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LAVIPHARM A.E.
AnAwaoeig Mehwv Tou AloiknTikoU ZupBouliou
(oUpewva e 1o apbpo 5 map.2 N. 3556/2007)

E¢ dowv yvwpifoupe dnAwvoupe 611 oI evdIApEseS olkovolikég KataoTdoelg g Etaipeiag LAVIPHARM
A.E. yia v Tepiodo amd 1 lavouapiou 2012 éwg v 30 louviou 2012, evotroinuéveg Kal W, OI OTTOIES
KaTapTioBnkav oUP@wva e Ta 1I0XUOVTA AoyIOTIKA TTPOTUTIA, aTTelKoviouv Kard TpoTro aAndn ta aToixsia
TOU evepynTIKOU KaI Tou TTaBnTIKoU, Twv 18iwv KeQaAaiwv Kal Twv ouvolikwy e06dwv TG ETaipeiag kabwg
KOl Twv ETAIPEIWV  TTOU TrepIAapBavovTal otnv  evotroinan ekAauBavopévy w¢ olvolo, cUPQWVA e Ta
opifoueva oTi¢ apaypdeoug 3 £wg 5 Tou N. 3556/2007.

Emiong, dnAwvoupe £¢ dowv yvwpicoupe 611 n Ecaunviaia 'ExBean tou AloiknTikoU Xupfouliou atreikovidel
katd TpOTIO aAndr TIC TTAnPoYopies TTou amarrouval Bacel TG Tapaypdgou 6 Tou Apbpou 5 Tou N.
3556/2007.

Naiavia, 30 AuyouoTou 2012

O NPOEAPOZ H ANAMAHPQTHZ TO MEAQOZ TOY AIOKHTIKOY

& AIEYOYNQN ZYMBOYAQOX AIEYOYNOYZA ZYMBOYAQX ZYMBOYAIOY

OANAZHZ NABIAAZ TANIA BPANOIOYAQY AHTQ IQANNIAQY
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Lavipharm A.E.
Avwvupn Etaipeia Qappakeutikwy, Xnpikwv kai KaAAuvtikwy Mpoioviwv
‘ExBeon AloiknTikou ZupBouliou
™G mep1odou 1/1 — 30/6/2012
(oUpewva e Tig diatageig Tou apBpou 5 Tou N. 3556/2007)

H mapoloa ExBean avagéperal 7000 OTIC OTOMIKEG OO0 Kal OTIC EVOTTOINMEVES OIKOVOUIKEG KOTOOTAOEIS
NG TePI6dou A’ E¢aprvou 2012.

ZHMANTIKA FETONOTA

Kara 10 A’ E¢aunvo tou 2012, ouveyioBnkav o1 éviova uQeaiokeS TIETEIC aTnv EAANVIKA oikovoyia, perd
v epappoyy aAemaAAnAwy pétpwy AirotnTtag mou eAigbnoav 1600 10 2010, 660 KO T0 2011, OTO
mAaigio Twv Mvnpoviwv. O1 d0o diadoyIkEC ekAoyIKEG avaUETPATEIS kal n aduvayia guvaiveang Twv
TIONITIKWY KOPATWY gixav aav amoTéAeoua TTOAITIK aoTaBeIa aTn XWwpea TTOU OVOTTOQEUKTA  ETTIRAPUVE
akéua mepioodtepo 10 AON duoxepés oikovouikd mepIBarov. O1 ouvexeic kAudwviopoi oTo €Bviko
TPaTECIKG oUOTNEA, N duokoAia eioTrpatng amaimoewy kal n EMEIYPN epTmIoTOCUVNG GV KEQaAdiwv
TTPOS TNV €BVIKI oIKovopia kai TIG EAANVIKEG ETTIXEIPATEIS EMETEIVAY anuavTIKA TNV AdN efaipeTikd dUOKOAN
OIKOVOWIKA KaTAoTaon TNG Xwpag. H Tapammdvw €IKdva ammoTuTiwenKe 1600 OTnV TTPAYUATIKA OIKOVOpia
600 kal 1o XpnuatiaTipio ABnvwv. Etol, amd Ti¢ apxég Tou €Toug, o Mevikdg Agikng Tou Xpnuariotnpiou
ABnvwv karéypaye TEPAITEPW TITWON TG TAENS Tou 9%, eBAvovTag va xavel mavw amé 50% Tng agiag Tou
o€ gxéon ue Tov lotvio Tou 2011. Tautdypova, 1o XaunAd ayopaaTikd evOIaQépPOV ATTOTUTTWVETAI KAl OTOUG
nuEPAaIouS Gykoug auvaAlaywy Tou XpnuaTiaTnpiou ABnvwy, oI 0TToiol KATAYPAPOUV GNUAVTIKA Heiwan
OKOUN KaI g€ OXEON WE AUTOUC TTOU TTPAYATOTTOIOUVTAV WEPIKOUG WIAVES VWpITEQA.

ZTnv 1on empapupévn ikdva, YEYAAES PETATPOTTEG OTO XWPo TN Yyeiag TpoaTtédnkav, kavovtag Tn Ajyn
amoQdcewy Kal 70 oXedlaoud oTpaTnyIKAG akdua peyaAutepn mpokAnan (BA. Mopeia Epyaciwv yia
TIEPIOTOTEPES TTANPOPOPIES).

Ze auTO TO ECAIPETIKA BUOEVES OIKOVOMIKG Kal €TTIXEIPNHATIKO TTEPIBAMOY, 6TTOU KUPIApXNCE n olyxuon
Kol N avao@aAeia, aTéxog ¢ Aloiknong g Etaipeiag Arav va emdeicel mpooappooTikETTa Kai eughigia,
KIvoulevn Tavta ato oTpatnyikd oxediaoud tng. ETMIKEVIPWOE TOug OTOXOUC TNG OTn dlaThPNCN TWV
pEPIBiWY ayopdg Trou ndn KaTExel /) DIEkDIKED kal - TTApAAANAa - aTnv avadidpBpwan Kai Ty evioxuon g
QVTOYWVIOTIKOTNTAG TNG MEOW TNG TIEPAITEPW HEIWONG Tou AEIToupyikoU Tng KAOTouS kal auénong tng
TTOPAYWYIKOTNTAG.

270V TOWEQ Twv SI00EPUIKWY GUATNHATWY £pEuvag Kal avamTuéng Tng Lavipharm, n diadikaagia emkipwong
NG TapaywyIkAG Kai eAeykTIKAG diadikaaiag (validation) Tou d1adeppikoU GUOTAPATOS QAIVTAVUANG OTIG
HIMA ohokAnpw6nke emituxwg 1dn amé 1o 2011. O Alavoutag Tng Etaipeiag Bpiokeral aTn @aan Tapoxrg
dicukpiviioewv atov Apepikavikd Opyaviopd Eykpiong Papudkwy (FDA) oxeTiké pe 10 Tpoidv kai Tig
O1adIKOCiEC TTOPAYWYAG TOU WETA aATTO TOV TOKTIKO EAEYXO TWV TIOPAYWYIKWY EYKATACTACEWV TNG
mapaywyou etaipeiog (Lohmann Therapy Systems). H aMay Twv appodiwv TPOCWTWY OTOUG
eAeykTIkOUG pnxaviopuoUg tou FDA mpokaAeoe Trepaitépw kabuatépnaon, aMd pe v oAokAjpwaon g
dladikaagiag evnuépwang kail TAnpoeopnang Tou Opyaviouol, Ba CEKIVATEI N EUTTOPIKI TTOPAYWYR ToU
TTPOIOVTOC. ZNMEIWVETAI OTI 01 GUVBAKES OTNV £V AOyw ayopd TTapapévouy eCaIpETIKA evdIaEQOUTES aTTd
eUTTOPIKAG TTAEUPAS, KABWG OEV £X0UV Yivel TNUAVTIKEG AAAYEG OTO avTaywVIOTIKO TTEPIBAANOV KOl QIPKETES
aTo TIG eTaipeieg Tou AdN dpaaTtnpiotololvial avtipeTwi(ouv TEORAAUaTa 81GBEaNG TwV TTPOIOVTWY TOUG.
H kaBuaTtépnan ¢ kukhogopiag Tou TPoidvTog aTnv ayopd Twv HIA £xel eTTnPedaEl Ta amoTEAETUATA TG
auepikavikng Buyarpikig eTaipeiag kal avamogeukta kal Tou Opidou. MNa Tov Adyo autd, aTOXOG TOU
Alavopéa ala kai Tng Aioiknong Tng Etaipeiag mapapével n 6go 1o duvatdv TaxuTepn EUTTOPIKY d1GBEoN
TOU.

MapdAnAa, 1o 2010, T0 ev Adyw TTpoidv  EABE £ykpian pECW TNG ATTOKEVTPWHEVNS dladikaaiag yia Tnv
Kukho@opia Tou ae 20 Eupwraikég xwpeg. To 2011, kukhopodpnae pe emtuyia ot Fepuavia kai e§ayBnkav
0l TIPWTEG TTOGGTNTEG IO TNV KukAogopia Tou oTn Aavia kai Zoundia. To 2012, mpayuatotroiBnke n
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Oeltepn eCaywyr omnv Acia kai guykekpigéva atnv TalAGvdn, evid oI TIAPAYWYEG YIa TNV EUTTOPIKK
01G6e0n Tou Kal ge GANeC eupwtaikéC wpeg eival ae e€MiEn. MapaMnha, 1o mpoidv éAafe adeia
KukAogopiag kai atnv Kopéa kai eivar g e€EAIEN o1 TTapaywyéC yia Ty ev Adyw Xwpa. ‘Hon katd 1o A’
E¢&unvo Tou 2012, o1 e€aywyég Tou TTPoidvTog eival uTepdImAaaies amd 1o aUvoro Twv eéaywywy 10 2011.

NOPEIA EPTAZIQN - OIKONOMIKA 2TOIXEIA

21nv EAGda, n KuBépvnon, ota mAaioia TG auvexi{ouevng TTpoaTIABEIAS TG va TIEPIOPICE! TIEPAITEQW TIG
daTTAVES UYEIDG, TIPOXWPENOE OF VEEC JEIWOEIC TWV TILWY TwV QAPPAKWY, 0TV EVOUVANWGT) TOU EAEyXOU
NG CUVTOYOYPA®NONG WEOW ETTEKTACNG TNG NAEKTPOVIKAG CuvTayoypaenong, Kabwg kal e@appoync
ouvTayoypa@ikwyv TTpwTokdAAwy, ot Oielpuvon g Aiotag MHZY®A, ald kai Tnv UTTOXPEWTIKA
ouvtayoypdenon yevoojuwy okeuaopaTwy yia 10 dpaaTikég ouaieg. ZTIC aAayEG auTég, TTPOOTEBNKAV Ol
OUXVEG ATTEPYIES 10TPWY KAl QOPHOKOTIOIWY KABWCS Kal To 0AOEva Kal TTIO GUXVE QaIVOUEVO TNG aduvapiag
TWV a0QaAICPEVWY va TTAnpwoowy v cupuetoxy (25% A 10%) OTo KOOTOG TNG QAPUOKEUTIKAG TOUG
aywyng. ATTOTEAEGHO TwV TTOPATTIAVW ATAV N TIEPAITEPW MEIWON TOU GUVOAOU TNG QAPHAKEUTIKAG aYOpdg
katd 12% oe Tepdiyia kar 14% ot agjeg oe oxéon e 10 A’ §aunvo Tou 2011.

Méoa oc auté 10 apvnrikd mepiBdMov, n Lavipharm Hellas A.E., Buyotpik etaipeia Tou
dpaaTNPIOTIOIEITAI OTO XWPEO Tou Papuakou atnv EANGa, TTapouaiaoe peiwan twv TwAfoewy katd 30%
o€ oxéon pe 10 A’ e€aunvo tou 2011. H peiwan auth o@eileTal Kupiwg aTnv TTwaon Twv TWARCEWY Tou
Memodrin (aniracetam), éva a1 Ta 1o onuavTika mpoiévta e etaipeiag atov KAado Tou KNZ, Adyw un
uTTaywyn¢ Tou atnv Aigta amonuioUuevwy atmo ta Tapeia QapuaKwy.

AvtiBeta pe Ta apamavw, BeTiKO yeyovdg amoteAei n mpdogarn £ykpion TG Gdelag KukAogopiag Tou
Caprilon OD (olanzapine orodispersable). H avapevéuevn Kukhogopia TG Hop@RAg auTrg, o€ TTAPES EUPOS
dogohoyiwy (5,10,15,20 mg), Ba dwael v duvatotnta duvauikng dpacTnpioToinang atnv ayopd g
ohavdamivng o popen dlaoTrelpdueviv dlokiwv. H ouykekpipévn aut uto-ayopd g ohavlaTivng
Trapouadiace TwARoeIg TG Tééng Twv 10,5 ek. € kard 1o TPWTO TevTaunvo Tou 2012 ue aténan ot Tepdyia
3,7% o¢ oxéon We TV avtioToixn xpovikr tepiodo Tou 2011 (oToixeia IMS), kaTI 1BI0iTEPA ONPAVTIKG
Oedouévng TG TTIo TTAV  AVOPEPOUEVNG PEIWONS TV TIWARCEWY TOU TUVOAOU TNG PAPUOKEUTIKNAS OyOPAC.
Emmpdobera, n kukAogopia Tou Caprilon OD Ba dwael ™ duvatdtnra ¢ Tepaitépw dieigduang Kai Tou
Caprilon (olanzapine) otnv yevikdtepn ayopd Tng ohav{ativng (25,7 k. € 1o Tpwro Teviapnvo tou 2012), n
omoia Trapouciace auénon MwARcewv katd 6,4% o€ Tepayia kar@ v idia xpovikA Tepiodo Tou 2012
(oToixeia IMS). To amotéAeopa Twv TapaATAvw, o€ OUVOUACHO Kal Je TNV cuvexI(opevn TTpowdnan Twv
okeuaopatwv Memodrin (aniracetam) kai Pricital (citalopram), 6a dwaoel T duvatdtnta TG TEPAITEPW
evouvapwaong g Trapouaiag Tn¢ Lavipharm Hellas atov wpo Tou Kevipikou NeupikoU ZuaThuarog, évav
Xwpo aTov otroio n Lavipharm Hellas métuye 10 38% 10U cuvdAou Twv TwAfcewy T0 2011.

270V Topéa Twv dladeppikwy ouoTnudTwy, ol TwAAoelg Tou Fentadur (fentanyl) peiwdnkav kard 11% 1o A’
E¢aunvo 2012 o ouykpion pe v avrioToixn mepaiviy repiodo. H KukAogopia tng poperg tTwv 12 ug/h,
TIoU TrpoypapuarieTal To TeAeutaio Tpiunvo Tou 2012, avapéveral va dwaoel véa wlnaon aTo TTPoiGV oTov
Topéa Tou ¥pdviou mévou, kaBwg ameuBuvetal g piIa UTTO-ayopd Tou avTimpoowTelel 10 18% Tou
OUVOAOU TWwV dIABEPUIKWY CUCTNUATWY QaIVTaVUANG.

To Nitrong TTS, d10depuikdé ouotnua NitpoyAukepivng 3ng yevidg, pe €voeign T otnBayxn kai
OUHQOPNTIKA KOPSIAKRA AVETTAPKEIQ, TTapA TV utroxwpenaon g ayopds Twv Nimpwdwy kard 9,7% o€ agieg
(oToixeia IMS), kat@ipepe va dlaTnPAOEl OUCIOOTIKA TOV OYKO TwV TIWAACEWV TOU OF TIPOYMATIKEG
TiwARoels. Mapdt eival AdN 0 nyétng g katmyopiag Twv diadepuikwy vitpwdwy, 1o Nitrong TTS PeAtiwoe
TEPaITéPW TO WEPIBIO ayopdg Tou ae agieg To otoio avépyetal TAéov aT0 44,4%, Evavti Tou 42,3% Tnv
avrioTolxn Tepiodo Tou 2011.

270 TTAQICI10 TNG EVIOXUGNS TOU XOPTOQUAOKIOU Twv TTPOIOVTWY Kal UTIPECIWY TG, N ETaipeia emévduae 10
2012 o€ duo véa yia Tnv EAAnvIKY ayopd okeudouata Trou £pxovTal va dwaoouv anuavTikég AUCEIS aTov
Topéa NG Oupoloyiag-Oykohoyiag. To Prostaplant amoteAei Wia TpayuaTikh Kavotopia 610 XWPo NG
avtigeTwmong Tou OpuovoetapTwyevou Kapkivou Tou Mpoatdm, kaBwg Tpoo@épel TV TTAEOV EUPEWS
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OUVTAYOYPaQOUMEVN YO TNV OUykekpiuévn évdein OpacTikf oucia Ot LOP®R  EUPUTEUUATOG,
MEYIGTOTIOIWVTAG TO BEPATTEUTIKA 0QEAN YIa 1aTPG Kol aaBevh. 'HON Toug TrévTe Prveg TNG KUKAoQopiag Tou,
10 Trpoiov Katéxel 3,0% ot atje pepidio ayopds. To Gepan, éva latpotexvohoyikd TTpoiév 10 0T0i0
Tpoo@épel utrokaraoTacn Twv AukolapivoyAukavwv Tng Oupoddyou Kuatng, Apbe va kahlyel Eva
BepameuTikd Kevo Kal va dwael AUon oTa TepIaTATIKA Xpdviag KuaTiTidag ou TaAaimwpoUly €T HaKpOv
ToUuG TTaoXovTeG. H €wg onuepa éMeiwn amolnuiwong tou okeuaouatog amd tov EOMYY dev €xel
emTpéwel otnv Oupoloyikr) koIvOTNTO va eKPETOAAEUBEI O€ onuavTikd Babud Ta TTAoVEKTAPATA TTOU
amoppéouv yia Toug aaBeveig amd T xprion Tou okeudauarog.

KabBwg, n EMGda Bpioketal yia 61 xpovid g€ UQeon, n KatavaAwon ouveyilel va GuppikvwveTal. To
yeyovog auto emmnpeddel kal TNV ayopd Twv TTAPAQAPHAKEUTIKWY TTPOIOVTWY KAl [N GUVTAYOYPAQPOULEVWY
@appakwy (OTC), aMG Kal Twv KOMUVTIKWY QOPUOKEIOU.

Mapoha autd, ol TWAACEIS TwV TTAPAPAPHOKEUTIKWY TTPOIOVTWY KAl [N CUVTOYOYPAPOULEVWY QAPUAKWY
(OTC) ¢ Lavipharm augiBnkav kard 15% o€ agieg. H mogoaTiaia auth algnan ogeiAeTal Kupiwg aTnv
Kukho@opia 4 véwv KwdIKwv ato Tn gutoBepateuTikh a€ipd ouptmAnpwpdrwy diarpo@ri¢ Tilman. H Tilman
gival pia amé TI¢ HEYAAUTEPEG ETAIPEIES TTPOIOVTWY QUTIKAC TTPoEAEUaNS TNV EupwTn Kai diakivolvTal o€
30 ywpeg ava Tov kdopo. To xapto@uhdkio TrepiAaupavel Tpoidvia TTou fonBolv aTo KPUOAGYNUa, TN
duaTtewia, To aduvanoua, Tov TOvVo Kal Tnv duokauyia Twv apBpwatwy, TNV epebiouévn mdepuida.
Atroteholv agI0IOTa TTPOIGVTA TTOU KAAUTITOUV TIG OVAYKEG TOU GUYXPOVOU KaTavaAWTA YO Uyeia kal
guedia.

270V XWPo Twv depUoKaAUVTIKWY TTPOIoVTWY, N Buyatpikn eTaipeia Castalia Laboratoires Dermatologiques
TTpoXwpenae aTnv uAotroinan TrpowdnTIKwyY evepyeiwy 10 A’ e¢diunvo 2012 ae dAeg TIS oeIpég, pe aTdXo T
dlarhpnon Tou Mepidiou ayopdc o€ pia 1dIaitepa TTWTIKA, Adyw TG Kpiong, ayopd. Idiaitepa otnv
avtnAiakn o€ipd Helioderm, o1 TpowBNTIKES EVEPYEIES €ixav oAV ATTOTEAETUA TNV EVIOXUCT TWV TTWARCEWY
katd 19%.

Téhog, n Pharma PLUS, Buyarpikf etaipeio Tou Opidou TTapoxAG EEIDIKEUUEVWY UTTNPETIWY HE OTOXO TN
onuioupyia evag 1oxupou dikTUou Qapuakeiwy atnv EANGda, Eekivnoe pia diadikaaia eCuyiavang kai
avadiapBpwang Tou diKTUou auvepyatwy TS, O apiBUog Twv ouvepyalduevwy PE OTTOIOVONTIOTE TPOTIO
appakeiwv avépyetal Aéov ota 128 ava v emkpareia. Mapd v €viovn Kpion MG ayopdg kai v
HEYAAN TITWON TWAACEWY 0T TIEPITOOTEPA Qapuakeia TG EAGdAG, ta WéAn-@apuakeia g Pharma
PLUS mapouaiaoav opiakf avodo kard péao 6po 0,2% aTa TTOpa@apUaKeUTIKA Kol KAAAUVTIKA TTpoidvTa
10 A’ E¢apnvo 2012. Kipio pdho o€ autd Emaigav 1000 n kapTa mpovouiwv katavaAwt (plus card) g
Pharma PLUS, tou ¢ixe avamuén 15% o€ kardyoug kai TAéov apiBuei mavw amd 150.000 uéAn, 600 kain
TTANBWPEA TTPOWBNTIKWY EVEPYEIWV OE KUPIEG KATNYOPIES TTPOIGVTWV.

Ztov Topéa Tng Olavoung, émou dpacTnpiomoicital n Lavipharm Active Services (LAS), o1 avricoeg
OIKOVOUIKEG OUVONKeG TTou emikpatnoav oty ayopd amd 10 B E&Gunvo Tou 2011 kai n peydAn
kaBuoTEPNGN TTANPWHIAG TWV ACPANICTIKWY TAMEIWY TTPOG T QapUaKEia, odfynoav Ty etaipeia atn Ajyn
duecwv PETpWV yia T Jeiwon TG €kBEOAC TG oV ayopd. 210 TAAICIO AUTO, ETTIKEVIPWOE TN
dpaaTnPIOTTA TG GTNV ATTIKA WE AUETN aTTEUTTAOKNA TNG aTTo TIC BUyaTPIKES TNG eTaIpEies ae lwavviva kal
KaBdha, evw epiopioe ekeivn g Marpag kai e Adpioag. O1 KIVAGEIS auTéG gixav oav amotéAeaua Tov
onUavTikd TEPIopIoud g€ Xaunhd pev aAAd ac@ar KUKAO epyaciwy, BETovTag Ty eTaipeia o€ eToINoTNTA
ev avapovy Twv eCeNitewv atnv ayopd Tou @apudkou yevikdtepa. Tautdypova efetdloval TpOTIOl
EKUETANEUONG TOU QUTOPATOU CUCTAWATOS AEIToupyiag @appakatoBikng, TTou d1abétel n etaipeia Kabwg
KO TV UTTODOHWY Kal dUVATOTATWY TNG aTOV Topéd TG diavounc.

210 TAQiC10 QUTO, T ZUYKEVTPWTIKA ZuvoAikd Ecoda tou Ouilou Lavipharm €mmpedoTnkav anpavTika
amo T auppikvwan ¢ dpaatnpidtntag Lavipharm Active Services kai Twv BuyaTpiKwy TNG ETAIPEIWY, WG
amoTéAEOA TwV I0XUPWY Kpadaouwv Tou utéot o kAadog 1ndn amd 10 B’ EfGunvo tou 2011.
Zuykekpiuéva, o Evomroinuévog Kukhog Epyaaiwv g Lavipharm diapgopgwbnke o€ € 19,0 ekar. évavr €
94,2 ekar. 0 A’ E¢hunvo Tou 2011. To TrepiBwpio pIKTOU KEPOOUS TTapouaialel anuavTikh BeAtiwan, Kabwg
ol TWAACEIC TV TTASIOYN@Ia TOuG a@opouv TTAEoV TV EPTTOPIKK dpaaTtnpidtnTa Kai oI auth Tng
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@appakamobikng. Ta Aeiroupyikd £506a epgavifouv peiwan g Ta¢ng Tou 29,0%, wg amotéAeopa g
ouvexoug TpooTaBelag auykpdTtnong Tou kbaTtoug Kal diapopewenkav ot € 13,1 ekar. amod € 18,5 mv
avrtiotoixn mepaiv Tepiodo. Mapd ta mapamdvw, n peydAn peiwon Twv TwARCEwv €mnpéace 10
evotroinuévo EBITDA, 10 omoio diapopewdnke ae € 593 xIA. amd € 2,2 ekar. 10 A° E€dunvo Tou 2011.
AgiCel va onpeiwBei 611, Tapd TO €GAIPETIKG BUOUEVEC OIKovopIKG TEpIBAAAoV, 0 Opidog peiwoe TIg
OAVEIOKES TOU UTTOXPEWOEIC EILVOVTAG £TO1 TO XPNUATOOIKOVOUIKG Tou €000, O€ pia TTEPiodo TTou TO PEGO
XPNHATOOIKOVOUIKO KOOTOG TWwV ETTIXEIPAOEWY £XEI AUENBET onuavTIKd, evw TAUTAXPOVA TTPOXWPENOE OF
HETATPOTTA WEYGAOU PEPOUG Tou BpaxutrpdBecpou daveiopolu Tou o€ WakpotpdBeapo. Ta evotroinuéva
amoteAéopara diapgopewlnkav o€ {nuIES TTpo eopwv Uyoug € 5,4 ekar. Evavl {nuiwv € 4,7 ekar. 10 A
E¢Gunvo tou 2011 Kai gnuIEG YETA aTTé GOPOUG Kal dIKalwpaTa pelowneiag € 4,7 ekar. évavtl € 3,5 ekar.
KOTd TNV TIEPAIVA avTiaToIxn TePiodo.

Ooov agopd aT1a 0IKOVOWIKA WeyEBn TG unTpikng etaipeiag Lavipharm A.E., o Kukho¢ Epyaciwv Tng
dlapopewlnke ot € 19,7 exkart. Evavtl €24,7 kard 1o A” E¢aunvo Tou 2011, Kupiwg Adyw NG peiwang Twv
TTwWAACEWY Tou Topéa gapuakou. Evroutoig, Ta Miktd AmoteAéopara Trapouaiddouv ehagpd BeAtiwon o
oXé0N ME AUTA TNG TIEPCIVAG TTEPIODOU, YEYOVOC TTOU, O€ OUVOUAOWO e TN PEIWON Twv AEITOUPYIKWY
£¢odwv katd 7,9%, odriynoe ot diathpnon Tou EBITDA ota mrepoiva emimeda (€ 1.395 xIA amé € 1.433)
eAaQpa pelwpévo povov kard € 38 xiIA.. TEAOG, n OuYKPATNON TwV XENWATOOIKOVOUIKWY €E08Wv TTOU
TTPONABe ammod T peiwan Twv dAVEIOKWY UTTOXPEWOEWY, €iXE WS ATIOTEASTUA TN HEIWON TWV {NUIWV LETA
a6 eépoug Tou A’ E¢aprvou 2012 o€ € 1.040 xiA. amd € 1.129 x1A. To A’ E¢Gunvo Tou 2011.

ZHMANTIKA FrETONOTA META TH AHZH THZ XPHZHZ TOY A’ EEAMHNOY 2012

ng 31-7-2012, olUpgwva pe 10 GpBpo 3.1.2.4 Tou Kavoviguol Tou Xpnuartiotnpiou ABnvwv Kai
ouykekpIyéva v Tapaypago (1) B, ol uetoxéc g Lavipharm A.E. petagépbnkav oty Karnyopia
Emmpnong. H évtagn auth ogeiletal atnv TAfRpwon Tou kpimpiou Tou Kavoviaguou Tou XA 1Tou agopd
oxéon Twv evotroinuévwy {nuiwv Tmpog Ta 16ia Kepdhaia Tou Opihou, 6Twg armeikovi{ovial aTnv TEPOIVA
xprion, dnAadr ata Etioia Evotroinuéva Oikovopika AmoteAéaara g 3115/12/2011.

To 2011, o Opidog Lavipharm karéypawe Cnuiec wg omotéAcOopa, METAEU AMwWV, EKTOKTWY, N
emavahapBavopevwy €¢0dwv ouvoAikoU Uyoug €4,7 ekar. (TTPOPAswn emo@aAWY TTEAATWY, ATTOMEIWDN
OpoAdywv EAAnvikoU Anpogiou, amolnuiwoei§ TPOOWTTIKOU, OTTOUEiwon aiag ETTEVOUTIKWY OKIVATWY).
EmmAéov, Baoer AAM, oTig evoTroiNUéVeEG OIKOVOUIKEG KATAOTACEIG EVOTIOIEITAI TO GUVOAO Twv {nuItv
BuyaTPIKWY TNG ETAIPEIV HE ATTOTEAETA T CWPEUTIKA amoueiwan Twv Evoroinuévwy 1diwv Kegahaiwy
kaTd Ta TeAeuTaia .

AgiCel va anpeiwBei 611 Ta 1810 Kepdhaia T eionyuévng Lavipharm A.E. v 317/12/2011 diapgopwvovtal
o¢ €92,6 ekar.. H Aioiknon ¢ Etaipiag Bpiokeral atn diadikagia AMyng AUeCwy PETPWV HE GTOXO TN
BeAtiwan Twv Evotroinuévwy ATroTeAeouaTWwY Kal TNV eviaxuan Twv 18iwv KepaAaiwv Tou Opilou.

Aev umdpxouv GAAO onpavTikG yeyovdta Wetd v nuepounvia tou looloyiopou, Tou Ba TpEmel va
ava@epBoly.

KINAYNOI

Fevika
H Etaipeia kai o OpiAog ekTiBeTal aToug TapakaTw KIvOUVoug:

MoTwTIkGG Kivouvog
Kivduvog peuaTomnrag
Kivduvog auvBnkwv ayopdg
Emixeipnuarikoi kivouvol
NeIToupyIKOG Kivduvog



LAVIPHARM A.E.
E¢aunviaia EkBean Tou AloiknTikoU ZupBouAiou

MoTwriKéG Kivduvog

MoTtwrikdg kivduvog eival o kivduvog {nuiag o€ mepimTwaon Tou évag TEAGTNG A TPITOG a€ ouvalAayr
XPNHOTOOIKOVOUIKOU [éGOU Bev EKTTANPWOEI TIG GUUBATIKEG TOU UTTOXPEWGEIS Kal OXETICETal KaTa KUpIo Adyo
pe TIC amraitoelc aTmd TTEAATEG Kall TNV XOPIYNGT XPNHATOOIKOVOUIKWY EYYUROEWY O€ BUyaTpIKES ETAIPEIEC.

Me Baon v moTwTik TONTIKY Tou €xel Beomrioel o Opihog, kGBe véog TeAGTNG e&eTaleTal  yia TV
TIGTOANTITIKA TOU IKavOTNTa TIPIV TOU TTpoTaBoUv oI ouVABEIC 6pol TTANpwuwY . MoTwTikG dpia opilovTal yia
kGBe TEAGTN, TO OTTOIC AVTITTPOCWTTEUOUV TO WEYIGTO QVOIXTO TTOGO TTOU PTTOPET Va €XEI XWPIC va aTTaITeiTal
éykpion amo6 v OikovopikA AlgUBuvon kal Ta otroia emmavegeTaloval o€ TakTd diacThpara. O OpiAog kai n
Eraipeia kataywpoUv TpdBAEwn amoueiwang Tou avTITpoowTreUel TNV EKTIUNGT Toug yia {nuieg o€ axéon e
TOUG TIEAQTEG Kall TIG AOITTEG OTTAITATEIG.

H moAimkry Tou Opidou eival va TApEXOVTAlI XPNUOTOOIKOVOUIKEG EYYUACEIS WOvo ammd unTPIKEG TTPOG
Buyarpikég etaipeieg. Kard v 30 louviou 2012, o1 eyyurioeig Tou gixav xopnynBei kar Ekkpepoly gival o1 /¢
a) eyyunon ¢ Lavipharm A.E. utép g Buyarpikic g Lavipharm Corp. mogouU 5,0 exat. AoAapiwv HITA
(31 AexeppBpiou 2011: 5,0 ekar. AoAdpia).

B) eyyinon ¢ Lavipharm Active Services mpog v Kapdha ®apuakeutikry AE, cuvoAikou ogou Eupw 5,4
ekart. (31 Aekeufpiou 2011: Eupw 5,4 ekar.), amd 10 OTT0i0 N EKKPEUAG OPEIAG TTPOG TO TTIOTWTIKS idpUpa
avépyerar ae Trepitrou 300 xIA. Eupw. Znpeiwveral 8T n guykekpipévn eyyinon eixe dobei kard 1o diaoTnua
Trou N Kapaha Pappakeutikh AE Atav Buyarpik Tng Lavipharm Active Services.

H AoyioTiKA agia Twv XPnUOTOOIKOVOUIKWY GTOIXEIWY EVEQYNTIKOU QVTITTPOOWTTEUE! Tr pEYIOTN TBavR £KBEa
10U Opiou kai TG ETaipeiag otov moTwTIKG Kivauvo.

Kivduvog peuotoTtnTag

O «kivduvog peuatdtnrag ouviotatar otnv aduvapia g Etaipeiag kar Tou Opidou va ekmAnpwaouv TiG
XPNHOTOOIKOVOUIKEG TOUG UTTOXpEWaEI dtav autés Ayouv. H Trpocéyyion Tou ulobetei n Etaipeia kar o
Ouihog yia ™ Giayeipion g peuaTdmrag eival va diac@ahifouv, 6oo yivetal TepiaadTepo, o1 Tavia Ba
£XOUV OPKETA PEUCTOTNTA YIA VO EKTTANPUWVOUV TIG UTTOXPEWAEIS TOUG ATav AUTEG Afjyouv, KGTW aTTd oUVABEIS
OMG Kal o€ BUOKOAEG GUVBRKES, XWpig va ugioTavTal U amodekTeS {nuieg f va diakivouveletal n eRun e
Eraipeiag kar Tou Opidou.

Ma v amoguyn Twv KIvouvwy peuaTétTag, n Etaipeia kar o Ouihog dievepyolv TTPABAEWN TAMEIOKWY
poWV yia Trepiodo £Toug Katd TN gUVTAgN Tou €THTIOU TTPOUTTOAOYIOHOU, Kal Unvidia KuAIGuevn TTpdBAeyn
evo¢ pAva, €101 wote va egaa@ahifouv 61l diaBéTouv apkeTa TapElakd diaBéaipa yia va KaAUYouv TIg
AEITOUPYIKEG TOUG QVAYKES, CUUTTEPIAOUBAVOUEVNS TN KAAUWNG TWwV XPNUATOOIKOVOUIKWY UTTOXPEWTEWV
Toug. H TONTIKA authy O AauBdver utdyn TG TN OXETIKA €TTIdpACN TG OKPAiEG OUVONAKEG TTOU BEV
MTTOPOUV va TTPOBAEPOOUV.

EmmpooBétwe, n Etaipeia kai o Ouihog diampolv ypaupég TioTwong We  ouvepyaldueveg Tpameles. Ol
TTIOPATIAVW YPAMUES TTIOTWANG EMBAPUVOVTAI WE KUHAIVOEVO ETTITOKIO TTAéOV TOU TTEPIBwpiou KEPBOUC Twv
TPaTEWV KAl PEPOG AUTWY KOAAUTITOVTOI E EUTTOPIKEG OTTAITAOEIG, OpOAoya EAAnvikoU Anpogdiou kai
TIPOCNUEIWOEIG €T EVOWMATWY Trayiwv oToIxeiwv. lMepaitépw avaAuon yia Tov Kivduvo PEuUaTOTNTAG
TIOPEXETAI OTIC GNUEIWOEIS TWV ETATIWY OIKOVOUIKWY KATOOTACEWV.

Kivduvog auvBnkwv ayopdg
O kivbuvog ouvBnkwv ayopds ouviotaral oTov Kivouvo aAaywv TIHWY, OTTWG O GUVOAAYUATIKEG ITOTIHIEG

kai Ta emtékia, Tou emmmpealouv Ta amoteAéouara TG Etaipeiag kai tou Opidou A v atia Twv
XPNHOTOOIKOVOUIKWY TOUG JECWV.
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Me e€aipean Tov utrodpIAo otV AuepIKn, T0 alvolo oxeddv Twy auvalaywy Tou OUIAOU E XWPEG EKTOS
EMGda¢ dievepyeital Pe Bdon 1o Eupw. Emimpdabeta, n ETaipeia dev uTdkeITal o€ guvaMayuaTiko Kivouvo
6oov agopd TI¢ davelakéS TG UTToxpPewaels dedopévou OTI To GUVOAS Toug eival ae Eupw.

O Ouihog kar n Etaipeia xpnuatodotoly TG €MEVOUTEIS TOUG KABWG KAl TI OVAYKES TOUG O KEQAAaIa
Kivnong péow TpoamelikoU GavelopoU, He amotéAeopa va emBOpUVOUV Ta OTTOTEAEOHATA TOUG €
XPEWOTIKOUG TOKOUG. AUgNTIKEG TAOEIC OTa ETMITOKIA Ba £XOUvV PVNTIKY ETTITITWON OTA aTToTEAéTUATA,
kaBwg n Etaipeia kar o Opihog Ba emBapuvovtal We emmmAéov kdaTog daveiopou. H Etaipeia kai o Ouihog
dev xpnaiyotrololv TTapdywya XPNHATOOIKOVOUIKA TTpoidvTa Kal Yéoa avtioTaBuiong KivoUvou woTe va
dlayelploTolv ToV KivOUVO TwV ETTITOKIwWV.

Emixeipnparikoi Kivéuvol

Metd v emmiduan TG BIKACTIKAS diEveeng pe Tnv utepyoAdpo etaipeia (Lohmann Therapy Systems), o€
OUVOUAOUO [ TN CUPQWVIa XpnUatoddTnong He Tov ETTEVOUTA PEXPI TNV KUKAOQOpia Tou B1adEPKIKOU
ouaTAuaTog gaivtavuAng g Lavipharm Corp atnv ayopd twv HIMA, mpotepaidtnra yia Ty Etaipeia kai
Tov OpiAo amotehei n 600 10 duvaTov TaXUTEPN EUTTOPIKS DIGBEDN TOU TTPOIGVTOS GTNV AUEPIKAVIKS ayopd,
n omoia kaBuaTtépnae anuavtikd Adyw TG avwtépw SIKAOTIKAG SIauAxNG.

Tuxdv emmAokEG | Tepaimépw KaBuaTepAoelc Ba €xouv apvnTIk midpacn ota amoteAéouara kal aTa
id1a kepahaia g Etaipeiag kai Tou Opikou.

A&iToupyikog Kivduvog

Aermoupyikég kivduvog gival o Kivduvog TG dueong A éupeong {nuiag Tou TTPOKUTITEI aTmd aITieg TTou
oxetiCovral e TI¢ diadikaaieg, T0 TTPOCWTTIKG TG ETaipeiag, v texvoAoyia kar TI¢ uTTodouéS, KaBwg Kal
ato &wTePIkOUG TTapAyovTES (TTANV TOU TTIGTWTIKOU KIvBUVoU, TOu KIvOUvou ayopdS Kal PEUaTATNTAG) OTTWGS
QUTEC TTPOKUTITOUV OTTG VOUIKEG KAl KOVOVIOTIKEG ATTAITACEIS KAl TO YEVIKWS ATTODEKTA TTPOTUTIA ETAIPIKIG
ouuTTEPIPOPAC. AEITOUPYIKOI KivOUVOI TTPOKUTITOUV aTTd TO GUVOAO TwV €pyaciwy TnG ETaipeiag. 216x0¢ NG
Eraipeiag eivai n diayeipion Tou AsitoupyikoU KIvOUvoU, €101 WOTE VA ATTOPEUXBET 0 KIVOUVOS OIKOVOUIKWY

(nuiwv kai TPoaBoAng TNG eAuNnG TG ETaipeiac.
Ma ™ diaxeipion Tou AcitoupyikoU KivdUvou éxouv Be0oTTIOTEl YeVIKA TTPOTUTIO OTTWG  KATAAANAOG

dlaYWPIoHOE Twv KaBnkOvTwY, GUUWVia kal TTapakoAolBnan cuvalAaywy, GUUHOPQWOT e PUBUIOTIKES
Kal GAEG VOUIKEG OTTQITAOEIG KATT.

AIAXEIPIZH KEQAAAIOY

H oAk Tou AloiknTikoU ZuuBouhiou Tng Etaipeiag guvioTarar atn diampnon o€ HakpoTpdBeapo opidovta
pIag 10xupAg Baong ke@ahaiou, woTe va eCACQANIETAI N EUTTIOTOOUVN TWV ETEVOUTWY, TTIOTWTWV KAl TNG
ayopag otnv Etaipeia kai va emmpémel T ueAAOVTIKI) avamTugn Twv dpacTnpIoTATWY Trg.

To AioiknTiké ZuppoUhio Tng Etaipeiag mapakoAouBei v amddoon Tou OuvOAoU Twv ETTEVOUMEVIWV
ke@aAaiwv aToxeUovtag aTn BeATIOTOTIOINGT) TG, WATE va eCaa@ahiletal n duvatdtnTa dlavoung HEPITUATOg
oToug Metdyoug e ETaipeiag oUpewva pe Tv 1ox0iouca vopobeaia, kaBuwg Kai n duvatdtnra equtnpétnong
Twv OAVEIOKWY TNG UTToXpEwaewy. Eriong, n eMnvikr etaipikfy vouoBeaia TTpoBAETIEI TV UTTOXPEWTIKA
KpATNa™ TOKTIKOU aTToBENaTIKOU £TNaiwg, T diavopr| pepiouatog kabwg kai Tn diampnon Tou UWoug Twv
18iwv ke@aAaiwv NG aTo 50% TouhdyiaTov Tou kaTaBeBANpEVOU LETOXIKOU KeQaAaiou.

H emapkeia Tou ke@ahaiou TrapakoAouBeital e To deiktn péxAcuong, KabBapdc Aaveiopdg/Asitoupyikd kEpdn
PO POPWV, TOKWV Kal amooBEacwv (EBITDA).

H duvardtnTa egutmpétnong Twv daveIoKwY UTTOXPEwaEwY TTapakoAoubeitar e 1o deiktn, Aeiroupyika képdn
PO POPWV, TOKWV Kai amoaBeaewv (EBITDA)/KaBapoi xpewaTIKoi TOKO!



LAVIPHARM A.E.
E¢aunviaia EkBean Tou AloiknTikoU ZupBouAiou

Aev utipgav alayéc aTnv TTpoatyyion Trou uioBetei n ETaipeia axeTika We Tn diayeipion keahaiou katd T
dIGPKEIa TNG XPrONS.

NPOOMTIKEZ

H ouveyiZéuevn kai kard 10 2012 oikovouIkh UQEan TTARTTEI GNUAVTIKG TO GUVOAO TTAEOV TWV ETTIXEIPATEWY
otnv EMGda kal avapéveral va eTTnpeacel apvnTika Kal Toug Topeig dpaaTtnplotmoinang tng Etaipsiag otnv
gyxwpla ayopd. Tautdxpova, Ba anueiwBoly onuavTIKEG avOTPOTIEG OTOV XWPO TNG UYEiag Kal €8Ik aTov
TOPED TWV QAPUAKEUTIKWY OKEUaouaTtwy. H whAgion Tou ToAuvopoayediou yia v Yyeia aTig 29/02/2012
€10ayel T0 gUCTNUA ouvTayoypdenaong TnG dpacTIKAG ouaiag atd Toug yiaTpoUs TTPOG TOUG aoBEVEiC Kal
OXI GUYKEKPIMEVOU QAPUAKEUTIKOU Okeudauarog, OTwg ioxue Wéxpl anuepa. MapdAAnAa, 1o Ymoupyeio
Yyeiag TpowBei TNV YEVIKEUPEVN XPACT YEVOOIUWY QapUAKwY (generics) aTa Tpoidvra Tou Afyel To
OimAwpa eupeaiteyviag Toug, evépyeia TToU avammogeukTa Ba odnynoel o TrepaITépw GUPPIKVWGT TS
OUVONKAG QappakeuTiKAG damdvng. EmimAéov, n ouvexifopevn EAAEIYn PeuaTotnTag OTO TPATTE(IKO
oloTnua g EANGdAG pelwvel anuavTika Tn duvaTtdtnTa XpnuarodoTtnang ETTIXEIPNUATIKWY GXEDiwV.

270 TAQigI0 auté, o1 aToxol TG ETaipeiag yia 10 B’ EGaunvo 2012 €TIKEVIPWVOVTAI 0) 0TV TTEPAITEPW
evioyuan Mg efaywyikng dpacTnpidtnTac mou £xel dpouoAoynBei Ta TeAeutaia xpévia, pe OTOXO TN
digioduan Twv diadepuikwy TPOIdvVTWY 18ia¢ avaTITUgnG OTNV TTAyKAoUIa ayopd, 0€ CUVEPYOOia e
ONUOVTIKEC QOPPAKEUTIKES ETAIPEIES, N TTAPAYWYH TWV OTIOIWV YIVETOI OTIC EPYOOTACIOKEG EYKOTAOTACEIC
G eraipeiag oty lMaiavia, TPOCPEPOVTOC AVTAYWVIOTIKA TTAEoveKTANATA aANG KOl aTTooXOAnOn o€
onuavtiké apiBué epyalopévwy, B) atn diathipnon ard kal evioxuon g BEang Kai Twv pepidiwv ayopdg
mou /ON karéxel atnv EAGda kai Tnv agiomoinan ouvepyaaiwy yia TNV €l0aywyn vEwv, ETTIAEKTWY
TTPOIOVIWY O€ BePATTEUTIKEG KaTnyopieg, 6TTou AdN OpaCTNPIOTIOIEITAI WE €TMITUXiO, OTTWG aUTH NG
oykohoyiag. MapahnAa, yia 1o B’' E¢aunvo 2012 mpoypauuatiCetal n eioaywyn Ot véEG BePATTEUTIKES
Katnyopieg, OTWCG auth TG oupoAoyiag, aMA Kal n TEPAITEPW Evioxuon TOU XaPTOQUAQKioU
(QOPMOKEUTIKWY TTPOIGVTWY TTOU KUKAOQOpEi aTnv eAANVIKF ayopd ue véa, yevoonua okeudauata, Trou Ba
dlao@aAifouv TV amoteAeauaTIKOTNTO, a0QAAEId OAAG Kal Tnv TTpoaiti Tiuf aTov acBevr}, y) omy
EKMETAANEUDT) TWV CUYKPITIKWY TTAEOVEKTNUATWY uTTodopng TG LAS, pe Baon Ta véa dedouéva g ayopdg
OTTWG auta ouveEXWS dIaopPWVOVTal, Kal &) OTnv ETTEKTAON Kal I0XUPOTIOINGN TOU JIKTUOU QAPHOKEIWY
Pharma PLUS H emiteu¢n twv rapammavw otdyxwv mpoadidouv véeg duvartdtnteg avamTuéng Twv WepIdiwy
ayopdg Tou n Etaipeia katéxel ae EAMGD kai SieBviwg aAAG kal algnong TTwARoewy Wéoa o€ Eva avTicoo
ETTIXEIPNMATIKO TIEQIBAANOVY.

2¢ UEOO-HaKpOTIPOBEaO opilovTa, aTéX0¢ TG Aloiknong Tapauével n agiotoinon ETmiXeIPNUATIKWY
EUKQIPIV € gyXwplo kal diebvég emmimedo, Wéow NG €QOPUOYAG evOG OTOXEUUEVOU TTPOYPAMMATOS
emevOUoEWY, Paciopévoy O€ AEITOUPYIKES ApXES, TTOU WeyiaTotroloUv T S1dBean Tdpwv kal diac@aAifouv
v amédoan emévduang. Me yvwpova Tn guvexr) auykpamaon e¢6dwy, Tnv amAotroinan Twv dopwy ard
Kal TNV aToxeupévn avamruén e Etaipeiog kai Aappavovtag utmdyn Tig 181aiTEPa apvnTIKEG OIKOVOUIKEG
ouvbrkeg atnv EAMGGa, n Lavipharm Trpoxwpd pe TTPOOEKTIKO OXEDIAONO GE OAEC TIC OTTAPAITNTES
EVEPYEIEG, PE OTOXO aQevog TV TrEpaITépw avamuén kai edpaiwon tng Béong g otn dicbvr ayopd,
QQETEPOU TNV EVOUVANWGN TNG EUTTOPIKAG TTapouaiag Tng otnv EANGDa.
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ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPEIAZ KAI 2YNAEAEMENQN NMPOZQMNON

O1 ouvalayég g Etaipeiag pe ouvdedepéva pe auti mpdowta kard v évvoia tou AAMN. 24,

ep@avifovtal oTov KATWTEPW aVAAUTIKS TTivaka:

(Mood ot ladec € )
EZOAA EZQAA ANAITHEZEIZ | YNOXPEQEEIZ
‘Ecoba NwiRozig| NuAAozig | Aormd | Xpnp/ikd :::izg Avopig Aormé
Ayabwv [Ymnpeowwv | Ecoba | Ecoba . Ymnpeoiwv
Lavipharm Hellas AE. 10.584 531 4 6.652 5 4440
Castalia Lab. Dermat. AE. 21693 147 3 1.276 3 46 -
Pharma Logistics AE. - - - 170
Pharma Plus AE. 51 Z 52 - 1.204 -
Lavipharm Active Services AH 33 av 300 5066 [
19
Adpioa CappakeuTIkn - 1
Laboratoires Lavipharm S.A. 824 484 787 2.339
Lavipharm Srl 678 - - 354
Lavipharm Corp 7 251 20 12.208 -
Lavipharm Laboratories Inc 223 - 1.166 18
Hitex 5 - 3 5
Lavipharm Ltd - -| 2520 2520
Lavisoft 22 73 1439
Atlantis 378
Telmar 10
Eastern Europe - -
Lawico Inc 26 56
Lavipharm Group Halding 3 243
Aarma oyenildpeva pehn - - - - - 21 - 33 2823
15.009 844 46 303 B8.427 425 2548 27.178 8.350

Téhog, o1 apoiBec Twv dieuBuvTikwv aTehexwv Kal peAwv TG Aloiknong ¢ Etaipeiag kard myv mepiodo
1/1-30/06/2012 avhABav o€ Eupw 1.163 xIA., evw o1 avtiaToixeg Tou OpiAou o€ Eupw 2.044 xIA.

Malavia, 30 AuyouaTtou 2012
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"Ex0gon Emokoénnong Evowapeong Xpnportoowkovopkng Ilinpoeoépnong

[1pog Tovg HETONOVS TG
LAVIPHARM ANQNYMOX EMIIOPIKH KAI BIOMHXANIKH ETAIPEIA
OAPMAKEYTIKOQN, XHMIKON KAI KAAAYNTIKOQN ITPOIONTOQN

Ewayoyn

Emokomioape ™ ouvnupévn GULVOTTIKY  E€TOLPLKT] KO  EVOTOUUEVT  KOTAOTOOM
ypnpatoowkovoutkng 0éong mmg Etapeiog LAVIPHARM Avovopoc Eumopikn ot
Blopnyaviki Etapeio @appokevtikov, Xnuikov kot Koaiivvtikov [poidvimv, g 30ng
Iovviov 2012 Kot TIG OYETIKEG CLVOMTIKEG ETOUPIKES KOL EVOTOUNUEVEC KOTAGTAGELG
GLVOAMKOD €1000MHaTOC, HeTafoAdV kabapng BEong Kol TAPEIKOY po®V TG EEAUNYIG
eEPLOOOV oL €ANEe AT TV Muepounvia, KOOMG KOl TIG EMAEYUEVEG EMEENYNUOTIKESG
ONUEIDGELS, TOV GLVOETOLV TNV EVOIAUEST] GLVOTTTIKT PN LATOOIKOVOULKY| TANPOPOPT|OT),
n onoio amoterel avomdomacto pEPOg ¢ e€aunviaiog owovoukng €kBeong tov N.
3556/2007. H Atoiknon éxet v €uBovn yo v KotdpTion Kot Topovsiosn avtig TG
EVOLAEONG GUVOTTIKNG YPTUOTOOIKOVOMKNG TANPOQOpNoNG, Svuemva pe to Aebvi
[Ipotuma Xpnuotootkovopkng Avagopds, Ommg avtd &govv viofetnBel oamnd v
Evpondaixn Evoon kot epappoloviar oty Evdidpeon Xpnuatootkovoutkry Avagopd
(Aebvéc Aoyotikd Tlpdtomo «AAIDy 34). A poag gvBovn eivor 1 ékepocn €vog
CLUUTEPACUOTOS €Ml OVTNG TNG  EVOLQUESNG  GULVOMTIKNG  XPTHUOTOOIKOVOUIKNG

TANPOPOPNONG LE PAon TNV EMOKOTNON LOG.
Evpog Emokdénnong

Atevepyfoape v emokoOmnon pog sopeovo pe to Aedvég Ilpdtomo Emokdnnong 2410
«Emokdénmmon Evoidueong Xpnuotoowovoukng ITIAnpopodpnong mov devepyeitar omd
tov  AveEdpmro Eleykty ¢ Oviomrocy. H  emokdmmon g  evoldueong
YPNLUOTOOIKOVOUIKNG  TANPOPOPNGCNG  OLVICTATOL OTH  OlEVEPYED  OLEPELVITIKADV
EPOTNUATOV KLUPIMG TPOg TPOSHOTA oL £ivarl VIEVOVVO Y10, XPNUOTOOTKOVOLUKA KoL
AOYIOTIKE BEpOTO KO GTNV €EQOPLOYN OVOAVTIK®OV Kot GAA®DV O1001KOGIDV EMGKOTONG.
To €Vipoc g emokOTNOoNG €ivol OVGLVOMG HKPOTEPO AMO AVTO TOV EAEYXOL TOL
Otevepyeiton ovpemva pe ta Atebvn Ilpdtoma EAEyyov kol cvvenmg, dev pog didet ™
SVVOTOTNTO VO OMOKTGOVUE TN Sl PAAton 0Tl £govv TePEABeL otV avTiAnyn pog OAx
Ta onuovtikd Bépata to omoia Bo pmopovoav va gviomotobv e Evav €leyyo. Kartd
GUVETELOD, LLE TNV TTOPOVGA OEV OLOTLTTMVOVLE YVAOUN EAEYYOV.

Yopnépacpa
Me Bdomn ) devepynBeica emiokdnnon, dev £xel mepEABel oV avTiAnyT| oG OTIONTOTE
o pog o0dmyovce O©TO  GLUTEPAGHO  OTL 1 CUVNUUEVI  EVOLIUEST GULVOTTIKY|

YPNUOTOOIKOVOULKY] TTANpo@OpNon oev £xel katapticbel, ond Kabe ovoumdn Aamoyn,
ocopeova pe to AAIT 34.

12



‘Ep@aon Oepdtov

Epiotovue v mpocoyn cag ota e&ng:

1) X onueiowon 1 ¢ evoldpecng GCLVORTIKNG XPNHOTOOTKOVOUIKNG TANPOPOPNoNG OOV
ava@épovtal ot evomolovpeveg etaipeieg tov omoiowv 1 KobBopry Ofon katd tnv
30/06/2012 givor pkpdtepm and 10 50% tov Metoykobd toug Kepalaiov 1 kot apvnTik.
2) Xt onueiowon 1.1 ¢ evOLAUEONS GUVOTTIKNG YPMLOTOOIKOVOUIKNG TANPOPOpPTONG
OOV  OVOPEPOVTOL TO  TPOAYHOTOTOMOEVTA HéEYPL TN OoLVTOEN TOV  OIKOVOUIK®OV
KOTOOTACEDY YEYOVOTO OGOV 0popd otnv evomolovpevn etaipeio Lavipharm Corp.
(HITA). Koatd v 30 Iovviov 2012 10 cvvoro ToVv 10iov kepaioiov TG etaipeiog Exet
Kotaotel opvnTikd koBmg Oev €xel apyicel 1 EUTOPIKY KLKAOQOPIOL TOL TPDTOV
poidvtog g otV ayopd tov H.ITL.A. Ot cuvOnkeg avtéc, pali pe ta dAra Bépata mov
avaQEPOVTOL OTNV &V AOY® ONUEI®OT), VTOOEIKVOOVV TNV  VTOPEN  OVGIMOOVE
afefordmrag mov o UTOPOVGE VO OMUIOVPYNOEL CNUOVTIKY OUEPoAio ¢ TPOS T
dvvatomto g etopeiog va  ovuveyicel ampOCKOTMTO TNV EMXEPNUATIKY] NG
dpacTNPLOTNTA.

3) X onueioon 1.2 ¢ evOLAUESNG GUVOTTIKNG YPNUUTOOIKOVOUIKNG TANPOQPOPNONG
omov avoeépetar 0Tt 10 ovvoro Idiwv Kepoaraimv tov vmoopilov LASGROUP
(LAVIPHARM ACTIVE SERVICES) éyet xataotetl apvntikd. Ot cuvifkeg avtég pali
pe o GAA B€pata oV avVaPEPOVTOL GTN GNUEIDMGT VTOSEIKVOOLY TV VTTAPEN OVGIHI0VE
afePordrag mov o UmTOPOVCE VO ONUIOVPYNCEL GNUOVTIKY OpEPBoAia g TPOg
dvvatotnto TG uUNTpKnG  etarpeiag tov  vmooupiov (LAVIPHARM  ACTIVE
SERVICES) xat tov Quyatpikdv Tov va Guveyicouv ompOCKOTTO TNV EMLYELPTLATIKY
TOVG OpacTNPLOTNTA.

270 GUUTEPUGUA LLOG OEV SUTLTMOVETOL ETPVANEN GE oyEom Le To OEpaTa ovTd.

Avagopd eni Alhov Nopikov kot Kavoviotik@v Ogpdtmv

H emokdémnon pog dev evidmce omoladNTOTE AGLVETELN 1] OVOVTIGTOLYI0 TV AOUT®OV
otoyelov g mpoPAemopevng amd 10 apBpo 5 tov N. 3556/2007 e&aunviaiog
OKOVOUIKNG £€KkBeonG pe TN GUVNUUEVT EVOLOUEST) GLVOMTIKY YPMHOTOOTKOVOULKN

TANPOEOPNON.

AbBMva, 30 Avyovotov 2012
O OPKQTOXZ EAEI'KTHXZ AOI'TETHZ

BAZXIAEIOX HP. BAPAAMHX
AMZ.0O.E.A. 10261

o
“"5& % OPKQTON EAEI'KTOQN AOI'IXTQN

(‘a"\‘ AIEONHZ EAETKTIKH ANQNYMH ETAIPEIA
W

== [Matnociov 81 & Xevdev

T.K. 10434, Abmva
AM.Z.0.EA. 111
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LAVIPHARM A.E.

ZYNOMTIKEX ENAIAMEZEZ ENOMOIHMENEZ OIKONOMIKEX KATAZTAZEIZ THX 30 IOYNIOY 2012

KATAZTAZH ZYNOAIKON EZOAQN
(Mood ot x1Madeg Eupw, kTOG GV avagépeTal dIAQOPETIKA)

ZHM.
Kukhog epyaaiav 5,20
KooTog mwAqoewy
Mikra amoteAéopaTa
Noma Aemoupyika €goda 6,20
‘E¢oda dioknTikAG Aemoupyiag
‘E¢oda Aemoupyiog S1abéoewg 7
‘E¢oda €peuvag kai avamuéng 7
Nomé Aemoupyikd é¢oda 6,20

Aeiroupyika képdn ({npieg) PO XPNHATOOIKOVOHIKWY

aToTEAEOPATWV Kall POPWV

Xpnuatooikovouka €5oda

Képdog amo mwAnan Guyarpiig

Xpnuatooikovopka §oda

KaBapd xpnuatooikovopikd amoTeAéopaTa

Képdn / ({npieg) mpo popwv

(opog e100dNpaT0g 8
Képdn / ({npieg) pera amd @opoug (A)

KaravépovTal o¢:

[810KTTEG PNTPIKAG

Akaiwpara peioyneiog

Mormd Zuvohikd Ecoda perd amd popoug (B)
ZuykevTpwrikd ZuvoAikd ‘Egoda (A+B)
KamavépovTal o¢:

[810KTTEG PNTPIKAG
Akaiwpara peioyneiog

Képdn /(Znpieg) peta amd @opoug ava petoxn faoika (oe Eupw)
Képdn /(Znpieg) et amd @ dpoug avd petoxr mpoaappoapéva (o€ Eupw)

01/01/2012-  01/04/2012-  01/01/2011-  01/04/2011-
3000612012 30006/2012 3000612011  30/06/2011
18.989 8.984 94.163 46.131
(8517)  (4423)  (77.185)  (31.708)
10472 4.861 16.978 8423
1493 1,061 1,846 1,397
(5782)  (2841)  (6824)  (3374)
(5582)  (2483)  (8577)  (4516)
(1500) (686)  (1537) (789)
(262) (31)  (1554) (323)
(1.161) (119) 332 818
248 146 342 125
390 . . i
(4912 (2146)  (5335)  (2526)
(4274)  (2000)  (4993)  (2.401)
(5435 (2119)  (4661)  (1.583)
(305) (32) (419) (275)
(5740)  (2451)  (5.080)  (1.858)
(4685)  (2041)  (3543)  (1.226)
(1.055) (110)  (1537) (632)
(5740)  (2451)  (5.080)  (1.858)
(926)  (1912) 1.486 106
(6.666)  (4.063)  (3.594)  (1.752)
(5225 (3456)  (2677)  (1.164)
(1441) (907) (917) (588)
(6666) (4063  (3.594)  (1.752)
(00917)  (00400)  (0,0694)  (0,0240)
(00917)  (00400)  (0,0694)  (0,0240)

Or1 emouvamTopeveg ONPEIwCElG oTIG oeAideg 18-42 amoteholv avamdoTacTo pépog autwv Twv Evdidueowy

Oikovopikwv KaraoTaoewv.
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LAVIPHARM A.E.

ZYNOMTIKEX ENAIAMEZEZ ENOMOIHMENEZ OIKONOMIKEX KATAZTAZEIZ THX 30 IOYNIOY 2012

KATAZTAZH OIKONOMIKHZ OEXHX

(Mood ag x1IMadeg Eupw, ekTOG €AV avapépeTal dIAPOPETIKA)

MEPIOYZIAKA ZTOIXEIA

Mn KukAo@opoUVTa TTEPIOUCIAKA OTOIXEIN
Evowpara mayia

Aula TTayia TTEPIOUC IOKA O TOIKEIQ

Emevoutikd akivnra

Emevduoeig o€ ouyyeveic eTaipeieg

AvapoArdpev e QOpOoAOYIKEG ATTAMATEIG

NonTég JaKpOTTPABET UEG aTTAMATEIG

Z0voAo un KUKAOQOPOUVTWY TTEPIOUGIAKWY OTOIXEIWV
KukAo@opoUvTa TepIOUTIakd oToIXEia

ATtrobéparta

MeAaTeg Kal Aonég aTTaImioEig

Tapioka diabéaiya kai 10od0v apa

Aeopeupéveg Karabéoeig

Z0voAo KUKAOQOPOUVTWY TTEPIOUCIAKWY CTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

1AIA KEQAAAIA KAI YIIOXPEQXEIE
MeTtox k6 kepaAaio

Alagopa utrép 10 GpTIo

Ao amoBepaTika

ZuvoAAayUaTIKEG DIAPOPES ATTO LETATPOTTH EKUETAAEUTEWY EEWTEPIKOU

ATtrotéAeoa €I véov

ZUvoho

Akaiwpara pelowneiog

Z0volo 15iwv ke@aAaiwv

YNOXPEQZEIZ

MokpoTrp60eTHEG UTTOX PEWOEIG

Adveia

Mpd&BAewn yia TTOPOXEG OTO TTPOCWTTIKG

MpoBAéweig

Norég HOKPOTTPOBET UEG UTTOXPEWTEIG

Z0VOANO HOKPOTTPOBETHWY UTTOXPEWOEWV
Bpoaxump608eopeg UTTOX PEWOEIG

MpounBeuTéS Kal AOITEG UTTOXPEWTEIG

Tpéxwyv @épog €I00dAUATOG

BpayumpoBeapa Adveia

MakpotrpéBeopa daveia TANpwTéD GTNV ETOUEVN XPAON
Z0VOAO BPaXUTTPOBET WY UTTOX PEWOEWV
Z0volo Ymoxpewoewv

ZYNOAO IAIQN KEGAAAIQN KAl YIIOXPEQZEQN

ZHM. 30/6/2012 31/12/2011
9 27.587 28.027
10 46.100 43.778
9 1.000 1.000
1 68 85

17a 3418 3533
12 7.427 7.427
85.600 83.850

13 7.272 7.647
14 25.808 43.929
15 13.178 10.207
210 39

46.468 61.822

132.068 145.672

51.081 51.081

84.418 84.418

20.145 20.659
(2.228) (1.688)
(141.643) (136.994)

11.773 17.476
(15.730) (14.536)

(3.957) 2.940

17 76.536 65.033
2.441 2.536

993 1.038

1.444 1.714

81.414 70.321

16 36.076 34.120
1.683 1.189

17 13.628 26.304
17 3.224 10.798
54,611 72.411

136.025 142.732

132.068 145.672

Or1 emouvamTopeveg ONPEIwOEIG oTIG oeAideg 18-42 amoteholv avamdoTaoTo pépog autwv Twv Evdidueowy

Oikovopikwv KataaTaaewv.
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LAVIPHARM A.E.

ZYNOMTIKEZ ENAIAMEZEZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2012
KATAZTAZH METABOAQN IAIQN KEQAAAIQON

(Mood ot x1Mades Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

ZuvaAaypaTikég
MeToxiko AmoBepank Noimra Biagopég amod Yméhomo Akaiwpata
i Ymép 1o i UETATPOTTA Kepdwv / (Znuiwv) Zivoho 3 Zivoho
KegaAaio AmoBepaTikod Meloyngiag
ApTio ekpeTaMeUoE WY €15 véo
£fwrepikoU

YméAoio 31/12/2010 51.081 84.418 20.707 (996) (126.366) 28.844 (11.518) 17.326
Képdn / (Znui£c) XpRoewg HETA ammé ¢ 6poug - - - - (3.543) (3.543) (1.537) (5.080)
\oITTé GUVOAIKA 5030 HETE aTT6 @ OPOUG - - - 866 - 866 620 1.486
TUYKEVTPWTIKA GUVOAIKA £0030 HETA T ¢ 6POUG - - - 866 (3.543) (2.677) (917) (3.594)
AmoBeparikd 4 - 4) -
E€ayopéc kal TwAROEIC TTOGOOTGV GUHLETOXAC BUYaTPIKGV - - - - (270) (270) 270 -
Mepiopara Tng peloyng iag (OpiAog LAS) - - - - - - (35) (35)
DOPOG HEPITATWY (14) (14) 9) (23)
YmoAormo 30/06/2011 51.081 84.418 20.711 (130) (130.197) 25.883 (12.209) 13.674
YmoAoimo 01/01/2012 51.081 84.418 20.659 (1.688) (136.994) 17.476 (14.536) 2.940
Képdn / (Znpig) xpoewg Herd ammé ¢ 6poug - (4.685) (4.685) (1.055) (5.740)
Aoimé GUVOAIKA E505a HETA a6 ¢ 6POUG - - - (540) - (540) (386) (926)
SUYKEVTPWTIKA GUVOAIKA £00BK HETA T  OPOUG - - - (540) (4.685) (5.225) (1.441) (6.666)
"Ekdoon petampéy ipou opohoyiakol daveiou (ang. 21) - - (478) - - (478) (478)
E€ayopég kal TWAAGEIS TTOOOOTWV GUMETOXAG BUYaTpIKGY - - (36) - 36 - 247 247
YmoAormo 30/06/2012 51.081 84.418 20.145 (2.228) (141.643) 11.773 (15.730) (3.957)
Avahoyia peloyng iag emi akdAuTITwy NIy Buyatpikwv - - - - - - - -
YmoAormo 30/06/2012, (avapoppwpévo) 51.081 84.418 20.145 (2.228) (141.643) 11.773 (15.730) (3.957)

EMNEZHIHZEIZ KONAYAION KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN

1.

Ta Aoimrd Zuvohikd ‘Ecoda petd amd @dpoug agopouv auvaAlayUaTIKES DIAQOPES ATTO PETATPOTTA
EKUETOMEUTEWV EGWTEPIKOU ( evoTToloupevng eTaipeiag Lavipharm Corp. (H.IM.A)).

Tnv 28n Ackeufpiou 2009, n Etaipeia eixe ekddoel peTarpéwigo opohoyiakd davelo TToooU
Eupw 10 000 (1 exatoupUpio opoAoyieg ovouaaTikAg agiag Eupw 10 ot amdAuto voupepo). To
davelo frav TpieTolg didipkelag (2012) pe kupaivopevo emtokio (Euribor) TAov mepiBwpiou kal
TIuA peTarpotg 1.45. O1 opoAoyioUyol Tou daveiou gixav 1o OIKAiWA PETATPOTIAS TWV OUOAOYIWV
TOUG O€ PETOXES (6 890 000) Tn¢ Etaupeiag, pe Baon v avwrépw TiPA HETATPOTIAG, £E1 uAVES aTTd
v ékdoan Tou daveiou kar epenc ava Tpipnvo. Toad Eupw 478 cixe karaxwpnbei ata idia
ke@dhaia wg amobepariké. Tnv 28 louviou 2012 n eTaipeia aTOTTAPWOE TO AVWTEPW WETATPEYIO
ouoAoyiakd ddvelo pe T Ajyn véou Wn peTaTPEWIMOU opoAoyiokoU daveiou TTooou Eupw 8 400.
Me TNV aTTOTTANPWHA TOU UETOTPEWIMOU OUOAOYIOKOU Baveiou dlaypa@nke Kai To dnuioupynBév
amoBepatikd TTooou Eupw 478.

Z1ig 29 Mapriou 2012 TouAfBnke 10 GUVOAO TwV KaTEXOUEVWV HETOXWV ( TTOOOCTO 66,67%) TNG
utroBuyatpikig etaipeiag KABAAA GAPMAKEYTIKH AE (utroduihog Lavipharm Active Services
AE ) . To képdog TTou TTpoéKUWE yia Tov OUIA0 a6 TNV auvalAayr auTr avépyetal o€ Tood Eupw
390 . Ta kovdUAIa TTou epgavidovtal arm” eubeiag atnv kabapr Béon Adyw NG avwTépw TTWANONG
a@opolv Ta CWPEUPEVA PEXPI TNV OTIYHA TG TTWANONG TToad TToU avaloyoloav aThv PElowneia.
Ta evoroinpéva amoteAégpata Tou Ouihou €xouv ETNPEAOTEl aTO TNV dPACTNPIGTNTA TN
uTToBuYaTPIKAG ETAIPEIG WEXPI TNV OTIYMA TNG TTWANONG Kal N OUYKEKPIWEVN Buyatpikh dev
OUPUETEXE! TTAEOV OTIG EVOTTOINPEVEG OIKOVOUIKEG KaTaoTaoelg kard v 30 louviou 2012 6mwg
TpoPAETETAI OXETIKA OTd TO ATXA 27.
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LAVIPHARM A.E.

ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2012
KATAZTAZH TAMIAKQN POQON

(Mood ot x1Mades Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

Tauiakég poés amé Asitoupyikés dpaornpidTnTeg 30/6/2012 30/6/2011

Képdn (Znuieg) Tpo popwv (5.435) (4.661)

Av aTTpOCapOYEG YIa:
ATmrooBéoeig & SiaypaPEG TIEPIOUTIOKWY CTOIKEIW V 1.754 1.851
Ny pa@n aTaImOEWY - UTTOXPEW OEWV (108) (4)
MpoBAéweig 752 951
Yuv aAAaypaTikég diapopég (445) 1.160
AmroteAéopara (kEpdn kai {npieg eTTev dUTIKAG SpaaTnEIGTTAG) (386) 82
Xpnuaroolkov olIka £§oda 4.912 5.335

1.046 4.714

MAéov | peiov mpocappoyég yia petafoAég Aoyaplaopwy KepaAaiou
Kivnong i ou oxeTifovral PE TIG A&ITOUPYIKEG BpaoTnPIOTNTES

Meiwan / (augnon) amoBepdnwyv (24) (248)
Meiwan / (avgnon) meAatwv kol AomwyV amamotw v 16.004 11.582
Meiwan / (abgnon) Aomwyv pokpoTTpOBeTUWY amamoew Vv (4) (2.075)
(Meiwaon) / adgnon TpounBeuTwV Kal AOIMTWV UTTOXPEW TEWV 4.597 (2.043)
Meiov :
Xpnuatoolkov opika é§oda TAnpw Bév Ta (1.668) (2.833)
KaraBAnBeioeg amolnpiw o€ig o€ TTPOCW TTKG (587) (498)
KaraBeBAnuév o ebpol (260) (1.445)
Kal@apés poés amé Asitoupyikés Spaarnpiotnreg 19.104 7.154

Tauiakég poés amoé emevouTIKEG SpaoTnpIOTNTES

Eiompageig amd mwARoEIg Buyatpikw Vv Kal GUYYEV WV ETAIPEIDV (165) -
Ayopd evowuaTwV Kal GTAWYV TTayiwVv TIEPIOUTIOKWY OTOIXEIWV (2.797) (547)
Eiomrpageig amd mwARCEIg evowpatwy Kol GUAwV Trayiwv 48 184
NeOpEUPEY £ KOTOBETEIG (171) 708
Tékol el0TTpayBEV TEG 54 27
KaBapég poéc amod emevOUTIKEG SpaoTnpIoTnTeS (3.031) 372

Tauakés poég amd xpnuaroSoTikéS 6pacTnpIOTNTES

Av TAnBEv Ta ddv €10 11.454 1.096
E¢opAnoeig dav eiwv (21.539) (8.460)
Mepiouara MAnpw Bév Ta - (35)
KaBapés poés amd xpnuarodoTikés SpaornpidtnTes (10.085) (7.399)
KaBopr) atgnhon/(ueiwaon) oTta Taueioka diabéaipa kai ota 10060V apa 5.988 127
Emidpaon ouv ahAayparkwv diogopwv oTa Tapiakd dioBéaiua Kal Igoduv apa (3.017) (484)
Tapiokd diaBéaipa kal 10030V aga gy apxn g TepIddou 10.207 9.990
Tapiakd diadéoipa kal 1I0080vapa oTo TéEAog TNG TEPIOSOU 13.178 9.633

O1 emouvamtopeveg onuelwoelg oTig oehideg 18-42 amoteolv avamdomaoTo PéPog autwv Twv EvOiauecwy
Oikovopikwv KataaTaaewv.



LAVIPHARM A.E.
ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2012
(Moad ae x1Mades Eupw, €kTOG GV avagepeTal dIAPOPETIKA)

1. Tevikég TAnpopopieg
O Ouihog Trepihappavel Tic akdAoubeg eTalpeieg:

e LAVIPHARM A.E. (MnTpIkA)

H eraipeia LAVIPHARM A.E. civar Avwvuun Etaipeia, éxer v €dpa g omv Maiavia ATTIKAG Kal
dpaacTnpioTrolEiTal 0T0 XWPEO Twv PAPUAKEUTIKWY, XNUIKWY Kal KaAUVTIKWY TTPoI6VTWY Kai ival elonyuévn
oTo Xpnuatiotipio Agiwv ABnvawv. O apiBuds Tou amagyohoUpevou TIPOCWTTIKOU TG ETaipeiag avApyeTo Ty
30 louviou 2012 ¢ 178 dropa.

e LAVIPHARM HELLAS A.E.
15pUBnke 10 1992 e £0pa Tnv Malavia ATTIKAG kal dpaaTnpioTrolgital aTov KAGSO GUVTayoypa@oULEVWY Kal
un ouvTayoypagoUpevwy eappdxkwy (Mapagdpuako). AmacyoAei 56 aropa (30/6/2012).

e YINOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymoouihog Lavipharm Active Services A.E. repihappavel Tic akGAouBes eTalpeieg:

B LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[5pUBnke 1O 1994 pe £0pa v MMaiavia ATTIKAG Kai dpaaTnploTIoIEiTal OV  EUTTOpIa
QOPMAKEUTIKWY TTPOIOVTWY Kal CUVAQWY EI0WV TTOU TIWAOUVTAI OE QapPUaKEia. ATTaoXOAEi 46
dropa (30/6/2012).

B LAS.MATPAA.E.
[5pUbnke T0 1998 le €dpa Tnv MdTpa Kal dPACTNPIOTIOIEITAI OTNV EUTTOPION POPUOKEUTIKWV
TTPOIOVTWY Kal ouvagwy €10wv TTou TTwAoUvVTal OF Qapuakeia.  Aev amaoyolei  droua
(30/6/2012).

B AAPIZA PAPMAKEYTIKH A.E.

15pUBnke 10 1999 pe €dpa v Adpioa Kal dpaaTnPIoTToEITAlI 0TV EUTTIOPIO PAPUAKEUTIKWY
TTPOIGVTWY KAl cuvaQwy €1dwv TTou TTwAolvTal o€ apuakeia. AtracyoAei 1 aropo (30/6/2012).

B L.A.S. OE2ZAAONIKH M.E.N.E.

[6pUBnke 10 2004 pe €dpa Tnv Begcahovikn Kal OpacTNPIOTIOINBNKE OTNV  euTTOpia
QOPMOKEUTIKWY TTPOIOVIWY Kal guva@wy €idwv. 10 TéAOG lavouapiou 2010 diékowe TIC
dpacTnpidTTéEG TNG. Agv ammaoyohei  TTpoowtTiké (30/06/2012). H Aloiknan g HeAeTd OAeg
TIC dUVATATNTEC AEIOTTOINGNG TNG ETAIPEIAS OE UVAPEIC DPATTNPIOTNTEG.

AkohouBei mivakag e Tn ouvBean Tou Ymoopidou L.A.S. A.E.:

Ymoépuihog LAVIPHARM ACTIVE SERVICES

‘Ovopa Eraipgiag M‘ ApaoTtnpidtnTta % ouppEToxfis TV
Evomoinong 30/6/2012  31/12/2011
Laviphamm Active Services (MnTpikr)) OAIkA ®appokammobikn 100,00% 100,00%
L.AS. NarpaA.E. OAiKR ®apuakamodiikn 98,30% 98,30%
Népioa PapuakeuTiki A.E. OAIkA ®appokammobikn 98,30% 98,30%

L.A.S. Geooarovikn M.E.MN.E. OAkA Pappokamobikn 100,00% 100,00%
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e PHARMA PLUS E¢umrnpétnon ®appakeiwv A.E.

[5pUBnke 10 2000 pe €dpa v Maiavia ATTIKAG Kal dpaaTnpIOTIOIEITAlI OTNV TIAPOXA UTINPECIWY TTPOG Ta
apuakeia. AraoyoAei 12 droua (30/6/2012).

e PHARMA LOGISTICS A.E.

15pUBnke 10 2001 pe €dpa Tnv Maiavia ATTIKAG KaI dpaaTnpIoToINBNKE TNV TTapox UTTpeaiwy Logistics.
21i¢ 31.12.2009, éAnye n Gidpkeia diagdpwy auppacewy TG Buyatpikic Etaipeiac Pharmalogistcis AE pe
TTOAUEBVIKEC QAPUAKEUTIKEG ETaIPiES, BUVALEI Twv oTToiwv N Pharmalogistics AE Trapeixe utnpeaicg logistics
OTIC WG Gvw QaPHaKEUTIKEG eTalpieg. Me Tn GIaKOTI Twv CUVEPYAOIWV auTwy, €TABE ouppikvwon
T0U KUKAOU epyaciwv NG Pharmalogistics AE. £10 TAaiolo autd, kai yia v opBoloyikdtepn KaTavoun
TOPWY €VIOC Twv etalpiwv Tou Opidou, aToOQACIOTNKE N HETAPOPA/EKXWPNON TWV EVOTIOUEVOUTWY
ouppdocwv TG Pharmalogistics atn untpikr) Lavipharm AE, n otmoia kai Ti¢ ekTeAei TTAEOV TTAPEXOVTAS TIG
OXETIKEG UTTNPETIEC.

Aev amagyohei poowikd (30/06/2012). H Aioiknon g pehetd OAeg Ti¢ duvardTnTeG agiotroinong g
€TaIpEiag o€ auvageic dpaaTnpIdTNTEC.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15pUBNke T0 2004 e £0pa Tnv Maiavia ATTIKAG Kal pAGTNPIOTIOIEITAI GTO XWPO TwV KAAAUVTIKWY. ATTAOXOAE
14 aropa (30/6/2012).

e YMNOOMIAOZ LABORATOIRES LAVIPHARM S.A.

O YTmroouihog Laboratoires Lavipharm S.A. amacyoAei 20 aropa (30/6/2012) kai epihauBdver Ti¢ akdAouBeg
ETaIpEieg:
B> LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15pUBnke 10 1990 pe £dpa 10 Mapiol MaMiag. ApacTnpioTolsital atn dIEBvr| ETIXEIPNUATIKA QVATITUEN Twv
KOAAUVTIKWY TTPOIOVTWY TOU YTTOOMiAOU.
B HITEXS.A.S

H etaipeia 19pubnke 10 1997 pe £dpa 10 Vannes ot FaAAia. H eTaipeia Katéxel Tapaywyikod TuAUa ekxUMong
pe T xprion g SCF texvoAoyiag 1o otroio Katdmiv TapayyeAiag Tou TeAIKoU TTEAATn PBpiokel epapuoyr o€
éva eupuTaTo GACUA TTPOIOVIWY OTTO APWHATA KAl GUCTOTIKA TPOPINWY £WG QAPUAKEUTIKA KAl KAAAUVTIKG
TpoidvTa.

B LAVIPHARM SRL
H etaipeia 15pubnke 10 2011 pe €dpa oy  ITakia. ApacTnPIOTTOIEITAI 0TV EUTIOPIA PAPHOKEUTIKWY KAl

KOMUVTIKWV TTP0idVTWY. Aev atmaoyoAei mpoowTiké (30/06/2012).

AkolouBei mivakag pe Tn ouvBean Tou Ymoouilou Laboratoires Lavipharm SA.:

Ymoo6pihog LABORATOIRES LAVIPHARM

) MéBoboc ) % GUUPMETOXNAS TV
Ovoua Eraipsiag EvoToinanc ApaoTtnpiétnTa
30/6/2012  31/12/2011
- Laboratoires Lavipham S.A. (MnTpikf) OAIKA AVATTTUEN KOAUVTIKGV TEXVOAOYIV Kall TIR0IOVTWY 45,00% 45,00%
- Hitex S.A. (Lavipharm France Holding S.A.) OAIKr E appoy1 TexvoAoyiag UTIEPKPIGILWY Uy PV 100,00% 100,00%

- Lavipham Si OAkA YTnpeaieg diavoung 100,00% 100‘ 00%
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e YMOOMIAOZ LAVIPHARM CORP.
O YTroouihog Lavipharm Corp.amaoyoAei 4 droua (30/6/2012) kai repihapBavel Ti¢ akdAouBEG eTaIpeieg:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 18p08nke tov Oktwppio Tou 1998 kai £xel édpa 10 New Jersey oTnv
Auepiki. H pévn dpaotnpiémra g eraipeiag cival n oupuetoxr e otn LAVIPHARM
LABORATORIES Inc.

B LAVIPHARM LABORATORIES Inc.

H etaipeia 10p0Bnke Tov lavoudpio Tou 1996 pe édpa 10 New Jersey omv Auepiki. H
LAVIPHARM LABORATORIES Inc. ival éva epeuvnTIKG KEVTPO pE DIAPKWE augavopevo apiBuo
Tpoidviwv umd  avammuén. Avamriooel Ta OIkG Tou TIPOIOVTO Kal  guvepyaletal e
QAPHAKEUTIKEG KOl BIOTEXVOAOYIKEG ETAIPEIES YO TV BeATIWGTN Twv Hopiwv Toug. O epeuvnTIKOG
0TOX0G NG ETAIPEIOG Eival N EQapUOyT KAIVOTOUWY TEXVoAoyIwv TTou BeATiovouv Ty amddoan
QOPMAKEUTIKWY HOPIWV Kal XNUIKWY EVWOEWV.

AxohouBei Tivakag e Tn oUvBeon Tou YToopidou Lavipharm Corp.:

Ymoépihog LAVIPHARM CORP
Ovopa Eraipsiag M— ApaompiémTa % oUPPETOXAS TAV
Evomoinong 30/6/2012  31/12/2011
- Lavipharm Corp (Mntpikri) OAIKA ETaIpeia GUMPETOXWY 59,50% 59,50%
- Lavipham Laboratories Inc. OMIKA EpeuvnTikd KEVTPO 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KaBapr @éan  Avamugn TexvoAoyiag UTIEPKPITIMWY Uy pwy 30,00% 30,00%

e LAVIPHARM LIMITED (NMPQHN LAVIPHARM METPAA LIMITED)

15pUBnke 10 2001 We £0pa T Acukwaia TG KUTTpou Kai 8paatnpIoToleiTal aTny £igaywyr, Tpowdnan kal
TTWANCN QOPPAKEUTIKWY TTPOIOVTWY KOl KOAAUVTIKWY. AEv ATTAOXOAET TTPOCWTTIKO.

NINAKAZ ZYMMETOXQN TOY OMIAQY LAVIPHARM A.E.

OpiAog LAVIPHARM A.E.
§ . MéBodog i 0 i
Ovoua Eraipsiag Evoroino aoTnp16TNTA %o GUPHETOXAG TV
30/6/2012  31/12/2011
- Lavipharm A.E. Mntpikry Biopnxavikn kai Eptropikr - -
- Laviphamm Hellas A.E. OAIKA Biopnxavikn kai Eytropikr 99,90% 99,90%
- Yroopihog eraipeiv L.A.S. OAikA Pappakammodrkn 100,00% 100,00%
- Phama Logistics A.E. OAIkRy YTmpeaieg diavopnig 96,52% 96,52%
- Phama Plus Egutmpétnon ®appakeiwv A.E. OAikA Egutmpétnon Poppakeiwy 97,91% 97,91%
- Castalia Laboratoires Dematologiques A.E. OAIkry Epmopikn 97,05% 97,05%
- Ymroduihog Laboratoires Lavipham (France) OAIKA AvamTugn KOAUVTIKWV TEXVOAOYIWV KAl TIPOIOVTWY 45‘0()% 45,00%
- Ymoopihog etaipeiv Lavipham Corporation (U.S.A.) OAIkRy Etaupeia guppeToxwv 59,50% 59,50%
- Lavipham Limited ( mpwnv Lavipham Metraa Ltd) OANKkA YTnpeoieg diavopnig 100,00% 100,00%

H etaipeia Lavipharm A.E. €xel Tn duvartdtnta diopiopol g mAsiown@iag Tou AloiknTikoU ZupBouAiou dAwv
TWV EVOTTOIOUMEVWV LE TNV HEBODO TNC OAIKAG €VOTTOINGNG ETAIPEIWV.
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ENOIMOIOYMENEE OYTATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. MOY H KAGAPH TOYZ OEZH THN 30/06/2012
EINAI MIKPOTEPH AMO TO 1/2 TOY METOXIKOY KE®AAAIOY H KAl APNHTIKH
KAGAPH OEZH MOO:TO zvﬁn: :J::E(EA
ETAIPEIAS | EYMMETOXHE
BIBAIA THE MHTPIKHE
30/6/2012 30/6/2012
LAVIPHARM HELLAS A.E. 959 99,90% 20.212
YMOOMIAOZ LAS AE (6.705) 100,00% 9.563
YMOOMIAOZ LV CORP. (USA) (28.134) 59,50% 62.570

Meiov: MPOBAEWH ANOMEIQSHE SYMMETOXHE (44.761) 17.809
IYNOAO (33.880) 47.584

O ouvoAik6g apiBudg Tou amacyoAholuevou TpoowtikoU Tou Opidou Lavipharm A.E. avipxero tnv 300
louviou 2012 ot 331 aropa.

OAeg o1 avwTtépw oupuETOXéG €Xxouv aTraAEIPBEi 0TO OUVOAO TOUG OTIS EVOTTOINUEVES OIKOVOMIKEG
KataoTdoelg Tou Opilou, Aoyw epappoyng TG neBOdOU TG OAIKAG EvoTToinong .

1.1 Eidikd yia T ouppeToxn otn Guyarpikn etaipeia Lavipharm corp. (U.S.A.) anpelwvoupe Ta e&ig.

Kata v 30 louviou 2012, 1o ZUvoho I8iwv Kepahaiwv g Lavipharm Corp. £xel kataaTei apvnTikod, kabwg dev
EXEl apxioel N EUTTOPIKI) KUKAOQOPIQ TOU TTPWTOU TTPOidVTOC (B1adepuikd aUaTnua @aiviavuAng) avamruéng g
Lavipharm Corp. omv ayopd Twv H.ITA. Metd v éykpion TG EUTTOPIKAG KUKAOQOPIAG TOu TTPOIGVTOC
eaivtavulng amé v apuddia apxy Twv H.M.A. (Food and Drug Administration — FDA) 1o 2006 kai Tig
kaBuoTeprioeic ot diadIkagia ETMIKUPWONG NG TTAPAYWYIKAS Kal eAeykTIKAG dladikaaiag (validation) Adyw Tng
dikaaTikAg diaudyng pe v Tapaywyo etaipeia (Lohmann Therapy Systems Corp-LTS), n oxetikr diadikaaia
olokAnpwBnke pe emTuyia Tov Mdaprtio tou 2011. Znv TapoUoa @Acr, oAokAnpwveral armod 10 dIavoUéa Tou
poi6vTog atnv ayopd Twy H.M.A. (Dava Pharmaceuticals) n mapoyr| TpoéaBeTwv dIEUKPIVIOTIKWY TTANPOPOPILY
Tpog 70 FDA, WaTe va TTpoXWprOEl OPICTIKA N EUTTOPIKA TTapaywyr) ToU TTPOIGVTOG Kal N KUKAOQOpIa Tou aTnv
v Adyw ayopd, pe ammwrepo amoTéAeapa T BeATiwan Tou Uyoug Twy 18iwv Ke@aAaiwv Tng Buyarpikig eTaIpeiag.
Znueiwverar o1 ol ouvlBnkes atnv ayopd Twv HIMA Trapapévouv eCaIpETIKA EvOIAPEPOUTES ATIO EUTIOPIKAG
TAeupdg, kabwg dev éxouv yivel anuavtikEG aAAayEC OTO aviaywvioTIKG TEPIBAAOV Kal OpKETEC OO TIG
eTaipeieg ou Adn dpacTnpiotololvtal avTideTwTTiCouv TTPoBAApaTa IGBECNC TwY TTIPOIGVTWV TOUG.

To 2009, oAokAnpwBnkKe N KATAETION Kal UTTOYpAPr Twv GUUBAcEwY pe Tov Baaikd maTwTr Tng Lavipharm
Corp. yia v avadidpbpwaon kai d1euBEmaon ugioTauevou daveiou TogoU T6Te 42,5 ekaToppupiwy AoAapiwv
HIMA. To daveio ac@ahidetar e evexupiaon uetoxwv g Lavipharm Laboratories kai g Phasex (Buyartpikég
etaipeieg g Lavipharm Corp) kai utoBrkn GuAwv Trepioudiakwy oToixeiwv TG Etaipeiag. To képdog Tmou
TTpoEKUYE amo Tnv avadiapBpwon tou daveiou avirBe oe Toad Uyoug 13,1 ekatopulpia Eupw. Tov Ampidio
Tou 2010, TpoToTOIRBNKAV KATIOIOI ATd TOUG OPOUC Twv €V Adyw OuuBdocwv Kkal OE TEPITITWAN LN
EKTTARPWONG Twv CUUBATIKWY UTTOXPEWTEWY, KaBioTaral amaimnTd 1o apxikdé Togd Tou daveiou TPV Tnv
avadidpBpwaon (Aappavopévwy utrown Twv 660ewv Tou £xouv AdN KatapAnbei). H katafoAn Twv &éka (10)
1I06TooWV £¢apnvidiwy ddoewv ToU UTIGAOITTOU OQEINOUEVOU TT000U Twv 25,5 ekatoppupiwv Aodapiwy HMA
mpoBAeTéTav va gekivhaer Tov lavoudpio tou 2012. EmmimAéov, o€ TrepiTTwon aduvapiag g KataBoAig g
mpwtng d6ang, n Buyatpikh etaipeia duvarar karafalovtag 750 xIAiadeg AoAapia HIMA va petabérer v
TANpwA Katd Tpeig (3) pAveg pe duvatdtnta emavaAnyng g SlEUKGAUVONG QUTAS TEOTEPIC (4) OUVEXOUEVES
eopég. Noyw aduvapiog karaforic g Tpwmg ddong, efaimiag ¢ kaBuoTtépnong TG KukAogopiag Tou
TIpoidvTog, éyive Xprnan, Tov lavoudpio Tou 2012 tng duvatéTnTag PeTdBeang TG TTANPWHAG KOTA TPEIG HIFVES,
karaBaMovtag 1o Too6 Twv 750 xINddwv Aohapiwv HIMA. Tnv 11 Ampihiou 2012 umieypdon TpoTIOTIOINGN
NG oUppaong, ye paon v omoia n 66on diapopewvetal TAéov e 30 xIMiddeg AoAdpia HITA Tov prjva.

Até 10 2009, n Lavipharm Corp. €xel e€ao@alioel XpnuaTodoTnaon, amd uQIoTAWEVO ETTEVOUTH, YIa TV KAAUwN
TWV AEITOUPYIKWY TNG OVAYKWY KAl TNV EKTTARPWOTN TWV UTTOXPEWTEWV TNG PEXP! TNV KUKAOQOPIQ TOU TTPOTOVTOS
eaivtavuAng atnv ayopd Twv HMA. Adyw Twv kaBuoTtepricewv ou TapoucidioBnkav amd 1o FDA oty
€¢ETaon Twv TPOCBETWY BIEUKPIVIOTIKWY TTANPOPOPIWY, N €vapgn TG EUTTOPIKAG KUKAOPOPIAg Tou TTpoidvTog
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LAVIPHARM A.E.

ZHMEIQZEIX EMI TON 2YNOMTIKQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THE 30 IOYNIOY 2012
(Mooa ot x1MGdeg Eupw, ekTdg £@v avagépeTal dIOQOPETIKA)

kaBuoTépnaoe pe auvéTTela va eGavTAEiTal N xpnuatoddTNan amd Tov uPIoTApEVO ETTEVOUTA. 2TV TTapoUad QAar),
n Lavipharm Corp. Bpioketal o€ dlampayloTeloelS e T0 BaCIkG TIOTWTH KAl JE TOV UQIGTAWEVO ETTEVOUTH yIa
v e¢eUpean emBuuntc Auong ( BAETe anu.21 Meyovota PeTd TV nuepopnvia Tou looAoyiauou).

H eteupeon Auong oto Bépa xpnuatoddtnong tng Lavipharm Corp, n amodoyi amd 10 FDA Twv
OUNTTANPWUATIKWY JEAETWY KaBwg Kal n évapén TG EUTTOPIKAS KUKAoQopiag Tou TipoidvTog @aiviaviAng atnv
ayopd Twv H.M.A., emmnpeddel dueca n ouvéxion g dpaatnpiétTag g Lavipharm Corp. Ze TepiTTwon
ETTITTAOKWV 1) KOBUGTEPATEWY aVAPEVETAl ONUAVTIKY) ApvNTIKA ETTIOPACT GTNV OIKOVOMIKI TNG KATACTAGN Kal TN
XPNUATOOIKOVOUIKA TNG ETTid00T.

H Aioiknon tou Opihou ekTipd o1 Ba BpeBei AUan oTo Béua xpnuarodotnang g Lavipharm Corp. kai o€
OUVOUAOUO e TIG I0XUOUCES CUUQWVIEG e TV TPATTEC, TOV €TTEVOUTH, TOV BIOVOPEX KOl TV TTOPAYWYO
gTaipeia kal Ta pExpl ofuepa dedouéva eEac@ahifouv Tn ouvEXION TNG ETTIXEIPNUATIKAG dpaCTNPEIGTNTAS TNG
Buyarpikic Etaipeiag. H oikovopikry TAnpo@dépnon tou TePIAAUBAVETAI OTIC EVOTIOINUEVEC OIKOVOUIKEG
KOTOOTAOEIC TOU OliAou 6o0ov agopd Tov utroduiAo Lavipharm Corp. éxel cuvtayBei pe dedopévn Tn ouveXIon
NG OpaaTNPIOTNTA TOU.

1.2 O Ouihog Lavipharm Active Services éxel utroaTei kaBapég (nuiEc Uwoug Eupw 1 447 yia
mepiodo Tou €Anée 30 louviou 2012 Kkal, kar@ v nuepopnvia autd, To Z0voho Idiwv Kepahaiwv Tou €xel
kataoTei apvnrikd. EmmAéov, Ta AcimoupyikG £€00da £xouv pelwbei katd Eupw 71,4  ekatoppupia Ot
oUykpion e TNV avtiaToixn Tepiodo Tou Trponyouuevou £tous. O Ouihog  €xel ONUAVTIKEG UTTOXPEWOTEIS
évavTl Tpamedwy amoé daveld, Ta otoia £xel aoQOAioE! PE ETITAYEG KAl YPAPPATIO EIOTTPAKTEN KABWG Kal JE
TTPOCWTTIKA €yylnon Tou idlou Tou Pacikol Tng petdxou. EmmpooBitwe, o Ouihog diatnpei  ypaupég
mioTwong e ouvepyaddpeves Tpdmedeg, auvolikou opiou XopARynons Eupw 16 950 katd tnv 30 louviou
2012, amd Tig otoieg Ta pn avaAngeBévia mrood kard v 30 louviou 2012 avépyovral o€ Eupw 5 182.
QaT600 dedopEVWY TWV OIKOVOUIKWY OUVBNKWY Kata v Tapolaa gdan, dev eival BERaio TTwg Ba umopEael
va TI¢ xpnoiyotoincel. O guvBAkeg auTég, utrodelkviouy Ty UTTapgn oua1wdoug apefaidTnTag TTou UTTopE va
dnuioupynoel onuavtikh au@iBolia wg mpog T duvarotnra g UnTpIkAG Etaipeiag Lavipharm Active Services
KQll Twv BUyaTPIKWY TNG VO GUVEXIoOUV TNV aTTPOCKOTITN dpaaTNEIOTNTA TOUG.

H Aioiknan Tou Opilou exTiud TTwg 10 2012 Ba anueIwBolv GNUAVTIKEG AVATPOTIEG OTOV XWPEO TNG UYEIDG Kal
€I0IkG OTOV TOMED TWV QAPUOKEUTIKWY OKeuaopdtwy. Ekmipdral mwe Ba cioaxBei 10 oUOThUO
ouvtayoypdenong Tng OpacTIKAG ouaiag amd Toug yiaTpoUc TIPOG TOUG a0BeveiC kal OX1 OUYKEKPIUEVOU
QAPHAKEUTIKOU OKEUAOWATOG, TG ioXUE PEXPI OTUEPT, I0XUPOTIOILVTAG ETCT TV BéON TOU GAPUAKOTIOI0U.
MapdMnAa, 1o YTroupyeio Yyeiag TpowBei Tnv yeviKeuuévn Xpron yevwwoonuwy @apudkwy (generics) oTa
TPoidvTa Tou AAyel n Tarévia Toug. Z1a véa autd diapop@olueva dedopéva, ol ETaipeie¢ tou Opilou
Lavipharm Active Services, oav QapUOKaTIOBrKES, ATTOKTOUV GNUAVTIKO pdAo, EoW TNG EKUETAAAEUTNG TOU
eAeyxouevou OIKTUOU QapUakeiwy, KaBoTI 0 Gapuakotoldg TTAEoV KaAeiTal va Traifel onuavTikd poAo, kaboT
Ba ptopei va TpoTeivel To oKeVaoua TToU Bewpei autdg katdAnAo yia Tov agBevr) kai €xel TNV XaunAoTepn
Tiuf. O Ouihog Lavipharm Active Services, ekeTaAAeudpevog v duvardtra maveAAadIKNS kAAuwng Péow
TWV BuyaTpIKWY TOU, OMA Kal TNV oXedIaddpevn TTEKTACN Kal evOUVANWATN Tou SIKTUOU QAPUAKEIWY TNG
Pharma PLUS (GMng Buyarpikiig Tou opihou LAVIPHARM), aToxetel aTnv AN eKUETAMEUDT Twv VEWV
TTPOOTITIKWY, TTOU Ba Tou eMITPEWOUV va eVIOXUOEI GNUAVTIKA TIC TAWEIOKES POEC TOU KAI VO OTTOKATOOTACEI
otadiakd v KaBapr) Tou Ofon. Ta emixeipnuatika oxédia tou Opidou Lavipharm Active Services €xouv
TTPOCAPHOCBEi OTIG VEES QUTEC TTPOOTITIKEG. ETTITTASOV, N pEiwan Twv amaIToUPEVWY KEQOAAiWY Kivnong HEow
avadiapBpwaong Tou TrEAatoAoyiou, N pEIWON Twy XOPNYOUHEVWY NUEPWY TTIOTWONG KAl N MHEIWaN Twv
VEVIKWY €E00WV €ival €VEPYEIEG ETITOKTIKEG Kal Ba OUVEXIOTOUV OTIG OUOWEVEIC OUVBAKEG TTOU EXOUV
onuioupynBei otnv EAANVIKA ayopd. Ecwtepiké TpoBAEWeIS Tou OUiAou yia aVAUEVOUEVES TAPEIOKES POEG
amo Asitoupyikég dpaaTnpIoTnTEG TNV €TTOMEVN XPAoNn Oeixvouv 611 Ba UTTAPXOUV ETTAPKEIG TOUEIAKES POES
até ASITOUPYIKES dPATTNPIOTNTEC.

H oikovopikr) TTAnpo@opnon tou TepIAauBAveTal O AUTEG TIG OIKOVOUIKEG KATAOTAGEIG £xEl ouvTaXBEi e
dedopévn TN ouvéxion g dpaaTnpidtnTag TG pnTpikAG Etaipeiag Lavipharm Active Services. Adyw Tou
yeyovdrog 61 0 Opihog Lavipharm Active Services auveyidel va €xel upnAd daveiopo, TuxOv emITTAOKEG OTnV
EQAPUOYI TwV ETIXEIPNKATIKWY OXEBIWV Adyw TNG UPICTAWEVNG OIKOVOUIKAG KPIaNg, EVOEXONEVWG VO EXOUV
apvnTIK €MIOPACT OTNV OIKOVOMIKF KATAGTACN KOl XPNHATOOIKOVOUIKN €TTidoon Tou Opilou.
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H oikovopik TANpo@Opnon Tou Trapoudialetal rapamivw dev aviavakAd TIG TTPocappoyES Tou Ba
xpeiadovtav av n mapadoxr| TG cuvéxiang g dpaatnpidtnrag dev ATav KatdAAnAn.

2. Baon ouvragng Twv evoIdpecwv OIKOVOHUIKWY KATOOTAOEWV

O1 guvnupéveg evBIAueaes 0IKOVOpIKEG KaTaoTAoEIS (e@eths ol «Oikovopikés KataoTdoeigy) £xouv auvtayBei
oUpgwva pe Ta Aigbvr Mpotutra XpnuatooikovouikAc Avagopdg (A.M.X.A.) 6Twg autd £xouv uloBemBei amd
v Eupwaikr) Evwon kai idikdtepa Ye 10 AleBvéc AoyioTikd Mpdtutro 34 mepi Evaiduecwy OIKoVopIKwY
Karaotaoewy. Aev mepidapBdvovtal 6Aeg o1 TTANPOQOPIES, TTOU ATTAITOUVTAI YIO TIC ETAGIEG OIKOVOMIKEG
KOTOOTACEIG, KAl Ba TPETTEI VA AvayVWOTOUV 0 GUVOUAOO HE TIG ETACIEG OIKOVOUIKES KATAOTATEIS TG 31
Aexepppiou 2011.

O1 v Aoyw 0IKOVOIKESG KOTAATACEIS yKpiBnkav amod 1o AloiknTikd ZupBouhio v 300 AuyolaoTtou 2012 kai
€xouv avaptnBei ato diadiktuo aTnv nAekTpoVIKY| d1ElBUvOn www.lavipharm.com.

3. Baolkég AoyIOTIKEG TTOAITIKEG

O1 evdIGueTeg OIKOVOUIKEG KaTaaTaoelc éxouv auvtaxBei pe Bdon Tig idiEg AoyIOTIKEG TTOMTIKEG TTOU
uioBemBnkav Kara Tnv olvTagn Twv ETACIWY OIKOVOUIKWY KataoTdoewy TG 31 AekeuBpiou 2011 kai o
0TT0iEC ava@EpovTal avaAUTIKA OTIC ONUEIWCEIC ETTI TWV ETACIWY OIKOVOMIKWY KOTOOTACEWY QUTWY, WE
eCaipean TNV €QAPUOYI TWV TPOTTIOTTOINUEVWY TTPOTUTTWY TTOU AvOQEPOVTAI TTOPAKATW, N EQAPHOYH Twv
OTTOiWV Eival UTTOXPEWTIKI YIa TIC AOYIOTIKEG XPraEI§ TTou Egkivolv v 1 lavouapiou 2012

o ANXA 7 (Tporomoinan) «Xpnuarooikovouikd Méoa: TvwoTomoifoeigy - petTafifaceig
XPNUOTOOIKOVOUIKWY TIEQIOUTIAKWY OTOIXEIWY

o AAMN 12 (Tpomomoinan) «Popor Eigodruarogy

H epappoyn Twv mapamdvw Tpotrotroinuévwy AMXA dev £xouv €TTidPACT GTIC OIKOVOUIKEC KATOOTAOEIS
fi TNv amddoan Tou Opihou Kai TG ETaipeiag.

Néa TpATUTTA KOl TPOTTOTTOINCEIS TIPOTUTIWV

Ta TopakaTw vEa KOl TPOTTOTTOINKEVA TIPATUTTA Kal digpunveies £xouv ekdoBel aANd dev £xouv 10XV YIa
v €TaIa AoyioTIKA Tepiodo TTou Eekivael amd v 1 lavouapiou 2012. Aev €xouv uloBeTnBei vwpitepa
kai 0 OpiAog kai n Etaipeia peAetolv v TUXOV ETTIOPACT] TOUG OTIC OIKOVOWIKEG TOUG KATAOTACEIS:

e AAN 1 (Tpomomoinon) «Mapouciaon Oikovopikwv KataoTdoewvy (eapudletal yia eTAOIEG
AoYIOTIKEG TTEPIGBOUG TTOU EeKIVOUV TV 1) PeTd TV 1 louhiou 2012). H tpotroTroinan autr amaitei ol
ovToTNTEG Va dlaxwpioouy Ta aTolxeia Tou TTapouaidlovral ata Aoird ouvoAikd icodruata o€ 00
opddeg, Pacel Tou av autd oto péMov eivar mBavd va petagepBolv OtV KATAOTAON
QTTOTEAEOUATWV.

o AAN 19 (Tpomomoinon) «Mapoxéc oc Epyalouévous» (s@apuoletal yia €THOIEG AOYIOTIKEG
TepI6doug Tou ekivouv v i petd v 1 lavouapiou 2013). Auth n TpOTOTIOINON EMIQEPEI
onpavTIKEG aANayEC OTNV avayvwpion Kal oty ETIPETPNAN TOU KOGTOUG TWV TTPOYPAUUATWY
KOBOPIOEVWY TTOPOXWY KAl TWV TTAPOXWV €€600U amd Ty uttnpeaia (kardpynan TG peBédou Tou
mepIBwpiou), KaBwg kar ot yvwoTotoINoelg OAwv Twv Tapoxwv o€ epyalopévous. Or Baaikég
aoMayéG agopolv Kupiwg GTNV avayvwpion Twv avaloyioTIKwy Kepdwv Kal Uiy, aTnv
avayvwpion Tou KO6GToUG TTPoUTIPETiag/ TIEPIKOTILY, OTNV ETMIPETPNOT Tou €080V yIa TI CUVTAEEIC,
OTIG OTTQITOUEVEG YVWOTOTTIOINCEIG, OTO XEIPIOHO TWV €E60WV Kl Twv POPWY TTOU OXETICovVTal JE Ta
TpoypdupaTa Kabopiouévwy Trapoxwy, KaBwg Kal otn dIGKpIon WPETagU BpaxutrpoBeauwy Kal
AOITTWOV PaKPOTTPOBET WY TTOPOXWV.
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ANXA 9 «Xpnparooikovopikd Méoar (cpapudletal yia eTAaIES AoyIOTIKEG TIEPIGBOUG TTOU EeKIVOUY
v A yerd v 1 lavouapiou 2015). To AMXA 9 amoteAei TV TTpwTn AN oTo £pyo Tou ZupBouhiou
AigBviov AoyioTikwy Mpotimwy («ZAAM») yia Tnv avTikar@oTtacn Tou AAM 39 kar ava@épeTal atny
TAgIVOUNON KaI ETIUETPNGT TWV XPNUOTOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOTEWV.
To ZAAM oTig emdueves @AOEIC Tou €pyou OKoTreUEl va emrekTeivel To AMXA 9 éro1 woTe va
poaTeBolv véeg amaitioeig yia v amopgiwan ¢ aiag kai T AoyioTiKA avtiotdéuiong. To
TTPOTUTIO dev £XEI UI0BeTnBET akdun ammd v EupwTraik Evwan.

ANXA 13 «Empérpnon EGAoyng ASiag» (spapuoletal yia €THOIEC AOYIOTIKEG TTEPIGOOUG TTOU
¢ekivouv Tnv 1 Yet@ v 1 lavouapiou 2013). To AMXA 13 Tropéxel vées odnyiec OXETIKA WE TV
EMUETPNON TNG €UAOYNG agiag Kal TIC ATTAPAITTEG YVWOTOTIOINCEIG. To TTPATUTIO Bev £xEl UI0BETN O
akdun amod v Eupwmaikh Evwon.

EAAXNA 20 Aigpunveia «Aatrdveg amoyUuvwaong umaidpiwv opuyeiwv Kard 1o o1ad10 NG
Tapaywyne» (€pappdletal oTI¢ £TACIEG AOYIOTIKEG TTEPIGOOUC TTOU CEKIVOUV TNV A peTd v 1
lavouapiou 2013). Autr n dieppnveia Tapexel kaBodynan yia T AoyioTIKOTIOINGN TwWv daTTavWV
NG ATTOUAKEUVONG TwV OTEIPWY UTTEPKEINEVWY («aTTOYUMWYAN») KaTd 10 0TAdI0 TNG TTOPAYWYAS
evo¢ opuyeiou. H dieppnveia auth dev €xel epappoyry atov Ouiho kai otnv Etaipeia. H digpunveia
Oev £xel ui0BeTnBei akdun amé v Eupwraikh Evwan.

ANXA 7 (Tpomomoinon) «Xpnuartooikovopikd Méoa: MvwoTtomoinoeig» (¢papuéleTal oTig
€THT1EC AoyIaTIKEG TIEPIODOUC TTOU EgKIVOUV TNV A WETG TV 1 lavouapiou 2013). To ZAAM dnuoaicuce
QUTH TV TPOTTOTIOINGT) TTPOKEIUEVOU Va GUUTIEPIAGRE! ETTITTA OV TTANPOPGPNON N oTroia Ba BonBrael
TOUG XPNAOTEG TWV OIKOVOUIKWY KOTOOTACEWV Wiag OIKOVOMIKAG ovietnTag va aflohoynaouv v
emidpaon v mlavy emidpacn Tou Ba €xouv Ol GUUQWviES yia  dlakavoviaud
XPNHATOOIKOVOUIKWY  TIEQIOUTIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, CUUTIEPIAaUBavOpévOU  ToU
OIKQIWMATOG YIO CUUYNQICUO TTOU OXETICETAI HE AVAYVWPIOHUEVA XPNUATOOIKOVOUIKA TTEPIOUTIAKA
OTOIXEIO KOI UTTOXPEWOEIG, TNV OIKOVOUIKA BEaN TNG OIKOVOUIKAS ovtdtnTag. H tpotrotoinon dev
€xel uloBetnBei akoun amé Tnv Eupwaikh Evwan.

AAN 32 (Tpomromoinon) «Xpnuarooikovopiké Méoa: Mapouaiaon» (papudleTal OTIC ETATIES
AoyIOTIKEG TTEPIGDOUG TTOU EKIVOUV Tnv ) peTd TV 1 lavouapiou 2014). Autr n TpotroTToinon oOTIg
odnyieg epappoyng Tou AAM 32 Tropéxel DIEUKPIVATEIS OXETIKA WE KATIOIEG OTIQITACEIG YId TOV
OULYN@IoUS XPNUATOOIKOVOMIKWY TTEQIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY OTNV KATAOTAON
XPNHATOOIKOVOUIKAS B€ang. H Tpotromoinan dev €xel uioBeTnBei akdun amo v Eupwraikh Evwan.

24



LAVIPHARM A.E.

ZHMEIQZEIX EMI TON 2YNOMTIKQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THE 30 IOYNIOY 2012

(Mooa ot x1MGdeg Eupw, ekTdg £@v avagépeTal dIOQOPETIKA)
Opdda TpoTUTIWY OXETIKA HE TNV EVOTIOINGN Kal TIG aTTd KOIVOU OUHQWVIES (eQapuolovTal yia ETATIEG
AoyIoTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV A HeTd TV 1 lavouapiou 2013). To ZAAM dnuocisuce Tévte véa
TTPOTUTI OXETIKA [E TNV EvoTToinan Kai Tig atmd koivol cupewvies: AMXA 10, AMXA 11, AMXA 12, AAM
27 (Tpomomoinon) kai AAM 28 (Tpomomoinon). H mpdwpn €@apuoyr Toug emTPETETAI POVO €AV
TAUTOXPOVO EQAPNOTTOUV KAl TO TTEVTE QUTA TTPAOTUTTIA. Ta TTPOTUTIA BEV £X0UV UI0BETNBET aKdun amoé TV
Eupwrraikh Evwon:

ANXA 10 «Evotroinuéveg Oikovopikég Karaotaaeigy. To AMXA 10 aviikaBioTd a1o gUvoAS Toug
TIG 00nYieg avapopikG pe Tov EAEYX0 Kal TNV evotroinan, Tou Trapéxovial 1o AAM 27 kai oo SIC
12. To véo TTpoTUTTO AAAGCEI TOV OPIGHG TOU EAEYXOU WG KABOPIOTIKOU TTapAyovTa TIPOKEIEVOU va
amoQacioTel €AV pIa OIKOVOUIKA ovTétnTa Ba TpéTmel va evotoieital. To véo TpdTUTIO TTAPEXE
€TioNG OIEUKPIVIOEIS avOQOPIKA e CUPPETOXIKA DdIkalwPata Kal dIKalwpata aoknong BEto
(protective rights), kaBwg Triong Kai avagopika e OXETEIS TIPOKTOPEUANC / TIPAKTOPEUOEVOU.

ANXA 11 «Amé Koivol Zupuwviegn. Or TUTTOI Twv CUPQWVIWY Treplopiovial ge dUo: oI a6
KOIVOU eAeyXOuEVES DPATTNPIOTNTEG KAl 01 kovotTpagiec. H péBodog T avaloyikAg evotroinong yia
TIC KovoTTpagieg Oev eival TAéov emTPeTTh. Ol CUPMETEXOVTEG € KOIVOTIPAGEG €QapuOlouy
UTTOXPEWTIKA Tnv evotroinan We T WéBodo g kaBaprc Béong. Or OIKOVOUIKEG OVTOTNTEG TTOU
OUMMETEXOUV € aTrd KOIvoU eheyydueves dpaatnpidteg Ba eapudlouv Tapduoio AoyiaTike
XEIPIOPO pE QUTOV TTOU £QAPUOTOUV ETTI TOU TTAPAVTOC OI GUUETEXOVTEG O ATTO KOIVOU eAeyXOuEva
TIEPIOUTIAKA OTOIXEIA 1) O€ ATTO KOIVOU EAEYXOUEVEC dPATTNPIOTNTEC. TO TTIPOTUTIO TTOPEXEI ETTIONG
OIEUKPIVIOEIG OXETIKA E TOUG GUUMETEXOVTEG O€ aTTO KOIVOU TUPQWVIES, Xwpi¢ va uttdpxel amd
KoIVoU éAeyXog.

ANXA 12 «I'vwoTomoinon Xupperoxng o€ AAeg Oikovopikég OvroTnTeg». To AMXA 12 amaitei
Ol OIKOVOUIKEG OVTOTNTEG VO YVWOTOTIOIOUV TTANPOPOPIES, CUMTTEPIAAMBAVOUEVWY  GNUAVTIKWY
Kpioewv Kal UTTOBETEWY, 01 OTTOIEG ETTITPETTOUV GTOUS AVAYVWOTEG TWV OIKOVOUIKWY KATAOTAGEWY VO
agiohoyioouv TN QUGT, TOUG KIVOUVOUG KAl TIG OIKOVOWIKEG ETTITITWOEIC TToU OXeTifovial e
OUMMETOXA TNG OIKOVOMIKAS OVIOTNTAG O€ BuyarpikéG, OUYYEVEIS, OTTG KOIVOU GUUQWVIEC Kal Un
€VOTTOIOUMEVEG OIKOVOUIKEG OVTOTNTEG (Structured entities).

ANXA 10, ANXA 11 ko ANXA 12 (Tpomotoinon) «Evotroinpéveg OIKOVOMIKEG KATAOTAOEIG,
amd KoIvoU OUMQWVIES KOI YVWOTOTOINGN OUMPHETOXAG O€ GAAEG OIKOVOMIKEG OVTOTNTES:
Odnyieg peraaong». H tpotromoinan oTic 0dnyieg petdpacng Twv AMXA 10, 11 kar 12 Tropéxel
OIEUKPIVIOEIC OXETIKA We TIC 0dnyie¢ uetaPaons ato AMXA 10 kai meplopilel TIC amaIToEIS yia
TTOPOXT GUYKPITIKAG TTANPOQOPNONG OTIS YWwaToToIRCEIG Tou ATMXA 12 pévo yia Thv Tiepiodo Tmou
Tponyeital dueca TG Tpwtng €TACIAG TEPIGdOU Katd TNV otoia eapudletar 10 AMXA 12.
SUVKPITIKA TTANPO@APNGN yIa YVWOTOTTOINCEIS OXETIKA HE OUMUETOXEG OE WN EVOTTOIOUMEVES
OIKOVOUIKEG ovTOTNTEC (Structured entities) 6ev amaiteital.

AAN 27 (Tpotrotroinon) «Etaipikég Oikovopikég Kartaataoeig». To Mpotutro autd dnuoaieudnke
Tautdxpova pe 1o AMXA 10 kai Ta duo TpoTuTIa padi avrikaBiotouv 1o AAM 27 «Evotroinuéveg kai
Eraipikég Oikovouiké Kataataaeicy. To Tpotrotroinuévo AAIM 27 opidel To AoyIoTIK XEIPIONO Kal TIG
aTapaitNTES  YVWOTOTIOIRCEIC AVOPOPIKA ME TIC GUUMETOXEC o€ Buyarpikég, KovoTTpagieg Kal
ouyyeveig dtav Yia oIKOVOIKr ovToTnTa £TOINACEI ETaIpIKES OIKOVOUIKEG KOTAOTACEIS. MapdAAnAa, T0
YupuBouAio petépepe oto AAM 27 dpoug Tou AAI 28 «ETevdioelg o€ Tuyyeveic ETIXEIPATEICH Kal
10U AA 31 «ZupueToxéc o€ Kovotrpagieg» Tou agopolv TIG ETAIPIKES OIKOVOUIKES KOTAGTATEIS.

AAN 28 (Tpomomoinon) «Emevbuoeig ot Xuyyeveic Emixeipioeig kai Koivotrpagieg». H
1potrotroinon Tou AAIM 28 avtikaBiota 10 AAM 28 «Emevduoeig oe Xuyyeveig emixeipnoeigy. O
OKOTTO¢ AUTOU TOU TTPOTUTTOU €ival VO 0picel TOV AOYIOTIKO XEIPITUO avaQOpIKA WE TIG ETTEVOUTEIC OF
OUVYEVEIC ETTIXEIPAOEIC KAl VO TTAPABEDEI TIC ATTAITATEIS YIa TNV £pappoyr| TG peBOdou TG Kabaprg
B€ang kar@ Tn AoyIOTIKY Twv £TEVOUCEWY OE OUYYEVEIG KOl KOIVOTTPAEiES, OTTWG TTPOKUTITEI atmd Tn
dnuoaicuan Tou AMXA 11.
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TpotrotroIgEI§ g€ TTPOTUTIA TTOU ATTOTEAOUV £va THAKA TOU TTPOYPAPKATOS ETACIWY BEATIWOEWY yIa
70 2011 ToU ZAAM (Zuppouhio AieBvwv AoyioTikwv Mpotimwy). O TAPAKATW TPOTTOTIOINCEIS
TEPIYPAQOUV TIG OnUavTIKOTEPEG aMAayés TTou umteigépyovtal ota AMXA wg emakodAoubo Twv
OTTOTEAEOATWY TOU ETATIOU TIPOYPAUUATOS BeATiwoewy Tou XAAM TToU dnpoaieltnke Tov Mdaio
2012. O1 TpOTTOTIOIRCEIG AUTEG EQAPHAZOVTaI OTIC ETACIEG AOYIOTIKEG TIEPIGBOUG TTOU EEKIVOUV TV 1
petd v 1n lavouapiou 2013 kai dev £xouv u106eTnBei akdun amod v Eupwmaikh Evwon:

e AAM 1 «MNapouciacn Twv OIKOVOUIKWY KOTAOTAGEWV». H TpotTotroinon Tapéxel BIEUKPIVIOEIG
OXETIKA WE TIC OTTAPAITNTEG YVWOTOTIOIACEIS VIO TN GUYKPITIKA TTANPO®SPNan 6Tav [Ia OIKOVOUIKK
oviéTnTa CUVTACCEl Evav eMITTAEOV 1I00AOYIONO €iTe (a) OTTwG amaiTeital a6 10 AAM 8 «AoyIOTIKEG
TIOMTIKES, HETABOAEG TwV AOYIOTIKWV EKTIUAGEWY Kal AdBny» eite (B) eBeAovTIKA.

e AN 16 «Evowpara méayia». H Tpotomoinon OleukpIvilel TTwE Ta AVTOAOKTIKA Kal 0 AOITTO¢
eCommhiouds ouvtpnong TagivopouvTal w¢ evawparta Trayia kai éxi wg amobéuara 6tav TAnpouv Tov
OPITUO TV EVOWHATWY Trayiwy, dnAadh éTav XpnaoIUoTIoIoUVTaI VIO TIEPITTOTEPEG ATTO pia TTEpiodo.

o AAN 32 «Xpnuarooikovopikd péoa: Mapouciaon». H Tpotrotoinan dicukpivilel TTwG 0 GOPOS
€1000AuaTog Tou oyeTiCetal e Tn dlavoury avayvwpiletal ota amoteAéouarta kal 0 @dpog
€1000fuaTog Tou axeTiCeTal e Ta £60da auvaldaywv ameuBeiag oty kaBapn BEan avayvwpiletal
otnv kaBapr| Béan, oUpewva We 10 AAM 12,

o AAI 34 «Ev8iGueon XpnHATOOIKOVOHIKA ava@opdy». H Tpotrotroinan SiEukpivilel TIC aTapaitnTeg
YVWOTOTIOIACEIC VIO TO TIEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIC TOU Touéa OTnv evOIOUEDT
XPNHATOOIKOVOUIK) avapopd, GUHQwva e T0 AMXA 8 «AEITOUPYIKOi TOWEIGY.

4. InPavTIKEG AOYIOTIKEG EKTIMATEIS KAl KPIOEIG TG BIOIKATEWS

H ouvragn oikovopikwy kataoTtdoewy, oupgguwva pe ta ANXI., amaitei ™ Slevépyela EKTIMACEWY Kal Tnv
uloBéman Trapadoxwy, Ol OTIOIEG EVOEXETAI VO ETTNPEACOUV Ta AOYIGTIKA UTTOAOITTIA TWV TIEQIOUTIOKWY
OTOIXEIWV KOl UTTOXPEWOEWY KOBWE Kal TIC OTTAITOUMEVEG YWWATOTIOIRCEIS YIa eVOEXOUEVEG ATTAITACEIC KAl
UTTOXPEWOEIS, KATA TNV NUEPOUNVIA TUVTAENS TWV OIKOVOUIKWY KATAGTACEWY, KABWE £TTIONS KAl Ta TTOOd Twv
€000wv Kai €§60wv Tou avayvwpicbnkav katd T Oidpkeia NG AoyioTikAG TepIddou. Ta TTpayuaTikd
pEAOVTIKG ammoteAéopaTa evagxeTal va BIAQEPOUV aTTO TIG AVWTEPW EKTIMACEIG, EVW OI ATTOIEG OTTOKAICEIS
OUvavtal va £Xouv EMITITWAON ETT TWV OIKOVOUIKWY KATaoTAGEWY. O1 eKTIMACEIC KAl OI OXETIKEG WE AUTEG
utroBéoeic  avaBewpouvtal o guvexi Bdon. O1 avaBewproeig aTIC AOYIOTIKEC EKTINACEIS avayvwpidovtal
oTn Tepiodo TTou TpayuatotoIfenkay, eav n avaBewpnaon emnpeadlel JOvo authv TV TEPiodo fi aTnv Tepiodo
NG avaBewpnong Kai TIC ETTOEVES TTEQIODOUG, €av N avabewpnan emmpeeddel Kal Ty TTapoUca Kal TIG
peMovTikEG TrEpIGdoUG. Katd v oUVTagN QUTWY TWV OIKOVOMIKWY KATAOTAOEWV ,01 ONMAVTIKOTEPES
AoyioTIkEG ekTIAoEIS TN Aloiknong €ival idlE¢ We AUTEC TTOU €QAPUOOTNKAV OTIC ETATIEC OIKOVOUIKES
kataoTaoelg g 31 Aekeuppiou 2011 .
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5. MAnpo@oépnon Kard Topéa

Kard tnv 30 louviou 2012 o Ouihog diaxwpidetal o€ 1€00€PIG AsITOUPYIKOUG TOLEIC:

(1) ®appako

(2) KaMuvtiké- NMapagdppako

(3) Ymmpeaieg
(4) hoima

T' amoteAéapara Twv Topéwv autwy katd v 30 louviou 2012 kai 30 louviou 2011 éxouv we e¢Ac:

30/6/2012
, KaAAuvTiko - , . |
®appako Napagéppako Yt peoieg Noimrd Zivolo
NwAAoeig 13.816 2.692 2.073 408 18.989
Miktd képdog 7.673 1.539 1.052 208 10.472
Amooféaeic (1.276) (249) (191) (38) (1.754)
Xpnuarookovouika £5oda — (£€0da) (3.394) (661) (509) 290 (4.274)
Képdn /({nuieg) Tmpo @opwv (4.185) (771) (727) 248 (5.435)
ddpog el00dpaTOg (222) (43) (33) (7) (305)
Képdn / (Znpieg) petd amd @ dpoug (4.406) (814) (761) 241 (5.740)
30/6/2011
, KaAAuvTiké - , , ,
®dapuako NapagéppaKo Ymnpeoieg Norma Zovoho
NwAAoeig 85.677 6.510 1.529 447 94.163
Miktd képdog 13.559 1.543 1.607 269 16.978
Amooféaeig (1.684) (128) (30) 9) (1.851)
Xpnuarooikovopikd égoda — (£€0da) (4.543) (345) (81) (24) (4.993)
Képdn /(Cnuieg) Tmpo @opwv (6.130) 47 1.256 166 (4.661)
®dpog e10001paTOg (381) (29) (7) (2) (419)
Képdn / (Znpieg) petd amd @ 6poug (6.511) 18 1.249 164 (5.080)
30/6/2012
, KaAAuvTIKG - . , ,
®dappako Napaodpuako Ymnpeoieg Noima Zovoho
Kegahaiouy keg damaveg 2.035 397 305 60 2.797
MMepiouaiaka aToixeia 96.090 18.723 14.418 2.837 132.068
YTIOXPEWTEIS 98.969 19.284 14.850 2.922 136.025
31/12/2011
, KaAAuvTIKG - . , ,
®dappako Napagépuako Ymnpeaieg MAorma Zivolo
Kegahaiouy keg damaveg 744 59 15 5 823
Mepiouaiakda gTolxEia 131.683 10.495 2.600 894 145.672
YTIOXPEWTEIS 129.025 10.284 2.547 876 142.732
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6. Aoiré é00d0a-(£§00a)

Noitra Asitoupyika é0oda

MNno.x.

Nomég TTpopnBeleg Kal PEOTEIES

‘Ecoda amd evoikia

‘Ecoba ammd mopemoueVES TTAPOXEG UTINPETILV
‘Ecoda Sikaiwpdrwy (Royalties)

‘Ecoda amd mapaywpnan SIKaiwpaTog diavoung
Nomrd €008

ZuvoMayuariké kEpdn

‘Egodo amd aypnaoipotointn mpopAewn ¢08wv
Alaypagpr UTTOX PEWTEWV

Nortra Asitoupyika £é§oda
ZUvOMaYUaTIKEG CNUIEG
Normré £¢oda

Avaloyouv gg ouyyevi emixeipnan {nuia Tng mepiodou (Phasex) (anu.13)

®opoloyika TTPOOTINA KOl TIPOCAUEATEIS

30/6/2012  30/6/2011
8 318

46 243

36 42

27 1

155 173

- 750

287 183

810 87

18 46

106 3

1.493 1.846
30/6/2012  30/6/2011
(17) (1.039)

(203) (509)
(42) (5)

- (1)

(262) (1.554)

7. 'E§oda dioiknTikNg Aciroupyiag/Acitoupyiag diaBéocwg/épeuvag Kal avaTrTugng

‘E§¢oda dioiknong

ApoiBég kai £€0da TTPOCWTTIKOU

ApoiBég Tpitwv
Mapox£g Tpitwv
Popol kai TEAN
Aidgopa £¢oda
Amooféoeig
Zuvolo

‘E§¢oda d160e0ong

ApoiBég kai £€0da TTPOCWTTIKOU

AuoiBég TpiTwv
Mapoxég Tpitwv
®opol Kal TEAN
Aiapopa £¢oda
AmooBéacig
Zdvolo

‘E§oda épeuvag Kal avamTung

Aidpopa £¢oda
Amooféotig
Zuvolo
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30/6/2012  30/6/2011
2.688 3.322
1.407 1.410

501 750
248 301
522 524
416 517
5.782 6.824

30/6/2012  30/6/2011

2.465 3.995
827 1.101
547 617
611 764
908 1.870
224 230

5.582 8.577

30/6/2012  30/6/2011

690 764
810 773
1.500 1.537
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(Moad ae x1Mades Eupw, €kTOG GV avagepeTal dIAPOPETIKA)

8. Popog e100dAPATOS
30/6/2012  30/6/2011

TpéExwv @bpog €100dnuaTog 40 278
MpdBAewn yia avéAeykTeG @ opoAoyikd XPAOEIS -] 115
Aormoi un evowuaTwuévol ¢ 6pol 153
AvaBalouevogs @dpog (anu.17a) 112 26
305 419

Z0powva pe TIg dlatdéelg g EAANVIKAG @opoAoyIKA¢ vouoBeaiag o auvTeAeaTAG @Opou €I008AUATOG, KATA
v 30 louviou 2012 ival 20%.

H EAnVIKA @opoAoyIKh vouoBeaia Kal o1 OXETIKEC BIATALEIC, UTTOKEIVTAI O€ EQUNVEIES aTTO TIG GOPOAOYIKES
apxés. O1 dnAwaeig pdpou €100dAUATOC KaTATIBEVTAI OTIC POPOAOYIKES apPXEC O€ £THTIA BACT, aAd Ta kEPON
i o1 {nuiE TTou dnAwvovTal, yio PopohoyIkoUg GKOTIOUG, TTOPAMEVOUV TTIPOCWPIVA EKKPEHEIS €wg OTOU Ol
@opohoyikéS apxég eéyEouv TIC popoAoyikég dnAwaeig kal Ta BiBAia Tou popoAoyolpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIoTIKOTTOINBOUV Kal 01 GXETIKEC PoPOAOYIKEG uTTOXPEWAEIS. O popooyIKES (nuIES, OTO
BaBud tou autég avayvwpidovial amd TIC GOPOAOYIKES apXEC, WTTopolv va XpnolgotoinBolv yia 1o
OUMYNQICHO KEPAWV TWV TTEVTE ETTOUEVWVY XPAGEWY, TTOU akoAouBoUv T XpraT TToU agopouly.

O1 etaipeieg Tou Opilou dev £xouv eAeyxBei aTré TIC GOPOAOYIKES APXEC VIO TIG XPFTEIC TTOU AvVAQEPOVTaIl GTOV
TTOPAKATW TTIVOKO KAl KATA CUVETTEID, OI POPOAOYIKEG UTTOXPEWOEIS TWV ETAIPEIWV VIO TIG AVEAEYKTEC XPFOEIS
Oev éxouv kataaTei opioTikéG. H ékBaaon Tou @opoAoyikol eAéyxou dev eival duvardv va TTpoPAepbei aTo
mapdv atddio. Ta v xpRon 2011 o etaipeieg Tou Opidou TTou €ival eykareaTnuéves atnv EAAGDa €xouv
uttayBei oto @opoloyikd Eheyxo Twv OpkwTwv EAeyKTWV CUUQWva We Tnv TTapdypago 5 Tou apbpou 82
Kwdika Poporoyiag Eigodriparog (N.2238/1994), éhaBav MiaTomoinTikd PopoAoyIKAS ZUPHOPQWANS Xwpig
va TTpokUyouv dlagopég. Ma va BswpnBei n xpAon mepaiwpévn, TPETEN va I0XUGOUV Ta opIfdueva aTnv
Trap.1a Tou apBpou 6 e MOA 1159/2011.

ANEAEIKTEZ

ETAIPEIA XPHESEIS
Lavipharm A.E. 2010
Castalia Laboratoires Dermatologiques A.E. 2010
Lavipharm Hellas A.E. 2010
Pharma Logistics A.E. 2010
Pharma Plus A.E. 2010
Lavipharm Active Services A.E. 2008-2010
KaBaha PappakeuTikiy A.E. 2004-2010
L.A.S. Marpa AE. 2005-2010
Aapioa PappakeuTikiy A.E. 2005-2010
L.A.S. Oegaahovikn M.E.T.E. 2006-2010
Laboratoires Lavipharm SA 2000-2011
Lavipharm France Holding S.A. 2004-2011
Hitex S.A. 2001-2011
Lavipharm Limited ( mpwnv Lavipharm Metraa Lid) [ 2002-2011
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9. Evowpara mayia

31/12/2010

Agia kTAong

JWPEUPEVEG ATTOORETEIS
AvamooBeotn agia

AvamoofBeotn agia 01/01/11

Mpoobrikeg

MwAfoeig — Aloypapég

MwAjoeig — Alaypagég (amooBecBivTay)
AtmooBéaeis Mepiddou

ZuvONayuaTIKES DI opég (KOOTOG)
2uvoNayHaTIKEG BIOP OPES (OTTOTRETEIG)
AvamoéofBeoTtn agia 30/06/11

30/06/2011

Agja ktTAong

JWPEUPEVEG ATTOORETEIS
AvamooBeotn agia

AvamooBeotn agia 1/07/2011

Meiov Atia kThoewg Aoyw TTWANONG BuyaTpIkig
MpooBbrkeg

MwAfoeig — Alaypagég

MwAfoeig — Alaypagég (amooBeaBivTay)
AtmrooBéacis Mepidédou

Meiov ATroaféaeic Adyw TTwANCoNG BuyaTpikrg
SuvaNaypaTikEG dIap opég (KOOTOG)
SuvoNaypaTIKEG DIaP 0pEG (MO RETEIS)
AvamooBeotn agia 31/12/11

31/12/2011

Agja ktiong

JWPEUPEVES ATTOORETEIS
AvamoéoBeotn aia

AvamooBeotn agia 01/01/12
Meiov Agia koewg Adyw TTwANang Buyarpiknig

MpooBbrkeg

MwAfoeig — Aloypapég

MwAjoeig — Alaypagég (amooBeoBivTa)
AtmrooBéaceig Mepiddou

Meiov ATrooBéaeig Adoyw TTWANGNG BuyaTpikAg
ZUvONayuaTIkES Dl opég (KOOTOG)
>uvalaypaTiKEG Blap opég (aTTooBETEIS)
AvamooBeotn agia 30/06/12

30/6/2012

Agia ktTAong

SWPEUPEVES ATTOORETEIS
AvamooBeotn agia

rmeda- Kripia & MeTa@opikd MnxavApara
OIrI:61T£5G Taxvmpt; ‘Epya M:!:,o: kai Aormog Zovoho
E€omrAiopég
13.103 16.563 1.646 24.664 55.976
- (4.472) (1.102) (19.449) (25.023)
13.103 12.091 544 5.215 30.953
13.103 12.091 544 5.215 30.953
- - 396 95 491
- - (659) (12) (671)
- - 385 10 395
- (331) (58) (421) (810)
(22) (384) - (262) (668)
- 148 - 260 408
13.081 11.524 608 4.885 30.098
13.081 16.179 1.383 24.485 55.128
- (4.655) (775) (19.600) (25.030)
13.081 11.524 608 4.885 30.098
13.081 11.524 608 4.885 30.098
(709) (1.004) (112) (246) (2.071)
- 7 88 114 209
- - (319) 7 (312)
- - 76 (7) 69
- (353) (61) (403) (817)
- 244 51 196 491
31 550 - 375 956
- (223) - (373) (596)
12.403 10.745 331 4.548 28.027
12.403 15.732 1.040 24.735 53.910
- (4.987) (709) (20.187) (25.883)
12.403 10.745 331 4.548 28.027 |
12.403 10.745 331 4.548 28.027
- - (106) (131) (237)
- - 24 253 277
- - (40) (49) (8%)
- - 8 44 52
- (307) (45) (391) (743)
- - 87 116 203
9 146 - 100 255
- (63) - (99) (162)
12.412 10.521 259 4.395 27.587
12.412 15.878 918 24912 54.120
- (5.357) (659) (20.517) (26.533)
12.412 10.521 259 4.395 27.587 |
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EMENAYTIKA AKINHTA
EYAOrEX AZIEX AZIEX KTHEHX
30/6/2012 31/12/2011 30/6/2012 31/12/2011
1 210 210 58" 60"
2 790 790 147" 151"
1.000 1.000 205 211

1. Agopd diauépiopa otny TEpIoXn NS Kn@ialag emaveiag 95 T.4.

2. Agopd amoBnkn, KaTaoTANATA Kal ypageia og kTipio TG odou Meipaiwg oto Ao ABnvaiwv
OUVONIKAG emI@dvelag 529 1.

Ta emevduTik@ akivnra otn xpAon 2010 amotiyRdnkav otnv €lhoyn agia Toug BAceEl ekTipnong amé
e€wrepikoU¢ ekTIUNTES. To KEPBOG TTOU TIPOEKUWE KaTaxwpARBnke aTa amoteAéguaTta ato Aoyaplaoué Aoimé
¢ooda.

O Ouihog Lavipharm pioBwvel pe xpnuatodotikég uigbwaelg yAmeda kTipia , NAEKTPOVIKOUG UTTOAOYIOTEG Kal
Moimmd ecomAiopd. Z10 TAiCI0 TNG apTIOTEPNG UAOTTOINGNG TOU XPNWATOOIKOVOUIKOU KOl ETTIXEIPNUATIKOU
oxediou ¢ Etaipeiag, mv xpAon 2008, mpayuatotmoienke oup@wvia TIWANONG KOl HAKPOXPOVIaC
emavekpiobwong emi akiviTou ¢ Lavipharm omyv MNaiavia pe mv Tpamela AtmikAc. H oupwvia
mepIAauBave TNV TWANCN Tou aKIvATOU avti Tou TTooou Twv Eupw 14 000 kai Tn eTravekuioBwaor Tou yia 25
xpdvia e dikaiwpa emavayopds otnv TiUA Tou 1 eupw. MéEpog Twyv e10ep)OUEVWY KeQalaiwv dIaTEBNkE yia
Vv €€6pAnon daveiouou, eviw To UTTOAOITTO KEQAAQIO BIATéBNKE yia TNV AVATITUEN Twv dPACTNPIOTATWY TOU
Opihou. To avaméaBeato utrOAOITTO TOU €V Adyw OKIVATOU , KATA TNV NUEPOUNVIA TNG TTWANGNG AVAPXETO O€E
Eupw 13 181. H BeTikr diagopd (Eupw 819) mou mpoékuwe amd v TiuA TTwAnong kai T AoyioTikr agia Tou
OKIVATOU  KaTaXwpAonke w¢ £0000 ETTOUEVWV XPACEWY KAl WETAQEPETAI TUNUATIKA OTNV KATAOTOON
OUVOAIKWY €00dwv KaB' OAn Tn diGpkela NG picBwaong . v Tapouca Trepiodo, Ta ouvolika éooda
weeAiBnkav katd Eupw 16 (2011: Eupw 16).

Kara mv 30 louviou 2012, n avamdofeotn agia Twv WIoOwUEvwy amoBnkwy- KTIpiwv, Twv UIGOWPEVWY
METAQOPIKWV WEOWV Kal Tou Aoimrou e¢otmAiopou Atav Eupw 15 197, Eupw 185, Eupw 479 avrioToixa (31
AekepPpiou 2011: Eupw 15 366, Eupw 217, Eupw 499 avrioToixa).

Emi Twv evowpatwy Tayiwy €xouv eyypagei TTPooNUEIWOEIS UTTOBAKNG .a) GE akivnTtd TNG UNTPIKAG UWoug
Eupw 8 805 .
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10. Auha TTEPIOUTIAKG OTOIXEIO

. Napaywpnoeig & Noimég
Ymepagia E§o'6 ? Akaiwpata Bioy. AOWHATEG Zovoho
avarmTigews 1510KTN Oia |
S QKIVNTOTIOINOEIG
31/12/2010
Atja kmiong 143 27.962 28.544 161 56.810
ZWPEUPEVES aTTOOPEDEIG - (1.179) (10.752) (48) (11.979)
AvamoaBeom aja 143 26.783 17.792 13 44.831
AvaméoBeom agjo 01/01/11 143 26.783 17.792 113 44.831
Mpoabrikeg - - 55 1 56
MuwAAoeic — Alaypagég - - (71) (1 (72)
MuwAAoeic — Alaypagég (amooBeadévTa) - - 7 - 7
Amooféaeic Mepiddou - (156) (837) (48) (1.041)
ZuvoMayparikég diagopég (K6aTog) - (1.744) (324) (1) (2.069)
TuvaMayuarikég diagopég (amooBEaeis) - 2 68 - 70
AvamooBeom aja 30/06/11 143 24.885 16.754 64 41.846
30/06/2011
Aja kmijong 143 26.218 28.204 160 54.725
LWPEUEVES ATTOORETEIS - (1.333) (11.450) (96) (12.879)
AvaméoBeom oo 143 24.885 16.754 64 41.846
AvaméoBeom oo 1/07/2011 143 24.885 16.754 64 41.846
MpooBAkeg - - 60 7 67
MuwAAoeic — Alaypagég - - (1) (1)
NMuwAAoeic — Alaypapég (amooReadévTa) - - 1 - 1
Amoaféaeig Mepiddou - (159) (755) (54) (968)
ZuvoMayuaTikég diagopég (K6aTog) - 2.498 467 2 2.967
ZuvaMayparikég dlagopég (amoaBETEig) - 1 (134) (1) (134)
AvaméoBeom oo 31/12/11 143 27.225 16.392 18 43.778 |
311122011
Atja kmiong 143 28.716 28.730 169 57.758
YWPEUPEVES aTTOORETEIC - (1.491) (12.338) (151) (13.980)
AvaméaBeom ogia 143 27.225 16.392 18 43.778
AvaméoBeatn agjo 01/01/12 143 27.225 16.392 18 43.778
Meiov Atia kThoewg Adyw TwAnang BuyarpikAg
Mpoabrikeg - - 2.520 2.520
MwMagic - Alaypagég - - 15 - 15
AmooBéaeig Mepiddou - (137) (870) (4) (1.011)
Meiov Aooféaeic Adyw TTwAnang Buyarpikig
YuvoMayparikég diagopég (K6aTog) - 661 131 1 793
ZuvaMayuarikég dia@opég (amooBETEiS) - - 6 (1) 5
AvamoaBeotn afja 30/06/12 143 27.149 18.194 14 46.100
30/6/2012
Atja kmiang 143 29.377 31.396 170 61.086
YWPEUUEVES ATTOORETEIS - (1.628) (13.202) (156) (14.986)
AvaméaBeom ofja 143 27.749 18.194 14 46.100 |
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11. ETrevdUOE€I§ O€ GUYYEVEIG ETAIPEIES

30/6/2012 31/12/2011

Ymohoro évapéng 85 131
Avahoyouv e guyyevi eTmixeipnon képdog / (¢npia) Tng Trepiddou (Phasex) (42) (47)
ZuvoAaypaTIKEG DIOP OPES 25 1
Ymohomo AMgewg 68 85

12. AoITTEG HOKPOTTPOBETHES ATTAITACEIG

30/6/2012  31/12/2011

Amamioeig ammd oxeTifopeva pépn (2nu. 20) 120 114
Nomrég pakpotrpdBeapeg amamrioelg (Opdhoya EAAnV kol Anpoaiou) 499 499
Norrég pokpotpdBeoeg amamnoeig 6.808 6.814

7.427 7.427

O1 ormrég uakpoTrpdBeaUES TTAITATEIC aPopolV KUpiwg euTropikéS amaithoelc Eupw 3 885 kar amaitioeig
a6 davela ae mehdreg Eupw 2 729 . O1 ev Adyw OTaITACEIS €ival EVIOKEG e OTABEPO ETTITOKIO.

120. AoITTEG HOKPOTTPOBEOPES UTTOXPEWOEIG

30/6/2012 | 31/12/2011

MakpoTTpOBeTEG POPONOYIKEG UTTOXPEWTEIG 812 1.254
Makpotrp6Beapeg ao@aliaTIKEG uTToxpewaelg Tpog |.K.A. 628 456
An@beioeg eyyunoeig 4 4

1.444 1.714

13. AmroBépara

30/6/2012  31/12/2011

Eumopepara 5.723 6.376
‘Etopa mpoidvta 1.640 1.727
Mpwreg kal BondNTIKEG UAEG 3.011 2.458
AvoMuaoiua UAKA Kal €idn cuokeuaaiog 28 28
Armopeiwon amoBepdrwy (3.130) (2.942)

7.272 7.647
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14. MeAATESG KAl AOITTEG OTTAITAOEIG

MeAdmeg

Eptopikég amamAoeis amd oxeTicoueva pépn (onu. 20)

Z0VOAO EUTTOPIKWYV OTTAITACEWV

Nomég amamoeig amd oxeTICOPEVA pépn (aony. 20)
Emmayég petay povoloynuéveg

Emmayéc ae kaBuoTtépnon

Ipaupdria

IpauudTia o€ KabuaTtépnan

XpewaTeg didip opol

MpokaraBoAég yia ayopég amobepdrwy
MpokaraBoAég ae TTpounBeuTEG

‘E€oda emopévwy xproewv

Armarmioeic amd EMnviké Anuéoio  TMpok/Awv  kai

MapakpatoUuevwy Pdpwv
O®MA eioTTpaKTEOG
Meiov: Amagiwon amamioewy

15. Tapiokd d108éoipa Kal I600d0vapa

AiaBéoiua aTo Taueio
BpayutpdBeapeg TpamelIKEG KATABETEIS

16. MpopnBeUTES KAl AOITTEG UTTOXPEWOEIG

MpounBeutég

YTTOX PEWOEIG TTPOG OXETICOMEVA WéEPN (Znp. 20)
ETmrmayég YeTay povoAoynuEVES
IpappdTia TAnpwIEa
AcggahioTikoi Opyaviguoi
MpokarafoAég MeAarwv
®b6pol TEAN TAnpwTéol
Mepiopara TAnpwréa
Aouleupéva £€oda

MoTtwrég didpopol

‘Eooda emropévwy xpAoewv
Nomd
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30/6/2012  31/12/2011
13.178 15.423
1.641 1.392
14.819 16.815
787 765
4.749 22.145
1616 989
264 672
1157 761
4.804 4703
461 1,635
467 282
723 655
1455 1.305
1.228 1.004
(6.722) (7.802)
25.808 43.929

30/6/2012 31/12/2011

108 73
13.070 10.134
13.178 10.207
30/6/2012  31/12/2011

7.029 6.758
3.323 1.502
5.004 7.828
4.291 4.496
2.670 2.588
3.335 2.910
1.646 1.652
257 262
4.993 2.856
2.700 2.444
765 771
63 53
36.076 34.120
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17. Evroka Adveia

30/6/2012 311212011

Makpomp60eopa
Opohoyioka daveia 8.400 -
MeTarpéwiua opoloyiakd daveia 19.517 16.898
MakpotpdBeapEG UTTOXPEWOEIS XPNUaTOdOTKWY MiIoBwoewv (Sale and lease back) 11.979 12.200
MakpoTpdBEGHES UTTOXPEWOEIS X PNUATOBOTIKWY MIoBwaewv (Aomd) 638 830
Normé pakpotpdBeopa daveia 36.002 35.105
76.536 65.033

BpaxumrpoBeopa
MeTtarpéwiuo opoAoyiakd daveio - 7.922
MakpotpdBeapa daveia TTANpwWTEQ 0TV ETTOUEVN XPAON 3.224 2.876
Nommtd BpayutrpdBeapa daveia 12.787 25.447
BpayutpdBeapeg utrox pewaoels xpnuarodoTikwy pioBwoewv(Sale and lease back) 523 527
Boayxutmp6B8eauEC UTIOX PEWTEIC XPNUATOBOTIKWY WIoBWOEWY (Aoma) 318 330
16.852 37.102
Zovoho daveiwv 93.388 102.135

Ta pakpompdBeapa daveia Tou Opidou avaAlovTal ws akoAoUBwG :

1. Adveio 10 omoio avépyetar Tnv 30/06/2012 o€ Eupw

2. Adveio 1o omoio avépyetal Ty 30/06/2012 o€ Eupw

3. Adveio 1o omoio avépyetal v 30/06/2012 o€ Eupw:
4. Adveio 10 omoio avépyetail Tnv 30/06/2012 o€ Eupw:
5. Advelo 1o omoio avépyetal Tnv 30/06/2012 o€ Eupw:
6. Advelo 1o omoio avépyetal Tnv 30/06/2012 o€ Eupw:
7. Advelo 1o otoio avépxetal Tnv 30/06/2012 o¢ Eupw:
8. Advelo 1o ooio avépyetal Tnv 30/06/2012 o¢ Eupw:

9. Advelo 1o otoio avépxetal Tnv 30/06/2012 o¢ Eupw:

10. Adveio 1o omroio avépyetar Tnv 30/06/2012 o€ Eupw

11. Adveio 10 omoio avépyetal v 30/06/2012 o€ Eupw:
12. Adveio 10 omoio avépyetal v 30/06/2012 og Eupw:
13. Adveio 10 omoio avépyetarl Tnv 30/06/2012 o€ Eupw:
14. Adveio 10 omroio avépyetarl Tnv 30/06/2012 o€ Eupw:

15. Adveio 1o omoio avépyetal v 30/06/2012 o€ Eupw:
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: 1214 pe kupaivopevo emtokio 7,99%
201 e kupaivopevo emitokio 10,17%
405 e kupaivouevo emtokio 10,17%
113 e kupavépevo emtokio 10,17%
63 e kupaivouevo emtokio 10,17%
46 e kupaivopevo emtékio 10,17%
148 pe kupaivopevo emtokio 10,17%
74 pe kupaivopevo emitokio 10,17%
875 e Kupaivdpevo emtékio 11,80%
: 5300 pe Kupaivouevo emmTokio 5,73%
500 pe Kupavopevo emiTokIo 5,72%
500 pe Kupaivopevo emmiTokio 5,72%
500 e Kupaivépevo emitokio 5,72%
500 e Kupaivépevo emitokio 5,72%

1000 pe Kupaivopevo emitokio 5,72%
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(Moad ae x1Mades Eupw, €kTOG GV avagepeTal dIAPOPETIKA)

16. Advelo 1o otoio avépyetal v 30/06/2012 o¢ Eupw: 700 pe kupaivopevo emtokio 6,20%
17. Adveio 1o ooio avépyetal v 30/06/2012 oc Eupw: 94 pe kupaivopevo emtokio 3,05%
18. Advelo 1o otroio avépyetal v 30/06/2012 o Eupw: 28 e Kupaivouevo emtokio 2,27%

19. Advelo 1o otroio avépyetal Tnv 30/06/2012 o USD: 2 781 avrigtoixa Eupw: 2 208 pe Kupaivouevo
emTokIo 3,37%, agopd alhodamd utroduido Lavipharm Corp. kal €xouv eyypagei UTTOBAKES ETTi
TWV aKIvATWY Tou Uyoug Eupw 2 208.

20. Metarpéwiyo opohoyiaké daveio 1o omoio avépyeral v 30/06/2012 o¢ USD: 24 572 avrigToixa
Eupw: 19 517 pe Kupaivouevo emiTokio 15 %, apopd alAodammd utrodpiAo.

21. Adveio 10 omoio avépyetal v 30/06/2012 oe USD: 31 169 avriotoixa Eupw: 24 757 e
Kupaivopevo emtokio 12%, agopd aAhodard utroouiAo Kal éxel evexupliaoBei 10 oUvoho Twv
OIKAIWUATWY TIOU OTIOpPEEl OO TIG KATEXOMEVEG WETOXEC Twv BuyaTpIKwy TOU KaBWS Kal
evdexOleva oQEAN Tou TIpokUTTTouV R Ba TTpokUwouv OTo pENAOV aTmd XpAOn TIATEVTWY,
OIKAIWUATWY EUPETITEXVIOC KaI EQEUPETEWV (BAETIE anu.1 OYXETIKG pe TN GupueToxn TG Lavipharm
corp.).

Metarpéyipo opoAoylakoé daveio

30/6/2012 3112/2011

Kegdhaia avAnBévTa amo £kdoan peTatpéwiuou opoAoyiakoU daveiou 10.000 10.000
Moad Tmou karaywpnonke aTa idia ke GAaia - (478)
Mood Tmou karaBAfenke (10.000) (1.600)

0 7.922

Tnv 18 louviou 2012, n Etaipeia LAVIPHARM AE mrpoxwpnoe otnv ékdoan KolvoU ouoAoyiakoU daveiou
moooU Eupw 8 400 (oktw exatouuUpia TeTpakdaies XINIGdES  opoloyiee ovopaoTikng agia¢ Eupw 1 o€
amoAuTo VOUWEPOD) YIO TNV QvaXPNKATOdGTNCON UQICTANEVOU WETATPEWIOU OloAoylakoU daveiou. To ddveio
eival evtaeToUg didpkelag AfEng 1o 2017 ue kupavopevo emitékio (Euribor) TAéov TrepiBwpiou. EmTpémeTal
OMIKA A UEPIKA TTPOTTANPWI Tou daveiou 6 pAveS YeTa T ékdoan Kal eQeEAS avd 6 urveg

H oUuBacn opilel ouykekpiyéveg TEPITITWOEIS TTOU ouvioToUv TapdAsiyn ekTApwong ouppaTikAg
UTTOXPEWANG, EVOEIKTIKA: N TTANPWHI Twv 0QEINGpEVWY CUHQWVA e Tn oUuBaan, £kdoan véou opoAoyiakol
daveiou, petaifaan onUAVTIKWY TIEQIOUTIOKWY GTOIXEIWY XWPIg TNV £YKPIOT Twv OUoAOYIOUXWY, OUCIAGCTIKN
METAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOMIKNA KaTaaTaon TG ETaipeiag, ueiwon YeToxikoU kepahaiou.

Mpog ecao@alion Twv avwtépw daveiwv (1-18), Exouv eyypagei TTPOCUEIWOEIS O aKivnTa TNG UNTPIKAS
Uyoug Eupw 8 805 .

Ta BpaxutpdBeaua ddveia Tou Ouilou avaAuovtal wg akoAoUBwg :

To BpayumpdBeopo pépog Twy daveiwv moool Eupw: 12 787 kata v 30/06/2012 agopd Bpaxutpdbeopa
ddvela yia KEQAAQIO KIVAGEWS Kupaivouevou eTmiTokiou amé 6,92% £wg 11,35%.

Ta Adveia autd €xouv xopnynBei amod didipopeg TPATIECES Kal KATW aTTd GUYKEKPIPEVOUS OPOUS XOPAYNONS
kai eival eyyunpéva pe europikég amaithoeig Tou Opilou (eAdTeg) auvoAikoU Uyoug Eupw: 20 338 .

Ta yéoa oTaBuIKé ETITOKIO TV NUEPOUNVIT ITOAOYIOHOU €iXaV WG EEAC:

30/6/2012 3112/2011
Noma Bpay/ua daveia 10,33% 8,93%
XpnuatodoTkEG LITBWAOEIS 2,29% 2,93%
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O1 uttoxpewaeIg yia PIoBWaeIg avaAuovTal wg £¢AG:

Avegophnto Tokol ou fa Ave§ogpAnTo Tokoi ou Ba
Ke@aAaio kata v [AoyioBolv perd v Zivoho ke@ahaio katd v | AoyioBolv perd Tnv | Zivoho
30/6/2012 30/6/2012 30/6/2012 31122011 3112/2011 3112/2011
‘Ewg Eva Eog 841 411 1.252 857 431 1.288
Evawg Méve Em 2.521 1.360 3.887 2,692 1410 4102
Mepioadtepa amd 5 Em 10.090 2.541 12.631 10.338 2,692 13.030
13.458 4.312 17.770 13.887 4.533 18.420

170a. AvaBaAAopeves opoAoyIKES UTTOXPEWTEIS | (ATTAITAOEIS)

O1 avaPBaMdpeveg QOpONOYIKEG QATIQITACEIS KOI UTTOXPEWOEIS, UTTOAoyifovTal [BAC0El TOU OUVTEAEDTA
@opohoyiag eigodruarog TTou Ba 1oxUel (onu. 8) Katd TIC XPATEIS TTOU avapéveTal va avakTnBolv Ta aToixeia
TOU EVEPYNTIKOU Kl VO TOKTOTTOINBOUV 01 UTTOXPEWAEIS KOl guvoyilovtal aTa akdAouBa ueyéon:

30/6/2012 31/12/2011
Auha ayia TEplouaiakd oTolxEia (60) (148)

O@eNopeva TTOad ammd @ APHAKEUTIKEG ETAIPEIEG aTOUG DIKaIoUX0UG 00 ANIOTIKOUG opyavIauoUs Kal

oToug ao@ ahiopévoug Tou Anpoaiou (OAA) - Rebate (123) (123)
Amopegiwan Opordywv EMnvikoU Anuoaiou (287) (287)
Anatjwon amoBepdrwy (423) (387)
MpdBAewn amolnuiwong TpoowikoU Adyw £¢ddou amd v utmpeaia (367) (411)
PopoloykEG {nuieg (336) (354)
Amaloipr) evOoeTaIpIKoU ammoTEAETUATOG () (2.976) (3.016)
Zivolo avaBarAopevng popohoyikig (amaitnang) / uroxpéwong (4.572) (4.726)
Evowyara Tayia TepIouaiokd aToIxE i 792 832
Anatjwon amamoewy 4 4
MoTwTIKEG oUVOMAYUOTIKES DI OpES 358 357
Z0volo avaBahAopevng @opoloyikig (atraitnong) / uroxpéwong 1.154 1.193
levikd ZovoAo AvaBaAAdpEVNS @OopOAOYIKAS aTraiThong (3.418) (3.533)
(*) AvaAuon atmraAoipng evBoeTaipikoU aTroTeAéTHATOG 30/6/2012 31/12/2011
Amaroip1} evdoeTaipikoU képdoug dikaiwpdmwy mou TouAnae LV Corp. atnv Lavipharm AE (3.195) (3.195)
Avaktnaon evdoeTaipikoU képdoug Sikaiwparwy Tou oUAnae LV Corp. otnv Lavipharm AE 1.399 1.376
Amrahoipn evdoeTaipikoU kEpdoug dIKalwpamwy kal eE6dwv £peuvag TTou TouAnae n Lavipharm A.E. (1.223) (1.223)
Avakrnon evooeTaipiko kEpdoug diIkaiwyudmwy kai £¢odwv £peuvag TTou ToUAnae n Lavipharm A.E. 224 203
Amahoipn evdoeTaipikoU képdoug amod amoBéuara (Opihog Lavipharm) (181) (177)
Zivolo avaBaAAdpevng @opohoyikig (amaitnong) / vroxpéwong (2.976) (3.016)

Amé v Kivnon Twv Tpoowpivwy dlagopwv Eupw 115, katd mn didipkeia S xpriong éxel kataxwpnei ata
amoteAéopara Eupw 112 kai 1o utrdAoitio ogeileTal o€ TwAnaon Buyatpikrg Eupw 3.
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* Ta kKovOUAIO TTOU avagépovTal OTOV avWTEPW TTIVOKA Eival TTPOCWPIVEG EKTTIECTEEC DIAPOPES TTOU EXOUV
dnuioupynBei Adyw diagopdg petacl AoyioTiKAS Kai goporoyikig Baang. O diagopés autég Ba avaktnBouv
(taktoTroinBoUv) o¢ peMovTikéG xpRoeic avefdpmnra amd v Umapén @opohoynTéwv KePOWV OTIG
EVOTTOIOUEVEG ETAIPEIEC.

* 1d1aitepa 10 KOVOUAI TTou avapépeTal «PopohoyIkéS {nuieg» apopd avaBaiduevn gopoloyikh amaithon
TTOU £€XEl avayVwPIOOE OTIC OIKOVOMIKEG KATOOTAGEIC Kal TTPOEPXETAl OTTO TIC QATOMIKEG OIKOVOUIKEG
kaTaoTaoelg g Laboratoires Lavipharm S.A. Eupw 336.

H avaBalduevn @opoAoyik amaitnon Tapéxetal duvarétnta va oupyn@ioBei : a) MNa v Laboratoires
Lavipharm S.A. ue @opohoyik@ képdn TToU evdeXOpEVA va TTPOKUWOUV OTO HEANOV, XWPIG KavEVa XPOVIKO
TePIopIod GUuwva pe 10 FaAAIKO goporoyikd vopo

EmmpdoBeta onpeiwvetal éti, pe BAon Ta emixelpnaiakd oxédia g Laboratoires Lavipharm SA. yia 1 5etia
a6 2012-2016 poBAéTETal KEPDOPOPIa TETOIOU UWOUG TTOU Bal ETTITPEWEI TOV CUUYNQICHO TWV AVTIOTOIXWV
QOPOAOYIKWY ATTAITATEWV.

* To KovOUAI TTOU ava@EpeTal «aTTaAoIPr EVOOETAIPIKOU aTTOTEAETHATOGY Kal £XEI avaAuBei emTpooBeTa aTov
1d1aiTepo Tivaka pe TiTAO «AvaAuan amaloipic evooeTalpikoU amoteAéopaTogy a@opd o€ evOOOUIAIKES
ouvalayéc.  Omwe mpokUTTEl Kal amd TIC avaAloelC Tou Tivaka ol avaBaAAéueve amaimioeig Ba
avaktBoulv (taktotoinBolv) ae PEANOVTIKES XpraeIg avetaptnTa amd v UTTapgn eopoAoynTEWV KEPOWV Twv
ETAIPEIWV TTOU APOPOUV.

18. EvOeXOpEVEG UTTOXPEWOEIG

A. O1 onuavTikdTepeg SIKAOTIKEG Kal DIOIKNTIKEG UTTOBEDEIG, KaTtd TV 30 louviou 2012 Tou agopolv Tov
Opiho éxouv wg e¢Ac:

« 210 TAGiglo TNG amdvinang NG aywyng Tou doknaoe n Lavipharm Corp. kat@ Tng TTapaywyou eTaipeiag Tou
TTPOIOVTOG QAIVIAVUANG, N TeAeuTaia Aoknae avtiBetn aywyn kard g Lavipharm Corp kai Tng Lavipharm AE,
n otoia koivotroifBnke o Lavipharm Corp. v 7 Oktwfpiou 2008, kai iekdIkei petald dMwv Ty e€6@Anan
EKKPEMWY TIMOAOyiwy Uwoug 3.4 ekatoupupia doAdpia HIMA kar amolnuiwon 10 0G0 NG 0Troiag dev EXEl
mpoadiopioTei. Tov MapTio Tou 2009, o avtidikol utéypayav deapeuTikO Mvnudvio Zupeuwviag evw myv 7
ArrpiAiou 2009 utroypa®nke n TEAIKF) oup@wvia , n otroia TTpoPAETEl TNV TTAlON TWV EKATEPWOEY aywWYWY Kal
TNV UTT6 dpoug TTapaitnan Toug amé otoladAToTe amolnuiwan. EmmAéov n mapaywydg eTaipeia Tapaieital
a6 v d1ekdiknan TG €E6QANCNG TWV EKKPEMWY TILOAOYiWV.

* Aywyn Tipwnv epyadopéviy kard@ Buyatpikig alodaTg etaipeiag Tou Opihou. O evayovTeG amraiTouv va
Tou¢ KataBAnBei  amé v Etaipeia amolnuiwon ouvoAikol Toool € 465 mepimou, emKkaAoUuevol
KOTaXENOTIKA kaTayyeAia TG olpfaong epyaciag Toug Kai SIakPITIKY peTaxeipion. To apuédio MaAAikd
AikaoTipio We v am6 07/06/2011 amdéact) Tou pardiwoe v oulfTnan MG aywyng . ZTIC OIKOVOUIKEG
KaTaoTaoelg Tou Opihou éxel oxnuanioBei emapkng TPABAEWN yia TNV KAAUWN TOu avwTEPW KIVOUVOU.

* Noimég ekkpepodikieg Tou Opihou guvolikoU TTooou € 154 mepitou. H Aloiknon tou Opilou ekTIpd 6T N
molavétnTa evoEXOUEVNG apvnTIKAG TEAIKAG EKBOOTG TOUG ival Treplopiopévn Kal Oev UTTOPEi va TTnPedoEl
OUVOAIKA KaT@ ouaiwdn TpdTTo SUOUEVWGS TA aTTOTEAETUATA KOl TNV OIKOVOMIKA Béan Tou Opidou Kal wg €K
TOUTOU eV EKPIVE OTTapaiTnTn TNV Aun avTioTolxwy TIPOPAEWEWY 0TI OIKOVOUIKEG KaTAOTACEIS Tou Opilou
oUuewva Pe Ta AMXT.

B. H Etaipeia éxer avalapel evdexdpeveg UTTOXPEWOEIS ( Y10 QUTAV Kal TIG BUyaTpIkEG TG ) 0€ OXéON ME

Tpamedeg, Aoimég eyyunoeis kar GAa Bépara TTou TpokUTITouV oTal TTAAicIa TG auvBoug dpaaTnpIdThTAS.
Agv avapévetal va TTpokUWouv ouaiwdelg EmMBApUVOEIS aTié TIG EVOEXOUEVES UTTOXPEWTEIS.
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I Ta Aomd amoBeuarikd Kupiwg agopolv agopoAdynta amoBeuartikd kai amoBepatiké amd éooda
@opohoynBévta kard €101k6 TpdTo. Ta amoBeparikd auta dev TTPOKEITal va diaveunBoly aTo dueao uéAov
KOl w¢ €K ToUTOU dev uTToAoyioTnke avaBaAlAGuevog @opog, aUewva pe Ta opifoueva oto AAM 12, e
mepiTTwan diavounis Toug n Etaipeia Ba emBapuvBei e Tov avaAoyouvia gopo.

19. Evdexopeveg Acopeuoeig

o KepaAaiouyikéc OEOUEUOEIC

Aev €xouv avaAngBei Kepahalouyikés dataveg ol otroieg dev éxouv ekTeAeaBei KaTG TNV nuepopnvia Tou
IooAoyiauoU.

o Aecoueuoeis AsIToupyIKwY UIoBWoEwv

O Ouihog piaBuwvel amobrkeg pnxavohoyiko e€omTAIoud kal @opTnyd auTokivnTa e AKUPWGOIHEG AEITOUPYIKEG
pioBwaoelg. O1 pigbwaoeig £xouv dIAPOPOUS BPOUE, PATPES AVATIPOTAPHOYAG KAl BIKAIWHATA avavéwaong.

20. ZuvaAlayég pe ouvdedepéva kal oxeTiopeva pépn (Amrautnoeig / Yroxpewaoeig / Adveia)

Amairioeig amo: 30/6/2012  31/12/2011
Lavisoft 1.766 1.506
Atlantis 376 376
Telmar 18 18
Lavico Inc 159 159
Lavipharm Group Holding S.A. 76 70
Nonré axeTI{dueva PEAN 33 28
2.428 2.157

NoITég HaKpOTTPOOsoUES aTAITHOEIS ATTO: 30/6/2012  31/12/2011
Lavico Inc 120 114
120 114

Ymoxpswaoeigc mpog: 30/6/2012  31/12/2011
Lavisoft 23 23
Lavico Inc. 55 55
LV Group Holding 269 325
Nonré oxeTI{dueva EAn 128 460
T&A Holding Company - 639
475 1.502

Ymoxpewoeig (Adveia) mpog: 30/6/2012  31/12/2011
T&A Holding Company (Makpotp66eopa) 1.029 -
AB. AaBidag (MakpotrpdBeopa) 1.819 -
2.848 -
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O1 guvalayég, pe Ta ouvdedepéva pépn, yia 1 xpron mou éAnge kata Tnv 30 louviou 2012 kai 30 louviou

2011 avalvovral wg €¢AG:

‘Ecoda

Lavisoft
LV Group Holding

‘E€oda

Lavisoft
LV Group Holding
Nomd oxeTiCopeva Yépn

30/6/2012

30/6/2011

NwARoeig
Ymnpeoiwv

NwAfoeig
Ymnpeoiwv

22
6

22
4

28

26

30/6/2012

30/6/2011

AloIKnTIKEG
YTrnpeaoieg

AloiknTIKég
YTrnpeoieg

73
45
21

169
48
58

139

275
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(Moad ae x1Mades Eupw, €kTOG GV avagepeTal dIAPOPETIKA)

To k6oT0G apoIBwv Twv peAwv Tou AloIKnTIKOU ZupPouliou Kai Twv AluBUvVTIKWY ZTeAexwv avaAleTal

TTAPAKATW:

30/6/2012 30/6/2011
LAVIPHARM A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 351 356
AveEdptnta un EKTEAECTIKA 52 56
Mn EKTEAECTIKA 20 20
A1gUBUVTEG 740 857
ZUvoAo Eraipegiag 1.163 1.289
LAVIPHARM HELLAS A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 30 35
ZuUuvoAo Eraipegiag 30 35
CASTALIA A.E. 2YNOAO ZYNOAO
EKTEAECTIKA UEAN 11 14
ZuUvoAo Eraipegiag 11 14
PHARMA PLUS A.E. ZYNOAO ZYNOAO
Mn EKTEAECTIKA 48 56
ZUuvoAo Eraipegiag 48 56
L.A.S. A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 74 110
AlguBuvrég 0 24
ZU0voAo Eraipsiag 74 134
LAS MNMATPA A.E. ZYNOAO ZYNOAO
A1guBuVTEQ 44 28
ZUvoAo Eraipeiag 44 28
KABAAA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 14 53
Mn EKTEAECTIKA 7 20
ZUvoAo Eraipeiag 21 73
AAPIZA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
AIeUBUVTEG 16 28
ZuUvoAo Eraipegiag 16 28
NEWPHARM A.E. 2YNOAO ZYNOAO
EKTEAECTIKA UEAN - 45
ZUvoAo Eraipegiag - 45
OMIAOZ LABORATOIRES ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 100 100
AlgeuBuVTEQ 442 231
ZuUuvoAo Eraipegiag 542 331
OMIAOZ LAVIPHARM Corp ZYNOAO ZYNOAO
AlguBuvrég 95 87
ZUvoAo Eraipegiag 95 87
ZYNOAO OMIAOY ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 580 713
AveEdaptnta un EKTEAECTIKG 52 56
Mn EKTEAECTIKA 75 96
A1gUBUVTEQ 1.337 1.255
2UvoAo OuiAou 2.044 2.120
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21. FeyovoTa PETA TNV nUEPOUNVia TOU looAoyiopoU

211¢ 31/7/12012, alugwva pe 10 Gpbpo 3.1.2.4 Tou Kavoviauol Tou Xpnuatiatnpiou ABnvwy Kal GUYKEKPIWEVa
v Tapdypago (1) B, o1 Yetoxéc ¢ Lavipharm A.E. peta@épBnkav oty Karnyopia Emitipnong. H évragn
autr) o@eiAeTal aTNV TTARPWGT Tou KpITnpiou Tou KavoviauoU Tou XA TTou a@opd Tn oXECT TWwV EVOTTOINUEVWY
(nuiwv Tpog Ta 1810 KepaAaia tou Opikou, 6TTwg ameikoviovial atnv TepaIvi xpron, dnAadr ata Ethaia
Evomoinuéva Oikovopikd AmoteAéopara tng 31/12/2011.

To 2011, o Ouihog Lavipharm «karéypaye {nuie¢ w¢ amotéAeopa, MeTall GAAwv, EKTaKTwv, Wn
emavalappavopevwy £¢0dwv GUVOAIKOU Oyoug €4,7 ekat. (TTPOBAeWn €MOQOAWY TTEAATWY, OTTOUEIWDN
OpoAdywv EAAnVIkoU Anuoaiou, amolnuiwoel§ TPOCWTTIKOU, aTfoueiwon agiag emEVOUTIKWY aKIVATWY).
EmmAéov, Baoel AAM, OTIC EVOTIOINPEVEG OIKOVOMIKEG KOTOOTACEIS €VOTOIEITalI TO GUVOAO Twv {nuiwv
BuyaTpIKWY TNG ETAIPEIWV WE ATTOTEAECUO T CWPEUTIKI amopeiwan Twv Evomoinuévwy 1diwv KepaAaiwy
KaTa Ta TEAEUTaa £TN.

AgiCe1 va onueiwBei 61 Ta 161a Kepahaia g eianyuévng Lavipharm A.E. v 317/12/2011 diauop@uwvovtal o€
€92,6 ekar.. H Aioiknon ¢ Etaipiag Bpioketal otn diadikaaio AMqung dueowy pETpwy We otdyo Tn BeAtiwon
Twv Evomroinpévwy AmoteAeapdrwy kal v evioyxuon Twv 18iwv Kegahaiwv Tou Opidou.

Z1i¢ 31/7/2012 umteypaen Term Sheet ue Tov ugioTapevo emevduTr, Je Toug Baacikols GPoUG TPOTIOTIOINGNG
T0U U@IOoTApEvou Metarpéwipou OpoloyiakoU Aaveiou, TTou e€ao@alilel TV TepaITépw XpnuaToddtnan g
Lavipharm Corp., evoyel ¢ kaBuotépnong Twv TpofAeTOuevwy €00dwv TG w¢ avw BuyarpikAg. H
UTTOYPaIQI) TwV OPICTIKWY CUUBAcEwV Kal n oAokAfpwan Tng auvarhayng avapéveral va AaBer xwpa péXp!
v 30/9/2012.

Aev utrapyouv GAa anuavTiké yeyovdta PeTa Tnv nuepounvia tou IgoAoyiopou, Tou Ba Tpéel va ava@epBoly.

Maiavia, 30 AuyouaTtou 2012

O NMPOEAPOZ & AIEYOYNQON ZYMBOYAOZ H ANAIM. AIEYOYNOYZA £YMBOYAOX O AIEYOYNTHZ OIKONOMIKQON O AIEYOYNTHx AOFIXTHPIOY
YNHPEZIQN OMIAOY OMIAOY
OANAZHZ AABIAAL TANIA BPANOTMOYAQY IQANNHZ AAEZIAAHZ MANATIQTHZ A. TAYAQY
AAT. AK203190 AAT.AB507812 AAT.A019607 AAT.P 021736
AM.AOEE. 4981

A TAZHX
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LAVIPHARM A.E.

ZYNONTIKEZ ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ

THZ 30 IOYNIOY 2012

ZYMOQNA ME TO AIEONEZ AOTIZTIKO NPOTYTO 34
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LAVIPHARM A.E.

ZYNONMTIKEZ ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2012

KATAZTAZH XYNOAIKON EZOAQN

(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

KUkhog epyaaiwv

Koéatog mwAioewy

MikTd amoTeAéopara

Nomma Aemoupyika é00da
‘E¢oda dioknTikAg Acmoupyiag
‘E¢oda Aemoupyiag SiabETEwS
‘E€oda £peuvag kai avémuéng
Nomd Aemoupyka £€0da

Aerroupyikd képdn / ({nuieg) PO XPNHATOOIKOVOHIKWV
QTTOTEAETUATWV KOl QOpwv
Xpnuarooikovopka £coda

Xpnuarooikovopika £§oda
KaBapd XpnHOTOOIKOVOHIKA aTTOTEAEHOTA

Képdn / (npieg) mpo popwv
®opog e00dNPaTOS
Képdn / ({npieg) perd amd gopoug (A)

Noimrd ouvoAikd egoda petd amd gopoug (B)

ZuyKevTpwTIKG ouvoAikd ecoda (A+B)

Képdn / (Cnpicg) peta amd @dpoug ava petoxn Pacika (o€ Eupw)

Képdn / (Cnpieg) peta amé @dpoug ava petoxn TTpocapuoopéva (o€ Eupw)

6,19

6,19

01/01/2012- 01/04/2012- 01/01/2011- 01/04/2011-
30/06/2012  30/06/2012 30/06/2011  30/06/2011
19.679 9216 24705 11,531
(14201)  (6.374)  (19416)  (9.084)
5.478 2.842 5.289 2.447
437 169 1.183 1.031
(3322)  (1637) (3965  (1.817)
(1.260) (725)  (1.057) (516)
(1.201) 617)  (1.128) (577)
(77) (45) (215) (122)

55 (13) 107 446

427 212 465 222
(1.496) (750)  (1.558) (573)
(1.069) (538)  (1.093) (351)
(1.014) (551) (986) 95
(26) (18) (143) (69)
(1.040) (569)  (1.129) 26
(1.040) (569)  (1.129) 26
(0,0204)  (0,0111)  (0,0221) 0,0005
(0,0204)  (0,0111)  (0,0221) 0,0005

O1 emouvaTTOPEvEG ONUEIWTEIS OTIG OeAideg 44-65 amoTteholv avaTrOOTIACTO PEPOG QUTWV Twv Evdiapecwy

Oikovopikwv KataaTaaewv.
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LAVIPHARM A.E.

ZYNOMTIKEZ ENAIAMEZEY ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2012
KATAZTAZH OIKONOMIKHZ GEZHX

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

ZHM. 30/6/2012 31/12/2011
MEPIOYZIAKA ZTOIXEIA
Mn kukAo@opoUvTa TTEPIOUTIOKA OTOIXEia
Evowpara mayia 9 22.348 22.793
Aula Tayia TEPIOUTIAKA O TOIXEI 10 25.871 24.229
ETmevoutika akivnra 1.000 1.000
Y UMMETOXEG O€ OUYYEVEIC Kal BuyaTpIKEG ETAIPEIES 1 54.738 54.738
Nonrég pokpotpdBeoeg amamnoelg 14 17.983 17.706
ZUVOAO Hn KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 121.940 120.466
KukAo@opoUvTa TTEPIOUTIAKA GTOIXEIO
AmoBéuara 3.438 3.040
MeAdTeg kal hormég amamioelg 12 23.700 21.912
Aeopeupéveg KaTabETEIg 210 39
Tapiokd diabéaiya kai Igod0v apa 13 3.309 1.301
ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 30.657 26.292
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN 152.597 146.758
IAIA KEQAAAIA KAI YIIOXPEQZEIZ
I510 kePaAaIa
MeTtoyikd KepaAaio 51.081 51.081
Alagopa utrép T0 ApTIO 84.418 84.418
ATToBepaTIKG 19.267 19.745
YT1réAonro ity €Ig vEéov (63.687) (62.647)
Z0volo 15iwv Ke@aAaiwyv 91.079 92.597
Ymoxpewoeig
MakpoTrp6BeoEG UTTOXPEWTEIG
Adveia 16 22.936 14.426
AvaBaArduev EG POPOAOYIKEG UTTOXPEWTEIG 191 165
MpoBAEweis yia TTapoxég oToug epyalopévoug Kard Ty £6000
aTé TNV utTnpeaia 1.688 1.629
NonTég JOKPOTTPABET UEG UTTOXPEWTEIG 158 290
ZUVOAO HOKPOTIPOBEGHWY UTTOXPEWTEWV 24,973 16.510
Bpaxutrp60eopeg UTTOXPEWODEIG
MpopnBeuTES Kal AOMTEG UTTOXPEWTEIG 15 24973 15.182
Pdpol el00dAuaTOg TTANPWTEOI 198" 235
Adveia 16 10.584 21.727
MakpotpéBeapa ddveia TTANPWTED OTNV ETTOUEV N XPNAON 16 790 507
ZUvoAo BpaxutrpOBET WY UTTOXPEWTEWY 36.545 37.651
ZUVOAO UTTOXPEWOEWV 61.518 54.161
ZYNOAO IAIQN KEDPAAAIQN KAI YIIOXPEQZEQN 152.597 146.758

O1 emouvatTOPeveG ONPEIWOEIS OTIG OeAideg 44-65 amoteholv avaTmOOTIACTO PEPOG QUTWV Twv Evdiapecwy
Oikovopikwv KaraoTaoewv.
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LAVIPHARM A.E.

ZYNONMTIKEZ ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2012

KATAZTAZH METABOAQN IAIQN KEDAAAION

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

Ymwohortro 01/01/2011
Znuiég repIddou petd ammd pépoug

Normré guvohikd ég0da pETd ammé POpoug

ZUYKEVTPWTIKG GUVONKA €000 ETGr ammd GGPOUS

YmoéAoimro 30/06/2011

Ymohormo 01/01/2012
Znuiég TrepIddou petd ammd popoug

Normré ouvohikd ég0da PeETd ammo YOpoug

ZUYKEVTPWTIKG OUVONKA €000 ETaN oMo GGPOUG
‘Exdoan perarpéwipou opohoyiakol daveiou (anu. 21)

Ymohorro 30/06/2012

. AmoBepariko ) . Ymohoimo
Metoyiké i Taxkmko Aoimra i i
] Ymép 10 , . Inpwv Zivoho
Kegahaio . AmobBepanikd AmoBeyoTikd i
Aprio €IG VEO
51.081 84.418 1.945 17.800  (58.234) 97.010
(1.129) (1.129)
(1.129) (1.129)
51.081 84.418 1.945 17.800  (59.363) 95.881
51.081 84.418 1.945 17.800  (62.647) 92.597
(1.040) (1.040)
(1.040) (1.040)
(478) (478)
51.081 84.418 1.945 17.322  (63.687) 91.079

Or1 emouvamTépeveg oNnpEIOEIG OTIG OtAideg 44-65 amoteholv avammooTTAOTO PEPOG AUTWY Twv Evdidueowy

Oikovopikwv KaraoTaoewv.
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LAVIPHARM A.E.

ZYNONTIKEZ ENAIAMEZEX ATOMIKEZ OIKONOMIKEZ KATAXTAZEIZ THX 30 IOYNIOY 2012

KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

Tapiakég poég amé AsitoupyikéS SpaorTnpidTnTES

Znpieg TTPO POPWV
AvaTTpooapoyEG yia:
AtrooBéoeig
MpoPAéweig
ZuvoAhaypaTIKES Diapopég
ATroreAéoparta ( {nuieg emevAUTIKAS SpaaTnpIdTNTAG)
XpnuaTooikov opikd £6oda

MAéov / peiov TpooappoyEg yia HETABOAEG AoyapIOoHWY KEQaAAaiou
Kivnong N mou oXeTiovTal HE TIC AEITOUPVIKEC SPAaTNPIOTNTEG
Meiwan / (avgnon) amobepdrwy

Meiwan / (avgnon) TeAatwv Kal Aomwy amarioewy
Meiwan / (adgnon) Aomwy UAKPOTTPOBEC WV aTTAMAOEWV
(Meiwan) / atgnan TTpounBeuTwv Kal AOMTWY UTTOXPEWTEWY
Xpnuartooikov opikd £60da TTAnpweEVTa
KaraBAnbeioeg amolnuitoeic g€ TTPOTWTTIKO
KaraBeBAnuév ol gopol

KaBapég poég amé / (mpog) Asitoupyikéc SpaaTnpioTnTes

Tauiakég poéc amé emevOuUTIKES SpAOTNPIOTNTES
Ayopd evowpaTtwy Kal AUAwY TTayiwv TTEQIOUCIOKWY OTOIXEIWY
Eiorpateig amd TwAACEIG evowpaTwy Kal GUAwv Tayiwv
Tokol eioTTpayBEvTEG
Aeopeupéveg KaTabéaeig

KaBapég poéc amé / (mpog) emevoutikéS SpaaTnpIoTnTeS

Tauiakég poég amé xpnuarodoriké SpaornpidTnTES
AvTAnBévTa daveia
EopAnoeig dav eiwv

Kabapég poég amé / (mpog) xpnuarodoTikéS SpaoTnpioTnTeS

Kabapr attnon/(ueiwon) oTa Tapeioka diabéaiya kal aTa Io0dUv apa
Tapiokd diabéoiua kar I0od0v apa aTnv apxn TNg TrePIOdoU
Tapiakd di08égipa Kal 1I00d0Uvapa oTo TEAOG TG TTEPIGSOU

O1 emouvaTTOPEVEG ONUEIWTEIS OTIG OeAideg 44-65 amoteholv avaTrOOTIACTO PEPOG QUTWV

Oikovopikwv KaraoTaoewv.
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30/6/2012  30/6/2011
(1.014) (986)
1.340 1.326

416 340
5 (15)
(11) (17)
1.496 1.558
2.222 2.206
(497) (52)
(1.873) 3.685
(276) (2.100)
9.678 (1.251)
(1.455) (1.484)
(191) (317)
(68) (946)
7.540 (259)
(2.552) (100)

10 -

9 23
(171) 708
(2.704) 631
9.924 585
(12.752) (2.463)
(2.828)  (1.878)
2.008 (1.506)
1.301 3.192
3.309 1.686

Twv Evdidueowy



LAVIPHARM A.E.
ZHMEIQZEIX EMI TON ZYNOMTIKQN ENAIAMEZQN ATOMIKON OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2012
(Moad ae x1Mades Eupw, €kTOG GV avagepeTal dIAPOPETIKA)

1. TeviKEG TTAnpOPOPiES

H Eraipeio LAVIPHARM A.E. eivar Avivupn ETaipeia amd 1o 1975 pe didpkeia 50 £, £xel v €dpa TG oTnv
Maiavia ATTIKAG dpaGTNPIOTTOIEITAI GTO XWPEO Twv PAPUOKEUTIKWY, XNUIKWY Kal KAAUVTIKWY TTPoidvTwy Kal
gival eionyuévn ato XpnuatioTripio ABnvwv. O apiBuds Tou amaoyoholpevou TpoowrikoU TG Etaipeiag
aviipxeto v 30 louviou 2012 g€ 178 dropa.

O1 ev Aoyw oikovopikéS kataoTaoelg eykpiBnkav amod 1o AloiknTikd ZupBoUAio Tnv 30 AuyouaTtou 2012 kai
€xouv avaptnBei ato diadiktuo aTnv nAekTpoVIKr| diElBUvon www.lavipharm.com.

2. Baon oOvragng Twv evoidpeowv OIKOVOUIKWY KATOOTAOEWV

O1 guvnupéveg evBIAuETES 0IKOVOMIKEG KaTAOTACEIS (€QeChS o1 «OikovopikéG KataaTtaaeigy) £xouv auvtayBei
oUpgwva pe Ta Aigvry Mpoétutra XpnuatoolkovopikAg Avagopdg (A.M.X.A.) 6Twg autd éxouv uloBeTnBei amo
v Eupwmaikr ‘Evwan kai idikdtepa Ye 10 Alebvéc AoyiaTikd Mpotutro 34 mepi Evdiduecwy OIKovouIKwy
Karaotdoewy. Aev mepidapBdvovtal 6Aeg o1 TTANPOQOPIES, TTOU ATTAITOUVTAI VIO TIG ETATIEG OIKOVOUIKEG
KOTAOTACEIC, KAl Ba TPETTEI va avayvwaTouv G GUVOUACOHO [E TIG ETAGIEG OIKOVOUIKES KATAOTATEIS TG 31
Aekepppiou 2011,

3. Baoikég Aoy10TIKEG TTOMITIKES

O1 evdIAPETES OIKOVOUIKEG KATAOTATEIS éxouv auvtaxBei pe Baan Tig idIEC AOYIOTIKEG TTOMTIKEG TTOU
uloBeTBnKav Kar@ Tnv oUvTagn Twv ETACIWV OIKOVOUIKWY KataoTdoewy tne 31 AekeuBpiou 2011 kai ol
OTT0iEC ava@EPovTal aVOAUTIKA OTIC ONMPEIWGCEIC ETTI TWV ETACIWY OIKOVOMIKWY KOTOOTACEWY AUTWY, WE
e€aipean TNV EQAPUOYI TwWV TPOTTIOTTOINUEVWY TTPOTUTTWY TTOU AvOQEPOVTAI TTOPAKATW, N EQAPHOYH Twv
OTTOIWV Eival UTTOXPEWTIKA YIa TIS AOYIOTIKES XProEIC TTou Eekivolv Tv 1 lavouapiou 2012

o AMXA 7 (Tporotoinan) «Xpnuatoolkovouikd Méoa: TvwoTotoIfceigy - WeTafIBACEIS
XPNHATOOIKOVOUIKWY TIEQIOUTIOKWY OTOIXEIWV

e AN 12 (Tpotmrommoinon) «®dpor EigodApaTogy

H e@appoyn Twv Trapamévw Tpotrotroinuévwy AMXA dev £xouv TidpACT OTIG OIKOVOUIKEG KATOOTATEIS
A Tnv amddoan Tou Opihou kai T ETaipeiag.

Néa TpATUTTA KOl TPOTTOTTOINCEIS TIPOTUTTWV

Ta TapakaTw vEa Kal TPOTTOTTOINMEVA TIPATUTTA Kal dlEpunveies £xouv ekdoBei aAAG dev £xouv 10XU yia
v etola AoyioTikr Trepiodo Tou gekivael améd v 1 lavouapiou 2012. Aev éxouv uloBeTnBei vwpitepa
kai 0 OpiAog kai n Etaipeia ueAetolv v TUXGV ETTIOPACT) TOUG OTIC OIKOVOMIKEG TOUG KATAOTACEIC:

e AAI 1 (Tpomomoinon) «Mapouciaon Oikovopikwv KotaoTdoewvy (eapudletal yia eTAOIEG
AoyIOTIKEG TTEPIGBOUG TTOU EeKIvoUv TV 1) peTd Tv 1 loukiou 2012). H Tpottomoinan autr amaitei ol
OVTOTNTEG VA DIaXWPICOUV Ta GTOIXEIA TTOU TTApoUaIalovTal aTa AoITTd GUVOAIKA £100dAPaTA a€ dUO
opadeg, Pacelr Tou av aut@ oto péMov eivar mOavé va petagepbolv OV KATAOTOON
ATTOTEAEOUATWV.

e AAN 19 (Tpomomoinon) «Mapoxés oe Epyadopévoug» (papudletal yia €TATIEG AOYIOTIKEG
TEPIGdoUG TTou &ekivolv Tnv A Wetd v 1 lavouapiou 2013). Auth n TpotroToinan EmQEPE!
onpavTIKEG aANayEC OTnV avayvwpion Kal oty ETIPETPNAN TOU KOGTOUG TWV TTPOYPAUUATWY
kaBopIoPEVWV TTAPOXWY KAl Twv TTapoXwWv £¢6dou améd Ty utmpeaia (katdpynon g Pebédou Tou
TepIBwpiou), kabwg Kal oTIC yvwoTomoINoeIS dAwv Twy Tapoxwv o€ epyalopévoug. O1 Baaikég
oMayEG agopolv KUpiwg OTNV avayvwpion Twv avaloyIoTIKWY KEPOWV Kal {nuiwv, oTnv
avayvwpion Tou k6OToug TTPOUTTNPETIag/ TTEPIKOTTWY, GTNV ETTIPETPNAN TOU £6000U YIA TIC OUVTAEEIC,
OTIG OTTAITOUEVEG YVWOTOTIOINCEIG, OTO XEIPIOHO TWV €E60WV KaI Twv POPWY TTOU OXETICovVTal JE Ta
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TON ZYNOMTIKQN ENAIAMEZQN ATOMIKON OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2012
(Moad ae x1Mades Eupw, €kTOG GV avagepeTal dIAPOPETIKA)

Tpoypdupara Kabopiguévwy Trapoxwy, Kabwg kal ot dIakpion WETagl PpaxutrpdBecuwy Kal
AOITTV JOKPOTTPABET WY TTAPOXWV.

ANXA 9 «Xpnparooikovopikd Méoar (cpapudletal yia eTAaIES AOYIOTIKEG TIEPIGBOUG TTOU EeKIVOUY
v A yerd v 1 lavouapiou 2015). To AMXA 9 amoteAei v TTpwTn AN oTo £pyo Tou ZupBouhiou
AigBviov AoyiaTikwv Mpotimwv («ZAAM») yia Ty avTikar@oTacn Tou AAM 39 kar ava@épeTal oty
TAgIVOUNON KaI ETIUETPNGT TWV XPNUOTOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWTEWV.
To ZAAIN oTig emdueves @AOEIC ToU €pyou OKoTreUEl va emrekTeivel To AMXA 9 éro1 woTe va
TpoaTeBolv véEC amaITACEIC yia TNV aTopEiwan TNG agiag kai T AoyiaTikh avTioTabuiong. To
TTPOTUTTO Bev £XEI UI0BeTnBET akdun ammd v EupwTraik Evwan.

ANXA 13 «Empérpnon EGAoyng ASiag» (spapuoletal yia €THOIEC AOYIOTIKEG TTEPIGOOUG TTOU
¢ekivouv Tnv 1 Yer@ v 1 lavouapiou 2013). To AMXA 13 Tapéxel véeg odnyieg OXETIKG P TV
EMUETPNON TNG €UAOYNG agiag Kal TIC ATTAPAITTEG YVWAOTOTIOINCEIC. To TPATUTIO Bev £XEI UI0BETN B¢
akéun amod v Eupwraikh Evwon.

EAAXNA 20 Aigpunveia «Aamrdaveg amoyUuvwaong umaidpiwv opuxeiwv kard 1o otddio Tng
Tapaywyng» (€papudletal oTIC £TAOIEG AOYIOTIKEG TTEPIGOOUC TTOU CeKIvOUV TV A petd v 1
lavouapiou 2013). Autr n dieppnveia Tapexel kabBodiynan yia T AoyIoTIKOTIoIiNGN Twv damavmv
NG ATTOUAKPUVONG TwV OTEIpWY UTTEPKEIPEVWY («aTToyUpwvaony») Katd 10 aTadIo TNG Tapaywyng
evo¢ opuyeiou. H dieppnveia auth dev €xel epappoyr atov Ouiho kai atnv Etaipeia. H digpunveia
Oev £xel ui0BeTnBei akdun amé v Eupwraikh Evwan.

ANXA 7 (Tpomomoinon) «Xpnupartooikovopikd Méoa: Mvwaortomoinoeig» (¢papuoletal oTig
€TNT1EC AoyIOTIKEG TIEPIODOUC TTOU EgKIvOUV TNV A WeTa TV 1 lavouapiou 2013). To ZAAM dnuoacicuae
QUTH TNV TPOTTOTIOINGT) TTPOKEIUEVOU VA GUUTTEPIAGREI ETTITTA OV TTANPOPOPNON N oTroia Ba BonBrael
TOUG XPAOTEG TWV OIKOVOUIKWY KOTOOTACGEWY Wiag OIKOVOMIKAG ovidtnTag va aflohoyroouv Ty
gmopaon /v mlavy emidpacn Tou Ba €xouv Ol CUPQWViES yia  dlaKAvOVIOUO
XPNUOTOOIKOVOUIKWY  TIEPIOUTTIAKWY  OTOIXEIWV KAl UTTOXPEWOEWY, OUPTIEPIAABavOPEVOU  TOU
OIKQIWWATOG YIO CUUYNQICUO TTOU OXETICETAI [E AVAYVWPIOHUEVA XPNUATOOIKOVOUIKA TTEPIOUTIAKA
OTOIXEIO KOI UTTOXPEWOEIG, OTNV OIKOVOUIKY BECN TNG OIKOVOMIKAG ovToTnTag. H Tpotrotoinan dev
€xel uloBetnBei akéun amé Tnv Eupwmaikn Evwon.

AAN 32 (Tpomromroinon) «Xpnuarooikovopiké Méoa: Mapouaiaon» (papudleTal OTIC ETAOIES
AoyIOTIKEG TTEPIGDOUG TTOU eKIvOUv Tnv 1) PeTa Tnv 1 lavouapiou 2014). Auth n TpoTTOTIOINCN OTIG
odnyieg epappoyng Tou AAM 32 Tropéxel DIEUKPIVATEIG OXETIKA WE KATIOIEG OTIQITACEIG YId TOV
OULYN@IoUS XPNUATOOIKOVOMIKWY TTEQIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY OTNV KATAOTAON
XPNHATOOIKOVOUIKAS B€ang. H TpotroTroinan dev £xel ui0BeTnBei akdun amod v Eupwaikh Evwan.
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LAVIPHARM A.E.

SHMEIQZEIX EMI TON 2YNOMTIKQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATASTAZEQN THE 30 IOYNIOY 2012

(Mooa ot x1MGdeg Eupw, ekTdg £dv avagépeTarl dIOQOPETIKA)
Opdda TpoTUTIWY OXETIKA HE TNV EVOTIOINGN Kal TIG aTTd KOIVOU OUHQWVIES (eQapuolovTal yia ETATIEG
AoyioTIKEG TTEpIGBOUG TTOU &eKIvouv Ty A HeTd Tnv 1 lavouapiou 2013). To ZAAM dnpoaicuae Tévte véa
TTPOTUTT OXETIKA [E TNV EvoTToinan Kai Tig amd koivol cupwvies: AMXA 10, AMXA 11, AMXA 12, AAM
27 (Tpomomoinon) kai AAM 28 (Tpomomoinon). H mpdwpn €@apuoyr Toug emTPETETAI POVO €AV
TAUTOXPOVA EQAPNOTTOUV KAl TO TTEVTE QUTA TTPAOTUTTIA. Ta TTPOTUTIA DEV £XOUV UIOBETNBE aKOUn a6 TNV
Eupwrraikh Evwon:

ANXA 10 «Evotroinuéveg Oikovopikég Karaotaaeigy. To AMXA 10 aviikaBioTd a1o gUvoAS Toug
TIG 00nYieg avapopikG pe Tov EAEYX0 Kal TNV evotroinan, Tou Trapéxovial 1o AAM 27 kai oo SIC
12. To véo TTpoTUTTO AAAGCEI TOV OPIGHG TOU EAEYXOU WG KOBOPIOTIKOU TTOPAYOVTA TTPOKEIUEVOU Va
amoQacioTel €AV pIa OIKOVOUIKA ovTétnTa Ba TpéTmel va evotoieital. To véo TpdTUTIO TTAPEXE
€TioNG OIEUKPIVIOEIS avOQOPIKA e CUPPETOXIKA DdIkalwPata Kal dIKalwpata aoknong BEto
(protective rights), kaBwg Triong Kal ava@opika e OXETEIS TIPAKTOPEUANS / TIPAKTOPEUOUEVOU.

ANXA 11 «Amé Koivol Zupuwviegn. Or TUTTOI Twv CUPQWVIWY Treplopiovial ge dUo: oI a6
KOIVOU eAeyXOuEVES DPATTNPIOTNTEG Kal O kovoTTpagiec. H uéBodog T avahoyikng evotroinang yia
TI¢ KovoTTpagiec Oev eival TAéov emTPeTTh. Ol CUUMETEXOVTEG € KOIVOTIpAgiEG €Qapuolouy
UTTOXPEWTIKA Tnv evotroinan We TN péBodo tng kaBapnc BEéong. Or OIKOVOUIKEG ovTOTNTEC TTOU
OUMMETEXOUV € aTrd KOIvoU eheyydueves dpaatnpidteg Ba eapudlouv Tapduoio AoyiaTike
XEIPIOPO pE QUTOV TTOU £QAPUATOUV ETTI TOU TTAPAVTOC OI GUUETEXOVTEG OE ATTO KOIVOU eAeyXOueva
TIEPIOUTIAKA OTOIXEIA 1) O€ ATTO KOIVOU eAEYXOUEVEC dPATTNPIOTNTEG. TO TIPOTUTIO TTOPEXEI ETTIONG
OIEUKPIVIOEIG OXETIKA E TOUG GUUUETEXOVTEG OE ATTO KOIVOU GUUQWVIEG, XWwpPIg va UTIAPXEl OTTo
KoIVoU éAeyXog.

ANXA 12 «I'vwoTomoinon Xupperoxng o€ AAeg Oikovopikég OvroTnTeg». To AMXA 12 amaitei
Ol OIKOVOUIKEG OVTOTNTEG VA YVWOTOTIOIO0V TTANPOQOPIES, CUUTTEPIAQUBAVOUEVWY  ONUAVTIKWY
Kpioewv Kal UTTOBEGEWY, 01 OTTOIEC ETITPETTOUV OTOUG AVAYVWGTEG TWV OIKOVOUIKWY KATAOTATEWY VO
agiohoyioouv TN QUGT, TOUG KIVOUVOUG KAl TIG OIKOVOWIKEG ETTITITWOEIC TToU OXeTifovial e
OUMMETOXA TNG OIKOVOMIKAG ovTOTNTAG Of BuyarpikéG, OUYYeVeiG, ammd Kolvou GUUQWVIES Kal Wn
€VOTTOIOUHEVEG OIKOVOUIKEG OVTOTNTEG (Structured entities).

ANXA 10, ANXA 11 ko ANXA 12 (Tpomotoinon) «Evotroinpéveg OIKOVOMIKEG KATAOTAOEIG,
amd KolvoU OUMQWVIES KOl YVWOTOTOINON CUMMETOXAS 0€ GAAEC OIKOVOMIKEG OVTOTNTEG:
Odnyieg perdBaong». H tpotmomoinon oTig 0dnyieg perdBaong twv AMXA 10, 11 kar 12 Topéxel
OIEUKPIVIOEIC OXETIKA We TIC 0dnyie¢ uetaPaons ato AMXA 10 kai meplopilel TIC amaIToEIS yia
TTOPOXT GUYKPITIKAG TTANPOQOPNONG OTIS YWWOTOTIOIRCEIG Tou AMXA 12 pévo yia Thv Tepiodo tmou
Tponyeital dueca TG Tpwtng €TACIAC TEPIGdOU KaTG TNV oTroia e@apudletar o AMXA 12.
SUVKPITIKA TTANPO@APNGN yIa YVWOTOTTOINCEIS OXETIKA HE OUMUETOXEG OE WN EVOTTOIOUMEVES
OIKOVOUIKEG ovTOTNTEC (Structured entities) 6ev amaiteital.

AAN 27 (Tpotrotroinon) «Etaipikég Oikovopikég Kartaataoeig». To Mpotutro autd dnuoaieudnke
Tautdxpova pe 1o AMXA 10 kai Ta duo TpoTuTIa padi avrikaBiotouv 1o AAM 27 «Evotroinuéveg kai
Eraipikég Oikovouiké Kataataaeicy. To Tpotrotroinuévo AAIM 27 opilel To AoyIoTIKG XEIPIOUO KAl TIG
aTTapaitTES  YVWOTOTIOIRCEIC aVOPOPIKA HE TIG CUMUETOXEC O€ Buyatpikég, Kolvompatiec Kal
ouyyeveig dtav Yia oIKOVOIKr ovToTnTa £TOINACEI ETaIpIKES OIKOVOUIKEG KOTAOTACEIS. MapdAAnAa, T0
YupuBouAio petépepe oto AAM 27 dpoug Tou AAM 28 «ETevdlioeis o€ Tuyyeveic ETIXEIPATEICH Kal
10U AATM 31 «ZupueToxéC o€ Kovotrpagieg» Tou a@opoly TIC ETAIPIKEG OIKOVOUIKEG KATAOTACEIS.

AAN 28 (Tpomomoinon) «Emevbuoeig ot Xuyyeveic Emixeipioeig kai Koivotrpagieg». H
1potrotroinon Tou AAM 28 avtikaBiota 10 AAIM 28 «Emevduoeig oe Xuyyeveig emixelpnoeigy. O
OKOTTO¢ QUTOU TOU TTPOTUTTOU Eival VO OPiOEl TOV AOYIOTIKO XEIPITHO QvAQOPIKA E TIG ETTEVOUTEIS O€
OUVYEVEIC ETTIXEIPACEIC KAl VO TTApaBETE TIC ATTAITACEIS YIa TNV £Qappoyr| TG peBodou TG kaBaprig
B€ang kar@ Tn AoyIOTIKY Twv £TEVOUCEWY OE OUYYEVEIG KOl KOIVOTTPAEiES, OTTWG TTPOKUTITEI atmd Tn
dnuoaicuan Tou AMXA 11.
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TpotrotroIgEI§ g€ TTPOTUTIA TTOU ATTOTEAOUV £va THAKA TOU TTPOYPAPKATOS ETACIWY BEATIWOEWY yIa
70 2011 ToU ZAAIM (Zuppouhio AieBvwv AoyioTikwv Mpotutwy). O TapakdTw TPOTTOTIOINCEIS
TEPIYPAQOUV TIG ONUavTIKOTEPEG aMAayéG TTou umeigépyovtal ota AMXA w¢ emakdAouBo Twv
OTTOTEAEOATWY TOU ETATIOU TIPOYPAUUATOS BeATiwoewy Tou XAAM TToU dnpoaieltnke Tov Mdaio
2012. O1 TpOTTOTIOIRCEIG AUTEC EQApPPOLOVTAI OTIC ETACIEG AOYIOTIKEG TIEPIGDOUG TTOU EEKIVOUV TNV f
petd v 1n lavouapiou 2013 kai dev £xouv uioBeTnBei akdun amod v Eupwaik Evwon:

AN 1 «Moapoucioon Twv OIKOVOUIKWY KATOOTACEWV». H TPOTTOTIOINGN TTApEXE! DIEUKPIVIOEIS
OXETIKA ME TIC OTTAPAITNTEG YVWOTOTIOINTEIS YIO TN GUYKPITIKA TTANPO®6PNGT 4TaV [Ia OIKOVOUIKK
oviéTnTa oUVTACCEl Evav EMITTAEOV 1I00AOYIONO €iTe (a) OTTwg amaiteital amd 1o AAM 8 «AoyioTikég
TIOMTIKES, HETABOAEG TwV AOYIOTIKWV EKTIUAGEWY Kal AdBny» eite (B) eBeAovTIKA.

AN 16 «Evowpoarta méyia». H tpototmoinan dIEUKPIVICEl TTwG Ta avIAAAAKTIKG Kal 0 AoITrdg
eComhiouds ouvtpnong TagivopouvTal w¢ EvawpaTa Trayia Kai 01 wg amobéuara dtav TAnpouv Tov
OPITUO TV EVOWHATWY Trayiwy, dnAadh éTav XpnaoIUoTIoIoUVTaI VIO TIEPITTOTEPEG ATTO pia TTEpiodo.

AN 32 «Xpnuatooikovouikd péoa: Mapouaiaony. H tpotomoinan dieukpivilel TTwe 0 POPOC
€1000AuaTo¢ TToU oxeTideTal We Tn dlavour avayvwpidetal oTa amoteAégpaTa Kol 0 QOPOg
€1000fuaTog Tou axeTiCeTal e Ta £60da auvaldaywv ameuBeiag oty kaBapn BEan avayvwpiletal
otnv kaBapr| Béan, oUpewva pe 10 AAIM 12,

AN 34 «EvdiGpeon XxpnpaToolkovouikh avagopdy». H Tpotrotoinan dicukpivilel TIC aTrapaitnTeg
YVWOTOTIOIACEIC VIO TO TIEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIC TOU Touéa OTnv evOIOUEDT
XPNHATOOIKOVOUIK) avapopd, GUHQwva e T0 AMXA 8 «AEITOUPYIKOi TOPEIGY.

4.1 Avakartardageig Kovduhiwv

Aev éyivav avakaTatdeig kovduhiwv ata ouykpiTikd mood g 30 louviou 2011.
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5. MAnpo@dpnon kard Topéa

Karta v 30 louviou 2012 n Etaipeia diaxwpiletal o€ TPEIC AEITOUPYIKOUG TOWEIC:

(1) Papuako
(2) KaMuvtikd- Mapagdpuako
(3) Ymnpeoieg

T' amoteAéapara Twv Topéwv autwy katd v 30 louviou 2012 kai 30 louviou 2011 éxouv wg e¢Ac:

30/6/2012
i KaAAuvTIKO - . |
ddappako Napa®apUaKo Ymnpeoieg Zivoho
MwAnoeig 15.447 3.147 1.085 19.679
Mkt k€ pdOg 4.856 239 383 5.478
AmooBéoeig (1.052) (214) (74) (1.340)
Xpnuatooikovouikd éooda / (€¢oda) (839) (171) (59) (1.069)
Képdn /(Cnuieg) Tpo @ Opwv (240) (799) 25 (1.014)
Pdpog ei00dAuaTog (6) (20) - (26)
Képdn / ({nuieg) peta ammd @ Opoug (246) (819) 25 (1.040)
30/6/2011
, KaAAuvTIKO - , ,
Pdappako Napa@apaKo Ymnpeoieg Zivolo
MNMwAARoeig 20.410 2.835 1.460 24.705
MikTd képPdOG 4.547 118 624 5.289
AmooBEaeig (1.096) (152) (78) (1.326)
XpnuaTooikovouikéd £é00da — (£€0da) (903) (125) (65) (1.093)
Képdn /(Cnuieg) Tpo @ opwv (637) (602) 253 (986)
®6pog 10001 UaTOG (93) (87) 37 (143)
KEpdn / (Cnuieg) petd amod ¢ 6poug (730) (689) 290 (1.129)
30/6/2012
, KaAAuvTIKO - . ,
Pdappako Napagappako Ymnpeoieg Zivolo
Kegahaiouy keg dammaveg 2.003 408 141 2.552
Meplouaiaka aToixeia 119.781 24.402 8.414 152.597
YTTOXPEWTEIS 48.289 9.837 3.392 61.518
31/12/2011
i KaAAuvTIKO - . .
Y Z0voA
dappako Napagappako TNPECiES Uvolo
Keg ahaiouy Ikeg damTaveg 99 14 7 120
Mepiouaiaka aToikeia 121.559 16.725 8.474 146.758
YTIOX PEWOEIG 44.862 6.172 3.127 54.161

52




LAVIPHARM A.E.

ZHMEIQZEIX EMI TON ZYNOMTIKQN ENAIAMEZQN ATOMIKON OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2012
(Moad ae x1Mades Eupw, €kTOG GV avagepeTal dIAPOPETIKA)

6. Aoird é00da / (£§0da)

Noitra Asitoupyikd é0oda

‘Ecoda am6 evoikia

‘Ecobda dikaiwudatwy (Royalties)

‘Ecobda amd mapoyr utnpeaiuv

‘Ecoda amo mapaywpnon dIKaiwuatog diavoung
Nomé £é00da

ZuvaNayuaTika KEpdn

Noimrd Acitoupyikd £§oda
Nomd £€0da
ZuvaMayuaTiKEG Cnuieg

7. Xpnuatooikovouika é0oda / (€§oda)

XpnUOTOOIKOVOHIKG é00da
Toékol ¢00da

XpnuaTooikovouika é§oda
Tékol £€0da
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30/6/2012  30/6/2011
77 82

155 173

32 22

- 750

166 115

7 41

437 1.183
30/6/2012  30/6/2011
(63) (200)

(14) (15)

(77) (215)

30/6/2012  30/6/2011

427 465
427 465
30/6/2012  30/6/2011
(1496)  (1.558)
(1.496)  (1.558)
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8. ®opog e100dApaATOG
30/6/2012  30/6/2011

MpoBAewn yiao avEAEYKTEG @ OpoAOYIKA XPATEIS - 100
AvaBalopevog ¢ 6pog 26 43
26 143

Z0powva e TI¢ diatdgeic NG EAANVIKAC @opoAoyikAg vouobeaiag o ouvieAeaTAG @Opou €1008AKATOC, KATA
v 30 louviou 2012 gival 20%.

H EMnVIKA @opoAoyIKh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTAI O€ EQUNVEIES aTTO TIG GOPOAOYIKES
apxés. O1 dnhwaeig pdpou €100dAUATOC KaTATIBEVTAI OTIC POPOAOYIKES apXEC € £THTIA BAaT, ald Ta KEPSN
i o1 {nuiE TTou dnAwvovtal, yia PopohoyikoUs GKOTIOUG, TTOPAMEVOUV TTIPOCWPIVEA EKKPEMEIC we OTOU Ol
@opohoyIkéS apxég eAEycouv TIG popoAoyikéG dnAwaeig kal Ta BiBAia Tou opoAoyoupevou, Kal e BAon Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWTEIS. O1 popoloyIkES (nuIég, GTO
Babud mou autég avayvwpidovial amd TIC GOPOAOYIKEC apXEC, WTopolv va XpnolgotoinBolv yia 1o
OUMYNQICHO KEPAWV TWV TTEVTE ETTOUEVWVY XPATEWY, TTOU akoAouBoUv Tn XprcT TToU agopouly.

O1 popohoyikég utoxpewoel§ TG ETaipeiag dev éxouv eCeTaoTel amod TIC QOpoAOYIKEG OPXES yIa TV XPAON
2010, pe guvéTrela va unv £xouv KaraaTei opiaTikES yia T xprion auth. H ékBaan Tou gopoloyikol eAEyyou
Oev eival duvarév va mpoPAepbei ato mapov otadio. MNa v xprion 2011 n etaipeia €xel umayBei ato
@opohoyikO éAeyxo Twv  Opkwtwv  eheykTwv GUUQWva We TNV TTapaypago 5 tou Gpbpou 82 Kwdika
®opohoyiag Eigodrpatog (N.2238/1994), éhaBe Miotomointikd PopoAoyikAc Zupudpewaons Xwpic va
TTpoKUYouV dlagopés. MNa va BewpnBei n xpron Tepalwpévn, TEETEN va 10¥000uv Ta opI{deva aTny Tap.1a
10U GpBpou 6 Tng MNMOA 1159/2011.

O 96pog et Twv kepdwv PO POpwv TG ETaipeiag, diagépel amd 1o BewpnTikd 1000 TTOU Ba TTPOEKUTITE
XPNOIUOTIOIWVTOG TOUG EYXWPIOUC CUVTEAEDTEC POpoU €T Twv KePdwVY NG ETaipeiag. H diagopd éxel wg
egng:

30/6/2012  30/6/2011

KEpdn / ({nuieg) mpo @ bpwv (1.014) (986)
®bpo1 uTTOAOYICOUEVOI JE TOUG EYXWPIOUG CUVTEAEDTEG (203) (197)
Eigédnua pn utrokeiuevo ae ¢ opo (3) (3)
‘E€oda un avayvwpifoueva yia ¢ opoAoyikoUg GKoToUg 151 180

Aaypa@ i avaBalouevng @ opoAoyikig amaitnang e

) ] . 81 63
HETOPEPOUEVWV G OPOAOYIKWY NIV
Ao opég @opoAoyIKoU EAEYKOU - 100
Z0voho p6pou €100dAuaTOg 26 143

54



LAVIPHARM A.E.
ZHMEIQZEIX EMI TON ZYNOMTIKQN ENAIAMEZQN ATOMIKON OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2012
(Moad ae x1Mades Eupw, €kTOG GV avagepeTal dIAPOPETIKA)

9. Evowpara mayia

. . . Mnxavapata
Mmeda- Kripia & Metagopikd
OI'I](61T£5C( TEXVIK‘:'I ‘Epya M:!:)oo‘() kai Aormog Zovoho
ESomAiono6g
31/12/2010
Agia kThong 11.801 9.243 233 13.209 34.486
ZWPEUPEVES OTTOOBETEIS - (1.688) (205) (8.915) (10.808)
Avoméofeotn agia 11.801 7.555 28 4.294 23.678
AvaméoBeoTn agia 01/01/11 11.801 7.555 28 4.294 23.678
MpoaBrikeg - - - 55 55
AtrooBéoeig - (200) (4) (280) (484)
AvaméoBeoTn agia 30/06/11 11.801 7.355 24 4.069 23.249
30/06/2011
Agia kThong 11.801 9.243 233 13.264 34.541
ZWPEUPEVES OTTOOBETEIG - (1.888) (209) (9.195) (11.292)
AvaméofeoTn atia 11.801 7.355 24 4.069 23.249
AvaméoBeoTn agia 01/07/11 11.801 7.355 24 4.069 23.249
MpooBdrkeg - - - 20 20
AtrooBéaeig Trepivdou - (200) (3) (273) (476)
AvaméoBeoTn agia 31/12/11 11.801 7.155 21 3.816 22.793
31/12/2011
Agia kThong 11.801 9.243 233 13.284 34.561
JWPEUPEVES ATTOOPBETEIG - (2.088) (212) (9.468) (11.768)
AvaméofeoTtn atia 11.801 7.155 21 3.816 22.793
AvaméoBeotn agia 01/01/12 11.801 7.155 21 3.816 22.793
MpooBrkeg - - 15 17 32
MNwAjoeig — Alaypa@ég - - (15) - (15)
AmooBéaoeig - (199) (2) (261) (462)
AvaméoBeoTn agjo 30/06/12 11.801 6.956 19 3.572 22.348
30/6/2012
Agia kThong 11.801 9.243 233 13.301 34.578
ZWPEUPEVES OTTOOBETEIS - (2.287) (214) (9.729) (12.230)
AvaméofeoTtn atia 11.801 6.956 19 3.572 22.348

H Etaipeia piobwvel ye xpnuatodoTikéG pioBwaelg yAmeda, KTipia, nAekTpovIKOUS UTTOAOYIOTEG Kail AQITIO
ecomhiopd. Kara mn xpAon 2008, TpayuaToTroIndnke CUQWVia TTWANCNG Kal HAKPOXPOVIAS ETTAVEKHITBWONG
emi akivATou Tng Lavipharm atnv Maiavia pe v Tpdmela AtTikAc. H aupgwvia mepiAauBave v TwAnon Tou
akivitou avti Tou ToooU Twv Eupw 14 000 kai Tn emavekpioBwon Tou yia 25 xpévia pe dikaiwpa
£Tavayopag atnv TiPA Tou 1 eupw (ammdAuto voUpepo). To avamdoPeato UTTOAOITTO Tou €V Adyw OKIVATOU ,
KaTd TV nuepopnvia Te mwAnong aviipxeto o€ Eupw 13 181. H BeTikA diagopd TTou TPoékue ammd Tnv TIWK
TWANGNS kai T AoyioTikA  agia Tou akIvATou KaTaxwprRonke wg £0080 £TOpEVWY XPAOEWY KAl JETAQEPETAI
TUNUATIKA 0TV KATAOTAON OUVOAIKWY £00dwv kad' 6An tn didpkeia Tng piobwong . Katd v 30 louviou
2012, n avamooPeotn agja Twv pioBwpévwy Tayiwv frav Eupw 14 536 (31 AekepBpiou 2011: Eupw 14 722).
Ta pioBwyéva Tayia eEa0@aAifouv TIG UTTOXPEWOEIS TwV GUURACEWY XPNUOTOBOTIKAS WioBwang (onu.16).

Emi Twv evowpatwy Trayiwv éxouv eyypagei Tpoanueiwaoeig utrodrikng Eupw 8 805 ot eCacpahian daveiwv
NG ETAIPEIQG.

O1 amooféoeic avtnoav 10 k6OTOG TwWV TTWANBEVTWY TTPoidvTwy katd Eupw 240 (2011: Eupw 249), 10
£€¢oda 0168eong kard Eupw 33 (2011: Eupw 35), kai Ta dioiknTika £¢0da kard Eupw 189 (2011: Eupw 200).
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10. Auha TTEPIOUTIAKG OTOIXEIO

31/112/2010

Agja kThang
ZWPEUPEVES ATTOORETEIS
AvaméofeoTn afia

AvaméoBeoTn agia 01/01/11
MpooBnkeg
Amooféaeig
AvaméoBeoTn agia 30/06/11

30/06/2011

Agja kthong

ZWPEUPEVES ammOaBETEIS
AvaméofeoTn agia

AvaméoBeoTn agia 01/07/11
AmooBéaeic TepI6dou
AvaméofeoTn agia 31/12/11

31/12/2011

Agja kThong

ZWPEUPEVES aTTOORETEIC
AvaméofeoTn afia

AvaméoBeotn agia 01/01/12
MpooBnkeg
AmooBéaeig
AvaméoBeoTn agia 30/06/12

30/6/2012

Agja kThong

ZWwpPeUPEVES aTTOaRETEIS
AvamooBean agja

, Mapayxwpnoeig & Noimrég
E¢oda . , .
, AikaiwpaTa BIOY. OOWHOTES Zivolo
avamTi§ewg . .
I510KTNGIOG  AKIVNTOTIOIACEIG
4.821 37.237 18 42.076
(1.143) (15.049) (13) (16.205)
3.678 22.188 5 25.871
3.678 22.188 5 25.871
- 45 - 45
(146) (695) (1) (842)
3.532 21.538 4 25.074
4.821 37.282 18 42121
(1.289) (15.744) (14) (17.047)
3.532 21.538 4 25.074
3.532 21.538 4 25.074
(147) (698) - (845)
3.385 20.840 4 24.229
4.821 37.282 18 42121
(1.436) (16.442) (14) (17.892)
3.385 20.840 4 24.229
3.385 20.840 4 24.229
- 2,520 - 2.520
(137) (740) (1) (878)
3.248 22.620 3 25.871
4.821 39.802 18 44,641
(1.573) (17.182) (15) (18.770)
3.248 22.620 3 25.871

Kara v 30 louviou 2012, ota Auha Mepiouaiakd Ztoixeia mepiAapBavovtal dikaiwpaTa Kai £§oda avamTugng
Uwoug Eupw 13 ekarouuUpia Trepitou Ta omoia dev eival diabéaiua Tpog xprion Kal Ta omoia eAéxBnkav Kard
v 31 Aekepppiou 2011 yia okotoUg evdexOUeEvnG amopeiwang. TMeplouaiakd aToixeia Uyoug Eupw 6
EKaTOHMUpiwv TrepiTou ayetiovTal e v dpaaTtnpiétnTa Tou Ouidou Lavipharm Corp..

Kard mv 30 louviou, n Aioiknon g Etaipeiag, e¢tace av ugiotavio alAayég OTIG GUVBAKES Kal TIG
EKTIMATEIG TTOU XPNOIKOTIOIRBNKAV KATA TOV EAEYXO aTTOpEiWaNG TG oUpPETOXAS TNV 31 AekepBpiou 2011 kai

dev TIPOEKUYAV OUTTWAEIS DIAPOPOTIOINTEIS.

O1 amoaféoeis augnoav Ta ‘E¢oda Aloiknang Eupw 14 (2011: Eupw 14) ta E¢oda AiaBeong Eupw 2 (2011:
Eupw 2) kai Ta 'E¢oda Epeuvag kai Avamruéng Eupw 862 (2011: Eupw 826).
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11. LUPHETOXEG OE CUYYEVEIG Kal BUyaTpPIKES ETAIPEIES

Ta T0o00TA OUMMETOXAG TS ETaipeiag éxouv w¢ &Ag:

Emovupia MogooTo ZuppeToxng Xwpa Aio Zupperoxwv
30/6/2012 31/12/2011 EykardoTaong 30/6/2012 31122011

Lavipharm Hellas A.E. 99,90%  99,90%  EANAAA 20.212 20.212
Lavipharm Active Services AE. 100,00% 100,00%  EAAAAA 9.563 9.563
Pharma Logistics A.E. 96,52%  96,52%  EAMAAA 2425 2425

Meiov:MpopAeywn Ammopeiwang auppeToxig (1.114) 1.311 (1.114) 1.311
Pharma Plus AE. 79%  9791%  EAMAAA 4010 4010
Castalia Lab. Dermat A.E. 97,05%  97,05%  EANAAA 1122 1122
Lavipharm Ltd. (Mpanv Lavipharm Metraa Lid.) 100,00% 100,00%  KYMPOX - -
Lavipharm Corp. 5950%  59,50% H.MA. 62.570 62.570

Meiov:MpoBAewn Amopieiwang ouppeToxAg (44.761) 17.809 (44.761)  17.809
Laboratories Lavipharm S.A. 45,00%  45,00% TAMIA 1 1

54.738 54.738

Karda v 30 louviou 2012, 1o ZUvoho 18iwv Kegahaiwv g Lavipharm Corp. €xel KataoTei apvnTIKG, Kabwg dev
EXEl apxioel N EUTTOPIKI) KUKAOQOPIO TOU TTPWTOU TTPOidvTog (B1adepuikd alaTnua @aiviaviing) avarruéng g
Lavipharm Corp. omnv ayopd Twv H.ITA. Metd v éykpion Tng €UTTOPIKAG KUKAOQOpIag Tou TIPoidvTog
eaivtavulng améd v apuddia apxy Twv H.M.A. (Food and Drug Administration — FDA) 1o 2006 kai Tig
kaBuaTeprioeic ot diadikagia EMKUPWANG TG TTAPAYWYIKAS kai eAeykTIKAG dladikaaiag (validation) Adyw Tng
dIkaaTIKAG diapdxng pe v Trapaywyd etaipeia (Lohmann Therapy Systems Corp-LTS), n oxeTikr diadikaaia
oAokAnpwenke We emTuyia Tov Maptio Tou 2011. Zmnv mapotoa gdan, ohokAnpwveral amd 1o diavouéa Tou
poidvTog otnv ayopd Twv H.M.A. (Dava Pharmaceuticals) n mapoxr| TpodaBeTwy dIEUKPIVIOTIKWY TTANPOQOPILV
Tpog 70 FDA, WaTe va TTpoXWpNOE! OPICTIKA N EUTTOPIKA TTapaywYr TOU TTPOIGVTOG Kal N KUKAOQOpIa Tou aTnv
v Adyw ayopd, e amwrepo amoTéAeapa T BeATiwan Tou Uyoug Twy 18iwv KeQaAaiwv Tng BuyarpikAg eTalpeiag.
Znuelwvetal OTl ol ouvlrkes oy ayopd Twv HITA Trapapévouv eCaIPETIKA EVOIOPEPOUTES ATIO EUTIOPIKIAG
TAeUpdg, kaBwg dev éxouv yivel onUAvTIKEG aMayéG oTo avtaywvioTikd TrEQIBAMOVY Kal APKETEC OO TIC
etaipeieg ou Adn dpacTnpiotrololvTal avTideTwTTiouv TTPoPAApaTa IGBECNC TWV TTPOIBVTWV TOUG.

To 2009, oAokAnpwBnKe N KATAETION Kal UTTOYpAQ Twv CUMBAcEwY pe Tov Baaikd maTwTr Tng Lavipharm
Corp. yia v avadidpBpwaon kai d1eubEan ugioTauevou daveiou TogoU ToTe 42,5 ekatoppupiwy AoAapiwv
HIMA. To daveio ao@ahiletal pe evexupiaon petoxwv e Lavipharm Laboratories kai Tng Phasex (Buyarpikég
etaipeiec g Lavipharm Corp) kai utoBAkn duAwv Trepiouaiakwy aToixeiwv Tne Etaipeiag. To képdog Tmou
TTpoEKUYe amo Tnv avadiapBpwon tou daveiou avirBe oe Toad Uyoug 13,1 ekatoppupia Eupw. Tov Ampidio
Tou 2010, TpomoTOIRONKAV KATIOIOI ATd TOUG OPOUC Twv €V AOyw OuuBdocwv Kal OE TEPITITWAN LN
EKTTAAPWONG TWV CUUBATIKWY UTTOXPEWOEWY, KaBioTaral amaitntd 1o apxikd mogd Tou daveiou TpIv TV
avadiapBpwaon (AauBavopévwy umoyn Twy d6aewv TTou €xouv RGN kataPAnbei). H kataBoAr Twv &éka (10)
I06TTO0WV £¢apnvidiwy ddoewv Tou UTTBAOITTOU 0QEINOEVOU TTO00U Twv 25,5 ekatoppupiwv AoAapiwv HMA
mpoPAeTdTav va Eekiviaer Tov lavoudpio Tou 2012. EmmAéov, ge mrepitmwaon aduvauiog me karafoAng g
mpwtng d6ang, n Buyatpikh etaipeia duvarar karaBarovtag 750 xihiadeg AoAdpia HIMA va petabétel my
TANpwA Katd Tpeig (3) pAveg pe duvardtnta emavaAnyng g SlEUKGAUVONG QUTAS TEOTEPIC (4) OUVEXOUEVES
@opéc. Ndyw aduvapiag kataBoAig g Tpwing ddang, etaitiag TG Kabuatépnong ™G KukAo@opiag Tou
TpoidvVTOC, éyive ¥prion, Tov lavoudpio Tou 2012 Tng duvardtnrag Wetdbeong g TTANPWUAS KATA TPEIS HAVES,
karaBaAovtag 1o Toad Twv 750 IMiddwv AoAapiwv HIA. Tnv 11 Ampihiou 2012 utreypden TpoTroToinan g
ouuBaang, pe Baon v omoia n d6an diapopewveral TAéov o€ 30 xIAiadeg AoAdpia HIMA Tov prAva.

Am6 10 2009, n Lavipharm Corp. éxel eaa@alioel xpnuarodétnon, amd u@IoTAuevo eTTEVOUTH, Yia TNV KAAuwN
TWV AEITOUPYIKWY TG AVAYKWY KA TNV EKTTARPWON TWV UTTOXPEWOTEWY TG PEXPI TNV KUKAOQOPIT TOU TTPOIOVTOG
@aviavuAng oty ayopd Twv HMA. Adyw Twv kaBuoTeproewv Tou Trapouaidodnkav amd 1o FDA omv
e¢étaon Twv TPACOETWY BIEUKPIVIOTIKWY TTANPOQOPIWY, N EVapén TNG EUTTOPIKAG KUKAOQOPIAS TOU TTPOIOVTOg
kaBuoTépnoe e guvéTieia va eGavTAEiTal n xpnuatoddtnan amd Tov uPIoTApEVO ETTEVOUTH. 2TV TTapoUod QAaT),
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n Lavipharm Corp. Bpioketal o€ dlampayuaTeloei e 10 Bacikd TOTWTH Kal e TOV UQIGTANEVO ETTEVOUTH yia
v e&elpeon emBuunmg Along (BAéme onp.21 Teyovota WET@ v nuepounvia Tou loohoyiopol Twv
EVOTTOINMEVWV OIKOVOMIKWY KATOGTATEWV).

H etupeon Along oto Bépa xpnuatoddtnong ¢ Lavipharm Corp., n amodoxi amé 10 FDA Twv
OUNTTANPWUATIKWY JEAETWY KaBwg Kal n évapén TG EUTTOPIKAS KUKAoQopiag Tou TipoidvTog @aiviaviAng atnv
ayopd Twv H.IM.A., emmnpeddel dueoa Tt ouvéxion e dpacTnpidtrag g Lavipharm Corp.. Ze Tepimmwaon
ETTITTAOKWV 1) KOBUGTEPATEWY aVAPEVETAl ONUAVTIKY) ApvNTIKA ETTIOPACT GTNV OIKOVOMIKI TNG KATACTAGN Kal TN
XPNUATOOIKOVOUIKA TNG ETTid00T.

H Aioiknon ¢ Etaipeiag exmipd o1 Ba Ppebei Abon ato Bépa xpnuarodotnang e Lavipharm Corp. kai o€
OUVOUACOO e TIG I0XU0UTES CUPQWVIES HE TOV BATIKG TIOTWTH, TOV ETTEVOUTA, TOV BIAVOLEX KAl TV TTAPAYWYO
gTaipeia Kal 1a péXPI anuepa dedouéva eEac@aAifouv Tn GuUVEXION TNG ETTIXEIPNHATIKIAS 6paaTnPIOTNTAS TNG
Buyarpikrg.

Katd mv 30 ZemmepBpiou 2008, Baoel Twv ouvBnkwv Tou utmpxav, éyive EAEyXo¢ ammopeiwong €T Tng
oupueToxnc e Etaipeiag oy Lavipharm Corp.. To avakTAcIUo 1006 TG CUUKETOXAS TG ETaipeiag atnv
Buyarpikr) ™G ekTiunBnke ue Paon mv atia xprong. To avaktiaiyo Tood ekTiunBnke ot Eupw 17 809 kai n
Aioiknon g Etaipeiag amogdaioe Ty dievépyeia TTPOBAEWNGS OTTOUEIWAONG TNG GUPKETOXAG TG YIA TO TTOGO TwV
Eupw 44 761 ue 106100 €MBAPUVON TWV XPNUATOOIKOVOIKWY aTToTEAETUATWY KaTd T XpAon 2008. Tnv 31
AekepPpiou 2011 éyive éAeyxog amopeiwang €T G ouppeToxng ™G Etaipeiag atnv mapamavw Buyarpiki,
Bdoel Twv VEWV OUVBNKWY TIOU TTPOEKUWAV [E TNV UTTOYPAQH TwV aVWTEPW CUPPWVIWY. Ta Tov EAeyxo
ammopeiwang xpna1HoTroIRBnKe TTPOeEOPANTIKG €TTITOKIO 9.38%. kai pubué avamruéng Tépav g TrevTaeTiag 1%.
Mapa 10 OTI TO AVOKTACIUO TTO0O EKTIUABNKE, O OGO HeYaAUTEPO autoU TTou €ixe ekTIunBei katd v 30
ZemmrepPpiou 2008, n Aioiknon g Etaipeiag, amogacioe myv diatfpnon m¢  TPORAeYnS amopeiwang g
OUMMETOXAG TNG WG TNV UAOTTOINGN Twv OPICTIKWY CUHQWVIWY Kal EUTTOPIKA d1GBean Tou TTPoidvTog.

Karta mv 3o louviou 2012, n Etaipeia, TEpav TG GUHHETOXAG, KATEXEI KOI AOITTIA GTOIXEIO EVEQYNTIKOU GUVOAIKOU
Uwoug Eupw 19 ekatoppupiwv TrepiTou  Tou ayetiCovial e TV OpacTnpI6TNTa TG BUYATPIKAS ETAIPEIOS
(onueiwan 10 kai 19).

Téhog, n Aloiknon g Etaipeiag mpoéRel o€ EAeyyo amopeiwang Twv UTTOAOITIWY GUHKETOXWY TNG ¢aiTiag g
YEVIKOTEPNG OIKOVOUIKAG Kpiong. To avakTAGIUo TTO0d Twv GUUWETOXWY OTIC BUYATPIKES ETAIPEIEC EKTIMABNKE
Baoel g agiag xpRong Twy emevdloewy. H agia xpARong mpoadiopiaBnke pe BAon TG ££¢ TTAPABOXES :

« O1 yeMovTIKEG poég uTToMOYioTNKOV pE BAON TO EYKEKPIMEVO ETTIXEIPNUATIKO OXEDIO Twv BuyaTpIKWY
ETAIPEIWV YIO TNV ETTOHEVN TTEVTAETIAL

* To emITOKIO TIPOEEOPANTNG TWV TOPEIOKWY POWV KUpAvBnke Trepitrou 010 15.35% .

* PuBudg avamuéng mépav g TevTaeTiag kupdvenke epimou oto 0,5%.
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12. MeAaTESG KA AOITTEG OTTAITAOEIG

30/6/2012 3111212011

MeAameg 9.309 7.547
Eumropikég ammamroeig amd ouvoedepeva pépn (onu. 19) 10.713 6.785
Eutropikég ammamraeic amd axeTiCoueva pépn (anp. 19) 1.505 1.240
ZUVOAO EUTTOPIKWYV ATTAITHTEWV 21.527 15.572
Nomrég amamAaEIs amd axeTICOUevVa PEpn (any.19) 379 374
Emmayég petaypovoloynuéveg 1.864 6.909
Emmayég o kaBuaTtépnon 10 2
papudria 45 21
pappdTia e kabBuoTépnan 1 1
XpewaTeg didpopol 772 595
MpokaraBoAég yia ayopég amobepdrwy 43 451
MpokarafBoAég o€ TpounBeuTég 416 158
MpokarafoAég o€ TPITOUG Kal AOMTEG AT TEIG 1.055 232
Amamoeig amd EMnvikd Anuocio Adyw TrpokatafoAwv 1006 1083
KQl TTOPOAKPOTOUUEVWY @ OPWV
®I1A eI0TTPOKTEOG 175 107
Meiov: Amopeiwan amamroswv (3.593) (3.593)
23.700 21.912

13. Tapiokd diaBéoipa Kai 1I608Uvapa
30/6/2012 31/12/2011

AwBéoiua oTo Tapeio 68 26
Bpayutrp6Beopeg TpameCIkéG KATABEDEIS 3.241 1.275
3.309 1.301

14. AoITrég HaKPOTTPOBETIES ATTAITAOEIG

30/6/2012 31/12/2011

MakpoTrpOBeaES aTTATAOEIS OTTO TTEAGTES 2.864 2.864
Makpotp6Beoueg ammamAoeic ommé ouvdedEEVES ETaIPEiES (ONp. 19). 14.581 14.304
Nomég pakpotp6Beapeg amamfoeis (OpdAoya EAMnvikoU Anuoaiou) 499 499
AoBeioeg eyyunoeig 39 39
Z0voho 17.983 17.706

140. AoITTéG HOKPOTIPOBETHEG UTTOXPEWTEIG

30/6/2012  31/12/2011
MakpotTpOBea e POPONOYIKEG UTTOXPEWOTEIG 154 286
AneBeioeg eyyunoeig 4 4

158 290
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15. MpopnBeUTES KAl AOITTEG UTTOXPEWOEIG
30/6/2012  31/12/2011

MpounBeutég 2174 3.332
MooG opehdueva ae auvdepéva pépn (anu. 19) 5.128 2.109
Mood opendueva oe oxeTICOPEVA péPN (on. 19) 3.222 418
Emmayég peTaypovoloynuéveg 3.750 464
I"pappdmia TAnpwTEéa 2.564 2.830
Ac@oMoTIKOi opyaviopoi 1.473 1.169
MpokaraBoAég meAaTwv 2.161 1.553
®opoI TEAN TAnpwTéOl 225 328
Mepiopara TAnpwréa 257 262
‘Ecoda emropévwy xpAoewv 683 700
Aoukeupéva £oda 1.475 816
Nomé 1.861 1.201

24.973 15.182

16. Advela
30/6/2012  31/12/2011
MakpotrpdBeopa
OpoAoyioko ddveio 8.400 -
MakpoTTPOBEOUEC UTTOXPEWOEIC X PNUOTOOOTIKWY MIOBWOEWY (TTWANON Kal ETTaVEKUITOwWanN) 11.979 12.200
MakpoTrpdBeauES UTIOX PEWAEIS XPNUATODOTKWY MITBWaEWY 208 322
Nommé pakpotrpdéBeopa daveia 2.349 1.904
22.936 14.426
Bpayumpo0eopa
MeTarpéyipo opoloyiakd daveio - 7.922
Nommé pakpoTpdBeaua dAveIn TTANPWTED OTNV ETTOPEVN XPAON 790 507
Nommé BpayutpoBeapa daveia (yia Ke@. Kivnang) 9.911 13.125
BpayumpdBeopeg uTrox peWOEIS X PNUOTOSOTIKWY HICBWOoEwWV (TTWANGN Kal ETTavEKUiTOwon) 439 445
BpayutpdBeopeg uTIOX PEWOEIS X PNHATOSOTIKWY HICBWOEWY 234 235
11.374 22.234
Zivolo daveiwv 34.310 36.660

Merarpéyipo opoAoyiako daveio

30/6/2012  31/12/2011

Keg ahaia avTAnBévTta ammo ékdoon etaTpéWiuou opoAoyiakoU daveiou 10.000 10.000
Moa6 Tou karaywpriBnke oTa idia ke dAaia - (478)
Moa6 Tou karaBAROnke (10.000) (1.600)

0 7.922

Tnv 18" louviou 2012, n Etaipeia LAVIPHARM AE Trpoxwpnaoe aTnv ékdoan Koivou opoAoyliakoU daveiou
moooU Eupw 8 400 (oktw ekatouuUpia TeTpakdaieg XINGdEG opohoyieg ovopaoTikig agiag Eupw 1 o€
amoAuTO VOUPEPO) YIa TNV avaypnuaTodoTnon UQIOTAUEVOU WETATPEWINOU OopoAoyiakoU daveiou. To daveio
eival mevtaetoug diapkeiag Afgng 1o 2017 e kupaivopevo emitdkio (Euribor) mAéov TrepiBwpiou. Emmitpémeral
OAIKA 1) PEPIKA TTPOTTANPWT TOU daveiou 6 Prveg PETA Tnv €kDOOT KAl EPEEHS ava 6 Prveg

H ouupaon opilel OUyKEKPIPEVEG TIEPITITWOEIS TTOU OUVIOTOOV TrapAAEIYn EKTTARPWONG CUMBATIKAG
UTTOXPEWONG, EVOEIKTIKA: N TTANPWHA Twv 0QEIAOEVWY OUPQWvA pe Tn aUuBaan, ékdoan véou opoAoyiakou
daveiou, ueTapifacn oNUAVTIKWY TTEPIOUTIOKWY OTOIXEIWV XWPIG TNV EYKPION Twv OHOAOYI0UXWY, OUCIOCTIKY
pETABOAA TTPOG TO XEIPOTEPO OTNV OIKOVOIKI KaTaoTaon Tng ETaipeiag, peiwan petoxikol kepaAaiou.
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Moird daveia

Ta Aoimd BpayutpdBeapa kar pakpotpdBeapa ddavela agopouv aAnAdxpeoug hoyapiaopols (Eupw 9 911)
kal daveia Taktig AfEnc (Eupw 3 139) yia ke@dhaia Kivnong Kal €ival eyyunuéva Kupiwg e EUTTOPIKES
amaithoeis Mg Etaipeiag auvohikou Owoug Eupw 6 109, Oudhoya EAAnvikoU Anuoagiou guvolikol Oyoug
Eupw 499 kal Tpoonuelwaelg utroBrkng o€ akivnta g, Uwoug Eupw 8 805. Ta Aoima ddvela emBapuvovtal
ME KupaIvOuevo €miTokio, TTAéov evdc TrepiBwpiou Baaoel Twy OXETIKWY Guupaoewy. H amomAnpwpun Twv
daveiwv TakTAG AREng, TTpoBAéTETal a6 TIC GUPBACEIC aTadlakd péxpl To 2015. O1 guuBdoeig Twy daveiwy
TaKTAS ARENG OPICOUV GUYKEKPIPEVEG TTEPITITWOEIC TTOU CUVIGTOUV TrapdAciyn ekTTARpwang oupBarikhg
UTTOXPéWONG, EVOEIKTIKA: W TTANPWHA Twv OQEINGUEVWY CUHQWVA We T oUPBacn, PEiwon eyyunoewy,
XpNaluoTToinan Tou daveiou yia gKoTTO dIaPOPETIKO aTd auTdv Tou TTpoPAéTeTal aTn aUupacn.

YTroXpeWoEI§ XpNHATOBOTIKWY HICOWOEWY

O1 uTTOXPEWTEIC XPNHATODOTIKWY HICBWOEWY a@opolv KUpiwg Tnv JioBwan Tou akiviTou Tn¢ ETaipeiag oty
Malavia éwg 10 2033. Katd mv xprion 2008, pe T oup@uwvia TWANCNG Kal eTavEKUioBwang yia 25 xpovia
T0U aKIviTou aTnV Maiavia, PEPOg Twv 10EPXOUEVWY KEQaAaiwy BiatéBnke yia Thv eE6QAnGT daveiouou, eviy
70 UTTOAoITTO KeQAAaIO dlatéBnke yia v avamTuén Twv dpacTnplioTAtwy Tou Opidou. H olppaon
€TavekPiobwaong opilel TUYKEKPIPEVEG TTEPITITWOEIC TTOU OUVIOTOUV TTOPAAEIYN EKTTAAPWANG CGUMBATIKAS
utToxpéwong, evOEIKTIKA: Un KOTaBoA Twv pIcBwpdTwy oUewva We T oUupacn, aAhayh NG VOWIKASG
popon¢ TG ETaipeiag, ouaiaaTikr peTaBoAr TTPOg TO XeIpdTEPO GTNV OIKOVOWIKA KataoTaon g Etaipeiag,
peiwan Twv e€ao@aiioewy Tng Tpameag.

Ta yéoa oTaBIKG ETITOKIO TRV NUEPOMNVia ITOAOYICHOU gixav we eEAC:
30/6/2012  31/12/2011

Nomé Bpay/ua daveia (yio Keg . Kivnang) 10,43% 9,47%
XpnuaTodoTiKEG MITOBWOEIG 2,29% 2,93%
Makpotp6Beaua daveia 9,98% 8,61%
MeTampéwigo opohoyiakd SAvVEID 4,86% 4,85%

O1 uttoxpewaeig yia PIoBwaeig avaAuovral wg £¢AG:

KegpdaAaio Tokog Z0voho  KegpdaAaio Tokog ZOvolo
30/6/2012  30/6/2012  30/6/2012 31/12/2011 31/12/2011 31/12/2011
‘Ewg Eva ETog 673 375 1.048 680 387 1.067
‘Eva wg Mévre E 2.096 1.308 3.404 2.184 1.342 3.526
Mepioodtepa amé 5 ‘Em 10.090 2.541 12.631 10.338 2.691 13.029
12.859 4.224 17.083 13.202 4.420 17.622

17. EvdeXOHEVEG UTTOXPEWOEIG

A. O1 onpavTikdtepe DIKAOTIKEC Kal dIoIKNTIKEG uTroBéaelg, kard Tnv 30 louviou 2012 Tou agopolv TNV
Etaipeia £xouv wg &Ag:

« 210 TTAQiC10 TG amAvINONG TG aywyng Tou aoknae n Lavipharm Corp. Katd g Trapaywyou Taipeiag Tou
TTPOIOVTOG QAIVIOVUANG, N TeAeuTaia Aoknae avtiBetn aywyn kard g Lavipharm Corp kai Tng Lavipharm AE,
n omoia koivotroiRBnke otn Lavipharm Corp. v 7 Oktwppiou 2008, kai diekdikei PeTagu AMwv v e66@Anan
EKKPEPWY TIHoAoyiwv Uwoug 3.4 ekatoppupia doAdpia HIMA kal amolnuiwan 1o Togd TG otmoiag dev £xel
poadiopioTei. Tov MapTio Tou 2009, o1 avtidikol uéypayav deapeuTikd Mvnudvio Zupowviag evw myv 7
AmpiAiou 2009 utroypd@nke n TeAIKA oup@wvia , n otoia TPORAETTEI TV TTAlON Twv eKATEPWOEV aywYWY Kal
TNV UTTé dpoug TTapaitnan Toug amé otoladAToTe amolnuiwaon. EmmAéov n mapaywydg etaipeia Tapaieital
amo v d1kdiknan TG €§0QANTNG TWV EKKPEUWY TILOAOYiWV.
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B. O1 gopoloyikég umoxpewaeis TG ETaipeiag Oev xouv eCETaoTel Ao TIC OPOAOYIKES QIPXEC YIa TV XPHON
2010, pe OUVETTEID VO NV €£XOUV KATOOTET OpIOTIKES Yia ThV ¥pron auTh. ETriong, yia TiIG ¢opoAoyIKES
utroxpewaoei§ TG Etaipeiac yia v xpron 2011 n etaipeia éxel umraxBei a1o Qopoloyikd EAeyxo Twv
Opkwtv  eAeYKTWV GUPGWVA We TV TTapaypago 5 tou apbpou 82 Kwdika Popoloyiag Eioodhuarog
(N.2238/1994), éAape MaoTomoinTikd PopoAoyIKAG ZUPHGPEWONS Xwpic va TTpokuyouy diagopés. MNa va
BewpnBei n xpAon TepaiwpEVN, TIPETTEN va I0XUCOUV Ta opIgdpeva aTnv Trap.1a Tou GpBpou 6 Tng MOA
1159/2011. H Eraipeia dev éxel avayvwpioel TpOPAEwn @Opou yia TIG XPAOEIC auTéC Adyw Twv
ONMAVTIKWV QOPOAOYIKWY {nuiwv TToU £XOUV TTpayUaToTToINBE .

. H Eraipeia €xel avardpel evOexOUEVES UTIOXPEWTEIS O€ aXéoN Me TPATE(ES, AOITTEG yYURTEIC Kal GAA
Bépara Tou TTpoKUTITOUY aTa TAdigIa TN auvriBoug dpaaTtnpiétntag. H ETaipeia £xel wg TOMITIKA va
TTOPEXEI XPNUOTOOIKOVOUIKEG £yYUROEIC Povo ae Buyatpikés etaipeie. Kard myv 30 louviou 2012, ol
XPNHATOOIKOVOUIKES EYYUROEIC TToU £xouv XopnynBei avépyovtal ae 5 000 AoAapia (31 AekeuBpiou 2011
5 000 Aohdpia). Aev avapéveral va TTPOKUWOUV OUCIWAEIS ETTIBAPUVOEIC OTTO TIC EvOEXOMEVES
UTTOXPEWOEIC.

A. Ta Aoimd amoBepatikd Kupiwg agopolv agopoAdynta amobeuatikd kal amobeuartikd amd éooda
@opoloynBévra katd €10IKO TpOTT0. Ta amoBeyatikd autd dev TTpokeITal va diaveunBolv OTo APECO
HEAOV Kal w¢ ek ToUTou dev uTTohoyioTnke avaBaAAGuevog @opog, alugwva pe Ta opildueva ato AAT
12. Ze mepitTwan dlavopng Toug n ETaipeia Ba emiapuvbei pe Tov avaioyolvta @dpo.

18. Evdexopeveg Acopeuoeig
o KepaAaiouyIkéC OEOUEUOEIS

Aev €xouv avaAngBei ke@aAaiouyikés damaveg oI omoieg dev £xouv ekTeAeTBEl KaTG TNV nuepounvia Tou
looAoyiopoU.

o Aecopeuoeis ASIToupyIKwY UIoBWoEwY

H Etaipeia pioBuvel amobikes pe akupwaoldes Asitoupyikés Wiobwoelg. O picbwaeig €xouv dIdQopoug
Opou¢, PATPES AVATTPOCAPHOYAS Kal DIKAIWUATA OVOVEWONG.

19. ZuvaAAayég pe ouvdedepEva Kal OXETI(OMEVA PéPN

Ta umroAorma Twy guvarhaywv TG ETaipeiag pe guvOedepEVeS eTaIpEieS Exouv wg eENC:

Amaimoegig amé: 30/6/2012 31/112/2011
Lavipharm Hellas A.E. 4.440 4,058
Castalia Lab. Dermat A.E. 46 108
Lavipharm Active Services A.E. 5.066 1.759
Pharma Plus A.E. (Makpotrp68eapo) 1.204 1.267
Napioa QapuakeuTir A.E. 1 1
KaBaha @appakeuTiki A.E. - 42
L.A.S. Oeaoahovikn M.E.M.E. 19 19
Laboratoires Lavipharm S.A. 787 615
Lavipharm Srl 354 183
Lavipharm Laboratories Inc (MakpotpdBeao) 1.166 1.083
Lavipharm Corp. (MakpotpdBeapo) 12.208 11.951
Hitex (Makpotrp6Beopo) 3 3
25.294 21.089
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SHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2012

(Moad ae x1Mades Eupw, €kTOG GV avagepeTal dIAPOPETIKA)

O1 pakpotrp6Beopes amaitioeig amd v Lavipharm Corp kai Lavipharm Laboratories Inc agopolv  Kupiwg
EUTTOPIKEG ATTAITACEIS Kal DAVEID TTPOG TIC TTapaTravw BuyarpikéG , ol otroieg , n Aloiknon ekTiud Tw¢ Ba
avakmBouv oTtadiakd éwg 1o 2017.

Ymoxpewoei mpog: 30/6/2012 31/12/2011
Pharma Logistics A.E. 170 193
Lavipharm Active Services A.E. 76 -
Laboratoires Lavipharm S.A. 2.339 1.902
Lavipharm Laboratories Inc. 18 14
Hitex 5 -
Lavipharm Limited 2.520 -
5.128 2.109
30/6/2012 30/6/2011
Egoa NwAnoeig NwAnRoeig Noimra | Xpnp/ika NwAnoeig NwAfogig | Aoiméa | Xpnp/ika
Ayabwv Ymnpeoiwv | ‘Ecoda ‘Egoda Ayabwv Ymnpeoiwv | ‘Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 10.584 591 4 - 15.483 930 -
Castalia Lab. Dermat. A.E. 2.693 147 3 - 2.650 161 8
Pharma Logistics A.E. - - - - - - - -
Pharma Plus A.E. - 51 2 52 5 55 2 70
Lavipharm Active Services A.E. - 33 37 - 8 33 37
Neogpdpy A.E. - - - - 3 -
Laboratoires Lavipharm S.A. 826 - - - 945 - 15
Lavipharm Srl 676 - - -
Lavipharm Corp 7 - - 251 - - - 248
Lavipharm Laboratories Inc 223 - - - 119 -
Hitex - - - - - - - 8
15.009 822 46 303 19.213 1.179 62 326
30/6/2012 30/6/2011
Ayopég Ayopég Tehiko Avopég Ayopég Ayopég Tehiko
‘E§oda i i Aoimé | Meprovaiakwv i i Moimé
Epm/twv | Ymnpeoiwv | AmoBepa Epym/itwv | Ymnpeoiwv | AmoBepa
ZroIxeiwv
Lavipharm Hellas A.E. 6.652 - - 5 - 10.622
Castalia Lab. Dermat. A.E. 1.276 - - 3 15 1.487 - - 1
LAS. - 300 - - - - 368
Laboratoires Lavipharm S.A. 494 - 33 - - 985 - 217
Lavipharm Corp. - - - 20
Lavipharm Laboratories Inc - - - - - - - - 3
Hitex 5 - - 4
Lavipharm Limited 2.520
8.427 300 33 2548 15 13.098 368 211 4
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(Moad ae x1Mades Eupw, €kTOG GV avagepeTal dIAPOPETIKA)

Ta umroAormma Twy cuvarhaywv g Etaipeiag pe oxenioueva pépn Exouv we e¢Ac:

Amaimoeig amod: 30/6/2012 31/12/2011
Lavisoft 1.439 1.175
Atlantis 376 376
Telmar 10 10
Lavico Inc. 26 25
Nomra oxeTICOpEvVa Pépn 33 28
1.884 1.614
Ymoxpewoeig mpog: 30/6/2012 31/12/2011
Lavico Inc. 56 55
Lavipharm Group Holding 243 299
Nomré oxeTICOueva pépn 96 64
395 418
Ymoxpewoeig (Adveia) mpog: 30/6/2012 31/12/2011
T&A Holding Company (MakpoTrpéBeaua 1.029
AB. AaBidag (MakpotrpdBeopa) 1.798
2.827
30/6/2012 30/6/2011
i NwAnoeig NwAnoeig
Ecoba i ,
Ymnpeoiwv Ymnpeoiwv
Lavisoft 22 22
22 22
30/6/2012 30/6/2011
‘E¢oda Ayopég Ayopég
Ymnpeoiwv Ymnpeoiwv
Lavisoft 73 161
Lavipharm Group Holding 31 42
Nomd oxeTiCopeva Yépn 21 59
125 262

To kbéoTog apoifwv Twv pehwv Tou AIoIKNTIKOU ZuuBoudiou kai Twv AlEUBUVTIKWY ZTEAEXWV avaAUeTal

TTOPOKATW:
30/6/2012 30/6/2011
ExTeAe0TIKG PEAN AL 351 356
AveEdpTnNTa Un EKTEAEOTIKG pEAN A.S. 52 56
Mn EKTEAEOTIKG PEAN AT 20 20
AlguBuvrég 740 857
Zovolo 1.163 1.289

64




LAVIPHARM A.E.
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(Moad ae x1Mades Eupw, €kTOG GV avagepeTal dIAPOPETIKA)

20. FeyovoTa PETA TNV NUEPOUNViT TOU looAoyIoHOU

211¢ 31/7/12012, aUugwva pe 10 Gpbpo 3.1.2.4 Tou Kavoviauol Tou Xpnuariaotnpiou ABnvwv Kal GUYKEKPIKEVA
v mapdypago (1) B, o1 Yetoxéc g Lavipharm A.E. peta@épbnkav oty Karnyopia Emimpnong. H éviagn
auTr) o@eiAeTal aTNV TTARPWAT Tou KpITnpiou Tou KavoviauoU Tou XA TTou a@opd Tn OXECT TWwV EVOTTOINUEVWY
(nuiwv Tpog Ta 1810 Kepahaia tou Opilou, 6Tiwg ameikoviovial atnv Tepaivi xpAon, dnAadn ota EmMaolia
Evomoinuéva Oikovopikd AmoteAéopara tng 31/12/2011.

To 2011, o Ouihog Lavipharm «karéypaye {nuie¢ w¢ omotéAeoua, peTall GAAwv, EKTakTwv, Wn
emavalapavopevwy £¢0dwv GUVOAIKoU Oyoug €4,7 ekat. (TTPOPBAEWN €TICQOAWY TTEAATWY, OTTOUEIWAN
OpoAdywv EAAnvIkoU Anuoaiou, amolnuiwoelS TPOCWTTIKOU, aToueiwon agiag emEVOUTIKWY aKIVATWY).
EmmAéov, Baoel AAM, OTIG EVOTIOINPEVEG OIKOVOMIKEG KOTOOTACEIS €VOTTOIEITAI TO GUVOAO Twv {nuiwv
BuyaTpIKWY TNG ETAIPEIWV WE ATTOTEAECUA TN CWPEUTIKA ammopgiwan Twv Evotroinuévwy 18iwv Kegaaiwv
KaTtd Ta TeAeUTaia €.

AgiCel va onueiwBei 61 Ta 161a Kepahaia g eianyuévng Lavipharm A.E. v 317/12/2011 diauop@uwvovtal o€
€92,6 ekar.. H Aioiknon ¢ Etaipiag Bpioketar otn diadikagia Ayng uecwy PETpwY Pe GTOXO Tn BeATiwan
Twv Evomroinpévwy AmoteAeapdrwy kal v evioyuon Twv 18iwv Kegahaiwv Tou Opidou.

Aev uttdipyouv GAAa anuavTika yeyovata PETa TV nuEPOUNvia Tou loohoyiopou, TTou Ba TTRETTEI va ava@epBouv.

Naiavia, 30 AuyouoTou 2012

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOX H ANAM.AIEYOYNOYZA YMBOYAOL O AIEYOYNTHZ OIKONOMIKON O AIEYOYNTHZ AOTIXTHPIOY
YMHPEZIQN OMIAOY OMIAQY
OANAZH NABIAAY TANIA BPANOTOYAOQY IQANNHZ AAEZIAAHZ MANATIQTHZ A. TAYAQY
AAT. AK 203190 AAT.AB507812 AAT. A019607 AAT.P 021736
AM.AQ.EE. 4981
A TAZHX
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LAVIPHARM A.E.

Zroixeio kau TAnpoopicg mepI6dou amd 11 lavouapiou 2012 éwg 307 louviou 2012

Ta TMapakdTe oToiela kai TANPOQOPIEC, TTOU TIPOKUTITOUV GO Tig OIKOVORIKES KATGOTAGEIS, GTOXEUOUV GE id Vevikr}

LAVIPHAR

M AE.

ANQNYMOZ EMMOPIKH KAl BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN XHMIKQN KAl KAAAYNTIKQN MPOIONTQN
ApiBuéS MTpisou Avwovipwy Eraipeiov 14010 /06/B /86 /69 - EAPA : 0565 Ayiag Mapivag, 190 02 Maiavia Amxrig
ZITOIXEIA KAI TAHPO®OPIEZ NMEPIOAQY amé 1n lavouapiou 2012 péxpi 30n louviou 2012

Soppuva pe Aépaon 4/507/28.04.2009 Tou

ms

yia Ty

1 Kai Ta

L Lavipharm

omolaBiiore eiBoug emevauTIK] Aoy i GAAN GUVGMGY e ToV EkB6TN, va avaTpéEe 0T BIEGBUVON BIABIKTGOU ToU EKB6TN, GTTOU AVAPTAIVTCI Of OIKOVOMIKE KTAOTAGEIG KABUG Kal 1) EKBESH EMOKOTINNG TOU VOUIIOU ENEYKTH OTTOTE QUTH aTraITeiTal.

iedBuvon Biadikiou ETaipeiag
HiEpopNVia EYKPIONG TT6 T0 AOKIKG ZURBOUNO TV OKOVOWIKLY KaTIOTAOEWY.

www Javipharm.com

Nopog EAeykig
EeyKnke eraipeia
Tomog éxeang emokommang

30 AuyotoTou 2012

BAPAAMHE BAZINEIOZ

AEGNHE EAETKTIKH AE OPKQTON EAETKTON AOTIETON
Me 00w yviun - Bépara éyigaong

Mg Lavipharm A.E. ati Tou Opikou. ZUVIOTOUpE EMTOMEVWG OTOV GVaYVAGTN, TIIV TpOBEl €

ZTOIXEIA KATAZTAZHE OEIHI xaipn ZTOIXEIA KATAZTAZHE POQN Kaipn
Moo o Mood exgpacpiéva ot XINGBES Eupi
Evomompéva_Troixeia Troieia  Evaipeiag Troeia  Zroeia  Evipeiag
ENEPFHTIKO 0.06.2012 31.12.2011  30.06.2012 31.12.2011 11-30.06.201211-30,062011  1.1-300620121.1 - 30.06.2011
1510XPNOIMOTIOIOUEVA EVOATA TIdYIal OTOIKEId 27.587 28.027 22348 22793 |Aermoupyikéc Spaompiémreg
Emevd0oeiS ot akivTa 1.000 1.000 1.000 1.000  |Képdn/ ((npies) Tpo popwv (5.435) (4.661) (L014) (986)
Auha TrepouTIakd oTolxeia 46.100 43.778 25871 24.229  |MAéov / peiov TpoTpHOYES yia:
AoImd N KUKAOQOPOUVTA TEPIOUTIaKG: OTOIKEiC 10.913 11.045 72.721 72444 |  Amoopoeig 1754 1851 1340 1326
ATo8éuara 7.272 7.647 3438 3.040 | Aiaypogn amamioewy - UToXpEDOEWY (106) ) - -
ATrarToeig amié TeAdTeg 15.883 33.580 19.854 18.912 MpoAéyeig 752 951 416 340
oI KUKAOOPOUVTG TIEPOUTIKG: OTONXEiC 23313 20.595 7.365 4.340 SuvaMaypaTikég S10gopég (3.462) 676 5) (15)
ZYNOAO ENEPFHTIKOY 132.068 145672 152597 146.758 (60080, £6050, képBN Katl JnpIEQ)
emevBUTIKIig BpaoTnpIGTTAG (386) 82 @y an
1AIA KEQANAIA KAI YNOXPEQSEIS KépSog ammo Biaypagr daveiakiv UTToXpeaewy - - - -
MeToxiké Kegahaio 51.081 51.081 51.081 51.081 XpewaTikoi T9K0! Kal cuvagn £605a 4912 5.335 1.496 1558
Nomd aToieia Biwv Kegahaiwy (39.308)  (33.605) 39.998 41516 |MAgov / peiov £ yia
Z0V0AO 15wV KeQaAQiWY IBIOKTATEV UNTPIKAS (o) 11.773 17.476 91.079 92.597 KivNoNG 1} Tou OXETIZoVTal e g AEITOUpYIKES BpaoTPIGTTE
Axaipara peoyngiag (8) (15.730)  (14536) - Meiwon / (adénon) amoBepdrwy (24) (248) (497) (52)
S0voho 15wy Kepaaiwy (y)=(a)+(B) (3957) 2.940 91.079 92597 Meiwon / (atnon) amarmioewy 16.000 9507 (2.149) 1585
MaKpOTIPOBETHIES BAVEIAKES UTIOXPEWTEIS 76.536 65.033 22.936 14.426 (Meiwon) / ad§non UToxpedoewy (TANV Saveiakiy) 4,010 (25541) 9.487 (1568)
MpoBAéWeIG | AOITTEG HaKPOTIPOBEGLIES UTTOXPEWOEIG 4.878 5.288 2037 2.084 Meiov.
BpayUTPOBEa|IES SVEIOKES UTIOXPEWTEIS 16.852 37.102 11.374 22234 XpewaTIkol T6KO! Kal GUVagr £605a kaTaBeBAnuéva (1.668) (2.833) (1.455) (1.484)
NorTTéG BpaxUTTPOBETLIES UTTOXPETEIG 37.759 35.309 25171 15.417 96pol 260) 1.445 68, 946
Z0v0Ao UTTOXPEDTEWY (5) 136.025  142.732 61518 54.161 S0v0Ao E10pOGY / (EKPOLIV) TG AEITOUPYIKES SpaoTnpIOTTES (0) 16,087 6,670 1.540 259
ZYNOAO IAION KEQANAION KAI YNIOXPEQIEON (y)+(5) 132068 145672 152597 146.758
EI0TpaEeic amd mwARGEIS BUyatpIKiV Kal GUYYEVV ETQIPEILY (165) - - .
AYOPG EVOWUATWY Kal GUAWY Trayiwy OTOIXEIV (2.797) (547) (2.552) (100)
ZTOIXEIA KATAZTAZHE METABOAQN IAIQN a1 pn EloTpageig ammé TwAAOEI EvowpaTwy Kal GUAWY Trayiwv oTOIXEiwY 48 184 10 -
Moo iva oe ToKo! eioTIpaxBévTeg 54 27 9 23
Sroixeia  Froeia  Eraipeiag KaTaBéoeig @r1) 708 1) 708
3006.2012 30.062011  30.06.2012 3006.2011 S(v0Ao E10poGyY / (EKpOGIV) aTT6 EmeVBUTIKES SpaCTNPIGTTES (B) (3.031) 372 (2.704) 631
pnuarodomkég Spacmpidmreg
Z0voho 15wV Kepahaiwy évapgng TepidBou (01.01.2012 kai 01.01.2011 avriaToic 2.940 17.326 92,597 97.010 Elompageig amo adnon peroxiko kegahaiou - - - -
SUYKEVTPWTIKG GUVONIKA £0050 HETG aTTO POPOUS (6.666) (3.594) (1.040) (1129 El0mpageis amo exBoBévia / avahnOéva daveia 11.454 1.096 9.924 585
‘EKBO0N PETTPEWINOU 0HONOYIaKOU Baveiou (478) - (478) - E€opMoig daveiwv (21.539) (8.460) (12.752) (2.463)
E€ayopég Kal TwAAGEIg TTOTOGT!V GUPHETOXTiG BUYaTPIKGY 247 - - - Mepiopara mnpweévia - (35) - -
Niavepnévra pepiopata - (58) - - S0v0Ao €10pOtv / (EKPOL)V) TG YpnjuaToBoTIKES BpacTnpiémres (y  (10.085)  (7.399) (2.828) (1.878)
Zovoho iBiwv kepahaiwv Aigng epi6Bou (30.06.2012 kai 30.06.2011 avrioToixa) (3.957) 13674 91.079 95.881 |KaBapi) augnon/(ueiwon) oa Tapeiakd Siadéoia kar
10050vapa xpriong (a)+(B)+(y) 2971 357) 2.008 (1.506)
Tapeiakd SiaBéoiua Kal I0050vapa évapgng TepI6Eou 10.207 9.990 1301 3.192
Tapeiakd SiaBéoia kal Igo50vapa AfEng TepI65ou 13178 9633 3.309 1.686
ZTOIXEIA KATAZTAZHI EZOAQN Kai pn
Noo oE XN
Evomomnpéva  Froi Zroieia  Evaipeiag
1.1-30.06.20121.1-30.06.2011 1. 0.06.2012 1.4 - 30.06.2011 1.1-3006.2012 1.1-30.06.2011 14-30.06.20121.4 - 30.06.2011
KGKAOG £pyaoiiov 18.989 94.163 8.984 46.131 19.679 24.705 9.216 11531
MikTé képdn / ((npié) 10472 16.978 4.861 8.423 5.478 5.289 2.842 2.447
Keépdn / (Znpiég) T1po @opwv, Kal (1.161) 332 (119) 818 55 107 13) 446
Keépdn / ({npiéq) mpo @opwy (5.435) (4.661) (2119) (1.583) (1.014) (986) (551) 95
Kepdn/(Znuiég) perd amé gdpoug (A) (5.740) (5.080) (2.151) (1.858) (1.040) (1.129) (569 26
Karavépovral ot:
-IBiokTriTeS pTPIKiG (4.685) (3543) (2.041) (1.226) (1.040) (1.129) (569) 26
-DikaipaTa peoyngiag (1.055) (1537) (110) (632) - - - -
Noimia ouvoikd é008a petd aTo @dpoug (B) (926) 1.486 (1.912) 106 - - -
SUYKEVTDWTIKE GUVOAIKA €505 LETd aTrd eopous (A)HB (6.666) (3594) (4.063) (L.752) (1.040) (1.129) (569) 26
Karavéyovral oe:
-IBloKTiiTES PNTPIKTiG (5.225) (2677) (3.156) (L164) (1.040) (L129) (569) 26
-AiKaiypaTa Peoyngiag (1.441) (917) (907) (588) - - - -
Keépdry/({nuié) pera ammo popoug avd perox - Baciké (ot €) (00917)  (0,0694) (0.0400)  (0,0240) (0,0204) (0.0221) (00111) 0,0005
Keépary/({nuiég) PETa aTmo popoug avd PETox - TPOSApHOTHEVA (TE €) (00917)  (0,0694) (0.0400)  (0.0240) (0,0204) (0.0221) (00111) 0,0005
§ £) IPO QOPWY, v, v
Kall GUVOAKG)Y 593 2.183 757 1.794 1395 1433 676 1.108

NPOZOETA ETOIXEIA KAI MAHPOGOPIEE

“Exouv mpndei o1 Baoikég AoyioTikég apxég Tou loohoyiopod mg 31/12/2011
O Eraipeicg Tou Opikou & TG aviioTorKeg SEUBVDEIG TOUS, Ta TTOGOOTG: e Tal oTToia 0 OpAOG GUPRETEXE! 0T0 METOXKG Toug Keqaaio, KaBix kai ) péBodo
EVBIGAEOWY OKOVOUIKIY KOTAOTOEWY.

O avéheyKreg popohoyd xpAoErg. KB Kai of Eraipeicg 1ou Opikou Tou eAEyXBNKay T Xpiion, TIapaTBevTal avahuTKG TN oneiuon 8 10 OpAOU TWY EVBIGPEOLY OKOVOLKLY KATOOTAOEWY.

Tix Bavera Gyoug Eupts 26 965 XIA. TT0U apopouy GAAGBATTS UTTOOIAO EXOUY EYYPAQEi UTTOBIIKEG ETT Twv aKVTLaV Tou Gpoug Eup 2 208 . Kal EXEl TTPOOBETA EVEXUPIAOBET TO GVOAO Twv SIKaKIpGTLOY TIOU GTTOPEET GO TIg KATEXGHEVES PETOXES Toav BUYGTPIKUDY Tou KaBUG Kall EVBEXOPEVE OQEAN TTou
TIPOKTTTOUV 1} 60 TIPOKGYOLY OTO PEAAOV GTTG XN TGTEVTEY, BKaKIYG jag va ii) Ma 1a Aomd o 8Gve10, EXOUV EYYPUQE TTPOONUEKAOEIS OF KT TG PTPKIG Gyoug Eupts 8 805 X

IXETKG e T ETTOKEG ) SKAOTIKEG ATTOQAOEIG TIoU Bt PTOPOUCTY Vot £X0UY EMTTTLION OTIY OKOVOIKA KaTGoTaON Kait Aeroupyiar T ETaipeiag kai Tou Opikou yiveTal avagopd oic onuexboeig (17 mg Eraipeiag kai 18 1ou Opikou) Teov EVBIGHECWY OKOVOUKAY KITAOTACEWY.

O TpOBAEEIG, avd TrepiTTwON, TTou ExouY oXpaoe Ty 30/06/2012 EXouv wg EEiG: i) i ETIBKES ) UTTG Samoia Biagopég yia Tov Opio, TT0ud Eup 548 XIA., i) yia OVEAEYKTEG GOpOAOYKG: XPAIOEIG Yia Tov Opiko, Too6 Eupts 345 xih. kot i) avagopik pe Tig AomTég poBAEEIG yia Tov Opio, 100 Eupt
100 ik

ApBYG Tou aTraoXoAoGEvoU TrpoowKou: 3010612012 Dpikog 331, Eraipeia 178 kai aviioToxa 30/06/2011 Opkog 461, Eraipeia 187.

Ta képdn ({npicg) avas perox i e Baon Tov pégo évo Kan £V0 GPIBYG 1T TOU GUVOAOU TV PETOXGY.

Owovopkeg Tou A' E€aprivou 2012, TrapatiBevial avaAuTk o onpeiwon 1 Twv

fig Toug o

s

9. Ta Aomd GuvoNIKd €003 ETG GITO GOPOUS AOPOUY YIKX TV TPEXOUTT TTepioBo Tou Opikou CuvaMAaypaTKES Biagopés Eupd (926) xik., Kalyia T aviioToixn TepioBo 30/06/2011 ouvahhaypakés Sagopés Eupts 1 486 ..
10. To GVOAO Twv PETOXV TG LTPIKIG ETAIDEIGG TIoU KTEXOVTaN aTio OUYYEVEIG g ETapeies, o AfiEn T XpAons avépxeral o 20 203 963 Tepdxa pe atia krriong Eup 55 185 xi..
11. T 31-7-2012, G0ppuwver e 10 pBpo 3.1.2.4 Tou Kavoviopod Tou Xpnuaniompiou ABNWiv Kai GuyKekpipéwa T Tapdypago (1) B, o1 petoxég g Lavipharm AE petagépbnkay oy Kamyopia Emmmipnong,
12. Géyata épguong Opikou: 1. Avagopd Ty kaBap Béon evorrodpewwy Eraiperiv, 2. Avagopd oy Lavipharm Corp., 3. Avagopd Tov utroopho Lavipharm Active Services AE kai 8éua épgaons Eraipeiag: Avagopd oy Lavipharm Corp.
13. Or 0N QUOEWS SUVaAAGYES (E10POES Kal EKPOES) OWPEUTIKG AT TV EvapEN TG BIXEIPIOTIKS XPAGNG KBS Kai Ta UTIGAOITE: Twy AMGEWY Kal UTToXpedoEwy TG ETalpeiag Kai Tou Oiou 0T AEN g, TIOU  £XOUV TTOKGE! TI6 GUVGAAGYES ToUS HE Ta GUVBEBEWEVT épn, 6T GUTE 0pioVTal 0To
AN 24, givan Ta grig:
Moo ot yiNGBeg Eupl Opihog. Eraipeia
a) ‘Eooda 2 16.202
B) ‘Egoda 139 11.367
y) Amamoeig 2,515 27.145
3) Yroxpewoeig 1376 6.456
€) Zuvahay£ K GHOBES SIEUBUVTKGY OTEAEXWY Kal pEAGY TS Aoknong 2,044 1163

o1) Amamioeig amd AEUBUVTK OTeAEXN Kail péAn TS Aoiknang 3 3
§) Ymoxpetoeig Tipog Ta AlcuBuvTIkd oTEAEXN Kal péAn g Aoknong 1947 1894

Naiavia, 30 AuyodoTou 2012

OMPOEAPOS TOYA.S. HANATMAHPOTHE AEYOYNOYSA SYMBOYAOX O AEYOYNTHE OKONOMKON O AIEYOYNTHZ AOT IETHPIOY
& AEYOYNQN EYMBOYAOE YTHPEZION OMIAOY OoMnoY
OANATHZ NABINAT TANIA BPANOTIOYAOY IQANNHE AAEZIAAHE MANATIQTHE A. AYAOY
ALT AK 203190 ANT AB 507812 ALT A019607 AATP 021736

AMASciag O E 4981 A Taéry
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