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DPKATOI AOTIZTEZ

O PKWTOI
Crowe Horwath.

/\OYIOTég Q0.

‘ExBeon EAéyxou Ave§aptntou OpkwtoU EAeykTi AoyioTh
Mpog Toug Metdxoug Tng Etaipeiag “ PHARMA PLUS A.E.”

‘ExBeon emi Twv O1kovopikwv Kataotdocwy

EAéyEape TIC ouvnupéves olkovouikéS kataoTdoelg g Etaipeiaoc “ PHARMA PLUS A.E.” Tou
atmoTeAolVTal OTTd TV KATAoTAcT olkovouikig Béong tng 317 Agkepppiou 2010 kal TIG KATOOTACEIS
OUVOAIKOU €1000MWaTOC , HeTaBoAwy 18iwv KeQaAaiwy KAl TAPEIAKWY oWV TNG XPNoews TTou éAne v
nUEPOUNVia auth, KaBWS Kal  TEPIANWN GNUAVTIKWY AOYIOTIKWY apXWv Kol HEBOdwY  Kkal  AOITTEG

ETECNYNUATIKES TTANPOPOPIES.

EuBlvn tng Aloiknong yia 1i§ O1kovopikég KataoTaoeig

H dioiknon eival umelBuvn yia TNV KATAPETION Kal €UAOYN TTOPOUCIOON QUTWY TWV OIKOVOUIKWY
KOTaoTaoEwv oUQwva pe Ta Aigbv Mpdtuma XpnuaTooikovopikig Ava@opdg, 6Twe autd éxouv
uioBenBei amd v Eupwaikh Evwon, 6Twg Kal yia ekeives TI cwTePIkES DIKAEideC TTou n dloiknan
kaBopilel w¢ amapaitntes woTe va kabioTtarar duvar n KATAPETION OIKOVOUIKWY KATAOTAGEWY
amaAAaypévwy aTré ouciwdn avakpifeia, Tou o@eiAeTal €ite o amam eite o€ AdBog.

EuBlvn Tou EAeykTi

H ik yag eubuvn givar va ekPpPACOULE YVWUN ETTI AUTWV TWV OIKOVOUIKWY KOTAOTACEWY Pe Baaon Tov
ENeyx0 pag. Aievepynaape Tov EAeyxo pag alugwva pe Ta Aiebv Mpdtuta EAéyxou. Ta mpdtuta autd
QTTQITOUV VO OUHHOPQWVOUAOTE e kavdveg deovioAoyiag, KaBwg Kal va axedIaloupe Kal OIEvepyoUlE
TOV £AEYXO WE OKOTTO TNV ATTOKTNGT €UAoyNG dIAoPANIONG yia TO €AV Ol OIKOVOMIKEC KATAOTACEIS €ival
amaAAaypéveg amd ouaiwdn avakpifeia. O Eheyxog mepidapPaver T dievépyeia dIadIKaoIwy yia Ty
OTTOKTNON EAEYKTIKWV TEKUNPIWV, OXETIKA WE T TTOOA Kal TIG YVWOTOTIOINCEIC OTIC OIKOVOUIKES
karaotdoelg. O1 emAeyoueveg diadikaaieg Baaifovral oTnv kpian Tou EAEYKTH TrepIAAPBavVOpéEVNG TG
EKTIUNONG TwVv KIVOUVWY 0UCIWwdOUS avaKpiBEIOg Twy OIKOVOUIKWY KOTAGTACEWY, TTOU OQEiAETal EiTE O€
amarn €ite o¢ MaBog. Katd 1 dievépyeia autwv Twy EKTIMACEWY KIVOUVOU, 0 eAeyKTAG €GeTAlE TIG
eowTepIkEG DIKAEidec TTou OXeTiCovTal We TNV KATAPTION Kal €UAOYN TTAPOUCIACT TwVY OIKOVOMIKWY
KOTOOTAOEWY TNG €TAIPEIAC, He OKOTIO TO OXEDIOONO €AYKTIKWY SIOBIKACIWY KATAAANAWY yia TIG
TEPIOTATEI ,aAG  OXI e OKOTIO TNV EKQPACT YVWUNG ETTI TNG ATTOTEAETPATIKOTNTAG TWV ECTWTEPIKWY
OIkAeidwy NG etaipeiag. O EAeyxog TepihapBdver etmiong v agioAéynon TG KATaAANAGTNTOC Twv
AOYIOTIKWV OpXWV Kal PeBddwv TTou XpnaIhoToIRenkav Kai Tou EUAOYOU Twv EKTIMACEWY TTOU éyivav
amoé 1 dioiknaon, kaBwg kal agloAdynon TnG GUVOAIKAG TTAPOUCIAGNS TwY OIKOVOUIKWY KOTAGTACEWY.
MoTeUouPe OTI T EAEYKTIKA TEKPAPIO TTOU £XOUME OUYKEVTPWOEI Eival ETTAPKI KAl KATAAANAA yia T
BepeNiwan TG EAEYKTIKAG PaG yVWuNG.

Mvwpn

Katd T yvwun Wag, ol GuvnupEVES OIKOVOUIKES KATAOTATEIG TTapouaialouv 0Aoya, ammd KaBe ouaiwdn
amowyn, Tv oikovouikf 8éon e Etaipeiag, kard my 31 Aekepppiou 2010 kai T XpNUATOOIKOVOUIKI TS
€midoan Kal TIG TaEIAKES TG POEG YIa Tn XPon TTou €ANEE TNV nuepounvia auth, cUuewva e Ta Aigbvr
Mpdtutra XpnuaToolkovouikng Avagopdg, 6Twe autd éxouv uioBeBei amd v Eupwraikr Evwon.
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Oépa Epgaong

Xwpi¢ va dIaTuTTwvoulE ETIQUAAEN 0T YVWHN Hag, EQIaTOUWE TNV TTPOgOoXN Gag aTo £¢AG:
Emeidf n kabapr) Béon g eTaipeiag ivar apvnTik ouvtpéXouv oI TTPoUTToBECEIC  QaPUOYAS Twv
apBpwv 47 kai 48 Tou K.N 2190/1920 . MNa mepioa6Tepeg dieukpiviael BAETTe onpeiwon 17.

Avagopa emi dAAwv Nopikwv kot KavovioTikwv BgpdTwy

EmaAnBeloape TN oupewvia kar Tnv avtiotoixnon Tou mepiexopévou g ‘EkBeong Alayeipiong Tou
AloiknTiKOU ZupBouhiou e TIG GUVNUUEVES OIKOVOUIKEG KATAOTACEIG, OTa TTAQiCIa Twv 0pIfOuEVWY aTTO
10 ApBpa 43a kai 37 Tou K.N. 2190/1920.

Abrva, 30 Mapriou 2011
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OPKQTOI AOTIZTEZ

0 OPKQTOX EAETKTHZ - AOTIXTHX
Crowe Horwath.

AHMHTPIOZ EYZT. KAKOYPAX
AM 20OEA 13291

Zuvepyalouevol Opkwroi AoyIoTéC 0.€.0.€.
uéhog ¢ Crowe Horwath International
dwk. Néypn 3, 11257 ABrva
Ap M ZOEA 125



PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ETI TON OIKONOMIKQN KATAXTAZEQN

EKOEZH AIOIKHTIKOY ZYMBOYAIOY
MA TO ETOZ NOY EAH=E ZTIZ 31 AEKEMBPIOY 2010

To AZ. umoPdMAel Tnv ékBear| Tou padi pe TIC OIKOVOMIKEG KATOOTATEIS yia TO £70¢ TTou €Anée 31
Aexepppiou 2010.

ApaoTnpidTNTES
H Kkupi6tepn Gpactnpiénta ¢ Etaipeiag eivar n mopoxy utnpeciwv OTa QOPUOKEIa yia Tov
EKGUYXPOVIOPS KaI TNV KAAUWN Twv avayKwv Toug. ZT6X0¢ NG n dnuioupyia evdg 1oxupol dIkTUoU

QOPHOKEIWV.

AtroteAéopara
1. E&EMEn Twv gpyaoiwv

H etaipeia kar@ 1 didpkeia tou €Toug ededvioe {nuieg € 58 xIA. évavti kepdwv € 281 IA Tou
TTponyoUEvoU €ToUC. 10 GUYKEKPIUéva:

H etaipeia, Tapouaiaoe augnon mwAfcewv Katd 14%, Tou o@eileTal 1060 OtV €i00d0 35 VEWV
Qapuakeiwy, 600 kal atnv avamTuén e dpaaTnpIdTNTAG ToU TTPOUNBEUTIKOU KEVIPOU TIAPAQAPHUAKOU
Kot 25%. O ouvoAikOg apiBPog Twv PeAwv Tou dikTUou Pharma PLUS épBaoe 1a 141 gappakeia. Katé
10 2010, 1O Qapuakeia autd Tapoudiacav avgnan 14,4% oTig TTWARCEIG CUUTTANPWHATWY BIATPOPAS
kal 4,5% oTIg TWAAOEIG TTAPAPAPHAKOU, eV gixav aioBnté kaAuTepa amoteAéopata oTov Topéa TOU
QAPUAKOU CUYKPITIKA We Tnv uméAoITin ayopd, Tou Trapoudiace TrTwon g T1ééng tou 12,6%,
OQEINOPEVN KOTA KUPIO AOYO OTN HEIWGN TWV TILWY TwV QAPUAKWY.

MopdAnAa, cuvexioTnkav ol TTPWTOTIOPIAKES KIVACEIC OTO XWPO TWV QOPHAKEIWY TTou agopoloav
TOUG KaToxoug Tng kaptag katavahwth (loyalty card) tn¢ Pharma PLUS, Tn¢ mpwing nAEKTPOVIKAG
KapTag uyeiag Kai odop@iag atny EANGSa rou diatiBetal oTo Xwpo Tou gapuakeiou. Or kAToxol TG
kaptag gemépaoav Toug 105.000 raveAadikd, mapouaiddovrag aténon 30%

2. Oikovopikn Béon TNC £TOIPIOC

O1 Baoikoi xpnuATOOIKOVOUIKOT OEIKTEC TNG ETAIPEIAS YIa TN Xpron Tou €kAEIoE  KaBWS kal yia Ty
TTPONYOULEVN £XOUV WG EEAC:



PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ETI TON OIKONOMIKQN KATAXTAZEQN

Ap1BuodeikTeg o1kovOpIKAG SidipBpwong

2010 2009
Kl'JK)\O(DOOOUV svspynleo 073 0.86
20vOAo evepynTIKOU
- -
Mayio evepynTiKd 0.12 0.14

20voAo evepynTIKOU

O1 mapaméavw b¢eikteg deixvouv v avahoyia kegahaiwv ou £xel diateBei ae Kukho@opIakd Kal
TTAYI0 EVEPYNTIKO.

1810 ke@aAaIa

; . -0,23 -0,21
2 0VOAO UTTOXPEWTEWV

O Tapamavw deikTng OEiXVEI TNV OIKOVOWIKI) QUTAPKEIT TNG ETAIPEING.

20voAO UTTOXPEWTEWY

. . 1,29 1,27
2(voho TaBnTikou
1810 ke@aAaia

. , 0,29 -0,27
20voho TadntikoU |

O1 mapamévw OeikTeg Oeixvouv TN davelakr eEpTNON TG ETAIPEIQC.

1810 kepdAaia -2,52 -1,92
[1ay1o evepynTiKd

O deiktng autdg deixvel Tov Babuod xpnuaTodoTHOEWS TWY AKIVATOTIOIRCEWY TNG ETAIPEIAG OTTO Ta
id10 KeaAaia.

Kukhog@opoUv evepynTikd
BpayumpdBeapeg UTTOXPEWTEIS

0,57 0,68

0 deiktng autdg deixvel TNV duvatdTnTa TNG ETAIPEIAg va KAAUWEI TIG BpayutpdBeaueg
UTTOXPEWGEIS TNG € aTOIXEIA TOU KUKAOQOPOUVTOS EVEPYNTIKOU.

Ap18p0deikTeG ATT0SO0EWG KAl ATTOSOTIKOTNTAG

2010 2009

MikTé amoteAéouata
MwAAceig amobey. & utnpeaiwv

0,39 0,42

O apiBuodeiktng autdg ameikovidel 1o TocoaTiaio péyeBog Tou WIKToU KEPOOUG ETTT TwV TTWAARTEWY
NG ETQIPEIAG.

3 .Kivbuvol
Fevika
H Etaipeia ektiBeTal aToug TTOPAKATW XPNHOTOOIKOVOUIKOUG KIVOUVOUG:

MoTwTIkGG Kivduvog
Kivduvog peuatotntag
Kivduvog auvBnkwv ayopdg
NAeIToupyIKOG Kivouvog



PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ETI TON OIKONOMIKQN KATAXTAZEQN

MioTwTIK6G Kivouvog

MoTwrikd Kivduvog gival o kivduvog {nuiag g ETaipeiag oe mrepitmwon mou évag TeAdTng ) Tpitog o€
ouvalAayn XPNUOTOOIKOVOMIKOU PEOOU BEV EKTTANPWOEI TIG GUMPATIKEG TOU UTTOXPEWGEIS KaI GXETICETal
KQTa KUPIo AGYO g TIC aTTaITAGEIS aTTd TIEATEC.

Kivbuvog peuoToTtnTag

O Kivbuvog peuaToTNTag CUvioTaral aTnv aduvapia g ETaipeiag va eKTTANPWOE! TIC XPNUOTOOIKOVOUIKES
NG UTTOXPEWOEIS dTav auTéG yivouv amaitntég. H mpoaéyyion tou uioBetei n Etaipeia yia m diayeipion
NG peuaTdtnTag Eival va dIacPahidel, 6oo yivetal TepioadTepo, OTI TTAVTA Ba £XEI APKETF PEUCTOTNTA YIA
Va EKTTANPWVEI TIG UTTOXPEWOEIS TG OTAV AUTEG Afjyouv, KaTw atré ouviBelg aAAG kal SBUOKOAEG GUVOIKEG,
Xwpic va ugioTavTal un amodekTeS {nuieg ) va diakivouveletal n griun g ETaipeiag.

Ma v amo@uyn Twy KIvBUvwy peuaTdtntag n Etaipeia dievepyei TPOPBAEWN TOUEIQKWY POWV YIa
TEPindo £€ToUG KaTd T oUvVTagN Tou €TAGIOU TTPOUTIOAOYIGUOU, KAl pnviaia KUAIOWevn TTpdBAEYn evog
pAva €101 woTe va eac@aliler 6Tl diabétel apkeTd Tapeiaka d108éaiua yia va KaAUWE! TIC AEITOUPYIKEG
NG avayKeg, GuuTEPIAAUBAVOPEVNG TNG KAAUWNG TWV XPNMUATOOIKOVOMIKWY UTIOXPEWOEWY TG. H
TOMITIKF auTh &€ AauBAvel uTéyn NG T OXETIKA emidpaan amd akpaieg uvBAKES TTou dev PHTTopoUV va
TpoPAe@BoUv.

Kivduvog auvlnkwv ayopdg

O kivduvog ouvBnkwv ayopdg ouvioTatal GTov Kivouvo alaywv  TIHWY, OTTWG O GUVOAQYHATIKEG
IOOTIMIEC Kal Ta ETTITOKIA, TTOU ETMEEACOUV TN XPNUATOOIKOVOIKY €TTidoon Tng Etaipeiag A Tv agia Twv
XPNHATOOIKOVOUIKWY NG péowv. O aKotog TG dlaxeipiong KIvoUvou amé TIG CUVBRAKES TG ayopdg €ival
va eAéyxetal n €kBean G Etaipeiag atoug Kivdlvoug autolUs aTo TTAQICIO OTTODEKTWV TIAPOMETPWY, LE
TTOPAANAN BeATiaToTOINGN TWY ATTOBOTEWY.

H Eraipeia de xpnaoipotrolei rapaywya XpnuaTooIKoVOUIKA TIpoidvTa Kal péoa avTioTabuiong Kivoivou
WOTE va DIOYEIPIOTEN TOV KivOuvo aTrd TIG CUVBNKEG TNG ayopac.

H Etaipeia xpnuarodorei Tig €mevOUOEIS TNG KABWGS Kal TIC avayKeS TG 0€ KeQAAaIa Kivnong Wéow
davelopou amd TV WnTPIKA ETalpeia, ue amotéAeaua va emiBaplvel Ta GuvoAikd TG £00da e
XPEWOTIKOUG TOKOUG. AuEnTIKEG TACEIC OTA EMITOKIA Ba £X0UV APVNTIKI ETTITITWGTN XPNUOTOOIKOVOUIKA
gmidoon kabwg n Etaipeia Ba empBopovetar e emmmAéov K6oTOC davelopol. H Etaipeia O¢
XPNOIUOTIOIEl TTAPAYWYA XPNHOTOOIKOVOUIKA TTPoidvTa Kal Yéoa avTioTaBuiong kivolivou waTe va
dlayeIpIoTel TOV KivOUVO TWV ETTITOKIWV.

A&iToupyikog Kivduvog

AeiToupyikdg Kivduvog gival 0 Kivduvog TnG apeang i Eupeong {nuiag TTou TTPOKUTITEI TG QUTIEC TTOU
oxetiCovtal e Ti¢ dladikaaie, 10 Tpoowtikd NG Etaipeiag, Tnv texvohoyia Kai T UTTOOOMES, KABWC
Kal omo  efwTepIKOUC TIAPAYOVTEG (TTANV TOU TTIOTWTIKOU KIvOUvou, Tou KIvOUvOU ayopag Kal
PEUOTOTNTAG) OTIWG AUTEC TTPOKUTITOUV OTTO VOWIKEG KO KOVOVIOTIKEG OATTCUTACEIC KOl TA YEVIKWG
OTTOdEKTA TTPOTUTIN ETAIPIKAG CUNTTEPIPOPAC. AEITOUPYIKOI KivBuvol TTpoKUTIToUV ammd 10 GUVOAO Twv
epyaaiwv ¢ Etaipeiag. Ztdyxog ¢ Etaipeiag eival n diayeipion Tou A€Itoupyikou Kivouvou, €101 WOTE
va amo@euxBei o Kivduvog 0IKOVOUIKWY {nuItwy Kail TTPOaBOARS TS ®AKNG TS ETaipeiag.

Ma 1 diayeipion Tou AeiroupyikoU KivoUvou éxouv BeoTmoTel yevika TTPOTUTTA OTTWG  KATAAANAOG
OlaXWPIONOS Twv KaBnkOvTwY, OUupQWvia Kal TTapakoholBnan ouvoAlaywy,  OUPPGPEWON e
PUBIOTIKEG KAl AMAEG VOUIKEG OTTQITAOEIG KATT.



PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ETI TON OIKONOMIKQN KATAXTAZEQN

4. TpoBAetropevn mopeia,

To AloiknTiK6 ZupBoUAio TTPOBAETTEI yia Ta ETTOUEVA XPOVIQL:

o [lepaitépw augnon tou apiBuol Twv cuvepyalouevwy Qapuakeiwy, Ayw Tng augnong Tou
QVTOYWVIOHOU HETAEU TWV QAPHAKEIWY.

o AvarTugn Tou TTpounBeUTIKOU KEVTPOU TTOPAPAPUAKOU JE VEEG KOTNYOPIES TTPOIGVTWY, HE OTOXO
TIG KEVTPIKEC OYOPEC HE aKOUA KOAUTEPEGS TILEG.

o [epaitépw BeATiwaon Twv eaddwv Kal TG kepdogopiag Tng ETaipeiag.

e Anuioupyia TpoidvTwy IDIWTIKAG €TIKETAG TToU Ba ameuBuvovial ata PéAn Tou diktlou, Ot
TTPOVOIAKEG TIMEG, KO JE ONUAVTIKO TIEPIBWPIO KEPAOUG yIa TV ETaIpEia.

InUavTiKG yeyovoTa TTou guvéBnoav amd Tn AN¢n TnC xpRonc péxpl TNV nuepounvia urofoAnc
TNC Tapouoac ékBsonc

Méxpr TV nuepounvia utoBoArg g ékBeang autrg dev €xel oupPei kavéva aAAo yeyovdg, Tou Ba
HTTOPOUCE VO ETTNPEATEI TNUAVTIKA TV OIKOVOUIKA Béon Kai Ty TTopeia TG ETaipeiag .

To AloiknTik6é ZupuBoUAIo TrpoTeivel To kaBapd amotéAeapa, yia T0 £10¢ TTou €Ange oTic 31 AckepBpiou
2010, va peTa@epBei aTo UTTAAOITTO €1 VEQV

Maiavia, 28 Mapriou 2011

O NMPOEAPOZ KAI AIEYGYNQN ZYMBOYAOZ

OANAZHS NABIAAY



PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
KATAZTAZH ZYNOAIKQN EZOAQN
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

01/01/2010- 01/01/2009-

EHM. 31/12/2010  31/12/2009
KUkAog epyaciwv 24 1.354 1.187
KoaTog TwAfoewy (827) (688)
Mikré amoteAéopata 527 499
AMa éooda 7,24 65 541
‘E€oda dioiknTIKAG AciToupyiag 6 (179) (176)
‘E¢oda Aeimoupyiag d1abéocwg 6 (320) (449)
AMa £60da 7,24 (1 (6)
Agitoupyikd kéEpdN (CNMIEG) TTPO XPNUATOOIKOVOUIKWV 92 409
ATTOTEAECHATWY KOl POpwv
XpnuaTooikovopikéd 0000 9 16 20
XpNUATOOIKOVOUIKG £¢0da 9 (148) (148)
KaBapd xpnuaTooiKovopikd amoTeAéopaTa (132) (128)
Képdn/(Znpicg) po @opwv (40) 281
®opog €100dAUaATOg 10 (18) -
Képdn / ({npieg) peta amod @opoug (A) (58) 281
Noitré ZuvoAikd Ecoda petd amd ¢oépoug (B) - -
ZuykevtpwtikG@ Zuvohika ‘Ecoda (A+B) (58) 281
Képdn / ({nuicg) peta amd @dpoug ava petoxn Baaika (oe Eupw) 21a (0,26) 1,28

O1 emouvamtopeveg onuelwoelg oTiG oehideg amd 12 £wg 38 amoteholv avamdoTIOOTO PEPOG AUTWV
Twv Olkovopikwy KaraoTtaoewy.



PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
KATAZTAZH OIKONOMIKHZ GEZHX
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

ZHM. 31/12/2010  31/12/2009
MEPIOYZIAKA ZTOIXEIA
Mn KukAo@OPOUVTA TTEPIOUCIOKA OTOIXEIO
Evouara Tayia 1" 53 96
Auha TMayia TIEPIOUTIOKG GTOIE T 12 182 182
AvaBaA\OLEVES POPONOYIKES OTTAITATEIS 20 3 3
AOITIEC HOKPOTIPOBETES ATTAITATEIC 14a 306 -
Z0vOAO PN KUKAOQOPOUVTWV TTEPIOUTIAKWY OTOIXEIWV 544 281
KukAo@opoUvTa meplouaiakd aToixeia
AmoBépara 13 52 54
MeAATeG Kal AOITIEG AMTAITAOEIS 14 1.397 1.618
Tapiakd Siabéoipa kar Igoduvapa 15 26 61
Z0voA0 KUKAOQOPOUVTWYV TTEPIOUTIAKWY OTOIXEIWV 1.475 1.733
ZYNOAO NEPIOYZIAKQN XTOIXEIQN 2,019 2.014
KAGAPH GEZH
MeToXIKO KEQAAQIO 16 220 220
Alagopd uiép T0 GpTIO 16 2.070 2.070
AtrotéAeapa eig véov (2.883) (2.825)
Zivolo KaBaprig ©éong 17 (593) (535)
YNOXPEQZEIX
MakpoTrpOBETHES UTTOXPEWOEIG
MpdBAewn yia TapoxEG aToUG EpYalopévoug 21 15 13
Z0VOAO PAKPOTIPOBET WY UTTOXPEWOEWV 15 13
BpayutpoBeopeg uTroxpewaoeig
MpounBeuTég kal AOITIEG UTTOXPEWTEIG 18 504 469
®dpol e10odrpaTog TTANPWTEDI 15 .
Adveia 19 2.078 2.067
ZOvoAo BpaxuTpOBEo WV UTTOXPEWTEWY 2597 2536
Zivolo utroxpewoEwv 2,612 2.549
ZYNOAO KAOAPHZ OEZHZ KAI YTOXPEQZEQN 2.019 2.014

O1 emouvamTopeveg oNpEIWCEIS OTIC 0eAideg amd 12 Ewg 38 amoteholv avammdoTaoTo UEPOG AUTWY
Twv Olkovopikwy KaraoTtaoewy.



PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
KATAZTAZH METABOAQN TQN IAIQN KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTdG v avapepeTal dIAQOopETIKE)

Metoxik6  Alagopd utrép  AmoTéAeopa

. ) ) Zivoho
Kegdhaio T0 GPTIO €1G VEOV
YmoAortro 01/01/2009 220 2.070 (3.106) (816)
AmrotéAeopa Trepiddou - - 281 281
YmoAortro 31/12/2009 220 2,070 (2.825) (535)
YmoAortro 01/01/2010 220 2,070 (2.825) (535)
AmrotéAeopa Trepiddou - - (58) (58)
YmoAortro 31/12/2010 220 2,070 (2.883) (593)

O1 emouvamTOPEVEG ONUEIWOEIG OTIG OeAidEG amd 12 €wg 38 amotehoUv avaTTOOTIAOTO PEPOG AUTWY TWV
Oikovopikwv KataoTdoewy.
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PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, ekTOG GV avapepeTal dIAQOPETIKE)

Tapiakég poég amo AeiToupyikés SpaoTnpioTnTES

Kabapd Képdn / (Cnuieg) Tpo @dpwv

AvamrpooapuoyEg yia:
AmooBéaeig & diaypagég TIEPIOUTIAKWY OTOIXEIWV
MpoBAEweIg
AmoteAéopara (képdn kai npieg emevOUTIKAG dpaaTpIOTNTAG)
Xpnuaroolkovopika £¢oda

MAéov | peiov TpooappoyEg yia PETaBoAEG Aoyapiaopwy KepaAaiou
Kivnong i Tou oXeTi{ovTal JE TIC AEITOUPYIKES DPATTNPIOTNTEG
Meiwan / (a0énon) amobepdrwy
Meiwan / (a0énon) meAaTwv Kai AoITTwV amaIthoewy
(Meiwaon) / atgnon TpounBeuTwy Kar AOITTWV UTTIOXPEWTEWY
Meiov:
XpnUaTooIkovopika £oda TTAnpweEvTa
KaraBeBAnbeioeis amolnuitoeig TpoowTTIKoU
KaraBeAnpévor gopol
KabBapég poég amo Aeitoupyikés dpaotnpiotnTes

Tapiakég poég amo emevouTIKES SpAOTNPIOTNTES
Ayopd evowpaTwy Kal GUAwv Trayiwy TEPIOUTTAKWY GTOIXEIWV
KaBapég poég amo emevouTikéS SpaoTnpiOTnTES

Tapiakég poég amd xpnuaroboTikéS SpaoTnpIOTNTES
Eiompateig omé ekdobévra / aviAnBéva davela

Kab@apég poéc amo xpnuarodoriké paatnpIdTnTes

KaBapr| avgnon/(ueiwan) ota tapeiaka diaBéaipa kai ota iI0od0vaya
Tapiaka diaBéaipa kal iIcoduvaua atnv apxr g TepIGdoU

Tauioka diaBéaiua kar 1IcodUvaya aTo TEAOG TG TTEPIGAOU

O1 emouvamtopeveg onuelwaoelg aTig aeAideg amod 12 £wg 38 amoteAolv avamdoTaoTo PEPOG AUTWV TWV

Oikovopikwv KataoTdoewy.
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(40) 281
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6 2
148 148
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2 (54)

(85) (590)
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(38) (214)
(8) (5)
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11 263
11 263
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PHARMA PLUS EZYMHPETHZH @APMAKEIQN A.E.
YHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ae x1Made Eupw, ekTOG GV avagepeTal dIAPOPETIKA)

1. Mevikég TTAnpoopiEg

H etaipeiac PHARMA PLUS A.E. sivai Aviovuun Etaipeia, éxer nv €dpa g oty Maiavia ATTIKAS Kai givar pia
€TaIpeia TTAPOXAG €CEIDIKEUPEVWV  UTINPETIWY TTPOG TO @apuakeio. O apiBudg Tou amacyoloupevou
TpoowTikou Tng Etaipeiag avrpyeto v 31 Aekeufpiou 2010 oe 11 dropa. O1 ev AGyw OIKOVOMIKEG
KOTAOTAOEIS eyKpiBnkav a6 10 AloiknTikd ZupBouhio v 281 Maprtiou 2011.

H etaipeia aviker oTtov opiho ¢ LAVIPHARM AE., n omoia oTi¢ 31 Aekepppiou 2010 ouppeteixe 010
METOXIKO TnG keQPAAalo dueca e 1000010 94,12%. O1 OIKOVOUIKEG KOTAOTAOEIS TnG ETAIPEING
TepIAUBAvOVTAI OTIC OIKOVOIKES KATAOTACEIG Tou opiou e ThV PEB0dO TNG OAIKAG EvoTTOINaTG.

2. Baon mpoetoipaciog Twv Oikovopikwy Karaotdoswv
2.1 Xnuciwon oupudpewons

O1 oikovopiké kataoTdaoelg €xouv eTolpaoBel aluewva pe ta Alebvh TpoTuTa XpNnUATOOIKOVOMIKAS
Avagopdg (A.N.X.A.), 6Tiwg auta éxouv uloBetnBei amé Tnv Eupwmaikh Evwon.

2.2 Baon mapouaiaong

O1 oikovopikéG kaTaaTaoels ekgpdlovial e Eupw, otpoyyuhotoinuéva oty mAnaiéatepn xiAiada. Exouv
€ToIMa0BEl aael TNG apxng Tou 10TopIkoU KOOTOUG .

2.3 Xpion ekmiunoswv

H aUvtagn olkovouIkwy Kataotdoewy, oupewva pe Ta ANT.X.A avaykadel mn Aioiknon va Traipvel ammo@aoelg,
va KAVEl EKTIUACEIS Kal UTTOBECEIG TTOU TTNPEACOUV TNV EQAPKOYR TwV TIOMTIKWY KABWG, Kal Ta AoyIoTIKA
UTTOAOITTO TWV TIEPIOUGIOKWY OTOIXEIWY, UTTOXPEWOTEWY, E0OdWV Kal 600wV KATG TNV NUEPOMNVia aUvTagng
TWV OIKOVOMIKWY KataoTtdoewv. H xpon g diabéoiung Anpo@dpnang Kai n EQOPUOYr UTTOKEIPEVIKAG
Kpiong amoteAoUv avatmdoTIOoTA OTOIXEIO yia Tn OIEVEPYEID EKTIUACEWY. Ta TIPAYMATIKA HEANOVTIKG
amoTeAéopata evoéxetal va Slagépouv amd TIC avwTEPW EKTIUATEISG, eV o1 GTToIEG atmokAioeig dlvavTal va
€XOUV GNUAVTIKA ETTITITWGON €TTi TwV OIKOVOMIKWY KaTtaoTtaoewv. Ol eKTIUACEIC KAl Ol OXETIKEG WE QAUTEC
uoBéaelc  avaBewpouvtal ge auvexn Baan. O1 avaBewpnaels aTIC AoyIaTIKEG EKTIMATEIS avayvwpilovTal
oTn Tepiodo TTou TpayuatotoIenkay, eav n avabewpnaon emnpeddel Yovo auThv Tnv TEPiodo f aTnv TePiodo
NG avaBewpnong Kai TIC ETOPEVES TIEPIODOUC, €av N avaBewpnan emnpeeddel Kal Ty TTapoUuca Kal TIG
HEMOVTIKEG TTEPIGAOUG.

MANPOPOPNON OXETIKA PE ONUAVTIKEG TIEPIOXES ABEBAIOTNTOG TWV EKTIUATEWY KOl UTTOKEIJEVIKWY KPIOEWV
KOTd TV £Qappoyr| AoyIOTIKWY TIOAITIKWY TTOU £X0UV GNUAVTIKF ETTIOPACT) OTIC OIKOVOUIKEG KATAOTATEIG
TepIAapBavovTal oTIG £§AG ONUEIWTEIS:

Znueiwan 10 - dpog €10001paATOG

Znueiwan 20- AvaBardueves @opoAoyIkES OTTAITAOEIS / (UTTOXPEWTEIS)

Znueiwan 21 -MpdBAeyn yia amolnuiwon mpoowTikoU Adyw €¢6dou amé Tnv utmpeaia
Znueiwan 22 - EvdexOpeves UTTOXPEWOEIG

Znueiwan 25- Alayeipion xpnpaTooiKovopikoU Kivoivou
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PHARMA PLUS EZYMHPETHZH @APMAKEIQN A.E.
YHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ae x1Made Eupw, ekTOG GV avagepeTal dIAPOPETIKA)

3. Baolkég AoyIOTIKEG TTONITIKES

O1 hoyioTikég TTONITIKEG TTOU akoAoUBNnae n Etaipeia , yia T oUvagn Twy £THOIWV OIKOVOUIKWY KATAGTACEWY
¢ 31.12.2010, €ival GUVETTEIC e QUTEG TTOU TTIEQIYPAPOVTAI OTIC ONUOTIEUPEVES OIKOVOMIKEG KOTAOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2009.

3.1 Zupperoxéc
a) Ouyarpikéc

OuyaTpIkég eival eTaipeieg OTIG oTToieg aokeiTal Eheyxog amd v Etaipeia. EAeyxog Bewpeitar 611 umrdpyel
otav n pnTpIkA eTaipeia €xel TNV €ouaia, dueoa A EUPECT VO KATEUBUVEI TIG XPNMATOOIKOVOUIKES Kal
AeIToupyIKEG apyEG Biayeipiong Twv BuyaTtpikwy, Je OKOTId va éxel o@éAn amd autég. Ta Tnv ekTiunon TG
Uttapéng eAéyxou, Aaupavovtal umown TuxOv OIKaIWHPATA WAGOU T OTIoid TTPOG TO TTAPOV UTTOpoUV va
aokouvtal | duvavral va TpomomoinBolv. O1 GUUUETOXEC O€ BUYATPIKES ETAIPEIEG ATTOTIUWVTAI GTO KOGTOSG
KTAOEWCS AUTWV, JEIOUUEVO WE TUXOV aTropeiwan TG aiag Twv GUULETOXWV.

B) Zuyyeveic

ZUYYEVEIC ETAIPEIES Eival 01 ETOIPEIES OTIC OTTOIEG N UNTPIKA ETAIPEIA AOKET oualwdn eTmippor|, aAAG dxi1 EAeyxo,
€T TV XPNUATOOIKOVOUIKWY Kal AEITOUPYIKWY TTOAITIKWY Toug. Ouaiwdng €TIppon, Katd Kuplo Adyo,
TeKuaipeTal 61 ugioTatal, 6tav n Etaipeia katéxel, aueca f éppeca péow Buyarpikwy, TooooTé 20%
€w¢ 50% Twv PETOXWV TNG £TAIPEIAG. OI GUULETOXEG O€ TUYYEVEIS ETAIPEIEC ATTOTIUWVTAI GTO KOOTOG KTAGNG
QUTWY, PEIOUKEVO HE TUXOV OTTOMEIWGT TS AEIOg TWV GUHHETOXWV.
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PHARMA PLUS EZYMHPETHZH @APMAKEIQN A.E.
YHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ae x1Made Eupw, ekTOG GV avagepeTal dIAPOPETIKA)

3.2 [MAnpopdbpnan kard rouéa

Q¢ emiyelpnuaTikdg Topéag opiletal Wia opada TTEPIOUCIAKWY OTOIXEIWY KAl AEITOUPYIWV TTPOKEIPEVOU va
TTapEXOvVTal TTIPOIGVTA KaI UTTNPETIEC Ta OTTOia UTTOKEIVTAI O€ DIAQPOPETIKOUG KIVOUVOUS Kal amoddaoeig amd
ekeiva GMwv eTmixeIpnuaTikwy Topéwy. QG yewypa@ikde Topéag, opiletal Wia yewypagikr TepIOXA, OTNV
OTToi0 TTAPEXOVTAI TTPOIGVTA KAl UTTNPETTES KAl N 0Troia UTTOKEITAl GE DIAPOPETIKOUG KIVOUVOUG Kal OTTO8O0EIS
a6 AMeg Trepioxég. Me dedouévn Tnv u@IGTAPEVN d1APBpwWaN Twv epyaciwy TG Etaipeiag kai 1o yeyovog 6Tl
TO ONUAVTIKOTEPO TTOOOCTO £0OOWV TNG TTPOEPXETAI aTTO dPACTNPIOTNTEG OTOV EAANVIKG XWwpo, n Etaipeia
amoQAacioe TNV €MAOYR TWV ETIXEIPNUATIKWY TOMEWY, W¢ TPwTelovToG TUTIOU Trapoudiaong Twv
TTANPOPOPIWV.

3.3 Zuvaldayég oe §évo vouioua

H Eraipeia mpei 1a AoyioTikd TG PiBAia ot Eupw (Aeitoupyikd vépiaua). Zuvalhayég Tou yivovtal o€ Eva
vopiopara, perarpEmovtal o€ Eupw We Baon tnv emionun TIWA TOU EVOU VOPIGUATOG TTOU iIGXUE TNV NUEPA TN
ouvahhayng. Katd tnv nuepounvia GuvTagews Twv OIKOVOMIKWY KATAOTACEWY, TA VOUIONATIKG TTEQIOUTIAKA
OTOIXEIO KOl UTTOXPEWOEIS O EEva vopiopara, uetatpémovTal o€ Eupw e Baan v emionun TiuA Tou &vou
vopioparog Tmou 1oxUel TNV nuepounvia aut. Ta kEPdN A o1 {nuieg amé auvalayuatikég dIaQopES TTou
TIPOKUTITOUV OTTO TNV WETATPOTTS KATAXWPEOUVTAI OTNV KOTAOTAGN GUVOAIKWY €06dwv. Mn vOpIGUATIKG
TIEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIS O¢ &Evo vOpiopa, Ta otoia epgavifovial g€ 10TopIKA agia
peTaTpémovtal g Eupw e TN guvaAAayUaTIKR I0OTIIO TTOU 10XUEN KATA TV nuEPOUNnvia TG ouvaAlayic. Mn
VOUIOWATIKA TTEPIOUGIAKA OTOIXEIQ KAl UTTOXPEWOEIS OE EEVO VOUIONA, Ta oTToia eu@avifovtal atnv  €UAoyn
agio perarpémovtal o€ Eupw e T CouvOMQYMATIKE I00TIYIA TTOU 10XUEl KOTG TNV nUEPOUNvia TTou
kaBopioBnke n agia. Znv TEPITITWON aUTA, O TIPOKUTITOUCES GUVANAAYUATIKEG SIOQOPES aTTOTEAOUV HEPOG
TWV KEPOWV A {nuitv amd T PeTaBoAr ¢ 0Aoyng agiag kal KaTaxwpeouvTal OTnNV KATaoTaon GUVOANKWY
£00dwv ) ameuBeiag ata idia kepaAaia, avaoya e To €00 TOU VOUIGUATIKOU OTOIXEIOU.

3.4 Xpnuarooikovouika péoa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn Tapaywya XenHATooIKOVOUIKG Jéaa aTToTeAOUV 01 AOITIEC HOKPOTTPOBECHES aTTAITATEIC, OI TIEAATEG Kal
AoITTEG ammaimaelg, Ta Tapiaka diabéaiya kal 1I0d0vapa, Ta dAvVEId, Ol AOITTEC HOKPOTTPOBECIEG UTTOXPEWTEIS
KQIl OI TIPOUNBEUTES Kall AQITTEG UTTOXPEWOTEIS.

Ta pn TapAywya XPnUATOOIKOVOHIKA péoa avayvwpifovtal apyIK@ OTIG OIKOVOUIKEG KATAOTAOEIG OTnvV
€UAoyn agia Toug auénuévn kard Ta dueca k6ot ouvalAayhg yia Ta PEca TTou BEV KATNyopIoTToIoUvTal aTa
XPNHATOOIKOVOUIKA pECA OTnv €UAOYN agia péow Twv amoTteAeopdTwy. MeTa TV apyIKh avayvwpion, Ta jn
TTOPAYWYA XPNHATOOIKOVOUIKA ET ATTOTILWVTOI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta XpnUOTOOIKOVOMIKA MECT  avayvwpilovTal OTIG OIKOVOMIKEG KaTtaoTtdoelg otav n Etaipeia yivera
OoupBaMbpevo pépog o€ ouvohhayr pE OvTIKEiPEVO Ta pECA autd. Ta XPNUATOOIKOVOUIKA OTOIXEId
EVEPYNTIKOU TTaouV va avayvwpiovtal aTIG OIKOVOMIKEG KATOOTACEIG OTav Ta OUMBATIKA dIKQIWHATA TG
Eraipeiag €mi Twv TOPEIOKWY €10pOWV Tou aToixeiou autol Afgouv f 6tav n Etaipeia petafipacel 1o
XPNHATOOIKOVOUIKO OTOIXEIO EvepynTIKOU € TPITO XWpig va diatnpoel Tov EAeyxo 1) 6Aa Ta ouciwdn 0QEAn A
T0UG KIVOUVOUG TTou auvdéovtal he autd. Or XpnUATOOIKOVOUIKEG UTTOXPEWOEIS TTAUoUV va avayvwpilovial
OTIG OIKOVOMIKEG KaTOOTAOEIS OTaV 01 OUMPATIKEG uTToXpewaoelg TG Etaipeiag emi autwv Afjfouv R
akupwBouv.
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PHARMA PLUS EZYMHPETHZH @APMAKEIQN A.E.
YHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ae x1Made Eupw, ekTOG GV avagepeTal dIAPOPETIKA)

3.4.1.a NeAdTeg Kal AOITEG ATTAITACEIS

O1 meAaTES Kal AoITréG amaITAOEIS amelkoviovtal aTo avamooReaTo KOaTOG e T GOS0 Tou TTpayuaTIKOU
£TMITOKIOU, €KTOC TWV TIEPITITWOEWY OTTOU UTIAPXE EVOEIEN aTTopEiwONG TNG aTaithong, omoTe utrohoyileTal
TPOPAEYN yI' AuTh TN peiwan. H amaiton ameikoviletal 0To avaKTAGIKO TTO06 TG WG N Trapouca atia Twv
MEANOVTIKWY TAMIOKWY POWV TTPOECOPAOUNEVIIV |E TO TPEXOV ETITOKIO TNG NMEPOMNVIAS KAEIgiUaTOg TOU
ICOAOYIOPOU Kal N OXETIKA Cnuia WETOQEPETAl OTNV KATAOTAON OUVOAIKWY €060wv. O amaimioelg
BpayutpdBeapung dIApKeIag (€vog £Toug) dev TTpoco@AouvTal.

3.41.8 Tamaka diaBéoiya Kal IcodUvapa

Ta Topiakd diaBéaipa kai I0oduvapa, TEPIAAUPAVOUY HETPNTA OTO TaWEIO Kal KATaBETEIS dWewg, kabwg Kal
BpaxutpdBeapeg emevOUOEIC APETNS PEUCTOTIOINGNG, OTIWG O PEXP! TPIWV WNvWv amd v nuepounvia
OUVTACEWS TWV OIKOVOUIKWY KATAOTATEWY TTPoBeaIakéS TpamelIkéG KOTABETEIC.

3.4.1.y Adveia

Ta AneBévta davela avayvwpidoval apyika aTnv ebAoyn agia Toug, n otoia TTpocapuodeTal pe Ta kO TToU
agopolv aueaa TIC ouvahAayes autég. MeTayeveoTepa, aTToOTIHWVTAI OTO AVATTOOREATO KOGTOC HE TN XPAON
NG peBOBOU Tou TTpayuaTikol emiTokiou. Ta kEEdN A of {nuieg, amd Ta oToIxeia autd avayvwpiovial wg
XPNHATOOIKOVOUIKO £0080 1) €000, Péow TG dladikaciag Tng amdofeang Pe To TpayaTikG emrékio. Ta
KOOTN avadoxng, Ta VOUIKA Kal Ta Aoimmd dueca K6OTN TTou TTpayuatoTrololvTal, yid Tnv €Kdoan Kupiwg
MOAKPOTTPOBETUWY DAVEIWY, AVOPOPPWYOUV TO TTOOO TwV dAVEIWV AUTWY Kal KaTaxwpeoUvTal aTnv KatdaTaon
OouvoAiKwv €06dwv, pe Baon Tn péBodo Tou TTPayUATIKOU ETTITOKIOU KaTd Tn diGpkela TS oUuBacng Tou
daveiou. OAa ta uméhoiTra kdaTn daveiopoU, KataxwpoUvTal OTnvV KATAoTAON GUVOAIKWY €00dWV lE TNV
TTPAYUATOTTOINGT TOUG.

3.4.1.6 NpounBeutég Kai AOITTEG UTTOXPEWOEIG

O1 mpopnBeuTéc Kal AOITTEC UTTOXPEWTEIS avayvwpidovTal aTo KOOTOG.

3.4.2 Napdywya XpNUATOOIKOVOUIKA Héoa

H Etaipeia de xpnoiyoTolei Tapaywya XpnHATooIKOVOUIKA TTpoidvTa Kal péoa avTioTaBuiong Kivoivou.
3.4.3 MeToyik6 ke@dAaio

O1 koIvég peToxég karnyopiotrolouvTal ota 161a kepahaia. Ta k6o TToU ouvdEovTal AETa pE TV €kdoan
KOIVWV HETOXWVY avayvwpidovTal wg Peiwan g Alagopdag utrép 10 ApTIO.

To K60TOG KTAOEWS TWwV IBiWV WETOXWY MEIWPEVO ME TO QOPO EICOOANATOG (EAV TUVTPEXEI TTEPITITWON)
ep@avietal a@aipeTik@ Twv 1diwv ke@aaiwv Tn¢ Etaipeiag, uéxpic 6tou o1 idieg PETOXES TTOUANBoUv A
akupwBouv. KaBe képdog A {nuid ammd TwANon Twv 18iwv peToxwy KaBapd amd dueaa yia Tn ouvalhayr
AoITTd K6OTN Kal PAPO €1000MUATOS (Av TUVTPEXE TETOIO TTEPITITWON) eUavideTal wg amoBepatiké oTa idia
KEQAAaia.
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YHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ae x1Made Eupw, ekTOG GV avagepeTal dIAPOPETIKA)

3.5 Evowuara mayia

Ta evowyata Tayia ameikovi(ovtal GTo I0TOPIKG KOGTOG KTAONG, HEIWHEVA HE TIGC TWPEUPEVES ATTOORETEIS Kal
TIC TUXOV CWPEUEVES aTTOMEIWOEIS TG agiag Toug. To kdoTo¢ KTAGEWS TepIAapBAvel OAeg TIC Aueca
ETIPPITITEES DATTAVES yIA TNV ATTOKTNON TwV OTOIXEIWV. 2TIC ev Adyw damaveg auptepIAauBdavovtal kal ol
T6K0I KOI Ta guvaen é¢oda daveiwv Tou eAf@Bnoav yia Tnv ayopd f KATOOKEUR Tou Trayiou, Péxpr Tv
nuepounvia Asitoupyiag Tou.

MeTayevéaTepeg damaves kataxwpoUvTal o€ Tauinon TG AoyIOTIKAG agiag Twv EVOWPATWY Trayiwv Povov
av mlavoloyeiTal 0TI JEANOVTIKA OIKOVORIKA 0QEAN Ba €I0pEUTOUY OTNV ETAIPEIC KAl TO KOOTOG TOUG UTTOPEI
va amoTiunBei agiomioTa. O1 £mMOKEVEG Kal O GUVTNPACEIS KATaxwpoUvTal TNV KATaoTaan GUVOAIKWY
€00dwv dtav yivovral. To KOGTOG KTAGNG KAl O CWPEUPEVEG OTTOORECEIC TWV EVOWHATWY Trayiwv TTou
TTwAoUVTaI | TTOGUPOVTAI, HETAPEPOVTAI OTT6 TOUG avTiIOTOIXOUS AoyaplaapoUg Trn oTiyurf TnG TwAnong f Tg
amoécupang kail, omolodnToTe kEPSOS A {nuia TpokUTITEl, TepIAauBAveTal OTNV KATAOTOGN OUVOAIKWY
£000WV.

O1 amooBéotig TwWy eVOWUATWY Trayiwv Kataywpolvial GTnv KATAoTaon GUVOAIKWY 060wy, BACEl TG
oT0BepAg HEBOBOU ammdoPeong O dIAPKEID TG EKTIMWUEVNG WOENIUNG Cwn¢ (n oToia eTTaveteTaleTal o€
mePI0dIkr Baan). Ta oikoteda dev amoaBévovral. H atia Twv BeATiwoewy, ae akivnra TpiTwy, amoaféveral
katd Tn Sidipkeia NG IoBwTIKAG TTEPIGdOU A TNG WPEAIUNG (wiig Tou Trayiou (0To WIkpdTEPO aTTd Ta dUO). Ta
pioBwpéva Tayia amoaevovial Ye Baon Tnv wEAIUN {wr Toug, eKTAC av n dIApKEIa TNG MICBWOEWS gival
MIKPATEPN Kal TO TIAyI0 dev avapéveral va TrepIENBel aTn katoxh TG Etaipeiag katd m ARgn s auupaaong,
omdTe Kal ol amooBEcelg dievepyouvtal We Bacn T didpkeia g PioBwaong. H evamopévouca agia, av dev
eival agrjuavn, emavarmpoadiopiletal o€ ETAGIA BACM.

H ekTipwpevn diapkeia weEAIUNG Cwhg Kata Katnyopia mayiwy, £xel we akoAoubwg:

EmmAa 10-15 Xpovia
HAekTpoviKoi utroAoyIOTEG 5-7 Xpovia
E¢omAiopog TnAETTIKOIVWVIWY 10-15 Xpovia
Normég eohiopog 10-15 Xpovia

Ta k6oTn TTOU OXeTiovTal WE TIG UTTOXPEWOEIC YIO AOOUPON Tayiwv OTOoIXEIWv avayvwpidovtal, oty
TEPiodo TToU auTéG dnuioupyolvTal kal aTo Babud TTou ptropei va yivel Jia AoyIkn exTiunan g uAoyng agiag
T0U¢. Ta OXeTIKA kbOTN NG amdoUPaNG KEQAAQIOTTOIOUVTAIl, WG WEPOG TNG OCIAC Twv CTTOKTOUMEVWV
EVOWHATWY TTayiwv.

3.6 AuAa mdyia mepiouoiakd aroiysia
Aot GuAa epiouaiakd aroixeia kai mapaywpnoeis & dikaiwpara Blounxavikig 1I010KTNoiag

Ta Guha Teplouaiakd OToIXEia TTOU  ATTOKTWVTAIL EEXWPIOTE, avayvwpilovial oTo KOOTOG KTAONG.
MetayevéaTepa TNG ATOKTNONG ATTOTIMWVTAI OTO TTOOG QUTO, HEIOV TIC CWPEUPEVEG ATTOORETEIS KA TIG TUXOV
owpeupéves {nuieg amopeiwang e agiag Toug. H w@EAIun {wr) Twv AUAWY TTEPIOUCTOKWY OTOIXEIWY ITTOPEI
va eival mepiopiopévn i amepidpiom. To KOOTOG TwV AUAWV TTEPIOUCIOKWY OTOIXEIWY, HE TIEPIOPITUEVN
WEENIUN Cwh omooféveral oty TePiodo TG ekTIHWPEVNG wPEMUNG (whg Toug, We oTaBeph pEBOGO
amooBeong. To kOOTOG Twv AUAWY TTEPIOUTIAKWY OTOIXEIWY WE aTmePIOPIOTN WPEAIUN (wr OEv aTTOaREVETAI.
YmoAeipparikég atiec dev avayvwpiovial. H weEAiun {wry Twv QuAwy TEPIOUCIAKWY OTOIXEIWV agiohoyeiTal
o¢ €mola BAon Kal oToIEGOATIOTE TUXOV aVAHOPQWOEIS epapudlovTal peMovTikd. Ta duha TepIouaIaka
oToIXEia WE TTEpIopIopEVN WEAIN Jwr, aTToaRévovTal aTé TV nUEPOuNVia, KaTd Tv otmoia ivarl diabéaiua
TIPOG XPoM.

MetayevéaTepeg damdves €T KeQaAaioToINBEVTWV AUAWY TIEPIOUTIAKWY OTOIXEIWY, KeQaAaIoToIo0VTal udvo
otav auéavouv Ta PEAAOVTIKA OIKOVOUIKA OQEAN, TTOU EVOWUOTWVOVTAI OTO OUYKEKPIMEVO TTEPIOUCIOKO
oToixeio ou avagépovtal. OAeg o1 GAAeG daTrdveg, €060TTOIOUVTAI [E TNV TIPAYHATOTTIOINGT] TOUG.
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Ta duha Trepiouaiakd oToixeia eAEyxovTal yia amoueiwon TOUAGXIOTOV €TNCIWG, O€ ECOTOMIKEUPEVO ETTITTEDO
f o€ emiTedo povadag dnuioupyiag XpNUAToPOWY aTNV OTTOIa AVIAKOUV.

3.7 Emevdurika akivnra

H etaipeia d¢ xpnaluotolei mevOUTIKG akivnTa.

3.8 Amobéuara

Ta amobéuara amoTIwvTal OTn XOUNAGTEPN agia PeTatl KAOTOUG KTAGEWS Kal KaBapng peuaToTroiaIUNgG
agioc. To k6aTO¢ TPOadIopileTal Pe TN pEBodO Tou Wéoou OTaBUIKOU KOGTOUC. To KOGTOG davelouou dev
mrepthappavetal ato k60To¢ KToEwWS Twv amoBepdtwy. H kabapn peuatomoinoiun agia ekmiudral ye aon Tig
TPEXOUOEG TIUEG TTWANONG Twv amoBepdrwy aTa TAiola NG guvARBoug dpacTnpIdTHTAS aPaIPOUPEVWY Kal
TWV TUXOV £600WV TTWANONG OTTOU GUVTPEXE! TIEPITITWAT.

3.9 Amrouciwon aiag TEPIOUTIAKWY OTOIXEIWV.

3.9.1 Xpnuarooikovopikd oToIxeia evepynTiKou

Ta XpnHOTOOIKOVOWIKA OTOIXEiO evepynTikoU egetdlovial g€ KABe nuepounvia ouUVTanNG Twv OIKOVOUIKWY
KOTOOTAOEWY WOTE va TIPOCDIOPIOTEI €Av UTTAPYXEI QvTIKEIMEVIKA EvOEIEn amopeiwang Tng agiac Toug. Ta
XPNHATOOIKOVOUIKA aToIXEia evepynTikoU Bewpouvtal 611 éxouv amouelwbei dtav umdpyouv evdeiteig ot
KATTOI0 YEYOVOG ETTEDPATE APVNTIKA OTIC EKTIUWHEVEG UEANOVTIKEG TOMEIOKEG POEG TOU OTOIXEIOU.

H {nuia amopgiwong €vog XPnUOTOOIKOVOWIKOU aToIxEiou Tou amotipdral o1o avamdoBeoto KOoTog
utrohoyiletar w¢ n diagopd WeTatld TG AoyioTiKAG Tou agiag kal G Tapoloag agiog Twv EKTIMWHEVWY
MEANOVTIKWV TOMIOKWY POWV TIPOECoPANuévy e TN WéBodo Tou TpayuatikoU emmokiou. H {npia
OTTOpEIWONG avayvwpiletal AuETa aTNV KATAOTAOT GUVOAIKWY ETOdWV.

H {nuia amopeiwang avtidoyidetal, av o avTiAoyIouds autdg Umropei va ouvdeBei avTIKEIUEVIKA Pe yeyovog
TTOU OUVEBEI WETA TV avayvwpion TG OTTOMEIWONG, Kol KOTOXWPEITal oTa amoTeAéopata yia 6Aa Ta
XPNHATOOIKOVOUIKA OTOIXEIQ EVEQYNTIKOU EKTOC TWV O1ABETiwY TTPOG TTWANGN agloypdQwy TToU KaTaxwpeital
at’ euBeiag oTa idia kepahaia.

3.9.2 Mn-XpnHATOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU

Ta UN-XPNHATOOIKOVOUIKG GTOIXEI TOU EVEPYNTIKOU, EKTOC Twv amoBepdrwy , e¢etdlovTal o€ kGBe nuepounvia
oUVTagNG Twv OIKOVOWIKWY KATAOTACEWY, WOTE VA TIPOCBIOPIoTEl €OV UTTAPXE! QVTIKEIMEVIKS €VOEIEN
amopeiwong ¢ agiag Toug. Eav umaptel Tétoia évdeign, ToTE UTTOAOYICETAI N AVAKTACIYN Ogid QUTWY TWv
TEpIoUaIakwy aToixeiwv. H {nuia amopgiwong g aiag Twv oToIxEiwv Tou evepynTikoU avayvwpileral
GUECA OTNV KATAOTOON GUVOAIKWY ECOdWV.

H avaktioiun agia twv TepIouoIakwy oToIxeiwv ivar n ueyaAiTepn petagu tng ebAoyng atiag Toug Pelwpévng
katd Ta é€0da TwAnong kai ¢ agiag Adyw xprong toug. MNa v agia Adyw ¥pAong, Ol EKTIMWHEVES
HEMOVTIKEG TapIOKEG poEG TTpoeto@AoUVTal aTnV TTapoloa agia pe éva TTPO-POPOU GUVTEAEDTH, O OTTOi0g
avtavakAd TIS TPEXOUTES agIOAOYATEIC TG AYOPAS YId T XPOVIKI agia Tou XPAKOTOS Kal TOUG KIvOUVOUG TTou
OuvOEOVTAI JE TO TIEPIOUTIOKG OTOIXEID.

Mo éva TTEPIOUTIaKG OTOIXEIO TTOU OEv aTTOPEPEI ONUAVTIKA aveEApTnTN TOMIOKT EI0PON, N AVOKTATIUN agia
kaBopietal yia v Povada Tapaywyng TAUIAKWY powv, GTNV OTI0Ia TO TIEPIOUTIAKO GTOIXEIO AVAKE.

Znuia atmoueiwong TToU £XEl avayvwpIoTel KATA TIC TTPONYOUEVEG TIEPIODOUG ETTAVEKTIUATAI OE KABE XpAon

yia Tuxév evdeiteig peiwaong e kar avridoyidetar edv uTipEe aAayr OTIG EKTIUATEIG TTOU XPNOIKOTIOIRBNKavY
yia Tov TTpoadIopIoué TG avakTAaIung agiag. Znuia ammopeiwong avriAoyidetal yovo otnv EKTaon Kard Tnv
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omoia n AoyloTikf afia Tou TiEpIoualakoU oToixeiou Oev umepPaivel ™ AoyioTiki agia Tou Ba
mpoadiopigérav, kabapry omé amooPéoelg, €dv dev eixe Karaxwpnbei n {nuia amouciwong. Znuid
amopeiwang TTou agopd utepatia dev avtiAoyideTal.

3.10 Mn kukAogopouvra mepiouaiakd oToixsia mpoopI{oueva mpog mwAnon

Ta un KuKAOQopoUVTa TIEPIOUTIOKA OTOIXEIa TagIvoHoUvVTal WS aToIXEia TTOU TTpoopidovTal yia TTwAnon Kai
KOTaXwpouvTal aTn XapnAdtepn agia uetagl g AoyIoTIKAS agiag kal TnG euAoyng agiag Jeiov To amaitoluevo
yia TNV TTwANan k6aT0g, av n AoyIoTIKA agia avakTdral Kupiwg Yéow NG TTWANGNG Kal 01 atmod T OUVEXN
xprion Toug.

3.11 ®épog eicodnuarog

H emBdpuvon g xpAong He @bdpoug €100dnuaTog amoteAeital amé Tov Tpéxov QOPO Kal TOUG
avapaAAopevoug @dpoug, dnAadr) Toug Popoug (1 TIC PopoAoyIKEG EAAPPUVOEIS), TTOU OXETI(ovTal WE Ta
amelkovigopeva oty Tpéxouca XpAon képdn A {nuiég, aMa Ta otmoia Ba katahoylioBolv o€ PEMOVTIKEG
xproeig. O popog €I008AATOC KATAXWPEITAI OTNY KATAGTAGT GUVOAIKWY £060WV, EKTAS TOU QAPOU EKEIVOU,
TTOU 0Qopa cuvalayég TTou kaTaxwpRBnkav ameuBeiag oTa idia Ke@aAaia, 0 0TT0I0G aTNV TTEPITITWON AUTA
KaTaywpeital ameuBeiag, kar@ avahoyo 1pdo, oTa idia KeaAaia.

O 1péxov bpog £100dAPATOS Eival O AVAEVOPEVOS TTANPWTEDS PAPOC ETTT TOU YOPOAOYNTEOU EI0ODANATOC TG
Xpong, Bacel Twv IOXUOVTWY I} OUTIACTIKG I0XUOVIWY OUVTEAEDTWY QOPOU, KAT@ TNV nUEPOUNnvia Tou
IocoAoyIopoU KABWG Kal OTTOIOBNATTOTE AVATIPOCAPHOYH OTO GOPO TTANPWTED TTPONYOULEVWY XPACEWV.

O1 avaPBaMépevol @opor eigodruatog,  TTpoPAéTTovTal e T pEBodO utohoyiouol Bacel 1GoAoyiauol,
uttoAoyICOpEVOl €T TWV TTIPOCWPIVIDY dIOPOPWY HETACU Twv AOYICTIKWY TIOCWV TWV CTOIXEIWY TOU
EVEPYNTIKOU Kall Tou TrabnTikoU yia OKOTIoU¢ GUVTIAENG TwV OIKOVOMIKWYV KATAOTAGEWY KOl Twv TTOCWV TToU
xpnoiyotolouvTal yia okotoUg @opoloyiag. Ta tmood Twv avafardpevwy @dpwy TTou TTpoBAéTovTal
Baaifovral aTov avapevépevo 1pdTo uAotroinong / diakavovigUoU Twv AOYIGTIKWY TTOOWY TwV OTOIXEIWY TOU
EVEPYNTIKOU Kal Tou TTaBnTikoU, BAGE! Twv IOXUGVTWY ) OUCIACTIKA ICXUOVTWY GUVTEAEGTWY PApoU, KaTd TNV
nuepopnvia tou loohoyiopou. O1 akdAoubeg TTpoowpIve diagopés dev AauBdvovtal umdyn: utepatia Jn
EKTTITITOMEVI VIO POPOAOYIKOUG GKOTIOUG, N apXIKF KATAXWPnaT OTOIXEiWY TOu EvepynTIKOU Kail TradnTikou n
otroia dev £TNPeAdel o0Te T0 AOYIOTIKG 0UTE TO POPOAOYIKG KEPDOG Kal BIAQOPEG OXETICOMEVES |E TUHHETOXES
ot BuyatpikéG omnv éktaon Tou autéc dev Ba avaoTpagolv oo dueco pEAAov. Or avaBarAoueveg
QOPOAOYIKEC  aTTITACEIC  avayvwpilovTal yia ONeG TIC EKTTECTEEC TTPOCWPIVEC  dIAQOPES Kal  TIG
axpnoIdoToiNTeG POPOAOYIKEC (nuieg, Katd Tnv éktacn Tmou eivalr mlavd 61 Ba umaptouv €mapKA
@opoloyntéa kEPdN oTo pEANOV, évavtl Twv OTTOIWV Ol axpnoluoTroinTee QopoloyikéC (nuiec kail ol
avapalopeveg  @opohoyikéG amaITAcEIC WTopel va  xpnolgomoinBouv. H agia Twv avapaAAopevwv
@opoAoyIKWY aTTaITATEWY EAEYXETOI O€ KABE nuepopnvia looAoyiopoU Kal PEIWVETAI KATA TV EKTAOT) TTOU Oev
avapéveral va umdptouv emapkry @opohoyntéa képdn, Tou Ba kaAUyouv Tnv avaBaAAduevn GOopoAOYIKK
armaitnan.

MpbdoBetol dpol £100dAPATOS TTOU AVAKUTITOUV atrd TN SIavOuR HEPICHATWY KaTaxwpeoUvTal aTov idIo Xpdvo
HE auTtdv TG uTroXPéwang KATABOAAG TOU OXETIKOU PEPITUATOG.

3.12 [lMapoyég oTo MPOOowWMIKO

(a) Mpoypdupuara KaBoPIoLEVWY EITPOPWV

Ta TpoypauUaTa KABOPIGUEVWY EIPOPWY APOPOUV EI0QPOPEC aE aveaptnTa amd v ETaipeia ac@aMioTikd
Tapgia yia ouvtagiodoTiKEG TTAPOXES Twv pyalouévwy yia TiG oTroieg n ETaipeia dev €xel vOUIKY i uuBaTikn
utoxpéwon yia emmAéov  peANovTikEG Tapoxéc. O1 €10Qopéc autég avayvwpilovial OTIC OOTTAVES
TPOCWTTIKOU OTNV KATAOTATT GUVOAIKWY £00BWY EQAPHAZOVTAG TNV OPpXT) Twv EDOUAEUPEVWV.
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(B) Mpoypdupuara kaBopiouEvwy TTAPOXWY

H kaBapr) utroxpéwan TG Etaipeiag oyeTikd e Tpoypdupara KaBopIouEVwy TTOPOXWY TTPOS TO TIPOCWITIKO
uttoAoyidetal (XwpIoTd yia KGO TTPOYPAUUA) HE UTTOAOYIOHO Twv PEAOVTIKWY TIAPOXWY TTOU 01 £pyalouevol
dikalouvTal évavtl TNG UTINPECIAg Toug oTn Trapolod Kail TiG Tponyoupeves meplddoug. Or PeANOVTIKES
Trapoxé¢ Tpoeto@AolvTal aTnv Tapoloa agia PETA TNV agaipeon TG UAoyng agiag Twv TIEPIOUGIAKWY
oTolxgiwv Tou TTpoypduparog. Q¢ emtdkio TTPOECOPANCNG Bewpeital n amddoon KATd TV nUEPOUNnvia
ICOAOYIONOU TWV OWOAGYWV UWnARg mOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvies AREng Tmou
poaeyyiouv Ta Xpovikd dpia Twy UTToXpewatwv NG ETaipeiag. H utroxpéwan auTr uttohoyiletal TNGiwWg e
Baon oIKoVOUIKES KO avaAOYIOTIKEG TTAPABOXES, OTTO AVECAPTNTOUS AVAAOYIOTES XPNTIKOTIOIWVTAG T HEBODO
NG TTPOPAETTOUEVNG TTICTWTIKAG Hovadag.

Ortav o1 Tapoxég evag TpoypaupaTog BeAtivovtal, N avaloyia Twv auénuévwy TTapoxXwy TToU agopoulv Ty
TTapeABoUCA UTINPEETIa TWV EPYACOUEVWV KATAVELETAI WG daTTavn aTnV KOTAGTACN GUVOAIKWY €00dWV e T
xpon g dueong WeBddou aTo PEGO Gpo Twv TIEPIOdWY WEXPI TNV KATOXUPWAON TwV TTAPOXWY. TNV £KTOON
KOTG TNV OTT0iO Ol TTAPOXES KATOXUPWVOVTAI aPECWG, N dATIAVN KOTOXWPEITOI OUECTWS 0TV KAtaaTaon
OUVONKWY £00dWV.

To kaBapd KdaTOg TG Xprong TepIAauBAvETal OTNV KATACTAGT GUVONKWY £TOBWV Kal atmoteAsital amo Thv
TTapoUaa agia Twv TTaPOXWY TToU KaTéaTnaav OeDOUAEUNEVES, KaTd T DIGPKEID TNG XPAONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWGTNG, TO KOTOXUPWHEVO KOGTOG TIPOUTINPETTAC KO TOl AVOAOYIOTIKG KEPDN 1 CnuiEg.

‘Ooov agopd ta avahoyioTika kEpON Kal {nuieg TTou TTPOKUTITOUV KATA TOV UTTOAOYIONG NG UTTOXpEWANG TNG
Eraipeiag amd éva TpOypappa, GtV EKTAGT TTOU TA GWPEUKEVA U avayvwpIoPEVa avaloyIioTIKA KEPdN 1
(nuiec umepPaivouv 10 10% TOU PeEyaAUTEPOU TTOOOU WETOGU Tng Tapoucag — agiag Tng éoueuong
KaBopIopEVNG TTAPOXAG KAl TS EUAOYNG OEIOC TWV TIEPIOUTIAKWY OTOIXEIWY TOU TTPOYPAPHATOS ETTIUEPICOVTaN
OTNV KATAOTAON GUVOAIKWY £00DWVY OTOV AVAPEVOUEVO PECO 6PO TNG ATTOUEVOUTOS EPYOCIOKAG (WS Twv
UTTOAAAWY TTOU CUMPETEXOUY OTO TTPOYPOUMA.  AIGQOPETIKA, Ta avOAOyIOTIKA KEPDON Kal {nuieg dev
avayvwpicovra.

Otav o umoloyIopog KataAryel og 0QeAog yia Tnv ETaipeia, 10 TEPIOUTIAKG GTOIXEIO TTEPIOPIETAl OTO
kaBapd GBpoiopa Twv PN avayvwpIoPEVWY  avoAoyIoTIKWY {nuiv Kal Twv damavwy TrapeA8olong
UTINPETiag Kai Tng TTapouaag agiag Twv TUXWY JEANOVTIKWY ETTIOTROQPWY OTTO TO TTPOYPAUNA 1) TWV PEIWOEWY
TWV JEMOVTIKWY GUVEICQOPWY OTO TTPAYPaAHKC.

(y) BpayutrpdBeopeg Tapoxég 070 TTPOCWTTIKG

O1 BpayutrpdBeapeg TTAPOXES OTO TTPOCWTTIKG KataxwpoUvTal aTiG dATAvEG TTPOCWTTIKOU OTNV KATAaTaON
OUVOAIKWV E000WV GTav TIpayuaToTrolouvTal Kai 8ev TTPOECOPAOUVTA.

3.13 TpoPAéyeis

O1 mpoPAéweic avayvwpilovial étav n Etaipeio €xel Tapouoa SEGUEUTN (VOMIKY 1] TEKUAIPOUEVN) WG
amoTéAeopa evog yeyovdtog Tou TTOPeABAVTOC Kai givar mBavd 61 Ba umapgel ekpor] TOpwV yia TO
dlakavoviopd ¢ Oéopeuong kair To o006 autAg utmopei va ekTiunBei agomota. O mpoPAEweIg
emaveteralovral oe kGBe nuepounvia loohoyiouou kai, av dev eival TAéov mBavo 611 Ba UTTAPEE! EKPO)
mopwv yia 1o diakavoviouod g déapeuang, ol TpoPAEWeIS avtihoyiovTal. O1 TPoPBAEWEIS XpNaIUOTIOI00VTAl
MOVO yIa TO OKOTTO yIa Tov OTT0io apXIKA dnuioupyriBnkav. Av n eTTiTITWaON €ival ONPAVTIKI, O TTPOPBAEWEIG
KaTaxwpouvTal o€ TPOEEOPANUEVN BACN TwV AVAUEVOPEVWY PEANOVTIKWY TAWIOKWY POWV, WE T XPrion evog
PO POPOU ETMITOKIOU, TTOU AVTAVOKAG TIG TPEXOUOEG EKTIMATEIS TNG AYOPAg yia Tn diaxpovikh agia Tou
xpAuarog, kai Toug KivdOvoug Tou oxetiovial e Tnv umoxpéwan. Otav yiverar mpoedeAnon Twv
mpoPAEWewy, n alénon TG TPOPAEWNG TToU OPEIAETal OTO TIEPACHA TOU XPOVOU, KATAXWPEITAI Gav KOOTOG
davelopou.
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3.14 'Ecoda

Ta £00da mepiAappavouv v euhoyn agia Twv TWARCEWY ayaBwy Kal TAPOXAS UTTNPECIWY, KaBapd amé
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal ETIGTPOPES. H avayvwpion Twv e06dwv yiveral wg e¢Ac:

(a) NMwAroeic ayabwv

O1 TWAACEIS ayaBwv UEIWPEVES HE TIC XOPNYOUHEVEG EKTITWOEIG avayvwpilovtal 6tav n Etaipeio mapadidel
10 ayaBd otoug meAATeS, Ta ayabd yivoviar amodektd amd autolg, Wetafifalovial o1 Kivouvol TTou
oXeTiCovTal We TNV KUPIOTNTA AUTWV KOl N €I0TTPAgN TNG aTraitnong eival e0Aoya eEao@aNIopévn.

(B) Mapoxn umnpeaitv

Ta £€0000 a6 TTAPOXI UTINPECIWY avayvwpilovial aTny Tepiodo oTnv otoia Tapéxovtal e Baon 1o oTadio
oAOKAApWONG TNG UTTNPETIaG.

(v) Egoda amd rékou¢
‘Eooda améd TéKOUG avayvwpifovial o6tav 0 TOKo¢ kabioTaral dedouAcupévog (e Paon T pEBodO
TTPAYUATIKOU ETTITOKIOU).

3.15 Miobwoeig

H Etaipeia ouvamer ouppaceis picbwong emi evowpdtwy mayiwy wg piobwrig. Otav o kivduvol kai Ta
OQEAN TWV EVOWUATWY TTAYIWV TTOU EKUITBWvOVTaI, HETAPEPOVTAI OTO HIOBWTH, TOTE O AVTIOTOIXEG CUMPBATEIS
xapaktnpidovtal we xpnuatodotikés Wigbwaelg. OAec o1 umdAoimeg auppaoeis picbwang xapakmpilovial
WG Aeitoupyikés WIoBwoelg. AvOAoya PE TO XOPAKTNPIOTIKA TToU BIETTOUV TIC GUWBACEIS pioBwong o
AOYIOTIKOG XEIPIOHOG TOUG, EXEl WG EEAG:

a) XpnuarodoTiKES IoBWOEIC

ZTIG TIEPITTWOEIS CUUBAoEwWY XpnuaTtodoTikAg pioBwaong o piIoBwuévog etomhiouds TepiAapBaveral otny
avdhoyn karnyopia Trayiwv, 4w Kai Ta IDIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGT TIPOG TOV EKUITOWTH
mepIAauBaveTal aTI AOITTEC UTTOXPEWTEIC. Ta pIgBwpéva, We XpnuaTtodoTikh Wigbwaon, Tayia kai n OXETIKA
uttoxpéwaon, avayvwpilovial apxik@ otn pIKpdTtepn agia Wetacl Tng evAoyng agiag Twv Trayiwv kal g
TTapouaag agiag Twv eAayioTwv uTroXpewTIKWY WIcBwudTwy, katd v évapln ¢ picbwong, Tou éxouv
oupQwvNBei va kataBAnBouv atov ekuioBwh. H Tapolca agia twv PIoBwPaTwy UttoAoyileTal e ETTITOKIO
TTPOECOPANTNG ekeivo TToU avagépetal ue Baaon 1o emToKIo davelguol TTou Ba emBapuvédtav n Etaipeia yia
avtigToiyn xpnuaroddtan Tng yia Tov idlo okotd. Metd v apyIKA Karaxwpnaon, Ta Tayia amoaBévovial ue
Baon v weEAIUN {wr Toug, eKTOS av N DIAPKEIN TNG MICBWOEWS €ival PIKPATEPN KAl TO TTAYIO OEV QVAUEVETAI
va mepIEABeI oTn kaToxr g Etaipeiag kata mn Afgn Tng oUpBaang, omoTe kai o1 amoaBéaeig dievepyolvTal he
Bdon ™ didpkeia G pioBwaong. Ta pioBwparta ou karaBdAovTal oTov eKUIoBWT, KaTavéovTal o€ peiwan
NG utoxpéwang Kai emBApuvan Twv GUVONKWY €00dWV wg €600 €K TOKWV, e BATN TNV TOKOXPEOAUTIKA
TEPindo.

B) Aeitoupyiké IoBwoeIc
ZTIC TEPIMTWOEIG ASIToupyIKwy pIoBwoewy, n ETaipeia dev kataywpei 10 pIocBwpévo TTAYI0 WG OTOIKEID

EVEPYNTIKOU, avayvwpiel 8¢, wg £6000, aTIG Katnyopieg dloiknTikG £E0da Kal £€0da O1aBETEWS, TO TTOOG TwV
MIOBWUATWY TTOU VTIOTOIKOUV OTn XProN Tou MiIcBwpévou Trayiou, e Tn PéBodo Tou dedouAeupEvou.
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(Moad ae x1Made Eupw, ekTOG GV avagepeTal dIAPOPETIKA)

3.16 Képdn avd petoxn

la Tov uttoAoyiopd Twv Pacikwy amoteAeopdrwy ava petoxr Aaufdavovtal utoyn Ta képdn A (nuiec TG
XPAONG TTPOG TOV OTABUICHEVO APIBUG TWV PETOXWV.

Emonuaiverar 6t dev umdpyxel avelAnuuévn uttoxpéwan TPog €kdoON VEWV HETOXWY OTO WEAAOV Kal
OUVETIWG, O OUVTPEXOUV TIPOUTTOBETEIS yIa TOV UTTOAOYIONG Kal Tnv TrapaBean GAou deiktn kepdwv avd

pETOXA.

3.17 Mepiouara

H diavopr Twv PEPICUATWY OTOUG WETAXOUG TG ETaipeiag kataywpeital wg utoxpéwan oTIG OIKOVOUIKES
Karaotaoeic 6tav n diavour| eykpivetal amd n Mevik ZuvéAeuon Twv PeTOXwy. O1 avivupeg etalpeieg
uttoxpeoUvTal, €KTo¢ €@v n Mevikg ZuvéAeuon Twv MeTOXwv amoQaciosl dIAQOPETIKA, va dIavELUOUV CE
HETPNTA, KGBE £T0G, OTOUG PETOXOUG TTOG0OTO TOUAAYIOTOV, 35% £TTi Twv KABAPWY KEPAWV.

3.18 Zupywneioudg amaITOEwWV-UTOXPEWTEWV

O ouuyn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWY HE UTTOXPEWOEIC KAl N OTEIKOVION Tou
kaBapou ool TTpayuaToTrolEiTal ubvo epOTOV UTTAPXE! VOMIKG JIKAIWWO yIa CUUYNQIONS Kal UTTApXEl
TpoBeon yia diakavovioud Tou kaBapol TToooU TTou TTPOKUTITEI OTTO TOV oUPWN@IoUS 1) yia Tautdxpovo
O10KaAVOVITO.

3.19 Xpnuarooikovouikda éooda / £§oda

O1 kaBapég xpnuaTooikovopikéS darmaves amoteAoUvTal Ao TOUG XPEWOTIKOUG TOKOUG ETTi dAVEIGUWY TTOU
utroAoyidovtal Bacel TG PeBddou Tou TTPaYHATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG aTTo £TevOUBEvTa
d1aBéaipa, Ta éooda amd pepiopata, Ta guvalaypaTika kEpdn kair {nuiéS .

O1 dedouleupévor TOTWTIKOT TOKOI KataxwpoUuvTal aTo Aoyaplaoué amoteAeauatwy Baoel g Pebddou Tou
TTpayuaTikou emitokiou. Ta éooda amd pepiopara Kataxwpouvial 010 Aoyaplaoud amoteAeoudTwy Thv
nUEPOUNVIa EYKPIONC DIAVOUAG TWV PEPITUATWV.

4. Néa mporuma, véec Oiepunveies kai  1pomomoifoslis Twv  Aigbvwv  lporUmwv
Xpnuarooikovouikng Avagopds

‘Exouv ekdoBei véa MpdTutra kar £xouv yivel TPOTIOTIOINGEIS g€ utrapyovta Mpdtuta kai Alepunveie ata
omoia n nuepopnvia évaping epappoyng Toug eivar petayevéatepn g 1 lavouapiou 2010 kar dev €xouv
An@Bei uTTOYN yIa TNV KATAPTIOT AUTWY TWV OIKOVOUIKWY KATOOTACEWY. Kavéva amd autd 6ev avapéveral va
EXEI ONUAVTIKY TTIOPACN OTIC OIKOVOUIKEC KATAOTACEIS TS ETaIpeiag.

5. MAnpo@dpnon kard Topéa

Aev umrapyel avaykn yia avéAuan katd Topéa dpacTnpeIoTNTag, KaBoT n eTaipeia dpaoTnplotoleiTal Povo
oTOV TOPéa TTOPOXNAG ECEIDIKEUNEVWV UTTNPETIWY TTPOG TO PAPUOKEIO.
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ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2010

(Moad ae x1Made Eupw, ekTOG GV avagepeTal dIAPOPETIKA)

6. ‘E¢oda Si101knTIKAG AciToupyiag kai S1dBsong

"E€oda dioiknang 31/12/2010 31/12/2009
ApoiBég kai €060 TTPOOoWTTIKOU 33 26
AuolBég TpiTwv 117 112
Mapoyxég Tpitwy 11 1
®opol kai TEAN 0 15
Aldgopa £¢oda 17 11
Amooféoeig 1 1
Zivoho 179 176
"E¢oda S160eang 31/12/2010 31/12/2009
AuoIBEG Kal £§0da TTPOCWTTIKOU 201 237
ApoiBég TpiTwy 3 1
Mapoxég Tpitwy 27 31
®dpor kai TEAN 0 2
Aldgopa £¢oda 88 178
AmooBEéaeig 1 1
Zivoho 320 449
7. Noird é008a - (£§0da)
AM\a égoda 31/12/2010  31/12/2009
‘Ecoda armo mapoxn dI0IKNTIKWY UTINPETIWV 65 500
‘Egoda amo mwAnan mpowdntikoU uAikoU - 35
‘Eooda ato aypnoipotmointeg TpoPAEweIg - 6
65 541
AMa £€oda 31/12/2010  31/12/2009
‘E¢oba mponyoupevwy xpRocwy - (5)
®opoloyika TTPOOTIUA KAl TIPOOAUEATEIS M
MpooauAoeig eIgQopwv aoQaNIaT. TaPEiwv - (1)
(1) (6)
8. Mapoyxég o€ epyadopévoug
31/12/2010 31/12/2009
MigBoi kai nuepouiabia 332 350
EpyodoTikég £1090pEg 84 91
MpdBAcwng amolnueiwaong TpoowTTikou (ony.21) 6 3
NoITEG TTAPOXES OE €pYAlOUEVOUG 1 13
433 457
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9. Xpnuatooikovouika é0oda-(£§0da)

31/12/2010 31/12/2009

Tokol £¢oda (148) (148)
Tékor égoda 16 20
(132) (128)

10. ®6pog 1000ApaATOG

31/12/2010  31/12/2009
AlagopEg popoAoyikoU eAEyxou 18
18

Z0powva e TIg diatdéeig g EAANVIKAS @opoAoyIKA¢ vouobeaiag o auvteAeaTg @dpou €1008AUATOG, KaTd
v 31 AekepPpiou 2010 Arav 24% evw katd Tnv 31 AekepPpiou 2009 Arav 25%.

H EAnVIKA @opoAoyikh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTQI O€ EQMUNVEIEC aTTO TIC POPOAOYIKES
apxés. O1 dnAwoeic pdpou e100dAATOS KaTaTiBEVTal GTIC POPOAOYIKES apXEC a€ £THOIA BACT, aAG Ta KEPSN
i o1 {nuié¢ TTou dnAwvovTal, yia GOPOAOYIKOUG GKOTIOUG, TTOPANEVOUV TTPOCWPIVA EKKPEUEIC EwG OTOU Ol
@opohoyikég apxég eAéyEouv TIC popoAoyikéS BnAwaeig kal Ta BiBAia Tou popoAoyoUpuevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWOEIS. O1 popoAoyIKES (nuIES, OTO
Babud mou autég avayvwpiloviar amd TIC GOPOAOYIKEC apXEC, WTopolv va XpnolgotoinBolv yia 1o
OUMYNOIOUO KEPOWVY TWV TTEVTE ETTOPEVWV XPNOEWY, TTOU OKOAOUBOUV TN XpAaT TTOU apopolv.

H Etaipeia pe facer o N. 3888/2010 amodéxBnke Tnv Tepaiwan GOPOAOYIKWY XPACEWY Kal TTEPAIWAE TIG
xproeig 2007 éwg 2009, mpotkuyav diagopés Goporoyikou eAéyxou Uyoug Eupw 18. H Etaipeia dev éxel
eheyxBei yia v xprion 2010 katd ouVETIEID, OI POPOAOYIKEC UTTOXPEWOEIS TNG ETaipeiag yia Ti¢ avéAeykn
auTh xprion dev £X0uv KOTAOTET OPIOTIKEG.

O @opog, et Twv Kepdwv PO Pépwv NG ETaipeiag, diagépel amd 1o BewpnTikd OGO TTOU Ba TTPOEKUTITE
XPNOILOTIOIWVTAS TOUG EYXWPIOUG GUVTEAETTEC POPOU, ETTT Twv KEPOWV TNG eTalpeiag. H diagopd £xel wg EAC:

31/12/2010 _ 31/12/2009

Képdn-(Znuieg) Tpo @opwv (40) 281
Alagopég popohoyikou eAEyxou 18 -
Z0voho Gépwv EicodrpaTog 18 -
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11. Evowpara mayia

‘EmimAa Kai
Noirog Zivoho
E¢omAiopnoc

1/1/2009
AvaméoBeotn agia 01/01/09 144 144
MpoaBrikeg 5 5
MwAAoeig (1) (1
Alaypagéc — MwAnoeig (amoaBéaeig) - -
AmooBéoeig (52) (52)
AvaréoBeoTn atia 31/12/2009 96 96
31/12/2009
Atia kThong 515 515
ZWPEUMEVEC aTTOOREDEIC (419) (419)
AvamréoBeoTn aia 31/12/2009 96 96
1/1/2010
AvarooBeatn agia 01/01/10 96 96
MpoaBrikeg 8 8
MwAAoeig -
Alaypagéc — MwAnoeig (amoaBéaeig) - -
Amoopéoeig (51) (51)
AvaméoBeoTn aia 31/12/2010 53 53
31/12/2010
Agia kmong 523 523
ZWPEUMEVEC aTTOOREDEIC (470) (470)
AvamréoBeoTn aia 31/12/2010 53 53

O1 amoapéaeig aténaav 1o k6aTO¢ TwV TTWANBEVTWY TTPoidVTWY KaTd Eupw 49 Ta £¢0da d1GBeang kata Eupw
1 kai 1a dioiknTiké £¢oda kard Eupw 1 .
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12. Auha TTEPIOUTIAKG OTOIXEIO

1/1/2009

AvaméoBeotn atia 01/01/09
MpoaBrikeg

MNwAnoeig

Alaypagéc — MwAnoeig (amoaBéaceiq)
AmooBéaeig

AvaméoBeatn agia 31/12/2009

31/12/2009

Atia kmaong

ZWPEUMEVEC aTTOOREDEIC
Avaméofeon agia 31/12/2009

1/1/2010

AvaméoBeatn atia 01/01/09
MpoaBrikeg

MNwAnoeig

Alaypa@éc — MwAnoeig (amoaBéoceiq)
Amoopéaeig

AvaméoBeotn agia 31/12/2010

31/12/12010

Agja kmong

ZWPEUMEVEC aTTOOREDEIC
AvaméoBeo agia 31/12/2010
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Mapayxwpnoeig &
Aikaiwpoara iop. Zuvolo
1510KTNOi0C

182 182
182 182
182 182
182 182
182 182
182 182
182 182
182 182
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YHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ae x1Made Eupw, ekTOG GV avagepeTal dIAPOPETIKA)

13. AmroBépara

31/12/2010  31/12/2009
Epmopeupata 52 54
52 54

14. MeAATESG KAl AOITTEG OTTAITAOEIG
31/12/2010  31/12/2009

MeAareg 934 708
Eumopikég amraithoeig amé guvdedeuéva pépn (anu. 25) 410 571
Eumopikég amaithoeig ammé oxeTI{oUeva Pépn (ony. ) -

Z0VOAO EUTTOPIKWYV ATTAITAOEWY (oNny. 25) 1.344 1.279

Noimég amaithoeig amd ouvdedepéva uépn (ony. )
NoITiég amaiThaelg amd oxeTiCoueva pépn (onp. )

Emirayég petaypovohoynuéveg 19 25
XpewaTeg d1dpopol 7 300
MpokatafoAég o€ TpopnOeuTéS 4 2
Amaimioeig omd  EMnviké  Anpédoio  Tpok/Awv  Kal

Mapakpatoluevwy Popwv 23 12

Meiov: Amopgiwan amaitaewy (onp. 25) - -
1.397 1.618

H ékBeon ng ETaipeiag oTtov OTWTIKG KivOuvo Kal oTov Kivouvo B1aKUNavang Twv ETITOKIWY KaBwg Kai n
(nuia amoyueiwang Twv MeAATWY Kal AOITTWY ATTAITACEWY yVwaToTIoI00vVTal 0T onueiwan 25.

149, AoITrég HAKPOTTPOBETES ATTAITNOEIG

31/12/2010  31/12/2009
NoITTEC OKPOTTPOBETES OTTAITATEIS 306
Zivoho 306
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15. Tapiokd diaBéoipa Kai 1I608Uvapa
31/12/2010 31/12/2009

Alabéoiya aTo Tapeio 15 23
BpayumpdBeopeg TpamelikéC KataBéaeig 11 38
26 61

H ékBean tng Etaipeiag atov mOTWTIKG Kivouvo Kal oTov Kivouvo SIOKUPAVGNS Twy ETTITOKIWY KaBWS Kal N
{nuia amopeiwang Twv MeAatwv kar AITTWY ATTAITAOEWY YVWOTOTTOI0UVTAI TN onueiwon 25.

16. MeToyIk6 ke@aAaio kai Siapopd uTrép TO APTIO

Tnv 31 AekepBpiou 2010 kai v 31 AekepBpiou 2009 1o Metoyikd Kepdhaio Tng ETaipeiag avipyeto o€ Eupw
220.000, diaipotpevo ae 220.000 ovopaoTikEG peTOXES, ovouaoTIkKAG agiag Eupw 1,00 (e amdAuTo Toad) n
k@Bt pia. OAeg o1 ekdoBeiTes PeToxég Exouv £co@AnBei TApwe. O KupldTePog PETOXOG €ival n Lavipharm AE
pe Too00T0 94,12 % eTmi Tou GuvOAou Tou MeToyikou KepaAaiou.

To Ymép 10 Aprtio amoBeuarikd dnuioupyndnke atn xprion 2003 kai 2006 kai avApxeto Thv 31 Aekeuppiou
2010 o€ Eupw 2.070 kai nv 31 Aekepppiou 2009 ae Eupw 2.070.

17. KaBapn Béon
H cwpeupévn apvntikh kabBapr| Béan e etaipeiag v 31.12.2010 Eupw 593, de dnuioupyei avnouyies yia
ouvéxion TnG dpaaTnPEIGTNTAC TNG YIa TOUG TTAPAKATW AGYOUG :

. HuntpikA etaipeia LAVIPHARM AE trpokeipévou va evioxUoel Ty kaBapn 8éon g Buyarpikig g
eraipeiac  €Aafe amépaaon, WE TV EYKPION TWV OIKOVOMIKWY KOTAOTAoEwY amd 1o AIoiKnTiKO
ZupBouMio, va TTpofei o€ augnon Tou peToxIkou ke@ahaiou kard Eupw 800.

lIl. 210 business plan tou 2011-2015, mpoPAémeTal  avamTuén Tou TIPOUNBEUTIKOU  KévTpou
TTapa@apudkou TeIdr £xel (dN ouvayel guvepyaaics amokAeIOTIKAG S1GBeaNG TTPOIOVTWY LEYAAWY
TTOAUEBVIKWV ETAIPEIWV.

. H eraipeia £xel eCaopahioel T xpnuarodoTnar g amé Thv UnTpIkn etaipia Lavipharm AE kai
€TTOpEVWG OIABETEI TOUG TIOPOUC YIa VO GUVEXITEI TNV OTTPOCKOTITN ASITOUpYia TNG.

18. MpopnBeUTES KAl AOITTEG UTTOXPEWOEIG

31/112/2010  31/12/2009

MpounBeutég 166 188
Mood ogeINdueva ae guvdepéva uépn (onu. 25) 24 14
Emirayég mAnpwréeg o€ TTPOUNBEUTEG 84 83
Aa@ahioTikoi Opyaviouoi 20 21
MpokataBoAég MeAatwy 9 1
®opol €A TAnpwréo! 117 80
Aoueupéva £¢oda 4 -
Mn katapAnBeioec apoiBEg AioiknTikoU ZupBouhiou (ony. 26) 75 75
NOITTEG UTIOXPEWTEIG 5 7

504 469

H éxBean Tng ETaipeiag aTov KivOuvo peuaTotnTag OXETIKA WE TOUG MPounBeuTéC KOl AOITTEC UTTOXPEWOEIS
YVWOTOTIOIEITaI OTN onueiwaon 25.
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19. Adveia
31/12/2010 31/12/2009
BpayumpéBeopa
BpayumpdBeopa davela amo guvoedepéva PPN 2.074 2.067
Noimré BpayutpdBeapa davela (yia KEQ. Kivnang) 4 -
Zovolo Saveiwv 2.078 2.067

Ta yéoa oTaBuIKG ETITOKIO TRV NUEPOMNVIa ITOAOYICHOU gixav we EEAC:

31/12/2010 31/12/2009
BpayumpdBeapa ddvela amo auvdedepéva pépn 8,00% 8,00%

20. AvapaAAopeveg @opoAoyIKES aTTaITAOEIG / (UTTOXPEWTEIS)

O1 avaPaldpeveg QOPONOYIKEG QATIQITACEIC KOI UTTOXPEWOEIS, UTTOAoyifovTal [BACEl TOU OUVTEAEDTA
@opohoyiag elgodruatog mou Ba 1oyvel (onu. 10) katd TIC XPAOEIC TTOU avaéveTal va avakmBolv Ta
OTOIXEI TOU EVEPYNTIKOU Kl VO TOKTOTTOINBOUV 01 UTTOXPEWAEIS Kal guvoilovtal aTa akdAouBa peyéon:

AvoBaAAopeveS GOPOAOYIKEG ATTITAOEIG 31/12/2010  31/12/2009
MpoRAewn amolnuiwong TPOCWTTIKOU Adyw €600 aTTd TNV UTINPETIa 3 3
Z0voho avaBaAAdpevng @opoAoyIKAG aTaitnang 3 3
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21. Mp6BAeyn yia arolnpiwon TPoowTTIKOU Adyw £§660U aTrd TV UTTNPETia

Z0gowva pe 10 EAMNVIKG epyaTikd dikalo, o1 epyalduevol Oikaiolvtal amolnuiwong o€ TEPITITWOEIS
amoéAuaong i ouvtagodoTNaNG T0 UWOS TNG OTTOIAG OXETICETAI pE TIC ATTODOXEC TwV Epyalopévwy, TN dIGPKEI
UTTNPETiag Kal Tov TPOTTo amoxwpenong (améhuan ) ouvtagiodoTtnan). O epyagduevol Tou TrapaitolvTal f

amohUovtal pe  aimia, &€ dikalouvTal

amolnuiwan. H o@elhdpevn  amolnuiwan,

0t TIEPITITWAON

ouvtagloddtnang, eival ion e 40% Tou Togou Tou Ba kataBaAAGTav o€ TEPITITWGT ammdAuang dveu aITiag.
H mpoBAewn yia amolnuiwan Tou TPOoWwTIKOU, Adyw €¢6dou amd Tnv UTMPEECia ameikovileTal aTig
OIKOVOUIKEG KaTAOTAOEIG, oUNGwva pe To AATM. 19 kai Bacidetal oe avetdptnTn avaAoyIoTIKY PEAETN TToU

gyive v 31 AekepBpiou 2010.

To UTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw £¢Od0U aTTd TV UTTNPETia avaAUETal WS GAC:

MNapouca agia UTTOXPEWTEWY TTAPOX WY

TTPOCWTTIKOU AGyw €§dd0ou amd Tnv utnpeaia
Mn kataxwpnuéva dvaoyioTika képdn/(Cnuieg)

Karaywpnuévn utroxpéwan atov IgoAoyiopo

31/12/2010  31/12/2009
24 15
©) (2)
15 13

Ta Togd TTou €Xouv KaraxwpnBei atnv KaTAoTaan GUVONKWY e00dWY £X0UV WG EEAC:

KéaTog 1péxoucag amaayoAnong
XpNUATOOIKOVOUIKO KOOTOG
KéaTog diakavoviouol

Amroaean un avayvwpIouEVWY avaAoyIaTIKWY {nuIwv

KaBapd £¢odo xphoewg

31/12/2010 31/12/2009
2 2
1

Al N -

3

H kivnan g utroxpéwang Trou £xel KataywpenBei oTnv kATAoTaOT OIKOVOUIKAG BEaNG £XEI WG EEAG:

YméAoimo évapéng

KbaTog 1péExoucag amaayoAnong
XpnUaTooIKOVOuIKS KOGTOG
Emidpaon diakavoviopuou
KaraBAnBeioeg amolnueiwoeig
YméAoimo téAog

31/12/2010 31/12/2009

13 10
2 2,0
1 1,0
2 -

(3) -

15 13

O1 kUpIEG AVANOYIOTIKEG OIKOVOUIKES TTAPABOXEG TTOU XPNalpoToIRBnkav EXxouv we ¢AG:

MpoeCo@AnTIKS ETTITOKIO
MeAhovTikéC augioeig pioBuv

31/12/2010 31/12/2009
4,50% 5,90%
4,00% 4,00%

H péon avapevopevn umoAeimopevn epyaciakn (wr kara v 31 Aekepppiou 2010 Arav 8,13 £ (2009: 5,39

€N ) kai €xel mpoadlopiobei AauBdvovrag utoyn

TNV KIVATIKOTNTO TOU TTPOCWTTIKOU KABWS Kal v

Bvnoiudtnra Tou EMnvikoU TAnBucopou. Na v avaAoyiaTikr peAETn, xpnolpotroliBnke o EAnVIKGG Mivakag

Ovnoiyémrag 1990 (Y. Amr. K3-3974/99) .
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Kivnrikétnta MpoowTikou

Ouada HAKkiwv OIKIO(?EMC AmdAuon
Amoxwpnon

‘Ewg 45 etwv 5% 5%

46-55 2% 2%

56 ka1 Gvw 0% 0%

21a. Znpia/Képdn ava peToxA

31/12/2010 31/12/2009
Képdn / (Znuieg) rou avaAoyolv aToug PETOXOUS TG UNTPIKIAG (98) 281
2108uIopEVOG UETOG apIBUOS UEToXWV ( g€ XIAIGOES) 220 220
Baaika kai rpooapuoapéva képdn/(Cnuieg) kara uetoxn ( o€ amoAuTa TTo0d) (0,26) 1,28

22. EvOeOEVES UTTOXPEWOEIG

A. H Etaipeia dev éxel eheyxBei amd T1ic @opohoyikés apxés yia v xpron 2010. Kard ouvémela, ol
@opohoyikég uTroxpewaels TG ETaipeiag yia v avéAeyktn xprion dev £xouv kataoTei opioTikés. H ETaipeia
O¢ dUvatal va ekTIunaEl TuXov emiBarAduevn @opohoyia ae TepiTITwan EAEYXOU TwV AVOIKTWY GOPOAOYIKWY
XPAoEWV.

B. H Etaipeia €xel avahdpel evoexOuevES UTTIOXPEWOEIS O Oxéan [e TPATTECEC, AOITTEC eyyunaeIg kal GAAa
Bépara mou TTpoKUTITOUV OTa TAQiCIa TNG OuvABoug dpPaCTNPIGTNTAC. AEv aVAPEVETAI VO TTIPOKUWOUV
ouC1WAEIS EMRAPUVAEIC aTTd TIC EVOEXOUEVEG UTIOXPEWTEIC.

. ZOpewva e Tig ekmiuioeic e Nopiki¢ YTmpeaiag Tng ETaipeiag dev UTIAPXOUV EKKPEPEIC UTTOBETEIC Ol
OTTOIEC AVAWEVETAI VO £XOUV ONUAVTIKA ETTIOPACT OTN XPNUATOOIKOVOUIKR BEan Tng Etaipeiag.

23. Evoeyopeveg Asopeloelg
o KepaAaiouyIkés OEOUEUTEIC

Aev €xouv avaAngBei kepahaiouyikés damdveg ol otroieg dev £xouv ekTeAeaBel KATA TNV nuepopnvia Tou
looAoyiopou.

24. TuvaAlayég pe ouvdedepéva Kal oXETICONEVA péPN

Ta ouvdedepéva kal oxeTICopeva pEpn a@opolv Baaika Toug KUploug JeTéxoug, Tn Aloiknan g Etaipeiag,
TwV BUYaTPIKWY TNG ETQIPEIV KOI TWV ETAIPEILV PE KOIVO 1010KTNOIaKO KaBeaTwg We Tn Aloiknan g
Etaipeiag kai Twv Buyarpikwy A Twv BUyaTPIKWY AUTWY TWV ETAIPEIWY, TO OIKOVOMIKA eapTwueva PEAN Kal
Ouyyeveig Tpwrou Babuou (auluyol, Tékva K.a.) Twv PeAwy Tou A.Z. kai Tng Aloiknong.
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Ta umréAormma Twy cuvaraywv g Etaipeiag pe ouvdedepéva pépn Exouv we ¢AG:

Anaitijogig amé: 31/12/2010  31/12/2009
Lavipharm Hellas A.E. 15 -
Castalia Lab. Dermat. A.E. 82 1
Lavipharm Active Service A.E. 60 64
Neogdpu A.E. - 1
KaBdha Gapuakeutikiy A.E. 3 2
L.A.S. Narpa A.E. - 3
Laboratoires Lavipharm S.A. 250 500
410 571
Ymoxpewaoeig mpog: 31/12/2010  31/12/2009
Lavipharm A.E. 2.058 2.051
Lavipharm Hellas A.E. 23 11
Pharma Logistics A.E. 18 19
2.099 2.081

O1 ouvahAayeg, pe Ta auvdedepEva PEPN, yia TN dwdekapnvn TePiodo ou EAnge katd Ty 31 Aekeuppiou 2010
kai 2009 avaAlovTal we eEAe:

311212010 3111212009

Egoba I'IwAr'|0’a|g HwAf]os[g Aoima I'IwAr']c’ug I'IwAr'|ca|lg Noimd

AyaBwv Ymnpeoiwv ‘Eooda AyaBwv | Ymnpeoiwv ‘Ecoda
Lavipharm Hellas A.E. 0,2 4 8
Castalia Lab. Dermat. AEE. - 10 56 - 1
Lavipharm Active Service A.E. 258 48 - 29 78
Neogdpu AE. 12 2 - - 1
Kapaha Gappakeutiki AE. - 1 - - 1
LAS. Narpa AE. - 1 - - 1
Lavipharm Laboratories - - - - 500

27 66 64 29 582

31122010 3111212009
s risiod Bl ool IO i Bl ol T T
Lavipharm AE. 104 6 147 - 104 - 127 .
Lavipharm Hellas A.E. 36 . - 9 38 - - 11
Pharma Logistics A.E. - - - - - 5 21
Castalia Lab. Dermat. AE. - . - - . - - 5
Lavipharm Active Service AE. - - - 72 . - - 45

140 6 147 81 142 5 148 61

Ta umroAormma Twy cuvaraywv TG ETaipeiag pe oxemdoueva pépn Exouv we ¢ic:

Ymoxpswozeic mpog: 31/12/2010 31/12/2009
Normé oxemi¢éueva pépn 75 75
75 75
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31122010 | 31/12/2009
‘E¢0da Nayia Nayia
Lavisoft 8 5
8 5

To kéoTtog apoIfwv Twv pehwv Tou AloIKnTIKOU ZupBouAiou kal Twv AlEuBUVTIKWY ZTEAEXWY avaAUeTal
TTOPAKATW:

31/12/2010  31/12/2009
AIEUBUVTIKA ZTEAEXN 121 121
2Uvoho 121 121

25. Aiayegipion XpnHATOOIKOVOMIKOU KIVOUVOU
Mevika
H ETaipeia ekTiBeTal GTOUG TTOPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:

MoTwTIkOG Kivduvog
Kivduvog peuaTdtnTag
Kivduvog aguvBnkwv ayopag
Aermoupyikdg Kivouvog

H onueiwon auty Tapouaiadel TAnpogopieg yia v kBean g Etaipeiag o kGBe Evav atmd Toug avwTépw
KIvdUvoug, yia Toug aTdyoug e Etaipeiag, Tic ToAITkéEG kai TIG BIadIkaaieg TTOU EQAPUOEE! YIa TV ETIIETPNON
kar T diayeipion Tou KIvdUvou, kabwg kai T diayeipion kepahaiou ¢ Etaipeiag. Mepioodrepa mogoTiKG
OTOIXEIa Y10 QUTEG TIC YVwaoToToINaEIS TrepiAapBdavovTal ae GAo T €0POG TWV OIKOVOUIKWY KATOOTAGEWV.

To Aioiknmikd ZupPoUAio @Epel T ouvolikr €uBlvn yia Tn dnuioupyia Kal TV €TMOTITEIa TOoUu TTAQIGIOU
dlayeipiong kivduvou ¢ Etaipeiag kai Baoel eykekpidévwv TOMTIKWY Tou, €xel avaBéoel atnv OIKOVOIKA
AigbBuvon v TrapakoAoUBnan Twv XpnuaToolkovouikwy KivOuvwy. O1 TIOATIKEG dlayeipiong Kivelvou g
Etaipeiag epapudlovial TIPOKEIMEVOU VO avayvwpiovTal Kal va avaAuovtal ol Kivduvol TToU QVTIPETWTTICEN N
Eraipeia kai va TiBevrar 6pia avaAnyng kivdivou kai va egapudlovial éAeyxol wg pog autd.  O1 TToAITIkES
dlayeipiong Kivduvou etetalovTal TEPIOdIKA WOTE VA EVOWUATWVOUV TIG aAayéG TTou TraparnpolvTal OTIS
ouvBnkeg TG ayopd kai aTig dpacTnpidtreg TG ETaipeiag.

MoTwTiKOG Kiviuvog

MoTwTIKGS Kivduvog eival o Kivduvog nuiag Tng ETaipeiac ae epimmwan Tou €vag TEAATNG 1) TpiTog O€
ouvalayr XPnUOTOOIKOVOIKOU HEGOU Oev EKTTANPWCEI TIC GUMBOTIKEG TOU UTTOXPEWGEIS KOl OXETICETAI KaTA
KUPI0 AGYO LE TIC OTTAITACEIS OTTO TIEAATEG .

MeAdreg kai Aoimég amairfoeis

H ékBeon g Etaipeiag oe moTwrikG Kivduvo emnpedderal Kupiwg amé Ta xapaktnpioTikG k&Be meAdm. Me
Baon mv moTwrikA TTOAITIKA TToU €xel BeaTTioel n Etaipeia, KGBe véog TeAGTNG EEETAETN YIa TV TIOTOANTITIKY
TOU IKQVOTNTO TIPIV Tou TipotaBolv o1 ouvABelg dpol TAnpwuwy . Opiopéveg  Katnyopies TreAaTwy
ouvepyadovral pe v Etaipeia pévo atn Bdon mpomAnpwpévwy ayopwv. MoTtwriké épia opiovial yia k&be
TEAQTN, TO OTTOIO AVTITIPOCWTTEUOUV TO LEYIOTO AVOIXTO TTOC0 TTOU UTTOPET vl £XEI XWPIC VA ATTAITEITAI EYKPION
amd v Oikovopikry AiglBuvan kai Ta omoia emavetetadovtal o€ Takta dlaotiuara. H Etaipeia karoywpei
TTPOPAEYN ATTOREIWANG TTOU QVTITIPOCWTTEUEI TNV EKTIUNGN TNG YIa {NMiES KUpiwg O€ oxéon We Tou TTEAATES Kal
TIG AOITIEG OTTAITATEIG.

‘Ex@eon orov maTwrIKG Kivduvo
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H AoyioTikf aia Twv XpnuaTOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU avTITTPOoWTIEUEl T péyIoTn ékBeon aTov
MOTWTIKG Kivduvo. H YéyioTn ékBean oTov TOTWTIKO KivOUVo KATd TV nuepounvia Tou IgoAoyIauol fTav:

AoyioTikA adia
31/12/2010 31/12/2009
NOITTEG HOKPOTTPOBECPES OTTAUTATEIG 306 -
MeAATEC KA AOITTEG QTTAITAOEIG 1.397 1.618
XpnuaTikd dlaBéoipa kal iIcoduvaua 11 38
Zuvolo 1.714 1.656

H péyiomn éxBeon aTov mMOTWTIKG KivOUvo Yo TIC EUTTOPIKEG OTTQITACEIC KOl TIC EMITAYEG EIOTTPOKTEES
(BpaxutpdBeaES KOl JOKPOTTPOBECES) KATA TNV NUEPOUNVIC TOU ICOAOYITHOU ava YEwyYPaQIKR TrepIox ATaV:

AoyioTikA adia
31/12/2010 31/12/2009
Eyxwpieg 1.363 1.304
ZUvoAo 1.363 1.304

H uéyiomn ékBean aTov mMOTWTIKG KivOuvo yid TIG EUTTOPIKEG AMTAITATEIS KAl TIC ETITAYEG EIOTTIPOAKTEEG KOTA TNV

NUEPOUNVia TOU I00AOYIONOU avd TUTTO TIEAATN fTAV:

AoyioTikA adia
31/12/2010 31/12/2009
MeAdreg Papuakeia 639 480
MeAdTeg Aoitroi 295 228
MeAdreg Zuvdedepéva pépn 410 571
MeAdreg Zxendueva pépn - -
2UvoAo Eptropikwv ATTAITACEWVY 1.344 1.279
EmTayég EI0TTPAKTEES 19 25
pauudTIa - -
2UvoAho 1.363 1.304
Znpisg amougiwong

H evnAikiwan uTToAOITIWY TIEAQTWY KATA TV NUEPOMNVIT TOU IG0AOYIOHOU ATaV:

NoyioTikA adia
31/12/2010 31/12/2009
Mn An&avta 502 797
AARgavTta 0-30 nuépeg 33 42
NAAgavTta 31-180 nuépeg 219 167
AAQgavTta 181-360 nuépeg 327 118
NAARgavTa dvw Tou £Toug 282 180
Zuvolo 1.363 1.304

H poBAeyn amopeiwang agopd TTEAATEG, 01 0TTOI0I BEV TIPOXWPENGAV OE TAKTOTTIOINGN TWV XPEWY TOUG TTPOG TNV
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(Moaa ae x1MGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

Eraipeia kar  pe toug omoioug €xouv diakotel ol ouvaohayéc. H Etaipeia ekmipa ot de xpeiddetar va
KaTaxwpnBei TPABAEWN atmopeiwong yia TIG aTaITAGEIS TToU dev £x0uv Argel A éxouv AACEI EXPI éva £Tog didTI
agopolv TIEAATEC TTOU £X0UV KOAG 10TOpIKG TTANpwHwY. H TpdBAcwn amopgiwang TeAatwy, agopd Kupiwg Ta
M¢EavTa Gvw Tou £Toug Kal N Kivnar| TnG KaTd Tn xprion Atav;

AoyioTikA adia

31/12/2010 31/12/2009
YméAoirro Tnv 1 lavouapiou - 39
Xpnaoiyotoinan mpdBAewng (Alaypagn amaitnong ) - (39)
YmoAorro Tnv 31 AekeuBpiou - -

H poBAewn amopeiwang TeAaTwy Kal AOITTWY ammaImioewy XPNOIPOTIOIEITAI YIa TNV KATOXWENON JnHIWY
aTmopeiwang ektd¢ av n Etaipeia exmiufoel 611 dev avapévetal avakTnan Tou ToooU TTou TG ogeileTal, oTroTe
T0 N QVOKTAGIKA TTOGE BIaypagovTal ot UBEiag EvavTi TOU XPnUATOOIKOVOUIKOU GTOIXEIOU EvepynTIKOU.

Eyyunoeic
H ETaipeia £x€1 w¢ TTONTIKA va TIAPEXEN XPNUATOOIKOVOMIKES EYYURGEIS HOVO O BUYATPIKEG ETAIPEIEC.

Kivduvog peuaTotnrag

O kivduvog peuatdtntag cuviaTatar aTnv aduvauiao Tng ETaipeia va ekTTANPMGOE! TIG XPNUOTOOIKOVOUIKEG TNG
utroxpewaelg étav autég Afyouv. H Tpocéyyion mou uioBetei n Etaipeia yia 1 diayeipion ¢ peucTdtnrag
eival va 81a0QaAidel, 600 yiveral TEpIOCOOTEPO, OTI TTAVTA B0 EXEI APKETH PEUCTOTNTA VIO VA EKTTANPWVEI TIG
UTTOXPEWOEIC TNG éTav auTéG Aryouv, KGTw amd guviBeig aAd kai oTIC TepIoa6TEPES DUOKOAEG TUVBINKEG,
XWpic va ugicTavTal pn amodeKTeS {nuieg 1 va dlakivduveleTal n @run g Etaipeiag.

Ma v amoguyn Twv KIvOUvwy peuaTdtnTac n ETaipeia dievepyei TpOPAEWn TAWEIOKWY POWwV yia TTEPI0GO
€T0U¢ kaTd TN GUvTagn Tou £TACIOU TTPOUTTOAOYICHOU, Kal pnvidia KUAiouevn TpdBAewn evdg uAva €101 WOTe
va efao@ahilel ot diaBEtel apketd Tapelakd OiaBéaiya yia va KaAOWel TIG AEITOUPYIKEG TG QVAYKEG,
oupTrepIAauBavopévng TG KAAUWNG Twv XPNUOTOOIKOVOMIKWY UTTOXPEWOEWY Tng. H ToAimikh auti &€
AapBdver urdwn TG TN OXETIKN eMidpacT amd akpaiec guvorkeg Tou Bev UTTopolv va TTPoBAEQBolv.

H oikovouikiy TAnpo@dpnan tou TrEPIAAPBAVETAI O AUTEG TIC OIKOVOMIKEG KATAOTATEIS €XEI OUVTOXOEI e
Ocdopévn T ouvéxion ¢ Opactnpidétntac TG Etaipeiag.  Tuxdv emmTAOKEG OTNV €QOpUOY  Twv
ETTIXEIPNUOTIKWY OXEDiWV 1) TIEPAITEPW KABUCTEPATEIG OTNV EI0TTPALN TWV ATTAITAGEWY IO TTEAGTES TG Adyw
NG UQIOTAWEVNG OIKOVOMIKAG KPIoNG, EVOEXOUEVWIG VA £XOUV OPVNTIKA ETIOPACT OTNV OIKOVOIK KATACTACN KOl
XPNUATOOIKOVOUIKN £TTiIdOON TN ETaIpeiag kal evoéxeTal va Trepiopioouv Tnv duvardtnta g Etaipeiag yia v
ETTiTeUgn TWv EUPUTEPWY OTPATNYIKWY OTOXWV TNC.

H oikovopiky TAnpo@opnan Tou Tapouaiadetar Tapamdvw dev aviavakAd TIC TTPOCapuoyES Tou Ba
xpelagovrav av n mapadoxr| TG cuvéxiang Tng dpaatnpidtnrag dev ATav KatdAAnAn.

Mapakarw Taparifevial or cuPBATIKEG AASEIC TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY, GUUTTEPIAAMBAVOUEVIWV
TWV EKTIMAGEWV YIa TIANPWLES TOKWY Kall EEAIPWVTAS TIBAVES GUUPWVIES GUPYNPICHOU:

31/12/2010 NoyioTikég | ZuuBaTikég| 6 pRveg i 6-12
agigg Topelokég | AlyoTepo MAvEg

XPNMOATOOIKOVOHIKEG UTTOXPEWTEIS

Mn eyyunuéva ddveia 2078 2223 1.112 1.111

MpounBeuTES Kal AOITTEG UTTOXPEWDEIG 504 (504) (504)
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31/12/2009 MoyioTikég | ZupBarTikég| 6 pAveg i 6-12
agieg Tapelokég | AlyoTepo MAvES

XPNHOATOOIKOVOMIKESG UTTOXPEWOEIG

Mn eyyunuéva odveia 2067 2212 1.106 1.106
MpounBeuTES Kal AOITTEG UTTOXPEWOEIG 469 (469) (469)

Kivuvog auvlnkwv ayopdg

O kivbuvog ouvBnkwv ayopds cuvioTaTal aTov Kivduvo aAAaywv TIHWY, TTWS 0F GUVAAAQYHATIKES ICOTIPIES Kal
T0 EMTOKIA, TTOU ETMPEACoUV Ta amoteAéopara TG ETaipeiag f Tnv agia Twv XpnuaTooikovopikwy e Péowv. O
okoTtg TG dlaxeipiong KIvduvou amd TG auverkes TG ayopdg sival va eAéyxetal n ékBean tng ETaipeiag otoug
KIvdUvoug autoUs aTo TTAQIGI0 aTTOdEKTWV TTOPAPETPWY, e TTapdAAnAn BeATioToTToinaN Twv aTTOddTEWV.

H Etaipeia de xpnoiyotmolei mapdywya XpnUOTo0IKOVOUIKG TTpoiovTa Kal ECA avTIGTABUIoNS KIVOUVOU WaTe va
dlayelpiaTei Tov kivouvo amd TG ouvBAkeS TS ayopd.

ZuvaAAayuarikog Kivéuvog

H Etaipeia dev £xel guvalaypaTikd kivouvo, dedopévou 0Tl To GUVOAO Twv GUVOANAYWY TNG HE XWPES EKTAC
EAMGdag dievepyeitar e Baon 1o Eupw. EmmpoaBeta o1 davelakég TG UTTOXPEWTEIS GTO OUVOAG TOUG €ival g€
Eupw.

Kivduvoc emirokiwv

H Etaipeia xpnuatodotei Tic emevdloeIC TN KaBwg kal TIC avayke TNG g€ Ke@aAaia Kivnong pEow
daveiopou, pe amotéAeaua va emiBapUvel Ta aTroTEAETUATA TG e XPEWATIKOUS TOKOUG. AugnTikEG TAOEIS OTa
EMTOKIO Ba £xouv apvnTIKf EMTTwOn oTa amoreAéouara kabwg n Etaipeia 6a empBapivetar pe emimAéov
KooTo¢ daveiouoU. H ETaipeia O xpnoidoTolel TTOpAywyd XENWATOOIKOVOMIKA TTPOIGVTA Kal péoa
avTioTABIoNS KIVOUVOU WaTE VA BIAXEIPICTET TOV KiVOUVO TWV ETTITOKIwWV.

Kartd v nuepopnvia tou 1IcoAoyiopod, Ta évioka XpnuaToolkovopikd péoa e Etaipeiag Arav:

NoyioTikég adigg
31/12/2010 31/12/2009
XpNHUATOOIKOVOMIKA HECTO KUPAIVOUEVOU ETTITOKIOU
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG 2,078 2.067
Tapiaxka d1a8éaiya kai I00d0vapa 11 38
2(0voho 2.089 2.105

AvdAuan euaiobnoiag TauEIaKwy powv yia XpNParooIKOVOUIKG HETA KUNAIVOUEVOU ETTITOKIOU

Mia petafoAi katd 1% Twv €mToKiwv KOTA Tnv nuepopnvia Tou Ioohoyiopou Ba altave (ueiwve) Ta
aTroTeEAETUATA KATA TA TTOOA TTOU TTApPOUCIAdovTal TIAPAKATW.
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Emidpaon o€ XINAdeg eupw 1% adénon 1% peiwon
31-Aek-10

METO KUJQIVOUEVOU ETTITOKIOU 21 (21)
EuaioBnoia Tapeiokwy powv (kabapn) 21 (21)
31-Aek-09

Méoa Kupaivouevou ETTITOKIOU 21 (21)
EuaioBnoia Tapeiokwy powv (kabapn) 21 (21)
Alayeipion ke@aAaiou

H toAimikr Tou AloiknTikoU ZupBouhiou TG Etaipeiag, cuvioTaral ot diatipnan o€ uakpotpdBeao opiovra
pIag 1oxupn¢ Bacng kepahaiou, wote va eGao@alieTal n eumaToalvn Twy ETMEVOUTWY, TIOTWTWY KAl TNg
ayopag otnv Etaipeia kai va emrpémel Tnv deAAOVTIKA avaTugn Twy dpacTnpiotitwy e Etaipeiag.

To AioiknTik6 ZupBouUAio Tn¢ ETaipeiag TTapakoAhouBei Tnv amddoaT Tou GUVOAOU TwV ETTEVOUPEVWV KEQAATiwWY,
oTtoxeloviag aTn BeATioTomoinar] NG woTe va eCac@aliCeTal n duvatdtnta dIOVOUAS UEPIOPATOS OTOUG
peTéxous ¢ ETaipeiag oUpewva pe Ty 1oxlouca vouoBeaia ,kabBwg kai n duvatotnra eutnpémong Twy
davelakwy TG UTToXpewoewv. ETiong, n eMnVvIKA €Taipikr vopoBeaia TTPoBAETTEl TNV UTTOXPEWTIKA KPATNON
TOKTIKOU OTTOBENATIKOU £TNCiwg, TNV dlavoun Wepioparog (onu. 3.17) kabwg kai T diatipnon tou UYoug TG
kaBapnic B€ang g aTo 50% TouAdyiaToV Tou KataReBANUEVOU HETOXIKOU KEQaAQioU.

H emapkeia Tou kepahaiou TapakoAouBeitar e 1o deiktn pdxAeuang, KaBapds Aaveiopdg/Acitoupyikd kEpdn
PO POPwV, TOKWV Kal amoaBéaewv (EBITDA).

H duvarotnra eEutmpeEmong Twy davEIOKWY UTTOXPEWOEWY TTapakohoubeital e To deikmn, AciToupyikd kEpdn
po Pdpwv, TdKwvV Kai amoaBéocwv (EBITDA)/KaBapoi xpewaTikoi TOKOI

Aev utpéav alayég atnv Tipoaéyyion Trou uloBeTei n Etaipeia oxeTIKG We Tn diaxeipion Kegaidiou Katd
OIGPKEID TNS XPAOTG.

A&itoupyikdg Kivduvog

Aeiroupyikdg kivduvog eival o kivduvog TnG aueong f éuueong Cnuiag tou TTPoKUTITEl aTrd auTie¢ TTou
oetiCovtal Ye Ti¢ diadikaaieg, To TPoowTIKG TNG ETaipeiag, Tnv TexvoAoyia Kai TG UTTOO0UES, KABWCE Kal aTrd
e€wtepIkoU¢ TTapdyovTeg (TTANV Tou TTIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdc Kal peuaToTnTAC) OTIWG AUTEG
TTPOKUTITOUV aTTO VOMIKEG KOl KOVOVIOTIKEG OTTQUTACEIC KAl TO YEVIKWG OTTOOEKTA TTPATUTIA ETAIPIKAG
ouuTTEPIPOPAC. ASITOUPYIKOI KivOuvol TTPOKUTITOUV aTid TO OUVOAO Twv epyaciwy TNG ETaipeiag. Z1dxo¢ tng
Eraipeiag eivar n diaxeipion 1ou AsitoupyikoU Kivdivou, €101 WOTE va aTTOPEUXBEi 0 KivOUVOG OIKOVOMIKWY
(nuiwv kai TPoaBoAng TNG erAung Tng ETaipeiag.

Ma 1 diaxeipion tou AcimoupyikoU KivoOvou €xouv BeoTmiaTel yevikd mpoTUTTa OTTwe  KatdAAnAog
dIOXWPIOHOS Twv KABNKOVTWY, GUUQWVIa Kal TTapakoAoudnan cuvaAAaywy, CUHPNOPPWON HE PUBMIOTIKES
Kl GAAEG VOUIKEG OTTQITATEIG KATT.
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26. EOMoyeg agieg

Aev vgioTarar dla@opd WETAED Twv e0AOYWY agiwy Kal Twv avTiOTOIKWY AOYIGTIKWY TWV XPNUOTOOIKOVOUIKWY
OTOIXEiWV evepynTIKOU Kail TTaBNTIKOU (SNAAdA TWV OTTAITACEWY EUTIOPIKWY KOl HN, TWV TAPEIAKWY dlaBeaipwy,
TWV TIPOUNBEUTWV Kal AOITTWV UTTOXPEWTEWY Kal Twy BAVEIWY).

H elhoyn agia evog XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TIOU EICTIPATTETAI YIA ThV TIWANCN €VO¢
TIEQIOUCIAKOU aTOIXEIoU A TTANPWVETAI YIa TO SiaKavovIoUS Jiag utroxpéwaong € Wia guvaAhayn UTTd KavOVIKEC
OUVBNAKES PETAU BUO EpTTOPIKA CUVANNACTOUEVWY KATA TV nuepounvia amotiunong me. H euhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY kaTaaTtdoewv Tng 31 AskepBpiou 2010 TpoadiopioTnKe e ThV
kaAUTepn duvath exTipnan amd v Aioiknon. Ze TepImTwaoelg otrou dev urdpyouv diabéoiua dedopéva A eival
QUTA TTEPIOPITUEVA OTTO EVEPYEG XPNUATAYOPEG OI ATTOTIUACEIC TwV EUAOYWY agiwv EXouv TTPOKUYEI OTTO TV
ekTipnan TG Aloiknang aUu@uwva e TiG S10BEaIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnong TG euhoyng agiag IepapyouvTal o€ Tpia emiTeda:
Emrimredo 1: XpnuamioTpIOKES agiec aTmd evepyég XpnUaTayopEG yia akpIBwE idIa eptropelalua aToIxEia,

Emimedo 2: Agjeg Trou dev ivarl emmédou 1 aMa utropei va eviomaBoly A va TpoodiopioBolv aueoa A Eupeca
HECW XPNUATICTNPIOKWY TIMWY aTTO EVEPYEC XPNHATAYOPES,

Emimedo 3: Aiec yia TrepIoucIaka aTolxEia fi uTToXpewaelg Trou dev Baaifovial ge XpnUaTIOTNPIOKES TIHEG aTTO
EVEPYEG XPNUATAYOPES.

O1 TrapakdTw WéBodol kar Tapadoxég XenaIUoTIoINBNKaV yia TNy EKTiunon TG elhoyng agiag  yia KaBe
KOTNyopia XPnUOTOOIKOVOUIKOU GTOIXEIOU:

Tapelaka d106éaiua kar I0000vVapa, EUTTOPIKEG Kal AOITIEC aTTAITATEIS, TIPOUNBEUTEC Kal AOITIEG UTTOXPEWTEIC: H
AoyioTIkA agia eival idia pe v eUhoyn €TTEIDA €iTE N ARGN AUTWY TWV XPNUATOOIKOVOMIKWY OTOIXEIWV €ival
BpayutrpdBeaun eite dev uTdpxel cuvalayuaTikog Kivouvog TTou va eTmpeedder Tnv uAoyn agia.

Adveia: H doyioTikA agia eival oxedov idia e Tnv euhoyn €meidn Ta dAveld auTd gival g€ TOTTIKG VOUIoUA KAl
EVTOKQ HE KUMOIVOUEVO ETTITOKIO.

27. FeyovoTa PETA TV nUEPOUNVia Tou looAoyiopou

H pntpiknA etaipeia LAVIPHARM AE trpokeipévou va evioxUoel Tnv kaBapr B€an g Buyarpikig Tng eTaipeiag
éAape amdeaaon, He TV £YKPIoN Twv OIKOVOUIKWY KataoTacewv atmo 1o AioiknTikd ZupBoUAio, va Tpofei ot
auénon Tou petoxikoU kepahaiou kard Eupw 800.

Agev uTdpyouv onUAvTIKA yeyovoTta PETd Thv nuepopnvia Tou looAoyiouou, Tou Ba TTpémel va avagepBoly.

37



PHARMA PLUS EZYMHPETHZH @APMAKEIQN A.E.
YHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ae x1Made Eupw, ekTOG GV avagepeTal dIAPOPETIKA)

Maiavia, 28 Maptiou 2011

O NMPOEAPOZ & AIEYOYNQON ZYMBOYAOZ O XLYMBOYAOZ O AIEYOYNTHZ AOTIZTHPIOY
OMIAOY
OANAZHZ AABIAAY ZTYNIANOZ MOYZAMAL NANATIQTHZ A. TAYAQY
AAT. X 280245 AAT.T 003639 AAT.P 021736
AM.A-O.EEE. 4981
A’ TAZH:
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H AOTIZTPIA

BAXINAKH KAAIGPONH
AAT.M 621028
AM.A-O.E.E. 2163
A TAZHX



