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O : OPKQTOI AOTIZTEZXZ

PKWTOI

A , Crowe Horwath.
OYIOTEQ ac.o.c.

‘ExBeon EAéyxou Ave§aptntou OpkwtoU EAeykTi AoyioTh
Mpog Toug Metdyoug T ETaipeiag
“PHARMA PLUS A.E.”

‘EkBeon emi Twv Oikovopikwv KataoTdoswy

EAéyEape TI¢ auvnuuéveg oikovopikég kataoTaoelg e Etaipeiag “PHARMA PLUS A.E.” |, o1 omoieg
atmoteholvTal amé Tnv KaTdoTaon olkovodikAg Béong e 31 AekeuBpiou 2011 , TIC KOTOOGTAOEIS
OUVOAIKOU E1000MMATOG , PETABOAWY 18wV KEQOAQIWY KOI TAPEIAKWY POWV NG XPHOEws TTou EAnge T
nuepounvia autr, Kabwg kal TEQIANWN ONUAVTIKWY AOYIOTIKWY OpXWV Kai HeBOdwv Kal AOITTES

ETTECNYNUATIKES TTANPOPOPIES.
EuBlvn tng Aloiknong yia 1i O1kovopikég KataoTaoeig

H Oioiknon €xel v €ubuvn yia v Kar@peTmion kai e0Aoyn TTOPOUGIaCN QUTWY TWV OIKOVOMIKWY
KOTOOTAOEWY oUPQwva pe Ta AleBvh Mpdtuta XpnuatooikovopikAg Avagopds, 6Twg autd éxouv
uioBemBei amé v Eupwmaikh ‘Evwan, 6Twg Kai yia ekeives TI¢ eowTtepiké BikAideS, TTou n dloiknan
kaBopilel w¢ amapaitnTeg, woTe va kaBiotatal duvarh n KATAPTION OIKOVOMIKWY KOTOOTACEWY
amaAAaypévwy atré ouaiwdn avakpifeia Tou oeikeTal gite o€ amdrm €ite oe AGBog.

EuB0vn Tou EAeykTA

H ik yag eubuvn givar va ekPpPACOULE YVWUN ETTI AUTWV TWV OIKOVOUIKWY KOTAOTACEWY Pe Baon Tov
ENeyx0 pag. AigvepyRoape Tov EAeyxo pag alpewva pe Ta AigBvi Mpdtuta EAEyxou. Ta mpdTuta autd
aTTaITOUV VO OUMHOPQWVOUAOTE e kavoveg deovioloyiag, kaBwg kal va axedialoule Kal dievepyoUue
TOV éAeYXO0 W OKOTIO TNV aTrdKTNAN €UAOYNG BIACPANIONG yid TO €AV OI OIKOVOUIKEG KATOOTACEIS €ival
amaAAayuéveg aTmod ouaiwdn avakpifela.

O éAeyxog mepiAapBaver Tn dievépyeia SIAdIKATIWY YO TNV OTTOKTNGT EAEYKTIKWY TEKUNPIWY, OXETIKA HE
70 TOOA KAl TIC YVWOTOTIOINGEIC OTIG OIKOVOMIKEG kataoTaoels.  Or emAeyoueveg d1adikaaieg
Bacifovtal otnv Kpion Tou €AeyKTA TEPIAAUBAvVOUEVNG TNG EKTIUNONG TwV KIVOUVWY OUCIWdOoUG
avakpiBeIag Twv OIKOVOUIKWY KOTAGTACEWY, TIOU OQEiAeTal €iTe o€ amaTn €ite o AdBog. Katd
OIEVEPYEID QUTWV TWV EKTINATEWV KIVOUVOU, 0 EAEYKTAG EETALEI TIC ECWTEPIKES DIKAIBES TTOU OXETICOVTAI
JE TNV KOTAPTION KAl EUAOYN TTOPOUCIOCN TWV OIKOVOUIKWY KOTOOTAGEWY TNG ETAIPEING, UE OKOTIO TO
oXedIOOHE EAEYKTIKWY dI0BIKACTIWY KATAAMNAWY yIa TIC TIEPIOTACEIS, AAA OXI JE OKOTIO TV EKPPAON
YVWUNG £TTI TG ATTOTEAEOPATIKOTNTAS TwV EOWTEPIKWV SIKAIOWY TG eTaipeiag. O éAeyxog TrepIAaUBAvE
emiong v agioAdynon TG KOTAMnASTNTOG  Twv  AOYIOTIKWY — OpXWv  Kal  peBddwv  TTou
XPNOILOTIOIRONKAY KaI TOU €UAOYOU TwV EKTIUACEWV TTou €yivav améd T Oloiknan, Kabwg Kai
a&ioAdynaon TG GUVOAIKAS TTAPOUTIaoNG TwV OIKOVOUIKWY KATAOTATEWV.

MoTteloupe OTI Ta EAEYKTIKA TEKUAPIO TTOU EXOUPE GUYKEVTPWOEI €ival €TTAPKN Kal KATGAAnAa yia T
BepeNiwan TG EAEYKTIKAG Pag yvwung.



Béon yia M'vwpn pe Emi@uAagn

A6 Tov €AeyX0 Wag TTPOEKUYE OTI, Oev Exel axnuaTioTel TTPORAEWN yia TV KAAUWN Twv {NUILV a6 TN
Un PEUCTOTIOINGN TWV €V YyéveEl KABUOTEPNUEVWY KOl EMOQAAWY amaITioEwy, N oTmoia KaTtd TIg
EKTIUAOEIC Jag avépxeTal o€ TToad € 156  xIMiddeg Tepitrou. To Toad autd  agopd TNV KAEIOUEVN
xprion. Katd guvémeia 10 alvolo Twv 18iwv KEQaAdiwy, T0 GUVOAO TwV OTTAITACEWY TNG ETAIPEIAg Kal
10 amoteAéauaTa TG KAEIGUEVNG Xproews eugavilovTal augnuéva katd € 156 yIMGdeg Tepitou .

IFvwpn pe Em@uAagn

Karé t yvwun pag, EKTE¢ amé TI¢ TBAVES EMITITWOEIS TOU BEUATOS TTOU PvnuoveUETal TnV TTapdypago
‘Baon yia Mvpn pe EMQUAALN’, o GUVNPPEVES OIKOVOUIKEG KOTAOGTACEIS TTapoualalouv eUAoya, amo
KGBe ouaiwdn amoyn, Tv oikovopik Béon g Etaipeiag “PHARMA PLUS A.E.” katd v 310
Aexepppiou 2011 Kal T XPNHATOOIKOVOUIKA TG ETTIGOGTN Kal TIG TAPEIOKES TNG POEG IO TN XPran TTou
€Ange Tv nuepounvia aut cUPewva pe Ta AleBvh TpdTutra XpnuaToolKovouiKng Avagopdc, 0TTwg
auTa £xouv uioBetnBei amd v Eupwaikr) Evwon.

Avagopd gmri AMwV Nopikwyv kol KavovioTIKwV OgudTwy

EmaAnBeloaue TN cup@wvia kai Thv avTigTtoixnon Tou Tepiexopévou tng ‘ExBeang Alaxeipiong Tou
AloiknTIKOU ZupBouhiou e TIG GUVNUUEVES OIKOVOUIKEG KATAOTACEIC, OTO TTAiCIO TwV 0pIfduEVWY aTTO
10 dpBpa 43a kai 37 Tou K.N. 2190/1920.

Abrva , 30 Mapriou 2012
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OPKQTOI AOTIZTEZ

0O OPKQTOX EAEIKTHZ - AOTIXTHZ
Crowe Horwath.

AHMHTPIOZ EYZT. KAKOYPAZ
AM ZOEA 13291

Zuvepyalouevor Opkwroi AoyIoTEG OLE.0.E.
uéhog ¢ Crowe Horwath International
dwk. Néypn 3, 11257 Abrva
Ap M ZOEA 125



PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY EfI TON OIKONOMIKQN KATAXTAZEQN

EKOEZH AIOIKHTIKOY ZYMBOYAIOY
MMA TO ETOZ NOY EAH=E TIZ 31 AEKEMBPIOY 2011

To AZ. umoPdMAel Tnv ékBear| Tou padi pe TIC OIKOVOMIKEG KATOOTACEIS yIa TO €70C TTOU €Ange 31
Aexepppiou 2011,

ApaoTnpidTNTES

H kupiotepn Gpactnpiétnta ¢ Etaipeiag eivar n mapoxi utmpeeoiwv OTa QApUOKEia yia Tov
EKGUYXPOVIOPS KaI TNV KAAUWN Twv avayKwv Toug. ZT6X0¢ NG n dnuioupyia evdg 1oxupol dIkTUoU
QAPHOKEIWV.

AtroteAéopara

1. EE&EANIEN Twv epyaoiwv

H etaipeia kar@ m Oidpkeia Tou £Toug ep@avioe képdn € 61 xIA. Evavti {nuiwv € 58 XIA Tou
TTpoNyouevou £Toug. 1o guyKekpIpéva:

H etaipeia, Tapouciace diyhgia aténon mwAfoewy Katd 10%, TTou oQeiAeTal Kupiwg aTnv avamtuén
TOU TIpounBeuTiKOU Kévtpou Trapagapudkou. To 2011, oAokAnpwenkav ONPAVTIKEG CUUQWVIES E
TroAUEBVIKEG ETaIpieC TNG ayopdS yia Tn Siavoun Kal TTPowenaT GEIpWwY TOUG PEGA OTTO TO TTPOMNBEUTIKO
KEVTPO NG eTalpeiag oTa appakeia Tou dikToou Pharma PLUS. O apiBuds Twv @appuakeiwy aviAbe ata
147 ava v emikpateia. Mapd myv Eviovn Kpion TG ayopdg Kal Tn TITWon TWARCEWY 0Ta TIEPITTOTEPA
@apuakeia Tng EANGSag, Ta péAn-eapuakeia Tng Pharma PLUS mapougiacav avodo katd Wuégo 6po
3,2% 010 TAPOQOPHUAKEUTIKA Kal KAAUVTIKG TTpoidvta. ETriong, Adyw Twv éviovwv TTpowdnTIKwy
Evepyelv aAAd Kal TG avamtuéng Tng kaptag Tpovouiwv katavaAwth (plus card) ¢ Pharma PLUS,
Trou TTAéov apiBuei Tavw a6 130.000 péAn, Ta pappakeia Tou dIKTUOU evioyuoav TNV EMIOKEYINOTNTA
TOUG KaTA 6%.

2. Oikovopikn Béon TNC eTOIPIOC

O1 Baoikoi xpnuatoolkovopikoi deikTeg TG €TaIpeiag yia T xpAon Tou ékAsioe  kaBWS kal yia v
TTPONYOULEVN £XOUV WG EEAC:



PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ETI TON OIKONOMIKQN KATAXTAZEQN

Ap180d¢ikTEG OIKOVOUIKAG S1dpBpwaong

20voAo evepynTikoU

2011 2010
K%JK)\O(DOOOUV sveolvnnKo 0,74 0,73
20voAo evepynTikoU
MNayio evepynTkd
Mayio evepynTikd 0,10 0,12

TIAYIO EVEPYNTIKO.

O1 rapamévw deikteg deixvouv v avaroyia ke@ alaiwy Tou €xel diaTeBei oe KUKAOP 0pIakd kal

1810 ke GAaia

Idyio evepynTikd

. . 0,15 -0,23
20vOAO UTTOXPEWTEWY
O mapamavw 8eiktng BEiXVEI TNV OIKOVOUIKI AUTAPKE IO TS ETAINEITG.
ZL:JVO)\O unoxosd)fiewv 0.87 129
20voAo TaBnTikol
1810 Ke@ Ghaia 013 2029
20voAo TTaBnTIKOU | ’ '
O1 mapamévw deikteg deixvouv v davelokn EEAPTNON TNG ETAIPEINS.
1510 ke GAaia 1,34 -2,52

id1a ke GAaia.

O 6¢eiktng autdg defyvel Tov BaBud XpnUATOBOTACEWS TWV OKIVATOTIONTEWY TNG ETAIPEIDG OTTO TO

KukAo®opoUv evepynTiko
BpayutrpOBEGUES UTTOX PEWOEIS

3,25

0,57

O &eiktng autdg deiyvel Tnv duvardTnTa TNG ETAIPEING VA KOAIWEI TIG BPaXuUTTPOBETUES
UTTOX PEWOEIS TNG JE OTOIXEIR TOU KUKAOY OPOUVTOG EVEPYNTIKOU.

Ap1Bp0deikTEG ATTOS60EWGS KAl ATTOSOTIKOTNTAG

2011

2010

Miktd amoteAéouara
MNMwAnoeig amobey. & UTTNPETILY

0,41

0,39

O apBuodeiktng autdg ameikovilel To TTOGOTTIOIO0 PEYEBOG TOU IKTOU KEPBOUG ETTI TWV TIWAATEWY

NG ETAIPEING.

3 .Kivduvol

Fevika

H ETaipeia ektiBeTal gToug TTOPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:

MoTwTIkGG Kivouvog
Kivbuvog peuaTdtnrag
Kivduvog auvBnkwv ayopdg
Aeimoupyikdg Kivouvog




PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ETI TON OIKONOMIKQN KATAXTAZEQN

MioTwTIK6G Kivouvog

MoTtwrikds Kivduvog eival o kivduvog {nuiag Tng ETaipeiag oe mepitwaon tou évag TeAdTng 1) Tpitog o€
ouvalAayn XpPNUaTOOIKOVOMIKOU PEOOU BEV EKTTANPWOEI TIG GUMPATIKEG TOU UTTOXPEWGCEIS KAl OXETICETal
KQTa KUPIo AGYO g TIC aTTaITAGEIS aTTd TIEATEC.

Kivbuvog peuoToTtnTag

O Kivbuvog peuaToTNTag CUvioTaTal aTnv aduvapia G ETaipeiag va eKTTANPWGOEI TIC XPNUOTOOIKOVOUIKES
NG UTTOXPEWOEIS dTav auTéG yivouv amaimntég. H mpoaéyyion tou uioBetei n Etaipeia yia m diayeipion
NG peuaTdTNTag Eival va dIacPahilel, 600 yivetal TepioadTepo, OTI TTAVTA Ba £XEI APKETH PEUCTOTNTA VIO
Va EKTTANPWVEI TIG UTTOXPEWOEIS TG OTAV AUTEG Afjyouv, KaTw atré ouviBelg aAAG kal SBUOKOAEG GUVOIKEG,
Xwpic va ugioTtavTal un amodekTeS {nuieg 1 va diakivduveletal n grun g ETaipeiag.

Ma v amo@uyn Twy KIvouvwy peucTdtnrag n Etaipeia dievepyei TPOBAEWN TAMEIOKWY POWV Yia
TEPindo £€ToUG KaTd T oUvVTagN Tou €TAGIOU TTPOUTIOAOYIGUOU, KAl pnviaia KUAIOWevn TTpdBAEYn evog
pAva €101 woTe va eac@aliler 6Tl diabétel apkeTd Tapeiaka d108éaiua yia va KaAUWE! TIC AEITOUPYIKEG
G avaykeg, ouuTEPIAAUBAVOpEVNG TNG KAAUWNG TwV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY TG. H
TOMITIKF) auTh &¢ AauBdvel uTTéyn NG T OXETIKA €midpaon amd akpaies ouvlBrkeg TTou dev PUTTopoly va
TpoPAe@BoUv.

Kivduvog auvlnkwv ayopdg

O kivduvog ouvBnkwy ayopdg ouvioTatal aTov Kivouvo aAAaywy  TIHWY, OTTWG O GUVOMAYUOTIKES
IOOTIMIEC Kal Ta ETTITOKIA, TIOU ETMPEEACOUV TN XPNHOTOOIKOVOMIKI €TTidoon ¢ ETaipeiag A v agia Twy
XPNHATOOIKOVOUIKWY NG péowv. O aKotog TG dlaxeipiong KIvoUvou amé TIG CUVBRAKES TG ayopdg €ival
va eAéyxetal n ékBean G Etaipeiag atoug Kivdlvoug autoUs GTo TTAQICIO OTTODEKTWV TIAPOMETPWY, LE
TapdAAnAn BeATioToTToinoN TWV OTTOBOGEWV.

H Etaipeia de xpnaoipotrolei rapaywya XpnuaTooIKovopIKG TIpoidvTa Kal péoa avTioTabuiong Kivoivou
waoTe va dlayelpiaTei Tov Kivouvo améd Tic ouvBhkeg Tng ayopdc.

H Etaipeia xpnuarodorei Tig €mevOUOEIS TNG KABWGS Kal TIC avayKeS TG 0€ KeQAAaIa Kivnong Wéow
davelopou amd TNV pNTPIKA ETalpeia, ue amotéAeoua va emiBaplvel Ta GuvoAikd TG €00da e
XPEWOTIKOUG TOKOUG. AugnTikéG TAOEIC oTa EITOKIA Ba £x0Uv PVNTIKA ETITITWAON XPNHUOTOOIKOVOUIKA
gmidoon kabwg n Etaipeia Ba empBopovetar e emmmAéov K6oTOC davelopol. H Etaipeia O¢
XPNOILOTIOIEl TTAPAYWYA XPNHOTOOIKOVOUIKA TTPoidvTa Kal Jéoa avTioTaBuiong kivolivou waTe va
dlayeIpIoTel TOV KivOUVO TWV ETTITOKIWV.

A&iToupyikog Kivduvog

Nerroupyikdg kivduvog gival o Kivduvog Tn¢ dueong A éuueong {nuiag TTou TTPOKUTITEI amTd auTieg TTou
oxetiCovtal e TI¢ dladikaaie, 1o Tpoowtikd NG Etaipeiag, Tnv texvohoyia Kai T UTTODONES, KABWG
kal amo  efwrepikolg Tapdyovte (TAnv Tou TOTWTIKOU KIvOUvou, Tou KivdUvou ayopdc Kal
PEUOTOTNTOG) OTIWG AUTEC TTPOKUTITOUV OTTO VOMIKEG KO KOAVOVIOTIKEG QTTOITACEIC KOl TO YEVIKWG
OTTOdEKTA TTPOTUTIN ETAIPIKAG CUNTTEPIPOPAC. AEITOUPYIKOI KivBuvol TTpoKUTIToUV ammd 10 GUVOAO Twv
epyaaiwv ¢ Etaipeiag. Z1dyxog Tng Etaipeiag ival n diayeipion Tou AEIToupyikou Kivouvou, €101 WOTe
va amo@euxBei o Kivouvog 0IKovoUIKWwY {nuitwv kai TTPoaBoAic TnG erAung TnS ETaipeiag.

Mia 1 diayeipian Tou AeiroupyikoU KivoUvou éxouv BeommioTei yevikd TPOTUTTA OTTWG  KATAAANAOG
OlaXWPIONOS Twv KaBnkOvTwY, OUupQWvia Kal TTapakoholBnan ouvoAlaywy,  OUPPGPEWON e
PUBIOTIKEG KAl AMAEG VOUIKEG OTTQITAOEIG KATT.



PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ETI TON OIKONOMIKQN KATAXTAZEQN

4. TpoBAetropevn mopeia,

To AloiknTiK6 ZupBoUAio TTPOBAETTEI yia Ta ETTOUEVA XPOVIQL:

o [lepaitépw augnon tou apiBuol Twv auvepyalduevwy Qapuakeiwy, Ayw Tng augnong Tou
QVTOYWVIOHOU HETAEU TWV QAPHAKEIWY.

o AvarTugn Tou TTPounBeUTIKOU KEVTPOU TTOPAPAPUAKOU JE VEEC KOTNYOPIES TTPOIOVTWY, HE OTOXO
TIG KEVTPIKEC OYOPEC HE aKOUA KOAUTEPEGS TILEG.

o [epaitépw BeATiwaon Twv eaddwv Kal TS kepdogopiag Tng ETaipeiag.

e Anuioupyia TpoidvTwy IDIWTIKAG €TIKETAC TToU Ba ameuBuvovial ata PéAn Tou diktlou, Ot
TTPOVOIAKEG TIMEG, KO JE ONUAVTIKO TIEPIBWPI0 KEPDOUG yIa TNV ETaIpEIa.

INUaAvTIKG yeyovoTa Tou guvéBnaoav amd Tn ARén TnC xpRonc péxpl TRV nuepounvia urofoAnc
TNC Tapouoac ékBsonc

Méxpr TV nuepounvia utoBoArg g ékBeang autrg dev €xel oupPei kavéva aAAo yeyovdg, Tou Ba
HTTOPOUCE VO ETTNPEATEI TNUAVTIKA TV OIKOVOUIKA Béon Kai Ty Tropeia Tng ETaipeiag .

To AloiknTik6é ZupuBoUAIo TrpoTeivel To KaBapd amotéAeaa, yia To £10G TTou €Anée oTi¢ 31 AckeuBpiou
2011, va peTa@epBei aTo UTTAAOITTO €1 VEQV

Maiavia, 28 Mapriou 2012

O NMPOEAPOZ KAI AIEYGYNQN ZYMBOYAOZ

OANAZHS NABIAAY



PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
KATAZTAZH ZYNOAIKQN EZOAQN
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

01/01/2011-  01/01/2010-

EHM. 31112/2011  31/12/2010
KUkAog epyaoiwv 24 1.486 1.354
KbéoTog TTwARoEwv (875) (827)
Miktd atmroteAéopara 611 527
AMa ¢o8a 77,24 87 65
‘E€oda dioknTiKAG Aemoupyiag 6 (176) (179)
‘E€oda Aemoupyiag 100¢0ewg 6 (346) (320)
AMa £€05a 77,24 2) (1)
Aeitoupyikd kEpdn ({nMIESG) TTPO XPNMATOOIKOVOHIKWYV 174 92
ATTOTEAEOPATWYV KOl QOPpWV
XpnuaTooikovopiké £é00da 9 10 16
XpnuaTooikovouiké £€oda 9 (124) (148)
KaBapd XpnUOTOOIKOVOMIKA ATTOTEAETHATA (114) (132)
Képdn/(Znpieg) mpo @opwv 60 (40)
®bpog ei00dnuaTOg 10 1 (18)
Képdn / ({npieg) peta amod @opoug (A) 61 (58)
Noimrd ZuvoAiké ‘Ecoda perd amd @opoug (B) - .
ZuykevTpwTikG ZuvoAikd ‘Ecoda (A+B) 61 (58)
0
Képdn / (¢nuieg) peta amod @ opoug ava petoxn Baoika (o€ Eupw) 21a 0,28 (0,26)

O1 emouvamtopeveg onuelwoelg oTig oehideg amd 12 £wg 38 amoteholv avamdoTIAOTO PEPOG AUTWV
Twv OIKovopikwv KaraoTtdoewy.



PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
KATAZTAZH OIKONOMIKHZ OEZHZ
(Mood ag x1IMadeg Eupw, ekTOG €Gv avapépeTal dIaGOPETIKA)

ZHM. 31/12/2011  31/12/2010
MEPIOYZIAKA ZTOIXEIA
Mn kukAo@opoUvTa TTEPIOUCIAKG OTOIXEIO
Evowpara mayia 11 18 53
Auha TTayia TepIouTIaKd aToIXEID 12 182 182
AvaBahAdueveg opOAOYIKES OTTAITATEIS 20 4 3
NOITEC UOKPOTTPOBET UEG OTTATATEIG 14a 314 306
ZUVOAO UNn KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV 518 544
KukAo@opouvTa TEPIOUTIAKA OTOIXE O
ATrobéuata 13 61 52
MeAdTeg kal AonTég amamrAaelg 14 1.409 1.397
Tayioka dlaBéoiya Kal ITod0v aua 15 26 26
ZUVOAO KUKAOQOPOUVTWVY TTEPIOUCIOKWY OTOIXEIWV 1.496 1.475
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 2.014 2.019
IAIA KEQAAAIA
MeToyIkd KepaAaio 16 220 220
Alagopad utrép T0 APTIO 16 2.470 2.070
AmrotéAeopa eig véov (2.422) (2.883)
Zovolo I6iwv Kepahaiwv 17 268 (593)
YNOXPEQZEIZ
MoakpoTrp6BeopEG UTTOXPEWODEIG
MpdBAeyn yia TapoxEg aToug epyalopév oug 21 19 15
ZUVOAO HOKPOTTPOBECHWY UTTOXPEWTEWV 19 15
Bpaxutrp60eopeg UTTOXPEWODEIG
MpopnBeuTES KAl AOMTEG UTTOXPEWTEIG 18 438 504
®opol €l00dAUATOG TTANPWTEOI 10 5 15
Adveia 19 1.284 2.078
ZUvolo BpaxuTTpOBECHWY UTTOXPEWCEWV 1.727 2.597
ZUVOAO UTTOXPEWOEWV 1.746 2.612
ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQZEQN 2.014 2.019

O1 emouvamTopeveg onueIWOEIG oTIG 0eAideg ammd 12 Ewg 38 amoteholv avaTOOTIOOTO PEPOG AUTWV
Twv OIKovouikwv KaraoTtaoewy.



PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
KATAZTAZH METABOAQN TQN IAIQN KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTdG v avapepeTal dIAQOopETIKE)

Metoxik6  Alagopd utrép AmotéAeopa

KegpdaAaio 10 dipTIO €1g VéoV Zovoho
Ymohoitro 01/01/2010 220 2.070 (2.825) (535)
ATIOTEAEG Ol TTEPIOBOU - - (58) (58)
Ymohoitro 31/12/2010 220 2.070 (2.883) (593)
Ymrohoitro 01/01/2011 220 2.070 (2.883) (593)
ATtrotéAeapa TTEQIGOOU - - 61 61
AUEnon (Meiwaon) peToxikol kepahaiou 400 400 - 800
AUtnon (Meiwon) peToxikou kepahaiou (400) - 400 -
Ymohoitro 31/12/2011 220 2.470 (2.422) 268

O1 emouvantdueves onpelwoelg 0TS oeide amd 12 éwg 38 amoteAdolv avamdoTTaoTo PEPOG AUTWY Twv
Oikovopikwv KataoTtaoewy.
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PHARMA PLUS EZYNHPETHZH ®APMAKEIQN A.E.
KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

Tapiakég poéc amd AsiToupyikéS SpaoTnpidTnTeS 31/12/2011  31/12/2010
KaBapa Képon (Znpiég) po gpdpwyv 60 (40)
AvatpooapuoyEg yia:
ATrooBéocic & dlaypageg TTEQIOUTIOKWY CTOIXEIWV 35 51
MpoBAEweIg 19 6
XpnuaToolkov opIKa £¢oda 124 148
238 165

MAéov | peiov TTpooappoyEg yia peTaBoAég AoyoploopwyY KE@aAaiou

Kivnonc n Trou aoveTilovTal LS TIC ASITOUOVIKEC S00GTNOIATNTEC

Meiwaon / (avgnon) amoBeudrwy 9) 2

Meiwon / (augnon) TeEAaTwy Kal Aomwy amamioewy (35) (85)

(Meiwan) / avgnon TTPoUNBEUTWY Kal AOTTWY UTTOXPEWT EWV (65) 35

Meiov:

XpnuaToolkov ouika £60da TTANPwBEV Ta (124) (148)
KaraBefAnBeioeic amolnuiwaeIS TTPOTWTTIKOU - (3)

KataBefAnuév ol gdpol (10) 4)
KaBapég poéc amd Asitoupyikég Spaornpidtnreg (5) (38)

Tapiakég poég amd emevduTIKES SpaOTNPIOTNTES

Ayopd evowpatwy Kal GUAwV TTayiwv TTEPIOUTIOKWY TTOIXEIWY - (8)

KaBapég poéc amd emevdutikéS SpaoTnpidTnTES - (8)

Tauiakég poég amd xpnuarodorikés SpaoTnpIdTNTES

Eiompateig amd exdobévta / avTAnBévTa daveia 5 1
Kabapég poés amé xpnuarodorikég Spaarnpidmnreg 5 11
KaBapn attnon/(ueiwaon) ota tapeiakd diabéaiya kar aTa 10000V aua - (35)
Tapioka diabEaiya kai I00d0vapa oty apxr TG TEPIGOoU 26 61
Tapioka diabéaiya kai 10000V apa aT1o TEAOG TG TTEPIGdoU 26 26

O1 emouvamtopeveg onuelwaoelg aTig aeAideg amod 12 £wg 38 amoteAolv avamdoTaoTo PEPOG AUTWV TWV
Oikovopikwv KataoTdoewy.
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PHARMA PLUS EZYMHPETHZH @APMAKEIQN A.E.
YHMEIQZEIZ EMI TQN OIKONOMIKQN KATAXTAXEQN THZ 31 AEKEMBPIOY 2011
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. Mevikég TTAnpoopiEg

H etaipeia PHARMA PLUS A.E. sivai Aviovuun Etaipeia, éxer Tnv €dpa ¢ otnv MNaiavia ATTIKAC Kai gival pia
€TaIpeia TTAPOXAG €CEIDIKEUPEVWV  UTINPETIWY TTPOG TO @apuakeio. O apiBudg Tou amacyoloupevou
TpoowTikou Tng Etaipeiag avrpyeto v 31 Aekeufpiou 2011 oe 11 dropa. O1 ev AGyw OIKOVOMIKEG
KOTAOTAOEIS eyKpiBnkav a6 1o AloiknTikd ZupBouAio v 281 Mapriou 2012.

H etaipeia avikel oTtov opiho ¢ LAVIPHARM AE., n omoia oTig 31 AekepBpiou 2011 guuueteixe 10
METOXIKO TnG keAAalo dueca e TooooTd 97,91%. O OIKOVOUIKEG KOTAOTAOEIS TnG  ETAIPEING
TepIAUBAvOVTAl OTIG OIKOVOUIKES KATAOTACEIG TOU opilou e Thv PEBODO TNG OAIKAG evoTToinang.

2. Baon mpoetoipaciog Twv Oikovopikwy Karaotdoswv
2.1 Znuciwon oupudépewons

O1 oikovopiké kataoTdaoelg €xouv eTolpaoBel aluewva pe ta Alebvh TpoTuTa XpNnUATOOIKOVOMIKAS
Avagopdg (A.N.X.A.), 6TTws auta éxouv uloBetnBei amé Tnv Eupwraikr Evwan.

2.2 Baon mapouaiaong

O1 oikovopikéG kaTaaTaoels ekgpdlovial e Eupw, otpoyyuhotoinuéva oty mAnaiéatepn xiAiada. Exouv
€ToIMa0BEl aael TNG apxng Tou 10TopIkoU KOOTOUG .

2.3 Xpion ekmiunoswv

H ouvTagn oIkovopIKwy KataoTaoewy, aupewva pe Ta A.NM.X.A avaykddel m Aioiknon va Traipvel amoQAaocelg,
va KAVEl EKTIUACEIS Kal UTTOBECEIG TTOU TTNPEACOUV TNV EQAPKOYR TwV TIOMTIKWY KABWG, Kal Ta AoyIoTIKA
UTTOAOITTO TWV TIEQIOUTIOKWY OTOIXEIWY, UTTOXPEWaEWY, E00dwV Kal 660wV kaTd TNV nuepounvia ouvtagng
TWV OIKOVOMIKWY kaTtaoTtdoewv. H xpon g d1abéoiung mAnpo@dpnang Kai n eQOPUOYr UTTOKEIPEVIKAG
Kpiong amoteAoUv avatmdoTIOoTA OTOIXEIO yia Tn OIEVEPYEID EKTIUACEWY. Ta TIPAYMATIKA HEANOVTIKG
amoteAéopara evoéxetal va Slagépouv amd TIC avwTéPw EKTIMATEIS, EVW 01 BTToIEG aTrokAigelc dUvavTal va
€XOUV GNUAVTIKA ETTITITWGON €TTi TwV OIKOVOMIKWY KaTtaoTtaoewv. Ol eKTIUACEIC KAl Ol OXETIKEG WE QAUTEC
utoBéaeic  avaBewpouvtal o€ auvexn Baon. O1 avaBewproeig aTIC AOYIOTIKEG EKTINATEIS avayvwpilovTal
0Tn Tepiodo TTou TpayuatoToIfenkay, av n avaBewpnan mnpeadel Kovo authv Tnv TePiodo fi aTnv Tepiodo
NG avaBewpnong Kai TIC ETOPEVES TIEPIODOUC, €av N avaBewpnan emnpeeddel Kal Ty TTapoUuca Kal TIG
HEMOVTIKEG TTEPIGAOUG.

MAnpo@dpNnaN OXETIKA e ONUAVTIKES TIEPIOXEC AREBAIOTNTAC TWV EKTIMATEWVY KOl UTTOKEIEVIKWY KPIoEWY
KOTA TNV €QOPUOYRA AOYIOTIKWY TTOMTIKWY TTOU £XOUV GNUAVTIKI ETTIOPACN OTIC OIKOVOUIKEC KATAOTACEIG
mreptAapBavovTal aTiG €6AC ONUEIWTEIS:

Znueiwan 10 - dpog €10001paATOG

Znueiwan 20- AvaBardueves @opoAoyIkES OTTAITAOEIS / (UTTOXPEWTEIS)

Znueiwan 21 -MpdBAeyn yia amolnuiwon mpoowTikoU Adyw €¢6dou amé Tnv utmpeaia
Znueiwan 22 - EvdexOpeves UTTOXPEWOEIG

Znueiwan 25- Alayeipion xpnpaTooiKovopikoU Kivoivou
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PHARMA PLUS EZYMHPETHZH @APMAKEIQN A.E.
YHMEIQZEIZ EMI TQN OIKONOMIKQN KATAXTAXEQN THZ 31 AEKEMBPIOY 2011
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3. BaolkéG AoyIOTIKEG TTOAITIKEG

O1 hoyioTikég TTONITIKEG TTOU akoAoUBNnae N Etaipeia , yia ) gUviagn Twv £THCIWV OIKOVOUIKWY KATAGTACEWY
¢ 31.12.2011, €ival GuVeTTEiG e QUTEG TTOU TTEPIYPAPOVTAI OTIC ONUOTIEUPEVES OIKOVOMIKEG KATAOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2010.

3.1 Zupperoxéc
a) Ouyarpikéc

OuyaTpIké gival eTaipeieg OTIG oTToieg aokeiTal EAeyxog amd v Etaipeia. EAeyxog Bewpeital Ot urapyel
otav n pnTpIkA eTaipeia €xel TNV €ouaia, dueoa A EUPECT VO KATEUBUVEI TIG XPNMATOOIKOVOUIKES Kal
AeIToupyIKEG apyEG Biayeipiong Twv BuyaTpikwy, e OKOTIO va éxel 0QEéAn ammd autéc. Ta v ekTiunon g
Uttapéng eAéyxou, Aaupavovtal umown TuxOv OIKaIWHPATA WAGOU T OTIoid TTPOG TO TTAPOV UTTOpoUV va
aokouvtal | duvavral va TpomomoinBolv. O1 GUUUETOXEC O€ BUYATPIKES ETAIPEIEG ATTOTIUWVTAI GTO KOGTOSG
KTAOEWCS AUTWY, JEIOUUEVO WE TUXOV atmoueiwan NG agiag Twv GUUWETOXWY.

B) Zuyyeveic

ZUYYEVEIC ETAIPEIES Eival 01 ETOIPEIES OTIC OTTOIEG N UNTPIKA ETAIPEIA AOKET oualwdn eTmippor|, aAAG dxi1 EAeyxo,
€T TV XPNUATOOIKOVOUIKWY Kal ASITOUPYIKWY TOAMITIKWY Toug. Ouaiwdng £Tippor, Katd kuplo Adyo,
TeKuaipeTal 6T ugioTatal, 6tav n Etaipeia karéxel, aueoa fi Eupeca péow Buyarpikwy, TooooTé 20%
€w¢ 50% Twv PETOXWV TNG £TAIPEIAG. OI GUULETOXEG O€ TUYYEVEIS ETAIPEIEC ATTOTIUWVTAI GTO KOOTOG KTAGNG
QUTWY, PEIOUKEVO E TUXOV OTTOMEIWGT TNG ACIAg TWV CUHHETOXWV.
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PHARMA PLUS EZYMHPETHZH @APMAKEIQN A.E.
YHMEIQZEIZ EMI TQN OIKONOMIKQN KATAXTAXEQN THZ 31 AEKEMBPIOY 2011
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3.2 [MAnpo@dbpnaon kard rouéa

Q¢ emiyelpnuaTikdg Topéag opiletal Wia opada TTEPIOUCIAKWY OTOIXEIWY KAl AEITOUPYIWV TTPOKEIPEVOU va
TTapEXOVTal TIPOIOVTA KOl UTTNPETIEC Ta OTTOIa UTTOKEIVTAI O€ DIAPOPETIKOUC KIVOUVOUG Kal atmodOoEI§ o
ekeiva GMwv ETTIXEIpNUOTIKWY ToPEwY. QG YewypaIkOS TouEag, opiletal pia YEwypaIKr TEQIOXA, OTNV
OTToi0 TTAPEXOVTAI TTPOIGVTA KAl UTTNPETTES KAl N 0Troia UTTOKEITAl GE DIAPOPETIKOUG KIVOUVOUG Kal OTTO8O0EIS
a6 AMeg Tmepioxég. Me dedouévn Ty ugioTapevn didipbpwaon Twv epyaciwy TS Etaipeiag kai 1o yeyovog 6Tl
TO ONUAVTIKOTEPO TTOOOCTO £0OOWV TNG TTPOEPXETAI aTTO dPACTNPIOTNTEG OTOV EAANVIKG XWwpo, n Etaipeia
amoQAacioe TNV €MAOYR TWV ETIXEIPNUATIKWY TOMEWY, W¢ TPwTelovToG TUTIOU Trapoudiaong Twv
TTANPOPOPIWV.

3.3 Zuvaldayéc oe §évo vouioua

H Eraipeia mpei 1a AoyioTikd g PiBAia o Eupw (Aeitoupyikd vépioua). Zuvalhayég ou yivovial o€ &va
vopiopara, perarpEmovtal o€ Eupw We Baon tnv emionun TIWA Tou §EVou VOITUATOS TTOU iIGXUE TNV NUEPA TNG
ouvaAlhayng. Katd tnv nuepounvia Guvtagews Twv OIKOVOMIKWY KATAOTAGEWY, TA VOUIONATIKG TTEQIOUCIOKA
OTOIXEIO KOl UTTOXPEWOEIS O EEva vopiopara, uetatpémovTal o€ Eupw e Baan v emionun TiuA Tou &vou
Vopioparog Tmou 1oxUel TNV nuepopnvia aut.  Ta kEpdn 1 o1 {nuieg amd GUVAANAYUOTIKES BIOQOPEG TToU
TIPOKUTITOUV OTTO TNV METOTPOTTN KATAXWPEOUVTAI OTNV KOTAOTAGN GUVOAIKWY £06dwv. Mn vOpIGUATIKG
TIEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIS O¢ &Evo vOpiopa, Ta otoia epgavifovial g€ 10TopIKA agia
peTaTpéTovTal g Eupw e TN GuvaAAQyUaTIK IGOTIMIO TTOU I0XUEI KaTA TNV nEEPOPNVia TNG cuvaAAaync. Mn
VOUIOWATIKA TTEPIOUGIAKA OTOIXEIQ KAl UTTOXPEWOEIS OE EEVO VOUIONA, Ta oTToia eu@avifovtal atnv  €UAoyn
agio perarpémovtal o€ Eupw e T CouvOMQYMATIKE I00TIYIA TTOU 10XUEl KOTG TNV nUEPOUNvia TTou
kaBopioBnke n agia. v TEPITITWON auTh, 0 TTPOKUTITOUOES GuVaAayuaTIkEG SIaQopég aTmoTeAolV PEPOC
TWV KEPOWV A {nuitv amd T PeTaBoAr ¢ 0Aoyng agiag kal KaTaxwpeouvTal OTnNV KATaoTaon GUVOANKWY
£00dwv 1) ameuBeiag oTa idia kepaAaia, avaAoya e TO £i00C TOU VOITUATIKOU GTOIXEIOU.

3.4 Xpnuarooikovouika péoa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn Tapdywya XpnuaTooIKOVOUIKA uEda amoteAolv oI amaitiaelg, Ta Tapiokd diabéoiya kal 1oodivaya,
deapeupéveg Katabéoeig, Ta Xpedypa@a, Ta dAVEID KaI Of TIPOUNBEUTES KAl AOITTEG UTTOXPEWOTEIS.

Ta pn mTaplywya XPNUOTOOIKOVOUIKA TIEQIOUCIOKA GTOIXEid, VEVIKA Tafivopouvial w¢ €eTmevOUTEIS
OlakpaToUpeveg WEXPI TN AREN, XPNMATOOIKOVOUIKG TTEPIOUTIOKG  aToIxEia SlaBéoiya yia  TTwAnan,
XPNMATOOIKOVOIKG TIEPIOUCIAKA OTOIXEID TTOU aTToTIHoUVTal aTNV €UAoyn atia Yéow aTTOTEAETUATWY Kal WG
ddveia kal amaithoelc. H améeaon yia v Tagiveunan Twv XPnHATo0IKOVOUIKWY TTEPIOUGIAKWY OTOIXEIWY
AauBaverar kard v améknon Toug. H ETaipeia ouvrBwg dev Tagivopei Un XenHATOOIKOVOUIKG TIEPIOUTIAKA
OTOIXEIO WG TIEPIOUTIOKA oToIxeia dl0Béaipa yia TTWANCN €iTe w¢ TEPIOUTIaKG oTolxeia Ta ol
atoTigoUvTal atnv e0Aoyn agia YEoW ATTOTEAETUATWVY.

Ta un Tapdywya XPNUATOOIKOVOUIKG péoa avayvwpilovial apxIkG OTIC OIKOVOMIKEG KOTAOTACEIG OTNV
guhoyn agia Toug augnuévn Katd Ta Aueca KOOTN ouvaAAayng yia Ta YEoa TTou dev KATNYOPIOTToIOUVTaI OTa
XPNHATOOIKOVOUIKA pETa aTnv £UAoyN agia péow Twv amoTeAeopdrwy. Metd v apxiki avayvwpion, Ta Jn
TTOPAYWYa XPNUATOOIKOVOUIKA ECT ATTOTIHWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta XpnUOTOOIKOVOMIKA MECT  avayvwpifovTal OTIG OIKOVOMIKEG kaTaoTacelg otav n Etaipeia yiveral
OoupBaMbpevo pépog o€ ouvohhayr pE OvTIKEiPEVO Ta pECA autd. Ta XPNUATOOIKOVOUIKA OTOIXEId
EVEPYNTIKOU TTaUouV va avayvwpiovtal aTIG OIKOVOMIKEG KATOOTACEIG ATav Ta OUMBATIKA dIKQIWHATA TG
Eraipeiag €mi Twv TAUEIOKWY €10pOWY Tou oToixeiou autoUu ARgouv fi 6tav n Etaipeia uetapifdoer 1o
XPNHATOOIKOVOUIKO OTOIXEIO evepynTIKOU O¢€ TPITO XWwpig va diatnpoel Tov EAeyXo 1) GAa Ta ouaiwdn 0QEAN A
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PHARMA PLUS EZYMHPETHZH @APMAKEIQN A.E.

THMEIQZEIZ EMNI TON OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2011

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

TOUG KIVOUVOUG TTou guvdéovTal pe autd. O1 XpnUATOOIKOVOUIKEG UTTOXPEWOEIS TTaUoUV va avayvwpilovral
OTIG OIKOVOMIKEG KATOOTAOEIS OTaV 01 CUMPATIKEG UTTOXPEWOEIS TG ETaupeiag emi autwv AfjSouv R
aKupwoBouv.

3.4.1.a NeAdTeg Kal AOITEG ATTAITACEIS

O1 reAATEG KAl AOITTEG ATTAITATEIG amelkovi{ovTal aTo avamoaBeaTo kOaTog We TN UEBOSO TOU TTPayHaTIKOU
€TMITOKIOU, €KTOC TWV TIEPITITWOEWY OTTOU UTTAPXEI EVOEIEN aTTOpEIWONG TNG aTaithong, omoTe utrohoyileTal
TPOPAEwN yI' auth T peiwan. H amaiton ameikovietal 0To avakTAaIPo Toaé TG we n apouca atia Twv
MEANOVTIKWV TOAPIOKWY POWV TTIPOECOPAOUMEVIIV |E TO TPEXOV ETTITOKIO TNG NUEPOMNVIOG KAEIGIUOTOG TOU
ICOAOYIONOU Kal N OXETIKA {nuia peTapépetal oTnv KaTdoTaon GuvoAikwy €06dwv. O1 amaItioeig
BpayutpdBeapng didpkeiag (evog £Toug) dev Tpoeo@AouvTal.

3.4.1.8 Tapakd diaBéoipa Kal 1I000UVaApa

Ta Topiakd diaBéaipa kai 10oduvapa, TEPIAAUBAVOUV LETPNTA OTO TaWEIO Kal KaTaBEaels dWewg, Kabwg Kal
BpaxutpoBeaiieg emevdUOEIG AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV PNV OO TNV npepounvia
OUVTAEEWS TWV OIKOVOUIKWY KATAOTATEWY TTPoBeapiakég TpamelikéC KATABETEIC.

3.4.1.y Adveia

Ta An@Bévta daveia avayvwpilovial apxika atnv ebAoyn atia Toug, n omoia TpooapuoleTal e Ta kKGO TTou
agopolv apeaa TIG ouvahhayeg autéC. MeTayeveoTepa, ATTOTIHWVTAI OTO AVATTOORECTO KOGTOG HE TN XPAON
NG peBOBOU Tou TTpayuaTikoU emiTokiou. Ta kéEdN A or {nuieg, amd Ta aToixeia autd avayvwpilovial wg
XPNHATOOIKOVOUIKO £00080 1) £€000, Péow TG dladikaciag Tng amdofeang We To Tpaypanikd emrékio. Ta
KOOTN avadoxrg, Ta VOUIKA Kal Ta AOITTG QUECT KOGTN TIOU TTPAYMATOTIOIOUVTAI, Yid TV €kdoon Kupiwg
HaKPOTIPGBET WY daveiwy, avVaUoPPWVOUY To TTOG6 Twv dAVEIWY AUTWY Kal KataxwpoUvial GTnV KaTaaTaon
OUVOANKWY £06dwv, pe Baon Tn pEBOdO TOU TTPAYUATIKOU ETTITOKIOU KaTd Tn dIGpKEIa TS oUPBACNS Tou
daveiou. OAa ta uméAoiTra kdOTn davelouoU, KataxwpeoUvTal TNV KATAoTAoN GUVOAIKWY €0OdWV E TNV
TTPAYUATOTTOINGT TOUG.

3.4.1.5 MNpounBeutég Kai AOITTEG UTTOXPEWOEIS

O1 popnBeuTéG Kal AoITTEG UTTOXPEWAEIS avayvwpilovTal aTo kOOTOC.

3.4.2 Moapdywya XpnUOTOOIKOVOUIKG HECT

H Etaipeia d¢ xpnoiuoTolei Tapaywya XpnuUaTooIKovouIKa TTpoidvTa kail jéaa avTiaTaduiong kivoivou.
3.4.3 MeToyik6 ke@dAaio

O1 koIvég peToxég karnyopiomolouvTal ota 161a kepahaia. Ta k6o TToU ouvdEovTal AETa pE TV €kdoan
KOIVWV HETOXWV avayvwpidovTal wg Peiwan g Alagopdg utrép 1o ApTIO.

To kbOTOG KTACEWS TwV I0iWV HETOXWV MEIWMPEVO WE TO QOPO €1000MUaTOG (€dv CUVTPEXEI TTEPITITWON)
eppavideral agaipeTik@ Twv 18iwv ke@ahaiwv ¢ Etaipeiag, péxpic 6tou o1 idieg peToxEs TouAnBouv
akupwBouv. Kdébe képdog i {nuid amd TwAnon Twv 18iwv peToxwv Kabapd amé aueca yia Tn cuvalayn
AoITTd KGOTN Kal APO €1000MUATOS (Av TUVTPEXE TETOIO TTEPITITWON) eUavideTal wg amoBepaTiké oTa idia
KeQAAaia.
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PHARMA PLUS EZYMHPETHZH @APMAKEIQN A.E.
YHMEIQZEIZ EMI TQN OIKONOMIKQN KATAXTAXEQN THZ 31 AEKEMBPIOY 2011
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3.5 Evowpara mayia

Ta evowyata Tayia ameikovi{ovtal 7o I0TOPIKG KOGTOC KTAONG, MEIWHEVA JE TIG TWPEUKEVES ATTOORETEIS Kal
TIC TUXOV CWPEUEVEC ATTOMEIWOEIS TG agiag Toug. To kdoTo¢ KTACEWS TepIAapBAvel OAeg TIC Aueca
ETIPPITITEES DATTAVES yIA TNV ATTOKTNON TwV OTOIXEIWV. 2TIC ev Adyw damaveg auptepIAauBdavovtal kal ol
T6K0I KOI Ta guvaen é¢oda daveiwv Tou eA@Bnaav yia Tnv ayopd A KATOOKEUR Tou Trayiou, PEXPI Thv
nUEPonvia Asitoupyiag Tou.

MeTayevéaTepeg dATTAVEG KATAXWPOUVTAI GE ETTAUENON TNG AOYIOTIKAG agiOG TWV EVOWUATWY TTayiwv Jovov
av mlavoloyeiTal 0TI JEANOVTIKA OIKOVORIKA 0@EAN Ba €I0pEUTOUY OTNV ETAIPEIC KAl TO KOOTOG TOUG UTTOPEI
va amoTiunBei agiomioTta. O1 €mMOKEUEC Kal O GUVTNPACEIS KaTaxwpoUvTal TNV KAtaoTaan GUVOAIKWY
€00dwv Gtav yivovral. To KOGTOG KTAGNG KAl O CWPEUPEVES OTTOOPECEIC TWV EVOWHATWY TIayiwv TTou
TTwAoUVTaI /) aTTooUpovTal, UETAPEPOVTAI ATTO TOUG AVTIOTOIXOUS AoyaplaopoUg T OTIyur TNS TWANoNG fi TG
amocupang kail, otolodAToTe KEPSOG A nuia TTPOKUTITEI, TIEPIAAUBAVETAlI OTNV KOTAOTAON CGUVOAIKWV
£000WV.

O1 amooBéotig Ty eVOWUATWY Trayiwv Kataywpolvial GTnv KATAoTaon OUVOAIKWY 060wy, BACEl TG
oTaBepng peBOOOU amdaPeong oTn dIAPKEIA TG EKTIMWHEVNS WPEAIUNG (wr¢ (n oToia emaveteTaleTal o€
TePIOdIKA Baan). Ta oikomeda dev amooBévovral. H atia Twv BeATiwoewy, o€ akivnta TpiTwy, amooBéveral
katd Tn Gidipkeia NG pIoBwTIKAS TEPI6BOU f TNG WPEAIUNG (wNig Tou Trayiou (aTo WIkpGTEPO aTTd Ta dUo). Ta
pioBwpéva Tayia amoaBevovial Ye Bacn Tnv wEAIUN {wr Toug, eKTEC av n dIApKEIa TNG MICBWOEWS gival
MIKPATEPN Kl TO TTAyI0 dev avapéveral va TrepIENBEl aTn katoxh TG Etaipeiag katd m ARgn s auupaang,
omdTe kai o1 amooBéaei dievepyouvtal We Bacn 1 didipkeia ¢ pioBwang. H evamopévouoa adia, v dev
gival agnuavtn, emavampoodiopiletal o€ ETACIA Aan.

H ekTipwpevn diapkeia weEAIUNG Cwhg Kata Katnyopia mayiwy, £xel we akoAoubwg:

Emmia 10-15 Xpovia
HAekTpoviKoi utroAoyIOTEG 5-7 Xpovia
E¢omAigudg TnAeTIKOIVWOVIWY 10-15 Xpovia
Noimrég egorAIoudg 10-15 Xpovia

Ta kdoTn TTOU OXETICOVTAl ME TIC UTTOXPEWOEIC YIa OTTOCUPON TTayiwv OToIXEiwv avayvwpilovtal, oTnv
TEPiNd0 TToU auTEG dnuioupyolvTal Kal aTo Babud TTou pTropei va yivel pia AoyiknA ekTiunon g ebAoyng agiag
T0UC. Ta OYeTIKA kdOTN TG amdoupang KepaAaiotmololvial, w¢ PEPOS TG agiag Twv OTTOKTOUUEVWV
EVOWUATWY TTayiwv.

3.6 AuAa mdyia mepiouoiaka aroiysia
Aot GuAa epiouaiakd atoixeia kai mapaywpnoeis & dikaiwuara Blounxavikig 1I010KTNoiag

Ta Guha TeplouaiokG OToIXEi TIOU  ATTOKTWVTAL EEXWPIOTA, avayvwpilovial oTo KOOTOG KTHONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TTOGG AUTO, JEIOV TIC CWPEUPEVES ATTOORETEIS KAl TIC TUXOV
OWPEUPEVES {nuieg amopeiwang TG agiag Toug. H w@éNiun {wr) Twv GUAWV TTIEPIOUTIAKWY OTOIXEIWV PTTOPE
va eival epiopiapévn i amepiopiom. To KOOTOG Twv AUAWV TTEPIOUCIOKWY OTOIXEIWY, WE TTEPIOPITHEVN
WEENIUN Cwh omooféveral oty TePiodo TG ekTIHWPEVNG wPEMUNG {whg Toug, We oTaBeph pEBOGO
amooBeong. To kOOTOG Twv AUAWY TTEPIOUTTIAKWY CTOIXEIWV HE OTTEPIOPIOTN WEAIUN {wh OV aTTOaREVETAl.
YmoAeipparikég atiec dev avayvwpiovial. H weéAiun {wry Twv QuAwy TTEPIOUCIAKWY OTOIXEIWV agiohoyeiTal
o¢ €Thala BAon kal oToIETONTIOTE TUXOV avapopewaelg epapudlovtal pehovtika. Ta duAa mepiouaiakd
oToIXEIa YE TTEPIopIopEVN WQEAIUN Jwr), aTTOGREVOVTAI OTTO TNV NUEPOMNVIa, KOTA TV oTToia €ival diaBéaiua
POg Xpran.
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MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUCTIAKWY OTOIXEIWY, KEQaAaIoTToIoUVTal Pbvo
otav autavouv Ta HEAAOVTIKA OIKOVOUIKG OQEAN, TTOU EVOWWATWVOVTOI OTO GUYKEKPIUEVO TTEPIOUTIOKG
oToixeio ou avagépovtal. OAeg o1 GAAeG daTrdveg, €000TTOI0UVTAI [IE TNV TIPAYHATOTTIOINGT] TOUG.

Ta duAa Tepiouaiakd aToixeia eAEyxovTal yia amoueiwon TOUAGXIOTOV €TNCIWG, O€ EEOTOMIKEUMEVO ETTITTEBO0
fi o€ €TI0 POVABAG dNUIOUPYIOG XPNHATOPOWY TNV OTToial AVAKOUV.

3.7 Emevdurika akivnra

H eTaipeia d¢ xpnaoipotoiei emevouTikd akivnra.

3.8 Amobéuara

Ta amobéuara amoTihwvTal aTn XounAdTepn agia YeTatl K6aTouG KTAGEWS Kal KaBapng peuaToTroiNaIuNngG
agiac. To k6aTo¢ TPOadIopileTal pe T WEBOdO Tou WECOU OTABUIKOU KOGTOUC. To KOGTOG davelouou dev
mrepthaupaveTal aTo k6aToS KToEWS Twy amoBepdtwy. H kabapn peuatomoioiun agia ekmiudrar ye Baon Tig
TPEXOUOEG TINEC TTWANGNG Twv amobepdTwy aTa TAaiola Tng auvhBoug dpaaTnpIdTNTAs aPaIPOUNEVWY Kal
TWV TUXOV £€00WV TTWANONG OTTOU GUVTPEXEI TIEPITTTWOTN.

3.9 Amouciwon adiag mEPIOUTIAKWY OTOIXEIWV.

3.9.1 XpnuarooikovopIKa oToIxeia EVEPYNTIKOU

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU efetalovial g KGBe nuepounvia oUVTaing Twv OIKOVOUIKWY
KOTOOTACEWY WOTE VO TIPOODIOPIOTEl €AV UTTAPXE! QVTIKEIYEVIKA EVOEIgn ammopgiwang TG agiag Toug. Ta
XPNMATOOIKOVOUIKG aToIXEia evepynTikoU Bewpouvtar 6Tl éxouv amouelwbei dtav umapyouv evaeigeic ot
KATTOI0 YEYOVOG £TTEDPATE APVNTIKA OTIC EKTIUWHEVEG UEANOVTIKEG TAHEIOKES POEC TOU GTOIXEIOU.

H (nuia amopgiwong €vog XPnUOTOOIKOVOIKOU OToIxEiou Tou amoTiudral 1o avamooBeaTo KAoTOg
uttohoyidetal w¢ n dlagopd WeTatl TG AoyIOTIKAG Tou agiag kal TG Tapoloag agiag Twv EKTIMWHEVWY
MEANOVTIKWV TOMIOKWY POWV TTPOeCopAnuévwy e TN WéBOdO Tou TpayuaTikoU emmokiou. H {nuia
amopeiwang avayvwpiletal QUesa oTnv KATAoTAON GUVOAIKWY E00dWV.

H {nuia amopeiwang avtiAoyiletal, av o avTiAoyIouOG auTdg UTTOpEi va ouvOEBE aVTIKEIUEVIKG WE yeyovag
TTOU OUVEBEI WETA TNV avayvwpion TG OTTOUEIWaNG, Kal KATOXwpPETal oTa amoteAéguata yia dAa Tta
XPNMATOOIKOVOUIKG aToIxEia evepynTIKOU EKTOC Twv O1aBeaipwy TTpog TwAnaon afioypdgwy TTou Kataxwpeeital
arr’ euBeiag aTa idia kepaAaia.

3.9.2 Mn-XpnHATOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU

Ta PN-XPNUATOOIKOVOUIKG GTOIXEIO TOU EVEPYNTIKOU, EKTAC Twv atmoBepdTwy , e€eTalovtal oe KGBe nuepounvia
OUVTOgNG TWV OIKOVOUIKWY KOTAOTAOEWV, WOTE VA TIPOODIOPIOTEI €AV UTTOPXEI OVTIKEIMEVIKA EVOEICN
amopeiwang ¢ agiag Toug. Eav umaptel TéToia €vaei€n, TOTE UTTOAOYICETAI N AVOKTAGIUN agia QUTWY Twv
TIEPIOUaIaKWY oToIXeiwv. H {nuia amopgiwong TG agiag Twv OToIXEIwv Tou evepynTikoU avayvwpileral
GUECA OTNV KATAOTOON GUVOAIKWY ECOdWV.

H avaktioiun agia Twv TepIoUaIakwyY OToIXEIwV €ival n peyaAutepn PeTacl TG e0Aoyng agiag Toug pelwpévng
katd Ta é¢oda TwAnong kai ¢ agiag Adyw xprong toug. MNa v agia Adyw XpAong, Ol EKTIMWHEVES
HEMOVTIKEG TapIOKEG poéG TTpogto@AOUVTalI OTNV TTapoUod agia e éva TTPO-POPOU GUVTEAEDTH, O OTTOi0g
avtavakAa Tig TpéXouaes aglohoynaei TG ayopds yia Tn XPOVIKK agia Tou XprAUaATog Kal Toug KIvOUVoUg TTou
OUVOEOVTAI JE TO TIEPIOUTIOKG OTOIXEIO.
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la éva Tepiouaiakd aToixeio TTou Oev ATTOPEPEI GNUAVTIKA aveEApTNTN TAMIAKA €i0pon, N avaktaiun atia
kaBopileral yia Ty yovada TTapaywyns TApIOKWY powv, GTNV 0TToia TO TIEPIOUCIOKS GTOIXEIO AVAKEL.

Znyia aTmopeiwong TTOU £XEI AVAYVWPIOTET KATA TIG TTPONYOUEVES TIEQIODOUG ETTAVEKTIUATAI OE KABE XpAon
yIa TUXOV evOEigeI Peiwaong TG Kai avTidoyiletal v uTple aAhayn OTIC EKTIUACEIC TTOU XPNOIHOTIoIRBNKav
yI0 TOV TTPO0dIoPIoNG TG avakTACoIUNG atiag. Znuia amopeiwong avtiAoyidetal Jovo atnv EKTAan Katd Tnv
omoia n AoyloTikf afia Tou TEpIoualakoU oToixeiou Oev umepPaivel ™ AoyioTik afia Tou Ba
mpoadiopifétav, kabapry ombé amooPécelg, €hv dev eixe Kkaraxwpnbei n (nuia amouciwong. Znuia
aTmopeiwang ou agopd utepatia dev avtiAoyidetal.

3.10 Mn kukAogpopoUvra mepiouoiaka oroixeia mpoopi{ouEva mpog mwAnan

Ta un KuKAO@opoUVTa TIEPIOUTIOKA GToIXEIa TagivooUvTal w¢ aToIxEia TTou TTpoopidovTal yia TwAnon Kai
KOTaxwpouvTal aTn XapnAdtepn agia uetact g AoyIOTIKAS agiag kal TG euAoyng agiag Jeiov To amaitoUuevo
yia TNV TTwANan k6aTog, av n AoyIoTIKA agia avakTdral Kupiwg YEow NG TTWANGNG Kal 01 aTmmod Tn CUVEXH
Xprion Toug.

3.11 ®épog eicodnuarog

H emBdpuvon g xpAong He @bdpoug €100dMuaTOG amoTeAeital amd Tov Tpéxov @OPO Kal TOUG
avaparAopevoug @dpoug, dnAadr) Toug Popoug (1 TIC PopPoAoYIKEG EAAQPUVOEIC), TTOU OYETICoVTal WE Ta
amelkovi{dueva oty Tpéxouaa XpAon képdn A {nuiEg, aMa Ta omoia Ba katahoyioBolv ot PEAOVTIKEG
xpoeig. O gopog 1I00OAUATOS KATAXWPEITAI GTNY KATACTATT TUVOAKWY £00BWY, EKTAS TOU QOPOU EKEIVOU,
TToU aQopa cuvalhayég TTou kataxwpnonkav ameubeiag aTa idia ke@aAaia, o 0TT0I0g aTNV TTEPITITWAN AUTH
KaTaxwpeital ameuBeiag, kar@ avahoyo 1pdo, oTa idia KeaAaia.

O 1péxov @bpog £100dAPATOS Eival 0 avapEVOEVOS TTANPWTEDS POPOE ETTT TOU PopohoynTéOU EIC0OBANATOS TNG
xpAong, PACEl Twv IOXUOVTWY 1] OUCIAOTIKG 10XUOVTWY OUVTEAEOTWV @OPOU, KAT@ TNV nUEPOUNnvia Tou
IooAoyIapoU KaBwg Kal OTIOIa0ATTOTE AVATTPOCAPHOYH OTO POPO TTANPWTED TTPONYOUHEVWV XPOEWV.

O1 avaPBaMépevor @opor eigodruatog,  TTpoPAéTTovTal We TN pEBodO uttohoyiouol Bacel 1goAoyiauol,
utroAoyI{OpEVOl ETTI TWV TTPOCWPIVWV BIAPOPWY UETASU Twv AOYIOTIKWY TIOOWV TWV GOTOIXEIWV TOU
EVEPYNTIKOU KaI TOU TTaBNTIKOU yia OKOTIOUG OUVTAENG TwV OIKOVOUIKWY KATAOTACEWY KAl TwV TTOCWV TTOU
Xpnoiyotolouvtal yia akotolg @opoAloyiag. Ta mood Twv avafaldpevwy @dpwv TTou TTpoBAETTOVTaI
Baaifovral aTov avapevépevo 1pdTo uAotroinong / diakavovigUoU Twv AOYIGTIKWY TTOOWY TwV OTOIXEIWY TOU
EVEPYNTIKOU Kal Tou TTaBnTikoU, BACE! Twv IOXUGVTWY 1| OUGIAATIKA IOXUOGVTWY OUVTEAEGTWY QOPOU, KaTA TNV
nuepopnvia tou loohoyiopou. O1 akdAoubeg TTpoowpIveS dlagopég dev AapBdvovtal umdyn: utepatia Jn
EKTTITITOMEVT Y10 POPOAOYIKOUG GKOTIOUG, I apXIKI) KATaXwpnan GToIXEiwvY ToUu evepynTIKOU KaI TTaBnTIkou N
otroia dev erPEEACEl oUTe TO AoyIOTIKG 0UTE TO POPOAOYIKG KEPDOC KAl DIAPOPES OXETICOPEVES E CUMMETOXEC
o¢ Buyatpikéc otnv éktaon Tou autés Oev Ba avaoTpagolv oto dueco WEAAov. O1 avafalrdueveg
@opohoyikég amaimioelg  avayvwpifovial yia  OAeC  TIC EKTTIECTEEG TTPOCWPIVEG  BIAPOPEG KAl TIG
aypnoldoToinTeG QOPOAOYIKEG (nuieg, kara Tnv éktacn Tmou eivalr mlavd 61 Ba umaplouv €mapKA
@opohoyntéa KEPDN oOTO pENAOV, évavTl Twv OTIOIWV O AXPNOIUOTIOINTEG (QOPOAOYIKEC (nuieg kal ol
avaBaAAdpeves  @opoAoyikEG OmaITAOEIS pTopel va XpnoldotoinBolv. H aia Twv  avaBaAAouevwy
QOPOAOYIKWY OTTAITATEWY EAEYXETOI O€ KABE nuepopnvia looAoyIopoU Kal PEIWVETAI KOTA TNV EKTAOT) TToU BEv
avapéveral va umdpéouv emapkry @opoloyntéa képdn, Tou Ba kaAUyouv Tnv avaBaAAduevn GopoAOyIKK
armaitnan.

MpdabeTol pdpol 10001 PATOS TTOU avakUTITouV amd T dlavoun PepITUATWyY KataxwpoUuvTal aTov id1o Xpovo
HE QUTAV TNG UTTOXPEWANG KATABOAAC TOU OXETIKOU HEPIOUATOC.
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3.12 [apoyég aT0 MPOOWITIKO
(a) Mooypduuara KaBopIoLEVWY EICPOPWYV

Ta TpoypAuUaTa KABOPIGUEVWY EICPOPWY APOPOUV EICPOPEC a€ aveedptnTa amd Tnv ETaipeia ao@alioTiké
TAWEID Y10 CUVTOEIOBOTIKEG TIAPOXES TWV EPYACOUEVWY YIa TIG 0TToiEG N ETaupeia dev £XEI VOUIKA 1 GUPBATIKA
utoxpéwon yia emmAéov  peANovTIkEG Tapoxés. O1 €10@opéc autég avayvwpilovtal OTIC OOTTAVES
TTPOCWTTIKOU OTNV KATAOTATT GUVOAIKWY £50BWY £QAPHAZOVTAC TNV apXT) Twv EDOUAEUPEVWV.

(B) Mpoypdupuara kaBopiouEvwy TAPOXWY

H kaBapr) utroxpéwan TG Etaipeiag ayeTikd e Tpoypdupara KaBopIiouEvwyY TTOPOXWY TTPOS TO TTPOCWTTIKO
utroAoyiletal (XwpIoTd yia kGBe TPAYPAUUA) e UTTOAOYIGHO Twv JEAOVTIKWY TIAPOXWY TToU o1 epyalouevol
dIkalouvTal évavtl TNG UTINPECIAg Toug TN Trapolod Kai TiG Tponyoupeves meplddoug. Or PeANOVTIKES
Trapoxé¢ Tpoeto@AolvTal oTnv Trapoloa agia PETd Ty agaipeon TG €UAoyng agiag Twv TIEPIOUCIAKWY
oTolxgiwv Tou TTpoypduparog. Q¢ emTdkIo TTPOECOPANCNG Bewpeital n amddoon KATd TV NUEPOUNVia
I00AOYIONOU Twv OWOAGYWV UWnArfg mOoTwTIKAG d1afdbuiong, Ta otmoia €xouv nuepopnvies AREnG mou
Tpoaeyyifouv Ta Xpovikd dpia Twy UTToXpewaotwv TG ETaipeiag. H utroxpéwan autr| uttohoyiletal €TNGiwg e
Baon oIKoVOUIKES KOl avaAOyIOTIKEG TTAPABOXES, OTTO AVECAPTNTOUS AVAAOYIOTES XPNTIKOTIOIWVTAG T HEBODO
NG TTPOPAETTOUEVNG TTICTWTIKAG Hovadag.

Otav o1 mapoyég evog poypduuaTog BeATiwvovTal, n avahoyia Twv augnuévwy TTOPOXWY TTOU a@opouV TNy
TTapeABOUCA UTINPEETIa TWV EPYACOUEVWV KATAVELETAI WG daTTavn aTnV KOTAGTACN GUVOAIKWY €00dWV lE T
xpion g dueong WeBddou aTo PETO GO Twv TIEPIGOWY PEXP! TNV KOTOXUPWON TWV TTAPOXWY. ZTNV €KTAON
KOTG TNV OTT0iO Ol TTAPOXES KATOXUPWVOVTAI apECWG, N OOTTAvN KaTAXWPEITAl AUéows 0TV KAtaaTaon
OUVOANKWY €00dWV.

To kaBapod KGaTOG TG Xprong TepIAauBAvETal OTNV KATACTAGT GUVONKWY £TOBWY Kal atmoteAsital amo Thv
TTOPOUCA Ogia TWV TTOPOXWY TTOU KaTEOTNOAV OEDOUAEUPEVES, KATA TN SIGPKEID TNG XPAONG, TOV EKTOKIOWS TG
MEANOVTIKAG UTTOXPEWGTNG, TO KOTOXUPWHEVO KOGTOG TTPOUTINPETTAC KO TO AVOAOYIOTIKG KEPDN 1 (nuiEg.

‘Ooov agopd ta avahoyiaTika kEpdn kal {nuieg TTou TTPOKUTITOUV KATA TOV UTTOAOYIONS TNG UTTOXPEWGNS TNG
Eraipeiag amd éva TpOypappd, OTnv EKTAGT) TTOU TA GWPEUKEVA N avayvwpiopuéva avaAoyioTika kEpdn A
(nuieg umepPaivouv 10 10% TOU PeEyOoAUTEPOU TTOOOU WETOGU TnG Tapoucag — agiag Tng éoueuong
kaBopiopévng TTAPOXAG Kal T EUAoYNG agiag Twv TTEPIOUTIAKWY GTOIXEIWY TOU TIPOYPAUUATOS ETTIHEPICovTal
OTNV KATAOTAON GUVOAIKWY £00dWY OTOV AVAPEVOUEVO PECO 6PO TNG ATTOUEVOUTOS EPYOTIOKAG (WS Twv
UTTOAAAWY TTOU CUMPETEXOUY OTO TTPOYPOUMA.  AIGQOPETIKA, Ta avoAoyIoTIKA KEPDON Kal {nuieg dev
avayvwpicovra.

Otav o umohoyiop6g kataAfyel oe 6geAog yia v ETaipeia, 10 mepiouaiakd aToixeio meplopileral aTo
kaBapd GBpoIopa Twv PN avayvwpIoPEVWY  avoAoyIoTIKWY Cnuiv Kal Twv damavwy TrapeA8olong
UTINPETiag Kai Tng TTapouaag agiag Twy TUXWY JEAAOVTIKWY ETTICTPOQPWY aTTd TO TTPOYPAUNA ] TWV JEITEWY
TWV JEMOVTIKWY TUVEICQOPWY OTO TTPAYPaAHLC.

(y) BpayutrpdBeoueg TTapoxég 070 TIPOCWTTIKG

O1 BpaxutpdBeaes TTOPOXEG OTO TIPOCWTTIKO KATOAXWPEOUVTAI OTIG OATTAVEG TTPOOWTTIKOU GTNV KATAOTOON
OUVOAIKWV 000wV GTav TIpayUaToTrolouvTal Kal 8V TTPOEEoQAOUVTAl.

3.13 [poPAéyeis

O1 mpoPAéyeic avayvwpilovtar étav n Etaipeia €xel mapouoa dEoueuan (VOUIKA 1 TEKMAIPOPEVN) WG
amoTéAeopa evog yeyovdtog Tou TTOPeABAVTOC Kai eivar mBavd 61 Ba umapgel ekpor] TOpwV yia TO
diakavoviopd ¢ déopeuong kal T0 1000 authg Wtmopei va ekTipnBei  agiomota. O TPoPAEeIg
emavegetalovral o¢ Kabe nuepopnvia loohoyiopou kai, av dev gival TAEov mBavd 6T Ba umdpéel expon
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TOpWV yia 1o dlakavoviouo g déapeuang, ol TpoPAéweis avTihoyiovtal. Or TpoBAEWEIS XpnaipoTToloUvTal
MOVO IO TO OKOTIO yIa TOV OTToi0 apXIKA dnuioupyrBnkav. Av n emiTITwaon €ival GnUAVTIK, ol TIPOPAEWEIS
KaTaywpouvtal o€ TTPOeCoPAnuévn Baan Twv avauevouevwy HEANOVTIKWY TAWIOKWY powv, WE TN XpAon evég
PO @OpoU ETTITOKIOU, TTOU AVTAVOKAG TIG TPEXOUOEG EKTIMACEIC TG ayopds yia Tn diaxpovikh agia Tou
xpAuarog, kar Toug KIvOOvoug Trou oxeTiCovral pe Tnv utoxpéwon. Otav yiveralr mpoegdpAnon Twv
TpoPAEwewWY, n augnan Tng TPORAEwng TTou oQeieTal GTO TIEPACA TOU XPOVOU, KATOXWPEITAlI oav KOGTOG
daveiouou.

3.14 'Ecoda

Ta £00da Trepihappavouy Tnv ebhoyn agia Twv TWARCEWY ayaBwv Kal TAPoXAS UTnpeaiwy, kabBapd amo
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal ETIOTPOPES. H avayvwpion Twv e06dwv yiveral wg e¢Ac:

(a) MwAnoeic ayabwy

O1 TwARCEIC ayabwyv WEIWPEVES HE TIC XOpnyOUMEVES EKTITWOEIS avayvwpilovtal 6tav n Etaipeia mapadiodel
10 ayaBd otoug TeAGTES, Ta ayaBd yivoviar amodektd amd autols, Wetafifalovial ol Kivouvol Trou
oxeTiCovTal e TNV KUPIOTNTA AUTWV KAl N €i0TTpagN TNG amraitnong eivail e0Aoya eEao@aliopévn.

(B) Mapoyn umnpeaitv

Ta £é00da a1d TTAPOXT UTINPEECIWY avayvwpilovial aTny Tepiodo aTnv otoia Tapéxovtal e Baon 1o oTadio
oAOKAfPWaNG TNG UTTNPETIAG.

(v) Egoda amd 1ékou¢
‘Eooda améd TéKOUG avayvwpifovial 6tav 0 TOKo¢ kalioTaral dedouAeupévog (e Paon T pEBodO
TTPAYUATIKOU ETTITOKIOU).

3.15 Miobwasic

H Etaipeia ouvémrel ouppaoceig picbwong emi evowpdrwy mayiwv wg piobwtic. Otav o1 kivduvol kai 1a
OQEAN TWV EVOWUATWY TTAYIWV TTOU EKUITBWvOVTaI, HETAPEPOVTAI OTO HIOBWTH, TOTE O AVTIOTOIXEG CUMPBATEIS
xapaktnpifovtal we xpnuatodoTikés uiobwoelg. OAe¢ o1 umdAoimeg auupaoels piobwang xapakTnpidovral
wG Aeioupyikés WIoBwoelg. AvaAoya JE TO XOPAKTNPIOTIKA TTou OIETOUV TIC OUWBACEIS pioBwong o
AOYIOTIKOG XEIPIOHOG TOUG, EXEl W EEAC:

a) XpnuarodoTIKES [IIOOWOEIC

ZTIC TIEPITITWOEIC GUUBACEWY XpnuaTtodoTikAg HioBwaong o HiIoBwpévog etomhiouds mepidapBaveral otny
avdioyn karnyopia Trayiwv, WG Kai Ta IDIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGT TIPOG TOV EKUITOWTH
mepIAauBaveTal 0TI AOITTEC UTTOXPEWOEIS. Ta pIcBwpEva, We XpnuaTodoTikh WioBwon, Tayia Kal N OXETIKA
utoxpéwan, avayvwpilovialr apxik@ otn pikpdtepn agia petacl g edAoyng agiag Twv Tayiwv Kal g
TTaPOUCAG agiag Twv ehayioTwv UTToXPewTIKWY WIcBwudTwy, katd v évapdn ¢ picbwaong, Tou éxouv
oup@wvnBei va katapAnBouv atov ekpioBw. H Tapouoa agia twv pioBwuatwy utohoyiletal e emTdKIo
TPOECOPANCNG KEivo TToU avapépeTal pe BAan 1o emTOKIO daveiouou Tou Ba emBapuvétav n Etaipeia yia
avtigTolyn xpnuaroddtan Tng yia Tov idlo okotd. Metd v apyIKA Kataxwpnaon, Ta Tayia amoaBévovial e
Baon v weéAiun {wn Toug, EKTOS av n SIdpKeIa TNG UICBWOEWS gival JIKPATEPN Kal TO TTAYI0 OEV avapEvETal
va mepIEABeI aTn kaToxr g Etaipeiag kata mn Afgn Tng oUpPaong, otmoéTe kai o1 amoaBéoeig dievepyolvTal e
Baon T didpkela TG pioBwaong. Ta pioBwyata Tou katafaAlovTal aTov eKuIoBWTR, KATavEUOVTAl O€ EiwaN
NG utoxpéwang Kai emBApuvon Twv CUVONKwyY e00dwWv wg €600 €K TOKWV, e BACN TNV TOKOXPEOAUTIKA
TEPindo.
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B) Acitoupyiké ioBwoeic

2TI¢ TEPIMTWOEIG Acimoupyikwy picBwaoewy, n Etaipeia dev kataxwpei 10 WIcBwuEvo TayI0 WG GToIXEID
EVEPYNTIKOU, avayvwpidel Oe, wg £¢0d0, aTIG KaTnyopieg BIoIKNTIKG £600a kail €600 BIOBETEWG, TO TTOOG TwV
MIoBwATWY TToU avTIoTOIXOUV OTN XProN Tou WIcBwpévou Trayiou, We T LEBodo Tou dedouAEupévou.

3.16 Képbn ({nuicg) ava peroxn

H Etaipeia Tapouaialel faoikd kai Tpocapuoapéva kEpdn/ (Cnuieg) avé petoxr). Baoika képdn/ (Cnuieg) ava
petoxn utmodoyifovrar diaipwvtag 1o kéPdog i TN Cnuia Tou avahoyei oTtoug petdyoug TG Etaipeiag pe 1o
pECO aTaBUICEVO PIBUG KOIVWY PETOXWY O€ KUKAOQOpia kaTd T dIdpKela TG TrEPIOBOU.

Ta mpoaappoopéva képdn/ (Cnuieg) ava uetoxn utrohoyiovTal e Tnv TTpocappoyn Tou KEpog ) TG {nuiag
TTOU avoAOyel OTOUG HETOXOUG Kal TOU JEOOU OTOBUIOUEVOU apIBUOU KOIVY HETOXWY G€ KUKAOQOpIa yia TIG
EMOPACEIG OAWV TWV BUVNTIKWV TITAWV PETOXWV, OI OTTOIEC ATTOTEAOUVTAI ATTO PETATPEWILES OLOAOYIEC.

Ta képdn/ (Cnuieg) ava petoxfy dev avampooapudlovtal (U TTPOCAPUOCHEVA ) OTav N emidpacn Twv
duvnTiKWv TiTAwv €ivar atgnon (ueiwan) Twv kepdWY ({NUILY) ava PETOXA.

3.17 Mepiouara

H diavour| Twv PEPICUATWY OTOUG WETAXOUG TnG ETaipeiag kataywpeital we umoxpéwan aTig OIKOVOUIKES
Karaotaoeig o6tav n diavour| eykpivetal amd n Mevik ZuvéAeuon Twv WeTOXwy. O1 avvupeg eTalpeieg
utroxpeoUvTal, €kTd¢ €@v n Mevikg Zuvéheuon Twv MeTOXwv amoQacioel dIaQOPETIKA, va dlavéuouv Ge
HETPNTA, KGOE £T0G, OTOUG PETOXOUG TTOT0OTO TOUANAYIOTOV, 35% £TTi Twv KABAPWY KEPSWV.

3.18 Zupywneioudg amaITOEWV-UTOXPEWTEWV

O ouuywn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY ME UTTOXPEWOEIS Kal N ameikdvion Tou
kaBapou ool TTpayuaToTrolEiTal ubvo epOTOV UTTAPXE! VOMIKG JIKAIWWO yIa CUUYNQIONO Kal UTTApXEl
mpdBean yia diakavovioud Tou KaBapou TocoU TToU TTPOKUTITEN ATTO TOV CUHWNIOUO 1) yid TAUTOXPOVO
O1aKaAVOVITO.

3.19 Xpnuarooikovouika égoda / é§oda

O1 kaBapég xpnuaTooikovopikéS dataves amoteAoUvTal OO TOUG XPEWATIKOUC TOKOUG ETTi dAVEIGUWY TTOU
utrohoyidovtal Baoel Tng PeBABOU TOu TTPAYUATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG aTTd €TTEVOUBEVTA
d1aBéaipa, Ta égoda amd pepiouata, Ta guvalaypaTika kEpdn kai {nuIg .

O1 dedouleupévor TOTWTIKOT TOKOI KaTtaxwpoUuvTal aTo Aoyaplaoué amoteAeauatwy Baoel g Pebddou Tou
TTpaypaTikou emTokiou. Ta €00da amd uepiopara KaraywpoUuvial aTto Aoyaplaopd atmoTeAeaudTwy TNy
nUEPOUNVIa EYKPIONC DIAVOUAG TWV PEPITUATWV.

4. Néa mporuma, véec Oiepunveies kai  1pomomoifosic Twv  Aigbvwv  lporUmwv
Xpnuarooikovouikng Avagopds

‘Exouv ekdoBei véa Mpotuta kai éxouv yivel Tpotmomoinaelg ag umdpyovra Mpdtuta kai Aigppnveie ota
omoia n nuepopnvia évapéng epapupoync Toug eivar petayevéatepn TG 1 lavouapiou 2011 kar dev Exouv
An@Bei uTTOYN yIa TNV KATAPTIOT AUTWY TWV OIKOVOUIKWY KATOOTACEWY. Kavéva amd autd 6ev avapéveral va
EXEI ONUAVTIKY €TTIOPACN CTIG OIKOVOUIKEG KATAGTACEIG TNG ETaIpeiag.

5. MAnpo@dpnon kard Topéa

Aev umrapyel avaykn yia avéiuan katd Topéa dpaaTtnpiétnTag, kaboT n eTaipeia dpacTnploTroiEiTal Povo
OTOV TOPEQ TIAPOXIG EEEIDIKEUPEVWV UTINPETIWV TTPOG TO GAPHOKEID.

21



PHARMA PLUS EZYMHPETHZH @APMAKEIQN A.E.
YHMEIQZEIZ EMI TQN OIKONOMIKQN KATAXTAXEQN THZ 31 AEKEMBPIOY 2011
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

6. ‘E¢oda Si101knTIKAG AciToupyiag kai S1dBsong

‘E§oda S1oiknong 31/12/2011 31/12/2010
ApoIBég kai £€0da TTPOCWTTIKOU 27 33
ApoIBég Tpitwv 124 117
Mapoxég Tpitwv 10 11
®opol kai TEAN 5 0
Aipopa £€0da 9 17
AmooBéoeig 1 1
Zivoho 176 179
'E§o8a d160cong 31/12/2011 31/12/2010
ApoiBég kai £€0da TTPOCWTTIKOU 205 201
ApoiBég Tpitwv 2 3
Mapoxég Tpitwv 28 27
Popol kai TEAN 2 0
A opa £¢oda 108 88
AmooBéoeig 1 1
Zovolo 346 320

7. Noird €é008a - (£¢00a)

AAAa é00da 31/12/2011  31/12/2010
‘Eooda armo rapoy 1| SI0KNTIKWY UTTINPETIWY 87 65

87 65
AMAa €§0da 31/12/2011  31/12/2010
®opohoyikd TTPOCTINA KaI TIPOTAUETEIG (1) (1
MpooaugAoEis EI0QOopwY 0P AAIOT. TaPEiwY (1) -

(2) (1)

8. Mapoyxég o€ epyadopévoug

31112/2011 31/12/2010

MioBoi kai nuepouiodia 340 332
EpyodoTikéG EI0QOpES 87 84
MpoéBAewng amolnueiwong TpoowikoU (onu.21) 4 6
Normég Tapoxég o€ epyadopévoug 3 11

434 433
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9. Xpnuatooikovouika é0oda-(£§0da)
31/12/2011 31/12/2010

Toxor £¢0da (124) (148)
To6kol £008a 10 16
(114) (132)
10. ®6pog 1000ApaATOG
31/12/2011  31/12/2010
AvaBaMopevog @opog (anu. 20) (1) -
Alopopég popoAoyIKoU eAEyOU - 18

(1) 18

Z0powva pe TIg diatdéeis g EAANVIKAS @opoAoyikAg vopoBeaiag o ouvteAeaTAC @dpou €1000MaTog, KaTd
v 31 Aekepppiou 2011 Arav 20% evw katd v 31 AekepPpiou 2010 Arav 24%.

H EAnVIKA @opoAoyIKh vouoBeaia Kal o1 GXETIKEG BIATALEIC, UTTOKEIVTQI O€ EQUNVEIES OTTO TIG GOPOAOYIKES
apxés. O1 dnAwaeig pdpou eigodAuaTog KataTiBeval aTiC POPOAOYIKES apxEG o€ eTala BAaT, aANG Ta kEPON
i o1 {nuiEC TTou dnAwvovTal, yio PopohoyIkoUg GKOTIOUG, TTAPAMEVOUV TTPOCWPIVA EKKPELEIC £ GTOU Ol
@opohoyikéC apxég eAéyEouv TIC popoloyikéG dnAwaeig kar Ta BiBAia Tou popoAoyolpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIaTIKoTToINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWOEIS. O1 popoAoyIKES (nuIES, OTO
Babud mou autég avayvwpiloviar amd TIC GOPOAOYIKES apxEC, WTopolv va xpnoigomoinBolv yia 1o
OUMYNQICHO KEPAWV TWV TTEVTE ETTOUEVWY XPAGEWY, TTOU aKoAouBoUv T XprAaT TToU agopouly.

O1 gopohoyikég umoxpewaelg TG Etaipeiag dev éxouv eCetaaTei amod TI¢ QopoAoyIKEG APXES YIa TV XproN
2010, e guveTela va pnv €XOUV KaTaOTel OPIOTIKES yia TV ¥pron aut. Ta v xpAon 2011 éxel urayBei
0T0 (QOPOAOYIKO EAeyx0 Twv OpkwTWV €AEYKTWV OUHQWvA e TNV TTapdypago 5 Tou apBpou 82 Kwdika
®opohoyiag Eicodripatog (N.2238/1994). O éAeyxog autds Bpiokeral o€ eCEAIgN Kal Ta OXETIKA opoAoyikd
TIOTOTTOINTIKA TTPOBAETTETAI VA XopnynBouv petd Tnv OnUOCIEUCN TwY OIKOVOUIKWY KOTAGTACEWY XPHOEWS
2011. Edv péxpl v ohokAfpwan Tou @opohoyikoU eAEyxou TIpoKUWouv TIPOCGBETEC QOPOAOYIKES
UTTOXPEWOEIS EKTIOUWE OTI auTéEC BEV Ba £xouv ouaIwdn £TTIOPATT OTIC OIKOVOUIKES KATAOTAGEIC.

O @o6pog, et Twv Kepdwv PO Pépwv NG ETaipeiag, diagéper amd 1o BewpnTikd OGO TTOU B TTPOEKUTITE
XPNOIHOTTIOIWVTAG TOUG EYXWPIOUG GUVTEAEOTES POPOU, ETTT TwV KEPOWV TG eTalpeiag. H dlapopd £xel we eEAC:

31/12/2011  31/12/2010

Képdn-(Znuieg) Tpo ¢ dpwv 60 (40)
®bpog £1000MPATOS TIPOCWPN WY S0P OPWV (1)

AlopopEg popoAoyIKoU eAEyXOU - 18
Z0voho ®opwv Eioodruarog (1) 18
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11. Evowpara mayia

‘ETriTmAa ko
Noimrég Zivolo
E¢omAiouog

31/12/2009

Aia ktThong 515 515
ZWPEUPEVEG aTTOORECEIS (419) (419)
AvamooBeotn agia 31/12/2009 96 96
1/1/2010

AvamooBeotn agia 01/01/10 96 96
Mpoobrkeg 8 8
AmooBéoceig (51) (51)
Avaméaofeatn agia 31/12/2010 53 53
31/12/2010

Aia ktiong 523 523
S WPEUPEVES aTTOORETEIG (470) (470)
AvaméaBeatn agia 31/12/2010 53 53
1/1/2011

AvamooBeotn agia 01/01/10 53 53
AmooBéotig (35) (35)
AvamooBeotn agia 31/12/2011 18 18
31/12/2011

Aia kthong 523 523
S WPEUPEVEG aTTOORECEIS (505) (505)
AvamooBeotn agia 31/12/2011 18 18

O1 amoapéoeig aténaav 1o k6aTog Twv TTWANBEVTWY TTPoidvTWY KaTd Eupw 33 Ta £¢0da d1GBeang kata Eupw
1 kai Ta dioiknTiké £¢oda kard Eupw 1 .
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12. Auha TTEPIOUTIAKG OTOIXEIO

31/12/2009

Agia ktThong

Swpeupéveg amoaBEoEig
AvarooBeotn agia 31/12/2009

1/1/2010
AvamooaBeotn agia 01/01/09
AvamooBeotn agia 31/12/2010

31/12/2010

Agja ktiong

Swpeupéveg amooBEoEg
AvarooBeotn atia 31/12/2010

1/1/2010

AvamooBeotn agia 01/01/11
AmooBéaeig

AvamooBeotn agia 1/1/2011

31/12/2011

Agia ktiong

ZWPEUPEVES aTTOORETEIG
AvamooBeotn agia 31/12/2011
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Aikaiwpata Bioy. Zivolo
1810KTNGiag

182 182
182 182
182 182
182 182
182 182
182 182
182 182
182 182
182 182
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13. AmroBépara

31/12/2011  31/12/2010
Epmropetuara 61 52
61 52

14. MeAATESG KAl AOITTEG OTTAITAOEIG

3112/2011  31/12/2010

MeAdreg 890 934
Eptopikég amamioeig amd ouvdedepéva pépn (ony. 24) 402 410
Eutropikég ammammoeic amd aXeTICopEva Pépn (onu.24 ) 10 -
ZUVOAO EPTTOPIKWYV ATTAITACEWV (Ony. 24) 1.302 1.344
Emmayég petay povoloynuéveg 14 19
"pappdmia 40 -
XpewaTeg dip opol 35 7
MpokaraBoAég o€ TTpounBeuTég - 4
Amamoeis amd EMnviké Anuéoio  Mpok/Awv  kai
MNapakpatolpevwv Popwv 33 23
Meiov: Atroueiwon amammoewv (ony. 25) (15) -
1.409 1.397

H ékBean tng Etaipeiag atov mOTWTIKG Kivouvo Kal oTov KivOuvo SIOKUHAVGNS Twy ETTITOKIWY KaBWS Kal n
(nuia armopeiwang Twv MeAATWy Kal AOITTWY aTTAITAGEWY YVWwaToTIoI00vVTal 0T onuEiwan 25.

149, AoITrég HAKPOTTPOBETES ATTAITIOEIG

31/12/2011  31/12/2010
N\OMTEG YaKPOTTIPOOECUES ATTAMAOEIG 314 306
20voho 314 306
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15. Tapiokd diaBéoipa Kai 1I608Uvapa
31/12/2011 31/12/2010

AoBéoiua oTo Tapeio 3 15
Bpayutrp6Beopeg TpammeCikéG KaTABEDEIS 23 11
26 26

H ékBean tng Etaipeiag atov mOTWTIKG Kivouvo Kal oTov KivOuvo SIOKUHAVGNS Twy ETTITOKIWY KaBWS Kal n
{nuia amopeiwang Twv MeAatv kar AOITTWY ATTAITAOEWY YVWOTOTTOI0UVTAI TN onueiwon 25.

16. MeToyIk6 ke@aAaio kai Siapopd uTTép TO APTIO

Tnv 31 AekepBpiou 2011 kai v 31 AekepBpiou 2010 1o Metoyikd Kepdhaio Tng Etaipeiag avipyeto o€ Eupw
220.000, diaipotpevo oe 220.000 ovopaoTikEG peTOXES, ovouaoTIKAG agiag Eupw 1,00 (oe amdAuTo Toad) n
k@Bt pia. OAeg o1 ekdobeiTes PeToxés Exouv eCo@AnBei TAfpwe. O KupldTepog PéToxog eival n Lavipharm AE
pe Toa0o0Td 97,91 % eTmi Tou guvoAou Tou MeToyikoU Kegaaiou.

To Ymép 10 Aprtio amoBeuarikd dnuioupyndnke atn xerion 2003 kai 2011 kar avApxeto Thv 31 Aekeuppiou
2011 o€ Eupw 2.470 kai Tnv 31 Aekepppiou 2010 ae Eupw 2.070.

v xpnon €yive aoénon tou Metoyikou Kegahaiou tng ETaipeiag  pe Ke@ahaiomoinon amaitnong mg
eTaipeiag Lavipharm A.E. moooU Eupw 800.000. 2tn cuvéxela Eyive ueiwan Tou Metoyikou Kegahaiou Tng
Etaipeiag pe oupywn@iopo Znuiwv kard Eupw 400.000 .

17. KaBapn Béon
H kaBapn Béan ¢ etaipeiag Tnv 31.12.2011 avipxeto o Eupw 268.

18. NMpopn0BeuTES KAl AOITTEG UTTOXPEWOEIG

31/112/2011  31/12/2010

MpounBeutég 247 166
Mocd opehdueva o auvdePéva pépn (onu. 25) 29 24
Emmayég TAnpwréeg o€ TTpounBeuTéS 17 84
Ao ahioTikoi Opyaviouoi 20 20
MpokaraBoAég MeAarwv 8 9
®o6pol TEAN TANpwTéO! 93 117
AouAeupéva £€0da 5 4
Mn karaBAnBeioeg apoiBég AloiknTikoU ZupBouhiou (anu. 26) - 75
NOMTEG UTTOX PEWOTEIS 19 5

438 504

H éxBean Tng ETaipeiag atov Kivouvo peuoTotntag OXETIKA We Toug MpounBeutéC kal AOITEG UTTOXPEWOEIS
YVWOTOTIOIEITaI OTN oNpEiwan 25.
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19. Adveia
31/12/2011 31/12/2010
Bpayxutmpo8eopa
Bpayump6Beopa daveia amo auvoedepéva Puépn 1.284 2.074
Nomd BpayutrpéBeapa daveia (yia ke@. kKivnang) - 4
1.284 2.078
Zovolo daveiwv 1.284 2.078

Ta yéoa oTaBIKG ETITOKIO TRV NUEPOMNVIa I0AOYICHOU gixav we EEAC:

31/12/2011 31/12/2010
BpayutpoBeopa ddveia ammo ouvdedepéva puépn 8,00% 8,00%

20. AvapaAAopeveg @opoAoyIKES aTTaITAOEIG / (UTTOXPEWTEIS)

O1 avaPaldpeveg QOpONOYIKEG OTTQITACEIC KOl UTTOXPEWOEIG, UTTOAoyifovTal BACEl TOU OUVTEAEOTA
@opohoyiag elgodruatog mou Ba 1oxvel (onu. 10) katd TIC XPAOEIC TTOU AvAUEVETal va avaktnBolv Ta
OTOIXEIC TOU EVEPYNTIKOU KA VOl TOKTOTTOINBOUV 01 UTTOXPEWTEIS KAl guvoifovtal oTa akOAouBa peyéon:

AvaBaAAopeveg OPOANOYIKEG ATTAITATEIG 31/12/2011  31/12/2010
MpoBAewn amolnuiwong mpoowtikoU Adyw £€6d0U aTT6 TNV UTINPEGIa 4 3
2UvoAo avaBaAGpEVNG @OPOAOYIKAG aTTainang 4 3

H kivnon twv mpoowpiviwv diagopwv Eupw 1 katd 1n d1Gpkeld TG Xpnong €xel kataxwpenBei otnv
KOTAOTOOT GUVOAIKWY £00dWV.
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21. Mp6BAeyn yia arolnpiwon TPoowTTIKOU Adyw £§660U aTrd TV UTTNPETia

Z0gowva pe 10 EAMNVIKG epyaTikd dikalo, o1 epyalduevol Oikaiolvtal amolnuiwong o€ TEPITITWOEIS
amoéAuaong i ouvtagodoTNaNG T0 UWOS TNG OTTOIAG OXETICETAI e TIC aTTOdOXES TWV £pyalopévwy, Tn Bidpkeia
UTTNPETiag Kal Tov TPOTTo amoxwpenong (améhuan ) ouvtagiodoTtnan). O epyagduevol Tou TrapaitolvTal f

amohUovtal pe  aimia, &€ dikalouvTal

amolnuiwan. H o@elhdpevn  amolnuiwan,

0t TIEPITITWAON

ouvTagloddtnang, eival ion e 40% Tou TogoU TTou Ba kataBarAdTay o€ TepITITWaT amdAuong Gveu aITiag.
H mpoBAewn yia amolnuiwan Tou TPOoWwTIKOU, Adyw €¢6dou amd Tnv UTMPEECia ameikovileTal aTig
OIKOVOUIKEG KaTAOTAOEIG, oUNGwva pe To AAM. 19 kai Baoiletal oe avetaptnTn avaloyIoTIKr PEAET TToU

gyive v 31 AekepuBpiou 2011.

To UTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw £¢Od0U aTTd TV UTTNPETia avaAUETal WS GAC:

Mapouoa agia UTTOX PEWTEWY TTAPOX WV

TTPOCWTTIKOU AGyw €080V aTtd TNV UTNPETia

Mn karaxwpnuéva avaroyioTiké kEpdn/(Cnpieg)

Karaywpnpévn utroxpéwan aTtov IooAoyiopo

31112/2011  31/12/2010
29 24

(10) ©)

19 15

Ta Toad TTou £xouv KataxwpnBei aTnv KaTieTaon GUVOAIKWY ETOdWY £X0UV WG EEAG:

KbaTog TpExouaag amaayx6Anong

XpnuUOTOOIKOVOUIKG KOOTOG

KbaoTog diokavoviopou

AmdoBeon pn avayvwpIoPEVWY avaAoyIoTIKWY {Nuiwv
Kabapd £€0d0 xpRoews

31/12/2011 31/12/2010

2 2
1 1
- 2
1 -
4 5

H kivnan g utroxpéwang Trou £xel KataywpenBei oTnv kATAoTaoT OIKOVOUIKAG BEaNG £XEI WG EEAG:
31/12/2011 31/12/2010

YméAomro évaping

KboTog TpExoucag amaoxoAnong

Xpnuarooikovopuikd k6aTog

Emidpaan diakavoviouol

Amdofeon pn avayvwpITPEVWY avaloyIoTIKWY NIV

KaraBAnBeioeg amolnueiwoeig
Ymohomro 1éAog

15 13
2 2
1 1

2
1 -

©)
19 15

O1 KUpIeg avaloyIaTIKEG OIKOVOWIKEG TTOPABOXEC TTOU XPNOIHOTTOIRBNKAVY £X0UV WG EEAC:

Mpoego@ ANTIKG ETTITOKIO
MeMoVTIKEG auoeic HIoBwv

31/12/2011 31/12/2010
4,80% 4,50%
4,00% 4,00%

H péon avapevopevn utrohermduevn epyaatiakr| {wr) kard v 31 AekepBpiou 2011 Atav 8,99 £ (2010: 8,13

€N ) kai €xel mpoadlopiobei AauBdvovrag utoyn

TNV KIVATIKOTNTO TOU TTPOCWTTIKOU KABWS Kal v

Bvnoiudtnra Tou EMnvikoU AnBucopoU. I'a v avahoyioTikr HEAETN, xpnolpoTrolBnke o EAAnVIKGG Mivakag

Ovnoiyémrag 1990 (Y. Amr. K3-3974/99) .
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Kivnrikétnta MNpoowTrikou

Ouada HAKkiwv OIKIO,GEMC AmdAuon
Amoxwpnon

‘Ewg 45 etov 5% 5%

46-55 2% 2%

56 kal dvw 0% 0%

21a. Znpia/Képdn ava peToxA

31/12/2011 31/12/2010
KEpdn / (Znpieg) Tou avakoyoUv OTOUG PETOXOUG TNG UNTPIKAG 61 (58)
2T0BUIOPEVOG HECOG aPIBUGG PETOXWV ( O€ XINGBEQ) 220 220
Bookd kai pocappoopéva képdn/(Cnuieg kard petoxn ( o€ amdAuta oo d) 0,28 (0,26)

22. EvOeOEVES UTTOXPEWOEIG

A. H Etaipeia dev éxel eheyxBei amd T1ic @opohoyikés apxés yia v xpron 2010. Kard ouvémela, ol
QopoAoyIkéG uTToxpewaels TS Etaipeiag yia tnv avéAeyktn xprion dev €xouv kataoTei oploTikéS. H ETaipeia
0e duvartal va ekTiuAoel Tuxdv emBarduevn gopoloyia Ot TTEPITITWON EAEYXOU TWV OVOIKTWY QOPOAOYIKWV
XPOEWV.

B. H Etaipeia €xel avohdpel evoeXOpeVES UTTOXPEWOEIG O Oxéan He TPATTECEC, AoITEG eyyUROEIS Kal GAAa
Bépara Tou TTPOKUTITOUV OTA TTAQiCIA TNG OUVABOUG dPACTNPIGTNTAC. AEv QVAWPEVETAI VO TTIPOKUWOUV
oUC1WAEIS EMRAPUVAEIC aTTd TIC EVOEXOUEVES UTTOXPEWTEIC.

. Zouowva e Ti¢ ekTiunaeig TS Nowikig Ymmpeaiag Tng Etaipeiag dev UTIAPXOUV EKKPEUEIC UTTOBETEIS Ol
OTTOIEC AVAWEVETAI VO £XOUV ONUAVTIKA ETTIOPACT OTN XPNUATOOIKOVOUIKR BEan Tng Etaipeiag.

23. Evbeyopueveg Asopeloeig
o KepaAaiouyikéc OEOUEUOEIC

Aev €xouv avaAngBei kepahalouxikéc damdaveg o1 otroieg dev £Xouv ekTeEAeTBEl KaTG TNV nuepounvia Tou
looAoyiauoU.

24. Tuvallayég pe ouvdedepéva kal oXETICONEVA péPN

Ta ouvdedepéva kal oxeTICopeva pEPN a@opolv Baaika Toug KUpIoug JeTéxoug, Tn Aloiknan g Etaipeiag,
TWV BUYaTPIKWY TNG ETQIPEIWV KOI TWV ETAIPEIWV WE KOIVO 1010KTNOIOKG KABEOTWS We Tn Aloiknon g
Etaipeiag kai twv Buyarpikwy fi Twv BuyaTpikwy AuTwY Twv ETOIPEIWV, TO OIKOVOUIKG eCapTwieva PEAN Kal
ouyyeveic pwrou Babuou (ouduyol, Tékva K.a.) Twv peAwv Tou A.Z. kai TnG Aloiknong.
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Ta umréAorTma Twy cuvalaywv TG ETaipeiag pe ouvdedepéva pépn Exouv we e¢g:

Amaitijoeis amé:

Lavipharm Hellas A.E.
Castalia Lab. Dermat. A.E.
Lavipharm Active Service A.E.
Kapaha ®apuakeuTtiky A.E.
L.A.S. MNarpa A.E.
Laboratoires Lavipharm S.A.

YmoxpEwoeIS TPOG:
Lavipharm A.E.
Lavipharm Hellas A.E.
Pharma Logistics A.E.

31/12/2011  31/12/2010
- 15

178 82

61 60

3 3

160 250

402 410
31/12/2011  31/12/2010
1.267 2.058

28 23

18 18

1.313 2.099

O1 guvahayég, pe Ta guvdedepEva pEpn, yia T dwdekdpnvn Tepiodo ou €Ange katd v 31 AckeuBpiou 2011
kai 2010 avaAlovTal we eEA¢:

31/12/2011 31/12/2010
Eoda NwAnoeig | MwAqoeg Norma Xpnp/ikd | MwAjoeg | MwAqoeg Normra Xpnp/ika
Ayabwv | Ymnpeowwv  Ecoda ‘Egoda AyaBwv | Ymnpeoiwv  ‘Egoda ‘Egoda
Lavipharm Hellas A.E. 4 18 4 8
Castalia Lab. Dermat. A.E. - 10 69 - 10 56
Lavipharm Active Service A.E. 23,7 40 26 48
Neopdpy A.E. 29 2 1 2
KaBaha Gappakeutik A.E. 1
L.A.S. Mémpa A.E. - - - - 1 -
27 56 87 27 66 64
311212011 311122010
Efoda Alommu’(ég Yrrnpzoieg Xpnulixd Ayopéc | Rormé &oBa Alomnm’(ég Ynnpwfsg Xpnplikd Ayopéc | Rormé &oBa
Ymnpeoieg | Aiavopng | ‘E¢oda Ymnpeoieg | Miavopng ‘E¢oda
Lavipharm A.E. 104 8 122 5 - 104 6 147 -
Lavipharm Hellas A.E. 38 1" 36 9
Pharma Logistics A.E. - .
Lavipharm Active Service A.E. - - - 62 - - 72
142 8 122 8 140 6 147 81
Ta umdhormma Twv ouvalaywv g Etaipeiag ue oxeTigopeva uépn £xouv wg eEe:
Amaimoeig amo: 31/12/2011 31/12/2010
Lavisoft 10 -
10 -
Ymoxpewoei§ mpog: 31/12/2011 31/12/2010
Nomra OXETICOMEVA PEPN - 75
- 75
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31/12/2011 | 31/12/2010

‘E¢oda E¢oda Nayia
Lavisoft 6 8
6 8

To kbéoTo¢ apoifwy Twv pehwv Tou AloiknTikoU ZupBouhiou kai Twv AlguBuvTikwy ZTEAEXWV avaAUeTal
TTOPAKATW:

31/12/2011  31/12/2010
AleuBuvTIKA ZTEAEXN 121 121
>UvoAo 121 121

25. Aioyeipion XpnHATOOIKOVOUIKOU KIVEUVou
Mevikd
H ETaipeia ekTiBeTal aToug TTAOPAKATW XPNUATOOIKOVOUIKOUG KIVOUVOUG:

MOTWTIKOE KivOuvog
Kivbuvog peuatétntag
Kivuvog guvBnkwv ayopag
Nerroupyikdg Kivouvog

H onueiwon auty Tapouaiadel TAnpogopieg yia Ty €kBean TG Etaipeiag oe kGBe Evav amd Toug avwTtépw
KIVOUVOUG, YIa TOUg GTOXO0UG TNG ETaipeiag, 11 TTOAITIKES Kal TIG dladikaaieg TTou Qapudlel yia TNV EMIPETPNOTN
kal T diaxeipion Tou KIvduvou, kabwg kal T diayeipion ke@ahaiou g ETaipeiag. Mepioodrepa TogoTikd
OTOIXEIO Y10 QUTEG TIC YVwaoToToINaEIS TrepIAapBdavovTal ae GAo T0 €0POG TWV OIKOVOUIKWY KATOGTAGEWV.

To AioiknTiKO ZuppoUhio @épel TN GuvoAikr €uBlvn yia Tn dnuioupyia Kal TV €MOTTTEIQ TOU TTAQITiOU
dlayeipiong kivduvou ¢ Etaipeiag kai Baoer eykekpiuévwv TTONTIKWY Tou, €xel avabéael atnv OIKOVOIKNA
AigtBuvon v TTapakoAouBnaon Twv XPNUATOOIKOVOMIKWY KIvOUVwY. O1 TIOATIKEG dlaxeipiong Kivauvou Tng
Eraipeiag epapuodovial TPOKEIMEVOU VO avayvwpifovtal Kal va avaAuovidl ol KivOuvol TToU OVTIMETWTTICEI N
Eraipeia kai va TiBevrar 6pia avaAnyng kivoivou kai va egapudlovial éAeyxol wg pog autd.  O1 TTOAITIKES
dlayeipiong kivduvou eteTalovTal TEPIOdIKA WOTE VA EVOWHATWVOUV TI aAAAYEG TTOU TrapaTnpeoUvTal OTIG
OUVBNKeG TG ayopdg kai aTig dpaaTnpidtres Tng Etaipeiag.

MioTwTIKOG Kivouvog

MioTwtikGG Kivduvog eival o Kivduvog {nuiag g ETaipeiag ot Trepitrwaon Tou évag TEAATNG 1) TpITog O
ouvalayn XPNUOTOOIKOVOUIKOU HEGOU eV EKTTANPWOEI TIC CUMBATIKEG TOU UTTOXPEWGCEIS KAl OXETICETAI KATG
KUpI0 AGYO E TIC aTTAITACEIS AT TIEAATEC .

MeAdrec kai Aonmég amairnoeis

H ékBeon e Etaipeiag oe moTwrikd Kivouvo emmnpeddetal Kupiwg amd 1a xapaktnpIoTika kdbe meAam. Me
Baan mv maoTwrikA TTOAITIK TTou éxel BeaTrioel n Etaipeia, KGBe véog eAGTNG eeTaleTal Yo TV THIOTOANTITIKY
TOU IKQvOTNTA TIPIV Tou TipotaBolv o cuvhBelg dpol TAnpwuwy . Opiouéves  Katnyopieg TreAaTwv
ouvepyalovral e Tnv Etaipeia pévo atn Baon mpomAnpwuéviv ayopwy. Matwtika@ opia opiovial yia k&Be
TEAQTN, TO OTTOIO AVTITIPOCWTTEUOUV TO WEYIGTO AVOIXTO TTOCG TTOU WTTOPED var €XEl XWPIC va ammaiTeital £ykpion
a6 v Oikovopikry AielBuvan kai Ta otoia emavetetalovial oe Taktd diaotuara. H Etaipeia kataywpei
TIPOBAEYWN aTmopeiwang Tou avTITTPOCWTTEUEI TNV EKTIUNGN TNG YIa {nuieg Kupiwg o€ axéon We Tou TrEAATES Kal
TIG AOITTEG OTTAITATEIG.

32



PHARMA PLUS EZYMHPETHZH @APMAKEIQN A.E.
YHMEIQZEIZ EMI TQN OIKONOMIKQN KATAXTAXEQN THZ 31 AEKEMBPIOY 2011
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

‘Ex@eon orov maTwrIKG Kivduvo

H hoyioTikf agia Twv XpnuaTOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU avTITTPOoWTIEUEl T péyioTn ékBeon aTov
MOTWTIKS Kivduvo. H YéyioTn ékBean oTov TOTWTIKO KivOuvo Katd TV nuepounvia Tou IgoAoyiauol frav:

NoyioTiki adia
31/12/2011 31/12/2010
NOITTEG HAKPOTTPOBECUEG ATTAITACEIG 314 306
MeA&TESG KAl AOITTEG ATTAITACEIG 1.409 1.397
XpnuaTtika dlab<aiua Kal Icoduvapua 23 11
ZUuvoAo 1.746 1.714

H péyiomn éxBeon oTov mMOTWTIKG KivOUVO YO TIC EUTTOPIKEG OTTQITACEIC KOl TIG EMITAYEG EIOTTPOKTEES
(BpaxutpdBeaES KOl JOKPOTIPOBECES) KATA TNV NUEPOUNVIC TOU IGOAOYIOHOU ava YEWYPAPIKI TTEPIOXA ATaV:

NoyioTikig adia
31/12/2011 31/12/2010
Evyxwpieg 1.356 1.363
ZUvoAo 1.356 1.363

H uéyiotn ékBean aTov TOTWTIKG KivOUVO YIa TIG EUTTOPIKEG ATTAITATEIC KAl TIG ETTITAYEG EIOTTPAKTEEG KATA TNV
NUEPOWNVIQ TOU ICOAOYIOHOU avd TUTTO TIEAGTN fTav:

NoyioTikA adia
31/12/2011 31/12/2010
MeAaTeg Pappakeia 567 639
MeAdTeg Aoitroi 323 295
MeAdTeg Zuvdedepéva PEpn 402 410
MeAdTEG ZXETICOMEVA UEPN 10 -
2 UvoAo Eutropikwv ATTaITHOE WV 1.302 1.344
EmiTayég e1I0TTPaKTEEG 14 19
pappdaTia 40 -
>0wAo 1.356 1.363
Znpisg amougiwong

H evnAikiwan UTToAOITIWY TIEAQTWY KATA TV NUEPOMNVIT TOU I00AOYIONOU fTaV:

NoyioTikA adia
31/12/2011 31/12/2010
Mn ARgavra 403 502
AR&avra 0-30 nuépeg 100 33
AQ&avra 31-180 nuépeg 203 219
AR&avra 181-360 nuépeg 119 327
AARgavra dvw Tou £Toug 531 282
ZUvoAo 1.356 1.363
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H poBAeyn amopeiwong agopd TTEAGTEG, 01 0TTOI0I BEV TIPOXWPNGAV OE TAKTOTTIOINGN TWV XPEWV TOUG TTPOG TNV
Eraipeia kar  pe Toug omoioug £xouv diakoei ol ouvaohayég. H Etaipeia ekmiya 6m de xpeialetal va
kaTaxwpenBei mpdPAewn amopeiwaong yia Ti¢ amaithoelg Tou dev £xouv Arfgel A éxouv AREEl Exp! éva £Tog didTI
agQopouv TIEAATEC TTOU £X0UV KOAG 10TOPIKG TTANpWHWY. H TpdPBAcwn amopgiwong TeAatwy, agopd Kupiwg Ta
M¢&avTa Gvw Tou £ToUg Kal N Kivnar| TNG KaTd Tn xprion Atav;

NoyioTikn adia
31/12/2011 31/12/2010
YTtréAoitro Tnv 1 lavouapiou - -
ZxnuaTIopog TPORAeYng o€ Bapog AToteAcapdTWY 15
YT1roAoiro Tnv 31 Aekeuppiou 15 -

H mpopAewn amopeiwang meAaTwy kal AWy OTTaITACEWY XPNOIKOTIOIEITAI YIa TV KaTaxwenaon {nuiwv
amopeiwong ektdc av n Etaipeia ekTiuRoel 4Tl dev avapévetal avaktnon Tou TToooU TToU TNG OQEIAETal, OTTOTE
T0 N QVOKTAGIKA TTOGA BIaypagovTal o €uBeiag EvavTl ToU XPNHATOOIKOVOUIKOU GTOIXEIOU EvepyNTIKOU.

Eyyunoeig
H ETaipeia €xe1 w¢ TTONITIKA va TTAPEXEN XPNUATOOIKOVOUIKES EYYURGEIS HOVO O BUYATPIKEG ETAIPEIEC.
Kivduvog peuototnrag

O kivduvog peuatdtntag cuvioTatar aTnv aduvauiao Tng ETaipeia va ekTTANPMGOE! TIC XPNUOTOOIKOVOUIKEG TNG
utroxpewaelg érav autég Aqyouv. H Tpocéyyion mou uioBetei n Etaipeia yia 1 diaxeipion ¢ peuaTdtnrag
eival va 01a0QaAilel, 600 yivetal TIEPIOTOTEPO, OTI TTAVTA Ba £XEI APKETH PEUCGTOTNTA VIO VA EKTTANPWVEI TIG
UTTOXPEWOEIS TNG dtav auTég Arjyouv, KaTw amd ouviBeig aAd kai oTIG TepIoo6TEPES DUOKOAEG TUVBNKEG,
XWpic va ugicTavTal pn amodeKTéS {nuieg 1 va dlakivduveletal n efun g Etaipeiag.

Ma v amoguyn Twv KIvOOvwy peuaTétntag n Etaipeia dievepyei TPOBAEWN TAPEIOKWY POWV yia TEPIOdO
£Tou¢ katd T glvTagn Tou eTRaIOU TTPOUTIOAOYIGHOU, KOl pnvidia KUMOPEVN TTPOBAEWN evag Wrva €101 WaTe
va €Goo@ahiCel 611 1aBETEl apKeTA TOPEIOKG BIaBETINa yIa va KOAOWEI TIG AEITOUPYIKEG TNG QVAYKEG,
oupmepiAapBavopévng NG KAAUWNG Twv XPNPATOOIKOVOUIKWY UTTOXPEWOEWY TG H ToAmikr auti d¢
AauBdver urdwn TG TN OXETIKN eMidpacT amd akpaiec guvorkeg Tou Gev UTTopolv va TTPoBAE@Bolv.

Mapakdrw TapariBevrar or GUPPATIKES AMEEIC TwV XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY, GUNTTEPIACUBAVOUEVWY
TWV EKTINAGEWV YIa TIANPWLES TOKWY Kall EGAIPWVTAS TIBAVES TUUPWVIES TUPYNPICHOU:

31/12/2011 NoyioTikég [ZupBaTtikég| 6 pveg N 6-12
asieg TapeIOKES | AlyOTEPO MAvEg

XPNUOTOOIKOVOMIKEG UTTOX PEW OEIG

Mn eyyunuéva ddveia 1284 1.385 693 692

MpopnBeuTéG KAl AOITTEG UTTOXPEWODEIG 438 (438) (438)
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31/12/2010 NoyioTikég [ZupBaTikég| 6 pAveg A 6-12
agieg Tapelakég | Alyotepo MAVEG

XPNHOTOOIKOVOMIKEG UTTOXPEWOEIG
Mn eyyunuéva ddveia 2078 2.223 1.112 1.111
MpopunBeuTéG KAl AOITTEG UTTOXPEWOEIG 504 (504) (504) -

Kivduvog auvlnkwv ayopdg

O kivbuvog ouvBnkwv ayopdg cuvioTaTal aTov Kivouvo aAAaywy TIHWY, OTTwS oI GUVAAAQYATIKES ICOTIWIES Kal
T0 ETMTOKIA, TTOU ETMPEACOUV Ta amoteAéopaTta TG ETaipeiag f Tnv agia Twv XpnuaTooIKoVopIKwy TG Péowv. O
okoTté¢ TG dlayeipiong kivduvou amd Tig auverkeg TG ayopdc civar va eAéyxetal n ékBean Tng ETaipeiag otoug
KIvdUvoug autoUg GTO TTAQGIO ATTOEKTWV TTOPAPETPWY, e TTApAAANAN BeATIoTOTTOINGT TwV OTTOBOCEWV.

H Etaipeia de xpnoiyotmolei Tapdywya XpnUOTOOIKOVOUIKA TTPOoi6vTa Kal UEGa avTIGTABUIoNS KIVOUVOU WaTe va
diayelpiaTei Tov Kivuvo amd Tig GuvBrkeg TG ayopdg.

ZuvaAAayuarikog Kivéuvog

H Etaipeia dev £xel cuvalhayuaTikd Kivouvo, dedopévou OTi T0 0UVOAO Twv GUVOAAQYWY TNG PE XWPES EKTOC
EMGdag dievepyeital Pe aaon 10 Eupw. EmMTTPOcBeTa o1 davelakég TG UTTOXPEWTEIS GTO GUVOAS TOug gival o€
Eupw.

Kivduvog emiroKiwv

H Etaipeia xpnuatodotei Tig emevdloeIg TN KABWG kal TIC avaykeg TN o€ Ke@aAaia kivnong pEOW
davelopou, pe amotéAeopa va emiBapUvel Ta aTTOTEANETUATA TG e XPEWOTIKOUG TOKOUG. AugnTIKES TATEIC OTA
emTékia Ba €xouv apvnTikr €MTTwaon oTa amoteAdéauarta kabwg n Etaipeia Ba emBaplveral e emmAéov
k6aTo¢ daveiopou. H Etaipeia O xpnolgotolei mapdywya XpnUOTOOIKOVOUIKG TTpoidvia kal péoa
avTioTabuiang KivdUvou waTe va BIayEIPIaTEN TOV KivOUVO TwV ETTITOKIwWV.

Kartd v nuepopnvia tou 1IcoAoyiopod, Ta évioka XpnuaTooikovopikd péoa e Etaipeiag Arav:

NoyioTikég adieg
31/12/2011 31/12/2010
XPNHUOTOOIKOVOUIKA PHECO KUMAIVOUEVOU ETTITOKIOU
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG 1.284 2.078
Topioka 08¢ a1ua kal I60dUVaua 23 11
20voho 1.307 2.089

AvdAuan euaiobnoiag TauEIaKwy powv yia XpnParooIKOVOUIKA HECA KUNAIVOUEVOU ETTITOKIOU

Mia petafoA katd 1% Twv €mmoKiwv KOTA TV nuepounvia Tou Ioohoyiopol Ba aufave (ueiwve) Ta
amoteAéouaTa Kard Ta TTo0d ToU TTAPOUCIAgovTal TTaPaKATwW.
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AtmroteAéopara

Emidpaon oe XIAIGdeG eupw 1 % adgnon 1% peiwon
31-Aex-11

MEGa KUPQIVOUEVOU ETTITOKIOU - -
EvaioBnoia Tapeiakwy powv (kadapr) - -

31-Aek-10
Méoa KupaIvOpevou ETTITOKIOU 21 (21)

Evaiocbnaoia tTapgiakwy powv (Kabapn) 21 (21)

Alayeipion ke@aAaiou

H oAk Tou AloiknTikoU ZuuBouhiou Tng Etaipeiag, auvioTarar ot diaripnon o€ uakpotmpdBeauo opiova
pIag 1oxupng Baong ke@aiaiou, WoTe va eCACQANICETAI N EUTTIOTOCUVN TWV ETTEVOUTWY, TIOTWTWY KAl TNG
ayopag otnv Etaipeia kai va emmpémel Tnv ueAAOVTIKA avaTugn Twy dpacTnpiottwy Tng Etaipeiag.

To AioiknTik6 ZupBoUAio Tn¢ ETaipeiag TTapakoAouBei Tnv amodoaT Tou GUVOAOU TwV ETTEVOUPEVWV KEQAATiwY,
oTtoxeloviag atn PBeAtioTomoinor] NG waTte va e€ac@alifeTal n duvatdtnTa dIAVOUNAS WEQIONATOC OTOUG
peTd)ous TG ETaipeiag oUpewva We Ty 1oxlouca vouoBeaia ,kaBwg kai n duvardtnra eQUTNPETNONG TWV
davelakwy TG utroxpewaoewyv. ETmiong, n eMnvikh eTaipikr) vopoBeaia TTPOBAETTEI TNV UTIOXPEWTIKA KPATNAON
TOKTIKOU OTTOBENATIKOU £TNCiwg, TNV dlavoun Wepioparog (onu. 3.17) kabwg kai T dlatipnaon tou UYoug TG
kaBapnig B€ang g aTo 50% TouAdyiaTov Tou KataReBANUEVOU HETOXIKOU KEQaAaiou.

H emapkeia Tou kegahaiou TapakolouBeital e 1o deiktn pdxAeuong, KaBapds Aaveiopdg/Asitoupyikd kEpdn
PO POpwvV, TOKWV Kal amooBéaewv (EBITDA).

H duvarotnra eEutmpeEémaong Twy daveIOKWY UTTOXPEWOEWY TrapakoAoubeital pe 1o deiktn, Acimoupyikd kEpdn
po Pdpwv, TdKwvV Kai amoaBéocwy (EBITDA)/KaBapoi xpewaTikoi TOKOI

Aev utpgav alhayéc atnv Tipoaéyyiaon Trou ulobetei n Etaipeia oyeTika e T diayeipion kepaaiou katd m
JIGPKEID TNG XPrONG.

A&itoupyikdg Kivduvog

Aeiroupyikdg kivduvog eival o kivduvog TnG aueong f éuueong Cnuiag tou TTPoKUTITEl aTTd auTie¢ TTou
oyxetiCovtal Ye TI¢ diadikaaieg, To TPoowmiKG TNG ETaipeiag, v TexvoAoyia kai TiI¢ uTTodopES, KaBwG Kal atrd
e€wtepIkoU¢ TTapdyovTeg (TTANV Tou TOTWTIKOU KIvOUvVoU, Tou KIvOUVoU ayopdc Kal peuaTtoTnTag) OTIwG aUTEC
TTPOKUTITOUV OO VOMIKEG KOl KOVOVIOTIKEG OTTQUTACEIC KAl TO YEVIKWG OTTOOEKTA TTPATUTIA ETAIPIKAG
ouuTrEPIPOPAC. AsiToupyikoi Kivduvol TTPoKUTITOUV atmd To GUVOAO Twv gpyaciwy TG ETaipeiag. X16X0g TG
Eraipeiag eivar n diaxeipion 1ou AsitoupyikoU Kivdivou, €101 WOTE va aTTOPEUXBEi 0 KivOUVOG OIKOVOMIKWY
{nuiwv kai TPoaBoAnc TNG eAuNnG Tng ETaipeiag.

Ma 1 dlayeipion Tou AcimoupyikoU KIvOUvou €xouv BeaTmioTel yevikG TPOTUTIA OTIwG  KATAAANAOG
dIOXWPIOHOS TwV KABNKOVTWY, GUUQWVIa Kal TTapakoAouBbnaon ouvaAAaywy, CUPHOPPWON WE PUBMIOTIKES
Kl GAAEG VOUIKEG OTTQITATEIG KATT.
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26. EOMoyeg agieg

Aev vgioTarar dla@opd WETAED Twv e0AOYWY agiV Kal Twv avTioTOIXWV AOYIOTIKWY TWV XPNHUOTOOIKOVOUIKWY
OTOIXEiWV evepynTIKOU Kl TTABNTIKOU (SNAAdA TWV OTTAITACEWY EUTIOPIKWY KAl HN, TWV TAPEIAKWY dlaBeaipwy,
TWV TIPOUNBEUTWV Kal AOITTWV UTTOXPEWTEWY Kal Twy BAVEIWY).

H elhoyn agia evOg XpNUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTOU EICTIPATTETAI VIO TNV TTWANON €VOG
TIEQIOUCIAKOU OTOIXEIOU f TTANPWVETAI YIa TO SIaKavOVIGUS HIag uTroXpéwaong Ot Wia guvaAhayn UTTd KaVOVIKEC
OUVBAKEG PETGU BUO epTTOPIKG CUVAANACTOUEVWY KATA TNV nuepopnvia amotiunong te. H euhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY KaTaaTtdoewv Tng 31 AskepBpiou 2011 TpoadiopioTnke e Thv
kaAUTepn duvath exTipnan amd v Aioiknon. Ze TepImTwaoelg otrou dev urdpyouv diabéoiua dedopéva A eival
QUTA TTEPIOPITUEVA OTTO EVEPYES XPNUATAYOPES Of ATTOTIUACEIC Twv EUAOYWV aflv éxouv TTPOKUYE! aTTé TV
ekTipnan TS Aloiknang aUu@uwva e Ti S1086a1ES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnong TG uhoyng agiag IEpapyouvTal o€ Tpia TiTedO:
Emrimredo 1: XpnuamioTpIOKES agiec aTmd evepyég XpnuaTayopég yia akpIBwE idia eptropeloIua GToIxEIq,

Emimredo 2: Agjeg Trou dev ivar emmmédou 1 aMa utropei va eviomoBolv fi va TpoodiopioBolv aueoa A Eupeca
HECW XPNUATICTNPIOKWY TIMWY aTTO EVEPYEC XPNHATAYOPES,

Emimedo 3: Aiec yia TiEpIOUCIaKA TOIKEID 1 UTTOXPEWOEIS TToU BEv BaaifovTal ae XpNUATIOTNPIOKEG TIKEC OTTO
EVEPYEG XPNUATAYOPES.

O1 TrapakdTw WéBodol kar Tapadoxég XenaIUoTIoINBNKaV yia TNy EKTiunon TG elhoyng agiag  yia KaBe
KOTNyopia XPnUOTOOIKOVOUIKOU GTOIXEIOU:

Tapelaka d106éaiua kar I0000vVapa, EUTTOPIKEG Kal AOITIEC ATTAITATEIG, TIPOUNBEUTEC Kal AOITIEG UTTOXPEWOEIS: H
MoyioTIkA agia eival idia pe v eUhoyn €TTEIDA €iTE N AREN AUTWVY TWV XPNUATOOIKOVOUIKWY COTOIXEIWV €ival
BpayutpdBeaun eite dev uTdpxel cuvalayuaTikOS Kivouvog TTou va eTnpeedader Tnv euhoyn agia.

Adveia: H hoyioTiki agia eival oxedov idia e Tnv eUhoyn emeidn Ta ddveia autd gival g ToTkG VOUITHa Kal
EVTOKQ HE KUMOIVOUEVO ETTITOKIO.

27. FeyovoTa PETA TV nUEPOUNVia Tou looAoyiopou

Aev UTIAPYXOUV GNPAVTIKA YEYOVOTA LETA TNV NUEPONVia Tou IaoAoyiapoU, TTou Ba TIpETTEl var avapepBouv.
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Maiavia, 28 Mapriou 2012

O NMPOEAPOZ & AIEYOYNON ZYMBOYAOZ O XLYMBOYAOZ O AIEYOYNTHZ AOTIZTHPIOY
OMIAOY
OANAZHZ AABIAAY ZTYNIANOZ MOYZAMAL MANATIQTHZ A. TAYAQY
AAT. AK203190 AAT.T 003639 AAT.P 021736
AM.A-O.EEE. 4981
A’ TAZH:
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