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2. vvepya(OuEVOI zo A

Opr«mo" OPKQTOI AOTIZTEZ
/\oylcTég ALOE. Crowe Horwath.

‘EkBeon EAéyxou Ave§aptntou OpkwtoU EAeykTh AoyioTh
Mpog Toug Metd)0oUG TG ETaupeiog
“CASTALIA LABORATOIRES DERMATOLOGIQUE A.E.”

‘ExBeon emi Twv Oikovopikwy KataoTaoewy

EAéyéape TG ouvnuuéves  olkovopikés  karaotaoeic ¢ Etaipeiag “CASTALIA LABORATOIRES
DERMATOLOGIQUE A.E.” Trou amoteAoUvTal amd v KataoTaon OIKOVOMIKAG BEang g 31ns AekepBpiou
2010 , 7ig KaraoTdoelg ouvoAikoU €100dAPATOS , WETOPBOAWY 10iwV KEQOAQIWY KaI TOUEIAKWY POWV TNG
XPoewg Tmou €Ange TNV nuepounvia auTr, kaBwe Kal TEPIANWN GNUAVTIKWY AOYIOTIKWY apXWv Kal UeBEdwv
Kal AOITTEG ETTEENYNUATIKES TTANPOPOPIEG.

EuBlvn tng Aloiknong yia 1i§ O1kovopikég KataoTdoeig

H dioiknan eival utreUBuvn yia Tnv KATaETION Kai UAoYN TTAPOUCiacT AUTWY TwY OIKOVOUIKWY KATAOTAGEWY
oUpgwva pe 1a AieBvh Mpdtutra XpnuaTooiKOVOUIKNS Ava@opdg, OTws autd £xouv uloBetnBei amd v
Eupwraikh Evwaon, dmwg kai yia ekeiveg TIC eawTepikéS dikAeideg Tou n dioiknon kabopilel w¢ atapaitTeg
WaoTE va kaBioTaTal duvatr N KATAPTION OIKOVOMIKWY KATAoTAGEWY amaAlayuévwy atd ouaiwdn avakpifeia,
TT0U OQEiAETaN €iTE G€ amdrm eite o€ AGBoG.

EuBlvn Tou EAeykTi

H &1k pag euBlvn ival va eKPPACOULE YVWHN ETTI AUTWVY TWV OIKOVOUIKWY KOTAGTACEWV [E BAaN Tov EAeyX0
pag. Aievepynaape Tov EAeyx6 pag aluguwva e Ta Aigbviy Mpdtutra EAEyyou. Ta TpéTUTIA AUTA aTraitolv va
OUMMOPQWVOHAOTE e Kavaves deovToAoyiag, kabwg kai va axedialoule Kai dievepyoUpe ToV EAEYXO HE OKOTTO
TNV aTOKTNAT €UAoYNG BIACPAAIONG YIa TO EAV O OIKOVOUIKEG KATAGTACEIG €ival ATTAANAYEVES OTTO OUTTWDN
avakpifeia. O €Aeyxoc mepidapBaver mn dievépyeia dIAdIKACIWY Yia TNV aTTOKTNGN EAEYKTIKWY TEKUNPiwy,
OXETIKA HE TA TTOOA KAl TIC YVWOTOTIOINCEIS OTIG OIKOVOMIKEG KaTtaoTtaoels. O emheydueves dladikaaieg
BaaiCovtal aTnv Kpion Tou eAeykTA TrEpIAauBavopévng TNG EKTIUNONG Twv KIVOUVWY ouaiwdoug avakpifelag
TWV OIKOVOUIKWY KATAOTACEWY, TTOU 0QeiAeTal £ite o€ amdrn eite o€ AdBo¢. Katd Tn dievépyeia autwv Twv
EKTIWAOEWY KIVOUVOU, O EAeYKTAG €CETACEI TIC EOWTEPIKEG OIKAEIOEG TTOU OXETICOVTAI WE TNV KATAQTION KAl
€UAoyn TTApPOUCiaon TwY OIKOVOUIKWY KOTOOTACEWY NG ETAIPEIAG, HE OKOTIO TO OXEDIAOMO EAEYKTIKWY
Oladikaoiwv kat@MnAwv yia TIG TEPIOTACEIC ,0ANG OXI He OKOTIO Tnv €KQPACT yvwung €T NG
OTTOTEAEOHATIKOTNTAS TWV €0WTEPIKWY OIKAEidwv NG etaipeiag. O éAeyxoc mepidaupavel emiong v
a&ioAdynaon TG KaTaAnAGTNTAS Twv AoyIoTIKWY apXwv Kal peBddwv Trou xpnaiuomoinnkav kai Tou eUAoyou
Twv ekTiAoewy Tou €yivav amd 1 dioiknan, kabwg Kal agioAdynon TG GUVvoAIKAG Tapouaiaong Twv
OIKOVOUIKWY KOTAOTACEWY. MIoTEUOUPE OTI T EAEYKTIKA TEKUAPIA TTOU £XOUME GUYKEVTPWOEI Eival ETTAPKA Kal
kaTGAANAa yia T Bepehiwan TG EAEYKTIKAG Yag yvwung.

Mvwpn
Kar@ t yvwun Wag, ol CUVNUUEVES OIKOVOUIKEG KATAOTAOEIS TTapouaiddouv e0Aoya, amé KaBe ouoiwdn
amoyn, v oikovouikh Béon g Etaipeiag, katd myv 31 Aekepfpiou 2010 kar T XPNUOTOOIKOVOUIKA TNG



€Tid00N Kl TIG TOMEIAKEG TNG POEG yIa T XpACN TTou €Ange TNV nuepopnvia aut|, oUuewva pe T Aigbvr
Mpdtutra XpnuaTooikovouikhg Avagopdg, 6Twg auta éxouv uioBemBei amd v Eupwraikr Evwon.

Oépa Epgaong

Xwpic va dIATUTTWVOUE ETTIQUAAEN TN YVWUN HAg, EQIOTOULE THV TIPOTOXT GO¢ OTO £¢AG:

EmeidA n kaBapn 6éon G eTaipeiag eivar apvnTikr) cuvtpéxouv ol TpouTroBéaeig epappoyns Twy dpbpwv 47
kol 48 Tou KN 2190/1920 . Tia Tepioadepeg dicukpiviaelg BAETTE anueiwon 17.

Avagopd emi dAAwv Nopikwv kot KavovioTiKwv BgpdTwy

EmaAnBeloaue TN oup@wvia kal Ty avtigroixnon Tou Tepiexouévou Tng ‘ExBeong Alaxeipiong tou
Al0IKNTIKOU ZUPPOUAIOU LE TIC CUVNMMEVEG OIKOVOUIKEC KATAOTACEIG, GTA TTAQICIO Twv 0pIfoUEVWY atrd Ta
GpBpa 43a kar 37 Tou K.N. 2190/1920.

Abrva, 30 Mapriou 2011

H OPKQTOZ EAETKTHZ - AOTIZTHX
BAZIAIKH A. MEPENTITH

AM ZOEA 16381
Zuvepyalouevol Opkwroi AoyIoTéC 0.€.0.€.
péhog ¢ Crowe Horwath International
OPKQTOI AOTIZTES dwk. Néypn 3, 11257 ABrAva
Crowe Horwath. Ap M £OEA 125



CASTALIA LABORATOIRES DERMATOLOGIQUES AE
EKOEZH TOY AIOIKHTIKOY £YMBOYAIOY EMI TON OIKONOMIKQN KATAXTAZEQN

EKOEZH AIOIKHTIKOY ZYMBOYAIOY EMI TQN OIKONOMIKQN KATAZTAZEQN

To A.Z. umoBaAAel Tnv €kBear) Tou padi We TIC OIKOVOUIKES KATAOTAGEIC yia To £€70¢ TToU éAnge Tnv 310
Aekepppiou 2010.

ApaoTneIdTNTES

H CASTALIA LABORATOIRES DERMATOLOGIQUES o&pactnpiomoigital  oTnv  ayopd  Twv
OEPUOKAAAUVTIKWV TTPOTGVTWY TTOU GUVICTWVTAI OTT6 TOUG AgplaToAdyoug kal TTwAOUVTAI OTTOKAEIOTIKG
070 XWpo Tou Pappakeiou.

Mpoidvra

Ta mpoidvia g CASTALIA LABORATOIRES DERMATOLOGIQUES kukho@opouv oTnv €AANVIKA
ayopd amé 1o 1992 ki amoteAoUv onpavTiKO epyaAeio yia 1o depUaToAGyo aANG Kal TOV QapuakoTTold.
‘Exouv avamruyBei ota epeuvnrika epyactipia ¢ LAVIPHARM atnv EAGSa kai 10 €€wTepiko,
akoAouBwvTag Ta SIEBvr TPOTUTTA TTOIOTNTAG TEKUNPIWKUEVA PE KAIVIKEG JENETEC.

To 2010 n Castalia Laboratoires Dermatologiques, agoU tnv Trponyoudevn Xpovid Advoape v
Chronoderm Vitamine C, pia kaivotéuo avriynpavtikp Bepareia mou Baciletar ot dUvaun g
kaBapnig, atabepAc Pirapivng C, Tpoxwpnoe oty KukAogopia 3 vEwv avinAlakwy TPoidviwy atnv
o¢lpd Helioderm eviayUovTag Tnv katnyopia TnG TTOAU UWnAAG TTPOCTATIAG.

o Créme Teintée SPF 50+: Avinhiokry kpéua Tmpoowtrou TTAoUGIag Ueng e Xpwia (40ml)
Xwpic Parabens.

o Spray SPF 50+ Avinhiokd spray owuatog yia kavovikéG emideppides (125ml) ywpic
Parabens.

e Spray Sans Parfum SPF 50+ (Bébés): AvinAiokd spray TpOOWTIOU Kal CWUATOS VIO
mraidid kair Bpépn (125ml) xwpic Parabens, xwpic dpwua, yia KAVOVIKEG ETTIOEPHIOES.

Ta véa mpoidvta eival Tpoiovia €I0IKA oXedIaopEVA YIa eAaXIOTOTIOINON TOU KIVOUVOU EPQAVIONS
aMepyikwy  avtidpdocwy, depuatohoyik  eAeypéva, Xwpi¢ parabens, Kol pE  ETIOTNHOVIKA
O1rodedEIYUEVN ATTOTEAETUATIKOTNTAL.

EmmAéov, n etaipeia ouveyidel v ulomoinon TTAGVOU CUGTNUATIKAG KaI €vTovNG EVNUEPWONG TWV
OepuaToAGYWY, aMA Kal TG evOUVANWONG TNG EIKOVAC TNG MAPKAS OTO QAPUOKEIO HE OTOXEUMEVO
TPOWONTIKG UAIKO.

Me kaivoupia eppavian kai aiobnmikf, n CASTALIA emikevipwvetal atnv Yyeia, a@iepwveTal aTnv
Opopid kai Baciceral otnv EMOTAWN.

Oha 1a mpoidvra ng CASTALIA LABORATOIRES DERMATOLOGIQUES eivar €161kd oxediaopéva
ylo ehayiototmoingn Tou  KIVOUvOU ep@AvionG  OAMepyikwv avmidpdocwy, Hn  @ayeowpoyova,
depuaTohoyikd Kal KAIvikG eAeypéva.  ZuvioTwvral amd depuatoAdyoug Kai diatiBevral atmokAEIOTIKG
0T0 QAPHAKEIQL.

Mehdreg

E@apudlovtag v moNmikAg TG Etaipeiog, mou oT6)0 €xel amd v uia mAeupd v adénon
ouvtayoypdonong amd 1o depuatoAdyo, kai amd Ty AAAn, v euyiavon Tou apiBuol Twv onpEiwy
TWANONG (Pappakeia), 0 apiBuog Twv TeAatwy yia 10 £70¢ 2010 peiwdnke kara 16%.

MapdMnAa, n eumopikh Tapoucia Tng Castalia oto efwrepikd Tapéueive 10xUpPN, TTPOCBETOVTAG VEES
Xwpeg kKukhogopiag, dtwg lopdavia, Zupia kar MaAta. Me oagr| diebvr TpocavatoAioud, Ta Tpoiévia
NG CASTALIA Kukhog@opoUv afepa o€ 13 XWwpeg.



CASTALIA LABORATOIRES DERMATOLOGIQUES AE
EKOEZH TOY AIOIKHTIKOY £YMBOYAIOY EMI TON OIKONOMIKQN KATAXTAZEQN

AmoteAéopaTa

Ma 10 2010, o KUKAOG epyaciwv TG ETaipeiag aviABe o Eupw 3,7 ekart. évavtl Eupw 4,3 ekar. Tou
2009, apouaiadovtag peiwon katd 14%. To pikt6 képdog avnABe o€ Eupw 1,93 ekar. évavti Eupw
2,04 ekar. Tou 2009. Ta képdn (Cnuieg) Tpo @Opwv, TOKwWv Kai amooBécewv (EBITDA) 1o 2010
dlapoppwenkav o Eupw (0,06) ekar. évavti Eupw (0,46) ekar. Tou 2009, Kupiwg Adyw NG Weiwang Twy
MwAnoewv kal Twv EE60wv. Ta kEpdn ({nuieg) Yeta amd gopoug diapopewenkav ot Eupw (0,16) exar.
évavti Eupw (0,38) ekar. 10 2009, etriong Kupiwg Adyw TG peiwong Twv MwARGEWY Kal Twv EEOdwv.

InuavTika F'eyovoTta mou ouvéRnkav ueTd Tn Anén Tou €Touc

AT Tic apxég Tou 2011, &ekivnoe n Kukhogopia 2 véwv TTpoidviwy atnv aeipd Dermopur evioxUovTag
TNV KATNYOPia TNG KATATTOAEUNGNS TS AKPAG eV, TTAPAAAnAa, TTpoaTatelouy ammd Tnv nAIOKK
akTIvoBoAia péow TG HovadikAg eEAa@pIag, un AImapr¢ aUvBeang Toug:

o Créme Solaire SPF 30: Mn Airapn ounyuaTtopuBuIoTIKA KPEUA TTPOCWTTOU PE AVTNAIOKS
oeikm.

e Créme Solaire Teintée SPF30: Mn Aimmapry ounyuOTOPUBUICTIKS KPEUQ TTPOCWITOU €
avTnAIOKG OEIKTN KAl QUOIKG XpwHa yia KAAUWN Twv aTeAEIWY.

Me T1a véa autd depuokaluvtik@ Trpoiévta, n CASTALIA koAOTITEl uéoa Ommd TIPWTOTTOPIOKES
TEXVOAOYiEC KaI KOIVOTOUA OPACTIKA CUOTATIKA TIC avAYKES YO Hia kaBapr), Xwpi¢ oTupdkia Kal
oTiydata, vy emodepuida. MapdAnAa, pe avinhiaké deikm mpooTtaciag SPF 30, ta 0o véa TpoiévTa
BonBouv v eQnPIKA Kal veavikn emdEpUida va TTpoaTaTelETal a6 TIG AKTIVES TOU AAIOU. ZuvIaTATal N
xprion Toug kad’ 6An T didipkeia Tou xpdvou.

Ta véa mpoidvta eival mpoiovta €I0IKA oxedlaopéva yia eAayIoToTroingn Tou KIVOUVOU EUQAVIONG

oMepyikwy  avTidpdocwy, depuatohoyikG  eAeyuéva, Xwpi¢ parabens, Kol pE  ETIOTNHOVIKG
OT1rodedEIYUEVN ATTOTEAETUATIKOTNTAL.

MNpoBAetropevn e€€NIEN TNC eTaIpEiaC

Aaupavovtag utrdyn T oUVEXION Twv OUCUEVWY OIKOVOUIKWY GUYKUPIWY yia To é1o¢ 2011, n Etaipeia
TPoPAETTEl pIKPA Weiwan Twyv TTwAAoEwy ae axéan pe 10 2010, evw TapaAAnAa Ba TTpoxwpnoel oe
TepaItépw e€uyiavan Tou TreAaToAoyiou, aToxelovVTIag GTn GUYKPATNON Twy dATTAVWY KAl ETIKEVTPWAN
OTN CUGTNHATIKOTEPN EVNHEPWOT Twy dEPUATOAGYWY, TTPOKEINEVOU ETTITEUXBET BETIKG aTTOTEAEOA.

Emokotnon g eCEAIENG kal Twv emMO6TEWY Twv dPACTNPIOTATWY TNG ETAIPEIS Kal TG BEaNg NG,
KOBWS Kal pia TepIypa®n Twv Kupidtepwy KIVOUvwy Kol aBeBaioTATWY TTOU AVTIUETWTICEI.

H €&Nign e Etaipeiag péxpr onuepa, Ta oIKOVOuIKG TNG amoteAéguaTa Kal n OIKovodikfy Tng Béon
Omwg Tapouciadovtal OTIG OIKOVOMIKEG KATAOTAOEIG, BewpolvTal Ikavotrointika. H eTaipeia dev
QVTILETWTTICEI anuavTIkoUg KIvBUvoug kail apeRaiotnteg.

To AloiknTIK6 ZupBoUhio Trpoteivel To kKaBapd amotéAeopa, yia 1o £10¢ TTou EAne oTig 31 AekepBpiou
2010, va peTa@epOei 070 UTTGAQITTO €IG VEOV.

Maiavia, 28 Maprtiou 2011

O NPOEAPOZ
OANAZHX AABIAAZ



CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
KATAZTAZH ZYNOAIKQN EZOAQN
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

01/01/2010-  01/01/2009-

EHM. 311122010  31/12/2009
Kukhog epyaaiwv 5,27 3.726 4.317
KoaTog mwAnoewv (1.800) (2.277)
MikTa amoTeAéopara 1.926 2.040
ANa éooda 6 63 48
‘E€oda Sio1knTIkAS AciToupyiag 7 (233) (339)
‘E¢oda Aeitoupyiag diaBEotwg 7 (1.818) (2.207)
AMa €¢oda 6 (3) (6)
Aeitoupyika képdn ({nMIEG) TTPO XPNHATOOIKOVOMIKWV (65) (464)
atmoTeAeopdTWY Kal 9OpWV
XpNUATOOIKOVORIKA £€08a 9 (7) (6)
Képdn/(Znpieg) mpo gpopwv (72) (470)
®dpog el00drpaTog 10 (90) 86
Képdn / ({nuieg) (peTd atrd gopoug) (A) (162) (384)
MAoimré XuvoAikd Ecoda petd améd @opoug (B) - -
Zuykevipwrikd ZuvoAlikd ‘Ecoda (A+B) (162) (384)
Képdn / ({nuicg)perd amé @opoug avé petoxn, facikd (o€ Eupw) 23 (0,81) (1,92)

O1 emouvamTopeveg oNUEIWCEIS OTIC 0eAideg amd 12 Ewg 39 amoteholv avammdoTaoTo PEPOG AUTWY
Twv Olkovopikwy KaraoTtaoewy.



CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
KATAZTAZH OIKONOMIKHZ OEZHZ
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

ZHM. 31/112/2010  31/12/2009
MEPIOYZIAKA ITOIXEIA
Mn KUuKAOQOPOUVTA TTEPIOUTIOKA OTOIXEI
Evouara mayia " 109 62
Auha Trayia TrEpIouaiakd aToyeia 12 15 15
AvapaA\opeves popooyikéG aTraIThoElg 20 40 152
Z0voAo pn KukAo@opoUVTWY TTEPIOUCIOKWY OTOIXEIWV 164 229
KukAo@opoUvTa meplouaiakd aToixeia
AmoBéuara 13 912 841
MeA@TEG Kal AOITTEG AMTAITATEIS 14 246 288
Tapiaka diaBéaipa kar Igoduvaua 15 9 34
ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 1.167 1.163
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN 1.331 1.392
1AIA KEQAAAIA
MeTOXIKO KEQGAQIO 16 60 60
AToBeparika 17 34 34
ATotéAeapa €I vEOV (838) (676)
Zivolo 16iwv Kepahaiwv (744) (582)
YNOXPEQZEIX
MakpotrpdBeojeg UTTOXPEWOEIG
Adveia 19 27 3
MpoBAewn yia amodnuiwan TpoowTrikoU Adyw 680U amoé v utinpeaia 21 52 51
MpoBAweIg 21a 50 100
Normég pakpoTTpOBeTES UTTOXPEWTEIG 22 16 2
Z0OVOAO HOKPOTTPOBEGHWY UTTOXPEWOEWY 145 179
BpaxumpoBeoieg UTTOXPEWTEIS
MpounBeuTég Kal AOITIEG UTTOXPEWTEIG 18 1.870 1.695
®bpog 10001 paTog TTANPWTEDG 28 41
Advela 19 32 60
Z0volo BpaxuTrpOBETHWY UTTOXPEWOEWV 1.930 1.796
ZUVOAO UTTOXPEWOEWY 2.075 1.975
ZYNOAO IAIQN KEGANAIQN KAI YITIOXPEQZEQN 1.331 1.392

O1 emouvamToueveg onpelwaoelg oTig oeAideg amd 12 éwg 37 amoteAolv avamdoTIACTO WEPOG AUTWY
Twv OIKovoikwv KaraoTtdoewy.



CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
KATAZTAZH METABOAQN TQN IAION KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTdG v avapepeTal dIAQOopETIKE)

MeToxiko TokTiKO Ymohormo
Kepdhaio  AmoBeparikod KspBwV(Z'nplwv) Zovoho
€Ig véo

YmoAoio 01/01/2009 60 34 (292) (198)
Képdn(Cnuieg) Wetd ammd eopoug (384) (384)
Mepiouara
YmoAormo 31/12/2009 60 34 (676) (582)
YmoAoiro 01/01/2010 60 34 (676) (582)
Képdn(Cnuieg) Weta ammd eopoug (162) (162)
Mepiouara
YmoAoiro 31/12/2010 60 34 (838) (744)

O1 emouvantdueveg onpeIwaelg 0TI oeAides amd 12 éwg 37 amotedolv avamdoTTaoTo PEPOG AUTWY Twv
Oikovouikwv KataoTaaewy.



CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
KATAXTAZH TAMIAKQN POQN
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Tapiakég poég amod AsiTtoupyikég 6paaTnpIoTnTeS 31/12/2010  31/12/2009
Képdn(Znuieg) Tpo popwv (72) (470)
AvaTtrpooappoyEg yia:
AmoaBéaeig & dlaypagég TEPIOUTIAKWY OTOIXEIWY 7 5
MpoPAEweig 70 140
ZuvaAhaylaTIKES BIaQPOPES 1 -
AmoteAéaparta (k€pdn Kal {nuieg emEVOUTIKAS SpaaTneIdTNTaG) - -
XpnuaTooiKovopika £¢oda 8 6
14 (319)

MAéov / peiov mpooappoyég yia peTaBoAég Aoyaplaopwy keQaAaiou
Kivnong n wou oxetifovral PE TIS AEITOUPYIKESG BPATTNPIOTNTES

Meiwan / (ab¢non) amoBepdtwy (103) 653
Meiwan / (a0¢non) TeAatwy kar AoITTwY aTTaIToEwy 42 (79)
(Meiwan) / abénan popnBeuTwov Kai AOITIWV UTTOXPEWTEWY 171 (1)
Meiov:
XpnuaTooikovopika £€oda TAnpwoEvTa (8) (6)
KaraBeBAnBeioeg amolnuiwaeig Tpoowikol (37) (3)
KaraBAnuévor pdpol (46) (258)
Kabapég poég amd Asitoupyikég SpaartnpiornTeg 33 (14)

Tauiakég poég amo emevOUTIKES BpaaTnpIOTNTES

Ayopd evowpatwy Kal GUAWY TTayiwv TEPIOUTIOKWY OTOIXEIWV (54) -
Mepiouata elgTpayBévia

KaBapég poéc amo emevBUTIKES OpAOTNPIOTNTES (54) -

Tapiakég poéc amd xpnuaroboTIKES SpaoTnPIOTNTES
Eiompdieic améd altnon petoxikol kegaiaiou - -

Eiompageig amo ekdoBévra / aviAnBévra daveia - 9

E¢opAnoeig daveiwv (4) -

Mepiouara MAnpwévTa - -
Kabapég poéc amd ypnuarodorikés Spaarnpiotnres 4) 9
Kabapn avgnon/(ueiwaon) ota Tapelakd diabéaiua kai ata Icoduvapa (25) 4)
Tauiakd diaBéaipa kar 1Icoduvapa aTnv apxn TG XpHong 34 39
Tauiakd diaBéaipa kar 1IcodUvapa aTo TEAOG TG Xpriong 9 34

O1 emouvanTéueve onUeEIWaEIS aTIC aehideg amd 12 éwg 37 amoTeholv avamOOTIOCTO PEPOS AUTWY TWV
Oikovopikwv KataoTdoewy.



CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAXTAZEQN THZ 317 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. TeviKEG TTANpOPOPiES

H etaipeia CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. sivanl Avivupn Etaipeia, éxel Tnv €dpa
¢ atnv Malavia ATTIKAG Kai dpacTnpIoTToIEiTal OTO XwEo Twv Papuakwy Kal KaAAUVTIKWY TTPOIGVTWY Kal N
oUaTaon g TpayuaromoiiBnke Tnv 1/4/2004. O apiBuds Tou amaayoAoUuevoU TTPOCWTTIKOU Tng ETtaipeiag
aviipxeto v 311 AekepBpiou 2010 ge 13 atopa. O ev AGyw OIKOVOUIKEG KOTOOTACEIS EYKPIONKaV a6 T0
AloiknTikd ZupBoUAio v 28 Maprtiou 2011.

H etaipeia avikel oTtov opiho n¢ LAVIPHARM AE., n omoia oTi¢ 31 AekepBpiou 2010 guuueteixe 10
METOXIKO TnG ke@AAalo dueca e TooooTd 70,50%. O OIKOVOUIKEG KOTOOTACEIG TnG  ETAIPEING
TePIAUBAvOVTAI 0TI OIKOVOUIKEG KATAOTAGEIG TOU opiAou e TV PEB0dO TNG OAIKAS EvOTTOINGNG.

2. Baon mpogtoipaciog Twv Oikovopikwv Kataotaoswv
2.1 Znueiwon oupudpewons

O1 oikovopikéG kataoTdaoelg €xouv eTolpaaBel aluewva pe ta Alebvh TMpoTuma XpnuoTooIKOVOMIKAG
Avagopdg (A.N.X.A.), 6TTwg auta éxouv uioBetnBei amé Tnv Eupwmaikh Evwon.

2.2 Baon mapouciaong

O1 oikovopikéG kaTaaTaoels ekgpdlovial e Eupw, otpoyyuhotoinuéva oty Anaiéatepn xihiada. Exouv
€T0INA0BET BGOEl TNG apXAS TOU 1I0TOPIKOU KOGTOUG.

2.3 Xpnon ekmiunoswv

H aUvtagn olkovouIkwy Kataotdoewy, oupgwva pe Ta A.M.X.A avaykadel mn Aioiknon va Traipvel ammo@aoelg,
va KAVEl EKTIUACEIC Kal UTTOBETEIC TTOU €TTNPEACOUV TNV EQAPUOYI TwV TIOMTIKWY KABWG, Kai Ta AoyIaTIKG
UTTOAOITTO TWV TIEPIOUGTIAKWY OTOIXEIWY, UTTOXPEWOEWY, £00dWV Kal €E00wv KaTd TNV nUEPOUNvia ouvTagng
TWV OIKOVOMIKWY KataoTdoewy. H xpron g 81abéaiung TANpo@opnang Kai n EQAPUOYr UTTOKEIUEVIKAS
kpiong amoteholv avamdomaoTa oToIxeia yia Tn diEvépyela ekTINACEWY. Ta TPAYMOTIKG HEMOVTIKG
amoteAéopara evoéxetal va Slagépouv amd TIC avwTépw EKTIMATEIS, EVW 01 BTTOIEG aTTOKAITEIS duvavTal va
€XOUV GNUAVTIKA ETTITITWAN €TTi TWV OIKOVOMIKWY KaTtaoTtaoewv. O1 eKTIUACEIC KAl Ol OXETIKEG WE QAUTEC
utroBéoelg avaBewpoulvtal oe auvexn Bdon. Or avaBewproelg aTIg AoyIOTIKEG EKTIUATEIG avayvwpidovTal
0T TTEPiodo TTou TpayuatoToIfenkav, dv n avabewpnan emnpeadel uovo auThv Tnv Trepiodo fi aTnv TTepiodo
NG avaBewpnong Kai TIG €TOEVES TIEPIOOOUG, €AV N avabBewpnan emnpeddel Kal Ty TapoUuca Kal TIG
MEANOVTIKEG TTEQIODOUC.

MAnpo@dpNnaN OXETIKA e ONUAVTIKES TIEPIOXEC ARERAIOTNTAC TWV EKTIMATEWY KOl UTTOKEILEVIKWY KPIoEWV
KO TV £Qappoyr| AOYIOTIKWY TIOAITIKWY TTOU £X0UV GNUAVTIKA £TIOPACT) OTIG OIKOVOUIKES KATAOTATEIG
TepIAapBavovTal oTIG £§AG ONUEIWTEIS:

Znueiwan 10 - dpog 10001 paTOg

Znueiwan 20- Avaarrdpeves @opohoyikEC amraithoEIS / (UTTOXPEWOEIG)

Znueiwan 21 -MpdPAeywn yia amolnuiwon TpoowTTikoU Adyw €§6dou amo Tnv utmpeaia
Znueiwan 25 - EvdexOpEVES UTTOXPEWOEIG

Znueiwan 28- Alayeipion xpnHaTooikovouikoU Kivouvou

10
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3. Baoikég AoyIoTIKEG TTONITIKEG

O1 hoyiaTikég TTOAITIKEG TTOU akohouBnae n Etaipeia , yia T alviagn Twy ETACIWY OIKOVOMIKWY KATAOTACEWV
¢ 31.12.2010, eival guveTTeic e AUTEC TTOU TIEQIYPAPOVTAI OTIC ONUOTIEUPEVES OIKOVOUIKEG KATOOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2009.

3.1 Zupperoxéc
a) Ouyarpikéc

OuyaTpIké gival eTaipeieg OTIG oTToieg aokeiTal Eheyxog amd v Etaipeia. EAeyxog Bewpeital o1 umrdpyel
otav n pnTpIkA etaipeia €xel Tnv €ouaia, Aueca f EUUECT va KOTEUBUVEI TIC XPNUOTOOIKOVOUIKEG KAl
AEIToUpYIKEG apxEG Blayeipiong Twy BuyaTpikwy, e OKOTIO va éxel 0QéAN ammd autéc. TMa v ekTiunon g
Ummapéng eAéyyou, Aaupavovrar utoyn Tuxov OlkalwEaTa WYAQOU Ta OTroia TTPO¢ TO TrapOV WTropolv va
aokouvtal f duvavtal va tpotrotroinBoly. Or GUPPETOXEC OE BUYATPIKEG ETAIPEIES ATTOTIUWVTAI GTO KOGTOG
KTAOEWCS AUTWY, JEIOUUEVO WE TUXOV aTropeiwan TG aiag Twv GUULETOXWY.

B) Zuyyeveic

ZUYYEVEIC ETAIPEIES Eival 01 ETOIPEIES OTIC OTTOIEG N UNTPIKA ETAIPEIA AOKET oualwdn eTmippor|, aAAG dxi1 EAeyxo,
€T TWV XPNHUATOOIKOVOUIKWY KAl AEITOUPYIKWY TIOAITIKWY Toug. Ouaiwdng emippor], katd Kupio Adyo
TEKpaipeTal OTI UQioTaTal, OTAV N ETAIPEI KATEXEI APETT A EPuEca péow BuyaTpikwy, TT000aT6 20% £ws 50%
TWV PETOXWV NG eTaIpEiag. O GUUUETOXEC O€ GUYYEVEIC ETAIPEIEG ATTOTIMWVTAI OTO KOGTOG KTAGNG QUTWY,
MEIOUWEVO E TUXOV OTTOMEIWGT TNG ACIAS TWV CUHHETOXWV.
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3.2 [MAnpo@dbpnaon kard rouéa

Q¢ emiyelpnuaTikdg Topéag opiletal Wia opada TTEPIOUCIAKWY OTOIXEIWY KAl AEITOUPYIWV TTPOKEIPEVOU va
TTapEXOVTaIl TIPOIGVTA KOl UTINPETIES Ta oTToia UTTOKEIVTAI O OIaQOPETIKOUS KIVOUVOUS Kal aTrodOoEIg amd
ekeiva GMwv eTmixeIpnuaTikwy Topéwy. QG yewypa@ikde Topéag, opiletal Wia yewypagikr TepIOXA, OTNV
OTToi0 TTAPEXOVTAI TTIPOIGVTA KAl UTTNPETTES KAl N 0Troia UTIOKEITAI GE DIOPOPETIKOUG KIVOUVOUG Kal aTTod00EIS
a6 AMAeg Trepioxég. Me dedouévn Ty u@IaTApEVN didpBpwan Twv epyaaiwv TG Etaipeiag kai 10 yeyovog 61
TO ONUAVTIKOTEPO TTOOOCTO £0OOWV TNG TTPOEPXETAI aTTO dPACTNPIOTNTEG OTOV EAANVIKG XWwpo, n Etaipeia
amoQAaioe TV €MAOYR TWv EMIXEIPNUATIKWY TOPéwv, w¢ Trpwreloviog TUTTOU TIapoudiaong Twv
TTANPOPOPIWV.

3.3 Zuvaldayég oe §évo vouioua

H Eraipeia mpei 1a AoyioTikd TG PiBAia ot Eupw (Aeitoupyikd vépiaua). Zuvalhayég Tou yivovtal o€ Eva
vopiopara, perarpEmovtal o€ Eupw We Baon tnv emionun TIWA TOu §EVou VOPIGUATOS TTOU iIGXUE TNV NUEP TN
ouvaAlhayng. Katd tnv nuepounvia Guvtagews Twy OIKOVOMIKWY KATOOTACEWY, TA VOUIONATIKG TTEQIOUTIAKA
OTOIXEIO KOl UTTOXPEWOEIS O EEva vopiopara, uetatpémovTal o€ Eupw e Baan v emionun TiuA Tou &vou
Vopioparog Tou 1oxUel TV nuepopnvia aut. Ta képdn 1 o1 {nuieg amd GUVAANAYUOTIKEG DIaQOPEG TToU
TIPOKUTITOUV OTTO TNV WETATPOTTS KATAXWPEOUVTAI OTNV KOTAOTAGN GUVOAIKWY €06dwv. Mn vOpIGUATIKG
TIEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIS O¢ &vo vopioua, Ta otmoia epgavifovial oe 10TopIkA agia
peTaTpémovTal ag Eupw e TN guvaAAayuaTIKr I00TIYIO TToU 1IGXUEI KATA TRV nUEPOUNVia TN auvalAayng. Mn
VOUIOWATIKA TTEPIOUGIAKA OTOIXEIQ KAl UTTOXPEWOEIS OE EEVO VOUIONA, Ta oTToia eu@avifovtal atnv  €UAoyn
agio perarpémovial o€ Eupw e T ouvaMaypaTIKg I00TIYIA TTOU I0XUEl KOTG TV nUEPOUNnvia Trou
kaBopioBnke n aia. ZTnv TEPITITWON AUTH, 01 TIPOKUTITOUCEG GUVOAAAYUOTIKEG DIOQPOPES ATTOTEAOUV WEPOG
TWV KEPOWV A {nuitv amd T PeTaBoAr ¢ 0Aoyng agiag kal KaTaxwpeouvTal OTnNV KATaoTaon GUVOANKWY
£00dwv ) ameuBeiag aTa idia kepaAaia, avaAoya e TO £i00C TOU VOITUATIKOU GTOIXEIOU.

3.4 XpnUOTOOIKOVOUIKG péTT

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn Tapaywya XenHATooIKOVOUIKG Jéaa aTToTeAOUV 01 AOITIEG HOKPOTTPOBECHES ATTAITATEIC, OI TIEAATEG Kal
AoITTEG ammaimaelg, Ta Tapiaka diabéaiya kal 1Ig0d0vapa, Ta dAvEId, Ol AOITTEC HOKPOTTPOBECEG UTTOXPEWTEIS
KQll OI TTPOUNBEUTES Kall AOITTEG UTTOXPEWOTEIC.

Ta pn TaPAywya XPnUATOOIKOVOHIKA péoa avayvwpifovtal apyIK@ OTIG OIKOVOUIKEG KATAOTAOEIG OTnvV
euhoyn atja Toug (auénuévn kara Ta Gueoa kOOTN cuvaAAaYAG yia TO PECO TTOU OTTOTIMWVTAI OTNV €UAoYN
agia xwpig kataywpenaon Tou KEPSOUS 1 {nuiag aTa amoteAéoparda), EKTAC 6owv TrEPIYPAPOVTAl TTOPAKATW,
MeTa TNV apyIKA avayvwpion, Ta W Tapaywya XPNHATOOIKOVOUIKA UECT ATTOTIHWVTOI OTTWG TTEPIYPAPETAl
TOPOKATW.

Ta XpnUOTOOIKOVOMIKA pECO avayvwpilovTal OTIG OIKOVOMIKEG KaraoTtaoelic étav n Etaipeia yiveral
ouppaMOpevo Pépog o€ ouvalhayr pe avTikeipevo Ta péoa autd. Ta  XPNUOTOOIKOVOUIKG aToixEia
EVEPYNTIKOU TTaouV va avayvwpiovTal OTIG OIKOVOUIKEG KATaoTAoelg OTav Ta gupBariké dikaiwuara mg
Eraipeiag €mi Twv TAWEIOKWY €I0POWV TOU OToIxXEiou autoU Afcouv A étav n Etaipeia petafifdoel 10
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU O€ TPITO XWPIG va dlaTtnpAoel Tov EAEyX0 fi 6Aa T oua1wdn oEAN 1
TOUG KIVOUVOUG TTou guvdéovTal pe autd. O1 XpnuaATOOIKOVOUIKEG UTTOXPEWOEIS TTAUOUY va avayvwpilovral
OTIG OIKOVOMIKEG KATOOTACEIS OTav O OUPPATIKEG UTTOXpewoelS TN Etaupeiag emi autwv Ajgouv 1
akupwBouv.
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3.4.1.a MeAdreg Kan AoITTEG ATTAITAOEIG

O1 mehdreg kal Aoimég amaitioelg  ameikovifovral aTo avatmooBeaTo KOOTOS e TN PEBODO TOu TTPayUATIKOU
€TMITOKIOU, €KTOC TWV TIEPITITWOEWY OTTOU UTTAPXEI EVOEIEN aTTopEIwONG TNG amaithong, omoTe utrohoyileTal
TPOPAEWN yI' auth T peiwaon. H amaimaon ameikovieTal GTo avaKTAGIWOo 000 TG wG N Trapouca atia Twv
MEANOVTIKWV TOAPIOKWY POWV TTPOECOPAOUMEVIIV [E TO TPEXOV ETTITOKIO TNG NUEPOUNVIAS KAEITiaTOC TOU
ICOAOYIOMOU Kal N OXETIKA {nuia peTagépetal oTnv KatdoTaon ouvoAikwy €00dwv. Or amaimoeig
BpayutpdBeapng diapkeiag (evog £Toug) dev TTpoeco@AoUvTal.

3.41.8 Tapakd diaBéoipa Kal 1I000UVapa

Ta Topiakd diaBéaipa kai 10oduvaya, TepIAauBAvouV PETPNTA OTO TAMEIO KaI KATABETEIC AWewS, KaBwg Kal
BpaxutpoBeaieg emevOUOEIG AUETNG PEUTOTIOINGNG, OTIWG OF PEXP! TPILWV MNVWV amo TV nuEPoUnvia
OUVTAEEWS TWV OIKOVOUIKWY KATAOTATEWY TTPoBeapiakég TpamelikéC KATABETEIC.

3.4.1.y Adveia

Ta An@Bévta daveia avayvwpilovial apxika atnv ebAoyn atia Toug, n omoia TpooapuoleTal e Ta kKGO TTou
agopolv Apeaa TIC cuvalayeG autég. MeTayevEaTepd, ATTOTIUWVTAI OTO AVATIOGRECTO KOATOG WE TN XPAON
NG HeBOOOU Tou TTpayuaTikoU emmiTokiou. Ta képdn A o1 {nuieg, amd Ta aToixeia autd avayvwpilovial wg
Xpnuarooikovopikd é0odo i £60d0, péow Tng diadikaaiag TG amooREONS WE TO TTPAYUATIKG €MITOKIO. Ta
KOOTN avadoxrg, Ta VOMIKA Kal T AOITTA AECT KOOTN TToU TTPAYUATOTIOIOUVTAI, YIa TV €kB0ON KUPiwg
HaKPOTIPGBET WY daveiwy, avVaUOPPWVOUY TO TTOG6 Twv dAVEIWY AUTWV Kal KaTaxwpeoUvTal gV KaTdaTaon
OUVOANKWY £06dwv, pe Baon Tn pEBOdO TOou TTPAYUATIKOU ETITOKIOU KaT@ Tn dIGPKEIQ TG oUPPBAONG Tou
daveiou. OAa ta uméAoiTra kbOTn daveIguoU, KataxwpeoUvTal OtV KATAGTAON GUVOAIKWY €00dWV lE TNV
TTPAYUATOTT0INGT TOUG.

3.4.1.6 MNpounBeutég Kai AOITTEG UTTOXPEWOEIS

O1 pounBeuTé Kal AOITTEG UTTOXPEWAEIS avayvwpilovTal aTo kOOTOC.

3.4.2 Moapdywya XpnUOTOOIKOVOUIKA HECT

H Etaipeia de xpnoiyotolei Tapdywya XpnHaTooIKoVOUIKA TTpoidvTa Kal péaa avTioTaduiong kivoivou.
3.4.3 MeToyik6 ke@dAaio

Koivég petoyég

Ta kdoTn TTOU GUVdEOVTAI AETT LE TNV €KOOGN KOIVIDV HETOXWY avayvwpilovTal we WEiwon Tou PETOXIKOU
KeQaAaiou.

Emavayopd peToxikol kepaAaiou

To KOOTOG KTAOEWS TWV ISiWV HETOXWY UEIWPEVO MHE TO GOPO EICOBANOTOS (EGV OUVTPEXE! TTEPITITWAT)
ep@avietal a@aipeTik@ Twv 1diwv ke@aaiwv Tn¢ Etaipeiag, péxpic 6tou o1 idieg YETOXEG TTOUANBoUv A
akupwBouv. KaBe képdog A {nuid ammd TwAnon Twv 1diwv peToxwv kabBapd amd dueca yia T cuvaliayn
AoImma k60T Kal @dpo €1000AKATOG (av OUVTPEXEI TTEPITTITWON) eu@avidetal w¢ amobeuarké ota idia
KeQaAaia.
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3.5 Evowpara mayia

Ta evowyata Tayia ameikovi{ovtal 7o I0TOPIKG KOGTOC KTAONG, MEIWMEVA JE TIC CWPEUMEVES ATTOORETEIS Kal
TIG TUXOV CWPEUEVES ATTOUEIWOEIS TG agiag Toug. To kdOToG KTACEWS TrepIAapPAvel OAeC TIG Aueca
ETIPPITITEES DATTAVES yIA TNV ATTOKTNON TwV OTOIXEIWV. 2TIC ev Adyw damaveg auptepiAauBdavovtal kai ol
T6K0I KOI Ta guvaen é€oda daveiwv Tou eARYBnoav yia Tnv ayopd 1 KATAOKEUR Tou Trayiou, PEXPI Thv
nUEPonvia Asitoupyiag Tou.

MeTayevéaTepeg dATTAVEG KATAXWPOUVTAI GE ETTAUENON TNG AOYIOTIKAG agiOG TWV EVOWUATWY TTayiwv Jovov
av mlavoloyeiTal 0TI JEANOVTIKG OIKOVOWIKA 0QEAN Ba EI0PEUTOUV OTNV ETAIPEIA KAl TO KOGTOG TOUG UTTOPEI
va amoTiunBei agiomioTa. O1 €mMOKEVES KAl O GUVTNPACEIS KaTaxwpoUvial otV KAtaaTacn GUVOAKWY
€00dwv Gtav yivovral. To KOGTOG KTAGNG KAl O CWPEUPEVES OTTOOPECEIS TWV EVOWHATWY TIayiwv TTou
TwAoUVTaI | TTOGUPOVTaI, PETOPEPOVTAI OTTG TOUG AVTIOTOIKOUG AoyapiacuoUg Tn aTiyur TG TTWwANGNG A TNG
amocupang Kkal, otolodAToTe KEPSOG A nuia TTPOKUTITEI, TIEPIAAUBAVETAlI OTNV KOTAOTACN OUVOAKWY
£000WV.

O1 amooBéotig Ty EVOWPATWY Trayiwv KataywpoUuvTal aThv KATAoTAon GUVOAIKWY £00dwv, BACEl TG
oTaBepng peBOOOU amdaPeong oTn dIAPKEIQ TG EKTIHWHEVNS WPEAIUNG {wr¢ (n oToia emaveteTaleTal o€
TEPIOdIKA Baan). H agia twv BeATIOEWY, 0€ akivnTa TpiTwy, amoaBéveral katd Tn SIAPKEI TG HICOWTIKAS
eEPIGdoU A TNG WEEAIUNG {wrg Tou Trayiou (aTo pIKPATEPO ammd Ta 600). Ta pioBwyéva Tayia amoaBevovial
pe Baon v weéhiun {wry Toug, ekTog €dv n didpkela TG WioBwong eival pikpdTePn Kal To Tayilo dev
avayéveral va mepleABel otnv karox e Etaipeiag kard@ ™ Aqén g olppaong, otmdte kal oI amooPECEIS
OlevepyoUvTal pe Baon Tt didpkeia ¢ picbwong. H evamopévouca agia, eav dev eivar acruavm,
emavarmpoodiopiletal o€ eTaIa Baon. H exTIdwpevn dIAPKEId WPEAIUNG (WS KATa@ Katnyopia Tayiwy, £xEl
WG akoAoUBwC:

Emmia 10-15 xpovia
HAekTpovIKoi uTToAOyIGTéG 57 Xpovia
E¢omAigudg TnAETTIKOIVWVIWY 10-15 Xpovia
Noimrég egorAIoudg 10-15 Xpovia

Ta k6aTn TTOU OXeTi(ovTal WE TIG UTTOXPEWOEIC YIa AmOOUPON Tayiwv OTOoIXEIWv avayvwpidovtal, oty
TEPiodo TToU auTéG dnuioupyolvTal Kal aTo Babud TTou ptropei va yivel pia Aoyikr ekTipnan g euhoyng agiag
T0U¢. Ta OxeTika kdOTN NG AMOOUPONG KEPAAQIOTTOIOUVTAI, WG PEPOS TNG OgIaC Twv OTTOKTOUUEVWY
EVOWHATWY TTayiwv.
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3.6 AvuAa mdyia mepiouoiakd oToiyeia

Aula mepiouaiakd otoixeia kai mapaywpnoeic & dikaiwuara BIounyavikig I010KTNaiag

Ta dGuha Tepiouciak@ OTOIKEID TTOU  OTTOKTWVTAI EXWPIOTA, avayvwpi{ovial OTo KOGTOG KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTILWVTAI OTO TTOGG AUTO, JEIOV TIC CWPEUPEVES ATTOORETEIS KAl TIC TUXOV
owpeupéves {nuieg amopeiwang e agiag Toug. H weéAiun {wry Twv AQUAWV TIEQIOUGIOKWY CTOIXEIWY UTTOpEI
va eival Teplopiopévn i amepIopiot. To KOOTOS Twv AUAWVY TTIEQIOUTIOKWY OTOIXEIWY, HE TIEPIOPICHEVN
weENIUN Cwr omooféveral oty TePiodo TG ekTIWUEVNG weEMUNG {wh¢ Toug, We oTaBeph pEBoGO
amooPeong. To K6GTOC Twv AUAWY TTEPIOUTIOKWY OTOIXEIWY We aTrepIdpIoTn WeEAIUN {wh dev ammoaBEveral.
YmoAeipparikés atieg dev avayvwpiovral. H w@EAIUn {wr) Twv QUAwY TTEPIOUTIOKWY GTOIXEIWV aglohoyeiTal
ot €mola BAon kal omoIEGdATIOTE TUXOV avapopewaels epapudlovial pehovtikd. Ta duha Tepiouaiaka
oToIxgia pe TepIopIopévn WEEAIUN Lwr), amrooBEvovTal atmd Ty nuepounvia, katd Tnv otroid ival dlaBéciua
TpOg Xprian.

MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUCIAKWY OTOIXEIWY, KEQaAaIoTTOIOUVTAI Pdvo
otav au€avouv Ta HEMAOVTIKA OIKOVOUIKA OQEAN, TTOU EVOWMATWVOVTAI OTO GUYKEKPIUEVO TTEPIOUTIAKOG
oToixeio ou avagépovtal. OAeg o1 GAeG daTTdveg, 60B0TTOIOUVTAI [E TNV TIPAYHATOTTIOINGT] TOUG.

Ta duha Tepiouaiakd oToixeia eAEyxovTal yia amoueiwon TOUAAXIOTOV €TNOIWG, 0€ ECOTOMIKEUPEVO ETTITIEDD
fi o€ eMiTEdO POVAdAG dNUIOUPYIOS XPNHATOPOWY OTHV OTToIa AVAKOUV.

3.7 Amobéuara

Ta amobéuara amoTiywvTal aTn XounAdTepn agia YeTatl K6aTouG KTAGEWS Kal Kabapng peuaToTroiNaIUNngG
agiac. To kdoTog TpoadiopileTal ye TN pEBodo Tou Wéoou aTaBuIKoU kbaToug. To KOGTOG Twv ETOIHWV
TTPOIGVTWV Kal TwV NUITEAWV ammoBepdrwy TepIAauBAvel To KOOTOS TWV UNIKWY, TO AUECO EpYaTIKO KOGTOG Kal
avaloyia Tou yevikoU KoivoU KkdoToug Trapaywyng. Koatog daveiopou dev TrepihauBdverar ato kOOTOG
KTAOEWS Twv amoBepdtwy. H KaBaph peuaTomoIRaiun agia ekTiparal pe BAon TIg TPEXOUOES TIPEG TTWANONG
TWV amoBepdTwy aTa TAdigla TG auvrBoug dpaaTnpIdTNTAS aPAIPOUPEVWY KaI Twv TUXOV E€60WV TTWANGNS
OTTOU CUVTPEXEI TTEPITITWOT).

3.8 Amopciwon adiag mEPIOUTIAKWY OTOIXEIWV.

3.8.1 XpnuarooikovopIka oToIxeia EvepynTIKOU

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU efetalovial g€ KGBe nuepounvia oUVTagng Twv OIKOVOUIKWY
KOTOOTAOEWY WOTE VO TIPOODIOPIOTEl €AV UTTAPXE! QVTIKEIYEVIKA EvOEIgn amopgiwang TG agiag Toug. Ta
XPNUOTOOIKOVOUIKA OTOIXEia evepynTIkoU BewpouvTal 6T £X0uv aTTopEIwOEl 6TaV UTTAPXOUV €EVOEIEEIC OTI
KATTOI0 Yeyovog £TTESPATE APVNTIKA OTIC EKTIMWHEVES MEANOVTIKEG TOUEITKEG POEG TOU OTOIXEIOU.

H {nuio amopeiwong €vog XPNUOTOOIKOVOUIKOU OTOIXEiou Tou amoTiudral oTo avammooPeato kOOTOg
utrohoyidetal w¢ n diagopd WeTatl TG AoyIoTIKAG Tou agiag kal TG Tapolods agiog Twv EKTIMWHEVWY
MEMOVTIKWY TOMIOKWY powv TIPoefopAnuévwy e Tn péBodo Tou TrpayuaTikoU emmokiou. H Cnuia
amopeiwang avayvwpiletal AUesa oTnv KATAoTaom GUVOAIKWY E0OdWV.

H {nuia amopeiwang avtiAoyileTal, av o avtihoyiouds autds pmopei va ouvdeBei aVTIKEIUEVIKA pE YEYOVAG
TTOU CUVEBEI PETA TNV avayvwpion TNG OTTOUEIWANG, KAl KATOXWPEITAI GTNV KATAOTAGT GUVOAIKWY £068Wv
yia 6Aa 1A XPNUATOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU €KTOG Twv SIaBETiuwy TTPog TWANGN agloypaewy TTou
KaTaywpeital arr eubeiag oTa idia kepdhaia.
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3.8.2 Mn-XpnHATOOIKOVOMIKG GTOIXEIO EVEPYNTIKOU

Ta Un-XPNUATOOIKOVOIKA GTOIXEIO TOU EVEQPYNTIKOU, EKTOC Twv amoBeudrwy , e€eTdlovial o€ kGbe nuepopnvia
oUvVTagnNG Twv OIKOVOUIKWY KOTOOTAOEWV, (OTE va TIPoodIopIoTel €dv UTIAPXEl QVTIKEINEVIKR €vdeIgn
amopeiwong e agiag Toug. EGv umdpéel tétoia évdeiln, T0Te UTTOAOYIlETAl N AVAKTACIUN Ogio QUTWY Twv
TIEpIoUaIakwy oToixeiwv. H {nuia amopgiwong ¢ agiag Twv OToIXEiwv Tou evepynTikoU avayvwpiletal
AUECA 0NV KATAOTOGT GUVONKWY E00dWV.

H avaktAaIun agia Twv TEPIOUTIAKWY GTOIXEiWV Eival n PeyaAlTepn WeTacl TG eUAoyng agiag Tou pelwpévng
katd Ta €60da TwAnong kal ¢ agiag Adyw xpAong toug. Ma tnv agia Adyw XpAong, Ol EKTINWHEVES
HEANOVTIKEG TauIakéG poég TTpoeto@AolvTal oTnv TTapoUca agia pe €va TIPO-QAPOU GUVTEAEDTH], O OTT0I0g
avtavakAd TIG TPEXOUTES AgIOAOYATEIC TG AYOPACS YIa TN XPOVIKI agia TOU XPrAKATOS Kal TOUG KIVOUVOUG TToU
oUvOEOVTAl |UE TO TTEPIOUTIAKG OTOIXEIO.

Mo €va TIEPIOUCIOKG OTOIXEIO TTOU dev ATTOPEPEI TNUAVTIKA AVeEAPTNTN TOMIOKY €1GPONA, N AVOKTATIUN agia
kaBopietal yia Tnv Jovada TTapaywyng TAUIOKWY POWY, GTNV OTT0ia TO TIEPIOUTIAKS OTOIXEIO AVIKEL.

Znuia aTmoueiwong TToU £XEI AVAyVWPIOTED KATA TIG TTPONYOUEVES TIEPIODOUG ETTAVEKTINATAI G€ KABE Xprion
yia TuxOv evOEeigel ueiwang g kai avridoyiletal v uTMple aAayn OTIC EKTIUATEIC TTOU XPNaIHoTIoIRBNKav
yI0 TOV TTPO0dIOPIoUG TG AVAKTAGIUNG agiag. Znuia amopgiwaong avihoyietal uoévo oty €KTacn Katd Ty
otmoia N AoyIOTIK a&ia Tou TIEPIOUGIakoU aToixeiou dev utrepPaivel T AoyioTik aia Tou Ba
mpoadiopifétav, kabBapry ombé amooPécelg, €dv dev eixe karaxwpnbei n {nuia amouciwong. Znuia
aTmopeiwang ou agopd utepatia dev avtiAoyidetal.

3.9 Mn kukAogopouvra mepiouoiakd oroixsia mpoopi{ouEva mpog TwAnaon

Ta Jn KUKAOQOPOUVTO TIEPIOUTIAKA GTOIXEIA TAgIVOUOUVTAI WS OTOIXEIO TTOU TTpoopidovTal yid TTwANoN Kal
KaTaywpouvTal oTn XapnAdtepn agia uetact g AoyIaTIKAS agiag kai TG ebhoyng agiag Weiov To amairoluevo
yI0 TNV TTWANGN KOOTOG, av N AOYIGTIKA agia avaktaTal Kupiwg Péow NG TTWANGNG Kal Gx1 a6 Tn OUVEXA
XPAon TOUg.

3.10 ®épog eicodnuarog

H emBdpuvon g xpAong He @dpoug €1000MuaTOG amoteAeital amd Tov Tpéxov @OPO Kal TOUG
avaBaAAduevoug opoug, dnAadh Toug eopous (1) TIC PopPoAoYIKEG EAAQPPUVOEIS), TTOU OXETICovTal ME Ta
amelkovigopeva oty Tpéxouca XpRon képdn A dnuiég, aMa Ta omoia Ba katahoyioBolv o€ PEMOVTIKEG
xpoeig. O gOpog €I008AUATOS KATAXWPEITAI OTNY KATACTATT OUVOMKWY £000WY, EKTAC TOU QOPOU EKEIVOU,
TT0U aQopa cuvarhayég TTou kaTaxwpnonkav ameuBeiag aTa idia kepaAaia, 0 0TT0I0C ATV TEPITITWAT AUTA
KaTaywpeital ameuBeiag, kard@ avahoyo 1pdo, oTa idia KepaAaia.

O 1péxov @dpog 100dAPATOS Eival 0 avapevouevog TTANPWTEDS POPOS ETTI TOU PopoloynTéou €I00BANATOS TNG
xpAong, PBAcel Twv IOXUOVTWY i OUCIAOTIKA I0XUOVTWY CUVTEAEOTWY QOPOU, KATA TV nuEPOMNnvia Tou
loohoyiouoU KaBwg kal oTToIadATIOTE AVATIPOTAPHOYI OTO POPO TTANPWTED TTPONYOUMEVWV XPATEWV.

O1 avaBaMdpevor @opor 1oodruatog, TTpoBAETovTal We TN WEBodo utoAoyiopol BAoel TG KatdoTaong
oIKovouIKAG B€ang, uttoAoyIfOuEvOl ETTT TWV TTPOCWPIVIWY BIAPOPWY HETAEU TWV AOYIOTIKWY TTOOWV Twv
OTOIXEIWV TOU EVEPYNTIKOU Kal TOU TTaBNTIKOU Y10 OKOTTIOUG OUVTAENG TWwV OIKOVOMIKWY KATOOTACEWY KOl Twv
TIOOWV TIOU XpnaigotroloUvTal yia okotoUg @opohoyiag.  Ta 1ood Twv avaBaMdpevwy @épwv Tou
poPAETovTal BaaifovTal aTov avauevopevo TpoTo uhotroinong A dlakavoviguol Twv AOYIOTIKWY TTOOWY TwWv
OTOIXEIWV TOU EVEPYNTIKOU KaIl TOU TraBnTIKOU, BACEI TwV IGXUOVTWY F] OUGIAOTIKA I0XUOVTWY CUVTEAEOTWV
@bpou, katd TNV nuepounvia Tou laoAoyiapol. Or akdAoubeg TpoowpIvég dlagopég dev AauBdvovtal umdyn:
uTrEpagia N EKTTITITOPEVN YIa QOPOAOYIKOUG OKOTIOUG, N OPXIKA KOTAXWENON OTOIXEIWV TOU EVEPYNTIKOU Kal
TabnTIkoU N otoia dev eTNPEEAlel 0UTE TO AOyIOTIKO OUTE TO POPOAOYIKO KEPDOG Kal DIOPOPES OXETICOMEVEG HE
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ouppetoxé¢ oe Buyatpikéc otnv éktacn Tou auté¢ dev Ba avaotpagolv oTo Gueco WéAov. Ol
avaBaAOpeveS QopoAoyIKEG OTTAITATEIS avayvwpifovTal yia OAES TIG EKTIECTEES TIPOCWPIVES DIAPOPES KAl TIG
aypnoldotointeg  @opoAoyIkéG (nuieg, kata Tnv éktacn mou eivar mOavoe 61 Ba umapfouv EmapKA
@opohoyntéa KkEPAn oTO pEMAOV, évavl Twv OTOiWvV O AXPNOIKOTIOINTES POopPoAOyIKES Cnuies Kai ol
avapolopeveg  QopohoyikéG amaITACEIC Wmmopei va  ¥pnoldotoinBolv. H adia twv  avaBarouevwy
@opoAoyIKWY aTTaITATEWY EAEYXETOI O€ KABE nuepopnvia lcoAoyIouoU Kal PEIWVETAI KATA TV €KTACT) TTOU BEV
QVAUEVETAI VO UTTAPLOUV ETTAPKA (QopoAoynTéa képdn, Tou Ba kaAUwouv Tnv avaPaAAdpevn @opoloyikn
armaitnon.

MpdaoBetol dpol £100dAPATOC TTOU AVAKUTITOUV aTrd TN SIAVOUR HEPICUATWY KATaXWPEOUVTal GToV id10 Xpdvo
HE QUTOV TNG UTTOXPEWANG KATABOAAC TOU OXETIKOU HEPITUATOG.

3.11 [lMapoyég aTo mpoowmiko

(a) Mpoypduuara KaBopIoUEVWY EICPOPWYV

Ta TTpoypaUHaTa KABOPICHEVWY EICPOPWY aPOPOUV EI0POPES OE avetapTtnta amd Tnv ETaipeia ac@aAioTika
Tapeia yia ouvtagodoTIkEG TTApoxES Twv epyalouévwy yia Tig otroieg n Etaipeia dev éxel vouikA 1) auuBarikn
utroxpéwan yia emTAéov UeANOVTIKEG TTOPOXEC. O1 EI0QOPES AUTEC avayvwpidovTal OTIG BATTAVEG TTPOTWTTIKOU
OTnV KATtaoTaon GUVOAIKwY £00dwv eQapuoelovTag Ty apxr Twv dESOUAEUPEVIV.

(B) Mooypduuara kKaBopiouEvwY TAPOXWY

H kaBapry utroxpéwan TG Etaipeiag oxeTIkA Je TTPOYPAUPATA KOBOPIOHEVWY TTOPOXWY TTPOS TO TTPOCWTTIKO
utroAoyiletar (XwpIoTd yia kGBe TPOYPAUUA) e UTTOAOYIGHO Twv JEAOVTIKWY TIAPOXWY TToU o1 epyalouevol
dikalouvTal évavtl NG UTINPECIag Toug aTn Trapoloa Kai TiG Trponyoupeveg Tepiddoug. Or UEANOVTIKES
Trapoyé¢ Tpoeto@AolvTal aTnv Trapoloa agia PETa TNV agaipeon TG eUhoyng agiag Twv TIEPIOUGIAKWY
oTolxgiwv Tou TTpoypduparog. Q¢ emtdkio TTPOECOPANCNG Bewpeital n amodoon KATd TV NnuEPOpnVia
ICOAOYIONOU TWV OWOAGYWV UWnARG TOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvies AREng Tou
TTpoCeyyiCouv Ta Xpovikd dpla Twv uttoxpewaewv NG ETaipeiag. H utroxpéwan autr| utroAoyiletal €Tnoiwg
HE BAGN OIKOVOWIKEG Kal avaloyloTIKEG TTOPadoxég, amd avecapTnToug avaAoyioTEG XPNOIHOTIOIWVTAS TN
pEBOBO TG TIOTWTIKASG Hovadag.

Ortav o1 mapoyég evog poypdauuarog BeAtiwvovial, n avahoyia Twv augnuévwy TTapoxXwV TToU agopolv Ty
TTapeABoUoa uTnpeaia Twv epyalouévwy KATAVELETAI WG dATTAvN OTNV KATAOTAAT GUVOAIKWY EGOdWV lE TN
xpon g dueong WeBddou aTo PECO GO Twv TIEPIOdWVY PEXPI TNV KATOXUPWON TWV TTOPOXWY. TNV £KTOON
KOTG TNV OTT0iO 01 TTAPOXEG KATOXUPWVOVTAI aPEoWG, N daTavn KaTaxwpETal auéowg TNV KaTaaTaon
OUVONKWY £00dwV.

To kaBapod kdaToG TG Xprong TepIAauBdveral oTny KataoTaan oUVOAIKWY E5OdWY Kal amoTeAeital aTmod Tnv
TTaPOUCa agia TWV TTOPOXWY TTOU KaTéoTnaav OeDOUAEUPEVES, KATA T DIGPKEID TNG XPAONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWOTNG, TO KATOXUPWHEVO KOOTOG TTPOUTINEECTAG Kal Ta avaAoyIoTIKA KEPDN 1) {nuiEg.

Oaov agopd Ta avaAoyiaTIKA KEPSN Kal {nuieg TTOU TIPOKUTITOUV KATA TOV UTTOAOYITUG TNG UTTOXPEWANG TN
Eraipeiag amd éva TpOypaupa, aTnv EKTAGT) TIOU TA GWPEUKEVA N avayvwpiopéva avaAoyioTika képdn A
(nuieg umepPaivouv 10 10% TOU PeEyaAUTEpOU TTOOOU WETACU NG Tapoloag — agiag TN OéouEUanS
kaBopiouEvng TTAPOXNAG Kal TG EUAOYNG agiag Twv TIEPIOUTIAKWY OTOIXEIWV TOU TIPOYPAUNATOS ETIHEPIOvVTal
OTNV KATA0TAON GUVOAIKWY €00dWY OTOV AVAPEVOUEVO PECO 6PO TNG ATTOUEVOUTOS EQYOCIOKAS (WS Twv
umaMAAWY TTOU GUPETEXOUV OTO TTPOYPapMA.  AlOQOPETIKG, Ta avaAoyioTIKG KEPdN Kkal {nuies Oev
avayvwpicoval.

Otav o umohoyioués kataAryel o€ 6¢geAog yia v Etaipeia, 10 Tepiouciakd oToIxeio TeplopideTal aTo
kaBapd GBpoiopa Twv PN avayvwpIoPEVWY  avaAoyIioTIKWY Cnuiv Kal Twv damavwy TapeAdouong
UTINPECIag Kal TG TTapoUaag agiag Twv TUXWY HEAOVTIKWY ETTIOTPOPWY ATTO TO TIPOYPAMHA 1) TWV PEIWOEWY
TWV JEMOVTIKWY GUVEICQPOPWY OTO TTPAYPaHLa.
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(Y) BpaxutpOBeaeg TTAPOXES OTO TIPOCWTTIKG

O1 BpayutpdBeoues TTOPOXEG OTO TTPOCWTTIKG KaTaxwpoUvTal OTIC BATTAVES TTPOOWTTIKOU OTNV KATAOTAOM
OUVOAIKWY 06wV dtav TpayuaroTrololvTal kai dev TTPoego@AoUvTal.

3.12 lMpofAéyeic

O1 mpoPAéyeig avayvwpilovtal 6tav n Etaipeia €xel mapouca dEopeuan (VOIKA i TeKUaIpOUEVN) WG
amoTéAeopa evog yeyovdtog Tou TrapeABOVTOC Kai eival mOavd Ot Ba umaptel ekpor TTOPWV yid TO
dlakavoviopé TG déopeuong Kal To TooO authg popeil va ekTiunBei agidmaTta. O TpoPAEwelg
emavegetalovial o€ Kabe nuepopnvia loohoyiopou kal, av dev sival TAEov mBavd o1l Ba uTdpéel ekpon
TOpWV yia 1o dlakavoviopo e déapeuang, ol TpoPAéweis avTihoyifovtal. O1 TTpoBAEWEIS XpnaiuoTTololvTal
MOVO IO TO OKOTIO yIa TOV OTToi0 apXIKA dnuioupyrBnkav. Av n emiTITwon €ival GnUAvTIK, ol TIPOPAEWEIS
KaTaywpouvtal o€ TTPOeCo@Anuévn Baan Twv avauevouEVWY HEANOVTIKWY TOMIAKWY POWYV, HE TN XpHon evog
TTPO QOPOU ETTITOKIOU, TTOU QVTAVOKAG TIC TPEXOUOEG EKTIUACEIS TNG Ayopdg yia TN dIaXPoVvIKr agia Tou
xpAuarog, kai Toug KivdUvoug Tou oyetiCovial pe Tnv umoxpéwaon. Otav yiverar mpoefdpAnon Twv
TpoPAEwewY, n augnon Tng TEdRAEwnC TTou oQeileTal GTO TIEPATUA TOU XPAOVOU, KATOXWPEITAI gav KOGTOG
daveiouou.

3.13 'Eooba
Ta £00da Tepihappavouy Tnv ebhoyn agia Twv TWARCEWY ayaBwv Kal TApoxAS UTnpeaiwy, kabapd amo
TOUG QVAKTWHEVOUG POPOUG, EKTITWOEIS KAl ETICTPOPES. H avayvwpion Twv egodwv Yivetal wg £¢AG:

(a) MwAroeic ayabwy
O1 TWAACEIS ayaBwv UEIWEVES HE TIC XOPNYOUHEVEG EKTTTWOEIG avayvwpilovtal 6tav n Etaipeio mapadidel
10 ayaBd oTtoug TeAGTES, Ta ayaBd yivoviar amodektd omd autols, Wetafifalovial ol Kivouvol Trou
oxeTiovTal We TNV KUPIOTNTA QUTWV Kl N €i0TTpagn TG amaitnong eivar elAoya eEao@aliopévn.

(B) Mapoxn umnpeaiwv

Ta ég0da amod Tapoxn utnpeaiwy avayvwpilovial otny Tepiodo oty otroia TrapéxovTal, pe Baan 1o oTadio
OAOKARPWONG TNG TTOPEXOHEVNG UTTNPETIAG .

(v) Egoda amd rékou¢

‘Eooda amd TéKoug avayvwpiovtar 6tav o T6Kog kaBiotatal dedouleuuévog (ue Baon T WEBodo
TTPAYHATIKOU ETTITOKIOU).
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3.14 Miobwozeig

H Etaipeia ouvamTel ouppaoceis picbwong emi evowpdrwy mayiwv wg piobwig. Otav o1 kivduvol kai Ta
OQEAN TWV EVOWUATWY TTAYiWV TTOU EKUITBWvOVTaI, UETapépovTal OTO HITBWTH, TOTE OI AVTIOTOIXEC TUUBATEIC
Xapaktnpidovtal wg Xpnuarodotikés WioBwoelg. Ohe¢ o1 umdAoimeg cuppaoelg picbwaong xapaktnpidovial
w¢ Aeimoupyikés WIoBwoelg. Avaloya e T XOPOKTNPIOTIKG TTou dITouv TIC Guppacelg Wicbwaong o
AOYIOTIKOG XEIPIOPOE TOUG, EXEI WG ECAG:

a) XpnuarodoTIKES IIOBWOEIC

ZTIC TIEPIMTWOEIG CUUBATEWY XpnuaTtodoTikAg WioBwaong o pioBwpévog etomhiouds TepIdappaveral otnv
avahoyn karnyopia Trayiwv, 6TTWGS Kal Ta IDIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWOT TTPOG TOV EKUIOBWTA
mrepthappavetal ot AOITTEC UTTOXPEWOEIS. Ta pIoBwpéva, We XpnuaTodoTikh Wigbwon, Tayia kai n OXETIKA
utroxpéwaon, avayvwpilovial apxik@ otn pIKpdTePn agia Wetacl g elAoyng agiag Twv Tayiwv Kal g
TTapOUCaG agiag Twv eAayioTwy UTTOXPEWTIKWY WIGBwudTwy katd v évapén ¢ pioBwaong Tou €xouv
OupQwvNBei va KatapAnBouv atov ekuioBwh. H Tapouca agia Twv PIoBwPATWY UTTOAOYIlETal [E ETTITOKIO
TTPOECOPANTNG ekeivo TTou avagépeTal pe Baan 1o emToKIO daveigoUu TTou Ba empBapuvétav n ETaipeia yia
avTioToI¥n XPnuaToddtnaon TG yia Tov idlo akotd. MeTa TNV apyIKA Karaxwpenan, Ta Tayia amooBevovial e
Baon v weéAIUN Cwr) Toug, ekTOS av N DIAPKEIN TNG MICBWOEWS €ival PIKPATEPN Kal TO TIAYI0 dEV avapéveTal
va mepIEABeI oTn kaToxr g Etaipeiag kata mn Afgn ¢ aluBaaong, omoTe kai o amooBEaelg dievepyoUvTal e
Bdon ™ didpkeia G pioBwaong. Ta pioBwparta ou karaBdAMovTal oTov EKUIoBWT, KaTavéovTal GE Peiwan
NG UTToXPEWONG Kal €MBApuUvon Twv amoTeAeOUATWY WG £E00a €K TOKwv, We BAaN TNV TOKOXPEOAUTIKA
Tepiodo.

B) Aeitoupyikés piobwaoeic

ZTIC TEPIMTWOEIG AIToupyikwy pioBwoewy, n ETaipeia dev kataywpei 10 pIocBwpévo TTAYIO WG OTOIKEID
EVepPyNTIKOU, avayvwpidel 8¢, wg £¢0d0, aTIg kaTnyopieg dioiknTIKG £E00a kail £E00a BIABETEWS, TO TTOGG TwV
MICBwATWY TTOU avTIOTOIXOUV TN XPAoN Tou WicBwuévou Tayiou, We TN pEBOGO TOU OEDOUAEUPEVOU.
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3.15 Képdn ava ueroxn

Ma tov utroAoyioud Twv Bacikwy amoteAeaudtwy ava petoxr AauBavovtar utmdyn ta képdn A {nuie g
XPONG TTPOS TOV OTABUIOHEVO APIBUG TWV PETOXWV.

Emonpuaiverar &1 dev uTrdpyel avelAnuuévn uTroxpéwan TTPog £KS0OT VEWV PETOXWY OTO PEAAOV KOl GUVETTWG,
O¢ guvTpExouv TTPOUTIOBETEIS YIa TOV UTTOAOYIGHO Kai Tnv TTapdaBean dhou Beiktn kepdwv ava petoxn.

3.16 Mepiouara

H diavour) Twv WePIOUATWY OTOUG WETOXOUS TN ETanpeiag kataxwpeitar we utmoxpéwon oTi¢ OIKOVOUIKES
Karaotdoeig 6tav n diavopr| eykpivetal amd t Fevikh Zuvéheuon Twv petdxwv. O avWVUUES ETAIPEIES
uttoxpeoUvTal, €KT0¢ €av N Mevikn Zuvéheuan Twv MeToxwv amogaaiael SiaQopeTikd, va dlavéuouy o€ PETPNTA,
kGBe £T0¢, OTOUG PETOXOUG TTOG0OTO TOUAAXIOTOV, 35% £TTi Twv KABAPWY KEPSWV.

3.17 Zupywneioudg amaITOswWV-UTOXPEWOTEWY

O oupyn@Iouds XpNHOTOOIKOVOMIKWY TTIEPIOUCIAKWY OTOIXEIWV HE UTTOXPEWTEIS Kal N aTelkdvian Tou kaBapol
TogoU TrpayuaroToleital udvo eQpdoov UTTAPXE! VOUIKG BIKaiWUa yia CUMWN@IOUO Kal UTTapxel TTpoBean yia
dlaKavovIoN6 Tou kaBapoU TTOgoU TTOU TTPOKUTITEI ATTO TOV GUUYWNOICHG 1] yIa TAUTOXPOVO dIaKavoviaud.

3.17.a Xpnuarooikovopuikda éooda / é§oda

O1 kaBapég XPNUATOOIKOVOUIKEG daTTAVEG aTTOTEAOUVTAI ATTd TOUG XPEWOTIKOUG TOKOUG £TTI BAVEIGUWY TTOU
utrohoyiovtal Baoel TG peBOdOU TOU TTPAYMATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG atmd emevOuBEvTa
d10Béa1pa, Ta éooda amd pepioyara, Ta guvalaypaTika kEpdn Kai npigg .

O1 dedouleupévol TTICTWTIKOI TOKOI KATAXWEOUVTAI OTO AOyapIaoud amoteAeGpaTWY Bacel TG peBodou Tou
TTPAyMATIKOU €miTOKiou. Ta éo0da amd pepiouata KataxwpeoUuvial oTo AOydpIaopd OTTOTEAECUATWY TnV
NUEPOUNVia EykpIaNng SIAVOUAS TWV LEPIGHATWVY.

3.17.8 Koorog¢ Aiagnuiong

To kboTog dlaQAIONG €E0BOTTOIEITAI E TNV TTPAYUATOTIOINGN TWV OXETIKWY dATravy Kai TTepIAapBaveral ota
£€¢oda Asitoupyiag didiBeong.

3.17.y TvwOoTOTOINCEIC CUYKPITIKWY aVAUOPPUOEWY

Orrou kpiveral amapaitnTo, T0 CUYKPITIKG OTOIXEIA TNG TTPONYOUPEVNG TIEPIGBOU avaTrpooapudelovTal yia va
KaAUWouv ahayég aTnv TTapouaiaacn TS TPEXOUTAG TTEPIOdOU.

4. Néa mporumra, véec Olepunveies kai  1porromoinoels Twv  Aigbvwv  lpordmwv
Xpnuarooikovouikng Avagopds

‘Exouv ekdoBei véa Mpdtutra kai Exouv yivel TpOTTOTIOIRGEIS g€ uTrdpXovTa MpdTutra Kai Algpunveieg oTa otroia
N nuepounvia évapéng epapuoyng Toug givar perayeveéatepn g 1 lavouapiou 2010 kai dev xouv An@Bei uTdyn
yIa TNV KOTAPTION QUTWV TwV OIKOVOUIKWY KaTaoTdoewyv. Kavéva amd autd dev avapéveral va EXel ONUAVTIKA
€Tidpaan OTIG OIKOVOUIKEG KATOOTACEIG TNG ETaipeiag.
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5. MAnpo@dpnon Kard Topéa
Karé tnv 311 Aekepppiou 2010 n Etaipeia diaxwpiletal og dU0 €TmIXEIpNUATIKOUG TOWEIG:

(1) ®appako
(2) KaMwuvriko
31/12/2010
®dppako  KaAAuvtiké  ZOvolo
MwAAoEIg 99 3.627 3.726
31/12/2009
Odppako KaMAuvtiké  ZUvoho
MwARoeIg 95 4.223 4.317

6. Aoird Acitoupyikd éooda - (€§oda)

Moitra Aeitoupyika é0oda 31/12/2010  31/12/2009
AMa éo00a eKIETAMEUTEWS 36 41
‘Ecoda mponyolpevwy XpRoewy 27 7
63 48
MAoima Agiroupyikd £§oda 31/12/2010  31/12/2009
‘E€oda mponyolpevwy Xprocwv (0) (5)
®opoAoyika TPOCTINA Kal TTPOCAUgAoEIS (3) (1

&) (6)

7. 'E¢oda dioiknTIKAG AciToupyiag/AeiToupyiag diabéoewg/épeuvag kal avamTuéng

'E¢oda dioiknTikAg Acitoupyiag  31/12/2010  31/12/2009

Mapoxég o€ epyalopevoug 25 100
Nortég apoiBég TpiTwy 189 213
Mapoxég Tpitwv 6 5
®opor kai TEAN 1 1
Aoima €¢oda 10 17
AmooBéaelg 2 2
Zivoho 233 339

‘E¢oba Acitoupyiag Siabéocwg  31/12/2010  31/12/2009

Mapoxég ae epyalduevoug 509 672
Noirég apoiIBEg Tpitwy 458 485
Mapoxég Tpitwv 80 107
dopor kai TEAN 39 45
Noimd £§oda 728 895
Amooféaeig 5 3
Zivoho 1.818 2.207
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8. Mapoyxég o€ epyalopévoug

31112/2010  31/12/2009

Mig6oi kai nuepopiabia 385 512
EpyodoTiké¢ e10Qopég 97 120
MpéBAewn amolnuiwang Adyw £6d0u amd Tnv utnpeaia (Xnu.21) 39 4
MpdBAewn amodnuiwong Adyw Peiwang TPOOWTTIKOU - 109
NoITég TTapoxES o€ €pyalopEvOUS 14 26

534 772

9. Xpnuatooikovouikd é00da-(£§0da)

3112/2010 31/12/2009
Toxkol £§0da (7) (6)
(7 (6)

10. ®6pog 1005ApaATOG
3112/2010  31/12/2009

AvaBaAAouevog popog 112 (46)
Alagopég popoAoyikoU eAEyxou 27 60
‘Ecoda anélaxgr]olponoimsg TPoBAEYEIS Dlapopwv (50) (100)
@opPONOYIKOU EAEYYOU

90 (86)

20uewva e TIg diatageic TG EAANVIKAG @oporoyIkAG voloBeaiag o auvteAeaTr S @OpOoU £100dANATOG, KATA TNV
31 AekeppPpiou 2010 Arav 24% kar v 31 AekepBpiou 2009 frav 25%.

H EMnvIKA @opoloyikr| vouoBeaia Kal oI OXETIKEC OIATALEIC, UTTOKEIVIAI OE EQUNVEIES ATIO TIC POPOAOYIKES
apxés. O1 dnhwaeic popou e1lo0dApaTog karatiBevral oTig popoloyIkEC apxés ot eTola BAan, aAG Ta kEPdN 1
ol {nuiEg TTou dnAwvovTal, yia QOpPOAOYIKOUG OKOTIOUG, TTAPAMEVOUV TIPOCWPIVA EKKPEMEIC €wWC OTOU Ol
@opoAoyIKEG apXES eAEyEouV TIC Popoioyikés dnAwaelg kail Ta BiIBAia Tou gopoloyolpuevou, Kal pe BAaTn Toug
eAéyxoug autoUc, Ba opIoTIKOTToINBOUV Kal 01 OYXETIKEG PopoAoyIKEG uTToxpewael. O1 popoAoyIkEG (NUIES, OTO
BaBué mou autég avayvwpidovial amd TIC QOPOAOYIKEG OPXES, WTTOPOUV va XpnoiyotoinBolv yia To
OUPYNOICHG KEPAWV TWV TTEVTE ETTOUEVWV XPAGEWY, TTOU akoAouBoUV Tn XpAGT TTOU AQopoUV.

H Etaipeia pe Baoel 10 N. 3888/2010 amodéxBnke Ttnv Tepaiwon QOpoAoyIKWY XPAOEWY Kal TIEPAiWaE TNV
xpnon 2009, mpoékuwav diagopég opoAoyikoU eAéyxou Uwoug Eupw 27. H Etaipeia dev Exel eAeyxBei yia
v xprion 2010 kata ouvémeia, o1 popoAoyikéG uTToXpEWaEIS TG ETaipeiag yia Tig avéAeyktn auth xpAan dev
€XOUV KATOAOTEI OPIOTIKEG.

O @bpog, emi Twv kepdwv o Edpwv TS ETaipeiag, diagépel amd 10 BewpnTikd OGO TTOU Ba TTPOEKUTITE
XPNOIHOTIOIWVTAG TOUG EYXWPIOUS TUVTEAETTEG POPOU, ETTI TwV KEPBWV TNG ETaIpeiag. H diagopd £xel wg €¢AG:
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31112/2010  31/12/2009
Képdn(Znuieg) Tpo popwv (72) (470)
®bpor uTTOAOYIZOUEVOI HE TOUG EYXWPIOUG TUVTEAEDTEG (7) (17)
oTa kéEPDN
‘E¢oda pn avayvwpiloueva yia gopoloyIkoUug oKoToug 119 69
Emidpaan diagopds @opoAoyIKwY GUVTEAETTWV 1 2
Alagopég popoAoyikoU eAéyyou 27 60
‘Ecoda amo aypnaoiyomointeg TpoPAEWeIS dlagopwy (50) (100)
QOPOAOYIKOU EAEYXOU
20voAo Popwv Eicodripatog 90 (86)
11. Evowpara mayla
Mnxavipara
Kai Aoirrog  Zdvoho
E¢omAionog
1/1/2009
AvaméaBeon atia 01/01/09 68 68
MpooBAkeg - -
MwARaeIg
Alaypagés — MNwAfoeig (amooPéatiq) -
Atoopéaeig (5) (5)
Avaméaeon atia 31/12/09 62 62
31/12/2009
Agia kthong 80 80
Zwpeupéveg amooBEaelg (17) (17)
AvaméafeoTn atia 62 62
1/1/2010
AvaméaBeatn atia 01/01/10 62 62
MpooBAkeg 54 54
MwAAoeIg - -
Alaypagés - MNMwAnoeig (amooBéaeiq) - -
Amooéaeig (7) (7)
AvaméoBeot atia 31/12/10 109 109
31/12/2010
Agia kthong 133 133
Zwpeupéveg amooBEaeig (24) (24)
AvamréoBeatn agia 109 109

O1 amooBéoeig avénoav Ta £¢oda didBeong (Eupw 5) kai Ta dioiknTikG £¢oda (Eupw 2).

H Etaipeia pioBwvel e xpnuatodotikés uicBwaelg  pnxavAuata. 1o 1€Aog TG pioBwong n
Eraipeia £xe1 1o dikaiwpa va ayopdoel Ta Tapamavw HicBwuéva ayia. Kara tnv 310 Aeskepppiou
2010 n avaméofeot atia Twv moBwpévwy pnxavnuaTtwy frav Eupw 105 (2009 : Eupw 57 ).
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12 . Aula TTEPIOUCIOKA OTOIXEIO

Mapaywphoeig &
Aikaiwyara Bioy.  ZovoAo
1510KTNGiag
1/1/2009
AvamdaBeotn atia 01/01/09 15 15
MpooBnkeg - -
Alaypagég (K6aTog) -
Alaypagég (amooBéaeiq) -
Amoopéaeig - -
AvaméafeoTn atia 31/12/09 15 15
31/12/2009
Agja ktiong 15 15
Zwpeupéveg amooPEaelg - -
AvamdofeaTn atia 15 15
1/1/2010
AvamdoBeotn agia 01/01/10 15 15
MpooBnAkeg - -
Alaypagéc (KoaTtog) -
Alaypagég (amooBéaelq) -
Amrooféaeig - -
AvamdoBeatn agia 31/12/10 15 15
31/12/2010
Agia kThong 15 15
ZwpEupéveg amooBEaelg -
AvaméofeoTn atia 15 15
13. ATroBépara
31/12/2010  31/12/2009
Epmopeluara 1.000 1.358
AvaAwaiua UAIKa Kai £idn cuokeuaaoiog 22 28
Amagiwon amoBepaTwy (110) (545)

912 84

H kivnon g mpoBAewng amageiwaong amobepdTwy Katé T xpron Arav:

MoyioTikA agia
31/12/2010 | 31/12/2009
Yrohormo v 1 lavouapiou 545 450
2XnHaTIopog TpoAeyng o€ Bapog 3 95
ATTOTEACOUATWV XPHOEWS
Xpnaiporroinan mpoBAeyng (Alaypagn (467)
Ymohoimmo v 31 AekepBpiou 110 545

H al¢non g amopgiwong Twv amobedtwy g€ BAPog Twv amoteAeaUaTWY 600V agopd T xpron 2010
EUTTEPIEXETAI OTO KOOTOSG TTWARCEWV.
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14. MeAATESG KAl AOITTEG OTTAITAOEIG
31/12/2010  31/12/2009

MMeAGTES KOl AOITTOI XPEWOTESG 74 141
Eumropikég amaithaeig ammo auvdedepéva pépn (anu. 28) 32 30
Eutropikéc amaithaeig amod ayeTi{oueva pépn (onu. 28) - -
Z0voAo epTTOPIKWYV OTTaITAGEWV (ONy. 28) 106 171
MpokataBoAég ae TPITOUS Kal AQITIEG ATTAITATEIG 7 10
Amaimioelg amé  EMnviké  Anpéoio  TMpok/Awv — Kai
. ) 118 118
MapakpaToupevwy Gopwv
®.MN.A. eioTrpakTéOg 56 29
Meiov: ATragiwon amaimocwy (40) (40)
246 288

H ékBeon ¢ ETaipeiag aTov mTOTWTIKG Kal GTOV KivOuvo dIaKUOVONG Twv ETTITOKIWY KaBwg kal n {nuia
amopeiwong Twv MeAatwy Kal AoITTwy aTTAITACEWY  YVWAOTOTToI00VTaI 0T onEiwon 28.

15. Tapiokd diaBéoipa Kai 1I00dUvapa

31122010  31/12/2009

AiaBéaipa aTo Tapeio 1 2
BpayumpdBeopeg  Tpamedikég 8 39
KoTaBéaelg

9 34

H ékBean ¢ ETaipeiag aTov Kivouvo diakiuavaong Twy emTokiwy kabwg kai n avaiuan euaioBnaiag i Twv
XPNUOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU KaI TwV XPNUATOOIKOVOUIKWY UTTOXPEWCEWY YVWATOTIOIOUVTAl
0Tn onueiwaon 28.

16. MeTox1k6 Ke@AAaio Kai Siagopd utrép TO APTIO

Tnv 31 AcekeuBpiou 2010 kar v 31 Aekepppiou 2009 10 Metoyikd Kepahaio g ETaipeiag avipyeto o€
Eupw 60, diaipotpevo o€ 200.000 ovouaoTikéG peToxEg, ovopaoTikAg agiag Eupw 0,30 (o€ amdAuto ood) n
kGBe pia. OAeg o1 ekbobeigeg peToxés Exouv eCo@AnBei TAfpwe. O KuploTEPOS PéETOXOC €ivar n Lavipharm AE
pe moooaTd 70,50% £ Tou Guvehou Tou MeToyikoU KegaAaiou.

17. ATroBepaTika

TakTikd AmmoBeparikd

Z0powva We Tig diatdgeic g EAANVIKAG eTaipikAg vopoBeaiag, etnaiwg mapakpareital 10 5% TouAdyioTov
Twv koBapwv kepdwv, METG amd @opoug, yia Tn dnuioupyia TakTikou AToBepanikoU, 10 OT0i0
XpnolgotrolgiTal amokAEIOTIKA yia TV e¢iowon, TPIV T dIOVOUr HEPIOUATOS, TOU TUXOV XPEWATIKOU
utroAoitrou Tou Aoyapiacpou Kepdwv kai Znuiwv. H Tapakpdtnan auth TTavel va ival UTTOXPEWTIKA, 6Tav T0
utroAoiTro Tou TakTikoU AtroBeparikou @Bdoel 1o 1/3 Tou kaTaBefAnuévou MetoyikoU Kegahaiou.
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17.a KaBapn Béon

H owpeupévn apvntikh kabBapr| B6¢on e eTaipeiag v 31.12.2010 Eupw 744, de dnuioupyei avnouyies yia

ouvéxIon TG dpaaTNPIOTNTAC TS Y10 TOUS TTAPAKATW AGYOUG

I.  HuntpikA etaipeia LAVIPHARM AE Trpokeipévou va evioxUoel v kaBapn 6éon e Buyarpikic g
graipeiag  €AaBe amoQaOT, WE TNV EYKPION TWV OIKOVOMIKWY KOTOCTAOEWY amd 10 AIoIKnTIKO
ZupPoulio, va TTpofei ae augnan Tou peToxIkou ke@ahaiou kard Eupw 1 080.

[l Hioxupn B¢on ¢ Castalia aToug KUpIoug auvtayoypd@oug Tou gival o1 depUATOAGYOI

EVIOXUETAI PEOW VEWV KAIVOTOUWY TTPOIOVTWVY.

. Exer €Cao@ahioBei n xpnuaroddtnon g amd Tnv unTpikn etaipsia LAVIPHARM AE
£TTOUEVWG BIABETEI TOUG TIOPOUG Va GUVEXITE! TV aTTPOOKOTITN A€IToupyia TG,

18. MpopnBeUTES KAl AOITTEG UTTOXPEWOEIG

31122010  31/12/2009

MpopnBeutég 195 322
EmiTayég uetaypovoloynuéveg 106 41
Moo ogeINdEva o€ auvdepéva pépn (ony. 28) 1.197 809
Mood ogeINdeva e oxeTICOpEVa WéPN (onp. 28) 29 17
Aco@aAiaTikoi Opyaviguoi 30 36
MpokaraBoAég MeAatwv 8 31
®dpol AN TAnpwréol 23 28
Aouhkeupéva £50da 271 194
MpdBAeyn amolnuiwang Ayw Peiwang TPOCWTTIKOU - 109
Normé 11 108

1.870 1.695

H éxBean ¢ Etaipeiag aTtov Kivouvo peuaTtdtnTag oxeTikd e Toug MPounBeUTES Kal AOITIEC UTTOXPEWTEIS

YVWOTOTToIoUVTaIl OTN ONpEiwon 28.

19. Adveia
31/12/2010 31/12/2009
MakpompoBeopa
MakpoTTpOBETES UTIOXPEWTEIG XPNUATODOTIKWY HITOWTEWY 27
27
BpayumpoBeopa
BpayutrpdBeapeg UTTOXPEWTEIG XPNHATODOTIKWY MICBWaEWY 20 15
Noimé BpaxutrpdBeapa daveia (yia Keg. Kivnang) 12 45
32 60
Zuvolo daveiwv 59 63
Ta péoa oTaBIKA ETITOKIO TV NUEPOMNVIT ICOAOYICHOU €iXav we EEAC:
31/12/2010 31/12/2009
YTIOXPEWOEIG Y10 MITOWOEIS 2,33% 3,43%

26



CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
ZHMEIQZEIZ EMI TQON OIKONOMIKQON KATAZTAZEQN THZ 317 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

O1 uTroxpewaoeIg yia pIoBmoEIg avaAlovTal we EEAG:

KegdAaio Tokog Zivoho
31/12/2010 31/12/2010 31/12/2010
‘Ewg éva £1og 20 3 23
‘Eva wg Alo Em 19 1 20
Avo wg Mévre Em 8 0 8
47 4 51

20. AvapaAAopeveg @opoAoyikéS aTaITAOEIS [ (UTTOXPEWUEIS)

O1 avaPaldpeveg QOpONOYIKEG QATIQITACEIS KOI UTTOXPEWOEIS, UTTOAoyifovTal [BACEl TOU OUVTEAEDTA
@opohoyiag elgodruatog ou Ba 1oxvel (onu. 10) Kar@ TIC XPAOEIS TTIOU AVAUEVETAI va avakTnBouv Ta
OTOIXEI TOU EVEPYNTIKOU Kl VO TAKTOTTOINBOUV 01 UTTOXPEWOEIS Kal guvowilovtal oTa akdAouBa peyéon:

AvaBaAAOPEVEG POPOAOYIKESG ATTAITHOEIG 31/12/2010  31/12/2009
Amagiwon amoBepdTwy 22 123
MpdBAewn amolnuiwong TPOoWTTIKOU Adyw 630U aTTO TNV UTINPETIa 28 36

OgeiAdpeva TTOaA aTTO PUPHOKEUTIKEG ETAIPEIEG OTOUG DIKAIOUXOUG AGQAAIOTIKOUG

opyaviauoUs Kai atoug aag@aliauévoug Tou Anuoaiou (OMAA )-Rebate 2 2
Mpooapuoyr afiag evawuaTwy Kai GUAWY TIEPIOUCIAKWY TOIXEIWV e Bdan Thv 3 3
WQEAILN Jwn

ZUvoho avaBardpevng gopohoyikig amaithang 55 164
AvaBaAAOpeveEG QOPOAOYIKEG UTTOXPEWOTEIG 31/12/2010  31/12/2009
Xpnuarodortikn yioBwan (15) (12)
MOoTWTIKEG TUVAANAYUATIKEG BIAPOPES

20voAo avaBaAAdpevnG PopoAOYIKAG UTTOXPEWANG (15) (12)
ZuvoAiki avaBaAAopevn opoAoyiki amraitiion/(uroxpéwon) 40 152

H kivnon twv mpocwpiviov diagopwyv Eupw 112 katd T didpkeia TG xpARong éxel karaxwpnbei ata
amoteAéopara (ony.10).

21. MpoPRAeyn yia amrodnpiwon TpoowTiKoU Adyw £§050U a1rd TV UTTNPETia

Z0gowva pe 10 EAMNVIKG epyaTikd dikalo, oI epyagdpevol dikalouvTal amolnuiwong o€ TEPITITWOEIS
amoéhuang i ouvtagiodoTnang 1o UWOG TNG oTToiag oxeTideTal pe TIg amodoxég Twv epyalopévwy, Tn Sidipkeia
uttnpeaiag kai Tov 1péTo amoxwpenong (amoéAuon 1 ouviagiodotnan). Or epyalduevol Tou TrapaitolvTal A
amohUovtal  pe aitia, O¢ dikaiouvtal amolnuiwan. H o@elhdpevn  amolnuiwon, O¢  TEPITITWON
ouvtagodétnaong, eivai ion pe 40% Tou ToooU Trou Ba kataBaAAGTaV O€ TIEPITITWON aTTOAUGNG AVEU AITIOG.

H mpopAewn yia amolnuiwon Tou TPOOWTIKOU, Adyw €¢odou amd Tnv UTMPEECIa ameIKovideTal aTIg
OIKOVOUIKEG KaTaoTaoels, oUpgwva pe 10 AAM. 19 kai Baciletal oe avehptnTn AvaAOyIOTIKF HEAETN TTOU
gyive v 31 Aekepppiou 2010.
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To UTTOAOITTO UTTOXPEWTEWY TTOPOXWY TTPOCWTTIKOU Adyw £§600U a6 TV uTinpedia katd Tnv 31 Aekepufpiou
2010 kar 31 AekepBpiou 2009 avaAveTal wg e¢AG:

31/112/2010 31/12/2009

Mapoloa agia UTTOXPEWTEWY TIAPOXWV TTPOCWTTIKOU Adyw £¢ddou

. . 53 49
amd Ty uTinpeaia
Mn avayvwpigpéva avaloyiaTika (k€pdn)/inuieg (1) 2
Karaywpnuévn utoxpéwan atov looloyioud 52 51

Ta Togd Tou £Xouv KaraxwpnBei atnv KaTioTaon GUVOAIKWY e00dwY EXouv we £¢AG:
31/12/2010  31/12/2009

KbaTog TpExouacag amaoyxoAnang 6 6
XpnuaTooikovouikd KéoTog 3 2
KéaTog diakavoviauol 30 4)
Amdofean un avayvwpioUéVwY avahoyiaTIKWV {nuIwv 0 0
KaBapd £¢odo xpRoews 39 4

H kivnon Tng umoxpéwang Tou £xel kataxwpenBei aTnv KATaaTacT oIKoVOuIKAG BEaNG £xel we EEAG:
31/12/2010  31/12/2009

YméAoimo évapéng 51 49
KdoTog 1péxoucag amaaXoAnong 6 6
XpnUaTOOIKOVOUIKS KOGTOG 3 2
Emidpaon diakavoviouou 30 (4)
ATroafean Un avayvwpIouEVWY avaAoyIoTIKWY {nuIwv 0 0
KaraBAnBeioeg amolnpeiwoeig (37) (3)
Y1oAormro T€Aog 52 51

O1 kUpieg avaroyiaTIKEG TTAPABOXES TTOU XPNaIKoTTOBNKAV £XOuV WG EEAG:

31/12/2010  31/12/2009
MpoeopANTIKS ETTITOKIO 4,50% 5,90%
MeAAovTIKEG augnoeIg pIaBwv 4,00% 4,00%

H péon avapevdpevn utrolermduevn epyaatiakr| {wr katd myv 31 AekeuBpiou 2010 Atav 7.69 £ (31
AcekepPpiou 2009: 5.43 €1 ) kai £xel TpoadlopioBei AapBdavovtag uméyn TV KIVATIKOTATO TOU TIPOCWTTIKOU
kaBwg kai v BvnoiuoTnTa Tou EAANvIKoU TTAnBucoou. MNa tnv avaAoyioTIKA JEAETN, XPNOIMOTIOIRBNKE O
EMnvikég Nivakag Ovnaipotnrag 1990 (Y. Am. K3-3974/99) .

KivnTikéTnTO TrpOOWTTIKOU

Ouada HAKkiwv OIKIO,GEMC AmdAuon
Atroxwpnon

‘Ewg 45 etv 5% 5%

46-55 2% 2%

56 kal dvw 0% 0%

21.a MpoBAéyeig

31/12/2010 31/12/2009
MpdPAewn yia avéheykTeg oporoyIKEG XPROEIS 50 100

50 100
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H petapoAn Tng TpdBAeYNS yia avéAeykTeg QopoAoyIKA XPAOEIS AVOAUETAI

a) Ze akUpwan TTPORAEYNS Eupw (100)

B) Ze mpABAcYn yia avéAeykTn @opohoyikr xprion 2010 Eupw _ 50
20voho  Eupw 50

22. NoIrég HOKPOTTPOBEOES UTTOXPEWOEIG

31/12/2010 31/12/2009

MakpoTpdBeaeg aoQANOTIKEG UTTOXPEWTEIG 5 9
MakpoTrpdBETUES POPOAOYIKEG UTTOXPEWTEIG 11 17
16 26

23. Znpia/Képdn ava petoxn
31/12/2010 31/12/2009

Képdn / (Cnuieg) Tou avahoyolv GTOUG PETOXOUG TNG UNTPIKAS (162) (384)
Z100U10EVOG PEGOG apIBUGGS eToX WV ( a€ XINABES) 200 200
Baaoika kai mpogapuoapéva képdn /(nuieg) katd petoxn ( o€ amoAuTa oad) (0,81) (1,92)

24. Mepiopara

H Eraipeia yia m xprion 2010 Trapouadiace {nuieg Kal wg ek ToUTou T0 AIoIKNTIKG ZUpBOUAIO Bev TTPOTEIVEI TN
dlavoun pepioparog.

25. EvOeyOpeveES UTTOXPEWOEIG

. Z0uowva pe TI¢ ekTiAoelg NG NouikA¢ Ymnpeoiag g ETaipeiog dev UTTOPXOUV EKKPEEIS
UTTOBECEIC 01 OTTOIEG aVOPEVETAI VO EXOUV ONPAVTIKA ETTIOPACT OTN XPNHATOOIKOVOMIKA BEon NG
Etaipeiag.

ll.  H Etaipeia dev €xel eheyxBei amd Tic popooyikéC apxés yia Tnv xprion 2010. Katd ouvémea, ol
@opohoyikég utroxpewaelg NG Etaipeiag yia v avéleyktn xpron dev £Xouv KataoTel OpIOTIKEG.
H Etaipeia 0 duvaral va ekTipfael Tuxov emBalduevn @opoloyia o€ TEQITITWGT EAEyXOU TwV
QVOIKTWY GOPOAOYIKWY XPHOEWV.

M. H Etaipeia £xel avalapel evoexOUEVES UTIOXPEWOEIC OE OXEON ME TPATECES, AOITIEC EyYUNCEIC Kal
GMa Bépata Trou TpokUTITOUV OTa TTAdicIa TG ouvABoug dpaaTnEIdTNTag. Agv avapévetal va
TTPOKUYOUV OUaIWAEIG ETIRAPUVOEIS ATTO TIG EVOEXOUEVES UTTOXPEWOEIS

26. Evoeyopueveg Asopeloeig

o Ke@aAQiouxIKEC 1) ASITOUPYIKES OETLIEUTEIS

Aev €xouv avaAn@Bei kepahalouyIKES 1) Asiroupyikés damaveg ol oTroieg dev EXOuV ekTEAEOBET KaTd TNV
nuepopnvia Tou laoAoyiopod.

o Aecoueuoeis AsIToupyIKwy UIoBWoEwv

H Etaipeia picBwvel ammobrikes pe akupwaipes Aermoupyikég pigbwaelg. O pigbwaeig £xouv d1Iapopoug
dpoug, PATPES AVATIPOCAPKOYIS KAI BIKAIWHATA AVAVEWTTG.
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27. ZuvaAlayég pe ouvOEdEPEVT KOl OXETICOPEV HEPN

Ta ouvdedepéva kar oxeTI(opeva pEpn a@opolv Baaika Toug KUpIoug WeTéxoug, Tn Aloiknan g Etaipeiag,
TWV BUYOTPIKWY TNG ETOIPEIWV KOI TWV ETAIPEIWV HE KOIVO I1BIOKTNCIOKO KABEOTWwS We TN Aloiknon g
Etaipeiag kol Twv Buyarpikwy fi Twv BuyaTpIKwY AUTWY TWV ETAIPEIWV, TO OIKOVOUIKG CapTweva PEAN Kal

Ouyyeveig Tpwrou Babuou (auluyol, Tékva K.a.) Twv PeAwv Tou A.Z. kai Tng Aloiknang.

Ta utrAoITTa Twv cuvalhaywv TG ETaipeiag pe BuyaTpIKES Kal GUYYEVEIG ETaIPEIES EXOUV W EEAG:

Amairiosic amé: 31/12/2010  31/12/2009
Lavipharm Hellas A.E. 3 29
Laboratoires Lavipharm S.A. 1 1
32 30
Ymoxpswaeig mpog: 31/12/2010 31/12/2009
Lavipharm A.E. 1.063 806
Lavipharm Hellas A.E. 50
Pharma Plus A.E. 82 1
Laboratoires Lavipharm S.A. 2 2
1.197 809

O1 ouvahAayEg, pe Ta auvdedepEva PEpN, yia T dwdekdpnvn Tepiodo ou £Ane katd v 31 AekeuBpiou 2010

kai 2009 avaAlovTal we eEAe:

31/12/2010 31/12/2009
‘Egoda NwARoeig Aormé NwARoeig Noimrd
Ayabwv ‘Ecoda Ayabwyv ‘Ecoda
Lavipharm AE. 5 19 7
Lavipharm Hellas A.E. 7 17 -
Pharma Plus A.E. - 5
Lavipharm Active Service A.E. 27 33
Newpharm A.E. 11 12 -
50 86 7
3111212010 31/12/2009
E AioiknTikég | Ywnpeoieg | Ayopéc | AioiknTikég | Ymmpeoieg [ Ayopég
$oda , , . . . .
Ymnpeaiec | Aidbeonc | omoBepdtwy | Ymnpeoiec | AidBeong | amoBepdtwv
Lavipharm A.E. 151 156 1.966 176 185 1.651
Lavipharm Hellas A.E. - 4 - 24
Pharma Logistics A.E. - - 1
Pharma Plus A.E. - 66 - - - -
151 263 1.966 176 210 1.651

Ta umroAormma Twy cuvarhaywv g ETaipeiag pe oxemidoueva pépn Exouv we gic:

Ymoxpewaoeig mpog: 31/12/2010 31/12/2009
Nortroi 17 17
Lavipharm Group Holding 12

29 17
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31/12/2010 31/12/2009
E¢oda AloiknTikég | Ymnpeoieg | AloiknTikég | YTnpeoieg
YTnpeoieg AidBeong | Ymnpeoieg | AidBeong
Noritroi 27 - 27 -
Lavipharm Group Holding - 13 - 12
27 13 27 12

To k6oT0G apoIBwv Twv peAwv Tou AIoIKNTIKOU ZupBouliou Kai Twv AlEUBUVTIKWYV ZTeAeXwy avaAleTal
TTOPAKATW:

31/12/2010 31/12/2009

EkTeAEOTIKA AN A.Z. 27 27
AIguBUVTIKA ZTEAEXN - -
20voho 27 27
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28. Aioyeipion XpnHaTOOIKOVOUIKOU KIVEUVou

Mevika

H ETaipeia ekTiBeTal GTOUG TTOPAKATW XPNUATOOIKOVOUIKOUG KIVOUVOUG:
MOoTWTIKAG Kivouvog

Kivbuvog peuatétntag

Kivbuvog guvBnkwv ayopag
Aermoupyikég Kivouvog

H onueiwon auti Tapouaiadel TAnpogopieg yia Ty €kBean TG Etaipeiag oe kGBe Evav amd Toug avwTtépw
KIVOUVOUG, YIa TOUG GTOXO0UG TNG ETaipeiag, TI¢ TTONITIKES Kal TIG DIAdIKATiES TToU QapUOCEl yia TV ETILETPNON
kal T diaxeipion Tou KIvduvou, kaBwg kal T diayeipion ke@ahaiou g ETaipeiag. Mepioodrepa TogoTikd
OTOIXEIa Y10 QUTEG TIC yvwaoToToInael§ TrepiAapBdavovTal ae GAo T0 €UPOG TWV OIKOVOUIKWY KATOGTAGEWV.

To Aloiknmikd ZuppoUAio @épel T GUVOAIKA €uBlvn yia Tn dnuioupyia Kai Tnv €mmoTTTeia Tou TAQIgiou
dlayeipiong kivduvou ¢ Etaipeiag kai Baoer eykekpiuévwy TTIONTIKWY Tou, €xel avabéael atnv OIKOVOIKA
Aig0Buvon Tnv TTapaKoAoUBNoN Twv XPNUOTOOIKOVOUIKWY KIVOUVwY. O1 TIONTIKEG dlaxeipiong KIveUvou g
Eraipeiag epapuodovial TIPOKEIMEVOU VO avayvwpifovTal Kal va avaAuovTal ol Kivouvol TToU OVTIMETWTTICEI N
Eraipeia kai va TiBevrar 6pia avaAnyng kivdivou kai va egapudlovral éAeyxol we pog autd.  Or ToAITikég
dlayeipiong kivduvou etetalovTal TEPIOdIKA WOTE VA EVOWUATWVOUV TIG aMayéG TTou TraparnpolvTal OTIS
OUVBKEGS TG ayopdg kai aTig dpacTnpidtres Tng Etaipeiag.

MoTwTiKOG Kivouvog

MoTtwrikdg Kivduvog eival o kivduvog nuiag ¢ Etaipeiag oe Tepitmwon mou évag meAdTng i Tpitog o€
ouvalayr XPnUOTOOIKOVOUIKOU HEGOU Oev EKTTANPWCE! TIC GUHBATIKEG TOU UTTOXPEWGEIS KOl OXETICETAI KATA
KUpI0 AGYO E TIC aTTaITACEIS ATt TIEAATEG.

MeAdreg kai Aormég amaitioeis

H ékBeon ¢ Etaipeiag oe moTwrikd Kivouvo emnpeddetal Kupiwg amd 1a xapaktnpeioTikd kGbe meAam. Me
Baon mv maoTwrikA TTOAITIKY TTou éxel BeaTrioel n Etaipeia, KGBe véog TreAGTNG eGeTAlETAI YOl TNV TIIOTOANTITIKY
TOU IKQVOTNTA TIpIV Tou TIpotaBolv o guvhBelg Opol TAnpwuwy . OpIopéveg  Katnyopieg TreAaTwv
ouvepyalovral pe v Etaipeia yévo atn Bdon mpomAnpwpévwy ayopwv. MoTtwriké épia opiovial yia kabe
TEAQTN, TO OTTOIO QVTITIPOCWTTEUOUV TO WEYIATO QVOIXTO TTO00 TTOU WTTOPED va €XEl XWPIG VO amTaiTeital £ykpion
a6 v Oikovopikr AlelBuvan kai Ta omoia emavetetaloval o€ Taktd dilaotAuata. H Etaipeia karaywpei
TTPOPAEYN ATTONEIWANG TTOU QVTITIPOCWTTEUEI TNV EKTIUNGN TNG YIa {NMiES KUpiwG O€ oxéon We Tou TTEAGTES Kal
TIG AOITIEG OTTAITATEIG.

O kupi6tepog TeAaTNG eival n unTpikA Etaipeia LAVIPHARM A.E. n omoia mpaypatoTolei Tig TTwARCEIS yia
Aoyapiaopd pag.

Eyyunoeic

H Etaipeia dev Tapéxel XpnUOTOOIKOVOUIKES EYYUNDEIC.
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‘Ex@son orov moTwriKO Kivbuvo

H AoyIoTIKA agia Twv XPnuaTOOIKOVOUIKWY CTOIXEIWV EVEPYNTIKOU QvTITTIPOOWTIEUEI TN EYIOTN €KBean OTOV
OTWTIKG Kivouvo. H péyion €kBean aTov TTOTWTIKG KivOuvo Katd Ty nuUepopnvia Tou IgoAoyiouol fTav:

NoyioTikA adia
31/12/2010 31/12/2009
NOITTEG HOKPOTTPOBECUES ATTAITATEIG - -

MeAGTEG KOI AOITTEG ATTAITACEIG 246 288
XpnuaTikd diaBéoipa kal icoduvaua 8 32
Zuvolo 254 320

H péyiotn ékBeon oTov TOTWTIKG KiVOUVO YIa TIG EUTTOPIKES ATTAITATEIG KOTA TV NUEPOUNVIa TOU IGOAOYITHOU
avd YEWYPOQIKT TTEPIOXT ATAV:

NoyioTikA agia
31/12/2010 31/12/2009
Evxdpies 43 40
Xwpeg EupwTraikng ‘Evwong 45 46
NOITTEG TTEPIOXEG 18 85
Zyvolo 106 17

H péyiotn ékBeon oTov TOTWTIKG KiVOUVO IO TIG EUTTOPIKES ATTAITATEIG KOTA TNV NUEPOUNVIa TOU IGOAOYITHOU
avd T0TTo TIEAGTN ATAV:

NoyioTIKA adia

31/12/2010 31/12/2009
MeAdreg Aortroi 74 141
MeAdreg ouvdedepéva pépn 32 30
ZuvoAo 106 17
Znpisg amopgiwong

H evnAikiwan UTToAOITIWY TIEAQTWY KATA TV NUEPOUNVIa TOU IG0AOYIOOU ATaV:

NoyloTikA adia
31/12/2010 31/12/2009

Mn AR&avta 21 89
AAQgavTta 0-30 nuépeg - -
NAAgavTta 31-180 nuépeg 2 42
AAQgavTta 181-360 nuépeg

AnEavta dvw Tou £€Toug 83 40
Zyvolo 106 17

H poBAeyn amopeiwang agopd TTEAATES, 01 0TT0I0I BEV TIPOXWPNGAV OE TAKTOTTIOINGN TWV XPEWV TOUG TTPOG TV
Eraipeia kar  pe Toug omoioug €xouv diakotiei ol ouvahayéc. H Etaipeia ekmipd o1 de xpeidletal va
kaTaxwpnBei TpdBAewn amopeiwaong yia TI¢ amaithoelg Tou dev £xouv Argel A éxouv ARCEl ExpI éva €Tog didTi
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agQopolv TIEAATEG TTOU £X0UV KOAG 10TOPIKG TTANpwHWwY. H TTpdBAcwn amopeiwang TeAaTwy, agopd Kupiwg Ta
MégavTa Gvw Tou €Toug Kal N Kivnor| TNg KaTd Tn xpron Atav:

MoyioTikA adia

31/12/2010 31/12/2009
YméAoitro Tnv 1 lavouapiou 40 -
Zxnuamiopog mpopAewng ot Blpog AmoteAeaudrwy - 40
YmréAoitro Tnv 31 Aekeufpiou 40 40

H mpopAewn amopeiwong TmeAaTwy kal AOITWY aTTaITACEWY XPNOIKOTIOIEITAI YIa TV KaTaxwenon {nuiwv
aTmopeiwang ektd¢ av n Etaipeia exmiufoel 611 dev avapévetal avakTnan Tou ToooU TTou TG ogeileTal, oTroTe
T0 N QVOKTAGIKA TTOGA BIaypagovTal ot UBEiag EvavTi TOU XPNHUATOOIKOVOUIKOU GTOIXEIOU EVEPYNTIKOU.
Kivduvog peuototnrag

O kivduvog peuatdtntag cuvioTatar aTnv aduvauia Tng ETaipeia va ekTTANPMGOE! TIG XPNUOTOOIKOVOUIKEG TG
uTroxpewaelg étav autég Aqyouv. H Tpocéyyion mou uioBetei n Etaipeia yia T dloxeipion Mg peuoTtoTnTag
eival va 01a0QaAilel, 600 yiveral TIEPIOTOTEPO, OTI TTAVTA Ba £XEI APKETH PEUCGTOTNTA VIO VA EKTTANPWVEI TIG
UTTOXPEWOEIC TNG éTav auTéG Aryouv, KaTw ammd guviBeig aAd kai oTiC TepIoa6TeEPES BUOKOAEG TUVBNKEG,
XWpic va ugicTavTal un amodeKTéS {nuieg 1 va diakivduveletal n enun g Etaipeiag.

Fa v amo@uyn Twv KIvOUvwY peuaTétnTac n ETaipeia dievepyei TPOPBAEWN TAUEIOKWY POWV yia TTEPIOGO
£Tou¢ katd TN alvTagn Tou £TaI0U TTPOUTTOAOYIGHOU, Kal pnviaia KuAiouevn TTPABAEwn evds urfva €101 WaTE
va efao@alilel ot diaBEtel apketd Tapelakd OiaBéaiya yia va KaAOWel TIG AEITOUPYIKEG TG QVAYKEG,
oupmepIAapBavopévng NG KAAUWNG Twv XPNHATOOIKOVOUIKWY UTTOXPEWoEwy TG. H moAimik aut d¢
AaBdver uTOYn TG TN OXETIKN eMidpacT amd akpaies guvonkes Tou dev Pmropolv va TTpoBAE@Bolv.

H oikovouikiy TAnpoedpnan tou TiEPIAAUBAVETAI O AUTEG TIC OIKOVOMIKEG KATAOTATEIS EXEI OUVTOXOEI e
ocdopévn T ouvéxion ¢ Opactnpidétntac TG Etaipeiag.  Tuxdv e€mTTAOKEC OTnV  €QOpUOY  Twv
ETTIXEIPNUOTIKWY OXEdiWV 1) TIEPAITEPW KABUCTEPAGEIS OTNV €I0TTPALN TWV ATTAITAGEWY IO TTEAGTES TS Adyw
TNG UQIOTAWEVNG OIKOVOIKIS KPIoNG, EVOEXOUEVWG VO £XOUV ApVNTIKNA ETTIOPACN GTNV OIKOVOWIKA KATAOTACN KAl
XPNUATOOIKOVOUIKN ETTiIdOON TN ETaIpeiag kal evoéxeTal va Trepiopioouv Tnv duvardtnta ¢ Etaipeiag yia v
ETTiTeUgN TWv €UPUTEPWY OTPATNYIKWY OTOXWV TNC.

H oikovopiky TAnpo@opnan Tou Tapoualadetar Trapamdvw Oev aviavakAd TIC TTPOCapuoyES Tou Ba
xpelagovtav av n mapadoxr| e cuvéxiang g dpaatnpidtnrag dev ATav KAtdAAnAn.

Mapakdrw TapariBevral or cUPPATIKES AMEEIC TwV XPNUOATOOIKOVOUIKWY UTTOXPEWTEWY, GUMTTEPIACUBAVOUEVWY
TWV TTANPWHWY TOKWV KAl EGAIPWVTAS TIG GUPPWVIES CUUYNQIGHOU:

31-Aek-10 MoyioTikég | ZupBarikég | 6 prvegy | 6-12 1-2 2-5 | Avw Twv
agieg TopelokEG | Aiyotepo | pAvES &m &m 5 ety

Mn Tapdywya XpnpHaTOOIKOVOUIKES

Eyyunuéva Tpameqikd déveia 12 (12) (12)

Mn eyyunuéva Tpamedikd daveia . . - -
YTOXPEWOEIS XPNUATOBOTIKWY HIoBWaEWY 47 (51) (13) (10) (20) (8)
MpoUNBEUTES Kal AOITEG UTIOXPEWTEIC 1.870 (1.871) (1.868) 2 -

Mormég HaKpoTTpGBETES UTIOXPEWDEIS 16 (16) - - (16)
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31-Aek-09 MoyioTikég | ZupBarikég | 6 pfveghy | 6-12 1-2 25 | Avw Twv
agieg TopelokEG | Aiyotepo | pAvES &m & 5 ety

Mn Tapdywya XpnHaTOOIKOVOUIKES

Eyyunuéva Tpamedikd ddvela 45 (45) (45)

Mn eyyunpéva Tpameqika daveia . - - - -
YTIOXPEWOEIS XPNUATOBOTIKWY UIoBWaEWY 18 (19) 8) (8) (3)
MpounBeuTES Ko AOITEC UTTOXPEWOEIG 1.695 (1.695) (1.693) 2)

Norméc paxkpotpOBETUES UTTOXPEWTEI 26 (26) - - (1) (5)

Kivduvog ouvBnkwv ayopdg

O Kivduvog ouvBnkwv ayopdg ouviataral aTov Kivouvo aAaywv TIFWY, 6TTwG 0 GUVOMAYUOTIKES I0OTIYIES Kal
10 ETMTOKIO, TTOU ETTNPEACOUV TN XPNUATOOIKOVORIKN €TTidoan Tng Etaipeiag A v agia Twv XenuaTo0IKOVOUIKWY
¢ péowv. O okotdg TG diayeipiong KIVOUVou ammd TIC GUVBNAKES TG ayopag civarl va eAEyxeTal n €kBean TG
Eraipeiac aToug Kivduvoug autolg aTo TTAQICIO aTTOOEKTWY TTAPAUETPWY, e TTAPAAANAN BeATioToToingn Twv
amodOTEwV.

H Etaipeia de xpnoiyotmolei Tapdywya XpnUOTOOIKOVOUIKG TTPoi6vTa Kal ETa avTIGTABUIoNS KIVOUVOU WaTe va
diayelpiaTei Tov Kivduvo amd Tig auverkeg TG ayopd.

ZuvaAAayuarikog Kivéuvog

Meta v uioBétnan amé v EAMGda tou Eupw, n Etaipeia e¢dheipe oxeddv 10 ouvalayuaTiké e Kivouvo,
dedopévou OTI To GUVONO OXEDGV Twv CUVAANAYWY TNG JE XWPES EKTAS EANGBOC dievepyeiTal e Baan 1o Eupw.

Kivduvog emirokiwv

H Etaipeia xpnuarodortei Tig emevbUaEIg TG KaBWCS Kal TIG avAykeS TG g€ KepdaAaia Kivnong Péow daveiopou,
pe amotéAeapa va emBaplvel Ta ouvoAikd TG £000a e XPEWOTIKOUG TOKOUS. AutnTikéG Tdoelg aTa emTdkia Ba
£XOUV OPVNTIKA ETTITITWAOT XPNUOTOOIKOVOWIK €TTidoon kabwe n Etaipeia Ba emBaplverar Ye emmAéov KGGTOG
daveiopol. H Etaipeia de xpnoidoTroiei Tapdywya XpnUOTOOIKOVOUIKA TTPOIGVTA Kal PETA QvTIoTABUIoNS
KIVOUVOU WaTE VA BIOXEIPIOTEI TOV KiVOUVO TwV ETTITOKIWV.

Karé tnv nuepounvia Tou 1I60AoYIGUOU, Ta EVTOKA XPNUOTOOIKOVOUIKA ETa TNG ETalpeiag ATav:

MoyioTikég agieg
31/12/2010 31/12/2009
XpNUOATOOIKOVOHIKA HEGA KUPOIVOUEVOU ETTITOKIOU
XPNUATOOIKOVOUIKEG UTTOXPEWOEIS (59) (63)
Tapioka diaBéaiya kal 1I00d0vaya 8 32
Z0voho (50) (30)

AvdAuon suaigbnaiag suAoyng aiag yia xpnuarooiKovouIKd éoa oTabspou EmToKiou

H ETaipeia dev €xel XpnuATOOIKOVOMIKA OTOIXEIQ EVEQPYNTIKOU KOl UTTOXPEWOEIS 0TOBEPOU ETTITOKIOU

AvdAuon suaiobnoiag TauEIaKWY powv yid XpnATOOIKOVOUIKG ECA KUMAIVOUEVOU ETTITOKIOU

Mia petaBoAn kara 1% Twv EMITOKiWV KaTA TNV NUEPOUNVia Tou 1I00AoyIoUoU Ba augave (ueiwve) Ta ouvolikd
NG £€0000 KATA T0 TTOGA TTOU TTAPOUCIAdovTal TIAPAKATW.
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AtroteAéopara

Emidpaon oe xIAIGdES cupw 1% adénon 1% peiwon
31-Aek-10

Méaa Kupaivouevou ETiTokiou W) 1
EvaioBnaia Tapeiakwv powv (kabapn) W) 1
31-Aek-09

Méoa KupaIvouEvou ETTITOKioU (0) 0
EvaioBnaia Tapeiakwv powv (kaBapn) (0) 0

Alayeipion ke@aAaiou

H oAk Tou AloiknTikoU ZuuBouhiou Tng Etaipeiag, guvioTarar ot diarpnaon o€ uakpotpdBeauo opiova
pIag 1oxupr¢ Bacng kegahaiou, woTe va eCao@alifeTal n eummoTooUvn Twy ETTEVOUTWY, TOTWTWY KAl TS
ayopdag otnv Etaipeia kai va emmpétel Tnv JEAAOVTIKA avaTTugn Twy dpacTnplotitwy Tne ETaipeiag.

To AloiknTiKO ZuppouAio Tn¢ ETaipeiag TTapakoAouBei Tnv amodoaTn Tou GUVOAOU TWV ETTEVOUPEVWV KEQOATiWY,
oTtoxeloviag atn PBeAtioTomoinor] NG waTte va e€ac@alifeTal n duvatdtnTa dIAVOUNAS WEPIONATOS OTOUG
peTéxous ¢ ETaipeiag olupwva pe Ty 1oxlouca vouoBeaia ,kabBwg kai n duvatotnra eutnpémong Twy
davelakwy TG UTToXpewoewv. ETiong, n eMnvIKA €Taipikr vopoBeaia TTpoBAETEl TV UTTOXPEWTIKA KPATNON
TOKTIKOU OmroBepaTIkou emaiwg (onu. 17), v diavopn uepiopatog (onu. 3.16) kabwg kai T diarfpnaon Tou
Uyoug Tng kaBaprig Béong T aTo 50% TouhdyioTov Tou kaTaBePAnUEVOU PETOXIKOU KeQaAaiou.

H emapkeia Tou kegahaiou TapakolouBeital e 1o deiktn pdyxAeuong, KaBapds Aaveiopdg/Asitoupyikd kEpdn
po Qdpwv, TOKWV Kal amrooBéacwy (EBITDA).

Aev utpéav alayég otnv Tipoaéyyion Trou uloBetei n Etaipeia oxeTika e Tn diayeipion Keeahaiou Katd
OIGPKEID TNG XPAOTG.

A&itoupyikdg Kivduvog

Aeiroupyikdg kivduvog eival o kivduvog TnG aueong f éuueong Cnuiag tou TTPoKUTITEl aTd auTieg TToU
oxetiCovtal Ye Ti¢ diadikaaieg, To TPoowIKG NG ETaipeiag, v TexvoAoyia kai TG uTTodopég, Kabwg Kal atrd
e€wTepIKOUC TTaPAYOVTEG (TTANV TOU TIOTWTIKOU KIVOUVOU, ToU KIVOUVOU ayopdc Kal pEuaTOTNTAC) OTIWG AUTEG
TIPOKUTITOUV OTTO VOUIKEC KO KAVOVIOTIKEG OTTAITACEIC KAl TO YEVIKWG aTTOdeKTA TTPATUTIA ETAIPIKAG
ouutepipopdc. Asitoupyikoi Kivduvol TTpokUTITouV ammd 1o gUVOAO Twv epyaciwy TG Etaipeiag. Ztoxog g
Eraipeiag eivail n diaxeipion 1ou AsitoupyikoU Kivauvou, €101 WOTE va aTTOPEUXBEi 0 KivBUVOG OIKOVOMIKWY
{nuiwv kail TpoaBoAng TnS eAuNng TS ETaipeiag.

Ma 1 diaxeipion tou AcimoupyikoU KivoUvou €xouv BeoTmioTel yevikd mpéTuTa OTwe  KatdAAnAog
dI0XWPIOHOS Twv KABNKOVTWY, GUU@WVia Kal TTapakoAoudbnan cuvalaywy, CUHPUOPPWON WE PUBMIOTIKES
Kl GAAEG VOIKEG OTTQITAOEIG KATT.

29. EOMoyeg agieg

Aev ugioTaral diagopd PeTatl Twv eUAOYWV agiwv Kal Twv avTioTOIXWV AOYIOTIKWY TwV XPNUATOOIKOVOUIKWY
OTOIXEiWV evepynTIKOU Kal TTaBnTIKOU (SNAAdA TWv OTTAITAOEWY EUTIOPIKWY KOl [N, TWV TAPEIaKwY diaBeaipwy,
TWV TIPOUNBEUTWV KAl AOITTWV UTTOXPEWTEWV Kl TwV BAVEIWV).

H €0hoyn agia evdg xpnuaTOOIKOVOMIKOU OTOIXEIOU €ival TO TTOGG TTOU EICTIPATTETAI YIa TV TIWANGN €VOG
TIEPIOUCIAKOU aTOIXEioU i TTANPWVETaI YIa TO Siakavovioud Jiag utroxpéwang o€ Wia guvalAayr UTTd KOVOVIKEG
OuVOrKeg PETaEU BUO EUTTOPIKA CUVAAMACTOPEVWY KATA TV nUepounvia amotiunong me. H ebhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV Twv OIKOVOUIKWY kaTaaTtdotwy Tng 31 AskepBpiou 2010 TpoadiopioTnke e TV
kaAUTePN duvarr ektiunan amé v Aioiknaon. Ze mepimTwaoelg 6mou dev utrdipxouv diaBéaiya dedopéva A gival
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CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
ZHMEIQZEIZ EMI TQON OIKONOMIKQON KATAZTAZEQN THZ 317 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

QUTG TTEPIOPITEVA OTTO EVEPYES XPNUATAYOPEC Of aTToTIUACEIC Twv VoYWV alv €xouv TTPOKUWE! aTTé TV
€KTipNGN NG Aloiknang oUUWVA e TIG DIOBETIES TTANPOPOPIES TTOU UTTAPXOUV.
O1 péBodor amoTipnang e euhoyng agiag IepapyouvTal o€ Tpia emitTedar:

Emimedo 1: XpnuamoTnpIoKES agiec aTmd evepyég xpnuatayopég yia akpifuwg idia eptropelaiua aToixEia,

Emimedo 2: Agjeg Trou dev ivar emmédou 1 ala utropei va eviomaBoly A va TpoodiopioBolv aueoa A Eupeca
HEGW XPNUOTICTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,

Emimedo 3: Agiec yia Trepiouciaka aTolxeia i utroxpewaelg Trou dev Baaifovial ge XpnUATIOTNPIOKEG TIFEG OTTO
EVEPYES XpNHaTaYOpPES.

O1 mrapakdrw péBodol kal TapadoxES XPNOIHOTIOINBNKAV YIa TNV EKTiUNON NG €UAoyng agiag  yia KaBe
KOTNyopia XPnUaTOOIKOVOUIKOU GTOIXEIOU:

Tapelakd d106éaia Kal I000UVAA, EUTTOPIKES KAl AOITIEG aTTaITACEIS, TIPOUNBEUTEC Kal AOITIEG UTTOXPEWTEIC: H
AoyioTikA aia eival idia pe v eUhoyn €TEIdA €iTe N AN QUTWY TWV XPNUATOOIKOVOMIKWY CTOIXEIWV €ival
BpayutpdBeaun ite dev uTTdpxEl CUVANNAYUATIKOS KivBUVOS TTOU va eTTNPEACE! TV EUAoyn agia.

Adveia: H hoyioTiki aia eival axedov idia e Tv eUAhoyn emeidn Ta daveia autd gival g€ TOTKG VOUITUA Kal
EVTOKO HE KUUOIVOUEVO ETTITOKIO.

30. MeyovoTa PETA TV nUEPOUNVia Tou looAoyiopou

H pntpikA etaipeia LAVIPHARM AE Trpokeiévou va eviaxuael Tnv kabapr 86an g Buyatpikig e eTaipeiog
éAafe amdeaaon, e TV £YKPIoN Twv OIKOVOUIKWY KataoTacewv atmmod 1o Aioikntikd ZupBoUAio, va Tpofei ot
auénon Tou petoxIkoU Kepahaiou kard Eupw 1 080.

Aev utrapyouv GAa anpavTIkG yeyoveTa WETA TV nuepopnvia Tou loohoyiauoU, TTou Ba Tpétrel va avagepBolv
TIEPAV OCWVY AVAYPAPOVTAI GE QUTEG TIG OIKOVOMIKES KOTACTACEIC.

Maiavia, 28 Maptiou 2011

0 NPOEAPOX H AIEYOYNOYZA rYMBOYAOX OTENIKOZ AIEYOYNTHZ OIKONOMIKQN 0 AIEYOYNTHZ AOTIZTHPIOY
YNHPEZION OMIAOY
OANAZHZ AABIAAL TANIA BPANOMOYAQY IQANNHZ MATMAAOMNOYAOX MANATIQTHZ A. TAYAQY
AAT. Y 280245 AAT.AB 507812 AAT.=331005 AAT.P 021736
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