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Opxwroi OPKQTOI AOTISTES
/\ OYIOTEG acos. Crowe Horwath.

'ExBeon EAéyxou Ave§aprtntou OpkwtoU EAeykTi AoyioTi
Mpog Toug Metdxoug Tng Etaipeiag “ AAPIZA PAPMAKEYTIKH A.E.”

‘Exfgon emi Twv Oikovopikwv Kataotdoswv

EAéyape TI¢ ouvnupéveg oikovopikég kataoTaoeig g Etaipeiac “AAPIZA QAPMAKEYTIKH A.E.” rou
armoteholvTal amd Tnv KatdoTaon oikovopikAg 8éong g 317 AekepPpiou 2009, TIC KOTAGTACEIS
ouvolikwv €00dwv, WeTaBoAwy 1Biwv KEQOAQiwY KOl TOPEIOKWY Powv TG XpAoews mou éAnge v
nUepopnvia autr, kaBwg Kai TNV TEPIANYN aNEAVTIKWY AOYIOTIKWY apxwv Kal yeBodwv kai TiG AoITTég

ETTECNYNUATIKES TTANPOPOPIES.

EuB0vn Tng Aioiknong yia 1ig Oikovopikég KaraoTtaoeig

H dioiknon eival umelBuvn yia TV KATAETION Kai €UAoyn TTOPOUCIOON QUTWY TWV OIKOVOMIKWY
KOTaOTAOEWY oUUQwva pe Ta Aiebvh Mpdtuta XpnuoaToolkovopikAg Avagopds, OTTwe autd £xouv
uI0BetnBei amd v Eupwraikr Evwan, 6Twg Kai yia ekeiveg TIC eTwTEPIKEG BiKAideS TToU N dioiknan
kaBopilel w¢ amapaitntes woTte va kabiotatar duvaTt N KATAPETION OIKOVOPIKWY KATAOTAGEWVY
amaAAaypévwy a6 ouctwdn avakpifela, TTou oQeiAeTal £iTe o€ aTTaT €iTe € AGBOC.

EuBlvn Tou EAeykTi

H d1kA pag euBlvn eival va ekppAacoUE YVWHN ETTI AUTWY TWV OIKOVOUIKWY KATOOTACEWY pE BAon Tov
ENeyx0 pag. Alevepynoape Tov EAeyxd pag olpguwva pe ta AieBvi Mpdtuta EAEyyou. Ta pdTuTra autd
OTTQITOUV VO OUMHOPQWVOUAOTE e kavoveg deovtoloyiag, kabwg Kai va oxediadoupe kai dievepyoupe
TOV €AEYXO HE OKOTIO TNV aTrOKTNON UAoyng BIac@AAiong yia To Qv 01 OIKOVOUIKEG KATAOTACEIG gival
amaAAaypéveg amd ouaiwdn avakpifeia. O Eheyxog TepihapPdvel T dievépyeia BIAdIKATIWY Yo TV
OTOKTNON EAEYKTIKWY TEKUNPiwv, OXETIKA We T TOOA KAl TIC YVWOTOTIOIACEIS OTIC OIKOVOUIKEG
karaotdoeig. Or emAeydueveg diadikaaieg Baaifovial atnv kpion Tou eAeykTr TepIAaUBavopévng Tng
EKTIUNONG TWV KIVOUVWV 0UCIWAOUG AVAKPIBEIOS TwV OIKOVOMIKWY KATAOTACEWY, TTOU OQEIAETAI EiTE OF
amdm eite og AMaBog. Katd ) dievépyeia autwv Twy ekTIuAoEWv KIvOUVou, 0 eAeykTAG €CeTalEl TIG
EOWTEPIKEG DIKAEIDEG TTOU OXETICOVTAI WE TNV KATAPTION Kal €UAOYN TTOPOUTIAON TWV OIKOVOUIKWY
KOTOOTAOEWY TNG €TAIPEIAG, PE OKOTIO TO OXEDIAOMO EAEYKTIKWV OIadIKATIWY KOTAMNAWY yida TIg
TEPIOTATEI Kal OXI e OKOTTO Tnv EKGPAON YVWHNG €T TNG OTTOTEAEOUATIKOTNTAG TWV ECWTEPIKWV
dikAgidwv G etaipeiag. O EAeyxog TepIhappavel etmiong v agioAdynon Mg KataAnAGTNTOC Twv
AoyioTIKWV apxwv Kai ueBddwv ou xpnoiuotroIenkav kai Tou EUAOYOU Twv EKTIMACEWY TTOU £yIvav
amo 1n dioiknon, Kabwg kar agiloAdynon TG uvoAIKAG TTAPOUCIAONG TWV OIKOVOUIKWY KOTAOTATEWV.
MoTeloude OTI Ta EAEYKTIKA TEKUAPIO TTOU EXOUME OUYKEVIPWOEI €ival eTapKA Kal KatdAnAa yia
Bepehinwan TG EAEYKTIKAGC WOS YVWHNG.



Mvoun

Katd T yvwun Hag, o GUVNUPEVES OIKOVOMIKEG KOTAOTAOEIS Trapouaiddouv euAoya, amd KGBe ouaiwdn
amown, v oikovopiki 8éon Tng ETaipeiag, kard v 31 AekeuBpiou 2009, T XPNHATOOIKOVOUIKS TNG
£TTIdO0N KAl TIG TOPEIAKES TS POEG VIO TN XPAON TTou EAnge TV nuepopnvia autr, cupewva Pe Ta Aigbvi
MpoTutra XpnuaTooIKovopikig Avagopdg, dmwe autd £xouv uioBetnBei amd Tnv Eupwraikr Evwan.

Oéua Epgaong

Xwpi¢ va BIATUTTWVOULE ETTIQUAAEN OTN YVWHN HAS, EQIGTOUWE TNV TIPOTOXN G0¢ OTO £CAG:

Emeidn n kaBapn 6éon TG eTaipeiag gival pIKPOTEPN OTTO TO Y2 TOU UETOXIKOU TNG KEQAAQIOU GUVTPEXOUV
o1 TpouTroBETEIC epappoyng Tou GpBpou 47 Tou KN 2190/1920 MNa epioadTepeg SIEUKPIVATEIS BAETTE
onueiwon 16.

Avagopd emri GAAwv Nopikwv kai KavovioTIKwy Bepdtwy

EmaAnBeloape ™ oupgwvia Kal Tnv avtioToixnon Tou Teplexopévou NG ‘EkBeong Tou Aloikntikou
ZupPouhiou Ye TIG GUVNUUEVEG OIKOVOUIKEG KOTAOTAOEIG, OTA TTAQICI0 Twv 0pIfdpevwy amd Ta apdpa
43a kai 37 Tou K.N. 2190/1920.

ABrva , 22 Mapriou 2010

H OPKQTOZ EAEMKTHZ - AOIZTHX
BAZIAIKH A. MEPENTITH

AM ZOEA 16381
Zuvepyagopevol Opkwrtoi AoyIOTEG 0.€.0.€.
uéAog Tng Crowe Horwath International
OPKQTOI AOTIZTEX dwk. Néypn 3, 11257 Abrjva
Crowe Horwath. Ap M ZOEA 125



AAPIZA ®APMAKEYTIKH
EKOEXH AIOIKHTIKOY XYMBOYAIOY ETMI TON OIKONOMIKQN KATAZTAZEQN

EKOEZH AIOIKHTIKOY ZYMBOYAIOY
MA TO ETOZ NOY EAH=E ZTIZ 31 AEKEMBPIOY 2009

To AX. umoBdaMel Tnv ékBeor) TOU Padi pE TIC OIKOVOMIKEG KATAOTACEIS yia To €T10¢ Trou éAne 31
AexepBpiou 2009.

ApaoTnpIdTNTES

H kupiotepn Opaotnpiétnta g ETaipeiag €ival n mopoxf UTMPECIwy OTa QOPHAKEia yia Tov
EKOUYXPOVIOUS Kal TNV KAAUWN Twv avaykwv Toug. £1dXo¢ TG N dnuioupyia evog 1oxupou BIKTUOU
QAPHOKEIWV.

FENIKEZ MAPATHPHZEIZ

1. E§EAIEn Twv pyaoiwy
H etaipeia mpoxwpnoe oc avadiopyavwaon Tou TEAATOAOYIOU TNG HE OTOXO TNV MHEIWON TWV NUEPWY
TOTWONG Kal TAUTOXpOva TV augnan T¢ipou Twv utrapxovIwy TeAatwy. 'Han o1 evépyeieg 0drynaav o€
BeTIkG amoTeAéopaTa pe augnon Tou TCipou Katd 5% Kai Tautdypovn augnan Tng Kepdopopiag.

NQAHZEIX
O1 mwAnoeIg TTou TpayuaTotoinae n Etaipeia atnv xprion tou 2009 o€ oUykpION WE AUTEG TOU
2008, avaAUovTal gTov TTiVaKa TTou aKOAOUBE:

Mood o¢ X1A1Gdeg upw
ETAIPEIA
2009 2008
dapuako 15.302 14.467
KaMuvriké 59 58
MNapagdpuako 691 655
YT peoieg - -
Zuvolo 16.052 15.180

To HIkT6 KEPDOG TNG ETaupeiag, TTapépeive oxeddv oTaBepd Kai diapopewenke o Eupw 658
XIMadeg.To 2009 évavti ot Eupw 611 xihiddeg. 10 2008.Ta képdn mpo @dpwy, TOKWV KAl
amooBéocwv (EBITDA) ¢ Etaipeiag diapopewbnkav o Eupw 20 xiAiddeg.To 2009 évav
(nuiwv Eupw 16 xihiddeg. 10 2008 Kupiwg Adyw G peiwong Twv AoImwy AEITOupyIKwv
£¢O0wv.

Ta képdn (Cnuieg) peta amod @opoug TG Etaipeiag diagopewbnkav o Eupw (1) x1Aiddeg.10
2009 évavt Eupw (15) xihidideg.to 2008.

2. Oikovouikn Béon TG ETaIPEiag
O1 Baoikoi xpnuatoolkovopikoi OeikTeg TG eTaIpeiag yia T xpion Tou ékAeloe  KaBwg kal yia v
TTPONYOULEVN £XOUV WG EEAC:




AAPIZA ®APMAKEYTIKH
EKOEXH AIOIKHTIKOY XYMBOYAIOY ETMI TON OIKONOMIKQN KATAXTAZEQN

Ap10p0deikTeG O1KOVONIKAG S1dpBpwong

ETAIPEIA
2009 2008
KukAo®opoUv evepynTikd
00 i 0,97 0,97
ZUvoho evepynTiKOU
rayio evepynTikd 0,03 0,03

ZUVoAo evepynTIKOU

O1 maparrdvw O€ikTeS Ogiyvouv Tnv avadoyia kepaAaiwv mmou éxel 01aTEOE o€
KUKAOQOPIQKOG Kal TTAYIO EVEQYNTIKO.

1510 ke dhaia

B , 0,02 -0,06
2ZUVOAO UTTOXPEWTEWV

O maparmdvw O¢ikTng dEiY VeI TNV OIKOVOLIIKI QUTAPKEIQ TNS ETAIPEINS.

2UVOAO UTTOXPEWDEWY
2Uvoho TTaBnTIKOU

0,98 1,06

1810 ke dAaia

- . 0,02 -0,06
2Uvoho TTaBnTIKoU |

O1 mapamavw eikteg deiyvouv tnv daveiaki EEGpTnon TnNg eTaipeiag.

‘1810 ke GAaia 0,69 -1,77
rayio evepynTikod

O d¢iktng auTog deixvel TOv BABUO XPNUATODOTAGEWS TWV OKIVITOTIO I TEWV TNG
eTaupeiag amo Ta idia kep AAaia.

Kukho®opoUv evepynTikd
BpaxutrpOBeaueS UTTOXPEWTEIS

1,01 0,93

O deiktng auTog deiyvel TNV duvardTNTa TNG ETaIPEIAS va KOADWEI TIG BpaxuTipOBeaeg

UTTOXPEWOEIG TNG WE OTOIXEIQ TOU KUKAOQ OPOUVTOG EVEPYNTIKOU.

ApIBUOSEIKTEG ATTOS 60EWGS KAI ATTOBOTIKOTNTAG

ETAIPEIA
NOxz0xTO NOxzOxTO
2009 2008

’quapa fmoﬂm ¥oNs. Mpo ¢opwv 0,06 0,06
1810 kK@ dAaia
O apiBuodeiktne aurdg ameikoviCel Tnv amodoTIKOTNTA TwV I0iwv KepaAaiwy Tn¢
eraipeiag
M IKT(’l amoteAéguara ' 4.10% 4,03%
MwAnoeIg amobey. & UTINPETIWY
O apiBuodeikTne autdg aTTeIKoVI(el TO TTOC0OTIAI0 [UEYEBOS TOU UIKTOU KEPOOUC ETTi
TWV TWANCEWVY TNG ETQIPEIAC.
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3 .Kivduvol

Fevikd
H Etaipeia ektiBetar 0TOUG TTAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:

MoTwTikOG Kivouvog
Kivduvog peuaTdtnTag
Kivduvog auvBnkwv ayopdg
Aeimoupyikdg kivouvog

MioTwTIKOG Kiviuvog

MoTwikdg Kivduvog gival o Kivduvog {npiag ¢ Etaipeiag oe mepittwan mou €vag TeAATNG A TpiTog o€
ouvaAAayR XPnHATOOIKOVOUIKOU pEGOU BeV EKTTANPWOEI TIC GUMPBATIKEG TOU UTTOXPEWTEIS KaIl OXETICETal
KOTA KUPIO AGYO g TIG ATTAITACEIS aTTd TIEATEC.

Kivbuvog peuoToThTOg

O Kivduvog peuaToeTNTag CuvioTaral oTnv aduvapia g ETaipeiog va eKTTANPWOE! TIG XPNUOTOOIKOVOUIKEG
NG UTIOXPEWOEIS OTav QUTEC yivouv amaitnTég. H mpoaéyyion mou uioBetei n Etaipeia yia m diayeipion
NG peuoTdTNTAC Eival va BIaoPaAIlel, 600 yiveTal TTepIoaOTEPO, OTI TTAVTA Ba EXEI APKETF PEUCTOTNTA VIO
Va EKTTANPWVEI TIG UTTOXPEWOEIS TG OTAV AUTEC Afjyouv, KaTw ammd ouvhBeig aAAG ko SUCKOAEG GUVORKEC,
XWpic va ugioTavTal pn amodekTES Cnpieg 1) va dlakivduveletal n @rpn e ETaipeiag.

MNa v amoguyr Twv KIvdlvwy peuoTotnrag n Etaipeio dievepyei TPABAEWnN TAPEIOKWY POWV yid
TEPindo £TOUG KOTA T oUVTALN TOU €TAGIOU TIpoUTIoAOYIGHOU, KAl pnvidia KUAIGUevn TTpOBAEWN €vag
pAva €101 woTe va eEaoaider ot 100éTel apkeTd Tapeiokd diaBEaiua yia va KaAUWeI TIG AEITOUpYIKES
G avayKeg, oupTepIAapBavopévng NG KAAUWNG TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY NG, H
TONITIKA autr &e AapBAvel uTTOYn TG TN OXETIKA £Midpacn amod akpaieg OuvBrkeS TTou dev UTTopouV va
TTPOBAEQBOUV.

Kivduvog ouvBnkwv ayopdig

O kivduvog ouvBnkwv ayopdg ouvioTatar gTov Kivouvo aAaywv  TIHwv, OTTwG O GUVOANQYHOTIKEG
ICOTIMIEG KAl T ETTITOKIO, TTOU ETTNPEACOUV TN XPNUOTOOIKOVOUIK €TTidoan Tng Etaipeiag i v agia twv
XPNHATOOIKOVOUIKWY TNG péowv. O akomdg Tng diayxeipiang kivolvou amd T ouvBnkeg TG ayopdg ival
va eAéyxetal n ékBean e Etaipeiag atoug KIvauvoug autolg aTo TTAQICIO OTTOBEKTWV TIAPAUETPWY, LE
TapdAnAn BeATioToTroiNoN Twv ATTOSOTEWV.

H Etaipeia de xpnoiuomolei Tapdywya XpnHaTOOIKOVOUIKA TTPoidvTa kal uEoa avTioTaduiong Kivdivou
WaTe va JIOYEIPIOTEN TOV KivOuvo atrd TIG CUVONKEG TNG ayopa.

H Etaipeia xpnuarodotei Tig €meVOUCEIC TNG KABWS Kal TIC AVAYKEC TNG 0€ KEPAAQIA Kivnong pEow
TPATECIKOU davEITUOU Kal oJoAoyIoKwY daveiwy, Ye amotéAeapa va empBapUvel Ta 0UVOAIKA TG £000a
HE XPEWATIKOUG TOKOUG. AUENTIKEG TACEIC OTA ETTITOKIA Ba £XOUV OPVNTIKI ETTITITWON XPNMATOOIKOVOUIKI)
emidoon kabwg n Etaipeia Ba empBapovetar e emmmAéov KéoTog davelopol. H Etaipeia O¢
XPNOILOTIOIEl TTAPAYWYO XPNUOTOOIKOVOWIKA TTPOIGVTA Ko JéoA avTioTaBuiong kivdUuvou waTe va
OIaXEIPIOTEN TOV KiVOUVO TWV ETTITOKIWV.
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NerToupyIikog Kivouvog

Aerroupyikog Kivduvog €ival o kivduvog e aueang A éuueang {nuiag ou TPokUTITEl ammd aiTieg TTou
oxetiovral ue T dladikagieg, To TPoowTIKG TG Etaipeiag, Ty teXvOAoyia Kal TIC UTTODOMEG, KaBWC
Kol 0T €GWTEPIKOUC TTApAYOvVTEG (TTANV TOU TTIOTWTIKOU KIVOUVOU, TOU KIVOUVOU ayopdg Kal
PEUOTOTNTAG) OTIWG QUTEG TIPOKUTITOUV OTTO VOUIKEG KOI KAVOVIOTIKEG OTTQITAOEIS KAl TO YEVIKWG
OTTOdEKTA TTPOTUTIA ETAIPIKAG CUPTIEPIPOPAC. AEITOUPYIKOI KivOuvol TIPOKUTITOUV aTTO TO OUVOAO Twv
epyaaiwv ¢ Etaipeiag. Z1dxoc ¢ Etaipeiag gival n diayeipion Tou AeitoupyikoU Kivouvou, €101 WaTeE
va amo@euxBei o Kivduvog oikovodiKwy {nuiwv Kal TeooBoAS TS eAUNS TnS ETaipeiag.

MNa Tt dlayeipion Tou AcitoupyikoU KIvOUvou éxouv BeaTmioTei yevikd TTPOTUTIO OTTWG  KATAAANAOCG
OIOXWPIOUOS Twv KABNKOVTWY, CUup@Wvia Kol TTapakoAolBnon ouvaAaywy,  OUHHOPOWON e
PUBPIOTIKES KOl AANEC VOUIKES ATTAITAOEIG KATT.

4. NpoPAetrdpevn mopeia,

Me dedopéveg Tic duopeveic TTpoBAEwelg TOOO0 yia TV EAnVIKA 600 kal yia Ty Traykoouia Oikovoia
yia 170 2010, 0 k0p10g OTOXOG TTOU TIPORAAAE! yIa TNV ETTOUEVN XPAOT €ival n oTaBepoToinan g BEang
¢ ETaupeiag , oav amotéAeapa TG ouvexoug avadiopyavwang Twv dpacTnpIoTHTWY WE GTOXO:

1. 1 peiwon Twv amaimoUpevwy KEQaAaiwv kivnong
2. v auénon tou mepiBwpiou PIKTOU kEPDOUG Kal
3. v olvayn euvoikoTEPWY GpwV XPNUATOdATONG

MapdAnAa n Aioiknon, Bdoer Twv véwv ouvBnkwv Aeimoupyiag, TpoBAéTel yia Ta emoueva xpdvia
onupavtikh BeAtiwan e kepdogopiag. Baoel Tou teviaeToug TAGvou TpoBAETETaN pEon alénon Tng
kepdo@opiag Katd 25 % yia 1o 2010 Kai katd 20% yia Ta ETOPEVA XpOVIaL.

H e¢hin e Etaipeiag  péxpl ofpePa, Ta OIKOVOUIKA TNG aTTOTEAETUATA KAl N OIKOVOIKY TG B€an
ommwe mapouaidovrar oig Oikovopikég KaraoTdaoeig, BewpolvTal IKavoTroInTIKA.

InUavTIKG yeyovoTa mou ouvéBnoav amrd tn AfEn TnE xpRong péxpl TNV nuepounvia utrofoAng
NG mopouoac EkBsonc

Méxpl Tnv nuepounvia utopoAig g ékBeang autig dev éxel oupBei kavéva GAo yeyovdg, Tou Ba
pTropoUoe va eTnpedoel anuavTIka Tnv oIKovopIikr Béan kai Tnv Tropeia g ETaipeiag .

To AioiknTiKO ZupBoUAio Trporteivel T0 KaBapd amotéAeaua, yia To £1og Tou €Anée oTig 31 Aekeufpiou
2009, va petagepBei 0T0 UTIOAOITIO €1 VEOV

MNalavia, 22 Maptiou 2010

H MPOEAPOZ KAI AIEYGYNOYZA ZYMBOYAOZ

EAENH MAPKOY



AAPIZA OAPMAKEYTIKH A.E.
KATAZTAZH YNOAIKON EXOAQN
(Moaa oe xIMGdeg Eupw, ektds eGiv avagépeTal dIAQOPETIKA)

01/01/2009- 01/01/2008-

ZHM.

— 31/12/2009 31/12/2008
KUkAog epyaaiwv 23 16.052 15.180
K6oT10¢ TWAAOEWV (15.394)  (14.569)
Mikrd atroteAéopaTa 658 611
Nomré é00da 6 63 61
‘E€oda dioiknTikAg Aemoupyiag 5 (213) (192)
‘E€oda Aemoupyiag dlaBéoewg 5 (509) (486)
Norré £¢oda 6 -

U} 6)

Xpnuartooikov opikd ¢o00da-(£505a) 8 2 (4)
ZnpiEG PO POPWV 3) (10)
dbpog el00dAUaTOg 9 i 2" (5)
Znpi€g peTd amod eopoug (A) (1) (15)
Moitrd ouvolikd é0oda perd amd @opoug (B)
ZUYKEVTPWTIKA OUVOMKG €000 META 01T Opoug (A+B) (1) (15)
Znuieg perd amd @dpoug ava petoxn, Bacikd kal Tpooappoo uéva (,14) (2,14)

O1 emouvamopeveg onPEIOEIG aToTeAoUV avaTdoTTaoTo PEPOS auTwy Twv Olkovopikwy KataoTaoewy.



AAPIZA OAPMAKEYTIKH A.E.
KATAXTAZH OIKONOMIKHZ OEXHX
(Moaa oe xIMGdeg Eupw, ektds ediv avagépeTal dIAQOPETIKA)

ZHM. 31/12/2009 31/12/2008
MEPIOYZIAKA LTOIXEIA
Mn kukAo@opoUVTa TTEPIOUCIAKA OTOIXEIO
Evowpara mayia 10 67 87
AvaBahAdpeveg @opohoyikéG aTrarioelg 19 2 -
A\ONTEC OKPOTTPOBETUEG ATTAMATEIS 1 3 3
ZUVOAO pn KUKAOQOPOUVTWY TTEPIOUCTAKWY OTOIXEiwV 72 90
KukAo@opoUvTa TEPIOVUTIOKA OTOIXE IO
ATrobépata 12 602 647
MeAdreg kal Aonmég amamioeig 13, 23 1.827 1.867
Tayioka dlabéoua kar Icodlvaypa 14 93 101
ZUVOAO KUKAOQOPOUVTWYV TTEPIOUTIAKWY OTOIXEIWV 2.522 2.615
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 2.594 2.705
KAOAPH OEzH
MeTtoyikd KepaAaio 15 315 210
Aiagopd utrép 10 dpTIO 15 281 176
AmroteAéoparta €ig véov (546) (545)
Z0voho KaBapig Oéong 16 50 (159)
YNOXPEQZEIZ
MokpoTrpOBEeoHEG UTTOXPEWOEIS
Adaveia 18 1 15
AvaBahAdueveg OPOAOYIKEG UTTOXPEWOEIG 19 - 1
MpdBAewn yia TTAPOKEG OTOUG EPYACOLEV OUG 20 30 23
MpoBAéyeig 20a 4 3
Z0VOAO HOKPOTTPOBET HWV UTTOXPEWOEWV 35 42
Bpaxutmrp60eoueg UTTOXPEWOEIS
MpopnBeuTES Kal AOIMTEG UTTOXPEWTEIG 17, 23 2.495 2.804
Adveia 18 14 18
ZUVOAO BPaXUTTPOBETHWY UTTOXPEWO EWV 2.509 2.822
ZUVOAO UTTOXPEWOEWV 2.544 2.864
LYNOAO KAGAPHZ OEZHZ KAI YINIOXPEQZEQN 2.594 2.705

O1 eMOUVATITOUEVES TNUEIWTEIS ATTOTEAOUV QVATIOOTIAOTO UEPOS AUTWY TwV OIKOVOUIKWY KataaTaoewv.



AAPIZA OAPMAKEYTIKH A.E.

KATAZTAXH METABOAQN TON IAION KEQANAIQN
(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

YmwéAoio 01/01/2008
ZnuiEg peTd amd pOPoUg
Noré ouv oA IKa £0080a PETE aTTo POPOUS

ZUYKEVTPWTIKA OUVOAIKA €0050 HETG AT POPOUG
YmoéAoimo 31/12/2008

YmwoéAoio 01/01/2009

ZnUIEG PETA OTTO POPOUG

AUgnon peToyikoU Kepalaiou

Noiré ouv oAikd £50da LETA aTTo POPOUG
ZUYKEVTPWTIKA OUVOAIKA €0050 PETG aTTd POPOUG
YmwoAoimo 31/12/2009

., AmoBeparikd YmwoéAoimo
Meroxiko Ymé Kepdwv / (Znpiwv) = Zdvoho
mép TO
KepdaAaio . P P ’nu
ApTio €1G Véo
210 176 (530) (144)
(15) (15)
(15) (15)
210 176 (545) (159)
210 176 (545) (159)
M 1
105 105 210
- 210
315 281 (546) 50

O1 emoUVATITOPEVEG TNUEIWOEIG ATTOTEAOUV avaTTOOTIOOTO PEPOG AUTWY Twv OIkovopIKWY KaTaoTdoewy.
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AAPIZA OAPMAKEYTIKH A.E.
KATAZTAXH TAMIAKQN POQN
(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Tauiakég poég amé AsiIToupyikéC SpaoTnpIOTNTES 31/12/2009 31/12/2008
KaBapd Képdn / (Znuigg) Tpo @épwv (3) (10)
AvaTmpooapuoyEg yia:

AmrooBéoeig & diaypageg TEPIOUTIAKWY OTOIXEIWV 21 22

MpoBAéweig 11 3

XpnuaTooikov opika £¢0da 2 4

31 19

MAéov / peiov Tpoaappoyég yia peTaBoAég Aoyopiaopwy Ke@aiaiou
Kivnong | Tou oxeTifovTal ME TIG AEITOUPYIKES SPAOTNPIOTNTES

Meiwan / (agnon) amoBepaTwy 44 (55)

Meiwan / (a€non) TEAaTwWV Kal AOMWVY aTTAIMOEWY 41 (22)

(Meiwon) / atgnon TpounBeuTwyv Kai AOMWY UTTOXPEWOTEWY (310) 64

Meiov:

XpnuaTooikov opika £60da TANpweEvTa (2) (4)

KaraBAnBeioeg amolnuihoeic oe TPOTWTTIKG (3) -

KataBeBAnpév ol gépol (4)
KaBapég poég amd AsitoupyikéG SpaoTnpiornres (199) (2)
Tauiakég poég armo emevOUTIKES SpaoTnpIOTNTES

Ayopd evowpaTwy Kal QUAWV TTayiwv TIEPIOUTIAKWY GTOIXEIWY (1) (1)
KaBapég poéc amé smevdurtikég paarnpiornreg (1) (1)
Tauiakég poég améd xpnuarodoTikéG SpaoTnpIoTNTES

Elompageic amé avgnon WeToxIkou Kepaaiou 210 -

E¢opAnocic daveiwv (18) (16)
KaBapég poéc armé xpnuarodorikéS SpaoTnpioTnTeS 192 (16)
KaBapr aténany(ueiwon) ota Tapeiakd SI0BET WA KAl aTa 10080V apa (8) (19)
Topiokd diabéoipa kail IcodUvaya oty apXn Tng TepIddou 101 120
Tayioka dlaBéo iua Kal I0od0vapa aTo TEAOG TNG TTEPIGBOU 93 101

O1 emouvaTTOpeveG ONUEILOEIS atroTeAoUv avaTréoTIaaTo Pépog autwy Twv Olkovopikwy KataoTdaeswy.

11



AAPIZA OAPMAKEYTIKH A.E.
YHMEIQXEIX EMNI TON OIKONOMIKQN KATALTAZEQN THX 31 AEKEMBPIOY 2009
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

1. Fevikég TTAnpoOQYOpiEg

H etaipeia AAPIZA QAPMAKEYTIKH A.E. eival Avwvupn Etaipeia, €xel v €dpa ¢ atnv Adpiga Kai
dpACTNPIOTIOIEITAI GTNV EUTIOPIA QOPUOKEUTIKWY TIPOIOVIWY KOl Guvagwv €10wv Tou TwAolvIal O€
@apuakeia. O apiBog Tou amaoyoholpevou TTpoowTiKoU NG Etaipeiag avipxeto v 31 Aekepppiou 2009
o€ 14 dropa. O1 ev AGyw 0IKOVOIKEG KOTAOTACEIS £yKpiBnkav atmd 1o AloiknTikd ZupBouUAio Tnv 221 Maprtiou
2010.

2. Baon mpoeroipaciog Twv OIKovopikwy KataoTaoewy
2.1 Znueiwon oupudpewons

O1 oikovopikég karaotdoeig éxouv etolgaoBei olpgwva pe ta Aigbvly Mpdtuma XpnuaTOOIKOVOIKAG
Avagopdg (A.N.X.A.), 6Tiwg auta éxouv uloBetnBei amd tnv Eupwtraikr Evwon.

2.2 Baon mapouaiaong

Or1 oikovopikég kataoTaoeig ekppddovialr o€ Eupw, otpoyyulomroinuéva otnv Anaiéatepn xiAidda. Exouv
e€ToIpaoBei Baoel TG apxng Tou 10TopikoU KOOTOUG .

2.3 Xpnon eKTIPROEWV

H ouvtan olkovopikwy KataoTdoewy, oupewva pe ta A.N.X.A avaykadel m Aloiknon va Traipvel amo@Aaoceis,
Va KAVEI EKTIUAOEIC KAl UTTOBECEIC TTOU €TTNPEACOUV TNV EQAPUOYRA Twv TTOMITIKWY KOBWCS, KaI T AOyIOTIKA
UTTOAQITTOl TWV TTEPIOUTIAKWY OTOIXEIWY, UTTOXPEWOEWY, E0OBWV Kal EE60WV KATA TV NUEPOUNVIa aUVTAENS
TWV OIKOVOPIKWY kaTtaoTdoewv. H xpion g d106éaiung mAnpo@dpnang Kai 1 EQOPUOYI UTTOKEIMEVIKAG
Kpiong amoteholv avamdoTaoTa oToIxeia yio Tn dievépyela ekTIPAoEwY. Ta TPAYUATIKA peEANOVTIKG
amoTeAéopara evOEXETAl Va dIAPEPOUY ATTO TIC AVWTEPW EKTIUACEIC, eV o1 OTToIEG atmokAigelg duvavTal va
€XOUV ONUOVTIKA ETITITWON €T TWV OIKOVOUIKWY KATOOTACEWV. O1 EKTIPAOEIG KAI O OXETIKEG ME AUTEG
utroBéoelc  avaBewpouvial o ouvexh Baor. Or avabBewpnoels aTIC AoyIoTIKEG EKTIMACEIS avayvwpidovTal
oTn TePiodo Tou TpayuaTtotoIfenkav, av n avaBewpnan emnpedder Jovo authv T Tepiodo f aTnv Tepiodo
NG avaBewpnong Kai TIG EMOPEVEG TTEPIGOOUG, GV N avabewpnon emnpeddel kal v Tapouaa Kal TIG
MEANOVTIKEG TTEPIODOUC.

MANPOPOPNGN GXETIKA HE ONMUAVTIKEC TTEPIOKES ABERAIOTNTAC TWV EKTIUACEWV KAl UTTOKEIUEVIKWY KPIGEWV
KO TV €Qappoyr) AOYIOTIKWY TIOAITIKWY TTOU £X0UV GNUAVTIKF £TTIOPACT OTIC OIKOVOUIKEG KATOOTATEIG
mepIAapBavovTal oTIG GRS ONUEIWTEIS:

Znueiwan 9 - Gdpog €10001UATOS

Znueiwan 19- AvaBarAdueves opoAoyIKES aTTaITATEIS / (UTTOXPEWDEIS)

Znueiwan 20 -MpoBAewn yia amolnuiwon TPoowTTIKOU Adyw 600U OTé Tnv UTIMPETia
Znueiwan 21 - EvdexOueVES UTTOXPEWOEIS

Znueiwan 24 - Aiayeipion xpnuoTo0IKOVOUIKOU KIvOUvou
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AAPIZA OAPMAKEYTIKH A.E.
YHMEIQXEIX EMNI TON OIKONOMIKQN KATALTAZEQN THX 31 AEKEMBPIOY 2009
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

3. BaolkéG AoyIOTIKEG TTOMITIKES

Or1 hoyioTikég ToAimikéG TToU akohoUBnaoe n Etaipeia , yia ) oOvTaln Twv ETAGIWY OIKOVOHIKWY KOTAOTACEWV
¢ 31.12.2009, eival GUVeTTEIC Je AUTEG TTOU TIEPIYPAPOVTAI OTIG ANUOTIEUPEVEG OIKOVOUIKEG KATOOTATEIS TNG
XPRoewg Tou €Ane v 31.12.2009, agou An@Bolv uttown Ta Katwtépw véa Aiebvh AoyioTikéd MpoTuTra, o1
TpoTroTroINoeI Twv AleBvwvAoyIoTIKWY TpoTiTTwy KaBwg Kail ol véeg i TpoTroTroinuéves Algpunveieg, Tou
ekd6OnKkav amd 10 ZupBouhio AieBviv AoyioTikwv Mpotumiwy (IASB), uioBetiBnkav améd mv Eupwmaikr
‘Evwon kai n epapuoyr Toug givar umroxpewtikh omod 1.1.2009:

* Tpomomoinon AieBvoug AoyioTikoU Mpotiou 1 «Mapouciacn oiKovopIKwY KaTaoTdoewv» (Kavoviopdg
1274/17.12.2008). EigGyel Tov 6p0 TOU «GUVOAIKOU €100OAUATOC», TTOU QVTITIPOOWTTEUEI UETAROAEG 16iwv
KEQaAdiwv kata Tnv dIAPKEID PIOg TTEPIGdOU EKTOG EKEIVWY TTOU OQEIAOVTAI OE GUVOANAYEG LE IDIOKTITEG TTOU
EVEPYOUV e TNV 1816TNTA TOUG WG IBIOKTATEG. TO OUVOAIKO €100dNUA OTTEIKOVIOTNKE OF Jia PEUOVWEVN
OUYKEVTPWTIKI KOTAOTAON (OUCIAOTIKA GUVOUAJOVTOS TNV KATOAOTAON OTOTEAEOUATWY KOI OAEC TIG N
I010KTNO10KES PETABOAES 10iWV KeaAaiwv g€ pia katdaTaon).

* Tpotromoinon Tou AieBvoig Mpotitrou XpnuatooikovopikAg Ava@opds 7 «XpnuUaTooiKOVOUIKA péoa:
M'vwatotoioeig»  (Kavoviouds 1165/27.11.2009). To avabewpnuévo Keipevo amaitei  emmmpoOaBeTES
YVWOTOTIOIRCEIC AvVAPOPIKA pE Tv E0AoYN agial TwV XPNUATOOIKOVOUIKWY PECWV KAl TOV KivOUVO PEUCTOTNTAC.
EidikdTEpQ, OUPQWVA pE TNV €V AGyw TPOTTOTTOINON, Ta KOVOUAIO KABE KOTNyopiag XPnHATOOIKOVOUIKWY
HEOWV TNG KATAOTAONG OIKOVOUIKAS BEONG, TTOU aTOTIMWVTAI OTNV €UAoyn agia, Ba TPETTEl yia OKOTTOUG
YVWOTOTIOIRCEWY, va TagivounBouv ota kaTwoi Tpia emimeda, avaloya pe v ToIOTHTA Twv dedopévwv TToU
XpnaigotoIRenkav yia Tnv ekTiunon ¢ €hoyng agiag toug: i. dedopéva emmédou 1: eival or TIPES (Xwpig
TTPOCAPHOYEG) evepyoUs ayopdg ii. dedopéva emmédou 2: TpokeTal yia Ta dedopéva Tou eival apeoa f
éupeca Tapampnaoipa (observable) kal agopolv Ta OTOIXEIQ TTPOG ATTOTiMNGN (OTNV Katnyopia autr &ev
mepIAapBavovtal Ta atoixeia Tou emimEdoU 1) iii. dedopéva emmédou 3: eival dedopéva Ta OTToia TIPOKUTITOUV
omo eKTIACEIC TNG id1ag NG emixeipnong kabwg dev umr@pyouv Tapatnproiya dedopéva otnv ayopd.
Emmpbabera, n avwrépw TPOTTOTIOINGN EUTTEPIEXEI HETABOAEG WG TTPOG TIG YVWOTOTIOIRTEIS YIa TOV KivOuvo
PEUOTOTNTAG KA EIBIKATEPA WG TIPOG TNV AvAAUGCH TNG ANKTATNTAG TwV XPNHUATOOIKOVOUIKWY UTTOXPEWOEwWY. H
uloBétnan g TpoTroTIoiNONG QUTAG aTd TV ETaipeia emEQepe EMITTAEOV YVWOTOTIOIRTEIS OTIC OIKOVOMIKES
karaoTdoeig g Etaipeiog .

O1 hoyioTikég apxég TTou eKTIBEVTaI TTAPAKATW E£XOUV EQAPUOTOET e OUVETTEIQ OE OAEG TIG TIEPIGBOUG TTOU
TTaPOUCIAdovTal OE QUTEG TIG OIKOVOMIKEC KATOOTATEIC.

3.1 Zupperoxés
a) Guyarpikéc

OuyaTpiké eival ETaipeieg OTIC OTToiEG AoKeiTal EAeyxog amd v Etaipeia. EAeyxog Bewpeitar 011 utrapyel
otav n pnTpikA etaipeia €xer v €€ouaia, dueoa f €PUECT va KOTEUBUVEI TIC XPNUOTOOIKOVOUIKES Kdl
AeIToupyIKEC aPXEG BlaeipIong Twv BuyaTpIKWY, YE OKOTIO va €Xel 0QEAN amd autég. Ta TV ekTiunon NG
Umapéng eAéyxou, Aaupavovtar umown TuxOv OIKQIWEATA WAQGOU T OTToid TTPOG TO TTPGV PTTopoUv va
aokouvtal f duvavtal va TpotrotroinBolv. Or GUUPETOXEG OE BUYATPIKES ETAIPEIEG ATTOTIHWVTAI OTO KOOTOG
KTAOEWS AUTWY, JEIOUUEVO WE TUXOV aTToEiwon TNG AGiag TwV GUUWETOXWV.

B) Zuyyeveic

Zuyyeveic eTaipeieg €ival 01 ETAIPEIES OTIC OTTOIEC ) UNTPIKN ETAIPEIA ATKET oUW ETIPPON|, AAAG OX1 EAeyXO,
€T TV XPNUATOOIKOVOUIKWY KaI AEITOUPYIKWY TONITIKWY Toug. Ouaiwdng eTippon, Kat@ Kipio Adyo,
TEKUaipeTar ot ugiotartal, 6tav n Etaipeia katéxel, apeoa i éupeca péow Buyatpikwy, 000016 20%
£wg 50% Twv PETOXWV TNG £TaIpEiAg. OI GUUUETOXEG O€ GUYYEVEIC ETAIPEIEC ATTOTIPWVTAI OTO KOOTOG KTAONG
AUTWV, UEIOUMEVO WE TUXOV OTTOUEIWON TNG IS TWV CUUHETOXWV.
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AAPIZA OAPMAKEYTIKH A.E.
YHMEIQXEIX EMNI TON OIKONOMIKQN KATALTAZEQN THX 31 AEKEMBPIOY 2009
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

3.2 ZuvaAdayég ag {évo vouioua

H Etaipeia mpei Ta AoyioTikd ¢ BiBAia oe Eupw (Aeiroupyikéd vopiopa). Zuvalhayég mrou yivovial o€ gva
vopiopara, petatpémovtal o€ Eupw pe Baon v emionun Tiuf Tou §Evou VORioUaTOS TToU iGXUE TNV NUEPA TG
ouvahlayng. Katé tnv nuepounvia Guvtagewe Twv OIKOVOUIKWY KATAOTAGEWY, TA VOUIOPATIKG TTEPIOUCIAKA
OTOIXEIO KOl UTTOXPEWOEIG OF EEva vodiopaTa, PeTaTpéovTal o€ Eupw e Bdon v emionun TipA Tou &vou
vopiopaTog Tmou 1oXUEl TNV nuepounvia aut. Ta k€Pdn A o1 {nuieg amd cuvalayuarikég SIAQOpES TToU
TTPOKUTITOUV QTTO TNV WETATPOTIA KaTaxwpoUuvial gTnv KatdoTaon ouvoAdikwv €oddwv. Mn vopiopatiké
TIEPIOUTIAKA OTOIXEIO KOI UTTOXPEWOEIS O¢ &vo vopiopa, Ta omoia eu@avifovtal o€ 10TopIKA agia
petarpEmovial o€ Eupw e Tn ouvaAAaydarTikr 10oTigia Tou 10%0E1 Katd Ty nuepopnvia TG auvalayig. Mn
VOUITUOTIKG TIEQIOUTIAKA OTOIKEIO KAl UTTOXPEWOEIS O€ &Evo VOpIONa, Ta oToia eugavifovial aTnv  €UAoyn
agio perarpémovtal o€ Eupw e TN ouvaMAaypaTIKe 100TIgIO TTOU 10XUEl KOTA TNV NUEPOMNVia TTou
kaBopigbnke n agia. Znv mEPITTWON auTH, 01 TTPOKUTITOUTES TUVOANQYMATIKEG BIaQOPES aTroTEAOUV PEPOG
Twv kePdWV A {nuiwv amd T petaBoAn ¢ ebAoyng agiag kar katoxwpoUvTal GTnv KATAOTOOT GUVOAIKWY
£00dwv 1) ameuBeiag ota idla ke@AAaIa, avaAoya e To £i60C TOU VOUIGHATIKOU OTOIXEIOU.

3.3 Xpnuarooikovouika péoa
3.3.1 Mn Trapaywya XpnHaTooikovouiKa péoa

Mn TTapaywya XPnUOTOOIKOVOUIKA PETA aTToTEAOUV ETTEVOUCEI O€ CUMHETOXIKOUG KAl XPEWOTIKOUG TITAOUG,
TEAATEG KOl AOITIEG ammaiThoelg, Ta Tapiaka dlaBéaipa kar 1goduvaua, Ta dAVEID Kal ol TIPOUNBEUTES Kal
AOITTEC UTTOXPEWOEIC.

Ta un mapdywyad XPnUOTOOIKOVOUIKA WéoA avayvwpilovtal apxIkG OTIC OIKOVOUIKEG KATAOTACEIC OTnv
eUAoyn atia Toug augnuévn katd Ta dueoa KGGTN GUVAAAYAG yia Ta PG TTOU EV KATNYOPIOTTOIOUVTAl OTa
XPNUOTOOIKOVOUIKA TrEpIouTiakd aToixeia atnv €Uhoyn agia péow Twv omoteAeaudTwy. MeTd TNV apxIKA
QvayvwpIoT), T Un Tapdywya XpruoTooIKOVOIKA PEGO ATTOTIMWVTAI OTTWS TIEPIYPAPETAI TIAPAKATW.

Ta XpnuOTOOIKOVOUIKA WéoO  avayvwpilovTal OTIC OIKOVOUIKEG KaTtaoTacelg otav n Etaipeia yiveran
OUpPaMGpevo pépog o€ ouvohhayr pE QvTIKEipEVO Ta péoa autd. Ta XPnUOTOOIKOVOWIKA OToIXEia
EvepynTIKOU Tadouv va avayvwpifovtal OTIG OIKOVOUIKEG KATOOTACEI 6Tav T GUUBATIKA SIKQIWHATA TG
Etaipeiog €T Twv TOUEIOKWY €I0POWV TOU gTolxeiou autou Angouv 1) 6tav n Etaipeia petafifaoer 1o
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OF€ TPITO XWpig va diatnpAcel Tov EAeyxo fi 6Aa Ta ouaiwdn ogEAn A
T0U¢ KIVOUVOUG TTou guvdéovTtal pe autd. O XPNUATOOIKOVOUIKEG UTTOXPEWTEIS TTAUoUV va avayvwpilovral
OTIG OIKOVOMIKEG KOATOOTACEIC OTAV O CUMPATIKEG UTTOXpewoelg TG ETaipeiag emi autwv Afgouv A
OKupwOoUv.
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AAPIZA OAPMAKEYTIKH A.E.
YHMEIQXEIX EMNI TON OIKONOMIKQN KATALTAZEQN THX 31 AEKEMBPIOY 2009
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

3.3.1.a MeAdreg Kau AoIrég amauTHOEIG

O1 mehareg kan hormég amaitioeig ameikovi{ovtalr 010 avamdoPeaTo kOOTOS pe TN PEBODO TOU TTPAYHATIKOU
ETTITOKIOU, EKTOG TWV TIEPITITWOEWY OTTIOU UTTAPXEI EVOEICN ATTOPEIWONG TS ATTAITNONG, OTTOTE UTToAOYilETal
mpoBAeYn yI' auth T peiwan. H amaimaon ameikovilgtal 070 AvaKTAOIYO 006 TG we N Tapoload agia Twv
MEANOVTIKWV TAWIOKWY POWV TTIPOECOPAOUNEVIWY WE TO TPEXOV ETITOKIO TNG NUEPOMNVIAS KAEIOTUOTOC TOU
I00AOYIOUOU Kal N OXETIKA {nuia petagépetal otV KatdoTaon ouvoAikwv €o6dwv. O1 amaimioeig
BpaxupdBeaung diapkelag (evog EToug) dev poggo@AoUvTal.

3.3.1.8 Tapakd diaBéoipa kal I00dUvapa

Ta Tapiokd diabéoiya kail 1codivaa, TepIAauBavouy PeTpnTd aTo TapEio Kal KaTaBEéTEIg OWew, KaBw¢ Kal
BpaxupOBeTEG ETEVOUOEIG AEONG PEUCTOTIOINONG, OTIWG Of PEXPI TPIWV HUNVWV QTG TNV nuEponvia
OUVTAGEWS TWV OIKOVOUIKWY KATAOTATEWV TIPOBETHIAKES TPATTECIKEG KATOBEDEIG.

3.3.1.y Adveia

Ta An@Bévta davela avayvwpiovtal apxIka aTnv eAoyn agia Toug, n oTroid TTPOGAPHALETAI LUE TA KOTT TTOU
agopolv apeaa TIG ouvarhayeg autéc. MeTayevEoTepa, ATTOTIMWVTAI OTO AVATTIOORECTO KOATOG e TN XPAON
NG peBAdoU Tou Trpayuarikol emiTokiou. Ta képdn A o1 {nuieg, amd Ta OTOIXEI AUTA avayvwpidovTal wg
XPNHaToolkovopikd £€00do 1y €€000, péow Tng diadikaciag g amdoPeang e To TpayaTikG emitdkio. Ta
KOOTN avadoyng, T VOIKA kal Ta Aoimmd dueca kOOTN TTOU TPAYHATOTIOIOUVTAI, IO TNV €kDOCT KUPiwg
HOAKPOTTPGBET WY daveiwv, AVAUOPPWVOUV TO TTOOH TWV dAVEIWV AUTWY KaI KATAXwPEoUVTal 0TV KATAOTAOM
OUVOAIKWY €00dwv, pe Baon T péBodO TOu TTPOYUATIKOU ETITOKIOU KATA T diApkeId TNG oUBAONS Tou
daveiou. OAa Ta utrdhoiTra kOOTN daveIGUOU, KATAXWPOUVTAI 0TV KATAOTAON OUVOAIKWY £00dWV e TV
TTPAYUATOTIOINGT TOUG.

3.3.1.5 MNMpopnBeutég Kai AOITTEG UTTOXPEWOEIG
O1 mpounBeuTéG Kai o1 AOITTEG UTTOXPEWOEIG avayvwpidovtal oTo KGOTOG,
3.3.2 Napaywya XpnHOTOOIKOVOUIKA HEoA

H Eraipeia de xpnoiyomoiei mapaywya XpnHaTooIKovouika TpoiovTa kai péaa avTioTaduiong kivoivou.
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AAPIZA OAPMAKEYTIKH A.E.
YHMEIQXEIX EMNI TON OIKONOMIKQN KATALTAZEQN THX 31 AEKEMBPIOY 2009
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

3.3.3 MeToyiko Ke@aAaio
Koivég peroxég

O1 koIvég peToxég katnyoplotololvTal ota 161a Kegdhaia. Ta KGOTN TTou guvdéovtal Aueaa pe Tnv €kdoon
KOIVWV PETOXWV avayvwpilovTal wg peiwan g Aiagopdg utép 10 ApTIO.

Etmravayopd peToxikou Ke@aAaiou

To kOOTOG KTAOEWS TWV 10iWV PETOXWV PEIWKPEVO WE TO POPO EICOBMUATOC (€AV OUVTPEXE! TETOIO TIEQITITWOT)
ep@aviCetal a@aipeTIkG Twv 10iwv ke@aAaiwv NG Etaipeiag, uéxpig 6tou ol idieg peToxéG TouAnBolv A
akupwBouv. Kdabe képdog A (nuid amd TwAnon Twv 10iwv peETOXWY KABOPG Omé AUEST yia T GuvaAAayn
Aoimrd KOG Kal popo €1008MPATOS (EQV CUVTPEXEI TETOIO TIEPITITWAON) EpPavileTal w¢ amoBeuaTikd ata idia
Ke@aAaia.

3.4 Evowpara mayia

Ta evowpara Tayia ameikovi{ovial 0To 10TOPIKG KOGTOS KTAONG, MEIWHEVA LE TIC TWPEUPEVES ATTOTBETEIS Kal
TIC TUXOV OWPEULEVEG aTTOUEIWOEIS TNG agiag Toug. To kdoTog KTAoEWS TepIAAPBAvEl OAeC TIG Aueoa
EMPPITITEEG DATTAVES YIA TNV OTTOKTNON TWV OTOIXEIWV. ZTIC ev Adyw Samaveg oupmepIAapBavovTal Kai ol
T6KOI KOI T ouvaen €¢oda daveiwv Tou eAf@Bnoav yia Tnv ayopd fi KATOOKEUR Tou Trayiou, PéxpPl Thv
nUepounvia Asiroupyiag Tou.

MeTayevéaTepeg dATTAVEG KATAXWPEOUVTAI G€ TTAUCNON TNG AOYIOTIKAG aiag Twv eVOWUATWY TTayiwv pévov
av mBavoloyeitar 61 PEANOVTIKG OIKOVOpIKA 0QEAN Ba EI0PEUCOUV OTNV ETAIPEIQ KOl TO KOGTOG TOUG PTTOPEI
va amoTiunBei agiomioTta. O1 €MOKEUES KAl O GUVTNPRACEIC KATAXWEoUvVTal 0TV KATAOTAGT GUVOAIKWY
£00dwv otav yivovial. To KOOGTOC KTAONG KOI O CWPEUNEVES OTTOORECEIC TWV EVOWHATWY TIayiwv TTou
TIwAoUVTaI f} OTTOGUPOVTAI, HETAPEPOVTAI OTTG TOUG QVTIOTOIKOUG AoyapIaopoUg Tn oTIyHr TS TTwANoNG A NG
amocupPoNG kai, omoIodAToTE KEPOOG A (nuia TTPOKUTITEI, TIEPIAAUBAVETAI OTNV KOTAOTACN OUVOAIKWY
£060WV.

O1 omooBéoeIg TV EVOWHATWY TTaYiwv Kataywpouval gTnv KATaoTaon OUVOAIKWY £00dwv, BACEl TNG
oTabepnc peBodou amdoBeong otn diGPKeEIa TNG EKTINWUPEVNG wPEAING {wng (n oTroia emaveetdderal o€
mepiodikr faon). H agia Twv BeAtiwotwy, o€ akivira Tpitwy, amoaBéveral katd T diGpkeIa TG HIOBWTIKAG
EPIGdOU A TNG WPENIUNG {wnG Tou Trayiou (0To HIKPOTEPO amd Ta 8U0).Ta pIoBwuéva Trayia amoaBévovial
pe Baon v weéhiun Cwr Toug, €kTO¢ €av n Bidipkeia TG WioBwaong eivar pikpoTEPN KAl TO TAYIO OEv
avayéveral va mepIEABel atnv katoxr| g Etaipeiag kard m ARgn ¢ olpBaong, omoTe Kal Ol OTTOCRECEIS
dievepyouvtal pe Baon ™ didpkeia ¢ picBwong. H evamopévouoa agia, edv dev eival aoruavin,
emavarmpoodiopileral o emoia Baon. H extipwuevn didipkeia weEAUNgG {wig katd karnyopia mayiwy, £xel
WG aKoAoUBwg:

MeTagopikd péaa 7-12 xpdvia
Emmia 10-15 xpdvia
HAexTpovikoi uttoAoyIOTEG 5-7 Xpévia
Méoa amobrkeuang 10-15 Xpévia
Mnyavég ypageiwv 5-10 Xpévia
ESomAiop6g ThAETTIKOIVWVIWV 10-15 xpovia
NoImd¢ £CoTTAIoOG 10-15 xpovia

Ta k60T TOU OXeTi(ovTal ME TIC UTTOXPEWOEIS YIA OTTOGCUPCN Trayiwv oToIxeiwv avayvwpilovral, aTnv
EPiod0 Tou aUTEG dnuioupyolvTal Kai 0To Babud TTou pTropei va yiver Wia Aoyikr ekTipnan T e0Aoyng agiag
T0U¢. Ta OXeTIKA KOOTN TNG amdoupaong KePaAalotrololvTal, w¢ WEPOG TNG atiag TwV ATTOKTOUUEVWY
EVOWUATWY TraYiwv.
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3.5 Amobéuara

Ta amobéuara amoTIuwvTal OTN XOuNASTEPN agia peTaly kdoTOUG KTAOEWS KaI KOBAPAG PEUCTOTIOIRGIUNG
agiag. To k6aTO¢ TPOCdIopileTal e TN PEBOdO Tou PECOU OTABUIKOU KOGTOUC. To kOOTOG daveloUoU dev
TrepPIAUBAVETOI OTO KOOTOG KTHOEWS Twv amoBepdtwy. H kaBapn peuaTomoioiun agia exkmiyarar ye Baon Tig
TPEXOUOEG TINES TTWANONG Twv amoBepdTwy oTa TAaioia TN guvBoug dpaaTnPIOTNTAS APAIPOUPEVWIV KAl
TWV TUXOV £€00WV TTWANONG OTTOU GUVTPEXEI TIEPITITWOT).

3.6 Amopciwon adiag TEPIOUTIAKWY OTOIXEIWV.
3.6.1 XpnuarooikovouIkd OToIXEia EVEPYNTIKOU

Ta xpnuatoolkovopikd oTolxeia evepynTikoU €¢eTalovTal O€ KABE nuepounvia oUVTAENG TWV OIKOVOUIKWY
KOTOOTACEWY WOTE VO TIPOCDIOPIOTEI €AV UTTAPXE! QVTIKEIPEVIKA EVOEILn ammopeiwong TG agiag Toug. Ta
XPNHATOOIKOVOUIKG OTOIXEi evepynTikoU Bewpouvtar Ot éxouv omopeiwBei dtav umdpyouv evoeiteig O
KATTOI0 YEYOVOG ETTEDPACTE PVNTIKA OTIG EKTIHWHEVEG HEANOVTIKEG TAWEIOKES POES TOU GTOIXEIOU.

H {nuia amopeiwong €vog XpnUATOOIKOVOUIKOU OTOIXEIOU TToU aTToTIUATAl OTO aVOTTOOPEDTO KOOTOG
umrohoyidetar w¢ n diagopd WeTagu TG AoyioTiKAC Tou atiag kai TG TapoUsas agiag Twv EKTIWUEVWY
MEANOVTIKWY TOUIOKWY powv TIPoefoAnuéviy e TN WéBodO TOou TpayuaTikoUu emmokiou. H {nuia
OTTopEIWONG avayvwpiletal Aueoa oTV KATAOTAON GUVOAIKWY ETOBWY.

H {nuia amopeiwang avriAoyiletal, av o avtiAoyIouOG autdg PTTOPET VO GUVOEBET QVTIKEIUEVIKA WE YEYOVOG
TTOU OUVEREI PETA TNV AVAYVWPION TNG OTTOHEIWONG, KAI KATOXWPEITAI OTNV KATAOTAGT GUVONKWY £068Wv
yio OAa Ta XPNUOTOOIKOVOMIKA OTOIXEID evepynTIKOU eKTOC Twv d100eaipwy TTPo¢ TTWANON agloypdewy Trou
karaxwpeital o’ eubeiag ota idia kepdAaia.

3.6.2 Mn-XpnHaTOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU

Ta pn-XpnUOTOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU, EKTAC Twv ammoBepdTwy , e¢eTddovTal o€ kGBE nuepopnvia
oUVTOgNG TWV OIKOVOUIKWY KATAOTAOEWY, WOTE va TPOOdIOPIOTEl €AV UTIAPXEI QVTIKEIMEVIKY £EVOEIG
amopgiwong e agiag Toug. Edv umdpter tétoia évdeign, 101 umoAoyiletar n avaktoiun agia autwv Twv
TIEQIOUCIAKWY OTOIKEIWY. H {nuia amopeiwong TG agiag Twv aToIxeiwv Tou evepynTikoU avayvwpileral
AUeca gV KATAOTAGT GUVONKWY EGOdWV.

H avaktioiun agia Twv TEPIOUTIAKWY OTOIXEIWV Eival n peyaAlTepn PETagU TnG eUAoyng agiag Tou PEIwPEVNg
katd Ta €€000 TwAnoNG kal TG agiag Adyw xprong Toug. MNa v aia Adyw Xprong, O EKTIUWUEVES
HEANOVTIKEG TaUIakEG poég Trpoeto@AouvTal oTnv TTapouda agia pe éva TTPo-@Apou OUVTEAEOTH], 0 OTToiog
avtavakAd TIg TPEXOUOES agioAOYAOEIS TNG AyOPAS IO TN XPOVIKS agia TOU XPAKOTOS KAl TOUG KIVOUVOUG TTou
oUVOEOVTal LUE TO TTEPIOUTIAKS OTOIXEIO.

MNa éva mepiouoiakd aToixeio ou v aToPEPEI ONUAVTIKA QVEEAPTNTN TAMICKY €10PON, N avaKTACIN adia
kaBopietal yia Tnv Povada TTapaywyng TAOUIOKWY POWV, 0TV OTT0i0l TO TIEPIOUCIAKS OTOIXEIO AVIKEI.

Znuia atmoyeiwong TToU £XEI AVAyVWPIOTET KATA TIG TIPONYOUHEVEG TTEPIGBOUC ETTAVEKTIUATAI O€ KABE Xprion
Y10 TUXOV eVOEIEEIC peiwong TG kai avTiAoyileTal v uTMPEE AAAaY OTIC EKTIUACEIS TIOU XPNOIUOTIOIRBNKAV
yI0 Tov TpoadIopIop6 TG avakTAoIUNG agiag. Znuia amopeiwong avtiAoyidetal Jovo otnv EKTAon Katd Tnv
omoia n AoyloTik a&ia Tou TEPIOUCIOKOU oToixeiou dev umepPaivel T AoyioTik| agia Tou 6Ba
poadiopigdtav, KaBapry omé amooPéoelg, €dv dev gixe kataxwpnBei n Cnuia omopeiwong. Znuid
amoyeiwang ou agopd uttepacia dev avtiAoyietal.

17



AAPIZA OAPMAKEYTIKH A.E.
YHMEIQXEIX EMNI TON OIKONOMIKQN KATALTAZEQN THX 31 AEKEMBPIOY 2009
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

3.7 Mn KukAopopouvra epIoUOIaKd aToixeia mpoopI{OuEVa MPoS mwAnon

Ta pn KuKAOQOPOUVTA TTEPIOUGIAKA GTOIXEID TAGIVOPOUVTAI WG OTOIXEIR TTOU TTpoopifovTal yia TTWANGN Kal
KaTaywpouvtal aTn XapnAdtepn agia Yetacl g AoyIoTIKAS agiag kal TG euAoyng agiog peiov To aTTaITOUUEVO
yia v TwAnon k4aTog, av n AoyioTiKA afia avakTaral Kupiwg Péow TG TWANONG kai dx1 amod T ouvexn
Xprion Toug.

3.8 ®6pog ei0odnuarog

H emBdpuvon g xpnong He @dpoug €1000NuaTOG OmoTeAEiTal amd Tov TpéXovV @QOPO KAl TOUG
avaBaAréuevoug @opoug, dnhadh Toug Gopous (1 TIC POPOAOYIKEC EAAQPUVOEIS), TTOU OXETICovTal PE Ta
amelkovigopeva oty Tpéxouca Xpron képdn i {nuiEG, alda Ta otroia Ba katahoyioBouv ot PEANOVTIKEG
xproeig. O eOpog €I008AUATOG KATAXWPEITAI 0TV KATAGTAGN OUVOMKWY £00BWV, EKTAG TOU QOPOU EKEIVOU,
TToU 0popa cuvarayég TTou kaTaxwprRenkav ameuBeiag oTa idia kepaAaia, 0 0T0iog GTNV TEPITITWAT AUTA
kaTaywpeital ameubeiag, kard avahoyo 1pdTo, oTa idia kepaAaia.

O 1péxov Opog £100dAPATOS Eival 0 AVAEVOPEVOS TTANPWTEOS PAPOG ETTI TOU POPOAOYNTEOU EIGODNAPATOC TG
xpAong, BAcEl Twv I0XUGVTWY 1 OUCIAOTIKA I0XUOVTWY OUVTEAEOTWY QOPOU, KATA Tnv nuepopnvia Tou
loohoyiouoU KaBwg kal oTToIadATIOTE AVATIPOTAPUOYF OTO POPO TTANPWTED TIPONYOUEVWV XPHTEWV.

O1 avaBaAoépevor @opor eigodAuatog, TTpoBAéTovTal pe Tn PéBodo utroloyiopou BAcel TG KataTaong
0IKovouIkAG B€ang, umoAoyIfOpevOl €T TV TTPOCWPIVIWY dIAPOPWY HETAEU Twv AOYIOTIKWY TTOOWV TWV
OTOIXEIWV TOU EVEPYNTIKOU KAl TOU TTaBNTIKOU Y10 OKOTTOUG OUVTAELNS TWV OIKOVOUIKWY KOTAOTACEWY KOl TWV
TIOOWV TIOU XpnaigotrololvTal yia okomolg @opohoyiag. Ta 1ood Twv avaBaAdpevwy @épwv TTou
poBAETTOVTaI BacifovTal OTOV avauevOPEVo TPOTIO UAOTTOINONG A S10KAVOVIGHOU Twv AOYIOTIKWY TTOOWY TWV
OTOIXEIWV TOU EVEPYNTIKOU KOl TOU TTaBNTIKOU, BACEI TWV I0XUOVTWY A OUCIAOTIKG I0XUOVTWY OUVTEAETTWY
@bpou, katd TNV nuUepounvia Tou looloyiouol. Or akdAoubes TpoowpIvéS dlagopég dev AapBdvovtal udyn:
uTrEpagia U EKTTITITOMEVN YIa POPOAOYIKOUG OKOTIOUG, N apXIKf KOTaXWPNan OTOIXEIwV TOU EvePyNTIKOU KOl
TTa0nTIKOU N otroia Ogv eTrnpEedlel 00T TO AoyIOTIKO 0UTE TO POPOAOYIKO KEPDOG KAl DIOPOPES OXETICOUEVES HE
ouppeToxé¢ o Buyatpikéc otnv €ktaon Tou autég dev Ba avaoTpagolv oTo Apedo PéMov. Ol
avaBaAAopeveS QopoAoyIKEG OTTAITATEIS avayvwpidovTal yia OAES TIC EKTIEOTEEC TTPOOWPIVES DIAQOPEC Kal TIG
aypnolyotointeg @opoAoyIKEC (nuieg, Kat@ Tnv éktacn Tou eivalr mlave 61 Ba umaplouv ETTAPKA
@opoloyntéa kéPdN oTO WEANOV, évavTl Twv OTIOIWV O AXENOIMOTIOINTEG QOPOAOYIKEC (nuieg kal ol
avapalopeveg  @opohoyikéG amaITAoEIG Pmmopei va  xpnoidotroinBouv. H agia twv  avaBaMopevwy
@opoAoyIKWY aTTaITAOEWY EAEYXETAI O€ KABE Nuepounvia IooAoyIoUOU KAl PEIVETAI KATA TNV KTOACT) TTOU OEV
QVAEVETAI VO UTTAPEOUV ETTAPKA @opoAoyntéa képdn, Tou Ba kaAuwouv Tnv avaBaAlAdpevn @opoAloyikn
amaitnon.

MpboBeTol PAPOI EI00DAPATOG TTOU AVAKUTITOUV OTTd Tr dlavour PEPICUATWY KaTaxwpeouvTal gTov id1o Xpovo
HE QUTOV TNG UTTOXPEWONG KATOABOAARG TOU OXETIKOU PEPITUATOC.
3.9 lNapoyégc oTo mpoowmiko

(a) Mpoypduuara KaBopIGLEVWY EI0POPWYV

Ta mpoypauuara kaBopiopévy EI0QopwY aopolv EI0POpES ae avecaptnta amd v Etaipeia ao@ahioTika
Tapeia yia ouvtagiodoTikéG TapoxéS Twv epyadouévwy yia Tig omoieg n Etaipeia dev éxer vouikA 1 oupBarikr
utroxpéwan yia emimAéov ueAOVTIKEG TTapOXES. O1 EI0POPES AUTEG avayvwpidovtal aTIG SATTAVEG TIPOCWTTIKOU
0NV KATAOTAON OUVOAIKWY 060wV EQapUolovTag TV apxr| Twv deBOUAEUPEVWIV.
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(B) Mpoypduuara KaBopIGUEVWY TTAPOXWY

H kaBapr utroxpéwan ¢ Etaipeiag oxetikd pe TpoypdupaTa kaBopIopévwy TTOPOXWY TTPOS TO TIPOCWTTIKO
utroAoyidetal (xwpiaTa yia kGBe TPdypapua) Pe UTTOAOYIOHO Twv UEAAOVTIKWY TTAPOXWY TTOU Of EPYAOMEVOI
dikaiolvTal évavTl NG UTINPEECIOG TOUG OTN TTAPOUCa KAl TIG TTPONyouleveg TepIodoug. O1 JeAOVTIKEG
Tapoxég mpoeco@AolvTal aTnv TapoUoa agio PETA TNV agaipeon TG €UAoyng agiag Twv TEPIOUCIAKWY
oToIxgiwv Tou Trpoypduparog. Q¢ emtdkio TTPoECOPANCNG Bewpeital n amédoCn KATA TV NUEPOUNVia
I00AOYIOMOU Twv OWOAGYwvV uywnArg moTwTIKAG d1afdbuiong, Ta omoia €xouv nuepopnvies ARgng Tou
TTPoCEyYiouv Ta XpovIKG 6pia Twv uTroxpewoewv TG ETaipeiag. H utoxpéwon auth utoAoyidetarl £Tnaiwg
HE BACN OIKOVOWIKEG Kal OvAAOYIOTIKEC TTAPABOXEG, aTmd aveEEAPTNTOUS AVAAOYIOTEC XENOILOTIOIWVTAG TN
HEBOBO TNG TMIOTWTIKAS Hovadag.

Ortav o1 mapoxég evog Tpoypdupatog BeAtiwvovtal, n avaioyia Twv augnuéviv TTOPOXWY TTOU APopoUV T
TrapeA8oloa uTInpeaia Twv epyaopévwy KaTavePETal wg SaTTavn oTnV KATAoTaon OUVOAIKWY ETOBWV HE TN
xprion g dueong WeBddou aTo Péco GPo Twv TEPIGdWVY PEXP! TNV KATOXUPWAOT TWV TIAPOXWY. ZTNV EKTAON
KOTA Trv OTT0ia O1 TTOPOXEG KOTOXUPWVOVTAI aUéowG, N daTdvn KATaXwpEiTal auéow¢ OTnV KATAoTaom
OUVOAIKWY £00dWV.

To kaBapd K6ATOG TN XPAONG TTEPIAAUPAVETAI OTO OTNV KATAGTAGT OUVOAIKWY £0OBWV Kal aTToTEAEITaI OTTO
Vv Tapoloa agia Twv Topoxwv Tou KaréaTtnoav dedouleupéveg, katd Tn dIGpKEID TNG Xprong, Tov
EKTOKIOMO TNG PEMOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KOGTOG TTPOUTINPETIOG Kal Ta avaAoyIoTIKA KEPON

A Cnuieg.

Oagov agopd 1a avaAoyioTIKA KEPSN Kal {nuieg TToU TIPOKUTITOUV KATA TOV UTTOAOYITUO TNG UTTOXPEWANG TN
Etaipeiag amd éva Tpoypapua, TNV KTAON TTOU T0 OWPEUPEVA [N avayvwpiouéva avahoyioTikG képdn A
{nuieg umepPaivouv 10 10% TOU PeyaAUTEPOU TTOOOU PETOCD Tng Tapoucag — agiag Tng SEoueuang
kaBopIopévNg TTAPOXAG Kal TG E0A0YNG aiag TWv TEPIOUCIAKWY GTOIXEIWVY TOU TTpoYPAUUATOS eIPEpifovTal
OTnV KATAoTACT GUVOAIKWY £00dWY OTOV OVOUEVOUEVO WECO OPO TNG ATTOUEVOUCAS EPYATIOKIS (WA Twv
UTTAMAAWY TTOU  GUPETEXOUV OTO TTPOYPAPMA.  AIOQOPETIKA, Ta avaAoyIoTIKA KEPBN Kal {nuieg Oev
avayvwpicovral.

Otav o umoloyiopog kataArnyel oe 6QeAog yio v ETaipeia, 10 mepioudiakd oToixeio TepiopieTal aTo
kaBapd @aBpoiopa Twv PN avayvwpiopévwy  avaAoyioTIKWY {nuiwv Kal Twv damavwy TrapeAdouong
UTTNPETIag Kal TG TapoUucag agiag Twv TUXWY HEAAOVTIKWY ETTIOTPOPWY ATTO TO TIPOYPAUKA ] TWV JEIWOEWY
TWV JEMOVTIKWV OUVEICQOPWY OTO TIPOYPAULOL.

(Y) BpaxutrpOBeaeg TTPOXES OTO TIPOCWTTIKG

O1 BpayutpdBeopeg TTOPOXES OTO TTPOCWTTIKG KATAXwPOUvTaAl OTIG dATTAVEG TIPOCWTTIKOU GTNV KATAOTOON
OUVOAIKWY £00dWV OTAV TTPAYHATOTIOIOUVTAI KAl BEV TTPOECOPAOUVTA.

3.10 MpoPAéyeic

O1 mpoPAéyeic avayvwpicovral tav n ETaipeia £xel mapouoa SEGUEUTT (VOUIKT 1) TEKUAIPOUEVT) WG
OmoTEAEO A EVAC yeyovOTOC TOU TTAPEABOVTOG Kall eivar TBavo ot Ba uTrdper expor Tdpwv yia T0
dlakavoviop6 g déopeuang Kai 1o Tood auTig PTropei va ekTiunBei agidmmaTta. O1 TpoPAEWEIC
emaveteradoval oe kGBe nuepopnvia loohoyiopol Kal, av dev gival mAéov mBavo 611 Ba uTapéel ekpon
TOPWV yia 10 dlakavovioud tng déapeuang, ol TpoRAEwelg avihoyiovtal. O1 TpofAEWeIg XpnoiyoTTolouvTal
MOVO yIa TO OKOTTO yia TOV 0TT0i0 apyIkG dnuioupyRenkav. Av n eTITITWGON €ival oNPAVTIKY, oI TPOPRAEWEIS
KOTAXWPEOUVTAI O€ TTPOECOPANMEVN BACN TWV OVAUEVOUEVWV UEANOVTIKWY TAMIOKWY POWV, LE T Xpran evoag
TTPO POPOU ETTITOKIOU, TTOU AVTOVAKAQ TIG TPEXOUTEG EKTIUATEIC TNG ayopdS yia T dlayxpoviki agia Tou
XPAMATOE, Kall Toug KivoUvoug Trou axetiovTal We v utoxpéwar). Otav yiverar Tpoegdo@Anan Twy
TpoBAEWEWY, N augnon Tng TPORAEWNG TTOU OPEIAETAI GTO TIEPATHA TOU XPOVOU, KATaxwpEital gav KOOTOG
davelouou.
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3.11 'Eocoda

Ta €00da mepidappavouv v £0Aoyn agia Twy TTWARCEWY ayaBwv Kal TTapoxAg UTTnPeaiwy, KaBapd atmd
TOUG OVOKTWHEVOUS POPOUG, EKTITWOEIS KAl ETICTPOPES. H avayvwpion Twv e06dwv yivetal wg ¢AG:

(a) NMwAnoeig ayabwv

O1 TTWAACEIS ayabwy PEIWWEVES JE TIG XOPNYOUKEVES EKTITWOEIG avayvwpidovtal étav n Etaipeia mapadidel
10 ayaBd otoug meAaTeG, Ta ayabd yivovtar amodektd amd autolg, petapiBadovial o1 kivduvol Tou
OXETICoVTal WE TNV KUPIOTNTA QUTWV Kal N eioTrpatn TG amaitnong eival ebhoya eEa0@aNIguéVn.

(B) Mapoxn ummpeaiv

Ta €00d0 16 TTOPOKT| UTTNPETIWY avayvwpilovtal oTny TEpiodo oty otoia TTapéxovTal, pe BAan 10 oTadIo
OAOKAPWONG TNG TTOPEXOPEVNG UTTNPETIQG .

(v) Ecoda armd rékoug

‘Eooda amd TéKoug avayvwpioviar 6tav o Tokog kaBioTatar dedouleupévog (ue Bdon T péBodo
TTPAYUATIKOU ETTITOKIOU).

(6) Mepiouara

Ta pepioyata, Aoyidovtal wg €éooda, 6tav BepgeMioveral To dikaiwpa ioTrpathg Toug kal étav n diavopn
eykpiverar amod  Mevikh ZuvéAeuon Twv PETOXWV TG BuyaTpikng / guyyevoug ETaipeiag.

3.12 Miobwoeig

H Etaipeia ouvamTel ouppaoeig piobwong emi evowpdtwy mayiwv w¢ piobwtig. Otav o1 kivduvol kal ta
0QEAN Twv EVOWPATWY TTayiwv TToU EKYITBWVOVTAI, METAYEPOVTAI OTO ITOWTH, TOTE OI AVTIOTOIXEG TUUBATEIS
Xapaktnpidovtal wg Xpnuarodotikés pioBwoelg. OAeg o umdAoimeg ouppaoelg picbwong xapakmpilovral
w¢ AerroupyikéS WIoBwoelg. AvaAoya PE TA XOPAKINEIOTIKA Tou OIETmouv TIC ouppacelg Wicbwong o
AoyIOTIKOG XEIPIOPOG TOUG, EXEI WG ECNG:

a) XpnuarodoTIKES NIoBWOEIC

ZTIG TIEPITITWOEIS OUURATEWY XpnUaTodoTIKNAS MioBwaong 0 pioBwuévog eEomAionog TepiAapBaveral oty
avd@oyn karnyopia Trayiwv, dTwg Kar Ta IBIGKTTA TTAYIA, EVW N OXETIKA UTTOXPEWAT TIPOG TOV EKUICOWTA
mepIAAUBAvETal OTIG AOITTEG UTTOXPEWOEIS. Ta PIoBwpéva, e xpnuaTtodoTikh JioBwan, Tayia Kal n OXETIKA
uTroxpéwan, avayvwpifovial apxika ot pikpotepn atia petall g €UAoyng agiag Twv Trayiwv Kal NG
TTOPOUCAG agiag TWV EAAXIOTWY UTTOXPEWTIKWY UIcBwpdTwy Katd v évapén ¢ HioBwaong mou €xouv
oupewvnBei va kataBAnBoulv otov ekpioBwTr. H Tapouoa agia Twv PIoBwpaTwy utroAoyileTal pe €TMITOKIO
TTPOEEOPANTNG ekeivo TToU avagépeTal e BAan To £mTOKIO davelouou Tou Ba emiBapuvétav n Etaipeia yia
avtigrolxn xpnuaroddtan g yia Tov idio akotd. METa TNV apxIKA Kataxwpnan, Ta Tayia omooREvovTal e
Baon v weEAIUn Cwr Toug, KTOC av N dIAPKEIA TNG MIOBWOEWS Eival WIKPATEPN KAI TO TTIAYIO OEV OVAUEVETAI
va TepIEABEI ot kaToxr Tg Etaipeiag katd T Anén Tng oUpBaaong, otrdTe kai ol arooBECEIC dievepyouvTal he
Baon  didpkeia G pioBwaong. Ta pioBwpara ou kataBdAAovTal GTov EKpIOBWTH, KOTAVEUOVTAI O€ pEIWON
NG UTTOXPEWONG Kal ETIRAPUVON Twv ATTOTEAEOUATWY WG £60da ek TOKWY, e BAGN TNV TOKOXPEOAUTIKA
TEPindo.

B) AeimoupyikéS iobwoeic

ZTIC TEPITITWOEIG ASIToupyIKwyY pIoBwoewy, n Etaipeia dev Katoxwpei 10 YICBwUEVO TTAYIO WG CTOIXEIO
EvEpYNTIKOU, avayvwpilel 8g, wg £6080, aTIG Katnyopieg dloiknTikd £E0da Kal é§oda S1aBéaewg, T0 00O Twv
MIoOwUaTwy TTOU avTigTolxoUv aTn XpRon Tou HioBwpévou mayiou, Ye T WEB0BO Tou dedouheupévou.
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3.13 Mepiopara

H diavour Twv PEPIOUATWY OTOUG PETAXOUS TNG ETaipeiag kataywpeitar wg umoxpéwaon oTi¢ OIKOVOMIKEG
Karaotdoeig otav n diavopr| eykpivetal amd m levikr) uvéAeuon Twv petdxwv. O1 avWVUPES ETaIpEieg
uttoxpeolvTal, €kTO¢ €av n Tevikr 2uvéheuon Twv Metdxwv amo@acioel dIAQOPETIKA, va dlavéUouv o€
METPNTA, KABE £T0G, OTOUG PETOXOUC TTOO0CTH ToUAGYIOTOV, 35% €TTi Twv kaBapwy kKepdwv. Ta diaveudueva
pepiopara @opohoyouvTal OTo Gvopa TNG  ETAIPEIOG Kal £T01 dEV dIEVEPYEITaI Kapia KpATNON KATA TV
KOTABOAR TOUG OTOUG ETAXOUG.

3.14 Zupyneiopés amaITOEwv-UoXpEWOEWY

O oupyn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV ME UTTOXPEWOEIS Kal N ameikdvion Tou
kaBapou ToooU TTpayuaToTIolEiTal UOVO €QOTOV UTTAPXEI VOUIKO dIKaiwua Yia cupyn@Ioud Kal UTTapxel
pdBean yia diakavovioud Tou KaBapol TogoU TToU TIPOKUTITEI OTTO TOV CUPWNOIOKO 1) yid TAUTOXPOVO
dlaKaVOVIOO.

3.15 Xpnuarooikovopika éooda / é§oda

O1 kaBapég xpnuaTooikovopikég damaveg amoteAoUvTal Ao TOUG XPEWOTIKOUS TOKOUG ETTi DAVEIGUWY TTOU
umrohoyiovtan Bacer Tng peBddou Tou TTpayaTIKOU ETTITOKIOU, TOUG TOTWTIKOUS TOKOUG aTo emmevOuBévTa
diabéaiya, Ta é0oda amd Yepioparta, Ta guvalAaypaTiké kEpdN kai JnUIES .

Or1 dedoueupévor MOTWTIKOT TOKOI KaTaxwpoUvTal aTo Aoyapiaopé amoteAeoudtwy Baoel g pebodou Tou
TTpayUaTIKoU emiTokiou. Ta éooda amd pepiopaTa KaTaxwpoluvTal 0710 AOYOPIOOUG OTTOTEAEGUATWY TV
nUEPoUNvia €ykpiang SIAVOUAC TWV UEPITHATWVY.

3.15.a Koorog Aiapnuions

To K6GTOG DIAQAMIONG £E0BOTIOIEITAI E TNV TTPAYUATOTIOINGN TWV GXETIKWY daTTavwv Kai TepIAauBAveTal aTa
£€¢oda Aeiroupyiag d168eang.

3.15.8 T'vwoTOTTOINCEIC CUYKPITIKWY QVAUOPPUOEWY

Omou Kpivetal aTTaPAiTNTO, TO GUYKPITIKA GTOIXEID TNG TTPONyoUlevnS TepIddou avampoaapudlovTal yia va
kaAUWouv aAayEG aTnV TTapouaiaan Tg TPEXOUTAS TTEPIBAOU.

4. Néa mporuma kai Sigpunveisg mou Oev Eyouv uioBetnbei amo tnv Eraipeia

H Eupwraikr) Evwon €xer vioBeThoel T TapakdTw mpoTuTa Kai dipunveieg Twv omroiwv n epappoyn eivai
UTTOXPEWTIKN Y1 XPAOEIS e Evapgn peta Tnv 1.1.2009 Kai dev £xouv epappoaTei Tpdwpa amé Tnv Etaipia.

* Tpotromoinon Tou AigBvoig AoyiaTikou Mpotdtrou 27 ¢ — «Evotroinuéveg Kai 181aitepeg OIKOVOUIKES
Kataotdoeig» kai tou  AigBvoug Tpotumou  XpnuatooikovouikAg  MAnpogopioews 3 «ZUVEVWOEIG
emixelphoewv>» (Kavoviouoi: 494-495/3.6.2009) 1oxlouv yia Xproelg pe évapén amd 1.7.2009. Oi
onuavTikOTEPEG aAayég TTou EmMIGEPOUV T TpOTTOTToINUéVA TIPOTUTTA, guvowilovtal ota €EAG: i. ZTIG
TIEPITITWOEIC METAROAAG TOU TTOOOOTOU GUMUETOXNAG O€ MIO ETTIXEIPNOT, WE TNV OTIOIO EiTE OTTOKTATAI EiTE
xavetarl o éAeyxog, n agia g emEVOUONG, TTOU UTIPXE TTPIV T HETABOAR TOU TTOG0GTOU A QUTAG TTOU TUXOV
améPeEIve avTioToixa, TPETEl va amotipdran otnv eUhoyn agia, pe ™ d10Qopd va KOTOXWPEEITAI 0TV
KOTAOTAON GUVOAIKWV €060Wv. ii. Aivetal n duvatotnTa amoTiunong Twv JIKAIWUATWY TpiTwy, Katd v
apxiki avayvwpion oy e0Aoyn atia Toug. Emiong, Ta dikaiwyaTa Tpitwy 8a amoppo@olv TAéov T0 GUVOAO
Twv {nuiv Tou Toug avohovei. iii. Evdexdpevo Tipnua eayopdc piag ETIXEIPNONG avayvwpideTal wg
utoxpéwaon kai amotidral otnv eUAoyn agia. iv. Ta €€oda mou oxeti(ovrar Ye T diadikaaia efayopag dev
amoteholv TAéov guaTaTikd Tou ouvolikoU TipAPaTog eéayopdc, aAhd Ba KatayxwpolvTal GTnv KATAoTaon
ouvohikwv €oddwv. Emiong, kaBopidetal, pnta mAéov, OTI TUXGV OIAQOPAE TTOU TTPOKUTITEI KATA Tr METAROAR
TTO000TWY O€ Wia BuyaTpikr ETaipia, oTnv oToia e¢akoAouBei va uTTapxel EAeyX0g, HETAEU TOU TIMAPATOS Kal
Twv 18iwv KePOAiwvY TTOU QVTIOTOIXEI OTO TTOO0OTO WETAPBOANRG, KaTAXWPEITOI OTTEUBEia aTnv KATAOTAON

21



AAPIZA OAPMAKEYTIKH A.E.
YHMEIQXEIX EMNI TON OIKONOMIKQN KATALTAZEQN THX 31 AEKEMBPIOY 2009
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

petapoAwv Twv 18iwv Ke@aAaiwv. H ETaipia eCetalel TIg eMITTWOEIS TTOU Ba €XEl N UI0BETNOT TNG €V AGyW
TPOTIOTTOINONG OTIG OIKOVOMIKEG KATAOTAOEIC.

Emiong, 10 ZupBoUAio AieBviv AoyioTikwv MpoTUTwy £xEl EKOWOEI TA TTAPAKATW TTPOTUTIAl KaIl AIEPHNVEIES,
10 oToia OPwWG dev £xouv ul0BeTNBEl aKdun amd TNV Eupwraikh ‘Evwon kai dev £xouv QappoaTei Tpdwpa
amod v Etaipia .

* AigBvég MpoTutro Xpnparooikovopikig Avagopdc 9: «XpnuaTooikovouIka péaax. loxUel yia XpRoeIg pe
évapén 1.1.2013. To véo mpoTUTIO £KOOBNKE OTA TACICIA TNG TTPWTNG PATNG TOU £PYoU yia TV avaBewpnan
Tou AAIT 39 kar Katd Tov TPOTTO AUTO, OTNV TTPWTN AUTH GACN, EXEl W TTEdi0 EQAPUOYNS TNV TagIvOUNaon Kal
OTIOTIPNON TWV  XPNWOTOOIKOVOUIKWY OTOIXEiWV TOU evepynTikoU. X0uQwva ue 10 véo mpdTUTIO, Ta
XPNHATOOIKOVOUIKG OTOIXEIO TOU EVEQYNTIKOU TTPETTEL, KATA TNV ApXIK avayvwpion, va Tagivopolvial og d0o
HOVO KaTNyopieg, O€ eKEiv OTNV OTToIA N ATOTIUNON YiveTal 1o avamdoPeaTo kOOTOG KAl O€ EKEVR OTNV
otoia n amotiynon yiverar otnv €0hoyn agia. Ta kpimipia 1o otmoia Ba TPETEl va GuvuTIoAOyIOTOUV
TIPOKEIUEVOU VO ATTOPACICTET N APXIKI) KATNYOPIOTTOINGT TWV XPNUOTOOIKOVOUIKWY OTOIXEiWY TOU EVEQYNTIKOU
gival Ta akdAouBa: i. To emiyeipnaiakd poviého (business model) o omoio xpnaIPOTIOIET N ETTIXEIPNON YIa TN
dlayeipion Twv péowv autwv. ii. Ta XOPOKTNPIOTIKA Twv CUUBOTIKWY TAUEIOKWY POWV TWV UECWV.
Emmpdabera, 1o IFRS 9 emimpémel, katd v apxIkr avayvwpiaon, ol emevoUoeI§ g€ GUPUETOXIKOUG TITAOUG va
TagivounBolv og Katnyopia aTotiynong oTnv €0Aoyn atia PEOW Twv AOITTWY OTTOTEAEOUATWY TO OTTOIC
kaTaywpouvtal ameubeiag ota idia kepdAaia. Mpokeiyévou va ouppei auto, n emévduaon autr| dev Ba TpéTel
va diakpateitar yia eumopikols okomols. Emiong, 6oov agopd oTa evowpatwuéva mapdywya, OTIC
TIEQITITWOEIG TTOU TO KUPIo oupBoOAaio epmimel ato Tedio e@appoyng tou AMXIT 9, 10 evowpaTwuévo
mrapdywyo dev Ba mpEmel va diaxwpidetar, 0 de AoyioTIKOS XeIpIopds Tou uPpIdikoU cupPoAaiou Ba el
va BagioTei o€ 6oa avaeépBnKav avwTépw ava@opika Pe TV TagVOUNON TwV XPNUATOOIKOVOIKWY METwV. H
Eraipeia  efet@lel mig emmmmwoeig mou Ba €xer n uioBEmaon Tou v Adyw TPOTUTIOU OTIG OIKOVOUIKES TN
KOTAOTAOEIG.

* Tpotrotoinon Tou AieBvoug AoyioTikoU MpotiTrou 24: «[vwoToToIRoEIC oUVOEDEPEVWV LEPWV». loYUEl
yia xpRoeig pe évapén 1.1.2011 To avaBewpnuévo AATT 24 1poTTOTIOIET TOV OPIOHO TWV TUVOESEUEVWV HEPWV
KOBWS Kal opIoPEVES ATTd TIG TPOTTOTTOINCEIG TTOU APOPOUV O OVTOTNTEG CUVOEDEEVES e TV KUBépvnon. H
Eraipeia e§e1ader 11¢ emmtwaoeig mou Ba €xel n ui0BEon TG v Adyw TPOTTOTIOINGNG OTIG OIKOVOUIKEG TNG
KOTOOTAOEIC.

* BeAtiwoeig Aicvwv AoyioTikwy MpoTiTrwy 210 TAAICIO TOU TTPOYPANUOTOS TwY ETNCIWY BEATIWOEWY
Twv AigBvwv AoyioTikwv TMpotimwy, 10 ZupBoUAio e&gdwae, Tnv 16n Ampidiou 2009, TPOTTOTIOINCEIS OF
emuépoug TTpoTUTIa. H TACIown@ia autwy 10xUEr yia XpRoeig ve évapgn amd myv 1.1.2010. H uioBétnon Twv
BeATiwoewy dev avapéveTal va £XEl oua1wdN ETTITITWOT OTIC OIKOVOUIKES KATAOTACEIS TG ETalpeiag.

* Aigpunveia 19: «<ECOQANON XPNUOTOOIKOVOHIKWY UTTOXPEWOEWVY HE EKBOTT LETOXWV> laxUel yia XPAOEIG PE
évaptn 1.7.2010. Z0ugewva pe T Aigpunveia 19, n ékdoan peToxwy yia v €E6QANGN ToU GUVOAOU i PEPOUS
MIOG XPNHATOOIKOVOUIKAG UTTOXPEWONG OTTOTEAET « Tiunua» pe v évvola tou amarrei 1o AAM 39 yia
diakoT avayvwpiong. O1 petoxég Trou ekdidovTal yia Tnv EE6QANGT TS XPNHATOOIKOVOUIKAG uTToxpéwang Ba
QTTOTIMWVTAI KATA TNV ApXIKI) avayvwpian otnv lAoyn agia, ektog edv n e0Aoyn agia Twv TiThwv dev pmopei
va ekTIUNBei agiomoTa. EGv pe v €kdoon Twv PETOXWV ECOPAEITAI pOVO PEPOC TNG XPNHOTOOIKOVOUIKAG
UTTOXPEWONG, 0 OPEINETNG Ba TTPETTEI VO EKTIUACEI €AV TO «TiUNUO» OXETICETAI € TNV TPOTIOTTOINGT TwV OPWV
NG utroXpéwaong Tou eakoAoubei va ugioTatal. YO autég TIC OUVBRAKEG, O OQEINETNG Ba TpéTTel va
KOTAVEIWE TO TiPNUA 0TO PEPOG TTOU APOPA £EOQANGT) UTTOXPEWANS KaI OTO PEPOS TTOU APOPA TPOTIOTIOINGT
utoxpéwong. H diagopd avapeoa otn AoyIOTIKr agia TG XPNUATOOIKOVOUIKAG uToxpéwang (1] Tou pEPOUS
M¢) Tou Travel va u@ioTatal Kal Tou TiuApatog Tou kataBdMetar Ba avayvwpiletal otV KataoTaon
OUVOAIKWY €000wv NG TEPIGdou. Emonuaiverar mwe n avwrépw Algpunveia €xel eapuoyn HOvo OTIg
TIEQITITWOEIG ETavadIampayudreuong Twv Opwv piag ouuBaong kai Oxi OTIG TEPITITWAOEI OTIG OTIOIEG N
duvardTnTa €EOQANGNG XPNUATOOIKOVOUIKWY UTTOXPEWOEWV WE £kdOON PETOXWY TIEPIAaUBAVETAI OTNV APXIKA
ouupaon. H Etaipeia  e&etaler ¢ emmrwoeig mou Ba éxel n ulobEtnon g ev Adyw Oiepunveiag oTig
OIKOVOUIKEG TNG KATAOTACEIG.
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5. 'E§oda d101knTIKAS AcIToupyiag kai S1dBeong

‘E§oda dioiknong

31/12/2009 31/12/2008

ApoiBég kan £¢0da TTPOCWTTKOU 138 128
AuoiBEg TpiTwv 20 18
Mapoxég Tpimwv 28 20
@opor kai TEAN 2 1
A opa £§0da 11 12
ATrooBETEIg 13 13
Zivolo 212 192
‘E§0da B140eong 31/12/2009 31/12/2008
ApoiBég kai £¢oda TTPOCWTTIKOU 325 308
Mapoxég Tpimwv 59 54
®dpol kai TEAN 67 63
A opa £§oda 49 52
AmooBéoeig 9 9
Zivolo 509 486

6. Aoimra Acitoupyika €0da - (£§0da)

no.z

Nomda éooda

7. Mapoxég o€ epyafopévoug

31/12/2009  31/12/2008

64 60
- 1,0
64 61

31/12/2009 31/12/2008

MioBoi kai nuepouiobia 353 337
EpyodoTikEG EI0QOpES 95 91
Amolnuiwon Adyw €€600u aTd TNV UTINPETIa 10 2
Nomég TTapoyEG o€ £pyagouévoug 5 5

463 435

8. Xpnuatooikovopikd é0oda-(£§0da)

Tokol £€0da

31/12/2009  31/12/2008
2 (4)
2 (4)
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9. Popog 1003 PATOG
31/12/2009 31/12/2008

AvaBaropevog @ 6pog (onu. 19) (3) (2)
AI0@ 0pEC P OPOAOYIKOU EAEYXOU 1 7
() 5

Zupoewva pe TIg dlatdgelg g EAANVIKAG @opoAoyIKA¢ vouoBeaiag o ouvTeAEOTAG POPOU EI00BAKATOG, KATA
v 31 AekepBpiou 2009 kai Tnv 31 Aekepfpiou 2008 Arav 25%.

H EMnvikiy @opoAoyikh vopoBeaia kai o1 OXeTIKEG DIOTAEEIC, UTTOKEIVTIQI OF EPUNVEIES O TIC POPOAOYIKES
apxés. O1 dnAwaelc edpou e100dAUATOS KaTaTIBEVTAl OTIC POPOAOYIKES ApXEG Ot £THOIA BAoT, aAd Ta KEPSN
fi o1 {nuiEG Tou dnAwvovtal, yia QopoAoyIKoUG TKOTIOUG, TTAPAPEVOUV TTPOCWPIVAL EKKPELEIC Ewg dTou Ol
@opohoyiké apxég eéytouv TIC popoAoyikég dnAwaeig kal Ta BiAia Tou popoloyolpevou, kai e BAan Toug
eAéyxoug autoug, Ba opiaTikoTroINBoUV Kal 01 OXETIKEG POPONOYIKEG UTTOXPEWOEIS. O1 POPOAOYIKES CNUIEG, OTO
BaBud mou autég avayvwpidoviar amd TIC POPOMOYIKEG apxES, WTOpoUvV va XpnalpotroinBolv yia 10
OUPYNQIOUO KEPOWV TWV TTEVTE ETTOPEVWV XPITEWV, TTOU OKOAOUBOUV TN XpAaT TTOU agopolv.

H Etaipeia dev £xer eheyxBei atmd Tic popohoyikéG apyég yia Ti¢ XpRoeic 2005 éwg kar 2009. Katd auvéreia, ol
(QOPOAOYIKES UTTOXPEWOEIS TNG ETAIPEING YO TIC AVEAEYKTEG XPFOEIG OEV £XOUV KATAOTEI OPIOTIKEG.

O opog, et Twv KePdwV PO Pdpwv TG Etaipeiag, diagépel amod 1o BewpnTikOG TTOG6 TTOU B0 TIPOEKUTITE
XPNOILOTIOIWVTAG TOUG EYXWPIOUG GUVTEAETTEC POPOU, ETTT TWV KEPOWV TG eTaIpEiag. H diagopd £xel we eEAC:

31/12/2009 31/12/2008

Znpia po @ opwv (3) (10)
®bpog €I000AUATOS TIPOTWPN WV dIAP 0PV (3) (2)
Ao 0pEG POPOAOYIKOU EAEyXOU 1 7
Y0voho Popwv Eioodruarog (2) 5

24



AAPIZA OAPMAKEYTIKH A.E.
YHMEIQXEIX EMNI TON OIKONOMIKQN KATALTAZEQN THX 31 AEKEMBPIOY 2009
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

10. Evowpara mayia

Meragopika ‘EmimTAa kai
Méou Normédg Zuvoho
ESomAiopog

1/1/2008

Atia kThong 68 175 243
2WPEUPEVES OTTOTRETEIG (11) (125) (135)
AvaméoBeaTn agja 58 50 108
31/12/2008

AvaméoBeatn agia 01/01/08 58 50 108
MpocOnkeg - 1 1
AmooBéoeig (9) (13) (22)
AvaméoBeatn agia 31/12/08 49 38 87
31/12/2008

Agia kThong 68 176 244
ZWPEUPEVES OTTOOBETEIG (19) (138) (157)
AvaméoBeatn agja 49 38 87
1/1/2009

Atia kThong 68 176 244
ZWPEUPEVES OTTOOBETEIG (19) (138) (157)
AvamooBeoTn agia 49 38 87
31/12/2009

AvaméoBeatn agia 01/01/09 49 38 87
MpocOnkeg 1 1
AmooBéoeig (9) (13) (21)
AvaméoBeatn agia 31/12/09 40 26 67
31/12/2008

Atia khong 68 177 245
ZWPEUUEVES OTTOOBETEIS (28) (150) (178)
AvaméoBeaTn agia 40 27 67

O1 amooBEaeig g epiddou augnoav ta £€0da d1GBeang kai Ta dioiknTikd £¢oda.

H Eraipeio pioBwvel ye xpnpatodoTikéG MIoBwoEIS HETagopika péoa. 1o Téhog TG pioBwong n Etaipeia
€xel 10 OIKaiwya va ayopdoel To Tapomavw MioBwuéva Tayia. Katd tnv 31 Aekepppiou 2009
n avamooBeoTn agia Twv PIoBwpévwy PeTagopIKwy Péowv ATav Eupw 40.
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11. Aonrég HOKPOTIPOBETES OTTAUTATEIG
31/12/2009  31/12/2008

AoBeioeg eyyunoeig 3 3
2Uvolo 3 3

12. AmroBépara
31/12/2009 31/12/2008

Epmopetpara 615 659
Amagiwon ammoBeudaTwy (13) (12)
602 647

H kivnon g mpoRAewng amageiwong amobepdtwy katd m xpRon Arav:

NoyioTikA agia
2009 2008
YT1réAoitro Tnv 1 lavouapiou 12 11
2XNUATIONOG TTPOPRAEWNS o€ BAPOG 1 1
ATTOTEAECUATWVY XPAOEWS
YT1réAoitro Tnv 31 AekepBpiou 13 12

H aignon m¢ amopeiwong Twv amobepdmwy o¢ BAPOS Twv ATOTEAECUATWY EPPavi(eETal OTO KOOTOG
TIWAACEWV.

13. NMeAdreg kal AOITTEG ATTAITAOEIG
31/12/2009 31/12/2008

MeAdmeg 1.543 1.544
Epmopkég amamAoeis amd guvdedepéva pépn (onu.23) - 157
Z0VOAO ENTTOPIKWY OTTAMT|TEWY 1.543 1.701
Emmayég el0TTpaKTéEG 78 22
Emmayég o€ kaBuoTépnon 100 -
Ipapudria - 28
Ipoppdmia o€ kaBuaTtépnon 109 119
Meiov: Amaiwon amamioewy (3) (3)

1.827 1.867

H ¢kBeaon Tn¢ ETaipeiag otov Kivouvo dlakUpavong Twv eMToKiwv kaBwg Kal n avaAuon euaiodnaiag T Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KO TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY YVWOTOTTOIoUVTal
oTn onueiwan 24.
14. Tapiokd dia8éoipa kai 1008 0vapa

31/12/2009 31/12/2008

Awobéoiya aTo Tapeio 6 8
BpayutrpdBeoueg TpammeIKEG KOTABETEIG 87 93
93 101

H €kBeon Tn¢ ETaipeiag otov Kivouvo diakUpavong Twv eMTOKiwv kaBwg Kal n avaAuon euaiodnaiag T Twv
XPNUOTOOIKOVOMIKWY OTOIXEIWY EVEPYNTIKOU KAI TwV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY YVWOTOTIOIOUVTAI
0Tn onueiwaon 24.
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15. MeToxIk6 ke@aAaio Kai diagopd utrép TO APTIO

Tnv 31 AekeuBpiou 2009 kai v 31 AekepPpiou 2008 10 MeToyikd Kepdhaio Tng ETaipeiag avipyeto o€ Eupw
315 kai 210, diaipoupevo ae 10.500 kar 7.000 ovouaoTikEG WETOXES, ovopaoTiki¢ agiag Eupw 30,00 (o€
amoAuto oo 6) n kGBe pia. OAeg o1 ekdoBeioeg peToxés £xouv e€0pAnBei TAfpws. O KupIOTEPOS PETOXOG Eival
n Lavipharm Active Services AE pe moagootd 98,30 % etri Tou guvorou Tou MetoxikoU KegaAaiou.

H diagopd Ymép 10 Apmio dnuioupynbnke atn xpron 2001 kar ot xpAon 2009 kai avrpyero v 31
AekepBpiou 2009 oe Eupw 281 kai Tnv 31 AekepBpiou 2008 o Eupw 176.

16. KaBapn Oéan

H kaBapn Béon ¢ etaipeiog v 31.12.2009 avApyxeto o Eupw 50, petd v augnon Tou peToxikou
kepahaiou katd v dldpkela TG xprong BeATiwvovrag v apvnTikh kaBapr, Béon  atn xprion 2008 Tou
avipxeto o¢ Eupw 159. H kaBapry 6éon ¢ etaipeiag myv 31.12.2009 eival pikpoTepn amé 10 %2 TOU
petoxikoU Tng Kegohadiou. O AGyog Ouwg autds dev dnuioupyei avnouyies yia v ouvéXion Tng
dpaatnpIdTNTAG TNG Y10 TOUG TTAPOKATW AdyouC:

i. H Mntpikq erapeia Lavipharm Active Services AE mpotiBetal va ouveyioel v TwAnon
EUTTOpEUPaTWY £TTi TIOTWOE! Kol 0T Xpfion 2010 e Toug idloug dpoug TrioTwong ol iogxuav X!
ofjuEpPal.

ii. H Tevikf ZuvéAeuon Twv PETOXWV £@OCOV amaitnBei Ba Tpoxwproel o augnon Tou MeToxikou
Kepahaiou kal utrép 10 GpTio yia d16pBwan TG Kabaprig BEong.

17. MpopnBeuTég Kal AOITTEG UTTOXPEWTEIG
31/12/2009 = 31/12/2008

MpounBeutég 6 8
ETrmayég TANpwTEEG O€ TTPOUNBEUTEG 1 2
Mood opehdueva o€ ouvoepEva uépn (onu.23) 2.455 2.753
Ao ahioTkoi Opyaviouoi 22 24
®dpol TEAN TAnpwTéol 8 12
MoTwrég 3 5

2.495 2.804

H éxBeon g ETaipeiag aTov KivOuvo peuaTotnTag OXETIKA HE TOUG MPoUnBeUTES Kal AOITTEG UTTOXPEWOEIS
YVWOTOTIOIEITaI OTN onueiwon 24.

18. Adveia
MakpotrpdoBeoua 31/12/2009 31/12/2008
MakpoTp6BeaUEG UTTOXPEWOEIS XPNUATOdOTKAG HioBwong - 15
ZUvoAo daveiwv - 15
Bpaxumpo68eopa 31/12/2008 31/12/2008
BpayutrpdBeapeg UTTOX PEWOEIG XPNUATODOTIKAG HioBwong 15 18
ZUvoAo daveiwv 15 18

27



AAPIZA OAPMAKEYTIKH A.E.
YHMEIQXEIX EMNI TON OIKONOMIKQN KATALTAZEQN THX 31 AEKEMBPIOY 2009
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

O1 utoxpewoel¢ yia pioBwaoelg avahlovTal we EEAE:

Kepdhaio  Tokog Z0voho
31/12/2009 31/12/2009 31/12/2009
‘Ewg éva€tog 14 1 15
‘Eva wg méve €mn - 0 0
14 1 15
Kepdhaio  Tokog Zivoho
31/12/2008 31/12/2008 31/12/2008
‘Eva wg éva €10¢ 18 2 20
‘Eva wg méve €mn 15 - 15
33 2 35

19. AvapaAAopeveg popoloyikég atraiTnoels / (UTTOXPEWOEIG)

O1 avaBaMdpeveg @OPOAOYIKEG OTIQITAOEIG KOI UTTOXPEWOEIG, uTroAoyifovtal BACEl TOU OUVTEAEDTH|
@opoAoyiag elgodApatog Tou Ba 10xUel (any. 9) Katd TIG XpAOEIG TTOU avapéveTal va avakTnBoly Ta oToixEia
TOU EVEPYNTIKOU KOl va TOKTOTTOINBOUV 01 UTIOXPEWOEIS KOl guvowilovtal aTa akdAouBa peyéon:

31/12/2009 31/12/2008

XpnuatodoTikA JioBwaon 2 2
MpoBAewn yia amagjwon amoBepdrwy 2 2
MpOBAeYn €TIOCY AAWV ATTAMACEWY TIEAQTWV 1 1
MpéBAewnN yia amolnueiwon TTPOCWTTIKOU 7 6
Evowpara Nayia (10) (12)
20voho avaBaMduevng @ 0poAoyIKAG ammaimnang/(uoxpéwaong ) 2 (1)

H kivnon Twv mpoowpiviwv dlagopwv (Eupw 3) katd tn didipkeia TG XpARong €xel KataxwpnBei ota
amoTeAéopaTd

20. MpoBAeyn yia arolnpiwon TpoowTikou Adyw £§650u atrd TV utTnpEoia

ZUyowva pe 10 EMNVIKG epyatikd dikaio, ol epyagddpevol dikaiolvTal amolnuiwong o€ TEPITITWOEIS
amoAuang | ouvtagiodoTnong 1o UYWog TNG OTToiaG OXETICETAI E TIC ATTODOXEG Twv EPYalopévwy, T dIGPKEID
utnpeaiag kal Tov TpoTTo amoxwpnaong (amoéAuan 1 ouviagiodétan). O1 epyalduevol ToU TTapaitouvTal f
amoAUovtal  pe ammia, O¢ Oikaiouvtal amolnuiwon. H o@elAduevn amolnuiwan, o€ TEPITITWOTN
ouvTagloddtaong, eival ion e 40% Tou Trogou TTou Ba kataBaAAGTav o€ TepiTITwan amdAuong dveu airiag.

H mpoBAeyn yia amolnuiwon Tou TpoowtikoU, Adyw €E600U OO TV UTINPECia ATEIKOVI(ETal OTIG
Oikovoyikéc Karaotédoeig, aluewva ue 10 AAM. 19 ki Baciletar o€ avefaptnTn avaloyioTikh PeAETN TG
31/12/2009.

To uTTGAOITIO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw €¢6dou amd Tv utmpeaia katd Tnv 31/12/2009 kai
31/12/2008 avaAleral we €¢ig:

31/12/2009 31/12/2008

Mapotoa agjo UTTOX PEWTEWV TIAPOXWV

TIPOCWTTIKOU AGyw £6B0U aTIO TV UTINPETIa 37 30
Mn avayvwpiopéva avaroyioTIKG (kEpdn)/Inuieg (7) (7)
Karaywpnuévn umoxpéwaon otov Icohoyiouo 30 23
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Ta ood mou €xouv kataxwpnBei atnv katdotaon guvolikwy egodwv (E¢0da dloiknTIKAG AeIToupyiag) Exouv

Wg egNg:
31/12/2009 31/12/2008

KéoTog Tpéxoucag amaoxoAnong 5 1
XpnuOTOOIKOVOUIKG KOGTOG 2 1
KéoTog diakavoviopou 2,5 (1,4)
AméoBeon pn avayvwpIoUEVWY avaAoYIoTIKWY {nUItV 0,8 0,9
KaBapo £6060 xprioewg 10 2

H kivnon ¢ utroxpéwang Tmou £xel KaTaxwpenBei oTnv KATAOTAOT 0IKOVOMIKAG BEONG £xEl WS EAG:
31/12/2009 31/12/2008

YTrohomo £vapéng 23 20
KéoTog Tpéxoucag amaoXoAnong 5 2,0
XpnUaTOOIKOVOUIKO KOOTOG 1,0 1,0
Emidpaon diakavoviouou 2,5 (1)
AmdoBeon pn avayvwpIoPEVWY avoAoYIOTIKWY {NUIwv 1 1
KaraBAnBeioeg amolnueioeig (3) -
Ymohormo TéAog 30 23

O1 kUpIeg avaMoyIOTIKEG OIKOVOUIKEG TIAPABOXEC TTOU XPNOTLOTIOINBNKAVY £X0UV WG EEAC:

MPoeEo® ANTIKG ETTITOKIO 5,90% 5,40%
MeMovTikéG augfoeig HioBwv 4,00% 4,00%

H péon avapevépevn utrolermdpevn epyaatiakr| {wr katd myv 31 AekeBpiou 2009 Atav 5,75 € (31
AekepPpiou 2008: 5,57 £ ) kai £xel Tpoadlopiabei AapyBavovtag uméyn TV KIVATIKOTATA TOU TIPOCWTTIKOU
kaBwg kal v BvnoiyoTnTa Tou EAAnvikoU TTAnBucpoU. Ma tnv avahoyioTiKA PeAETN, XpnOIHOTTOIRONKE O
EMnvikog Mivakag Ovnoipdmtag 1990 (Y. Am. K3-3974/99) .

KivnTIKOTNTA TTPOCWTTIKOU

Ouada HAkiwv OIKIO,GEMQ AmdéAuon
Amoxwpnon

‘Ewg 40 eTwv 9% 6%

41-50 5% 3%

51 ka1 Gvw 2% 2%

200. MpofAyeig

31/12/2009 31/12/2008
MpdBAe YN yia avEAEYKTEG POPOAOYIKA XPAOEIS 5 4

5 4

H petapoAn g pdBAeYnS yia avéAeyKTeC @OPOAOYIKA XPAOEIS AVAAUETAI ;
a) 2& oxnuaTiopo mpoabetng TPORAewng yia m xpron Tou 2009  Eupw 1
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21. EvOeXOEVEG UTTOXPEWOEIG

A. H Etaipeia dev éxel eAeyxBei amd 11¢ popoAoyikég apxég yia Tig xprioeig 2005 kar 2009. Katd guvémeia, o
QOPOAOYIKEG UTTOXPEWOEIS TNG ETaIpEiag yia TIG avEAEYKTEC QUTEG XPrOEIC BEV EXOUV KOTAOTEI OpIOTIKEG. H
Eraipeia &¢ duvaral va ekTiufoel Tuxov emPBaMOPEVn @opoAoyia g€ TEPITITWON EAEYXOU TWV QVOIKTWV
QOPOAOYIKWY XPAOEWV.

B. H Eraipeia éxel avahdpel evdexdpeveg uToxpewaels oe axéon We TpATedeg, AOITEG eyyURTEIS Kal GAAa
Bépara mou TpokUTTOUV OTa TAdicIa TG ouvrBoug dpaotnpidtntag. Aev avapéveral va TPokIyouv
oua1wdEIS EMBapUVOEIS aTrd TIG EVOEXOUEVES UTTOXPEWOEIS.

. Zouowva pe Ti¢ ekTiunaeig Tg NodikAg Ymnpeaiag T Etaipeiag dev uTpXouv EKKPEUEIS UTTOBETEIS Ol
OTTOIEG AVAWEVETAI VO EXOUV CNUAVTIKNA ETIdpaon aTn xpnuatooikovopikr 6éon g Etaipeiag.
22. Evdeyopeveg Asopeloeig

o KepaAaliouyikés OETUEUOEIC

Aev €xouv avahneBei kepahalouyikég datdveg ol otroieg dev éxouv ekTeAeaBei KaTG TV nuepopnvia Tou
looAoyiopou.

o Acopeuoeis ASIToupyIKwY UIoBwaEwY

H Etaipeia pioBwvel amobikes pe akupwolpes Asitoupyikég piobwaelg. O1 piobwaoelg éxouv d1Qopoug
Opoug, PATPES AVATTIPOCAPHOYAS KAl BIKAIWHATO avVaVEWONG.

30



AAPIZA OAPMAKEYTIKH A.E.
YHMEIQXEIX EMNI TON OIKONOMIKQN KATALTAZEQN THX 31 AEKEMBPIOY 2009
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

23. ZuvaAlayég pe ouvdedepéva Kol OXETICOPEV PEPN

Ta guvdedepéva kal oXeTICOUEVA PEPN agopolv Bacika Toug KUploug petdyoug, Tn Aloiknon tng Etaipeiag,
TWv BuyaTPIKWY TNG ETOIPEIWV KOI TWV ETOIPEIWV HE KOIVO 1810KTNOIAKG KOBeOTWS We T Aloiknon g
Etaipeiag Kal Twv BuyaTpIKwy 1 Twv BUyOTPIKWY QUTWY TwV ETAIPEIWY, TA OIKOVOUIKA £€0pTwpEVa PEAN Kal
ouyyeveig Tpwrou Babuou (ouluyol, Tékva K.a.) Twv peAwy Tou A.Z. kai TG Aloiknong.

Ta umréhormra Twv ouvoAaywv ¢ Etaipeiag e guvdedepéva pépn Exouv we e¢Ag:

Amairioeig amo: 31/12/2009 31/12/2008
LavipharmA.E. - 157
- 157

Ymoxpewaoeig mpog: 31/12/2009 31/12/2008
Lavipharm Active Services A.E. 2.454 2.752
L.A.S. @ecoahovikn M.E.MN.E. - 1
2.454 2.753

O1 ouvahhayég, pe Ta auvdedepéva Pépn, yia T dwdekaunvn Tepiodo Tou £Ante katd v 31 AekeuBpiou 2009
kai 2008 avaAlovTal we e¢A¢:

31/12/2009 31/12/2008
Ecob NMwARoeig Aoird NwAnoeig Aoira
gooa Ayabwv ‘Ecoda Ayabwv ‘Ecoda
Lavipharm Active Services A.E. 1.305 - 1.598
KaBaha PapuakeuTikn 1 i - -
1.306 - 1.598 -
31/12/2009 31/12/2008
‘E€oda AYOPE? Noimrd ‘E§oda AVOPE? Aoitrd ‘E§oda
Epmropeupdtwv Epmropeupdtwv
KaBdha QappakeuTikry A.E. 1 2
Lavipharm Active Services A.E. 15.321 - 14.563
L.A.S. @ecoahovikn M.E.MN.E. 2 3
15.324 - 14.568 -

To kbéaT0¢ apoifwv Twv pehwv Tou AloiknTikoU ZupBouhiou kai Twv AleuBuvTtikwv ZTeAexwv avaAleTal
TTAPOKATW:;

31/12/2009 31/12/2008
AUBUVTIKG ZTEAEXN 61 59

Z0volo 61 59
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24. Aoy eipion XpnHATOOIKOVOUIKOU KIVEUVOU

Fevikd

H Etaipeia ekTiBeTa 0TOUG TTAPAKATW XPNUATOOIKOVORIKOUG KIVOUVOUG:

MoTwrikdg Kivduvog
Kivduvog peuaTétnTag
Kivduvog auvBnkwv ayopag
Aermoupyikdg Kivouvog

H onueiwon auty Tapouoiadel mAnpogopieg yia v €kBean ¢ Etaipeiag oe kGBe Evav amd Toug avwTtépw
KIVOUVOUG, yIa Toug aTdXoug TG ETaipeiag, Tig TTOMTIKES Kal TIC DIadIKOTTES TTOU EQAPUOGE! VIO TNV ETTIPETPNCN
kar T diayeipion Tou kivdlvou, kabwg kar T diaxeipion ke@ahaiou ¢ Etaipeiog. lMepioodrepa moooTikd
OTOIXEIO Y10 QUTEG TIC YVwaToTIoINCEIS TrEpIAapBAvovVTal g€ OAO TO EUPOG TWV OIKOVOUIKWY KATOGTAGEWV.

To AoiknTiIK6 ZupBoluhio @épel TN GUVONIKA €uBUvn yia T dnuioupyia Kal Tnv €ToTTEia Tou TTAdICioU
diaxeipiong kivdlvou g Etaipeiog kai Bacel eykekpipévwv TONTIKWY Tou, €xel avaBéoel atnv OIKOVOUIKA
Aig0Buvon Tnv TTapOKoAOUBNON TWv XPNUOTOOIKOVOUIKWY KIVOUvwv. O1 TIONTIKEC dlayeipiong KivoUvou g
Etaipeiag eappolovtal TPOKEIPEVOU va avayvwpidovtal kal va avaAUovTal ol Kivduvol TToU QvTIMETWTTICEN N
Eraipeia kar va TiBeviar 6pia avaAnyng Kivdivou kai va epappodovTal €Aeyxol wg Tpog autd.  Or TOATIKES
dlayeipiong Kivduvou e&etadovTal TeEPIOdIKA WOTE VA EVOWUATWVOUV TIG aANaYEG TToU TrapaTnpeoUvTal OTIG
OUVBAKES TG ayopdS kai oTig dpaaTnpIdtnTeg TG ETaipeiag.

MoTwTiK6G Kivouvog

Motwrikég kivduvog eivar o kivduvog {nuiag g Etaipeiag oe mepimmwaon mou évag meAdmng A Tpitog o€
ouvalAayr XPnUOTOOIKOVOIKOU PEGOU BV EKTTANPWOEI TIC CUHBATIKEG TOU UTTOXPEWGEIC KOl OXETICETAI KATA
KUp10 AGYO LE TIG OTTQITACEIG OTTO TTEAGTEG .

MeAdreg kai Aoimég amairfoeic

H ékBeon e Etaipeiag oe moTwrikd Kivouvo etmnpeddetal Kupiwg amd 1a XapaktnpioTikG kGBe TeAdtn. Me
Baon mv moTwrikA TTOAITIKY TTou €xel BeaTrioel n Etaipeia, KGBe véog eAdTNG e€eTalETal YO TV THOTOANTITIKY
TOU IKQVOTNTA TIPIV Tou TrpoTaBouv ol auvhBelg Opol TAnpwuwy . Opiouéves  Katnyopieg TreAaTvV
ouvepyalovral e v Etaipeia pévo otn Baon mpomAnpwuéviv ayopwy. MaoTtwtika opia opiovial yia k&Be
TEAQTN, TO OTTOI0 AVTITIPOCWTTEUOUV TO WEYIOTO QVOIXTO TTOG0 TTOU UTTOPET Val £XEI XWPIG VA aTTaITeiTal £yKpion
amd v Oikovopikr AlelBuvon kal Ta omoia emavetetalovial o€ Taktd dlaoTAiuaTta. H ETaipeio katoaywpei
TTPORAEYN ATTOHEIWANG TIOU AVTITTPOCWTTEUEI TNV EKTIUNGN TNG Y10 {NMIES KUPIWG O€ OXEON HE TOU TTEAATES KOl
TIG AOITTEG OTTAITATEIG.
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‘Ex6ean arov moTwrIkS Kivduvo

H AoyioTikr agio Twv XpnuATOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU OvTITTIpOOWTIEUEl TN WEYIOTN €kBean aTOV
TOTWTIKG Kivouvo. H YéyioTn ékBean oTov ToTWwTIKO KivOUVo KATd TV nuepopnVia Tou IGoAoyIauoU fTav:

AoyioTiKA aia
2009 2008
NOITTEG HAKPOTTPOOECUES ATTAITHTEIG 3 3
MeAdTeg Kal AoITég aTTaITACEIG 1.827 1.867
XpnuaTtiké diabéoipya Kal Icoduva ua 87 93
>0woho 1.917 1.963

H péyiomn €kBean oTov MOTWTIKG Kivouvo yia TIG ETTOPIKES amTaITAOEIS (BpaxuTTpOBeTES Kal JOKPOTTPOOETES)

KOTA TV NUEPOMNVIQ TOU ICOAOYIOUOU ava YewypaQIKn TrepIoxnA ATav:

NoyioTikA adia
2009 2008
Eyxuwpieg 1.830 1.870
>UvoAo 1.830 1.870

H péyiotn ékBeon oTov TOTWTIKG KivOUVO YIa TIC EUTTOPIKEG ATTAITATEIG KATA TNV NUEPOMNVIa ToU I00AOYIOHOU

ava 1010 TTEAGTN ATav:

AoyioTiIKA aia

2009 2008
MeAdTeg Papuakeia 1.543 1.544
MeAdTEG ZUVDEdEPEVT PEPN 0 157
ZUvoAo Eptropikwv ATTaITROEWV 1.543 1.701
EmiTay€g EI0TTPAKTEEG 78 22
EmTayég oe kaBuaoTépnon 100 0
MpappaTia - 28
papudTia oe KaBuoTépnon 109 119
ZUvoAo 1.830 1.870
Znuigg amopgiwong

H evnAikiwaon utroAoiTrwy ATV KaTdl TV nUEPOMNVia Tou IgoAoyIopoU fTav:

AoyioTikA adia
2009 2008
Mn Afgavra 1.389 1.392
ANR&avra 0-30 nuépeg 105 98
ARgavra 31-180 nuépeg 124 99
AREavral81-360 nuépeg - 2
ARgavra dvw Tou £ToUg 212 279
>0woAo 1.830 1.870

H poBAeyn amopeiwong agopd TEAATES, 01 0TT0i0I BEV TIPOXWPNCAV OE TOKTOTTIOINGT TWwV XPEWV TOUG TTPOG TNV
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Etaipeia ka1 pe Toug ommoioug €xouv Olakotei o guvaMayéc. H Eraipeia exmipd om 6 xpeiddetar va
kataywpenBei TPORAEYN amopeiwang yia TIS amraithoelg ou dev £xouv Afel i Exouv AfEel uéxp! Eva €Tog 10T
a@Qopouv TrEAATEG TTOU £X0UV KOAD 10TOPIKG TTANpwWHWY. H TTpdBAewn amopeiwang TeAaTwy, agopd Kupiwg Ta
AM&avta Gvw Tou £T0UG Kal N Kivnon ¢ KaTd T xpRon Arav:

MAoyioTikA adia
2009 2008
YtroAoitro Tnv 1 lavouapiou 3 3
YTréAoitro Tnv 31 Aekepppiou 3 3

H popAewn amopeiwang TeAaTwv Kal AoITWY amaItioewy XPNOIWOTIOIEITAI YIa TNV KATAXWENoN (nMIwv
amopeiwang ektd¢ av n Etaipeia ekmipfoer 611 dev avauéveral avakman Tou TogoU TTou TG OQEIAETal, OTTOTE
10 U QVOKTAGIHA TTOa @ BiaypagovTal ot UBEiag EVavTi TOu XPNHUATOOIKOVOUIKOU GTOIXEIOU EVEPYNTIKOU.

Eyyunoeic

H ETaipeia £xe1 wg TONTIKY va TTAPEXEN XPNPATOOIKOVORIKEG EYYURTEIS HOVO O€ BUuYaTPIKES ETAIPEIEC.
Kivbuvog peuotdtntoag

O kivduvog peuaTotnTag ouviotaral aTnv aduvayio G Etaipeia va eKTANPwOE! TI XPNHOTOOIKOVOUIKES TG
uTroxpewaelg otav autég Afyouv. H Tpocéyyion mou uioBetei n Etaipeia yia T dloxeipion e peuoTotnTog
eival va 81a0@aAidel, 600 Yiveral TEPIOCOOTEPO, OTI TTAVTA B0l EXEI APKETH PEUCTOTNTA VIO VA EKTTANPWVEI TIC
UTTOXPEWOEIG TNG OTaV aUTEG Afjyouv, KOTw OmO OUVABEIS OAMG Kal OTIC TIEPIOTOTEPEG BUOKOAEG OUVONKEG,
XWpic va ugioTavTal pn ammodeKTES {npuieg 1y va dlakivouveletal n erun g Etaipeiag.

lMa v amouyr Twv KIvOUvwv peuoTdtnTag n Etaipeia dievepyei TPOPAEWN TOAUEIOKWY POwV Yia TrEPiodo
€Toug KaT@ T aOvTagn Tou £TOI0U TTIPOUTTOAOYIGNOU, KaI Pnvidia KUAOPEvVN TTPOPAEWN £vO¢ UAVA ETGT WOTE
va €Gao@ahiCel Oml dIaBETEl apKeTA TOpEIaKA BIOBECINO yIa VO KAAUWE! TIC AEITOUPYIKEC TNG QVAYKEC,
oupmepiAapBavopévng NG KAAUWNG Twv XPNUOTOOIKOVOUIKWY UTTOXPEWOEWV TG H ToAmikr authi d¢
AauBaver uTOYn TNG T OXETIKI £TiIdPACT ATTd OKPAiEG auvOrKeS TTOU dev PTTopoUv va TTPoRAEQBOUV.

Mapakdrw TapatiBevial ol CUPBATIKES AMEEIC TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY, GUUTIEPIAAUBOVOPEVIWIY
TWV EKTINAGEWV YIa TIANPWUES TOKWV KAl EE0IPWVTAS TIBAVES GUPPWVIES TUPYNQICHOU:

31-Aek-09 MoyioTikég | ZupBariké | 6 pveg i | 6-12 1-2 25 |Avw Twv
afieg | Tapeokég | Aiyotepo | prveg | €T & | Setwv

Mn Tapdywya XpnUATOOIKOVOIKEG UTTOXPEWTEIG
YTIOXPEWTEIG XPNUATOSOTIKV LICBWIOEWV (14) (15) (10) (5)
MpopnBeuTéC Kal AOITTEG UTTOXPEWEIS (2.495) (2495) (2495)

34



AAPIZA OAPMAKEYTIKH A.E.
YHMEIQXEIX EMNI TON OIKONOMIKQN KATALTAZEQN THX 31 AEKEMBPIOY 2009
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

31-Aex-08 MoyioTikég|ZupBarikég [ 6 pqveg | 6-12 1-2 25 [Avw Twv
afieg | Tapeiakég | Aiyotepo | pnveg | émn é&n | Setwv

Mn Tapdywya XpnUATOOIKOVOUIKES UTTOX PEWOEIS

YTI0X PEWOEIS XPNHATODOTIKWY LIoBWIEWY (33) (35) (10) (10) (15)

MpopnBeuTEG KOl AOITTEG UTTOYPEUITEIG (2.804) (2.804) (2.804)

Kivduvog ouvBnkwv ayopdg

O kivduvog ouvBnkwv ayopdg ouviatatal aTov Kivouvo aAAaywv TIHWY, OTIWS 0F GUVOAAQYUATIKEG ITOTIUIES KAl
10 €MTOKIA, TTOU ETMPEACouV Ta amoteAéopara TG ETaipeiag i Tnv agia Twv XpnuaTooIKOVOUIKWY TG Yéowv. O
okotog TG diaxeipiong kivduvou aTmé TIG GUVBAKES TG ayopdg eival va eAEyxeTal n ékBean TG Etaipeiag oToug
kivdUvoug autoUs 070 TTAQIGI0 ATTOdEKTWV TTOPAPETPWY, e TTAPAAANAN BeATioToTroinan Twv amoddoEwv.

H Etaipeia de xpnoipotmolei Tapaywya XpnuaTooiKovouIKA TIpoiovTa Kal péoa avTioTéBuiong KivoUvou waTe va
diayelpiaTei Tov Kivuvo amd Tig GUVBRKES TG ayopd.

ZuvaAAayuarikog kivbuvog

H Etaipeia dev €xel cuvalaypaTiké Kivouvo, dedopévou ATl T0 0UVOAO Twv GUVOANQYWY TNG HE XWPES EKTOG
EMGGag Olevepyeital pe Bdon 10 Eupw. EMmpdobeta o1 davelakég Tng UTTOXPEWOEIS aTo GUVOAG TOUG Eival O€
Eupw.

Kivduvog emirokiwv

H Etaipeia xpnuatodotei Tig emevdUaEeI§ TNG KABWG Kal TIS AVAYKES TG O€ KEPAAIA Kivnong PECw TPATTECIKOU
davelopou, pe amotéAeopa va emiBapUvel Ta aTTOTEAEOUATA TNG HE XPEWATIKOUG TOKOUG. AutnTikéG TATEIS OTA
emToKIa Ba £xouv apvnTikr ETTTTwon oTa amoteAéopara kabwg n Etaipeia Ba emPBapiveral pe emmAéov
k6oTo¢ daveiopou. H Etaipeia O¢ xpnoigotolei mapdywyd XpnuOTOOIKOVOUIKA TPoidvia kar péoa
avTioTaBYIoNG KIVOUVOU WOTE VA BIAXEIPIOTE TOV KiVOUVO TWV ETTITOKIWV.

Katd v nuepopnvia tou 1coAoyiopoU, Ta évtoka Xpnpatoolkovopikd péoa g Etaipeiag frav:

MoyioTikég agieg
2009 2008
XpPNMOTOOIKOVOMUIKA HECO KUMOIVOMEVOU ETTITOKIOU
XpnUaTOOIKOVOUIKEG UTTOXPEWOEIS (15) (33)
Tapiokd Si06éo1ua kal Icodivapa 87 93
Z0voho 72 60

AvdAuon suaiofnaoiag TaugIakwy powv yia XpnHarooIKOVOUIKA ECA KULAIVOLUEVOU ETTITOKIOU

Mia petaBoAd katd 1% Twv emmokiwv kaTd TV NUEPOUNVia Tou 1I00AoyIopoU Ba augave (ueiwve) T GuvoAka
NG £€00da KATA TO TTOOA TTOU TTAPOUCTIAZoVTal TIOPAKATW.
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AtroteAéopara
Emidpaon oe xiIAiddeg eupw 1% avénon| 1% peiwon
31-Aek-09
Méoa KUpaIVOPEVOU ETTITOKIOU 0,72 (0,72)
31-Aek-08
Méoa Kupaivopevou eTTITOKIOU 0,60 (0,60)

Aiayeipion ke@aAaiou

H oAk} Tou AloiknTikoU ZupBouhiou Tng Etaipeiag, ouvioTaral ot diatipnon o€ pakpotpdBeapo opiova
pIag 1oxupns Baong kepahaiou, wote va eCOoQANIfeTal N ePTIOTOCUVN Twv ETEVOUTWY, TICTWTWV KAI TNG
ayopdg otnv Etaipeia kar va emTpétel Tnv JEAAOVTIKRA avaTrTugn Twv dpacTnpiotitwy e ETaipeiag.

To AloiknTiK6 ZupBouhio g Etaipeiag TapakoAouBei Tnv amédoon Tou GuvOAOU Twv ETTEVOUPEVWV KEQOAQIWY,
oTtoxelovtag ot BeAmioTomoinor] NG woTte va eEao@aliCeTanl n duvatdtnTa DIOVOUAS WEQIONATOS OTOUG
peTdxoug ¢ Etaipeiog oUpgwva ue myv 1oxlouca vouoBeaia ,kabwg kar n duvardtnra ¢ummnpétnong Twv
davelakwy TG utroxpewaoewy. Emiong, n eAnvikh etaipikiy vopoBeaia TPORAETEI TNV UTTIOXPEWTIKY KPATNON
T0KTIKOU OmmoBeparikol etnaiwg (ony. 19), mv diavopn Wepioparog (onu. 3.17) kaBwg kar T diatpnorn Tou
Uyoug g kaBapnig Béang g aTo 50% TouAdxIaTOV TOU KaTaREBANUEVOU HETOXIKOU KEQaAQioU.

H emdpkeia Tou kepahaiou TrapakoAouBeital pe 1o deikTn poxAeuong, KaBapds Aaveioudg/Asitoupyikd@ kEpdn
Tp0 Qdpwv, TOKWV Kal amrooBéocwy (EBITDA).

H duvarotnra egutmpeémaong Twv daveEIOKWY UTTOXPEWOEWY TTapakohoubeital pe 1o deiktn, Acitoupyiké kEpdn
PO POPWV, TOKWV Kal amoaBeéacwv (EBITDA)/KaBapoi xpewaTiKoi TOKOI

Aev utmpéav alayég atnv Tpocéyyion Tou uloBetei n ETaipeia oxeTika e T diaxeipion Kegaiaiou Katd
OIGPKEID TN XPAOTG.

AgiToupyikog Kivduvog

Neimoupyikd¢ Kivbuvog eival o kivduvog Tng Gueong 1 éupeong nuiag tou TPOKUTITEl ATTO QITIEC TTOU
oxetiCovtal We TI¢ dladikaagieg, To TpoowTikd ¢ ETalpeiag, Tnv texvoAoyia Kal TI UTTod0ouES, KaBwS Kal aTo
€€wTePIKOUC TTOPAYOVTEC (TTANV TOU TIOTWTIKOU KIVOUVOU, TOU KIVOUVOU ayopdc Kal pEuaTOTNTAC) OTTWG QUTEG
TIPOKUTITOUV aTTO VOUIKEC Kal KAVOVIOTIKEC OTTAUTACEIC Kal Ta VEVIKWG OTTOdEKTA TTPOTUTTA ETAIPIKIG
ouuTIEPIPOPAC. AcIToUpYIKOi Kivduvol TIPOKUTITOUV atd T0 GUVOAO Twv epyaciwv Tng Etaipeiag. 2tdxog g
Etaipeiag eivar n diayeipion Tou Aeitoupyikou KivoUvou, €101 WOTE va ATTOPEUXBE] 0 KivOUVOS  OIKOVOUIKWY
{nuiwv Kal TPoaBoAng NS @AUNS TS ETaipeiag.

MNa 1 Oayeipion Tou AeitoupyikoU kivdOvou €xouv BeomioTei yevikd mpdruma Omwg  katdAAnAog
dIaXWPIOPOS TWV KABNKOVTWY, CUP@WYVIa Kal TTapakoAouBnon cuvalaywy, CUUUOpPeWan PE PUBUICTIKEG
Kl GMEG VOUIKEG OTTQITAOEIG KATT.
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25. EuMoyeg alieg

Aev vgioTatal dlagopd LETAEU Twv eUAOYWV OgIWV Kal TWV avTIOTOIKWY AOYIGTIKWY TWV XPNHUATOOIKOVOUIKWY
OTOIXEIWV EvEPYNTIKOU KaIl TIaBNTIKOU (SNAGdH Twv  OTTAITACEWY EPTTOPIKWY KA Un, TwV TOPEIaKWY S1aBeaiuwy,
TWV TIPOUNBEUTWY KAl AOITIWV UTTOXPEWTEWV KOl TwV SAVEIWV).

H el0hoyn agia evOg XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOCO TTOU EIOTIPATTETAI VIO TNV TTWANCN €VO¢
TIEQIOUCIAKOU OTOIXEIOU f} TIANPWVETAI YIa TO dIAKAVOVITUO HIAG UTToXpéwong OE Yiat GUvOAQYH UTTO KAVOVIKEG
OUVBAKES PeETagU dUO epTTopIKG CUVAANNACCOUEVWY KATA TNV nuepounvia amotiynong me. H euhoyn agia Twv
XPNUATOOIKOVOUIKWY GTOIXEIWV TWV OIKOVOUIKWY KaTaoTaoewv NG 31 Ackepppiou 2009 TpoadiopioTnke ye Tnv
kaAUTepn duvath exTipnan amd v Aloiknon. Ze TepITTWOEIS GTrou dev uTrdpyouv diaBéoiya dedopéva A gival
QUTA TIEPIOPITUEVO OTTO EVEPYEG XPNUATAYOPEC OI ATTOTIMACEIC Twv eUAOYWY afiwv Exouv TTPOKUYEI OTTO TNV
ekTipnoN ¢ Aloiknong aUU@uva e TIG BIABETIYES TIANPOYPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnang TG euhoyng agiag IepapyouvTal o€ Tpia ETiTTedQ:
Emimedo 1: XpnuomiaTnpiakES agieg oo evepyEC XpNUATAYOPEG yia akpIBWS idia euTopeloIua OTOIXEI,

Emimedo 2: Agiec rou Oev eivar emmédou 1 aAG ptmopei va eviomiaBolv i va mpoadiopicBolv Guecda fi Eupeca
HEGW XPNUOTIOTNPIOKWY TIMWV aTTO EVEPYES XPNHATAYOPEC,

Emimedo 3: Agieg yia TrEpIOUCIOKA aTOIXEID 1) UTTOXPEWTEIS TToU Oev Baaifovial OE XPNUATIOTNPIOKES TIMES OO
EVEPYEG XPNUATOYOPES.

Or mapakatw péBodol kar Tapadoxés xpnaolpomoiBnkav yia Ty ekTipnon ¢ €lAoyng agiag  yia kéBe
KOTNyopia XPNUATOOIKOVOUIKOU GTOIXEIOU:

Tapeloka 6108éo1ua kal 1008UvVaa, EUTTOPIKEG KOl AOITTEG ATTQITAOEIS, TIPOUNBEUTES Kal AOITTEG UTTOXPEWOEIG: H
AoyioTIKA aia eival idlo pe v eUAoyn €TEIdA €T n AN AUTWV TwV XPNUOTOOIKOVOUIKWY OTOIXEiWV €ival
BpaxutrpOBeapn €ite dev UTTAPYKEI CUVANNAYATIKOS KivOUvOg TTou va eTmpeadel Tnv euAoyn agia.

Adveia: H hoyioTikr agia eivar oxedov idia pe v etAoyn emmeidn Ta davela autd eival o€ TOTIKG VOpIoUa Kal
EVTOKO HE KUMOIVOUEVO ETTITOKIO.

26. l'eyovoTa peté TNV npEPopnvia Tou looAoyiopou

Aev uTTdpYOUV GnUavTIKA yeyovoTa PETA TNV nuepopnvia Tou loohoyiopou, Tou Ba TTpéTrel va avagepBouv.
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Maiavia, 22 Mapriou 2010

H NMPOEAPOZ TOY Az & AIEYOYNOYZA

SYMBOYAOS ENA MEAOZ TOY AZ H AOTIZTPIA
EAENH MAPKOY BAZIAEIOZ TPAGAKOZ ZQOH 2IMOMOYAQY
AAT P 002496 AAT 11564345 AAT A 705149
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