpiou 2010 n Etaipeia diaxwpiletal ag TpeIC AEITOUPYIKOUS TOWEIC:

(1) Papuako
(2) KaMuvtikd- Mapagdpuako
(3) YTnpeoieg

T amoreAéopara Twv Touéwv autwy katd v 31 AekepBpiou 2010 kai 31 AekepBpiou 2009 éxouv wg £EAC:

31/12/2010
dapuako I'Iic(xzt‘x)(\:g;rgx-o Ympeoisg  ZGvoho
NwAnoeig 38.882 5.425 2.638 46.945
Mkt képOOG 8.265 254 1.212 9.731
AmooBéoeic (2.239) (312) (152) (2.703)
Nomra €€oda (2.301) (1.577) (767) (4.645)
Alaypa@eg GuAwv TTayiwv TTEPIOUCIOKWY OTOIXE WV - -
ATTopgiwaon QuAwV TTayiwv TTEPIOUTIOKWY OTOIKE iwv - - - -
NEMTOUPYIKEG CUIES 5.964 (1.323) 446 5.086
ATTopEgiwan GUUPETOXAG O BuyaTpIkES ETAIPEIEG - - - -
XpnuaTooikovopikéa £é00da / (£60da) (1.707) (217) (105) (2.029)
Képdn /(Cnuieg) Tpo @ Opwv 4.257 (1.540) 340 3.057
®o6pog e100dApaTog (2.620) 948 (210) (1.882)
Képdn / ({nuieg) peta ammd @ 6poug 1.637 (592) 130 1.175
31/12/2009
. KaAAuvTIKO - . ,
Pdappako Napagapuako Y1rnpeoieg Zovolo

MwARoEig 46.756 5.879 3.843 56.478
Mkt KépSOG 12.041 315 1.837 14.193
AmoaBéoeig (2.268) (285) (187) (2.740)
AtTopgiwon CUPPETOXAG O€ BuyaTpIKES ETAIPEIES - - (500) (500)
Xpnuatooikovopiké é00da — (£€0da) (2.017) (216) (142) (2.375)
Képdn /(Cnuieg) Tpo @ Opwv (1.108) (1.302) 281 (2.129)
®bpog 1000 HaTOG (82) (97) 21 (159)
Képdn / ({nuieg) peta ammod ¢ 6poug (1.190) (1.399) 302 (2.288)
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Ta TEPIOUOIOKA OTOIXEID, Ol UTTOXPEWOEIG TWV TOPEWV KOl Ol €TTEVOUCEIS yIA OTTOKTNON TIEPIOUTIOKWY
oToixeiwv kara v 31 Aekepppiou 2010 kar 31 Aekepppiou 2009  £xouv wg e€AG:

31/12/2010
, KaAAuvTIKG - . |
Pdappako Napa@appako Ymnpeoieg Zivoho
Ke ahaiouy IKeG dATTAVEG 115 16 8 139
Mepiouaiaka aToixeia 131.203 18.308 8.902 158.413
YTTOXPEWOEIS 50.856 7.096 3.451 61.403
31/12/2009
. KaAAuvTiko - . .
Pdappako Napagéppako Ymnpeoieg ZivoAo
Keg ahaiouy keg dammaveg 974 122 80 1.176
Mepiouoiaka oToixeio 129.214 16.248 10.621 156.083
YTIOXPEWOEIG 49.877 6.271 4.100 60.248

H kUpia xwpa (£0pa) ¢ Etaipeiag eivar n EAGdA. O1 repioxég Asitoupyiag eival Kupiwg o1 ToTro1 TwAnong
TWV TTPOIOVTWY KAl UTTNPECIWY KAl 01 TOTTOI TIApaywyAS auTwy.

MwAjoeig 31/12/2010 31/12/2009
EAGBa 38.031 43.532
Eupwraik) ‘Evwon 8.645 12.459
NOMTEG XWPES 269 487

46.945 56.478

To aUVOAO TwV P KUKAOQOPOUVTWY OTOIXEIWV EVEPYNTIKOU Bpickovtal aTnv EAAGSQ.

6. Aoitrd Acitoupyikd éooda - (€§0da)

Noira Asitoupyikd é008a 31/12/2010  31/12/2009
‘Ecoda ammd evoikia 170 239
‘Ecoda ammd mwAnan dikaiwpdrwy 8.000 -
‘Egoda amd apoyA utinpeaiwv 77 28
Amolnuiwaon amd diakoTm oUpBaong diavoung - 700
‘Ecoda amd mrapaywpnon dikaiwpatog diavoprg 1.000 750
Nomré é00da 246 248
‘Egodo amd axpnaoipotrointn mpopAeyn £6d0wv - 82
ZuvaMayuarika KEpdn 51 92

9.544 2139
Normra Asitoupyika é§oda 31/12/2010  31/12/2009
MpoBAewn amolnuiwong Adyw diakoTAG ouuBaong diavopng (onu.27) - (500)
Nomrd £¢€0da (234) (109)
ZuvoNaypaTikEG Cnuieg (115) (94)

(349) (703)

Kara v mapotoa xpAon mouAnonkav dikaiwpara agiag Eupw 8 000. Méxpl Tnv utroypa@r| Twv
OIKOVOMIKWY KATAOTACEWY TO OVWTEPW TTOGG EICTIPAXONKE.
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7. 'E¢oda dio1knTIKAG AgiToupyiag/AeiToupyiag diabéoewg/épeuvag Kal avamTu¢ng

‘E€0oda d101kNTIKAG AgIToupyiag
Mapoyég o€ epyalouévoug
NonTég auoIBEG TpiTwv

Mapoxég Tpirwv

®opol & TEAN

Nonré £¢0da

AmooBéoeig (anp. 9,10)

‘E¢oda Aeitoupyiag diaBéoewg
Mapoxég o€ epyalouévoug
NonTég apoIBEG TpiTwv

Mapoxég Tpitwv

®b6por & TEAN

Nonré £¢0da

AmooBéoeig (any. 9,10)

‘E¢oda épeuvag Kal avamTung
Nomré £¢oda
Amooféoeig (onp. 10)

8. Mapoyxég o€ epyalopévoug

MigBoi ka1 nuepopioBia
EpyodoTikéG EI0pOpES

MpoéBAewn ammolnuiwong Adyw €¢68ou ammod Tnv utmpeaia (onu.23)

Normég TTapoxEG O€ £pYAfONEVOUG

9. XpNUOTOOIKOVOUIKA OTTOTEAET AT

XpnUOTOOIKOVOHIKG é00da
Tokol é006a

XpnuoaTtooikovopika é§oda
Tokol £€0da

ATTOHEIWON OUMHETOXNG O€ BUYOTPIKEG ETAIPEIEG
Artopeiwon oupueToxAG o€ Buyarpikég eTaipeieg (anu.13)
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31/12/2010  31/12/2009

4.013 5.006
1.558 2.095
1.179 1.298

194 156

674 949

436 503

8.054 10.007
31/12/2010  31/12/2009
836 1.105

724 945

358 339

152 212

1.149 393

77 89

3.296 3.083
31/12/2010  31/12/2009
808 155

1.682 1.638
2.490 1.793

31/12/2010 31/12/2009
7.018 6.342
1.532 1.549

630 1.084
273 303
9.453 9.278

31/12/2010 31/12/2009

934 662

934 662

31/12/2010 31/12/2009

(2.963)  (3.037)

(2.963)  (3.037)

(2.030)  (2.375)

31/12/2010 31/12/2009

- (500)

- (500)
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10. ®opog €1008ApATOG
31/12/2010 31/12/2009

MpoBAewn yia avEAEYKTEG G OpoAOYIKG XprOEIS (aNU.26) - 450
AvaBardpevog @6pog 1.882 (291)
1.882 159

ZUpowva pe TIS dlaTégels TnG EAANVIKNAS @opoloyIkAG vopoBeaiag o guvTeAeaTAS GOPOU €I00SAKATOCS, KATA
v 31 Aekepppiou 2010 Atav 24% evw Tnv 31 AekepPpiou 2009 Arav 25%. ZUuwva Ye TV I0xUoUCa
vopoBeaia, 0 popoAOYIKOS OUVTEAEOTAG EILVETAI GTABIOKA KATA pial TToooaTIdia hovada Kabe £Tog, ammd 1o
2010 péxp! kai 1o é10¢ 2014. To £10¢ 2014 0 PopoAoyikog auvTeAeaThS Ba avépxetal o€ 20%

H EAnVIKA @opoAoyikh vouoBeaia Kail o1 OXETIKEG BIATALEIC, UTTOKEIVTQI O€ EQUNVEIEC aTTO TIC YOPOAOYIKES
apxés. O1 dnAwoeic eopou €100dAPATOS KaTaTiBevTal OTIC POPOAOYIKES apXEC Ot £THOIA BACT, aANG Ta KEPSN
i o1 {nuié¢ TTou dnAwvovTal, yia GOPOAOYIKOUG GKOTIOUG, TTOPANEVOUV TTPOCWPIVA EKKPEUEIC EWG OTOU Ol
@opohoyIkéG apxég eAéytouv TIC popoloyikéG dnAwaeig kal Ta BiIBAia Tou opoloyolpevou, Kal Je BAaN TOUg
eAéyxoug autoug, Ba opIaTIKoTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWOEIS. O1 popoAoyIKEG (nuIES, OTO
Babud mou autég avayvwpilovialr amd TIC GOPOAOYIKEC apXEC, WTopolv va XpnolgotoinBolv yia 1o
OUMYNOIOUO KEPOWVY TWV TTEVTE ETTOUEVWV XPNOEWY, TTOU OKOAOUBOUV TN XpAaT TToU apopolv.

ZTn Tponyouuevn  xpron, n Etaipeia mpoéPel ot dlakavoviopd cuvohikou Uyou¢ Eupw: 1 561, yia Tig
d1a@opé¢ popohoyikoU eAéyyou Trou Tng emIBARBnkav To 2008 kai 2007kal ekkpepoUae n TAnpwr Toug. Kara
v TpéXouaa xpron n Etaipeia mARpwaoe auvoAikés opelAég @dpou Uwoug Eupw 399 (31 AekeuBpiou 2009:
Eupw: 524). Kard v 31 AekepPpiou 2010, n Etaipeia yia v evatmopévouca utroxpéwan Tapouaiooe
o@eINéG Uyoug Eupw 425 (31 Aekeuppiou 2009: Eupw 408) atoug Pdpouc Eigodhparog MAnpwréoug Kai
Eupw 520 (31 Aekepppiou 2009: Eupw 936) aTic Aoimég MakpotrpOBeaeg YTTOXPEWTEIS.

H Eraipeia £xer utei omn puBuion e€6@Anang Twv Xpewv Twv Anuoaiwv NoGOKOEIWY TTPOS TIC QUPHAKEUTIKES
eTaipeieg yia 1a € 2007-2009 kai €xel apyioel oto 2011 va Traipvel oydAoya Tou EAAnVIKoU dnpoaiou Ta
OTToi0 GUPYNQICEN LE QVTIOTOIKES OPEIAEG POPWY KOI OPEIAEG GE ATPANICTIKOUG OPYAVIOHOUG.

H Etaipeia dev éxel eheyxBei amd Tig @opoloyikéC apxég yia TS xproeig 2007 éwg kai 2010 kai €xel
oxnuarioel TPOPAEWN yia avéAeyKTeG popoloyIKa xprioeis auvolikol Uyoug Eupw 1 070 (2009: Eupw 1 070)
oupewva pe AMTXA. (onueiwon 26) . Kard ouvémeia, o ¢opoAoyIKES UTTOXPEWOEIS TG ETaipeiag yia Tig
QVEAEYKTES AUTES XPROEIC DEV £XOUV KOTOOTET OPIOTIKEG.

31/12/2010 31/12/2009

Képdn / (¢nuieg) Tpo @ dpwv 3.057 (2.129)
®o6por1 uTToAoyICOPEVOI E TOUG EYXWPIOUG OUVTEAETTEG 734 (532)
Eioddnua un utrokeipevo ae ¢ 6po (8) (66)
‘E€oda un avayvwpiZdueva yia ¢ oporoyikoUg oKoTToUG 128 273
Emidpaon 61ap 0pds ¢ opoAoyIKWY GUVTEAECTWV (84) 34

Aiaypapn avaBarduevns ¢ opoAoyIKAG aTraimnaong T

. , . 1.112 -
HETOP EPOUEVWV QOPOAOYIKWY CNIwV
MpoRAewn yia avéAEYKTEG @ OPOAOYIKA X PATEIG - 450
Z0voho @ OpoU EI008ANATOS 1.882 159
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11. Evowpara mayia

. . . Mnxavipara
Owomia T Epva | Mioa | K0fomes  Sovolo
ESomAiouog

31/12/2008

Agia kThong 11.801 9.195 246 12.694 33.936
Zwpeupéveg amooBRETEIS - (894) (213) (7.714) (8.821)
AvaméoBeaTn agja 11.801 8.301 33 4.980 25.115
Avaméafeatn agio 01/01/09 11.801 8.301 33 4.980 25.115
Mpoabnkeg - 30 17 443 490
MwAnoeig — Alaypapég - - (34) (5) (39)
MNMwAfoeig — Alaypagég (amoofeabévTay) - - 30 3 33
Amooféoeig Trepi6dou - (395) (11) (664) (1.070)
Avaméofeatn agia 31/12/09 11.801 7.936 35 4.757 24.529
31/12/2009

Agia kThong 11.801 9.225 229 13.132 34.387
ZWwpeupéveS aTTOORETEIS - (1.289) (194) (8.375) (9.858)
Avaméofeatn agia 11.801 7.936 35 4.757 24.529
AvamooBeatn agia 01/01/10 11.801 7.936 35 4,757 24.529
MpooBnkeg - 18 4 117 139
MwAnoeig — Alaypapég - - - (40) (40)
MNMwAjoeic — Aiaypagég (amoaBeaBévTa) - - - 39 39
AtrooBEaeig - (399) (11) (579) (989)
Avaméofeatn agia 31/12/10 11.801 7.555 28 4.294 23.678
31/12/2010

Agia kThong 11.801 9.243 233 13.209 34.486
ZWpPEUPEVES OTTOORETEIS - (1.688) (205) (8.915)  (10.808)
AvamoofeoTn agia 11.801 7.555 28 4.294 23.678

H Etaipeia pigbwvel ye xpnuatodoTikéG pioBwaelg yAmeda, KTipia, NAEKTPOVIKOUS UTTOAOYIOTEG Kal AQITIO
ecomhioud. Z1o TAaiglo TG apTIOTEPNG UAOTIOINGNG TOU XPNUOTOOIKOVOUIKOU KAl ETTIXEIPNWATIKOU OXEDIOU TNG
Eraipeiag, Tov Mdio Tou 2008, TpayuatoTroIRonke oup@wvia TWANONG Kal JOKPOXPOVIAS ETTaVEKUITOwaONG
emi akiviitou Tng Lavipharm atnv Maiavia pe v Tpameda ATTIKAG. H oupewvia TepIAauBave tnv TTwAnon Tou
akivitou avti Tou ToooU Twv Eupw 14 000 kai v emavekuioBwon Tou yia 25 xpovia e diKaiwpa
gmavayopdg oty Tiur 1ou 1 eupw (amméAuTo voUuePo). Mépog Twv eioepxdpevwy KeQaAaiwv diatébnke yia
v €€6pAnon daveiopou, vy TO UTTOAOITIO KEQAAQIO DIATEBNKE YIa TV AVATITUEN Twv dPACTNPIOTATWY TOU
Opihou Lavipharm A.E.. To avamdofeaTo uGAOITIO TOU €v AGYyw QKIVATOU , KOTG TNV MuEpounvia Tng
TwAnang avipxeto og Eupw 13 181. H BetikA diagopd (Eupw 819) Tou poékuye amod v TIPA TTwAnong Kai
N AOYIOTIKA agia Tou aKIVATOU KOTaXwprBnke we £0000 ETTOPEVWV XPACEWY KAl PETAPEPETAI TUNUATIKG OTNV
kaTaoTaon ouvolikwv €o0dwv KaB' 6An Tn didpkeia TG picbwang . £V Tapouca xpAon, Ta OUVOAIKA
£000a weeARonkav kata Eupw 33 (2009: Eupw 33). Katd v 31 AekepBpiou 2010, n avamoéofeoTn agia Twv
pioBwuévwy Trayiwv Atav Eupw 15 093 (31 AekeuPpiou 2009: Eupw 15 464). Ta picBwpéva mayia
£¢a0@aAiCouV TIG UTTOXPEWOEIG TWV OUMBATEWY XpnuaTodoTikAG WioBwaong (onu.21).

Emi Twv evowpatwy Trayiwv éxouv eyypagei Tpoonueiwatig utoBAkng Eupw 5 295 ot e¢aopalion daveiwv
¢ Etaipeiag kai Eupw 1800 oe e¢aopahion daveiou Buyatpikhg eTaipeiag.

O1 amooféoeig augnoav 10 KAATOG Twv TWANBEVTWY TTPoidvTwy Katd Eupw 508 (2009: Eupw 510), Ta
€¢oda d168eong kard Eupw 72 (2009: Eupw 64), kai Ta dloiknTikd £¢oda katd Eupw 409 (2009: Eupw
476).
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12. Aula TEPIOUTIOKA OTOIXE O

31/12/2008

Agja kTong

ZWPEUPEVES aTTOORETEIS
AvaméofeaTn agia

AvaméofBeatn atia 01/01/09
MpooBnkeg

AmooBéoeig epiddou
AvaméaBeatn agia 31/12/09

31/12/2009

Agja kTiong

ZWPEUPEVES aTTOORETEIS
AvaméaBeaTn agia

AvaméaBeatn agia 01/01/10
Amooféaoeig
AvaméaoBeatn agia 31/12/10

31/12/12010

Atja kmiong

ZWPEUPEVES aTTOTRETEIS
AvaméaBean agia

Mapayxwpnoeig & Moirég
avamTigewe AIKdeuGTG’BIOM. uawpurfg Z0volo
I510KTNOIOG  OKIVNTOTIOINOEIG
4.140 37.232 18 41.390
(537) (12.273) (11) (12.821)
3.603 24.959 7 28.569
3.603 24.959 7 28.569
681 5 - 686
(282) (1.387) (1) (1.670)
4.002 23.577 6 27.585
4.821 37.237 18 42.076
(819) (13.660) (12) (14.491)
4.002 23.577 6 27.585
4.002 23.577 6 27.585
(324) (1.389) (1) (1.714)
3.678 22.188 5 25.871
4.821 37.237 18 42.076
(1.143) (15.049) (13) (16.205)
3.678 22.188 5 25.871

Kara tnv 31 AekepBpiou 2010 kai 2009, ata Auha Mepiouaiakd ZToixeia mepiAappavovTal dikaiwyara Kal
€coda avamruéng Uwoug Eupw 13 ekarouulpia Tepimou Ta omoia dev eival diaBégiua TPog XpAoN.
Mepiouaiaka aToixeia Owoug Eupw 6 exatoppupia Tepitou  oxetiCovtal pe Tnv dpactnpiotTa Tou Opilou

Lavipharm Corp..

Kara tnv 31 AekepPpiou 2010, dievepynBnke EAeyX0G aTTopEIWONG ETTI TWV AVWTEQW TTEQIOUCIAKWY GTOIXEIWV.
To avakthoigo 1ood TPoadidpioBnke Bacel uTToAOYIoHOU TNG agiag xpAong autwy Twy aToixeiwv. H atia
XpAong utroloyioBnke PBACEl EKTIUACEWY Twv TIPOPAETIONEVWY TOUEIOKWY POWV, Ol oToie¢ Baailovtal o€
XpnuarooikovouikoUs TpoutroAoyiopoug (business plan) ou éxouv eykpiBei amd  Aioiknon AauBdavoviag
uTTéYn TIc ouVBAKeG TG ayopds kai TiIc avaAloelg euaiobnaiag yia Ta €T Epoug alAa TIEQIOUTIAKA OTOIXEIA.

MNa tov éAeyxo amopeiwong xpnoipomoinonke TpoegopAnTikG emTokio 10% kai dev Tpoékuye (npia

aTopeiwang.

O1 amooBéocig aténoav Ta E¢oda Aloiknong Eupw 27 (2009: Eupw 27) 1a E¢oda AidBeong Eupw 5 (2009:
Eupw 5) kai Ta ‘E¢oda Epeuvag kar Avamruéng Eupw 1 682 (2009: Eupw 1 638).
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13. LUPHETOXEG OE OUYYEVEIG Kal BuyaTpIKES ETAIPEIES

Ta T0000TA OUMPETOXAS TS ETaipeiag Exouv wg £¢AG:

Emovuyia MogooTd ZuppeToxig Xwpa Afio Zuppetoxwv
31112/2010 3111212009 Eykardoraong 3112/2010 3112/2009
Lavipharm Hellas A.E. 9990%  9990%  EANAAA 15.217 15.217
Lavipharm Actve Services A.E. 100,00% 100,00%  EAAAAA 8.213 8.213
Pharma Logisfics A.E. 96,52%  96,52%  EANAAA 2425 2425
Meiov:MpopAewn Ammopeiwang ouppetoxrg (1.114) 1.311 (1.114) 1.311
Pharma Plus AE. 9412%  9412%  EAMAAA 3210 3210
Castalia Lab. Dermat A.E. 7050%  7050%  EANAAA 42 42
Lavipharm Metraa Ltd. (Mpwnv Lavipharm Cyprus Ltd.)  100,00%  100,00%  KYMPOX - -
Lavipharm Corp. 59,50%  59,50% H.IA. 62.570 62.570
Meiov:MpopAewn Amopeiwang ouppeToyg (44.761) 17.809 (44.761)  17.809
Laboratories Lavipharm S.A. 4500%  45,00% FAMIA 711 711
46.513 46.513
31/12/2010  31/12/2009
Ymohomro évapéng 46.513 47.013
MpdBAewn Atropgiwang cuppetoxis otn Pharma Logistics - (500)
Ymohomo Aq&ewg 46.513 46.513

MeTa TV EYKPION TNG EUTTOPIKAG KUKAOQOPIAG TOu TTpwTou TTpoidvTog (B1adepikd ouatnua Qaiviavuing)
avarmuéng g Lavipharm Corp. amoé v apuédia apxr| Twv H.M.A. (Food and Drug Administration — FDA) 10
2006 kar TG KaBuoTepAoelg oTn dladikagia EMKUPWONG TG TIAPAYWYIKAS Kal eAeykTIKAG dladikaaiog
(validation), n axetikn diadikaoia BpiokoTav kard mv 31 Aekepppiou 2010 oy TeAeutaia @aon g, Katd
dnuoaicuon Twv Oikovouikwv KartaoTdaoewy, nev Adyw Siadikacia éxel oAokAnpwoEi emmiTuxwe (onueiwon 32)..

Tnv 70 Amrpihiou 2009 utroypa@Bnke n TEAIKA cuugwvia Pe TNy Tapaywyd etaipeia, n omoia TPOPAETE! TNV
uTtd Gpoug TTaloN Twv EKATEPWBEY aywywv, TTAPAITNCT TOUS ATTd OTTOIABATIOTE ATTONMIWGN Kal TTApaiThoN
G Tapaywyol etaipeiag amd v diekdiknan G €E0PANONG Twv EKKPEHWY TIWoAoyiwv Uwoug 3.4
ekaToppUpia Aohdpia H.ITA..

Kara 1o A" ¢dunvo Tou TrponyoUuevou £Toug, OAOKANPWBNKE N KATAETIGN Kal UTIoYPaQr Twy CUBACEWY LE TO
Baaikd maoTwth G Lavipharm Corp. yia v avadidipBpwan kai 8ieubémon Tou ugioTéuevou daveiou TTooou
167 42,5 exartoppupiwv AoAapiwv HITA, 1o otoio eixe karayyeABei ammd Tov Teheutaio. To ddvelo aoPahiletal e
evexupiaon petoxwv g Lavipharm Labs. kai g Phasex (Buyarpikég etaipeie¢ e Lavipharm Corp) kai
uTroBrKn AuAwv TEPIOUTIaKWY aToIxEiwv TG ETaipeiac. To kEpdog TTou Tipoékuye amoé Tnv avadiapbpwan Tou
daveiou TTooou Uwoug 13,14 ekatouuipia Eupw, kataxwpriBnke ata Xpnuarooikovopika égoda Tng Lavipharm
Corp. ¢ idiag mepiddou. Tov Ampidio Tou 2010, TpotmomroiRBnkav kdmolol amd Toug poug Twv ev Adyw
OupBaoEwY. ZUuykekpipéva, N KataBoAr Tou TTogol Twv 4,5 ekaroupupiwv Aohapiwv H.M.A. dieuBethBnke o€ 6
106T00€G Pnviaieg déoeic Twv 750 xIhiadwy Aohapiwv H.M.A. n kB pia, o1 omoieg kataBAiBnkav 6Aeg péoa
ot xprion olpewva We Ta opifdpeva amd m ouupaon. H karafoAr Twv 10 1cdmoowy egaunviaiwy 660ewv
TOU UTTOAOITTOU 0QEIAGpEVOU TToooU Twv 25,5 ekatoupupiwv AoAapiwv HIA, Ba &ekivijoer 0TO TTPWTO TPINVO
Tou 2012. Ze Trepitwon aduvapiag kataBoAng g mpwing ddaong, n Etaipeia dovatal karaaAloviag 750
XINadeg AoAdpia HIMA va petaBéter Ty TAnpwyr| Katé 3 prveg pe duvardmra emavaAnyng g dieukdAuvong
QUTAG 4 OUVEXOUEVEG POPEC. 2€ TTEPITITWOT N EKTTARPWONG CUMBATIKWY UTTOXPEWCEWY, kKabigTatal amaimnTo 1o
apxiké Toad Tou daveiou.

Kard 10 TmponyoUlevo eTTiang £10G, OAOKANPWONKE N KATAPETIoN Kal UTroypa@h CUpBAcEwY aQevdg e eTTEVOUTH,

pe v otroia egaaailetal emapkig xpnuarodétnon g Lavipharm Corp. yia Tnv KGAUWN Twv AEITOUPYIKWY TNG
QVAYKWY KAl TNV EKTTARPWOT) TV UTTOXPEWCEWY TNG HEXPI TNV KUKAOYOpia Tou TTpoidvTog gaiviavuAng aTnv
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ayopd Twv HITA, agetépou pe Tov dlavopéa Tou TPOoidvTog @aiviavuAng oTi¢ HIMA, v etaipeia Dava
Pharmaceuticals Inc. (“Dava”), ue pdaon v omoia n Lavipharm Corp. avohauBdvel ta £¢oda yia v
ohokMpwan Twv diadikaciwv péxpl TNV epmopikn didbean Tou TrpoidvTog, evw n Dava Ta £oda Tapaywyng
TOU WETA TNV Kukhogopia Tou atnv ayopd. EmmAéov, n véa oupguwvia TTpoBAémel alénon Tou TToo0aToU
ouppeToxne g Lavipharm Corp. eTTi Twv kepdWV aTmd TIS TTWAACEIS TOU TIP0idvTog aTIg HITA.

H uAotroinon Twv avwtépw oUPQwVIWY, N éykpion amd 10 FDA Twv GUUTTANPWUATIKWY PEAETWY KaBWG Kal N
évapgn TG epTTopIKAG KUkAo@opiag Tou TTpoiovTog @aiviavuAng atnv ayopd twv H.IM.A., emnpealel dueca m
ouvéxian g dpaatnpiotnrag e Lavipharm Corp.. Ze TepiTmwon €mMTAOKWY 1/ KaBUGTEPACEWY avauéveTal
ONUAVTIKA OpVNTIKA ETTIOPACT GTNV OIKOVOIKI| TG KATACTAON KAl TV XPNHATOOIKOVOUIKH TNG £TTIG00M.

H Aloiknan g ETaipeiag ekTiud 611 01 avwTépw CUPQVIES Kal Ta UEXPI OAPEpa dedopéva, eCaa@alifouv Ty
KUKAOQOpiO TOU TIPWTOU TIPOIGVTOG TG OTNV ayopd TNG AWEPIKAG KAl OUVETTWG TNV OUVEXION Tng
ETTIXEIPNUATIKAS dpaaTnpIdTNTAS TG BUYATPIKAS TNG.

Katd mv 30 ZemmepBpiou 2008, Baoel Twv ouvBnkwv Tou utmpxav, éyive EAEyXo¢ ammopeiwong €T Tng
oupueToxnc e Etaipeiag oy Lavipharm Corp.. To avakTAcIUo 1006 TG CUUKETOXAS TG ETaipeiag atnv
Buyarpikr) ™G ekTiunBnke ue Baon v atia xpriong. To avaktiaiyo Tood ekTiuRBnke ot Eupw 17 809 kai n
Aioiknon g Etaipeiag amogdaioe Ty dievépyeia TTPOBAEWNGS OTTOUEIWAONG TNG GUPKETOXAG TG YIA TO TTOGO TwV
Eupw 44 761 We 106100 €MBAPUVOTN TWV XPNUATOOIKOVOIKWY ATTOTEAETUATWY KaTd T XpAon 2008. Tnv 31
AekepBpiou 2010 éyive éAeyxog amopeiwang €T G ouppeToxAg ™G Etaipeiag atnv mapamavw Buyarpiki,
Bdoel Twy VEwv OUVBNKWY TTOU TTPOEKUWAV E TNV UTTOYPOQI Twy avwTépw oupewviwy. Mapd 1o 61 TO
QVOKTAGIUO TT006 eKTIUABNKE, O¢ TT00d peyaAlTepo auTol Trou eixe ekTiuNOei katd v 30 ZemmepPpiou 2008, n
Aloiknon g Etaipeiag, amo@daioe v diatipnon g TPORAEWNS aTTopEiwang ThG CUMUETOXAS TG Ewg TNV
uhoTT0iNGN TWV OPICTIKWY GUUPWVIWY Kal EUTToPIKR dIABEN TOU TIPOIGVTOC.

Kara myv 31 Aekepppiou 2010, n ETaipeia, mépav G GUUHETOXAG, KOTEXEI KAl AOITTG OTOIXEIA €vepynTIKOU
OUvoAIKoU Uyoug Eupw 18 ekatoppUpia TepiTou  Tou oxetifovial ue Tnv dpacmpidtnta g BuyaTtpIkAg
eraipeiag (onpeiwan 12 kai 29).

14. AoITTEG HOKPOTTPOBETHES ATTAITATEIS
31/12/2010 31/12/2009

MakpoTrp60eauEg amTamnoeig oo TTEAGTES 2.914 -
MakpoTrp6BeaeS amramrAoEiS ammd guvOESEUEVES ETaIPEiES (TNp. 29). 21.828 14.634
NoBeioeg eyyunoeig 39 35
20voho 24,781 14.669

O1 pakpoTTpOBEOpES OTTAITACEIC  APOPOUV KUPIWG  EUTTOPIKEG ATTAITAOEI KOl OAVEID Of OUVOEDEUEVEC
etaipeieg Uyoug Eupw 15 375 (2009: Eupw 8 291) ka1 Eupw 6 453 (2009: Eupw 6 343) avtioToixa kai o€
meAdreg Eupw 2 914 (2009: Eupw 0) avtioToixa. O ev Adyw ammaiTACEIS gival EVTOKEG e OTABEPG ETITOKIO.
MeTa TV oUVTagn Twv OIKOVOUIKWY KATAOTACEWY Kal e TNV €ykpion Toug amd 1o AloiknTikd ZuuBouUAio n
Eraipeia éAaBe v amdeacn kepaAaioTroinong amaIThoewy amd cuvOedepéves eTalpeiec o€ evioxuon tng
kaBaprig Toug B€ang Uwoug Eupw 8 230 (onueiwan 32).

H ékBeon ng ETaipeiag otov mOTWTIKG Kivouvo kail oTov Kivouvo S1akUuavang Twy EMITOKiwY KaBwg Kai n
mpoRAeYn yia {nuia amopeiwaong yvwaTotololvTal aTn onueiwon 30 kai 32.
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15. AtroBépara

31/12/2010 31/12/2009

Eumopeupara 1 5
‘Etoipa mpoiovta 1.523 1.033
Mpwreg Kai BonBNTIKEG UAEG 2413 3.065
Artopeiwan amoBepdrwy (488) (1.125)

3.449 2.978

H kivnon Tng mpdBAswng amopsiwaong amoBepdtwy katd T xphon Arav:

NoyioTikA agia
31/12/2010 31/12/2009

Ymdhomo tnv 1 lavouapiou 1.125 960
ZxnuaTiopdg TpoRAewns o€ BApog ATTOTEAEGUATWY a4 398
XPNoEWS (K6OTOG TTWANBEVTWY)

Xpnaipotroinon mpdBAewng (Alaypapn (881) (233)
amoBepaTwY)

Ymdhomo tnv 31 AekeuBpiou 488 1.125

16. MeAATESG KAl AOITTEG OTTAUTAOEIG

31/12/2010  31/12/2009

MeAdmeg 16.701 15.136
Eutropikég amammoeis amd ouvoedepéva uépn (ony. 29) 482 5.364
Eptropikég amamoeis ammd oxeTiopeva pépn (anu. 29) 651 186
Z0VOAO EUTTOPIKWV OTTUITOEWV 17.834 20.686
Nomég amarfoeig amd axeTi(opeva pépn (onu.29) 395 384
Emrmayég peTaypovoAoynuéveg 9.033 10.736
pappdmia 11 15
I"papudmia € kaBuaTépnan 1 -
XpewaTeg didpopol 42 176
MpokarafoAég yia ayopég amobepdmwy 309 375
MpokarafoAég ag TTpounBeuTég 448 220
MpokarafoAég ae TpiToug Kai AoNEG amamoeig 2.639 301
Amarmoeig on'rf') EMr]wa') Anuéoio Adyw TpokaTaBoAwv 1375 1123
Kall TITApaKPATOUHEVWV @ OpWV
Meiov: Amopeiwan amamocwy (3.593) (3.593)
28.494 30.423

H ¢kBean g Etaipeiag atov mOTWTIKG Kivouvo kal aTov Kivduvo SlakUpavong Twv EMTOKiwY kabwg kai
pORAeYnN yia {nuia amopeiwong Twv MeAatwv Kal AOITTWY aTTaITAGEWY YVWaToTToI0UVTal 0T anueiwan 30
Kal 32.
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17. Tapiokd diabéoipa Kai 1I608Uvapa

31/12/2010 31/12/2009

AiaBéaiua aTo Tapeio 311 624
BpayutrpdBeapeg TpameCikéG KaTABETEIS 2.881 3.937
3.192 4.561

H ¢kBean ¢ ETaipeiag atov Kivouvo diakiuavong Twy emiTokiwy kabwg kai n avaiuon euaiobnaiag emi Twv
XPNUATOOIKOVOUIKWY CTOIKEIWV EVEPYNTIKOU KAl TwV XPNUATOOIKOVOMIKWY UTTOXPEWOEWY YVWATOTIoI0UvVTal
oTn onueiwan 30.

18. MeToyIk6 ke@aAaio kail Siapopd uTTép TO APTIO

Tnv 31 Aekepppiou 2010 kar 2009 10 Metoyikd Kepahaio g Etaipeiac avrpyeto oe Eupw 51 081,
dlaipoupevo o€ 51.081.030 petoxég, ovopaoTikig agiac Eupw 1,00 (ot amoAuto Toad) n kaBe pia. OAeg ol
ek00BeiTeg peToxéC £xouv e€0QANBET TTARPWC.

H diagopd Ymép 10 Aptio dnuioupyrBnke oTig xproelg 2000 péxpr 2007 kai avipxeto v 31 Aekepfpiou
2010 o Eupw 84 418 (2009 : Eupw 84 418).

19. ATroBepaTIKa
a) Takriko AmoBeuarikd

Z0powva We TIg diatdceig NG EAANVIKAG eTaipiKAG vopoBeaiag, etnaiwg mapakpareital 10 5% TouAdyioTov
Twv koBapwv kepdwv, HETG amd @Opoug, yia Tn Onuioupyia TakTikou AToBeparikoU, 10 OT0i0
XPNOIUOTIOIEITaI OTOKAEIOTIKA yia v €iowan, TpIv TN diavoun PEPICUATOS, TOU TUXOV XPEWOTIKOU
utroAoiTrou Tou Aoyapiacpou Kepdwv kai Znuiwv. H Tapakpdtnan auth TTavel va gival UTTOXPEWTIKR, 6Tav T0
umrdAoitro Tou TakTikoU AtroBeparikol ¢Baael 1o 1/3 Tou kataBefAnuévou Metoxikol Kegahaiou.

B) Aoirra amroBeuarika

Ta Aoima omoBeuatik@ Kupiwg agopolv  agopoAéynta omobeuarik@ kai omobeyatikd amd £coda
@opohoynBévra katd €181k6 TpdTr0. Kard v 15 louviou 2009, n TakTikA Mevik Zuvéeuan Twv MeToxwy,
amo@acioe v peragopd ota AgopoAdynta AmoBeparikd, Tou képdoug (Eupw 8 401) Trou Tpoékuye ammod
TNV TWANON kol emavekuioBwaon tou akivitou g Maiaviag, ata @opoAoyik@ BiPAia g Etaipeiag. Ta
amoBeyarik@ autd 6ev TpdkeiTal va diaveunBolv aTo dueco pEAAOV Kal wg ek ToUTou Oev UTTOAOYIOTNKE
avapaAAopevog edpog, aUUewva e Ta opi{dueva ato Mpdrtuto 12.

Kara v 28 Aekepppiou 2009 , n Etaipeia mpoxwpnaoe o€ ékdoan WeTaTpéwihou opoAoyiakoU daveiou TToaou

Eupw 10 000 kai petépepe ata Aoimd AroBepaTikd 1o oToIxeio Twv 1diwv KepaAaiwv Tou ouvBeTou autou
XPNUATOOIKOVOWIKOU WETou TTogoU Eupw 479 (anu.21).
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20. MpopnBeuTéG KOl AOITTEG UTTOXPEWOTEIG
31/12/2010  31/12/2009

MpounBeutég 2.596 2.464
Moca opehdueva ae auvdepéva pépn (anu. 29) 1.449 1.896
Mood opeAdueva o€ OXETICOMEVA PEPN (ONp. 29) 432 355
Emrmayéc petaypovoloynuéveg 1.249 1.129
I"pappdmia mAnpwréa 1.731 1.652
Ac@alioTIKoi opyavIopOi 716 391
MpokaraBoAég eAaTwv 3.019 911
®époi €A TTAnpwrtéol 1.166 369
Mepiouara TAnpwréa 315 381
‘Eooda emropévwy xpAoewv 733 765
AouAeupéva £€oda 1.290 1.611
Nomra 1.230 1.294

15.926 13.218

H éxBean Tng Etaipeiag atov Kivduvo peuaTotntag OXeTIKA We Toug MpounBeutéC kal AOITTEG UTTOXPEWDEIS
yvwaTotolgital aTn anueiwon 30.

21. Adveia
31/12/2010 31/12/2009
Makpompo6Beopa
MeTarpéwigo opohoyiakd SAvVEID 9.521 9.521
MaokpoTTpdBeaUEC UTTOXPEWOEIC XPNUATOOOTIKWY UIoOWoEwY (TTWANCN Kal ETTavEKUioBwan) 12.591 13.046
MaKpOoTTPOBEGES UTTOX PEWTEIS X PNHATODOTIKWY HICBWCEWY 570 826
Nommé pyakpoTrpdBeapa daveia 2.200 563
24.882 23.956
Bpayumpobeopa
Nomra pakpoTrpdBeopa ddveia TTANPWTED OTNV ETTOUEVN XPAON 770 984
Nomé BpayutpdBeapa daveia (yia Kep. Kivnong) 15.060 16.990
Bpayutrp6Beapeg UTTOXPEWOEIS XPNUOTODOTIKWY MICBWOEWY (TTWANCT Kai ETTavEKUioBwaon) 455 445
BpayutmpdBeauES UTTIOXPEWTEIS X PNMATOSOTIKWY UITOWoEwWY 256 244
16.541 18.663
Zovolo daveiwv 41.423 42.619

Merarpéyipo opoAoyiako daveio

31/12/2010  31/12/2009

Keg ahaia avtAnBévTa ammo €kdoan PETATPEWINOU opoAoyiakoU daveiou 10.000 10.000
Moad Trou karaywprBnke aTa idia ke@ dAaia (479) (479)
9.521 9.521

Tnv 281 Aekepppiou 2009, n Etaipeia mpoxwpnaoe atnv £KBOGT WETOTPEWIHOU OOAOYIOKOU daveiou TG00
Eupw 10 000 (1 ekatoupupio opoloyieg ovopaaoTikng agiag Eupw 10 o€ amodAuto volpepo). To davelo givai
TpIETOUG O1apkelag (2012) pe kKupaivouevo emitdkio (Euribor) Aéov mrepiBwpiou kai TiuA etTaTpoThg Eupw
1,45 (o€ amoluto voluuepo) ava petoxr. Or opohoyiouxol Tou daveiou Exouv TO JIKAIWUA PETATPOTIAG TWV
opohoyiwv Toug o€ peToxE (6 890 000) e Etaipeiag, e Baon Tnv avwrépw TiPA PETATPOTIAG, £§1 UveS ammd
v €kdoon Tou daveiou kal eQeEAg avd Tpipnvo. Q¢ eac@ANion Twy ATTAITACEWY TwWV OJOAOYIOUXWV TOU
daveiou n Etaipeia €xel mpofei og evexupiaon éviokng Tpamedikng Tng Katabeong (cash collateral) mou
TNPEiTal aToug opoAoylouxoug TogoUu Eupw 2 000, amé 1o omoio Tood Eupw 1 000 amodeopeltnke Tov
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lavoudpio Tou 2010. To umdAoimo Toad Eupw 1 000 Trapapével deopeupévo kal TTPOKEITAI va aTmodeTEUBE
evtoc Tou A’ TpipAvou Tou 2011 kai va amotAnpwbei 1061000 Toa6 Tou daveiou.

EmimpémeTal oAIknA 1) pepIK TTPOTTANPWHA Tou daveiou 6 PAveS WETA TV EKBOGT Kall EQECHS ava 3 UAVEG.

Me 10 M0G0 TOU Baveiou, N Etaipeia amomAfjpwaoe atnv Tponyouevn Xpon UQIOTAUEVEG OPEIAEG AUTAG KAl
BuyaTpikwy autiAg eTalpelwy TTPog Tpameleg Uwoug Eupw 5,5 ekarouplpia evw 1o utrdAoiTio Moo Eupw 4,5
EKOTOPUPIO  XPNOIUOTIOIRBNKE YIa TNV KAAUWN avaykwv Tng o€ ke@aAaio kivnong. H olpBaon opidel
OUYKEKPIUEVEG TIEPITITWOEIG TIOU GUVIOTOUV TTAPAAEIWN EKTTARPWONG CUHBATIKAG UTTOXPEWANG, EVOEIKTIKA: [N
TANPWUN Twv 0QEINGUEVWY GUUQWva We TN ouupacn, €kdoon véou uetaTpEWIUOU opoAoyiakoU daveiou,
HETARIBAON CGNUAVTIKWY TIEQIOUTIOKWY OTOIXEIWY XWwPIi§ TNV éyKpIon Twv ouoAoyloUXwy, OUCIOCTIKA
METABOAR TTPOG TO XEIPOTEPO TNV OIKOVOMIKA KATAOTAON TNG ETaIpEiag, Ueiwon YETOXIKOU Kepaaiou.

Moird daveia

Ta hoimrd BpayutrpdBeaa kal YakpotpdBeapa davela agopoly aAnAdypeoug Aoyapiaauoug (Eupw 15 060)
kal daveia Takti¢ AfEnc (Eupw 2 970) yia ke@dAaia Kivnong Kal €ival eyyunuéva Kupiwg e EUTTOPIKES
amaithoels ¢ Etaipeiag guvohikou Oyoug Eupw 12 239 kal TTpoonpelwoelg UTTOBKNG o€ akivnta tng,
Ugoug Eupw 5 295. Ta Aoimd davela emBapUvovTal he KUPAIVOPEVO €TTITOKIO, TTAEOV evag TrepiBwpiou BaoEl
TWV OXETIKWV Guupacewv. H amomAnpwur Twv daveiwv TakTAS AMENG, TPOPAETETaI aTTO TIC GUURACEIS
otadiakd péxpl 1o 2015, O1 oupPdoeig Twy daveiwv TaKTAS AENG opifouv CUYKEKPIUEVES TTEPITITWOEIS TTOU
ouvIoToUv TTapAAEIYn EKTTARPWGOTNS CUHBATIKAG UTTOXPEWCNG, EVOEIKTIKA: N TTANPWHI Twv OQEIAOHEVWY
oUuewva Pe Tn oUuBaan, Yeiwaon eyyunRoewy, XpnaoidoTioinan Tou daveiou yia gkoTro SI0POPETIKG ATIO AUTOV
TT0U TTPOBAETIETAN OTN OUMBaCN.

YTTOXpEWOEIG XPNHATOBOTIKWY HICOWOEWY

O1 uTToXPEWAEIS XPNHATODOTIKWY HITOWOEWY agopolv Kupiwg Tnv HioBwan tou akiviTou TG ETaipeiag otnv
Maiavia éwg 10 2033. Katd tnv ponyoulevn Xpron, e T SUPewvia TTwAnong Kal emravekuioBwong yia 25
xpdvia Tou akivitou otnv [aiavia, PEPOS Twv €loepXOPEVWY KEQaAaiwv  dlaTédnke yia TV €COQANON
davelopou, evw To uTtdAoITo Ke@aAaio diarébnke yia v avamrugn Twv dpacTtnpiotitwy Tou Opihou. H
oUpPaon emavekpioBwaong opidel TUYKEKPIYEVEC TTEPITITWOEIS TTOU GuUVIOTOUV TrapdAsipn ekTApwang
oupBaTIKAS utroxpéwang, EVOEIKTIKA: un KataBoAr Twy picbwudrwv agluewva ue T auupaan, alhayn g
vouIikAg Hop@ng TG ETaipeiag, oualaaTik peTABoA TTPOG TO XEIPOTEPO OGTNV OIKOVOMIKF KATAGTAON TG
Eraipeiag, peiwan twv e§ac@aliotwv g Tpdamelac.

O1 uTroxpewaeIg yia YIoBwaelg avaAdovTtal wg EEAG:

KepdAaio Tokog Zovoho  KegpdAaio Tokog ZUovolo

31/12/2010 31/12/2010 31/12/2010 31/12/2009 31/12/2009 31/12/2009
‘Ewg Eva ETog 711 389 1.100 689 344 1.033
‘Eva wg Mévre En 2.846 1.489 4.335 2.710 1.155 3.865
MNepioodtepa amod 5 En 10.315 2.376 12.691 11.162 2.456 13.618
13.872 4.254 18.126 14.561 3.955 18.516

Ta yéoa oTaBuIKG ETITOKIO TRV NUEPOMNVIA IGOAOYIOHOU gixav we EEAC:
31/12/2010  31/12/2009

Nommd Bpay/ua davela (yia ke . Kivnong) 8,18% 7,62%
XpnuatodoTikéS PIoBWaEIg 2,33% 3,39%
Nomé pakpotpdBeapa ddveia 4,73% 5,86%
MeTampéwipo opoloyiokd daveio 4,21% 4,21%

H ékBean Tng Etaipeiag aTov Kivbuvo peuoToTnTag kai aTov Kivouvo dIakUavong Twv ETTITOKIwY
yvwaoTotolouvtal aTn onpueiwon 30.
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22. AvaBaAAopeveg QopoAoyIKES (aTTaITAOEIS ) [ UTTOXPEWDEIS

O1 avaPaldueves QopOAOYIKEG OTIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovtal BACEl TOU OUVTEAEDTA
@opohoyiag eloodAuaTog Tou Ba 10XUEl KATA TIC XPACEIC TTOU avapéveral va avaktnBolv ta GToIxEia Tou
EVEPYNTIKOU Kal va TaktotroinBolv ol utoxpewoelg. H Etaipeia AauBdavovtag umdyn Toug VEOUG GUVTEAEDTEG
@bpou Tou Ba 1oxuoouy yia Ta €t 2011 €wg 2014 €xel avampooapudcel avaloya v avaBalAopevn
@opohoyia.

AvaBaAAopeveg POpPOAOYIKES ATTAITAOEIG 31112/2010  31/12/2009
®opoloyikr afia peTaPEPOUEVWY {NIV - (1.610)
MpdPAcwn dedouAcupévy €E60WY - (238)
Atropeiwan ammobepaTwy (70) (24)
Auha Tayia Trepiouaiakd aToIKEia (386) (664)
MpdBAcwn amolnuiwong TTPOCWTTIKOU AGyw £¢6d0U OTTO TV UTINPETia (308) (336)
20voho avaBalopevng ¢ opoAoyIKAG ammamang (764) (2.872)
AvaBaAlopeveG POPOAOYIKEG UTTOXPEWTEIS 40.543  31/12/2009
Evowyara ayia TePIoUaIakd OToIKE i 960 1.154
MoTWTIKEG GUVONAYUATIKES dIoP OPES 296 328
20voho avaBaAduEVNG @ OPOAOYIKAG UTTOX PEWANS 1.256 1.482
ZuvoAikn avaBaAAopevn eopoloyikn (atraitnon) / uroxpéwon 492 (1.390)

H Kivhon twv TTpocwpIviv diagopwy Katd T SIApKeId TNG XPAoNG €xEl KataxwpnBei oTnv katdoTaon
OUVOANKWY £060WV Kal 0QeiAeTal KUpiwg aTn diaypa®n g avaBaAAopevng @opoAoyIKAg amaithang T Twv
@opohoyikwv {nuiwv(anu.10).
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23. Mp6BAeyn yia amrolnpiwon TpoowTikoU Adyw £§680u atrd Thv utrnpeaia

Z0gowva pe 10 EAAMNVIKG epyaTikd dikalo, oI epyadduevol dikalolvTal amodnpiwong o€ TEPITITWOEIS
amoéAuang i ouvtagiodoTnang 1o UYoS TNG oTroiag oxeTiCeTal e TIS amodoxés Twv epyalouévwy, Tn Bidpkeia
UTTNPEdiag Kal Tov TpOTTo amoxwpenong (améhuan 1 ouvtagodoTtnan). O epyagduevol ou TrapaitolvTal f
amohUovtal pe aimia, O Oikaiouvtal amolnuiwon. H ogelAouevn amolnuiwan, o€  TEPITITWGON
ouvtagoddtong, eival ion pe 40% Tou ToooU Tou Ba kataBaAAGTaV O€ TIEPITITWON ATTOAUONG AVEU AITIOG.

H mpopAeyn yia amolnuiwon Tou TPOOWTTIKOU, AOyw €¢ddou amd Tnv UTIPEECIa ATTEIKOVICETAl OTIG
OIKOVOUIKEG KaTaoTaoel, oUpgwva pe 10 AAM. 19 kai Baciletar oe ave¢hptntn avaAoyIoTIKA PEAET TTou
gyive v 31 AekepBpiou 2010.

To UTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw £¢Od0U aTTd TV UTTNPETia avaAUETal WS EGAC:

31/12/2010  31/12/2009

Mapouca agja UTTOXPEWOEWY TTOPOXWV TTPOCWTTIKOU Adyw £§6dou

amé TV UTINPETia 1.797 1.670
Mn avayvwpiouéva avaroyioTIKa kEpdn (254) (178)
Karaywpnuévn utroxpéwan GTnV KaTaaTaon 0IKoVOUIKAG B€ang 1.543 1.492

Ta o TTou £xouv KataxwpnBei aTnv KaTdaTaon GUVOAIKWY ETOdWY £X0UV WG EEAG:

31/12/2010 31/12/2009

KbéaTog TpExoucag amaax6Anong 122 104
XpnUOTOOIKOVOUIKG KOOTOG 99 93
KboTog diokavoviouou 407 882
AmdéoBeon pn avayvwpIoUEVWY avaloyIoTIKWV {nuiwv 2 5
KaBapd £€0do xpRocwg 630 1.084

To kaBapd £€0d0 ¢ Tapoloag xprocws TTpocaudnae 1o kdoTo¢ TwANBEVTWY Katd Eupw 469, Ta £¢oda
d1oiknang kard Eupw 137 kai Ta £¢0da 81dBeang kard Eupw 24.H kivnon g utoxpéwaong TTou £xEl
KaTaxwpnBei 0TV KATaoTaoT 0IKOVOUIKAG BEONG €XEl WS £CAG:

31/12/2010 31/12/2009

Ymohomo évapeng 1.492 1.527
KoaTog TpéXouaag amaoyoAnong 122 104
XpNUOTOOIKOVOUIKG KOGTOG 99 93
Emidpaon diokavoviopol 407 882
AmdoBeon pn avayvwpIoUEVWY avaloyIoTIKWV {npiwv 2 5
KaraBAnBeioeg amolnuewoeig (579) (1.119)
YmdAonro TEAog 1.543 1.492
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O1 kUpieg avaroyIaTIKES TTAPABOXES TTOU XpnalpoTToBnkav éxouv wg eEg:

31/12/2010 31/12/2009
MpoeCo@AnNTIKG ETTTOKIO 4,50% 5,90%
MeMovTKEG auAoeig pIoBwv 4,00% 4,00%

['la 10 TTPOECOPANTIKG ETTITOKIO XPNaIHOTIOMBNKE N KAUTTOAN opoAdywy NG Eupwraiknig Kevipikig Tpdmelag.
H péon avapevopevn utroAermdpevn epyaaiakr {wry katd myv 31 AekeuBpiou 2010 Atav 8,03 £ (2009: 5,70
€t ) kai €xel mpoodiopioBei AapBdvovtag umown TNV KIVATIKOTATA TOU TTPOCWTTIKOU KaBW¢ Kal v
BvnoipétTa Tou EAANVIKOU TTANBuaoU. MNa Tnv avahoyioTikh YeAETN, XxpnaipoTromBnke o EAAnvik6g Mivakag
Ovnaipotntag 1990 (Y. Am. K3-3974/99) .

Kivnrikétnta MpoowTrikou

Ouada HAKkiwv OIKIO,GEMC AmdAuon
Atroxwpnon
‘Ewg 45 etwov 5% 5%
46-55 2% 2%
56 ka1 dvw 0% 0%
24.Képdn /( Znpieg) ava peToxn
Baaikd KEPON /( {nuieg) avd petoxn
31/12/2010 31/12/2009
Képdn (Znpieg) TTou avahoyolv aToug PETOXOUG 1.175 (2.288)
ZT0BUIoUEVOG HECOG apIBUOG PETOXWV ( O€ XINGBEG) (onu.18) 51.081 51.081
Baokda Képdn (Znuieg) ava petoxn ( o€ améAuTa TToad) 0,0230  (0,0448)
MNpocapuoopéva KEpdn (Znuieg) ava petoxn ( o€ améAuta oad) 0,0230  (0,0448)

Karé tnv 31 AekepPpiou 2010 o1 duvnikoi TiTAOI PeTOX WY atmd Tv £kSooN TOU PETATPEWIOU OOAOYIOKOU
daveiou (onu.21) dev ouvuttohoyicBnkav oTov UTTOAOYIOUS TWV TTPOCUPUOCHEVWY KEPOWV AV HETOXN
KaBW¢ T0 aTmoTéAETUA TOUG €ival alEnoT Twv KEPAWV avdal PETOXNA.

25. Mepiopara

H Etaipeia, kata v 1pExouca xpron, apouaiaae kEpdn Ta otroia Ba cupywn@IoBoUV e TTPONYOUMEVES
{nuieg kal oUVeTTWG dev UTTOXPEOUTAI VA dIAVEIYEl PEPIOHAL.

26. MpoPAéyeig

31/12/2010  31/12/2009

MpoBAewn yia avéAeykTeg @opoloyika xproeig(anu.10) 1.070 1.070
1.070 1.070
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27. EvOeyOEVES UTTOXPEWOEIG

A. O1 anpavTikOTEPES BIKATTIKEG Kail OI0IKNTIKEG UTTOBEDEIS, KaTa TV 31 AekepBpiou 2010 Tou agopolv Tv
Etaipeia £xouv we €8¢

* Aywyn ¢ etaipeiag Adehgoi Zapdavtn ABEE katd tn¢ Etaipeiag kai Tng L' Oreal n omoia ekdikdabnke v
26 NoeuBpiou 1997. Em autig ekdoBnke n utr apiB. 625/1998 amoéeacn Tou lMoAupehouc Mpwrodikeiou
ABnvwv n otoia avéBale Tnv opIaTIKr €kdIkaoN TNG UTTOBéTEWS pEXPIG OTOu TrEpaTWOED TEACTIDIKWG N
dladikaaia evwmiov Twv AloIKnTIKWyY AlKaoTnpiwy 1T Twv aoKNBEICWY EQECEWV Kata Ty utr apiB. 4591/96
Kol 4592/96 amogdacewv Tou AloiknTikoU Mpwrodikeiou ABnvv OXeTIKA We Ta orjuata Drainage kai Vichy
Drainage. ETi Twv w¢ Gvw £péoewv Exouv ekdoBEi 01 OXETIKEC ATTOPATEIS O OTTOIEG OUWC EXOUV TTPOTANBE
ek Mépoug Tne etaipeiag L' Oreal pe amioeig avaipéocws ato ZupBolAio Emikpareiag. Emmi autwv ekdo6nkav
o1 Ut apiBy. 3640/2005 ka1 3641/2005 amo@aceig Tou ZuuBouliou ETIKpaTeiag, oI OToiE¢ QVETTEUWAV TIG
uoBéaeic ato Aioikntiké Egeteio ABnvwv yia emaveétaon g ouciag. Me mic um api6u.2838/2008
amogdoelc Tou  AloiknTikoU E@eteiou ABnvwv o1 0TT0iEC £XOUV KOTAOTEI AUETAKANTEG, O WG AV EQETEIS
gyivav dektég utép Tng eTaipeiag L' Oreal, ue amotéAeapua n etaipeia AdeAgoi Zapavin ABEE va pnv €xel
TAéov dikaiwya eTTi Tou oAuaTog Drainage. Kar™ akohouBiav Twv avwtépw, N aywyn g eTaipeiag AdeA@oi
Zapdvin ABEE kard Twv etaipeiwv Lavipharm A.E. kai L Oreal dev ptopei va emavampoodiopiobei mAéov

P0G aulATNON.

* Aywyn Tpwnv epyalduevou kard Tng etaipeiag. O evaywv arteital va Tou kataBAnBei amé v Etaipeia
amolnuiwan amd nBikA BAABN vwoug TepiTou Eupw 1 200 trou 1oxupideTal 611 UTIEDTN GuveTTEia WeudoUg
KaTapAvVUONS Kal oUKOPavTIKAG dua@Auiong. H aywyn ekdikdadnke tnv 14 Gefpouapiou 2008 kai e autig
€k00Bnke n utr apiBu. 6054/2008 amépacn Tou MoAuperolg Mpwtodikeiou ABnvwy TTou TV améppipe €€
olokArfpou  yia Adyoug ouaiaoTikoUs. H amégaan auth dev éxel KovotroinBei Péxpl oripepa otov avTidiko
Kal eTTopévwg 0 TeAeuTaiog e€akoAoubei va diarnpei 1o Sikaiwpa va TNV ePeCIBAAEl UEXPI VO GUPTTIANPWBEI
TpIETIa OO TV dnuoaicuatr) Tng frol péxpr v 11/9/2011. H Etaipeia yia 1o Tapamavw moao dev oxnuaTios
TPOPAewn eTTeIdr ekTiud 611 Ba dikalwBei.

* 270 TAQiOI0 TNG amavTong NG aywyng Tou doknae n Lavipharm Corp. Kar@ g mapaywyol €Taipeiag, n
TeheuTaia Goknae avtiBern aywyn kard g Lavipharm Corp kai g Lavipharm AE, n omoia Koivotroifonke
otn Lavipharm Corp. v 7 Oktwppiou 2008, kal iekdIKei PeTacl aAwv TV e60QANON EKKPEUWY TIHOAOYiwV
Ugoug 3.4 ekatouuupia doAdpia HIMA kai amolnuiwan 1o Tood TG otoiag dev £xel TpoadloplaTei. Tov
Maptio Tou 2009, oi avtidikol utréypayav deopeuTIKO Mynuovio Zup@uwviag evw tnv 71 Ampidiou 2009
uTToypAQnKe N TEAIK CUPQWvVia , n otroia TTPOPAETTEN TV TTAUON Twv EKATEPWOEV AyWYWY KaI TNV UTTO 6pOUS
TTapaiTNOR Toug amod otoladnmote amolnuiwon. EmimAéov n Trapaywyog eTaipeio Tapaiteital amd my
dIEKDIKNAN TNG ECOQANTNG TWV EKKPEUWV TIMOAOYiWV.

* Me v amé 5.5.2009 Aitnon yia Aiaimnaia ou katarédnke evwiov TG Auepikavikig Evwong Alaimnaiag
(American Arbitration Association), évag amd Toug diavopeic katéBeae aywyn katd g Etaipeiag kai mg
Lavipharm Corp yia aitaeig Tou TTou amoppéouv amo Tn Z0uBacn Aiavoung Tou TIPoiovTog gaiviaviuAng oe
KATTOIEG XWPES TG Eupwtng Kai emIBIWKEI ammolnuiwon ouvolikd Trepitou 52,8 ekatoupupia dohdpia HITA,
atoé Koivou Kai €IS 0AGkAnpo amo v Etaipeia kai Tnv Lavipharm Corp. . O1 evaydpeveg etaipiec Amoav Tnv
amoppIYn TG aywyng kal aoknoav aviaywyh {ntwvtag v emoTtpo®n Twv Adeiv Kukhogopiag (Marketing
Authorizations) Tou éxouv ekdobei oe Ywpeg TG Eupwmng kai Ty emdikaon Toowv omd avetdbeAnTa
TIHOAGyIa. H umdBean oulnmmBnke evwmiov Tou AiautnTikou  AikacoTnpiou Tov Aeképppio 2009 otn Néa Yopkn
kai Tov Aeképppio Tou 2010 1o dikaoTpio e&Edwae TNV 0pICTIKA aTTOQAOT] TOU GUPPWVA [E TV OTTOIA

- QTOPPITITEI TNV TTAITNON Tou Blavouéa yia adikoTrpagia

- K@vel dekt TV amaitnon e Lavipharm AE yia v emoTpoor| Twv adeiwv kukAogopiag (Marketing
Authorizations)

- emdIKadel Tnv kataBoAr oTov diavopéa 1o kabapd Toad Twv 520 XIAIadwy AoA. H.IM.A. 1o otroio Kal
karaBARenke amd v Etaipeia 1o 2011. H Etaipeia, amd myv 31 AekepPpiou 2009, €ixe oxnuarioel
POPRAeYn Tooou Eupw 500 x1Middwy.
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H Etaipeia, o€ uhotroinan T¢ avwrépw améeaang, empBapuve Ta £60da d1a8eang TNG XpAOEWS e To Kabapd
1000 Twv Eupw 831 T0 OTTOI0 KUPIWG OPEiAeTE OE Dlaypar aTTaITHOEWV TNG aTTd Tov dlavouéal.

B. H Etaipeia dev éxel eAeyxBei amd TIC opoAoyIkéS apxEG yia TS xpnoels 2007 éwg 2010. Katd ouvéTela, ol
QOPOAOYIKEG UTTOXPEWOEIG TNG ETaIPEITG yIa TIC AVEAEYKTEG QUTEG XPAOEIG BEV £XOUV KATAOTET OPIOTIKEG
(onu.10 kai 26).

. H Eraipeia éxel avardpel evOeXOUEVES UTIOXPEWTEIS O€ aXéon Me TPATE(ES, AOITTEG yYURTEIS Kal GAAa
Bépara Tou TPOKUTITOUV OTa TTAQiTIO TG GUVARBoUG dpacTnpEIOTNTAS. Acv avapéveral va TTPoKUYouv
ouC1WdEIG ETIBAPUVAEIS ATTd TIG EVOEXOUEVES UTIOXPEWOEIS.

A. Ta Aoimd amoBeuartikd Kupiwg a@opolv agopoAdynta amoBeuaTikG kal ammobepaTikG amd £goda
@opohoynBévra kard €10ikd TpéTo. Ta amoBepatikd autd dev TTPOKeITal va diaveunBolv aTo dueco
MEANOV KOl WG €K ToUTOU dev uTTOAOYIOTNKE AVABAAOUEVOS POPOG, TUPPWVA e Ta opIddueva aTo AATT
12. Ze mepitmwan diavopung Toug n ETaipeia 6a emBapuvbei pe Tov avaloyolvia @épo.

28. Evdeyopeveg Asopeoelg

o KeaAaiouyIkéS OEOUEUTEIC

Aev €xouv avaAngBei ke@aAalouxikés damaveg o otroieg dev Exouv ekTeAeaBEl KOTA TNV nuEPOPNVia Tou
looAoyiopoU.

o Aecopeuoeis ASIToupyIKwy LIoBwoEwv

H Etaipeia pioBuvel amobrikes pe akupwalues Asitoupyikés WioBwoelg. O1 uicbwaelg éxouv d1aQopoug
Opou¢, PATPEC AVATTPOTAPHOYAS Kal DIKAIWUATA OVOVEWONG.

29. ZuvaoAlayég pe ouvoedepéva Kot OXETICOPEV EPN

Ta ouvdedepéva kar oxeTi(oueva pEpn agopolv BaaikG Toug KUpIoug WETexoug, Tn Aloiknan g Etaipeiag,
TWV BUYATPIKWY TNG ETOIPEIWV KOl TWV ETAIPEIV HE KOIVO 1B10KTNOIOKG KOBEOTWS pe T Aloiknan g
Etaipeiag kar twv Buyarpikwy fi Twv BUyaTpIKWY AUTWY Twv ETAIPEIWV, TO OIKOVOUIKG EapTweva PEAN Kal
ouyyeveic pwrou Babuou (ouduyol, Tékva K.0.) Twv peAwv Tou A.Z. kai Tng Aloiknang.

Ta umroAorma Twy cuvarhaywv TG ETaipeiag pe guvOedepEveS eTaIpEieS Exouv wg eEAC:

Amairioeis amo: 31/12/2010 31/12/2009
Lavipharm Hellas A.E. (Makpotrp68eapo yia 1o 2010) 5.008 2.662
Castalia Lab. Dermat. A.E.(MakpotpdBeapo yia 1o 2010) 1.063 806
Lavipharm Active Services A.E. (MakpotpdBeapo yia 1o 2010) 920 1.650
Pharma Plus A.E. (MakpotpdBeapo yia 1o 2010 kar 2009) 2.057 2.051
Napioa @appakeuTiki A.E. 1 -
Neogdpu A.E. 88 126
L.A.S. Oecgoalovikn M.E.N.E. 19 14
Lavipharm Limited ( pwnv Lavipharm Mefraa Lid) 25 25
Laboratoires Lavipharm S.A. 349 81
Lavipharm Laboratories Inc (Makpotrpé8eapo yia 1o 2010 kai 2009) 1.073 1.115
Lavipharm Corp. (Makpotp68eapo yia 1o 2010 kai 2009) 11.450 11.100
Hitex (MakpotrpdBeapo yia 1o 2010 kai 2009) 257 368
22.310 19.998
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O1 pakpotrpdBeapes amaitioeig amd v Lavipharm Corp kal Lavipharm Laboratories Inc agopouv  Kupiwg
EUTTOPIKEC aTTaITACEIS Kal DAVEIQ TTPOG TI Trapatdvw Buyatpikés , ol otoieg , n Aloiknan ekTiya Twe Ba
avakmBoluv aTadiakd éwg 10 2017. MeTad@ TV o0VTAln Twv OIKOVOUIKWY KOTAGTACEWY KOl HE TNV EYKPION
ToU¢ amd 1o AloiknTikG ZupBoUMio n Etaipeia éAaBe Tnv amoeacn KeQahaiotmoinong amaITACEWY aTTo
ouvOEedEpEVEG ETAIPEIEC OE evioxuan NG kaBapng Toug Béong Uwoug Eupw 8 230 (onueiwaon 32). O1 ev Adyw
amaithoelg  mapoucidlovial wg Aoimég MakpotpdBeope¢ ATaITOEIC OTIC TTAPOUCEG  OIKOVOIKES
KOTAOTAOEIS (Onueiwan 14).

Ymoxpewoeig mpog:

Pharma Log

istics A.E.

Laboratoires Lavipharm S.A.
Lavipharm Laboratories Inc.

Hitex

31/12/2010 31/12/2009
232 1.299

1.200 589

8 3

9 5

1.449 1.896

O1 guvaAhayég, e Ta auvdedeuéva Pépn, yia T xpron mou éAnge kard mv 31 AekepBpiou 2010 kai 2009
avaAUovTal wg egAe:

31/12/2010 31/12/2009
Ecoba NwAnoeig NwAnoeg Noimra | Xpnu/ikd | MNwAfoeg MwAfoeg | Aoimra | Xpnu/iké
Ayabwv Ymnpeoiwv | ‘Ecoda | ‘Ecoda Ayabwv Ymnpeoiwv | ‘Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 29.416 1.766 2 - 33.831 2.382 2 -
Castalia Lab. Dermat. A.E. 4773 292 15 - 4.964 345 14 -
Pharma Logistics A.E. - 23 - - 666 14 -
Pharma Plus A.E. 106 4 147 - 100 4 127
Lavipharm Active Services A.E. 18 66 75 - 17 66 75 -
Neogdpu A.E. 7 - - - 6 - - -
L.A.S. ©sagalovikn M.E.M.E. - 4 - - - 54 -
L.A.S. Nérpa A.E - - - - 3 -
Laboratoires Lavipharm S.A. 1.605 - 2 - 2.209 - - -
Lavipharm Corp - - 500 - - - 500
Lavipharm Laboratories Inc 254 - 11 - 450 - - -
Hitex - - 21 - - - 31
36.073 2.230 136 668 41.477 3.559 166 658
31/12/2010 31/12/2009
Efoda Ayopég Ayopég Tehiko Aowmé Ayopég Ayopég Tehiko Aormré
Epmr/twv Ymnpeoiwv | AmoBepa Eptr/twv Ymnpeoiwv ATr6Bepa

Lavipharm Hellas A.E. 20.315 8 - 24.824 - 4
Castalia Lab. Dermat. A.E. 2.807 5 - 3.330 7 -
Pharma Logistics A.E. 21 - 480 -
L.A.S. - 599 - - -
Laboratoires Lavipharm S.A. 1.000 - 76 - 1.104 695
Lavipharm Corp. - 150 - 404
Lavipharm Laboratories Inc - 11 -
Hitex 4 - - -

24.126 633 76 161 29.258 487 695 408
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Ta utroAorTma Twv cuvarhaywv TG ETaipeiag pe oxeTi{opeva pépn Exouv we egic:

Amairioeic amo: 31/12/2010  31/12/2009
Lavisoft 588 125
Atlants 376 376
Telmar 8 8
Lavico Inc. 25 23
Nomra oxeTiCoueva Pépn 49 38
1.046 570
Ymoxpswoeis mpog: 3112/2010  31/12/2009
Lavico Inc. 53 37
Lavipharm Group Holding 265 152
Nomé oxeTI(OpEva Pépn 114 166
432 355
31/12/2010 31/12/2009
Ecoba I'Iw)\ﬁcsllg Noitra I'IwAr']cal'g Noitré
Ymnpeoiwv ‘Ecoda Ymnpeoiwv ‘Ecoda
Lavisoft 44 8 44 5
Alphasoft - - 4 2
Telmar - - - 1
44 8 48 8
31/12/2010 31/12/2009
Etoba Ayopég Ayopég
Ymnpeoiwv Ymnpeoiwv
Lavisoft 292 277
Lavico Inc. 12 38
Lavipharm Group Holding 87 161
Nomd oxeTiCopeva uépn 140 145
531 621

To ko6oT0¢ auoifwv Twv pedwv Tou AloiknTikoU ZupBouliou kai Twv AlEuBuvTIKWY ZTeAexwy avaAleTal

TTOPAKATW:
31/12/2010 31/12/2009
EKTEAEOTIKA PEAN A.Z. 736 738
AveCaptnra un EKTeAeoTIKG AN AT 113 186
Mn EkTeAeoTiK@ péAn A.X 43 43
AlguBuvrég 1.871 2.314
Zivoho 2.763 3.281
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30. Alayeipion XpnHaTooIKoVouIKoU Kivdivou
30.1 M'evika
H ETaipeia ekTiBeTal GTOUG TTAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:

MoTwTIKOG Kivouvog
Kivbuvog peuatétntag
Kivuvog auvBnkwv ayopag
Aermoupyikég Kivouvog

H onueiwon auty Tapouaiadel TAnpogopieg yia v €kBean g Etaipeiag og kGBe Evav ammod Toug avwTépw
KIvdUvoug, yia Toug aTtdyoug e Etaipeiag, Tic oAimkég kai Ti¢ d1adikaaieg TTou EQapUOCEl yia TV ETIETPNON
kal T dlaxeipion Tou Kivduvou, kaBwg kal T diayeipion kepahaiou ¢ ETaipeiag. TMepioodrepa ToooTIKA
OTOIXEIO Y10 QUTEG TIC YVwaoToToIaEIS TrepAapBdavovTal ae GAo T €0POG TWV OIKOVOUIKWY KATOGTATEWV.

To Aioiknmikd ZupPoUAio @épel T ouvolikr €uBlvn yia Tn dnuioupyia Kal TV €TOTTTEIA Tou TTAQIGIiOU
dlayeipiong kivduvou ¢ Etaipeiag 1o omoio apakohoubeital amd Ty Oikovopikr AicuBuvan. O TTOMTIKEG
dlayxeipiong Kivduvou Tng Etaipeiag e@apudlovial TIPOKEIEVOU va avayvwpidovTal Kal va avaAuovTal ol
kivduvol Tou avTiyeTwmilel n Etaipeia kai va TiBevrar 6pia avaAnyng kivdivou kai va e@apuoelovTal EAeyXol wg
pog autd. O ToAITIKES Dlaxeipiang KivdUvou eCeTddovTal TIEPIOBIKA WOTE VO EVOWUATWVOUV TIG aAAayEG TTOU
TTOPATNEOUVTAI OTIC GUVBRAKES TG ayopdg Kal aTIg OpaaTnpidtnTes T ETaipeiag.

30.2 MoTwTIKAG Kivduvog

MoTwTIKGS Kivduvog eival o Kivduvog {nuiag Tng ETaipeiag oe mepittwon mou €vag TeAATne 1 Tpitog o€
OouvaNayR XPNUOTOOIKOVOUIKOU HEGOU eV EKTTANPWOEI TIC CUHBATIKEC TOU UTTOXPEWGCEIS KaI OXETICETAI KATG
KUpIO AGYO LE TIC aTTaITAOEIS atTd TIEAATEG.

30.2.1 MeAdreg kai Aoirég amairnoeis

H ékBeon e Etaipeiag oe moTwrikd Kivouvo emmnpeddetal Kupiwg amd 1a XapaktnpioTikG kdbe meAam. Me
Baan v mMOTWTIKA TTOAITIKY ToU £x€1 BeaTioel n Etaipeia, kGBe véog TEAGTNG e€eTAETN YIa TNV TTIGTOANTITIKA
TOU IKQvVOTNTA TIPIV TOU TTpoTaBolv 01 ouvABEIC Gpol TTANpwHWY. MIoTwTIKA 6pia opiovTal yia KaBe TeAdm, Ta
OTT0i0 QVTITTPOCWTTEUOUV TO PEYIOTO AVOIXTO TTOO0 TTOU UTTOPE Va £XEI XWPIG VOl aTTaiTeital £ykpion amd Ty
Oikovopikr| AiebBuvan kai Ta otroia eave¢etalovTal g€ TaKTA dIaCTAUATA.

H Etaipeia karaywpei TpdBAEWn aTrouEiwang TTOU avTITTPOCWTTEUE! TNV EKTIMNGT TNG yia {nuieg o€ axéon e
TOUG TIEAQTEG Kall TIG AOITTEG OTTAITATEIG.

30.2.2 ‘ExOson otov mioTwrIkG Kivbuvo

H AoyioTiKr) agia Twv XpnuaTOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU QVTITIPOOWTIEUEI TN UEYIOT €KBEON OTOV
MOTWTIKG Kivouvo. H péyioTn €kBean oTov TOTWTIKO KivOuvo KaTA TV NuEPOUnVia Tou IcoAoyiopol Atav:

MoyioTikA agia
31/12/2010 31/12/2009
NomTég HaKPOTTPOBECHES ATTAMTTEIS 24,781 14.669
MeAdreg kal AomTég ammamioeig 28.494 30.423
Xpnuatika di0béoipa kal I00dUvaua 3.192 4.561
Aeopeupéveg kaTaBEaeig 1.000 2.000
Zivolo 57.467 51.653
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H péyiom ékBean atov MOTWTIKO KivOuvo yia TIG BPaxuTTpOBeoES KOl JOKPOTIPOBECES EUTTOPIKES ATTAITATEIS ,
TIG ETMITAYES KAl TA YPAUUATIO EI0TTPAKTEN KATA TNV NUEPOMNVIQ TOU IGOAOYITHOU aval YEWYPAPIKI TIEPIOXN ATAV:

MoyioTikA adia
31/12/2010 31/12/2009
Eyxwpieg 27.046 24.460
Xwpeg Eupwraikng Evwaong 9.053 6.690
H.M.A. 7.386 8.578
Zuvoho 43.485 39.728

H péyiotn ékBean aTov mMOTWTIKG Kivouvo yia TIg BpaxuTTpOBECES KAl HOKPOTTIPOBETES EUTTOPIKEC OTTAITAOEIG,
TIG ETTITAYES KAl TA YPAPATIO EIOTTPAKTEN KATA TNV NUEPOUNVIA TOU IG0AOYITHOU VA TUTTO TIEAQTN fTOV:

MoyioTikA adia
31/12/2010 31/12/2009

MNeAdreg Noookopeia 5.715 4.849
MeAameg Gappakammobikeg 1.125 260
MeAareg Pappakeia 228 214
MeAdreg Aomoi 11.89%4 9.813
MeAdreg Zuvdedepéva pé uTTPOBEG O Kal

paKp?o;péeeopo plfépoocl;)p o (Boexmpoeate e 14.827 13695
MeAdmeg xeTiCdueva Pépn 651 186
Zivolo Epmropikwv ATTaIThoc WY 34.440 28.977
ETrmayég 10TTPOKTEES 9.033 10.736
papudria 11 15
pappdTia g€ kabBuaTépnan 1 -
Z0voho 43.485 39.728

Katd v nuepounvia Tou 100AoyiouoU, oI omaimioelg amd uia Buyatpiki eTaipeia (onu 29) kai pia
@appakamoBrikn amotedolv ouvoAikd Trepitou 10 43% (2009: 39%) Tou GUVOAOU TWV EUTTOPIKWY ATTAITACEWY,
TWV ETTITAYWV EICTIPAKTEWY KAl Twv ypaupaTiwy. Katd v 31 AekepBpiou 2010, of TTWAACEIS TTPOG TNV £V Adyw
@apuakatobrkn avImpooweUouv 10 36% Twv auvoAiKwv TTwARoewy (31 Aekepppiou 2009: 37%).

Metd Tnv o0VTagN TWV OIKOVOMIKWY KATAOTAOEWV Kal JE TV EYKPIOT TOug atmd 10 AloiknTikG ZupBoUAio n
Eraipeia éAaBe v amdpacn kepaAaiotoinang amaitioewy amd ouvdedepéveg eTaipeies ae evioxuan g
kaBapig Toug Béong Uwoug Eupw 8 230 (onueiwan 32). O1 ev Adyw amraithoeig TTopouaiadovtal wg AoITeg
MakpotpdBeopeg ATaITACEIS OTIC TTAPOUGES OIKOVOMIKEG KOTAOTACEIS (Onpeiwan 14).

H Etaipeia €xer utei omn puBuion e€6@Anang Twv xpewv Twv Anuoaiwv NoGOKOEIWY TTPOS TIC QUPHUOKEUTIKES
eTaipeieg yia Ta €t 2007-2009 kai €xel apyioel 1o 2011 va Taipvel oddAoya Tou EAAnvikoU dnpoaciou Ta
oTroia ouuyn@idel P avTioToIxeG OPEINES POPWV Kal 0QEINEG 0€ A0PAAIOTIKOUG OpyavIoUOUG (Onueiwaon 32).

30.2.3 Znuieg amopsiwong

H evnAIKiwan UTToAOITTWV TTEAQTWY KATA TV NPEPOMNVIa TOU IGOAOYITHOU ATaV:

MoyioTikA adia
31/12/2010 31/12/2009
Mn Afgavta 19.328 17.058
AAtavTta 0-30 nuépeg 1.147 1.105
AA&avta 31-180 nuépeg 4,082 2.221
NAtavta 181-360 nuépeg 1.405 1.243
ARgavTa Gvw Tou €Toug 17.523 18.101
Zivolo 43.485 39.728
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H mpoBAcyn ammopeiwong agopd TTEAGTEG, 01 OTT0IOI BEV TIPOXWPENCAV OE TOKTOTIOINGT TWV XPEWV TOUG TTPOG TV
Etaipeia ka1 pe Toug otroioug £xouv diakotrei oI guvalhayég AauBavouévwy utrown EI0TIPALEWY PETA TV
nuepounvia Tou 1IGoAoyiopoU. Z1a AfgavTa avw Tou £Toug TrepIAaUBavovTal OTTAITAOEIS aTTO GUVOEDEUEVES KAl
oxeTI(Opeveg etaipeies (Eupw 7 250) kabwg kar amaitioeig amd Noookopeia (Eupw 3 677) yia Ta otroid n
Eraipeia éxel pmei otn pUBuIon €0pAnone Twv xpewv Twv Anuociwv NOOOKOWEIWV TIPOC TIG PUPUOKEUTIKES
eTaipeieg (onpeiwon 32). Emiong mepidapaverar avegdeAntn amaitnon amd meAdTn dvw tou £Toug Kal yia
v omoia n Etaipeia mpoéPel kard Tnv Tpéxouaa xpron o€ diakavoviaguo Kai n eE6eAnan e ekTiudral amé
v Aloiknon Twe Ba yivel oTadiakd péxpr 1o 2014,

H mpdBAcyn amopeiwang TeAaTwy, agopd Kupiwg Ta Agavta avw Tou £T0UG Kal N Kivnon TG KaTd T XpRon
Arav:

MoyioTikA agia
31/12/2010 31/12/2009
Ymohomro v 1 lavouapiou (3.593) (3.831)
Xpnowotroinon mpoRAewng (Alaypagr) amairnang ) - 238
AvTioTpo@ 1| {nuiag armopeiwong ( **) - -
YméAomro Tnv 31 Aekeuppiou (3.593) (3.593)

H mpdBAcwn amopeiwong TeAATWY Kal AOITTWV OTTAITAGEWY XPNOIUOTIOIEITaI yia TNV Kataxwpenan {nuiwv
aTopeiwang ekTdC av n ETaipeia ekTiuRael 0TI dev avapéveral avakTnan Tou TTogoU TTou TG OQEiAETal, OTTOTE Ta
N avakTolua Tooa diaypagovTal arm eubeiag EvavTi Tou XpnUOTOOIKOVOUIKOU GTOIxXEIoU evepynTIKOU.

30.2.4 Eyyunoeig

H Etaipeia £xe1 we TTOATIKA va TTAPEXE! XPNUOTOOIKOVOUIKEG EYYURGEIS Wovo ae Buyatpikég etaipeieg. Kata tnv
31 Aekepppiou 2010, 01 XpNUOTOOIKOVOUIKEG EYYUNOEIG TTOU €Xouv XopnynBei avépxovtal o€ 5 000 AoAdpia evw

eV €ixe xopnynael oTnv TTponyoUlevn Xpron.
30.3 Kivduvog peuoTtotnTag

O kivduvog peuatdtntag cuviaTaral aTnv aduvayio Tng ETaipeia va ekTTANPWOE! TIG XPNUOATOOIKOVOUIKEG TG
uTroxpewael¢ étav autég Afyouv. H Tpoaéyyion tou uioBetei n Etaipeia yia T dioxeipion m¢ peuaTtotnTag
eival va 81a0QaAidel, 600 yiveral TEpIOOOTEPO, OTI TTAVTA B0 EXEl APKETH PEUGTOTNTA VIO VA EKTTANPWVEI TIG
UTTOXPEWOEIS TNG étav auTéG Arjyouv, KOTw amd ouvBeig aAd kai oTIg TepIoo6TEPES DUOKOAEG TUVBNKEG,
XWPI¢ va u@ioTavTal Un amodekTéC Cnuieg A va diakivouveletal n @Aun g Etaipeiag.

Ma v amo@uyn Twv KIvovwy peuaTdtntag n ETaipeia dievepyei TpOPAEWN TAUEIOKWY POWV yia TTEPIOG0
€T0U¢ Kat@ Tn ouvTagn Tou eTAaIoU TTPOUTIOAOYIGHOU, Kal pnviaia kuhidpevn TTpORAewn evdg pAva €101 WOTE
va €Goo@ahiel 611 B1aBETEl apKeTA TOPEIOKG BIaBETINA yIa va KOAOWEI TIG AEITOUPYIKEG TNG QVAYKEG,
oupTepIAauBavouévng NG KAAUWNG Twv XPNUATOOIKOVOMIKWY UTTOXPEWOEWY TnG. H oAk autrh e
AauBdver uTdYn TG TN OXETIKN £TTiIdpacT amd akpaieg ouvBnkes Tou dev PmropoUv va TTpoRAE@Bolv.

EmmpooBétwe, n Etaipeia diampei ypouués TrioTwong  pe  ouvepyaldueveg Tpdmeleg, GUVOAIKOU opiou
xopriynong Eupw 33 103 kard v 31 Aekeufpiou 2010 évavt Eupw 28 999 kard v 31 AekepBpiou 2009, amé
TIG OTTOiEG T W avaAngBévTa mood kard v 31 Aekepppiou 2010 kar 2009 avépyovtal og Eupw 5 074 kai o€
Eupw 1 466 avrioToixa. Kar@ v nuepounvia Tou igohoyiouou, n Etaipeia kateixe oT¢ Asoueupéveg
karabéoeig, katabéoeig ouvolikoU Uwoug Eupw 1 000 amd kepdAaia aviAnBévia amd v ékdoan Tou
HETATPEWIHOU OpOAOYIaKOU daveiou.
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Mapakdrw TapariBevral of GUPPATIKEG MEEIS TWV XPNHATOOIKOVOUIKWY UTTOXPEWTEWY, GUMTTEPIAUBAVOUEVWY
TWV EKTIMAGEWV YIa TIANPWLES TOKWY Kal EEQIPWVTAS TIBAVES TUUPWVIES TUPYNPICHOU:

3111212010 NoyioTikég | ZupBarikég | 6 pAveg 6-12 1-2 2-5 Avw Twv
agieg Tapeiokég | Miyotepo pAveg ém ém 5 et

XpNHUTOOIKOVOHIKES UTTOXPEWOEIG

MeTampéw o opohoyiakd daveio 9.521]  (10.843) (209) (212 (10422

®dpol €10001aT0¢ TANPWTED 425 (509) (261) (248)

Eyyunuéva tpamedika dave 18.030|  (18.914)]  (15.763) (662) (1.279) (1.210)

YO PEWTEI XPUATOSOTIKWY HIoBLOEWY 13.872|  (18.126) (550) (550) (1.041) (3.294)  (12.691)

MpopnBeuTéC Kl AOTTTEG UTTOX PEWTEIS 15.926|  (15.934) (15.934)

Normég HOKPOTIPOBEES UTIOXPEWTEIS 524 (656) (523) (133)

3171212009 MoyioTikég | ZupBamikég | 6 pnveg i 6-12 1-2 2-5 Avw Twv
agieg Tapelakés | Aiyotepo pAveg ém ém 5 etwv

XPNHATOOIKOVOHIKEG UTIOXPEWOEIG

Metampéyipo opohoyiakd ddveio 9.521 (11.263) (209) (212) (421)]  (10.421)

®opol elgodarog TAnpwéo 408 (464) (223) (241)

MpoPAEweic 500 (500) (500 -

Eyyunpéva tpomelika ddvela 18537 (18.992) (17.912) (540) (540)

Mn eyyunpéva tpomeCika daveia - - - - - -

YTOXPEWTEK X PNHCTOROTKWY HIoBwaewV 14561 (18.516) (517) (517) (1.033) (2.832)(  (13.617)

MpounBeUTE KO AOMTES UTIOY PEWTEIS 13218 (13.231) (13.231) - -

Nomég pakpoTpoBeaES UTIOY PEWTEIS 9 (1.156) - - (504) (651)

30.4 Kivduvog ouvOnkwv ayopdg

O kivbuvog ouvBnkwv ayopdg cuvioTaTal aTov Kivouvo aAAaywy TIHWY, OTTwS 0 GUVAAAQYNATIKES ICOTIMIES Kal
T0 €MTOKIQ, TTOU ETTNPEACOUV Tr) XPNKATOOIKOVOMIKY £TTid0aN TG ETaipeiag A Tnv agia Twv XpnuaTo0IKOVOUIKWY
¢ péowv. O okomdg TG diayeipiang KIVOUVou amd TIC GUVBNKES TG ayopag ivar va eAEyxeTal n €kBean TG
Eraipeiac aToug Kivduvoug autolg aTo TTAQICIO ATTOOEKTWY TTAPAUETPWY, e TTAPAAANAN BeATioTomoinan Twv
aTmodO0EWV.

H Etaipeia de xpnoiotmolei mapdywya XpnUOTo0IKOVOUIKG TTpoiévTa Kal ECT avTIGTABUIoNS KIVOUVOU WaTe va
dlayelpiaTei Tov kivouvo amd TG GuvBAKkeS TS ayopd.

30.4.1 ZuvaAAaypuarikég kivbuvog
Meta v uioBétnan amé v EMGda tou Eupw, n Etaipeia e¢dheipe oxeddv 10 ouvalaypaTiké g Kivouvo,
dedopévou OTI To aUVOAO OXEDOV Twv TUVAANaYWY TNG e XWpES ekTds EANGdAG Oievepyeital pe Baon 1o Eupw.

EmmpoaBera n Etaipeia dev utrdkeital o€ guvalhayparikd kivouvo 600 agopd TIG dAVEIOKES TNG UTTOXPEWOEIS
dedopévou 0TI, To aUVOAS Toug gival ae Eupw.
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30.4.2 Kivéuvog emirokiwv

H Etaipeia xpnuatodotei Tig eeVOUTEIS TG KABWG Kal TIG AVAYKES TG 0€ KEQAAAIA Kivnong UEow TPATTECIKOU
davelopou, Ye amotéAeopa va emBapUvel TNV KATACTOON GUVOAIKWY £00dWV TNG HE XPEWOTIKOUG TOKOUG.
Auénrikéc TaoeIg ota emtdkia Ba éxouv apvnTikh emiTTwon oTa ouvoAikd €0oda kabwg n Etaipeia Ba
empapovetal ye emmAéov kboTog davelouol. H Etaipeia de xpnoipotolei Tapaywya XpnuUaTooIKOVOuIKa

TTPOIdVTA Kal HEGa avTIOTABUIONG KIVOUVOU WATE va OIaxEIPIOTEN TOV KivOUVO TwV ETTITOKIwWV.

Katé v nuepopnvia tou 1IcoAoyiopol, Ta évioka xpnuaTooikovopikd péoa e Etaipeiag Arav:

NoyioTikég agieg
31/12/2010 31/12/2009

XpnuaTooikovouIKa péoa oTaepoU ETmiTOKIOU

XPNUOTOOKOVOUIKEC OTTAMAGEIC 15.879 13.519
20voho 15.879 13.519
XPNHATOOIKOVOUIKG HECQ KUMAIVOUEVOU ETTITOKIOU

XPNUATOOIKOVOUIKES UTTOXPEWOEIC (onu. 21) (41.423) (42.619)
Topiokd Siabéaiua kal Isoduvapa (any. 17) 2.881 3.937
20voho (38.542) (38.682)

30.4.2.1 AvdAuon guaiobnaoiag TausIaKwy powv yia XpnHarooIKOVOUIKG ECA KUMAIVOLUEVOU ETTITOKIOU

Mia petaBoAr katd 1% Twv emTokiwy Katd Tnv nuepounvia Tou IgoAoyiopol Ba altave (Eiwve) Ta GUVONIKA
€0000 kaTd 10 TTO0A TTOU TrApouaiddovtal TTapakdTw. H avaAuon éyive kard tov idio TpoTo yia 1o 2009.

AmroteAéopara

Emidpaon og xINGGES Eupw 1 % adgnon 1% peiwon
31/12/2010

MEGa KUPOIVOUEVOU ETTITOKIOU (385) 385
EuaioBnaoia tapeiakwy powv (kabapn) (385) 385
31/12/2009

Méoa kupavduevou eTmokiou (387) 387
EvaioBnaoia tapeiakwy powv (kabapn) (387) 387

30.5 Alayeipion kepaAaiou

H toAimikr Tou AloiknTikoU ZupBouhiou TG Etaipeiag, cuvioTaral ot diatpnaon o€ uakpotpdBeao opiovra
Iag 1oxupng Baong kepahaiou, woTe va eGao@aNICeTal n EUTIIOTOOUVN TwV ETTEVOUTWY, TIOTWTWV KaI TNG
ayopds atnv Etaipeia kai va emtpémel Tnv ueMovTIKA avamtuén Twy dpactnpiotitwy g Etaipeiag.

To AloiknTikO Zuppouhio Tng Etaipeiag mapakoAouBei v amddoon Tou GuvoAou Twv ETTEVOUPEVWY KEQOATiWY,
oTtoxeloviag aTn BeAtioTomoinor] NG waTte va eCao@alifeTal n duvatdtnta dIOVOUAS WEPIONATOS OTOUG
peTOXoug TG Etaipeiag oUugwva pe v 1oxuouca vopobeaia ,kaBwg kai n duvatétnra uTIEETNONG Twv
davelakwy TG utoxpewaewy. Emmiong, n eAMnvikh etaipikiy vopobeaia TPoBAETTEI TNV UTTOXPEWTIKY KPATNON
TOKTIKOU ammoBeuarikol etnaiwg (onu. 19), v diavopn Wepioparog (onu. 3.17) kabBwg kai T diatipnon Tou
Uyoug Twv 18iwv Kepahaiwv G o1o 50% ToUAGYIoTOV TOU KaTaBePANUEVOU ETOXIKOU KEQOAQioU.
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H emapkeia Tou kegahaiou TapakoAouBeital e 1o deiktn pdxAeuang, KabBapds Aaveiopdg/Acitoupyikd kEpdn
po Qdpwv, TOKWV Kal amrooBéacwy (EBITDA).

H duvarotnra egutmpémaong Twy daveloKwy UTTOXPEWaEwWY Trapakohoubeital pe 1o deikmn, Acitoupyikd képdn
PO Pdpwv, TOKWV Kai amooBéacwv (EBITDA)/KaBapoi XpewaTIKOi TOKOI.

Aev urpgav alhayég atnv Tipoaéyyion Trou ulobetei n Etaipeia oxeTika e Tn diayeipion kepaaiou katd m
dIGPKEIa TNG XPrONS.

30.6 AciToupyikdg Kivbuvog

Aeimoupyikdg Kivduvog eival o Kivduvog g dueong f éuueons (nuiog Trou TTPOKUTITEI OTTG QITiEG TTOU
oxetiCovral Ye i Bladikaaieg, To TpoowTikd TG ETaipeiag, v Texvoloyia kai Ti¢ uTrodouég, kabwg kal aTmo
e¢wrepIkoUg TTAPAYOVTEG (TTANV TOU TIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdg Kal pEUCTOTNTAC) OTTWS QUTEG
TTPOKUTITOUV (O VOMIKEG KO KOVOVIOTIKEG OTTQUTACEIC KAl TO YEVIKWG OTTOOEKTA TTPATUTIA ETAIPIKAG
ouuTTEPIPOPAC. ASITOUpYIKOi KivOuvol TTPOKUTITOUV aTrd TO GUVOAO TWV gpyaciwy TG ETaipeiag. Z1dx0¢ NG
Eraipeiag eivar n diaxeipion 1ou AsitoupyikoU Kivoivou, €101 WOTE va aTmoPeuxBei 0 KivOUVOG OIKOVOUIKWY
(nuiwv kai TPoaBoAng TNG eAuNnG Tng ETaipeiac.

MNa 1 diaxeipion 1ou AcitoupyikoU KIvOUvou €xouv BeoTmioTel yevika TPOTUTTA OTTWG  KATAAANAOG
OlaXWPIoHOS TWY KaBNKOVTWY, Gup@wvia Kal TTapakoAolBnan auvarhaywy, GUUHOPQWON PE PUBUICTIKEG
Kol AAAEG VOUIKES OTTAITATEIC KATT.

31. EGMoyeg adieg

Aev vgioTarar dla@opd WETAll Twv e0AOYWY agiv Kal Twv avTioTOIXWV AOYIGTIKWY TWV XPNHOTOOIKOVOUIKWY
oToIxEiwV evepynTIKOU Kal TTaBnTIKoU (SnAadh Twv  OTTAIMOEWY EPTIOPIKWY KAl WN, Twv TAWEIOKWY d10Beaiywy,
TWV TTPOUNBEUTWV Kal AOITTV UTTOXPEWOTEWY KAl TwV BAVEIWV).

H elhoyn afia evoc XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTOU EICTIPATTETAI YIa TV TTIWANGN €VOG
TIEPIOUCIAKOU OTOIXEIOU 1} TTANPWVETAI YIa TO dlaKavovIGUS Jiag utroxpéwong o€ Jia guvalAayn uTrd KavovIkEG
OUVBNKES WeTagu dUo epTTopikG oUVAAACTOUEVWY KATA TNV nuepopnvia amotiunong Tg. H eUAhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV Twv OIKOVOUIKWY kataaTdaewv TG 31 AekepBpiou 2010 TpoadiopioTnke e TNV
kaAUTepn duvarh exTipnan amd v Aioiknon. Ze TepIMTWaoEIg otrou dev utrdpyouv dlabéoiua dedopéva A gival
QUTA TTEPIOPITUEVA OTTO EVEPYEC XPNUATAYOPEG OI ATTOTIMACEIS Twv eUAoywv aiwv éxouv TTPOKOYEl OTTO TNV
eKTipnon TS Aloiknang aUU@wva e TIG BIOBETIUES TTANPOYOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnang e euhoyng agiag iepapyouvial ge Tpia emiTedar:

Emimedo 1: XpnuamotTnpIoKES agiec aTmo evepyég XpnuaTayopég yia akpIBwe idia eptropeloiua GToIxEla,

Emimedo 2: Agjeg rou dev givan emmmédou 1 aAAG uTTopei va eviotmiaBoulv ) va TpoadiopioBolv Aueoa 1 eca
MECW XPNUOTIOTNPIOKWY TIMWY ATTO EVEPYEC XPNHATAYOPEG,

Emimedo 3: Aiec yia TrEpIouCIaka aToIKEIa 1 UTTOXPEWOEIS TTou Bev BaaifovTal ae XpNUATIOTNPIOKEG TIKEC OTTO
EVEPYES XPNHOTOYOPES.

O1 mapakatw PEBodoI kar TTapadoxég xpenolpomolenkav yia Ty ekTipnon g €lAoyng agiag  yia KaBe
KOTNyopid XpNHATOOIKOVOUIKOU OTOIXEIOU:

Tapeiaka d106¢oipa Kal 10000vaua, EPTTOPIKES Kal AOITIEG aTTaITATEIS, TTPOUNBEUTEG KAl AOITIEG UTTOXPEWOEIG: H
AoyioTik agia eival idia pe TV gvhoyn €meIdR N AMEN QUTWV TWV XPNUATOOIKOVOMIKWY OTOIXEIWV Eival
BpayutrpoBeaun . Or pakpoTTPOBETIES OTTAITATEIS OI OTTOIEG  €ival EVTOKEG EXOUV ATTEIKOVIOBET OTO AVOKTATIUO
000 TOUG HE TN WEBOBO TOU TTPAYMATIKOU ETTITOKIOU (TTAPOUCA agid Twv HEAOVTIKWY TOAPEIAKWY POWV
TIPOEEOQANPEVWV E TO TPEXOV ETTITOKIO NUEPOMNVIAG TOU IGOAOYIGHOU).

Adveia: H AoyioTiki agja eivan idia Pe v euhoyn emmeidr| Ta ddvela auTd ival o€ TOTTIKG VOMIOHA Kal EVTOKA [E
KUPQIVOUEVO ETTITOKIO.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TQN ETHZIQN ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

32. FeyovoTa PETA TNV NUEPOUNViT TOU looAoyiopOU

Meta TV €yKpIOn TG EUTTOPIKAG KUKAOQOPIaS Tou TTpwTou TpoidvTog (B1adepuikd alotnua @aiviavung)
avamuéng g Lavipharm Corp. amé v apuédia apxr| Twv H.M.A. (Food and Drug Administration — FDA) 10
2006 kai T¢ KaBuoTepnoels aTn dladikagia €MKUPWONG NG TTAPAYWYIKAG Kol eAeykTIKAG dladikaaiag
(validation), n axetikn diadikacia BpiokoTav kard mv 31 Aekepppiou 2010 oty TeAeuTaia @aon g Katd
dnuoaicuon Twv Oikovouikwv KaraoTaaewy, n ev Adyw diadikaaia Exel OAOKANPpwBEI ETTITUXWC.

H Etaipeia pokeIgévou va evioxUael v kaBapr| BEaT Twv BuyaTtpikwy TG eTalpeiwv EAafe amégaar, Je Thv
EYKPIOT TWV OIKOVOMIKWY KATOOTACEWY ammd 10 AIOIKNTIKG ZupBoUAio, va Tpofei o€ alénon Tou ETOXIKOU
ke@aAaiou ekaoTNG we KATwe!

LAVIPHARM ACTIVE SERVICES A.E. : 1350
LAVIPHARM HELLAS A.E : 5000
PHARMA PLUS Etutmpémaon ®apuakeiwv A.E ;800
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E : 1080

H Etaipeia €xer utei omn puBuion e€6@Anang Twv xpewv Twv Anuoaiwv NoGOKOEIWY TTPOS TIC QUPHOKEUTIKES
eTaipeieg yia Ta émn 2007-2009 kai €xel apyioel 1o 2011 va Taipvel ogdAoya Tou EAnviKoU dnpoaciou Ta
oTToia gUPYNQICEl e QVTIOTOIXEC OPEIAEC POPWV KA OPEINEC OE ATQANITTIKOUG OPYaVICHOUG.

Aev utrapyouv aGAAa anuavTiké yeyovota PeTa Tnv nuepounvia tou IgoAoyiopol, ou Ba TpEmel va ava@epBoly.

Maiavia, 30 Maptiou 2011

O NMPOEAPOZ & AIEYOYNQON ZYMBOYAOZ H ENTETAAMENH XYMBOYAOZ OTENIKOZ AIEYOYNTHX OIKONOMIKQN 0 AIEYOYNTHZ AOTIZTHPIOY
YNHPEZIQN OMIAOY OMIAOY
OANAZHX NABIAAY TANIA BPANOTMOYAQY IQANNHZ MAMAAOMNOYAOZ MANATIQTHZ A. TAYAQY
AAT.Z 280245 AAT.AB507812 AAT. =331005 AAT.P 021736
AM.AQ.EEE. 4981
A TAZHX
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‘Ex0eon EAéyxou Avegaptntou OpkwTou EAeykTh

Mpog Toug MeTdyoug g
LAVIPHARM Avwvupog Eutropiki kai Biounxavikr Etaipeia QapuakeuTikwy, XnUIKwy Kol KaAuvTIkwy
Mpoidviwy

‘Ex@eon eti Twv Oikovopikwy Kataotdoswv

EAEyCape TIC guvnuuéves oikovouikéG karaoTdaelg g LAVIPHARM Avivupog EpTopiki Kai Biounxaviki
Eraipeia Papuakeutikwy, Xnuikwv kai KaMuvtikwy Mpoiéviwv (n «Etaipeiar) mou amotedolvial amd v
katdaTtaon oikovouikig Béonc e 31 AekepBpiou 2010, I KATAOTACEIS GUVOAIKOU €I0OOAKATOC, HETOROAWY
IBiwv KEQOAQIWY KOl TAPEIOKWY POWV TG XPHOEWS Tou EANgE TNV nuepopnvia autr, kaBwg Kai Tepinyn
ONMAVTIKWY AOYIGTIKWY TTOMTIKWY Kl AOITTEG ETTEENYNUOTIKES ONUEIWTEIS.

EuBivn ¢ Aloiknang yia Tig Oikovopikég KaraaTaoeig

H dioiknon ival utretBuvn yia Tv KatapTIon Kail E0AoYN TTOpOUGiaan QUTWY TwV OIKOVOUIKWY KOTOOTACEWY
oupewva pe ta Aigbviy TMpotutta XpnuaTooikovopikAg Ava@opds, 6Twe autd éxouv uioBetnBei amd v
Eupwaikh Evwan, 6Twe Kal yia ekeiveg TIC eawTepIKES DIKAEidEG, TTou n dloiknar Kabopilel we amapaiTnTeS
waTe va kaBiotaral duvaTh n KATtapTIoN OIKOVOUIKWY KATAoTAdewy, amalayuévwy amé ouaiwdn avakpifeia,
TT0U OQeiAeTal EiTe O€ aTTaT €ite 0 AdBoG.

Eubivn Tou EAeykTr|

H dIkA pag eubBlvn eivar va ekQPACOULE YVWN ETTI AUTWY TWV OIKOVOMIKWY KATAGTATEWY, He Baon Tov £Aeyx0
pag.  Alevepyioape Tov €Aeyx6 pag oupewva pe Ta Aiebvr) Mpdruma g EAeykmikAg. Ta Mpédtuma autd
aramroly va GUPHOPQWVONACTE WE Kavoves Beoviohoyiag, kaBwg kar va oxediafoupe kal va dievepyoUle Tov
€AeyXO0 e OKOTTO TNV ATTOKTNON £UAOYNG BIACQANIONG YI TO €AV OI OIKOVOUIKEG KATAGTACEIS Eivall OTTOANAYHEVEG
amd ouaiwdn avakpipela.

O éAeyxog repIAapBavel T dievepyela IOBIKATIWY YIa TV ATTOKTNGN EAEYKTIKWY TEKUNPIWY, OXETIKA PE Ta TTOOA
KaI TIC YVWOTOTIOINGEIS OTIG olkovouikéS kataaTtaaelg. Or emheydueveg diadikaaieg Paaiovial v Kpion Tou
eAEYKTr TTEPIAAPBAVOEVNG TNG EKTIUNGNG TOU KIVOUVOU 0UCTWAO0UG OVAKPIBEIAS TWV OIKOVOUIKWY KOTAOTAGEWY,
TToU oQeiNeTal €ite o€ amdmn €ite o€ AdBog. Katd t Blevépyeia auTwy Twv EKTIUAOEWV KIVOUVoU, 0 eAeYKTAG
e€eTalel TIC EOWTEPIKES OIKAEIDEC TTOU aXeTiCovTal e TV KATAETION Kal EUAOYN TTAPOUGIACT TwY OIKOVOUIKWY
KOTAOTACEWY TNG ETAIPEIAG, HE OKOTIO TO OXEBIAOMS EAEYKTIKWY OIADIKOTIWY KATAAANAWY YIa TIC TIEPIOTACEIG,
OAG OXI e OKOTTO TV EKQPACN YVWHNG ETTI TNG ATTOTEAETHATIKOTNTAS TWV ECWTEPIKWY OIKAEIdWV TNG ETAIPEIG.
O éheyxog TepidapBavel emiong v agloAdynon g KOTAANAGTATOG Twv  AOYIOTIKWY TTONITIKWY TTOU
XpnaoiyotroIfBnkav Kai Tou eUAOYOU Twv eKTIUATEWV TTou éyivav amod ) dloiknan, kabwg kai afloAéynan g
OUVOAIKAG TTOPOUGIaonG TwV OIKOVOUIKWY KOTAGTACEWV.

MioTeUoupe OTI TA EAEYKTIKA TEKUAPIO TTOU £XOUME OUYKEVTPWOEI €ival ETTOPKI Kal KataAnAa yia T Bepehiwon
NG EAEYKTIKAG G YVWHNG.
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Fvwun

Katd T yvwpn Jag, of CUVNHPEVES OIKOVOUIKEG KOTAOTACEIS aTTelkovi(ouv akpifodikaia Ty oIKOVOuIKA BEan Tng
Eraipeiag kata v 31 Aekepufpiou 2010 kai T ¥eNUATOOIKOVOUIKN TNG ETTIO0CT KaI TIS TAMEIOKES TNG POEC IO TN
XPAo™ Tou €ANgE TV nuepounvia auth aUu@uwva pe Ta Aigbvr) MpoTutra XpnuaTooikovopikhg Avagopds OTiwg
auta £xouv uioBeTnBei amd v Eupwmaikh Evwon.

O¢ua Epgpaong

Xwpig va diatutiwvoupe emMEUAALN WG TTPOS TA CUPTIEPACATA TOU EAEYXOU Hag, EQICTOUNE TNV TIPOCOXA 0aG
otn Znueiwon 13 emi Twv Oikovopikwy KataoTaoewy, 6mou ava@épovial Ta TpayuarotmoinBévia péxpl
ouvtagn Twv Olkovopikwy KaraoTdaswy, yeyovota éaov agopd Tnv Buyarpikn etaipeia Lavipharm Corp KaBuwg
kal T gToIxgia evepynTikoU TG ETaipeiag ou axetiCovial e v dpacTnpidra e Buyarpikig etaipeiag. H
QTEIKOVIOBEIo agja aUTWY TWV CTOIXEIWY EVEPYNTIKOU GUVOEETAI KUPIWG HE TNV EUTTOPIKI KUKAOQOpIa Tou
TTPWTOU TTPOIGVTOG TNG BuyaTpIKAS eTapeiac atnv ayopd Twv H.IMA..

Avagopd emri ANwv Nopikwv Kol KavovieTikKwyv Ogpdtwy

(a) Zmv EkBean Aiayeipiong Tou AioiknTikoU ZupBouhiou Trepihaufavetar drAwon etaipikig diakupépvnong, n
omoia Trapéxel Ta TAnpogoplakd atoixeia Tou opilovral aTic Tapaypagoug 30 Tou Gpbpou 43a Tou KN.
2190/1920.

(B) EmaAnBeloaue T oupgwvia kai TV avtigToixnon Tou Tepiexopévou ¢ EkBeong Aiayeipiong Tou

AI0IKNTIKOU ZUMBOUAIOU pE TIC GUVNUUEVES OIKOVOUIKEG KATOOTACEIC OTA TTAITIO Twv OpIfOUEVWY OTTO Ta
apbpa 37 kai 43a Tou K.N. 2190/1920.

Abrva, 30 Maprtiou 2011

KPMG Opkwtoi EAeyktég A.E , ,
szangU Tounpa \3( S KPMG Opkwroi EAeykTéc ALE.
153 42 Ayia Mapaokeun AM ZOEA 114

EANGG

AM ZOEA 114

Nik6éAaog Bouviaéag, Opkwtdg EAeykTAc AoyioTrg
AM ZOEA 18701
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LAVIPHARM A.E.

MAnpogopieg Baael apbpou 10 N.3401/2005 trou dnuocieubnkav amd v Etaipeia kard m xprjon 2010

H Etaipeia Lavipharm A.E. dnuoaiomoinae kail karéaTnae 81a6éoieg oTo KoIve Katd Ty dIGpKEIa TNG
olkovopikig xpriong 2010 Tig TapakdTw mAnpogopicg Tou apBpou 10 Tou N. 3401/2005 kai gival
avapTnuéveg atov eTTianuo S1adIKTUaKS XWwpo Tou XpnuaTtiotnpiou ABnviv www.ase.gr 600 Kal TG

Eraipeiag éwe eugaviletar aTov TapakaTw mivaka:

30/11/2010 AWKON,W Tepi 040NG}O OOV oyioTav http://www.lavipharm.gr/greek/contact/index.asp?section=file_news&art_id=443
KaTOOTGOEWNV
29/11/2010]  |Zroixeiar Orovopikuv Karaataogwv Baaer AAMN http://www.lavipharm. gr/greek/inwelations/files/t32010.pdf
29/11/2010  |Zroiyeia Oovopikuv Kataotaogwv Baoer AAN http://www.lavipharm.gr/greek/invrelations/files/OIKAT2010T3. pdf
11/11/2010{  |Avakoivwon yia emiyelpnuaTiké ¢eAiCels oy eTaipia http://www.lavipharm.gr/greek/contact/index.asp?section=file_newsé&art_id=441
29/9/2010 FwnTonomor] QMGYHC ouvesgng Dotcnko{ Zugoukiou http://www.lavipharm.ar/greek/contact/index.asp?section=file_news&art_id=436
QVTATUV BIEUBUVTIKUY OTEAEY WV
30/8/2010 /-\VGKOIV’UUGT] Tepi 040NGRO0 OOV oyioTv http://www.lavipharm.ar/greek/contact/index.asp?section=file_news&art_id=434
KataoTdoew
30/8/2010]  [ZToieia Oovopikuw Kataotdoeuv Baoer AAT http://www.lavipharm.gr/greek/inwrelations/files/EK THESI2010T2. pdf
30/8/2010|  |ZToiyeiar Okovopikwv Kataatdoewy Baoel AAT http://www.lavipharm.gr/greek/invrelations/files/LVSAJUNE2010. pdf
16/6/2010[  |Amogaoeig Mevkic Zuveheuang http://www.lavipharm.gr/greek/contact/index.asp?section=file_news&art_id=431
16/6/2010|  |Avakoivwan AMwv Znaviikuv eyovoTawy http://www.lavipharm.gr/greek/contact/index.asp?section=file_news&art_id=430
2/6/2010]  [Avakoivwan AMuv Znpavrika Meyovdtuv http://www.lavipharm.gr/greek/contact/index.asp?section=file_news&art_id=429
28/5/2010 Ammmn Tepi 040NGRO0 OKovoLIKiN  oyioTav http://www.lavipharm.ar/greek/contact/index.asp?section=file_news&art_id=428
KaTaoTdoEwy
28/5/2010|  [ZToieia Oovopikuw Kataotdoeuy Baoer AAT http://www.lavipharm.gr/greek/contact/index.asp?section=file_news&art_id=429
28/5/2010|  [Zroixeia Oovopikuwv Kataatdoeuwy Bdoer AAM http://www. lavipharm.gr/greek/inwelations/files/SP2010t1. pdf
20/5/2010]  [MpoavayyeAia Mevikrg ZuvéAetong http://www.lavipharm.gr/greek/contact/index.asp?section=file_news&art_id=426
31/3/2010 Amoiwn TEpi OYONAGHOD OKOWOHIKUN/ Aoy http://ww. lavipharm. gr/greek/contact/index.asp?section=file_news&art_id=423
KATQOTAaEuN
30/3/2010  |ZToiyeiar Oovopikwv Kataatdoewy Baoel AAT http://www.lavipharm.gr/greek/inelations/files/IFRSLVSADE C2009. pdf
30/3/2010(  |Ztoiyeiar Okovopikuv Kataatdogwv Baoer AATT http://www.lavipharm. gr/greek/inwrelations/files/EK THE SI2009T4. pdf
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LAVIPHARM A.E.

AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQON ATOMIKQN KAl ENOMOIHMENQN
OIKONOMIKQN KATAZTAZEQN KAI TON OIKONOMIKQN KATAZTAZEQN TON
OYFATPIKQN

O1 eTA01EC ATOMIKES KAl EVOTIOINKEVES OIKOVOUIKES KaTaoTaoEIG TNG ETaipeiag, o1 ekBEaeic EAEyxou Twv
Opxwtwv EAeyktwv Aoyiotwy kai n ‘EkBean tou AloiknTikoU ZupBouliou ival kartaxwpnuéves aTo d1adiKTuo

oTn dielBuvon www.lavipharm.gr .

O1 0IKOVOIKEG KATAOTACEIG TWV EVOTIOINMEVY ETAIPEIWV EiVAIl KATAXWPNUEVES OTO BIABIKTUO OTN
d1elBuvan www.lavipharm.gr .
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LAVIPHARM A.E.

Z1olxeia kai TAnpogopieg G xproews amd 1 lavouapiou 2010 — 31 Aekepppiou 2010

Ta Mapakdrw oToixeia Kal

(5npoagieudpeva Bdoel Tou k v. 2190, GpBpo 135 yia

ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ amé 1n

LAVIPHARM A.E.

ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKON XHMIKQN KAI KAAAYNTIKQN MPOIONTQN
Ap1Bpdg MnTpwou Avwvipwy Etaipeiiov 14010 /06 /B /86 /69 - EAPA : 0566 Ayiag Mapivag, 190 02 Maiavia

2010

2010 péxpr 31n

oy

aro Tig

, GTOXEUOUV OF pifa YEVIKI]

oy

EToIEg dosig,

yia Ty

1Kai Ta

L Lavipharm

Kai pn, kard a AAM)

g Lavipharm A.E. kai T0u OpiAou. SUVIOTOUHE ETTOMEVAG GTOV QVayv&oTn, TIpIV
Tipofei o€ omoiaBore eiBoug emevdurikh emAOY | G GUVaNAaYI] e ToV EKSOTY, Va GVGTDEEE! 0T SIESBUYEN BIGBIKTG0U Tou EXBGTN, GTTOU GVAPTEVIaI O OIKOVOIKEG KATAGTAGE KABLYG Kal ) &BEOT EMIOKGTINaNG TOU VIO ENEYKTH STIOTE urr amareira,

ETOIXEIA ENIXEIPHEHE

ZYNOEZH AIOIKHTIKOY SYMBOYAIOY.

ApuoBia Yrmpeoia - Nopopyia :

AgBuvon BiadiKriou Eraipeiag:
Hugpopnvia éykpiong amé 1o Aoknké ZuuBothio

‘Yroupyeio AvaTTUErS, Aieduvon AE & MioTewg

www lavipharm.com

MpoeBpog & AeuBivov Z0Bouhog, EXTEAEOTIKO péAog
AvimpGeBpog, AveEpTio pn EXTEAEOTIKG Méhog
Avarhnpuwrc Arevdivouoa S9uBoUAo, EXTEAEGTKG péhog
E01BouAOG, b EXTEACGTIKO péAog

Aavtioiog AaBida
NiAaog Xothng
Tava-Tavayiisra Bpavorroihou
Beverowdva-Aoukia AaBia

TWY OKOVOUK®Y KATAOTAGEWY. 30 Mapriou 2011 Z0uBoukog, AVEEGPTITO n EXTEAEOTKO pENo Anppiog Téproog
Opkwol EAeykrtg Aoyiotég Ayyéhou Mavayiimg Boumotag NidAaog Z6pBoudog, AVEEGDTIO in EXTEAEGTKG iéAog Xpriorog AaavibTiouhog
Eheyknid erapeia IOA AEOE KPMG Opxuwroi EAeykrég AE. Z0pBouRog, AVEEGPTITO in EXTEAEOTKO péAog AT kawidou
TG EKBEONG EAEVXOU EAEYKTLOV. Me o0V yviopN - Bépara éugaong - Me ougwvn yviun - 8¢ Z0uBouhog, Avegdpmio pn EXTENeOTIK péog OBuootag Kupiakdmouhog
SGuBoudog, AVEEGPTIO n ETEAEGTKG iEAOG Mnveg Taveg
ETOIXEIA KATAZTAZHE OEZHE Karpn ETOIXEIA KATAETAZHE METABOAQN IAION Karpn
Moot ekppaopéva ot YINGSES euply n ot NGB Eupdy
Eroneia royeia _ Eraipeiag Eroneia Eroyeia  Emaiptiag
ENEPIHTIKO 31122010 31120000 sL2o00 31120000 s 3o spomo 3122000
IBIOXPIOIHOTIOI00EVS EVOWHATa Tidyia GToNEla 30953 32185 23678 24529 |Z0voho Biuwv Keahaiwv EvapEnc xpnozws (01.01.2010 kai 01.01.2009 aviioToixa) 2171 18432 95835 97.644
Enevdioeg ot akia 1435 1435 1435 1435 | SuyKevipwkd OvOAKG €005a et aTi6 Gopoug (5332) 3886 1175 (2.288)
Auka repousiaKd Torxeia 44831 44,609 25871 27585 |ExBoon perarpéyipou opoAoyiakod Saveiou 479 479
'Aomé i KuKAOGOPOUNTI TTEpIOUDTAKG TTOIYEIG 9271 6.493 71294 62572 | Awakbyara mpodipeang pEroy@v
AmoBépara 12439 16179 3449 2978 |KaBapt| peraBoN| ouppEToxric ¢ Buyarpiké 7
ATamioeig am6 TeAGTeg. 69.938 82352 23.286 21844 |Mpurorsomonien erapeia
'Nomé KKAOGOPOIT TIEPOUTIAKG DTOIEI 23276 23,664 9.400 9140 BUYTPIIiG e OUUIETOXT] TG pEYNgiag 7
ZYNOAO ENEPTHTIKOY 192143 206917 158413 156.083 | AavepnBévia pepioyiata (113) (110)
Sivoho Biwv kegakaiwy MENG xproEwg (31.12.2010 kai 31.12.2009 aviioTonya) 17.326 22771 97.010 95835
IAIA KEQANAIA_KAI YIIOXPEQEEIE
Meroys Kegéhao 51081 51081 51081 51081 ZTOIXEIA KATAZTAZHE TAMEIAKON POQN (evorroinpéva kai pn evotroinpiéva)
Nomé oToiela Biwv kegaAaiwy (22237) __ (29579) 45929 44754 Nood o XINGBEG EUpt)
Ziv0ho Bl KegaAaiuwv SIOKTTOV UTTpIKr (o) 28.844 21502 97.010 95835 Eroneia Froneia Emaiptiag
Akaiipora peioyngia (8) (11518) 1.269 An6 1 lavouapiou éwg A6 1 lavouaplou tuwg
Z0v0ho Bl Kegaraiwv (y)=(a)+(B) 17.326 22771 97.010 95835 s 320 s 312200
MaKpoTIpG8EayiES SavEIaKES UTIOXPETEKG 81728 71797 24882 23.956
MpoBAéeig / AOTEG HGKDOTIDOBEOIEG UTTOXPEOEIG 6.960 7.828 3629 3503 [Képdry (npieg) mpo gbpuv 878 3.887 3.057 (2129)
BPayUTPGBECES SAVEIOKES UTIOXPEWTEIS 39036 49870 16541 18663 |MAéov / giov mpocappoyéG v
Nomiég BpayuTTp6BEopES UTTOXpEGUEG 47.093 54.651 16351 14.126 Amoopéoe 3513 3770 2703 2740
Zivoho uToxpEWOEWY (5) 174817 184146 61.403 60248 ATIOUEI)TEIG EVOLOTLY Kal QUMY TIGYIWY TIEPIOUOIOKLY OTOIKEIWY 92
ZYNOAO IAION KEQAAAIQN KA YIOXPEQEEQN (v)+(5) 192143 206917 158413 156,083 ATIOLEiwGN OUMETOXTiG OE BuyaTpIKES ETaIpElES 500
Naypagh aMamoEwY - UTIOYPEEWY ) (760)
ZTOIXEIA KATAZTAZHE ZYNOAIKQN EZOAQN (EvoTrompéva Kail jn evotrompéva) MpoBAéyec 1202 3.205 447 1482
Nood Ot INGBE EUpt) £ Biagopéq (558) 1,000 73 33)
Eroieia Zroeia Eraipeiag (£00Ba, £€0da, )
AT 1 lavouapiou éws AT 1 lavouapiou éws emevduTKiiG SpaoTPIGTIAG (30) 35) (98)
31122010 31122000 31122010 31122000 KépBog amé Siaypari Saveiakw UTOXPEWOEWY (812) (11.498)
KuKkAog epyaoihv 198427 249.848 46495 56.478 KépBog a6 amoTynan SaVEIGKY UTTOKPEOEWY (3.008) (1.638)
Mkt képn / (Cniéc) 31666 30547 9731 14193 XpewaTioi ToKo Kal ouvagr| é605a 9.701 9312 2963 3.037
Képdn / (i) Tpo 9opLuv, XpnuaroBoTKiy Kai NAéov / uciov mpocapyioyé yia petaBohés Aoyapiagpiy kepahaiou
EMEVBUTK(Y aTTOTEAEOATIV 6138 (88) 5.086 746 xivnong f pemg
Kepdn / (Znuc) po @opwv 878 3887 3.057 (2129) Meiwon / (adgnon) amroBeudmav 3170 1212 (714) (512)
Kepdn/(Cnuic) perd amo gopous (A) @138 2164 1175 (2.288) Meiwon / (alnon) amamioewy 4044 (17.102) (8119) (6873)
Karavéyovrai oe: (Meiwon)/ aténon umoxpecoewy (mAny Baveiaki) ®757) 1646 1930 (224)
~BIOKTITEG prpikric (3.748) 62 1175 (2.288) Meiov:

-AKaibyara peioyngiog 10 3.102 XpewaTiol 16ko1 Kai Ouvagr} £60Ba KaTaBepAnuéva (5.481) (5583) (2943) (2688)
ot ouohia £05a et a6 gopouc (B (1594) 722 KumB:ﬁAnuéw- 96po1 (@014) (1.588) (399) (524)
ZuykevTpwIKd GuvoNiKd £005a WETd aTI6 @6poU (A)+(B) (5332) 3.886 1175 (2.288) v/ (eKpOGN) Ao A (@ 1781 (13.985) (1.037) (5.322)
Karavéyoviai o: EmevBunkéc Spaompidmreg

BioKTiTeg ppikrg (4677) 483 KON BUYGTPIKEY, OUYYEVY, Aoy emevbioewy ) ()

-AKaiuaTa peioyngiag (655) 3403 EI0TIpGEeIG amr6 THWAATEIG BUYGTPIKGV Kl GUYYEVIV ETTIPEY 78

[ | | AYOPG EVOHATOY Kl UV TIGYIIY OTOIERWY (a74) (1854) (139) (1175)
G Ao QOPOUS Ve PETOX( - BAOKG (0¢ €) , (00734 00012 00230 (0.0448) EI0TIpGEeic amio TWAACEIS EVOGHaTLY Kal QAW Trayiwy GToneiv 101 48 2 2
Kepdn/(Cnuiéc) perd amo gopous avts perox' - Ipo0apL0opEva (0 €) (00734) 00012 00230 (0,0448) ToKol eioTpaxBévieg 10 13 1 4
Beojeupéves KaTaBéoei 1000 (2.000) 1.000 (2.000)
KEpBy(ZnuicS) TTpo opwy, XpnuaToBoTiby, EmevbuTKiov Mepiopama e0TIpay8éva
QTIOTEAEOYGTLY Ka OUVOAKY ATIOOBEOEWY 9.651 3682 7.789 3486 Zivolo e10potv / (expou) amd emevBuniké Spaamnpiomreg () 831 (3716) 864 (3.170)
pruaToonkéS SpaompIomES
Eiompdtec ano augnon peroxkol Kegakaiou 7
Elomipteg and ek5o8évia / aviknBévia Séveia 14.408 17.995 7.921 7610
Merapéat opohoyiad Saveia 16.440 10,000
Efoghioe Saveiwv (17.904) (13.475) (9117) (5.869)
Mepiopara mAnpwBévia (88) (86)
vol v/ (ekpocv) amo £ e (v) 3.584) 20881 (L196) 11741
Kabapi asgnon / (ueiwon) oTa Tapeiakd Siadéoipa kai
10080vapa xpriong (a)+B)Hy) (1.160) 3.180 (1.369) 3249
Tapeiakd Giadéaia kai 9oS0vaya évapgng Xprions 11150 7.970 4561 1312
Tapeiakd Giadéaia kar GoSovapa MENS Xplions 999 11150 3192 4561

NPOZOETA ETOIXEIA KAl TAHPOOPIEX

1. ‘Exou mpnBei o Baoikég Aoyioieg apxg Tou loohoyioyioi mg 31/12/2009.

ExBeong 2010

2. OrEraipeicg 1ou Opikou i T vIoTONEG SEUBIVOEIS T0US, T8 TIOO0OTA e Ta OTToia 0 Opikog GUpETEE! 070 Meroxkd Toug KeqdAao, kadiog

O1 avéheyKTEg gopohoykd xprioeis kaBg Kai o Erapeieg 1ou Opikou

1xeron,

- i S dyoug Euped 23 352 XA, Tou ssopoiy aMoBams urodyho éxouw eyypagei unuemg e v ok Tou dyous Eupdd 2 151 ik ki et

fig Toug oG

3. ‘Eyive amoriunon Saveiwv ka1 TipoéKuye 0050 yia TovOiko. Eupt 3 098 1A, vivral avagopd om orueiesan 21 1ou Opikou mg Eoag Oiovopuikiys ExBeang 2010.
4. Eywe Biaypagi Saveiakav uToxpeduewy yia TovOpiko Eupi 812 ., yivera avagopd om onpeiwon 21 Tou Opikou g Etiorag Okovopikiig EkBeang 2010,

5 B 10 Tou Opikou kan g Erarpeiag m Emorag Oovopikrig ExBeang 2010.
6

06l 10 ovoAo

TIPOKUYOUY OTO BEMOV a6 Xpron T

T homd

7. TYETKG e TG EMIOIE ] SIKaOTKES AMO@GOEIS TTou Ba BMopoUsaY Vel

n Eraipeia ka 0 Opihog Bev Exouv Kappia eTTAEOV TTp6RAE

9. ApiBpGg Tou amaoxohoipevou poCwKOU: 31/12/2010 Duleg 476, Enupea 186 x aviorox 31/1212009 Do 572 Erapei 218,

a6 TG KATEXOEVEG EToXES i
) ot axiaa g i 0vous Eupts 5295 o a1 B) o i Buyarpov o Etd 10000 . EXTSS v Gt yunoeav o ario g
PN ugioTara BedTepn npucnumun uwoug Eupas 1800 b 0% facghion Saveiou Guvurplxrr; oo s e ol Ao Kal EXKpEHEI 1 T 6001 T TpOOTIERIOT

Owovouég Karaotdoeig mg xpriong 2010, mapariBeviar avahunka om ongeiwon 1 1g Erfioiag Okovopiic

ToU KaBS Kal

i mg Erapeiag ka1 Tou Opikou viveral avagopd o onpexioeg (27 mg Eraipeiag kai 26 Tou Opikou) g Emoiag Owovopric ExBang 2010.
8. 01 TpOBAGYEIS, AVE TIEpITTION, ToU éYoW OYaTOBE mv31/1 212010 éxow wg ic: ) via :WB\Kxg 1T Siamoia Blagopég via Tov Opiko, 006 Eupts 528 Y., i) yia avéAeyKTeg QopoAoyikd xpriges yia my Eraipeia ka1 Tov Opiko Eupid 1070 . kau Eupi 1835 . avioToa Ka i) avagopikd e i Aomg rpopAéyeig
ey

AM.ABsiog O.E.E 4981 A' Tagng

10. Ta képdn ((npicg) avts peroxi e Baion Tov pé Ka GPIBLIG ETI 10U GUVBAOU TWV ETOXV.
11. O¢yama éugaong Opikou: 1 Eraipeov, 2 Lavipharm Corp., 3. Avagopa oy Lavipharm Active Senvices AE kai 6¢ua éugaong Evaipeiag: Avagopd omy. Lavipharm Corp.
12. Ta Ao ouvohid £005a LETA AT GPOUS AYOPOUV yia MV TPEXOUTa TEpioBo Tou Opikou i) ouvaMaypiamks Siagopég Eupt (1594) k., kaiyia my aviioTonn Tiepiodo 31/1 £ Blagopég Eupti 722 .
13. To ook v peroydyv Mg pTpIkig ETaipelag Tou Katéxovial amé ouyyevelg mg eraipeleg, om Aign mg ypriong avépxerai o 20 203 963 Tepdxia e atia kiong Eupt 55 185 .
14. Ta 006 Twv TWAOEWY Kl GYOP&V (aYaBUV Kal UTMPETIEN) GWPEUTKG GTT0 T EVapEN TG OIKOVORIKIG XPAONG Kal Ta UTTAOITA Ty GMIGITOEWY Kall UTTOXPEWagwy MG ETaipeiag o AfEN TG TpéX0uoag TiEpI650u, Tiou £xou veg Mg e péon, omwg 0 AAN 24,
eivaiTa effic:
Mood o XidGeg Eupts Ophog  Emaptia
a) ‘Eooda 61 39.159
B) ‘Egoda 559 25375
Y) Amamioeig 1749 23307
8) Ymoxpeoeig 2,086 1767
€) Zuvahayég Kl QOIBES SIEVBUVIKGY OTEAEXWY Kol HEAGY Mg Aloiknang 4452 2763
o1) Amamioei amé AteuBuvTikd OTEAEYN Kat éAn T Atoiknang 49 49
©) Yioxpewoeic o Ta AteuBVIKG OTEAEXN Kal péAn g Atoiknang 1668 114
Naiavia, 30 Maprioy 2011
O NPOEAPOE TOY A%, H ANATIAHPQTHE AEYGYNOYEA IYMBOYAOE O FENKOZ AIEYBYNTHE OKONOMKON 0 AIEYBYNTHE AOTIETHPIOY
& AEYGYNON IYMBOYAOE YOHPEEIN OMIAOY oMoy
OANATHE AABIAAS. TANIA BPANOTIOYAOY IDANNHE AMAAOMOYAOE MANATIQTHE A, AYAOY
AT 3 280205 AT AB 507612 ANTP 021736
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