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2. vvepya(OuEVOI zo A

Opr«mo" OPKQTOI AOTIZTEZ
/\oylcTég ALOE. Crowe Horwath.

‘EkBeon EAéyxou Ave§aptntou OpkwtoU EAeykTA AoyioTh
Mpog Toug Metdyoug Tn¢ ETaipeiag
“CASTALIA LABORATOIRES DERMATOLOGIQUE A.E.”

‘EkBeon emi Twv Oikovopikwv KataoTdoswy

EAéyéape TIC ouvnuuévee  oikovouikés  karaotaoels ¢ Etaipeiag “CASTALIA LABORATOIRES
DERMATOLOGIQUE A.E.”, o1 omoiec amotehouvial amd Tnv KOTAGTAON OIKOVOUIKNS Béong tng 310
Aekepppiou 2011, TI¢ kKATAOTAGEIC GUVOAIKOU £100BAPATOC, HETOROAWY 10iWV KEQAAAIWY KAl TAUEIOKWY POWV
NG XPAOEWS TTou €Ange TV nuepopnvia autr, kabBwg Kai TEPIANWN CNUAVTIKWY AOYICTIKWY OPXWY KAl
HEBBOWY Kal AOITIEG ETTECNYNHATIKEC TTANPOPOPIES.

EuBlvn tng Aloiknong yia 1i§ Oikovopikég KataoTaoeig

H dioiknan £xel v euBlvn yia TNV KATAPTION Kal EUAOYN TTAPOUCIAGT) QUTWY TwV OIKOVOUIKWY KATOOTATEWY
oUpgwva pe 1a Aiebvh Mpdtuma XpnuaTooiKovouiKNS Ava@opds, OTwe autd £xouv uloBetnBei amd v
Eupwraiki ‘Evwan, 6Twg Kal yia ekeives TIG eowTepIKES DIKAIDES, TTOU N dloiknon KabBopilgl w¢ amapaitnTeg,
WwaoTe va kabioTaTal duvarTr| N KATapTIan OIKOVOUIKWY KATAOTAgEwY ammaAAayuévwy atré ouaiwdn avakpifela,
TT0U OQEiAETaN €iTE G€ amdrm eite o€ AGBoG.

EuBlvn Tou EAeykTi

H dikA pag euBlvn ival va eKPPATOULE YVIUN ETTI AUTWY TWV OIKOVOUIKWY KOTAGTACEWV LE AN Tov EAeyX0
pag. Aevepyioape Tov éAeyx6 uag alpgwva pe Ta Aiebvn MpoTutra EAEyxou. Ta mpéTuTIa QuTd amairolv va
OUMHOPOWVBHAOTE JE kavaveg deovioAoyiag, kabwg kai va axedIaloule Kai dievepyoUpe TOV EAeYXO HE OKOTTO
TNV aToOKTNON €0AOYNG dIATPAAIONG YIa TO £AV OI OIKOVOUIKES KATAOTACEIS €ival ATTAAAYUEVEC ATTO OUCTWON
avakpipela.

O éAeyxog mepihauBaver Tn dievépyela dIABIKATIWY yia TNV ATTOKTNON EAEYKTIKWY TEKUNPIWV, OXETIKA PE Ta
00 Kl TIG YVWOTOTIOIACEIC OTIG 0IKOVOuIKEG KaTaoTdoelg. O1 emAeydpeveg diadikaaiec Baaifovial atnv
Kpion Tou eAeykTh TrEpIAauBavopévnG TNG EKTIMNONG Twv KIVOUVWY OUCIWAOUG avaKPIBEIOS TwWV OIKOVOUIKWY
KOTAOTAOEWY, TTOU OQEiAETal €iTe O€ amaTN €iTe 0¢ AGBoG. Kard Tt SIevEPYEID QUTWY TWV EKTIUACEWV
KIvOOvou, 0 eAeykTAC eetdlel TIC eowTepikEC OIKAIDEG TTOU OYeTiCoVTal WE TNV KATAPTIGN Kai €UAoyn
TTOPOUCIACT TWV OIKOVOUIKWY KATAOTACEWY TNG ETAIPEIAG, |E TKOTIO TO OXEDIQTUO EAEYKTIKWV DIadIKATIWY
KOTAMNAWY yia TIG TTEPIOTACEIC, OANG OXI e OKOTTO TNV €KPPACN YVWHUNG ETTI TNG ATTOTEAEGUATIKATNTAG TWV
eowrepikwv BIKAIdwv Tne eTaipeiag. O €Aeyxog TepIdapBaver mmiong Tnv agloAdynan g kataAAnAGTNTag Twv
AOYIOTIKWV apXwv kal peBddwv TTou XpnOIHOTIOIRBNKAV KaI TOU EUAOYOU TWV EKTIPACEWY TToU éyivav amd T
dioiknan, kaBwg kar agloAdynan TG GUVOAIKAS TTAPOUTIaonS Twv OIKOVOUIKWY KOTAGTATEWV.

MoTelOUE OTI Ta EAEYKTIKA TEKUAPIC TTOU EXOUME GUYKEVTPWAEI ival ETTOPKNA Kal KAaTGANAa yia Tn Bepehiwon
NG EAEYKTIKAG PAS YVWUNG.



M'vwun

Kar@ t yvwun Hag, o GUVNUUEVES OIKOVOUIKEG KATaoTAoElS TTapoualdlouv e0Aoya, amé kaBe ouoiwdn
amowyn, Tnv oikovopikr 8éon ¢ Etaipeioc “CASTALIA LABORATOIRES DERMATOLOGIQUE A.E.” katd
v 311 AekepBpiou 2011 kair T XpnUOTOOIKOVOWIKA TNG £TIOOCN Kal TIG TAWEIOKES TS POEC yia Tn Xeron TTou
€Ange v nuepopnvia auth oupewva Pe Ta AigBvry Mpdtutra Xpnuatoolkovopikng Avagopds, 6Tiwg autd
€xouv u100eTnBei amo v Eupwraiki Evwon.

‘Epgaon Oéuarog

Xwpi¢ va dIATUTTWVOUE ETIQUAAEN 0T YVWUN HAG, EQIOTOUWE TV TTPOCOXA 0a¢ OTn onueiwon 1 emi Twv
Oikovopikwv KataoTaoewv dmou avagéperal n amoped@nan TG Talpeiag ouuewva pe Tig diardteic Tou N
2166/1993.

Ava@opd gmri AMwV Nopikwyv kot KavovioTIKwv OgudTwy

EmaAnBeloaue TN oupgwvia kai v avtigToixnon Tou Tepiexouévou Tng ExkBeong Alayeipiong Tou
Al0IKNTIKOU ZUPPOUAIOU LE TIC GUVNHMEVES OIKOVOMIKEG KATAOTAOEIS, 0T TTAQITIO Twy opIféuevwy ammd Ta
apBpa 43a kar 37 Tou K.N. 2190/1920.

Abrva , 30 Mapriou 2012

H OPKQTOZ EAEMKTHZ - AOTZTHZ
BAZIAIKH A. MEPENTITH

AM ZOEA 16381
Zuvepyalouevor Opkwroi AoyIOTéG 0LE.0.€.
péog g Crowe Horwath International
OPKQTOI AOTIZTEX ®wk. Néypn 3, 11257 Abrva
Crowe Horwath. Ap M ZOEA 125



EKOEZH AIOIKHTIKOY ZYMBOYAIOY EMI TQN OIKONOMIKQN KATAZTAZEQN

To A.Z. uroBaAAel v ékBear| Tou padi Pe TIG OIKOVOMIKEG KATAOTACEIS yia TO £€10¢ TIou éAnge v 310
Aexepppiou 2011.

ApaoTneIdTNTES

H CASTALIA LABORATOIRES DERMATOLOGIQUES &paaTtnpioTroleital aTnv ayopd Twv SEPHOKANUVTIKWY
TTPOIOVIWY TIOU OUVICTWVTAI OTTO TOuG AepuaToAGyou¢ Kol TTwAOUVTAl OTTOKAEIOTIKA OTO XWPO TOU
dappakeiou.

To 2011 n CASTALIA dnuioUpynaoe v 1aToceNida Tn¢ www.castalia-derm.com pe poviépvo oxediaopo,
TTAOUGI0 TTANPOPOPIAKS UAIKG Kal uynAf aioBnTiky.

210 véo TnG site, n CASTALIA evnuepwvel TOUG ETTICKETTTEG yId TN QIAOCOQIO TNG KAl TTOPOUCIALEl TIG
OEPUOKAMUVTIKEG OEIPEC TNG E EUXPNOTO KaI AUECO TPATTO. AUTG TTOU OTTOTEAEI KavoTOia 0To www.castalia-
derm.com €ival n duvaTtdTnTa TWV ETTICKETTWV va evnuepwBolv dpeoa Kal éyKupa yida 1o TTANGIECTEPS TOUG
Qapyakeio amé 10 oToio pmopolv va TTpounBeutolv Ta ayaTnuéva Toug OEPUOKAAAUVTIKG TTpoidvTa
CASTALIA.

Mpoidvra

Ta mpoiovra tng CASTALIA LABORATOIRES DERMATOLOGIQUES kukAogopouv atnv eMnviki ayopd amo
70 1992 KI atroteAOUV anuavTIKO EpyaAeio yia To depuaToAdyo aAAG Kail Tov apuakoTold. Exouv avarrtuyBei
ota epeuvnTika epyacTipia Tng LAVIPHARM oty EAAGSa kai 1o efwrepikd, akolouBwvrag ta diebvi
TTPOTUTTA TTOIBTNTAG TEKUNPIWKEVA E KAIVIKEG JENETEC.

To 2011 n Castalia Laboratoires Dermatologiques, agoU v mponyouUuevn Xpovia Aavaape 3 karvoupyia
avinAiokd@ yia 70 TTPOOWTIO KAl TO GWUA, TPOXWENOE 0TV KUKAo@opia 3 vEwv OEPUOKOAAUVTIKWY
poidviwy, 2 oty oeipd DERMOPUR katd g Aimapdtnrag kai ¢ akuig kai 1 atnv avtiynpavtikf oeipa
CHRONODERM:

o Créme Solaire 30: Mn Airapry GUNyUOTOPUBKICTIKA KPEUA TTPOCWTTOU ME avTnAiakd OeikTn
(40ml) xwpig Parabens.

o Créme Solaire Teintée SPF 30: Mn Aimmapf| opnypatopuBUIOTIK KPEPA TIPOCOWTIOU lE
avinAiakd deiktn Kal QUOIKO Xpwia yia kdAuyn Twv ateAeiwy (40ml) xwpic Parabens.

e Creme Hydra-Claire: EmavopBuwrikr kpéua AeUkavong kai mAoUolag evudaTwong yia 1o
TTPOCWTTO Kai TO Aaiud, katdAAnAn yia kaBe TUTro emdepuidag.

Ta véa deppokaMuvTikG Tpoidvta eival Tpoidva €dIkd oxediaopéva yia ehayioTotmoinan Tou KivoUvou
euQAviong aMepyikwv  avTIdpacewy, OepuaToAoyIKA eAeypéva, Xwpi¢ parabens, Kal HE ETIOTNUOVIKA
aTrodedEIYUEVN OTTOTEAETHATIKOTNTAL.

Emiong amnv katyopia twv depuatikwy Tadhotwy, n Castalia eigryaye otnv eAMnVIKA ayopd @apuakeiou 10
TTPWTOTTOPIAKOG TTPOIGV YIa TIG ovuXopuknTidoeig, Kitonail 2

Mpdkemal yia éva QapPAKEUTIKG TTPOidV TOTTIKAG XPAonG, T0 otoio amoteAei TN AUon aTo TPABANUA Twv
puknTidogwy oTa vOyIa Twv dakTOAWY Twv XepIwv Kal Twv Todiwv. Me dpacTiki ouaia Tnv KUKAOTTIPOEN, T0
VEO  QOPHOKEUTIKO —avTIMUKNTIaoIKO Bepviki  vuxiwv  Kitonail 2 Bepamelel  dueca  kai  eUkoha  TIg
OVUXOMUKNTIAOEIG.


http://www.castalia-derm.com/
http://www.castalia-derm.com/
http://www.castalia-derm.com/

EmmAéov, n etaipeia ouveyiCel v uloTroinon TAGVOU GUCTNMATIKAG KOl €VIOVNG EVNHEPWONG TWV
depparohdywy, aANG Kai TG vOUVARWANS TS £IKAVAS TS MAPKAS OTO QUPUOKEIO E GTOXEUPEVO TTPOWONTIKO
UAIKO.

Me kaivoupla epeavian kar aiodntikf, n CASTALIA emikevipwvetal aTnv Yyeia, agiepwvetal atnv Ouop@id
kal Baailetal otnv EmoTun.

Oha 1a mpoidvia ¢ CASTALIA LABORATOIRES DERMATOLOGIQUES civar €1dika oxediaopéva yia
ehay1oToTToingn Tou KIvOUVOU ed@AvIong aAEpYIKWY avTidpdaewy, pn eayeowpoydva, deppatoloyikd Kai
KAIVIKG eAeypéva. ZuvioTwvTal ammd 6epuaToAdyoug Kal SiaTiBevTal atroKAEIGTIKA OTA QAPHAKEIQ.

Mehareg

E@apuélovrag v ToMTIKr TG ETaipeiag, ou aToxo éxel amd v pia TAeupd Tnv aténon auvtayoypaenang
a6 10 deppatoAdyo, kal amd v GAAn, Tv euyiavon Tou apiBuol Twv anuEiwy TTWANGNS (Papuakeia), o
apiBude Twv eAaTwy yia 1o €106 2011 éucive 0T0BEPOS OE OXEDT HE TO TTPONYOUMEVO ETOG.

MapaAAnAa, n eumopikr| TTapouaia g Castalia 010 £wTepIkd Tapéueive 1oxupr, TPOaBETOVTaG Ta Hvwpéva
Apafik@ Epipdra kal TpoXwpwvtag o€ 2 vEEC GUUQwviee pe Aiyutito kair Mmaypéiv yia kukAogopia
poidvTog 10 2012. Me cagn diebvr) Tpogavarohioud, ta mpoidvta ng CASTALIA kukhogopolv aAuepa o€
13 XWpEC.

AtroteAéapara

MNa 10 2011, 0 KOKAoG epyaaiwv NG ETaipeiag aviABe oe Eupw 3,9 ekar. évavt Eupw 3,7 exat. Tou 2010,
Trapouaiddovrag augnan kard 6,6%. To piktd képdog aviABe o€ Eupw 1,73 exar. évavti Eupw 1,93 ekar. Tou
2010. Ta képdn (Cnuieg) Tpo @opwv, Tékwv Kal amooféacwv (EBITDA) 1o 2011 diagopwenkav o Eupw
0,08 ekar. évavt Eupw (0,06) ekar. Tou 2010, kupiwg Adyw augnong Twv Aoimwv EcOdwv Kal peiwang Twy
E¢6dwv. Ta képdn ({nuieg) petd amod gdpoug diauopwbnkav ot Eupw 0,03 ekar. évavti Eupw (0,16) ekar. 0
2010, emiong Kupiwg Adyw avgnong Twv Aoimwv Ecodwy kai Peiwong twv E¢ddwv.

InuavTika F'eyovoTa Trou ouvéBnkav peTd Tn ARén Tou €Touc

To 2012 n Castalia Ba kAsioel 20 xpdvia UTrapéng Kai Kukho@opiag atnv eMnVIKr ayopd, Tovifovrag &Ti n
eANVIKA OepUOKAAAUVTIKY papKa éxel «mavw amd 20 xpovia Texvoyvwaiag atn BioAoyia Tng emdepUidacy,
Kol amoTeAeiTal amd aeIpég TTPOidvTWY UWNAARG TTOIOTNTAC, PPOVTIOAC Kal TIEPITTOINGNG TNG ETMIOEPUIdag KABE
nAIKiag.

Emiong, oto mpwrto 3unvo tou 2012, &kivnoe n KukAo@opia PeyaAUTepng ouokeuaaiag Tou Traidikou
avtnAiakou TpoidvTog atnv oelpd Helioderm eviayUovTag Tnv katnyopia Tn¢ TTOAU UPnAAG TTPOCTACIAG:

o Helioderm Spray Sans Parfum SPF50+: AvinAiokdé oTrpél TTPOCWTIOU KAl OWUATOG e
dlagavry, un Airrapn uer, xwpic Parabens. Z& oikovoikh cuakeuaaia Twy 200ml, kaAOTTovTag
€101 TIG AVAYKES AVTNAIOKAG TTPOTACIAG GANG TNG OIKOYEVEIDG.

To véo Tpoidv eival €10IKA OXedIOOPEVO Yia €AAXIOTOTIOINGN TOU KIVOUVOU €EPQAVIONG OAAEQYIKWV

avTidpdocwy, OcpuaToAOyIKA  eAeypévo, Xwpic parabens, kal  pE  €MOTNUOVIKA  aTTOdEdEIVUEVN
QTTOTEAEOATIKOTNTAL.

MpoBAetropevn e€EMEN TNC eTaIpEinC

Mapd ™ ouvéxion Twv dUCPEVWV OIKOVOUIKWY GUYKUPIWV yia To £€10¢ 2012, n Etaipeia mpoBAémel avgnon
Twv TwWARoewv o¢ oxéan pe 10 2011, eviw TTapdMnAa Ba TpoxwpRoel ot TepaItépw efuyiavan Tou
mreAatoAoyiou Kal augnon Tou We véoug ‘uyigic’ TEAGTEG @appakeia. MapdhnAa, TTpoBAéTETal oNnpaAvTIKA
auénon Twv dpacTNPEIOTATWY TNG ETAIPIAG OTO EEWTEPIKD.



Emokotnon e e¢EAIENS Kal Twy €mMOO0EWV Twy dPACTNPIOTATWY TNG ETAIPEIG Kal TNG BEang TG, KaBwg Kal
1o TTEpIypa@n Twv KupIoTepwy KIVOUvWY Kal apeBalotitwy TTou avTIPETWTICE!.

H e&Mign ¢ Etaipeiag péxpr onpepa, Ta oikovouiké TG amoteAéouaTa Kal n OIKOVOMIKA TnG Béan oTwg
Trapouaiddovral OTIC OIKOVOMIKEG KOTOOTACEIG, Bewpolvtal IKavotroinTiKG. H eTaipeia dev avTIeTwTiEl
ONMAavTIKOUG KIvBUvoug Kai apeBaidtnreg.

To AloiknTiK6é ZupBoUAIo TTpoTeivel To kaBapd amotéAeapa, yia 1o €106 TTou Ante aTig 31 AekepBpiou 2011, va
HETAQYEPBET OTO UTTOAOITTO €IC VEOV.

Maiavia, 28 Maprtiou 2012
O NMPOEAPOX

OANAZHZ NABIAAY



CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
KATAZTAZH ZYNOAIKQN EZOAQN
(Mood ag x1IMadeg Eupw, ekTOG €AV avapépeTal dIAOPETIKA)

01/01/2011- | 01/01/2010-

ZHM. 311212011 | 31/12/2010
KukAog epyaoiwv 5,27 3.972 3.726
KéoTog TwARoEWV (2.241) (1.800)
Miktd amroTteAéopaTta 1.731 1.926
AMa éooda 6 245 63
‘E€oda SioKknTIKAG Asmoupyiag 7 (227) (233)
‘E€oda Aemoupyiag diabéoewg 7 (1.666) (1.818)
‘E¢oda épeuvag kail avAamTugng 11 - -
AMa ¢€oda 6 (13) 3
Asnoupylxéf KépON ((n’plég) TPO XPNHATOOIKOVOUIKWY 70 (65)
OTTOTEAECUATWYV KOl POPpWV
XpnuaTOOIKOVOUIKA £50da 9 - -
Xpnuarookovouika £€oda 9 (7 ]
KaBapda XpnMATOOIKOVOHIKA atroTEAéTHAT Y] 1Y)
Képdn/(Znpieg) mpo @opwv 63 (72)
Dbpog €1000APATOS 10 (32) (90)
Képdn / (npicg) perd amé eopoug (A) 31 (162)
Noitrd ZuvoAikd ‘Ecoda perd améd @oépoug (B) - -
ZUyKeVTPpWTIKA ZuvoAika ‘Ecoda (A+B) 31 (162)
Képdn / (Cnuieg) peta amd @dpoug ava petoxn Baoika (o€ Eupw) 23 0,02 (0,81)

O1 emouvamTopeveg onpelwaelg oTig aeAideg ammd 11 €wg 39 amoteAolv avaméoTIACTO WEPOG AUTWY
Twv OIKovopikwv KaraoTtdoewy.



CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
KATAZTAZH OIKONOMIKHZ OEZHZ
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

ZHM. 31/12/2011 | 31/12/2010
MEPIOYZIAKA ZTOIXEIA
Mn KuKAO@QOPOUVTA TTEPIOUTIAKA OTOIXEiO
Evowparta mayia 1 101 109
Aula Trdyia TTEPIOUT IAKA O TOIXEID 12 - 15
AvaparAouev G QOPOAOYIKEG ATTAITATEIG 20 36 40
Z0voAo PN KUKAOQOPOUVTWY TTEPIOUCIAKWY GTOIXEiWV 137 164
KukAo@opoUvTa TEPIOUTIAKA OTOIXEIO
Atrobéuata 13 1.066 912
MeAaTeg Kal AomTég amamioelg 14 402 246
Tayiokd dioBETIua Kal 10080V aua 15 21 9
Z0vOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY GTOIXEIWV 1.489 1.167
ZYNOAO MEPIOYZIAKQN ZTOIXEIQN 1.626 1.331
IAIA KEQAAAIA
MeToxIk6 KeQOAQIo 16 600 60
ATroBepaTikd utrép TO ApTIO 16 540 -
ATtroBepaTiKG 17 34 34
ATtrotéAeoa €ig vEov (807) (838)
Z0volo I18iwv Kepahaiwv 367 (744)
YNOXPEQZEIZ
MokpoTrpOBeOPES UTTOX PEWOTEIG
Adveia 19 8 27
Mpo6RAewn yia amolnuiwan TpoowTTikoU Adyw €£680u aTrd Ty utTnpeaia 21 20 52
MpoPAéweig 21a 50 50
Nonég HakpoTTPABET EG UTTOXPEWTEIG 22 110 16
Z0voAO HOKPOTTPOBECTHWY UTTOX PEWTEWV 188 145
BpaxumrpoBeopeg UTTOX PEWODEIG
MpounBeutég Kal AonTég UTTOXPEWTEIG 18 1.012 1.871
®opog el00dpaTog TTANPWTEDG 10 40 28
Adveia 19 19 32
Z0volo BpaxuTTpOBET WY UTTOX PEWCEWV 1.071 1.930
Z0VOAO UTTOXPEWTEWV 1.259 2.075
ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQZEQN 1.626 1.331

O1 emouvamToueveg onpeiwaoelg oTig oeAideg améd 11 €wg 39 amoteAolv avamdoTIACTO WEPOG AUTWY
Twv OIKovoikwv KaraoTtdoewy.



CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
KATAZTAZH METABOAQN TQON IAION KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTdG Qv avagepeTal dIaQOopETIKE)

YmoAoitro 01/01/2010
Képdn(¢nuieg) petd amd @dpoug
Mepiouara

YmoéAoitro 31/12/2010

YmoAoimro 01/01/2011

AUEnon WeToxIKOU KEP aAaiou
Képdn(¢nuieg) peta amd @dpoug
Mepiouara

YméAoimo 31/12/2011

.| AmoBeparikod . YméAoiro
MeToxik6 . TakTikb , , .
. Ymép 10 . Kepdwv(Znuiwv)  Zivoho
KepdaAaio . AtroBepaTIKO X
ApTio €1g véo
60 - 34 (676) (582)
(162) (162)
60 - 34 (838) (744)
60 34 (838) (744)
540 540 1.080
31 3
600 540 34 (807) 367

O1 emouvamTopeveG anuelwoelg oTig oeAideg amd 11 €wg 39 amotehoUv avaTTOOTIAOTO PEPOG AUTWY TWV

Oikovouikwv KataoTaaewy.



CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
KATAXTAZH TAMIAKQN POQN
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Tauiakég poég amd AsitoupyikéG SpaoTnpidTnNTES

Képdn(Znuieg) po popwv

AvaTtpocapuoyEG yia:
ATrooBéocic & diaypageS TTEPIOUTIOKWY O TOIXEIWV
MpoBAéweig
ZuvaAAaypaTikéG dIapopég
ATtroreAéapata (kEpdn Kail {nuieg eTevAUTIKAG dpaaTnpIdTTaG)
XpnuaToolkov ouIka £€0dal

MAéov | ueiov Tpooappoyég yia eTaBOAEG Aoyaplaopwy Ke@aAaiou

Kivnong i rou oxeti{ovtal UE TIC A1ITOUPVIKEC BPATTNPIOTNTES
Meiwon / (alénon) amobepdtwv
Meiwan / (a0gnon) TeAATWY Kal AOMTWY aTTamrAoEWY
(Meiwan) / algnon TTpounBeuT®V Kal AOTWV UTTOXPEWTEWV
Meiov:
XpnuaToolkov opika £600a TTANPWOEV Ta
KaraBeBAnbBeioeg amolnuiwaeig TTPOCWTTIKOU
KarapAnpévol eopol

KaBapég poég amd Asitoupyikég SpaotnpiornTes

Tapiakég poég amé emevouTIKES SpaoTnpIdTNTES

Ayopd evowpaTwy Kal QUAWV TTayiwv TTEPIOUCIOKWY O TOIXEIWY
Eiompdéteig amd mwAAoeig evowpatwy kal GUAwv TTayiwv
Mepiopata eloTpaybévTa

KaBapég poéc amé emevouTiKES SpaoTnPIOTNTES

Tapiakég poég amé xpnuarodoTIKES SpaoTnPIOTNTES
EgopAfoceig daveiwv
Mepiopata MAnpwBévTta

Kabapég poéc amé xpnuarodorikés SpaoTnpioTnTeS

KaBapn avgnon/(yeiwon) ata Tapeiakd diabéoiya kal aTa 100d0v aya

Tapiakd Siabéaiua kar Icoduvapa aTnv apxr TG XPRong

Tapiakd Siabéaiua kar I0odUv aua aT1o TEAOG TG XPAONG

O1 emouvanTépevee onuelwaels oTic aehideg amd 11 éwg 39 amoTeholv avaTOOTIACGTO PEPOS AUTWY TWV

Oikovouikwv KataoTaaewy.

10

3171212011 31/112/2010
63 (72)
8 7
107 70
- 1
7 8
185 14
(270) (103)
(156) 42
328 171
() (©]
(23) (37)
(28) (46)
29 33
- (54)
15
15 (54)
(32) @)
(32) )
12 (25)
9 34
21 9




CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 317 AEKEMBPIOY 2011
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. TeviKEG TTANpOPOPiES

H etaipeio CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. eivar Avwvupn ETaipeia, éxel v €dpa g
otnv MNaiavia ATTIKAG Kal dpaaTtnpiomoleital oTo Xwpeo Twv Papudkwy kal  KaAuvTIKwy TTPoidvTIwv Kal n
oUoTaon TG TpayuatotoiRdnke v 1/4/2004. O apiBuds Tou amaoyoloupevou TpoowTrikoU Tng ETaipeiag
aviipxeto v 311 Aekepfpiou 2011 oe 15 aropa. O1 ev Adyw OIKOVOUIKEG KOTAOTACEIG eykpiBnkav amé 10
AloiknTikd ZupBoUAio v 28 Maprtiou 2012.

Tnv 257 Nogpppiou 2011 1o A.X. Tn¢ Etaipeiog amo@doioe v évapén tng S10dIKATIAE TUYXWVEUONG e
amoppoenaon Tng Etaipeiag amod my etaipeia «LAVIPHARM HELLAS AE», aOugwva pe 11 diatéeig Tou apb.
68 map. 2 kar em. Tou K.N. 2190/1920 kai T1g euepyeTIkEG diatacelg Twv apBpwv 1-5 Tou N. 2166/1993. Qg
nuepopnvia loohoyiopou Metaoynuariopou tng Etaipeiag aUpgwva pe Tig diatdgeig Tou apd 2 tou N. 2166/93,
opiabnke n 311 Aekepppiou 2011.

H Eraipeia aviikel otov 6uiho Tng LAVIPHARM A.E., n omoia oTig 31 Aekepppiou 2011 ouppeTEiXE OTO PETOXIKO
NG KePAAaio dueca pe 1ooooTé 97,05%. O1 0IKOVOUIKEG KOTAOTAOEIS TG €TaIpEiag TepIAapBavovTal OTIg
OIKOVOUIKEG KATAOTAGEIS TOU OpiAou pe TV PEB0DO TNG OAIKAS £vVOTTOINGNG.

2. Baon mpoetoipaciog Twv Oikovopikwv Kataotaoswv
2.1 Znueiwon oupudpewons

O1 01kOVOlIKEG KATOOTACEIG EXOUV £TOINOCOET oUUQwva We Ta AieBvr MpdTuta Xpnuarooikovopikhg Avagopdg
(A.N.X.A.), 6TTwg autd éxouv ui0BeTnBei amd Tnv Eupwraikr Evwon.

2.2 Baon mapouaiaong

O1 oIkovolIkEG kaTtaaTaael ekppalovial ae Eupw, aTpoyyuAotroinuéva atnv TAnaiEaTepn xIAiGda kai £xouv
€T0INa0BET BGoel TNG apxAS ToU 1I0TOPIKOU KOOTOUG.

2.3 Xpnon ekmiunoswv

H olvtagn oikovopiKwy kataoTdocwy, auewva pe ta ANT.X.A avaykalel T Aioiknon va mraipvel amo@dcelg,
va KAvel eKTIUACEIC Kal utroBéaelg TTou etnpeddouv TNV £QApUOYT Twv TOMITIKWY KaBwg, Kal Ta AoyIoTIKG
UTTOAOITTO TWV TTEPIOUTTOKWY OTOIXEIWV, UTTOXPEWOEWY, EOOWV KAI E60WV KATA TNV NUEPOUNVia aUvVTagNS Twv
OIKOVOUIKWY KataoTaoewv. H xpAon e 81abéaiung TAnpo@dpnong Kai n £Qapuoyr| UTTOKEIPEVIKAG Kpiong
amoTeholv avaTTéOTIA0TA OTOIXEID yia TN OIEVEPYEIQ EKTIUACEWY. Ta TTpaypaTika peAovTIKG amoteAéapaTa
EVOEXETAI VO DIAPEPOUV OTTO TIC AVWTEPW EKTIMATEIC, EVW Ol OTTOIEC ATTOKAICEI dUvavTal va £XOUV GNUAVTIKA
EMTITWON €M TwV OIKOVOUIKWY KOTAOTACEWv.  O1 eKTIMACEIC KAl Ol OXETIKEC ME QUTEC UTTOBECEIC
avabewpouvtal oe auvexr Baon. Or avaBewpnoeig aTIC AOYIOTIKEG EKTIUACEIC avayvwpilovtal oTn TEPiodo
TTou TrpayparoToinBnkav, €dv n avabewpnon emnpedlel pévo authiv v Tepiodo f aTnv TePiodo NG
avabewpnaong kai Tig emopeves Tepiddoug, av n avabewpnan £mnpeeddel kal Tnv TTApoUad Kal TIG PEANOVTIKES
TEPIGOOUG.

MANPOPOPNCN OXETIKA PE ONUAVTIKEG TIEPIOXES AREBAIOTNTOG TWV EKTIUATEWY KOI UTTOKEIJEVIKWY KPIOEWV KaTd
TNV EQAPUOYA AOYIGTIKWY TTONITIKWY TTOU £XOUV GNUAVTIKNA ETTIOPACN 0TI OIKOVOUIKESG KATAOTAOEIG
TiepIAapBavovTal oTIG £§/G ONUEIWTEIS:

Znueiwan 10 - dpog 10001 paTOg

Znueiwan 20- AvaBardueveS QopoAoyIKES aTTaITATEIS / (UTTOXPEWOEIS)

Znueiwan 21 -MpodPAeyn yia amolnuiwon TPOoWTTIKOU Adyw £6dou aTd Tnv UTINpPETia
Znueiwan 25 - EvoexdueveS UTTOXPEWOEIG

Znueiwan 28- Alaxeipian xpnUaTooIkovouikoU KIvduvou
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3. Baoikég AoyIoTIKEG TTONITIKEG

O1 AoyioTikég TTOAITIKEG TTOU akoAoUBnoe n Etaipeia , yia T oUvTagn Twy €TACIWY OIKOVOUIKWY KATAOTAGEWY
¢ 31 AekepPpiou 2011, eivar ouverieic pe autég Tou TEPIYPAQOVTAL OTIC ONUOCIEUUEVEG OIKOVOMIKEG
KOTAGTACEIG TNG XProews TTou éAnte Tnv 31 AekepBpiou .2010.

3.1 Zupperoxéc
a) Ouyarpikéc

Ouyatpikég gival eTaipeieg oTig oTroieg aokeital éAeyxog amd v Etaipeia. EAeyxog Bewpeital 611 umrdpyel étav
N UNTPIKA €TaIpEia €xEI TNV £COUTia, AUETT 1) EUPETT VA KATEUBUVEI TIG XPNHUATOOIKOVOUIKEG KAl AEITOUPYIKEG
apxég diaxeipiong Mg ovioTNTAS , e OKOTTIO va £xel 0QEAN ammd autég. Ma Tnv ekTiunan Tng UTraping eAéyxou,
AauBdvovtal utrdwn TUX6V diKaiWUaTa WAPOU Ta oTToia TTPOG TO TTAPGV UTTOPOUV va agkolvtal f duvavral va
TpoTroTroINBoUV. O1 ouppETOXEG OE BuYaTPIKEG ETAIPEIEC OTTOTIMWVTAI GTO KOOTOG KTAGEWS AUTWY, UEIOUMEVO E
TUXOV aTropeiwan G atiag Twv GUUHETOXWY.

B) Zuyyeveic

ZUYYEVEIC ETAIPEIES Eival OI ETAIPEIES OTIC OTTOIEG N UNTPIKI ETAIPEIC AOKET oUTIWAN ETTIPPOR, A OxI EAeyXo,
ETTi TWV XPNHUATOOIKOVOUIKWV KAl AEITOUPYIKWY TIOMTIKWY Toug. Quaiwdng ETTIpPOoR, KAté KUpio Adyo TekuaipeTal
om ueioTatal, 6tav n eTaipeia katéxel Gueoa i éuueca péow Buyatpikwy, TooooTd 20% fwg 50% Twv
dIKaliwpaTwy Yheou G etaipeiag. O1 CUUPETOXEC OE GUYYEVEIC ETAIPEIEC ATTOTIUWVTAI GTO KOOTOG KTAGNS
QUTWY, PEIOUKEVO E TUXOV OTTOUEIWGN TNG ACIAS TWV CUHHETOXWV.

3.2 [1Anpopdbpnaon kara rouéa

Q¢ emIXEIPNUATIKOS TOPEAS opideTal Yia opada TTEPIOUCIOKWY CTOIXEIWV KAl AEITOUPYIWV TTPOKEILEVOU va
TTapéxovTal TTPOIOVTa KAl UTINPETIEG TO OTTOIa UTTOKEIVTAI O€ dIAQOPETIKOUC KIVOUVOUC Kal ammodOoelc amd
ekeiva GAwV emmIxeIpNUATIKWY TOPEWY. Q¢ YewypagIkac Touéag, opileTal Wia yewypaIkr TePIOxT, OTNV oTToid
TTapéxovTal TPOIOVTA KOl UTINPETIES KAl N OTroia UTTOKEITOI O€ dIAQOPETIKOUC KIVOUVOUG Kal aTrodOCEIC aTTo
GMeg Teploxéc. Me dedopévn v ugioTapevn 81dpBpwon Twv epyaciwv TG ETaipeiag kar 1o yeyovog 611 10
ONUOVTIKOTEPO TTO000TO €00dWv TNG TIPOEPXETAl OTTO dpaOcTNEIOTNTEG OTOV EAANVIKG XWwpo, n Etaipeia
OTTOQACITE TV ETIAOYH TWV ETTIXEIPNMUATIKWY TOPEWY, WS TTPWTEUOVTOC TUTTOU TTAPOUCTAONG TwY TTANPOQOPIWY.

3.3 ZuvaAdayég ae Eévo vopioua

H Eraipeia mpei ta AoyioTikd g BifAia og Eupw (Aeiroupyikd vopiopa). Zuvalhayég Tmou yivovral o€ gEva
vopiopara, petarpémovial o Eupw pe Baon v emionun TIUA Tou &Evou VOUIGHATOG TTOU IOXUE TV NUEPA TS
ouvaAhayng. Kard tnv nuepopnvia ouvTAEEwS TWV OIKOVOUIKWY KATAOTACGEWY, TA VOUIONATIKA TIEQIOUCIOKA
OTOIXEIO  Kal UTTOXPEWTEIS OE {Eva vopiouara, petatpémovtal oe Eupw pe Baon v emianun TiuA Tou &vou
vopioparog Tou 1oxUel v nuepopnvia auti. Ta képdn A o1 {nuie¢ amé ouvaAAayUaTIKEG DIAQOPEC TTOU
TTPOKUTITOUV AT TNV WETATPOTTA KATAXWPOUVTAl OTNV KOTACTAON GUVOAIKWY €00dwv. Mn vopioparikd
TIEPIOUTIAKA GTOIXEID Kl UTTOXPEWOEIS O€ ¢Evo VOIoHa, Ta oTToia eugavioval o€ I0TopIKA agia PeTatpémovTal
o¢ Eupw pe TN ouvaAhaypaTikh 10oTigia Tou 10%0El Katd TV nuepounvia g auvahiayig. Mn vopioparikd
TIEQIOUCIAKA COTOIXEION KOI UTTOXPEWOEIC OE &Evo vOUIoua, Ta oTroia eygavifoviar oty elAoyn agia
petarpémovial o€ Eupw We T GuvaAAaypaTIKr 100TIFIa TTou I0XUEI KaTa TnV nUEPOUNnvia TTou Kabopiabnke n
agia.  ZTnv TEPITITWON QUTA, O TIPOKUTITOUCEG CUVAAayUaTIKEG DIOPOPEG OTTOTEAOUV PEPOG TWV KEPSWV A
(nuiwv amd TN petaBoAry Tng €UAoyng agiag kal kartaxwpouvtal OTnV KATAOTAON OUVOAIKWY €00dWV 1
ameuBeiag oTa idia keahaia, avaloya e To £i60G TOU VOIOUATIKOU OTOIXEIOU.
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3.4 XpnpaTOOIKOVOUIKG péTa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn Trapdywya Xpnuatooikovouikd péca amotedolv oI amaitioelg, Ta Tapiakd dlabéaipa kai 100divaya,
deapeupéveg KataBéaeig, Ta Xpedypa@a, Ta dAVEID KAl Of TIPOUNBEUTES KAl AOITTEG UTTOXPEWOTEIS.

Ta pn mapdywya XPNUATOOIKOVOMIKG TrEpIOUCIaKG  aToixeia, yevika Tagivopolvial wg  €mevoUoEIg
dlakpaToUpeves  WEXPI TN AAGN,  XPNHMATOOIKOVOUIKG Treploudiakd  oToixeia  OlaBéoiya yia  TwAnon,
XPNHATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO TTOU aTmoTIHoUVTalI 0TV €UAoYN agia PECW ATTOTEAEGUATWY KOl WG
ddvela kal amaimoelg. H amdéeaaon yia TV Tagivounon Twv XPnUOTOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEiWY
AauBaverar kara Tnv omékor Toug. H ETaipeia cuvABuwg dev Tagivopei un XeNHATOOIKOVOUIKG TIEQIOUTIOKA
OTOIXEIa WG TTEPIOUTIAKA aTolkeia S1aBEéTIa yIa TTWANGT £iTE WG TIEQIOUTIAKA GTOIXEIQ TO OTTOIA ATTOTIKOUVTA
otnv elhoyn agia Péow amoTeEAeGPATWY. Ta Wn TOPAYWYO XPNUOTOOIKOVOUIKA PETT avayvwpilovtal apxIkd
OTIG OIKOVOUIKEG KATOOTAGEIG 0TV €UAoyn agia Toug auénuévn katd Ta dueaa k6oTn guvalhayrg yia Ta uéoa
TTOU OEV KOTNYOPIOTTOIOUVTAI OTA XPNHOTOOIKOVOMIKA Wéaa aTnv €UAoyYN agia péow Twv amoteAeopdrwy. Metd
TV apXIKAR avayvwpion, Ta pn Topdywya XpnuUatoolkovopikd péca amoTiywvTal OTiwe TTEPIYPAQETAI
TTOPAKATW.

Ta XpnuaToolKovopiKG péoa avayvwpiovial OTIC OIKOVOUIKEG kaTagT@oelg étav n ETaipeia vyivetal
OupBarbpevo Pépog oe auvalhay PE AVTIKEIPEVO Ta HECT auTd. Ta XPNUOTOOIKOVOUIKA CTOIXEIO EVEPYNTIKOU
TTavouv va avayvwpilovTal aTIC OIKOVOUIKEG KOTAATATEIS dTav Ta guuBarTika dikaiwuara g Etaipeiag emi twy
TAPEIOKWY EITPOWV TOU aToIxeiou autol Ajgouv 1) 6tav n ETaipeia PetaiBAcel 1o XpnUATOOIKOVOUIKS OTOIXEID
EVEPYNTIKOU O€ TPITO XWpig va diarnpAcel Tov EAeyXo ) GAa Ta ouc1wdn 0géAN i TOUG KIVOUVOUS TTOU GUVOEOVTOI
pe autd. O1 XpNUOTOOIKOVOUIKEG UTTOXPEWGTEIS TTOUOUV VA avayvwpifovTal OTIC OIKOVOUIKES KATAGTATEIS GTaV Ol
oupparikég utroxpewaelg TG ETaipeiag e autwv Afgouv A akupwBouv.

3.4.1.a MeAdreg Kan AoITTEG ATTOITAOEIG

O1 TreAdTeg Kan AoImréG amarmaelg  ameikovi(ovial gTo avomméaBeaTo K6aToG pe T HEBOSO Tou TTpayUATIKOU
ETMITOKIOU, €KTOC TWV TIEQITITWOEWY OTTOU UTTAPXEI EVOEIGN aTToUEiwang TG amaitnang, ométe umoloyietal
TPOPAEwn yI' auth T Peiwon. H amaitnon ameikovieTal 0To avaKTAGIPo TT0ad TG w¢ n Tapoloa agia Twv
MEANOVTIKWV TOMIOKWY POWV TIPOECOQAOUUEVWY HE TO TpéXOV ETTITOKIO TNG NUEPOUNVIOS KAEITiuATog Tou
I00AOYIOWOU KOl N OXETIK {nuio PETOQEPETAl OTNV  KOTAOTAON OUVOAIKWY €00dwv. O1 amaIthoelg
BpayutpdBeapng didpkeiag (evog £Toug) dev TTpocto@AouvTal.

3.41.8 Tamakda diabéoipa Kal 1I005UvVapa

Ta tapiaka diabéaipa kai 100d0vapa, TepIAaUBAvouy PETPNTA OTO TAWEIo Kal KaTaBéOEIS OWews, KaBWS Kal
BpaxumpoBeapeg €mevdUOEIG GHEONG PEUCTOTIOINONG, OTIWG OF WEXPI TPIWV HNVLV amod TV npepopnvia
OUVTAEEWS TWV OIKOVOUIKWY KATAOTATEWY TTPoBeapiakég TpamelikéC KATABETEIC.

3.4.1.y Adveia

Ta AneBévta daveia avayvwpidovtal apxika@ otnv euhoyn atia Toug, n omoia TPOCaPHAleTal e Ta KOOTN TTOU
agopouv apeoa TIg ouvalhayEg auTeg. MeTayevéaTepa, aTmoTIUWVTAI OTO avatmdoBeaTo KOGTOG LE TN XPHoN TNS
pEBGOOU TOu TTpayuaTikoU emiokiou. Ta képdn A ol {nuieg, amd Ta oToIXEia AUTA avayvwpilovtal wg
XPNUOTOOIKOVOUIKS £€0080 1) £6000, Péow Tng dladikaaiag TG amdoBeong We TO TPAYUATIKG EMITOKIO. Ta KOO
avadoxng, Ta VOMIKA Kal Ta AoITG Gueca KOOTN TOU TIPAYMATOTIOIoUVTAl, Yid Tnv €KO0ON Kupiwg
HaKPOTTPGBET WY Baveiwy, avapopPWVOUV TO TTOOG Twv dAVEIWY aUTWY Kal KataxwpoUvTal GTnv KAataoTaon
OUVOAIKWV €00dwv, We Baon Tn WéBodO Tou TTpayuaTikoU EmITOKiou Katd Tn Oidpkeia TG aUuBaong Tou
daveiou. OAa Ta umdhoima kdoTtn daveiopou, kataxwpeouvtal OTnV KATAoTaGT OUVOAKWY €00dWY pE TV
TTPAYUATOTI0INGT TOUG.
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3.4.1.5 MNpounBeuTég Kal AOITTEG UTTOXPEWOEIG

O1 mpounBeuTéC Kal AOITTEC UTTOXPEWAEIS avayvwpilovTal aTo KOOTOG.

3.4.2 Moapdywya XpnHOTOOIKOVOUIKG HECT

H Etaipeia d¢ xpnoiyotolei Tapaywya XenHaTooIkovouika TpoiovTa kal péoa avTioTaduiong kivoivou.
3.4.3 MeToxik6 Ke@aAaio

Ta k6aTn ToU guvdéovTal Aueaa e TNV €kBOCN KOIVWV PETOXWY avayvwpi{ovtal we Heiwan Tou PETOXIKOU
KeQaAaiou.

To KOOTOG KTACEWS Twv I0iWv WETOXWY MEIWMPEVO HE TO QOPO €100dAMATOS (EQV GUVTPEXEI TIEQITITWGT)
ep@avietal agalpeTika Twv 1Idiwv Kepahaiwv g ETtaipeiag, péxpic 6tou ol idieg peToxéG TTOUAnBouv R
akupwBouv. Kabe kEpdog A dnuid atrd TTwANoN Twv 18iwv PeToxwy kaBapd amd auesa yia Tn auvaAiayr Aoimd
KOGTN KOl POPO €I00SANATOC (av TUVTPEXEI TETOIO TTEPITITWON) EpPaviletal we amoBepatikd aTa idia kegahaia.

3.5 Evowuara mayia

Ta evowpara Tayia ameikovi(ovial aTo 1I0TOPIKG KOGTOS KTAGNG, HEIWUEVA WE TIC CWPEUNEVEG ATTOORETEIS Kal
TIG TUXOV GWPEUKEVES ATTOPEIWTEIS TNG Agiag TOug. To KOGTOS KTATEWS TEPIAAUBAVEI OAEC TIC AUETT ETIPPITITEES
daTAvES yIOo TNV aTTOKTNON Twv OTOIXEIWV. 2TIG ev Adyw damrdveg ouptepIAapBdvovtal Kal ol TOKol Kal Ta
ouvagr £oda daveiwv Tou eAfEBnoav yia Tnv ayopd A KOTOOKEUr TOU Trayiou, PEXP! TNV nuepounvia
AeIToupyiag Tou.

MeTayevéaTepeg damaveg kartaxwpouvtal oe emalenan TG AoyIoTIKAG agiag Twv evowpaTwy Tayiwv ubvov av
mBavoloyeitar 611 HEANOVTIKG OIKOVOUIKG 0QEAN Ba €I0pEUTOUY OTNV ETAIPEI KAl TO KOGTOG TOUG PTTOPEi va
amoTiunBei agiémoTa. Or eMOKEUES KOl OI GUVTNPATEIS KATAXWPEOUVTAI OTNV KATAOTOGT GUVOAKWY £G0OdWY
étav yivovtal. To k60T0¢ KTAONG KOl OI CWPEEUKEVEG ATTOORECEIC TWV EVOWHATWY Trayiwv TTou TTwAolvTal A
atrogupovTal, PETaPEPOVTAl aTTd TOUG avTioTolXoug Aoyaplaguous Tn aTiyuh TG TTwANONS A TG améaupong
ka, otrol0dfTToTE KEPOG 1) (Ui TPOKUTTTE, TTEPIAAUBAVETAI OTNV KOTAGTAGN OUVOMKWY £0GdWV.

O1 amooféoeig Twv evowpaTwy Trayiwv KaraxwpoUvial aTnv KAtaotaon Ouvolikwv £00dwv, BAcel Tng
oTaBepng peBOdou amdoBeons otn dIAPKEIA TNG EKTIMWHEVNS WOENIUNG Cwnr¢ (n oTroia emaveteTddetal o€
mepIodikA Baon). Ta oikomeda dev amoaBévovral. H agia Twv BeATIwoEwy, 0€ akivnta TpiTwy, amooBéveral
katd Tn diapkela G MIoBwTIKAG TTePIGdoU 1 TNG WPEAIUNG (wn¢ Tou Trayiou (1o WiIkpdtepo amd ta d0o). Ta
pioBwpéva Tayia amoaBévovtal Ye Bacn v weEAIHN {wr Toug, ekTOC €av N didipkela TG WioBwang eival
MIKPATEEN Kal To TrayIo dev avauévetal va TrepiEABel atnv katoxn Tn¢ Etaipeiag kard T Aj¢n ¢ ouupaong,
omdTe kal o1 amoaBéacig dievepyolvtal pe Baan 1 didpkeia TG MioBwong. H evamopévouoa agia, edv dev gival
acfuavm, emavarmpoadiopileral o€ €T BAan.

H exTiywpevn didipkeia wéNing {wng kaTd Katnyopia Trayiwv Tou katéxel n Etaipeia, £xel wg akoAoUBwg:

Emmia 10-15 xpovia
HAekTpovikoi utroAoyIoTEG 5-7 xpovia
E¢omAiopog TnAETTIKOIVWVIWY 10-15 Xpovia
Normég eohiopog 10-15 Xpovia

Ta k6oTn TToU OYETICOVTAI JE TIG UTTOXPEWOEIC YIa aTdoupan Trayiwv GToIXEiWY avayvwpidovTal, oTnv TePiodo
TIoU aUTEG dnuioupyouvTal Kal aTo BaBuod TTou PTropei va yivel pia Aoyikn ekTiunon g euAoyng agiag Toug. Ta
OXETIKA KOOTN TNG ATTACUPANS KEQAAIOTTOIOUVTAI, WG PEPOS TNG ALIAC TWVY ATTOKTOUUEVWY EVOWHATWY TTaYiwv.
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3.6 AvuAa mdyia mepiouoiakd aToiysia

AuAa repiouaiakd aroixeia kai rapaxwpnaoeis & dikaiwuara Biounyavikig IGI0KTNoiac

Ta GuAa TTEPIOUTTAKA OTOIKEID TTOU ATTOKTWVTAI EEXWPIOTA, avayvwpidovTal aTo KOOTOS KTAANG. MeTayevéaTepa
NG aOKTNONG ATTOTIMWYTAI OTO TTOGO AUTO, JEIOV TIC CWPEUPEVES aTTOORETEIS Kal TIG TUXOV CwPEUPEVES {nuieg
amopeiwong ¢ aciag Toug. H weéAipn {wr Twv QUAWY TIEPIOUTIOKWY GTOIXEIWY PTTOPET VOl Eival TTEPIOPITHEVN
i amepIOpIoT. To kOOTOG TWV AUAWY TTEPIOUCIOKWY OTOIXEIWY, PE TTEPIOPITUEVN WOEAIUN (wh) amoaBEveTal
oTnv TEPiodo NG eKTINWUEVNS WPEMUNG wNg Toug, pe aTabepr péBodo amdoPeong. Or adeieg amoapévovtal
péoa 010 Xpdvo TNG TTAPAYWYIKNAS XPNOIUOTNTAS TOUG Kal , 0¢ KABe mepitTwan, PéXP! T AQgN TG VOMIKAG
O1GPKEIAG TOUG. TO KOOTOG TwV AUAWY TTEPIOUCIOKWY OTOIXEIWV e aTrePIOpIaTn wEAIUN (wr| dev amoaBéveral.
YmoAeipparikég agieg dev avayvwpiovral. H weéAipn {wr) Twv GUAWY TTEPIOUCIAKWY OTOIXEIWV aflohoyeital o€
€010 BAoN Kal OTTOIEGBATIOTE TUXOV AVANOPPWOEIS eQapudlovTal JeMovTIKA. Ta Auha TIEPIOUGIAKA CToIXEI
e TrEPIOPIOMEVN WQEAIUN (wry, ammoaBévovtal amd v nuepopnvia, Katd v otoia eival diaBéaipa Tpog
xenaon.

MeTayevéaTepeg dOTTAVES €TTi KEQAAQIOTTOINBEVTIWV AUAWY TTEPIOUCIOKWY CTOIXEIWY, KEQaAaloTololvTal Pévo
6tav augdvouv Ta JEAAOVTIKA OIKOVOMIKA OQEAN, TTOU EVOWHATWVOVTAI OTO GUYKEKPIPEVO TIEQIOUTIOKG OTOIXEID
Trou avagépovtal. OAec o1 AhAeg damdveg, €€080TTOI0UVTAI [E TV TTPAYNATOTIOINGT TOUG.

Ta duha TepiouaiakG aToixeia eAEyxovTal yia aTropEiwan TOUAAXIOTOV €TNTiWG, 0€ £EOTOMIKEUUEVO ETTITTEDO I
o€ ETTTEDO HOVADAG dNWIOUPYIOG XPNHATOPOWY CTNV OTToial AVAKOUV.

3.7 Amobéuara

Ta amoBéuara amoTiuwvTal oTn XaunAdTepn agia Petatl kOOTouS KTHGEWS Kal KaBaprg PEUCTOTTOINTIUNG agiag.
To kbéaTog Trpoadiopiletal e TN PEB0DO ToU Pégou aTaBUIKOU KOGTOUG. TO KOOTOG TWV ETOINWY TTPOIGVTWY KAl
TWV NUITEAWv ammoBepaTtwy TepiAapBaver 10 kKOOTOG Twv UAIKWY, TO AUETO epyaTIkG KOOTOG Kal avahoyia Tou
YEVIKOU KoIvoU k6OTOUG Trapaywyns. To kdoTtog davelopou dev TepIAauBdveral a1o kOOTOG KTHOEWS TwV
amoBeudrwy. H kaBapr) peuaTtommoaiun agia extigaran Ye BAan Ti¢ TPEXOUTES TIPES TIWANGNG TWV ATTOBEUATWY
oTa TAaigla ¢ auvhBoug dpaaTNEIOTNTAC APAIPOUKEVWY KAl Twv TUXOV €¢0dwv TTWANGNG OTTOU OUVTPEXE!
TEPITITWON.

3.8 Amopciwon adiag mEPIOUTIAKWY OTOIXEIWV.

3.8.1 XpnuarooikovopIka oToIxeia EvepynTiKoU

Ta XpNUaTOOIKOVOUIKA aToIXeia evepynTikoUu e€eTdlovial oe kdBe nuepounvia oUVTAgnG Twv OIKOVOUIKWY
KOTOOTAOEWY WOTE VO TTPOCDIOPIOTEI €AV UTTAPXE! QVTIKEIEVIKA EVOEICn aTTopeiwang TG agiag Toug. Ta
XPNMATOOIKOVOUIKG aToIxeia evepynTiKoU BewpouvTal 8Ti Exouv amoueiwBei éTav utdipxouv evaeigeic oti kamolo
YEYOVOG ETTESPATE APVNTIKA OTIC EKTILWHEVES EANOVTIKEC TAMEIOKES POES TOU GTOIXEIOU.

H (nuia omopeiwang evdc XpnUATOOIKOVOUIKOU gToIxeiou Tou amomiudral oTo  avamooBeoTo KOGTOG
utrohoyidetal wg n dloQopd ETAgU TG AOYIOTIKAS Tou agiag kai Tng Tapolodg agiag Twv EKTIPMWHEVWY
MEMOVTIKWY TAMIAKWY powv TTPOECOPANpEVWY pE TN PEBODBO TOU TTPaYMATIKOU eTTiToKiou. H {nuia amoueiwong
avayvwpiletal Gueca oTnV KATaoTaan GUVOAIKWY EGO0WV.

H {nuia amopeiwang avrihoyidetal, av o avTiAoyIop6S auTtdg pTropei va oUVOEDET QVTIKEIPEVIKA pE yeyovog TTou
OUVEREI JETA TNV avayvwpion TN ATTOMEIWANG, KAl KATAXWPEITAI 0TV KATAGTAON OUVOAIKWY £00dwV Yia 6Aa
T0 XPNMATOOIKOVOUIKG OTOIXEi €vepynTIkOU €KTOG Twv OlaBedipwy TTpog TwAnon  agioypd@wy Trou
KaTaywpeital ar eubeiag oTa idia kepdhaia.
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3.8.2 Mn-XpnHATOOIKOVOMIKG GTOIXEIO EVEPYNTIKOU

Ta pn-XPNUOTOOIKOVOUIKA OTOIXEIO TOU EvepynTikoU, €KTOC amd €mevduTikd aKivnTa, amobBéuara kai
avaBaldueveg amrarmoeig, e€etdlovral ae KABe nuepounvia aUVTAENG TwWV OIKOVOMIKWY KOTAGTATEWY, WATE vVa
TTPOCDIOPICTE €AV UTTAPXEI QVTIKEIUEVIKY| EVOEIN amopeiwang T agiag Toug. Edv utraptel Tétola évoeign, ToTe
utrohoyiletal n avaktolun agia autwv Twv TIEPIOUCIOKWY OToIXEiwv. Ta AGuha Teplouaiakd oToixeia e
amepidpiaTn WEEAIUN CwA A Ta, uha TrEpiouaiakd aToixeia We TepIopIauEvn WEAIUN {wr) Ta oTToia dev €ival
aképa diabéaiya yia xpron eAéyxovral TouhdyioTov o€ etTicia Baon avedaptnTa av utrapxel fi ox1 voeign. H
(nuia amoueiwong TG agiag Twv aToIxeiwv Tou evepynTikoU avayvwpileTal Gueca oTnv KATAoTaoN GUVOAIKWY
£060WV.

H avakTAoIun agia Twv TEPIOUCIAKWY OTOIXEIWY €ival N PeyaAUTepn PETAEU TNG €0AOYNG agiag Tou Pelwpévng
katd Ta £€00a TTwANaNg kal ¢ agiag Ayw xpriang Toug. MNa my agia Adyw XprAong, o1 EKTIMWHEVES HEANOVTIKEG
TaPIOKES POéC TTPoEEo@AOUVTal GTNV TrapoUca atia We éva TTPo-QOpou OUVTEAECTH, 0 OTT0IOG AVTOVAKAQ TIG
TPEXOUOEG AEIOAOYATEIC TNG AyOPAS VIO TN XPOVIKI agia ToU XPAKOTOS KAl TOUG KIVOUVOUG TTou guvdéovTal e TO
TIEPIOUTIAKG OTOIXEIO.

Ma éva mepiouaiakd aToixeio Tou Oev aTTOQEPEl GNPAVTIKG QVECAPTNTN TOMIGKY €I0QON, N AVOKTAGIUN agia
kaBopietal yia Tnv Jovada Tapaywyng TAUIOKWY POWV, GTNV OTT0ia TO TIEPIOUTIAKS OTOIXEIO AVIKEL.

Znuia otropeiwang TTou €l avayvwpIoTED KATA TIC TIponyoueves TepIddoUG ETaveKTIUATal O KABE Xpron yia
TUXOV VOEICEIC peiwang TG kai avTihoyiletal dv UTTAPEE aAAayr OTIG EKTIUATEIS TTOU XPNCIMOTTOIRBNKAV yia Tov
TTPOCdIoPIoHS TNG AVOAKTAGIUNG agiag. Znuia amopciwong avridoyiletal ubvo oTnv €KTOGT KATA TNV OTToia N
AoyioTikA agia Tou Tepiouaiakol aToryeiou dev utepPaivel T AoyiaTikr agia ou Ba Tpoadiopifdtav, kabapn
amo amoaBéocig, eGv dev gixe KataxwpnBei n {nuia amoueiwang. Znuid amoueiwong Tou agopd utepagia dev
avtidoyiletal.

3.9 Mn kukAogopouvra mepiouoiakd oroixsia mpoopI{ouEva Tpog mwAnon

Ta un KUkAOQOPOUVTA TTEPIOUTIAKA OTOIXEIO TAEIVOUOUVTAI WG OTOIXEIR TToU TTPoOopiovTal yia TTWANGN Kal
KaTaywpouvTal aTn XaunAotepn agia petagy Tng AoyioTikAg atiag kar Tng e0Aoyng agiag ueiov 1o amaitoUuevo
yio v TTwAnan K4oTog, av n AoyIoTIKA agia avaktaTal Kupiwg pEow NG TTWANONG kai 61 a6 TN OUVEXA
xprion Toug.

3.10 Popo¢ eigodnuarog

H emBapuvan g xprong Ke eopoug eioodruaTog amoteAsital amod Tov TpEXoV dpo kal Toug avaBariduevoug
@6poug, dnAadr Toug PAPOUS (A TIC POPOAOYIKEG EAAPPUVOEIC), TTOU OXETICOVTAI WE TA ATEIKOVI(OpEVA OTNV
TpéEYouca Xpaan kéPdn 1 dnuiég, aAAd Tta omoia Ba kataloyioBolv ot peANoVTIKEG XpRoelc. O @opog
€1000ANATOC KATAXWPEITAI 0TV KATAOTAON OUVOAIKWY €00dwv, EKTOC TOU QOPOU ekeivou, TToU agopd
ouvaAayég TTou kataxwpnenkav ameuBeiag ota idia ke@aAaia, 0 0TToI0g OTNV TEPITITWAON AUTA KATAXWPEITA
ameubeiag, katd avahoyo TpoTTo, 0T iG1a KEQAAaIQ.

O 1péxov POpog €I00dANATOS €ival O avapeVOEVOS TTANPWTEDS PAPOC ETTT TOU QOPOAOYNTEOU EICOBANATOS TNG
XpAong, PACEl Twv 10XUGVTWY A OUCIACTIKG I0XUGVTWY OUVTEAEOTWV QOPOU, KATA TNV nUEPOMnVia Tou
IooAoyIopoU KABwG Kal OTTOI00MATTOTE AVATTPOOAPHOYH OTO GOPO TTANPWTED TTPONYOUUEVWY XPACEWV.

O1 avaBaMduevor @opol eicodAuatog, TpoPAETovTal e Tn WEBodo utrohoyiouou BAceEl TG KaTAoTAONG
oIKovouIkAG B€ang, utrohoyI{OUEvOl €T Twv TTPOCWPIVIWY dIaGOPWY HETAE Twy AOYIOTIKWY TTOOWV Twv
OTOIXEIWV TOU EvepynTIKOU Kail Tou TTaBnTIKOU yia 0KOTToUG aUVTAENG TwV OIKOVOUIKWY KATOOTACEWY KOl TwV
TTOOWV TTOU XPNOIPoTIoIo0vVTal yia OKOTToUS @opoloyiag.  Ta mood Twv avafaAduevwy @opwv Tou
mpoPAEémovTal BaaifovTal aTov avapevopevo TPATIo UAoTIoiNaNG ) SIGKAVOVIOHOU TwV AOYIGTIKWY TTOOWV TwV
OTOIXEIWV TOU €vepynTiKOU Kal Tou TTaBnTikoU, BACE! Twv I0XUOVTWY A OUGIAOTIKA I0XUGVTWY GUVTEAEGTWV
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@dpou, kard v nuepounvia tou loohoyiopou. O1 akdAoubeg Tpoowpivég diagopés dev AauBdvovtal umoyn:
uTtepagia un eKTTITITOPEVN YIa QOPOAOYIKOUG OKOTIOUG, N apXIKA KOTAXWPENGTN CTOIXEIWY TOU EvepYNTIKOU KOl
TTaBnTIKOU N otroia dev emnpedlel oUTe TO AoyIGTIKO 0UTE TO QOPOAOYIKS KEPDOG Kal DIaPOPEG OXETICOMEVES HE
OuppETOXEG O€ Buyatpikég aTnv EKTaan Tou autég dev Ba avaaTpagolv aTo dueco péAov. Or avaBardueveg
QOPOAOYIKEG OTTAITACEIG AVAYVWPICOVTAI VIO OAEG TIC EKTTIETTEEC TIPOTWPIVES DIAPOPES KAl TIC OXPNCIUOTIOINTES
@opohoyIkéG (npieg, kara Tnv éktacn Trou eival mOavo ot Ba umdpfouv emapkr @opohoyntéa KEPdn OTO
HEANOV, évavTl TwV OTIoiWV O ayxpPnoIpoTIoinTeG QopoAoyIKEG (nuiec kal of avaBoAAOPEVEG QPOPOAOYIKES
QTaITACEIS UTTopEi va xpnaoipotroinBoulv. H agia Twv avaaArduevwy @opoAoyikwy ammaimiocwy eAEyxeTal oe
KGBe nuepounvia looAoyiopoU Kal PEIWVETAl KOTA TNV EKTAON TTOU OgV QVAUEVETAI va UTTAPLOUV ETTOPKN
@opoloynTéa kEPDN, TTou Ba kaAUwouv TV avaBarAdevn @opoAoyIKR aTraitnan.

MpdaBetol éPOI E100OAPATOC TTOU AVAKUTITOUV ATTd TN BIAVOUI| HEPIOHATWY KATaXWEOUVTAI OTOV idI0 XPOVO LE
QUTOV TNG UTTOXPEWANS KOTAROAAG TOU OXETIKOU HEPITUATOC.

3.11 [lMapoyég oTo mpoowmiko
(a) Mooypduuara KaBopICLEVWY EICPOPWYV

Ta mpoypduuata KaBopIoHEVWY EICPOPWY aPopPoUV EI0PopEC Ot avetaptnTa amd v Etaipeia ac@ahioTika
TAPEID yIa oUVTACIOBOTIKEG TTOPOXES Twv £pyalopévwy yia TIG oTToieg N ETaipeia dev €XEl VOUIKY i aupBariki
uttoxpéwan yia emmAéov ueAovTIKEG TTapoxéc. O1 eI0QopES auTéEG avayvwpilovTal aTI ATTAvES TIPOCWTTIKOU
oTNV KAtaoTaon ouvolikwv ea6dwv epapudlovtag Ty apxri Twv 0B0UAEUUEVWY.

(B) Mpoypdupuara kKaBopiouEVwWY TTAPOXWY

H kaBapry utoxpéwaon tng ETaipeiag oxXeTIKG pe TPoypduUaTa KOBOPIoPEVWY TTAPOXWY TIPOG TO TIPOCWITIKO
utrohoyiletal (xwpioTé yia KaBe TPOYPAUUA) e UTTOAOYIONG Twv WEAAOVTIKWY TTOPOXWY TTOU O1 Epyalduevol
dIKalouvTal EVaVTI TG UTINPETIOG TOUG OTN TTapoUaa Kal TIG TTponyoueveg Tepiddoug. O1 peANOVTIKEG TIAPOXES
poeo@AolvTal oty TrapoUaa agia YETa TV agaipean TG eUAoyNng agiag Twv TTEPIOUCIAKWY OTOIXEIWV TOU
mpoypduparog. Q¢ emtokio TPoetOPANCNG Bewpeital n amdédoon Katd TV nUEPOUNVia 1G0AOYICHOU Twv
OpoAGYWY UYNAARS TIoTWTIKAG d1afdduiong, Ta otoia £xouv nuepounvieg AEng TTou Tmpoaeyyifouv Ta XpoviKa
opla Twv utroxpewoewv TG Etaipeiag. H umoxpéwon auth utohoyiletar emoiwg  We BAGT OIKOVOUIKES Kal
avaloyioTIKEG TTOPAdOXES, aTd avegdPTNTOUG QVOAOYIOTEG XPNOIMOTIOIWVTAG TN EBODO NG TIOTWTIKAG
povadag.

Otav o1 TTOPOYES EvOC TTPOYPAMMATOS BEATILvOVTAI, I avaAoyia Twy augnuévwy TTAPOXWY TIOU aQopouV TNV
TrapeABoloa utnpeaia Twy epyalopéviy KaTavéueTal wg OATTAvN OTNV KATAoTaGoT OUVOAIKWY 00dWY LE N
xpfion ¢ aueong peBodou aTo WEao Opo Twv TrEPIGdWY PEXPI TNV KOTOXUPWEOT TWV TTAPOXWY. TNV £KTOON
KOTA TNV OTToid 01 TIAPOXEG KOATOXUPWVOVTAI OUECWS, n OaTdvn KaTaXwpPETal auéowe 0TV KATAOTOON
OUVONKWY €00dwV.

To kaBapd kbaTog TG XpAong TepIAaUBAvVETaI 0TIV KOTAOTAON GUVONKWY €00dWv Kal ammoTeAsiTal amd v
TTapOUCa agia Twv TTapoxwy TTou KaréoTnoav dedouleupéveg, katd Tn SIAPKEID TG XPAGNS, TOV EKTOKIGUO TG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTINEETTAG Kal Ta avaloyIoTIKA KEPON i {nuieg.

Oaoov agopd ta avahoyioTika kEpdN Kal {nuieg TTou TTPOKUTITOUV KATA TOV UTTOAOYIOMO TNG UTTOXPEWONG TNG
Eraipeiag amod éva poypaupa, oty €KTAON TTOU T0 CWPEUPEVA W avayvwpiguéva avaloyiaTikd kEpdn A
{nuieg utepPaivouv 10 10% ToU PeyaAUTepou TTooOU PeTALY TG TTapoucag atiag Tng déapeuang Kabopiauévng
TTAPOXNAG Kl TNG UAoYNG agiag Twv TTEPIOUTIOKWY GTOIXEIWV TOU TTPOYPAUKATOS ETIUEPICOVTaI OTNV KOTAOTOON
OUVOAIKWV £06DWV OTOV OVOUEVOUEVO PEGO OPO TNG OTTOUEVOUOAG EPYOOIOKAG (WAG Twv UTTAAAAwY TTou
OUMPETEXOUV OTO TIPOYPOUUA. AIGQOPETIKA, Ta avaAoYIOTIKA KEPDN KaI {nuieg dev avayvwpidovral.
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Ortav o utrohoyiopdg kataAfyel o€ 6@ehog yia Tnv ETaipeia, 1o Tepiouaiakd atoixeio meplopidetal oTo Kabapd
GBpoIoHa TWV W avayvwpIoKEVWY avahoyIoTIKWY {nUILY Kal Twv datraviwy TTapeABolang utnpeaias kai g
TTOPOUCAG agiag Twv TUXWY WEANOVTIKWY ETTIOTPOQWY ATIO TO TTIPOYPAUMA ) TWV PEIWTEWY TwV WEAAOVTIKWY
OUVEICQOPWY OTO TTPOYPAMHA.

(v) BpaxutrpoBeaeg TTAPOXES GTO TIPOCWTTIKO

O1 Bpayutpdbeopeg TTAPOXEG OTO TIPOCWTTIKG KataywpouvTal oTI¢ damdveg TTPoowTmikoU Oty KATaoTaon
OUVOAIKWV 000wV dTav TIpAyUATOTTOIoUVTAl KAl eV TTPOECOPAOUVTAI.

3.12 lpofAéyeic

O1 mpoBAéyeic avayvwpiloviar étav n Etaipeia éxer mopouca déopeuan (VOUIK A TEKHaIPOPEVN) WG
OToTEAEOHA €VOC yeyovoTo¢ Tou TrapeABOviog Kkai gival mOavd 611 Ba umapcel ekpofy TOpWY yia TO
dlakavovIou6 TG BECEUONS KaI TO TTOGO auTAS pTTopei va ekTiunBei agidmata. O1 mpofAEweis emaveteTalovial
0¢ KAaBe nuepopnvia loohoyiopou kai, av dev eivalr TAéov MBavo 6Tl Ba umaptel ekpor] TTOPWV yid TO
dlakavovioué Tng déapeuang, ol pofAéweig avtidoyiovtal. O1 TpoBAEWEIS xpnaidoToloUvTal JOVO yia TO
OKOTTO Y10 TOV 0TT0i0 apxIkG dnuioupyrBnkav. Av n emiTTwon eival GNUAVTIKE, 0l TTPOBAEWEIS KATAXWPEOUVTAI
0¢ TIPOECOQANUEVN BACN TwV QVOUEVOUEVWY HEANOVTIKWV TAWIOKWY oWV, WE Tn XpAan evog Tpo @bpou
£mToKiou, TToU avtavakAd TI TPEXOUGES EKTIUACEIC TG ayopdg yia Tn SiaxEovIKr aia Tou XPrUaTOS, Kal TOUG
KIVOUVOUG TToU OxeTiCovtal We Tnv utroxpéwan. Otav yiveral TpoegdpAnon Twv TpoAEWewY, n augnon g
TTPOPAEWNG TTOU OPEiAETaI OTO TIEPATA TOU XPOVOU, Kataxwpeital gav kdaTog davelguol.

3.13 'Eocoda

Ta €00da mepidappavouv Ty e0Aoyn agia Twv TWARCEWY ayabwy kal TTapoxng UTTNPETIWY, KaBapd aTmod Toug
QVAKTWHEVOUS POPOUG, EKTITWOEIS Kal EMATPOPES. H avayvwpion Twv eaddwv yiverar wg e¢Ac:

(a) MwAnoeic ayabwy

O1 mwARCEIC ayabwy HEIWPEVES HE TIC XOPNYOUUEVES KTITWOEIS avayvwpilovtal 6tav n ETaipeia mapadidel Ta
ayabd aToug TrEAATEC, Ta ayabd yivovtal amodekTd amd autoug, petapiBadovral o Kivouvol TTou OXETICoVTal JE
TNV KUPIOTNTA QUTWV Kall N £iaTTpagn NG amaitnang eival eUAoya eEao@aAIauévn.

(B) Mapoxn umnpeaiwv

Ta é00da amd TapoXA UTINPEETIWY avayvwpilovtal aTnv TEPiodo aTnv otroia TTapexovTal, pe aon 10 oTddIo
OAOKAAPWONG TNG TTAPEXOUEVNG UTTNPETIAC .

(v) Egoda amd rékou¢

‘Eooda amd tokoug avayvwpilovtal étav o 16kog kKabioTatal dedoukeupévog (ue Baon Tn PéBodo TpayuaTikol
ETTITOKIOU).

(0) Mepiouara

Ta pepiopara, Aoyiovrar wg £€00da, érav Bepehiwveral 10 Oikaiwpa eioTpagic Toug kal otav n diavoun
eykpiveral amod v Meviki ZuvéAeuon Twv PETOXWV TNG BuyaTpIKrG/ouyyevoUg ETaIpEiag.
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3.14 Miobwozeig

H Etaipeia ouvamel ouppaocig picbwaong i evawudtwy mayiwy we iobwtig. Otav o1 kivduvol Kai Ta 0QEAn
TWV EVOWPATWY TTayiwv TToU eKpIoBvovTal, PETAQEPOVTAI OTO MICOWTY, TOTE Ol QVTIOTOIXEG OUMPBAOEIS
Xapaktnpidovtal w¢ xpnuatodotikés PioBwaelg. OAeg o1 utdAoime oupBdoei¢ picBwaong xapaktmpifovial wg
Aerroupyikég pioBwaoels. Avéhoya e Ta XapaktnpIoTIKG Tou diETrouv TIS GUUPACEIS pioBwang o AoyIaTIKOG

XEIPIOPOG TOUG, €XEI WG EENG:

a) XpnuarodoTIKES IIOBWOEIC

ZTIC TEPITTWOEIG GUPBdoewy xpnuatodotikig piocBwong o picBwuévog etomhiopds mepliAaupavetal oty
av@hoyn Katnyopia mayiwv, 6TWS Kal Ta IBIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWON TTPOS TOV EKMITBWTH
mrepthappavetal oTig AoImég utroxpewaoels. Ta pioBwyéva, e xpnuaTtodoTikh picBwan, Tayia Kal n OXETIKN
uttoxpéwaon, avayvwpidovral apxikd otn pIKpOTeEpn agia petacl TG €uhoyng agiag Twv Tayiwv Kal g
TTapoucag aiag Twv eAayioTwy UTTOXPEWTIKWY WIoBwUaTWY Katd v évapén TG pioBwaong Tmou £xouv
OupQwvNBei va kataBAnBolv aTov ekUIoBwWTA. H TTapouca agia Twv pIoBwudaTwy uTToAoYileTal e ETTITOKIO
TTPOEEOPANTNG €KEIVO TTOU ava@épeTal e Paon 1o emitdkio davelopou Trou Ba emBapuvétav n Etaipeia yia
avTioToI¥n XENMaTodoTnar) TG yia Tov idio akoto. MeTd v apxIkr kataxwpenan, Ta Tayia amooRévovTal Je
Baon v weENIEN Jwn Toug, eKTOS av N DIAPKEIN TNG PICBWOEWS ival PIKPOTEPN KAl TO TTAYI0 BEV AVapEVETAI Va
TePIEABEl aTn katoxn TG Etaipeiag katd 1 AMq¢n g oluBacng, omdte kai o1 amoofeaeig dievepyolvTal e
Bdaon 1 didipkeia G picBwaong. Ta pioBwpata mou kataBaAlovial oTov EKUIGOWT, KaTavEUOVTAI OF PEiWON
NG UTTOXPEWGNC Kall ETTIRAPUVOT Twv ATTOTEAETUATWY WS £600a €K TOKWY, e AN TNV TOKOXPEOAUTIKNA TTEPI0D0.

B) Acitoupyikés iobwaoeic

ZTIC TIEPITITWOEIC AsiToupyikwy pIcBwoewy, n Etaipeia dev kataxwpei 10 WITOwUEVO TTAYI0 WG OTOIXEIO
EVEPYNTIKOU, avayvwpilel O, wg £¢odo, aTIC Katnyopieg dloiknTika £¢oda kal £¢oda diaBécews, 1o M0G0 Twv
MIGOWUATWY TTOU AVTIOTOIXOUV GTN XPOT ToU MICBwUEVoU TTayiou, e Tn UEBodo Tou BeBOUAEUPEVOU.

3.15 Képdn ({nuieg) ava peroxn

H Etaipeia mapouaiédel Bacikd kai Tpocapuoaiéva képdn/ (Cnuieg) avd petoxr. Baaoika képdn/ (Cnuieg) avd
peToxry utroAoyicovtal diaipwvTag To KEPdOG f TN {nuia Tou avaAoyei Toug PETOXOUS TNG ETalpeiag e To uEco
oTaBuIopEVO apIBUG KOIVWV ETOXWV a€ KuKho@opia katd T didpkeia g Tepiddou.

Ta mpooapuoapéva képdn/ (Cnuieg) avd petoxr utohoyiovtal e TNV TTPoTapUoyn Tou KEPSOUS A TS {nuiag
TTOU avAAOYEI OTOUC WETOXOUG Kal TOU PECOU OTABUICUEVOU apIBUOU KOIVWV HETOXWY OE KUKAO@Oopia yid TIg
EMOPATEIC GAWVY TWV dUVNTIKWY TITAWVY LETOXWY, 01 OTIOIEC ATTOTEAOUVTAI ATTO PETOATPEWIUES OLOAOYIEC.

Ta képdn/ (Cnuieg) ava petoxr 6ev avatmpocapuddovTal (JUn TPOTAPUOCEVa ) 6Tav N EMdPACN Twv dUVNTIKWY
TiTAWV €ival augnon (Heiwan) Twv KEPOWV ({NUILV) ava PETOXA.

3.16 Mepiouara

H diavour) Twv PEPITUATWY OTOUG WETOXOUS TNG ETanpeiag kataywpeital wg utoxpéwaon oTI¢ OIKOVOUIKES
Karaotaoeig 6tav n dlavoun eykpivetar amd m levikg ZuvéAeuon Twv peToxwv. O1 QVWVUUES ETaIpEieS
uttoxpeoUvTal, €KTO¢ €av N Mevikn Zuvéheuan Twv MeToxwv amoaaioel diaQopeTikd, va diavéuouy o€ PeTpNTd,
kGO €10G, aTOUG PETOXOUG TTO00CTH TOUAdYIGTOV, 35% £TTi Twv KaBapwv kepdwv. Ta diavepdueva Pepiouara
@opoAoyouvTal KT apxAg 0To GVOUA TNG ETAIPEINS HE TIG YEVIKEG BIATALEIS KaI 0T GUVEXEID KOTA TNV KATABOAR
TOUG aTOUG pETOXOUG DigvepyeiTal TapakpdTtnan eépou 25%.
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3.17 Zupywneioudg amaITOsWV-UTOXPEWOTEWY

O oupyn@Iopds XPNUOTOOIKOVOMIKWY TTEPIOUCIAKWY OTOIXEIWV LE UTTOXPEWOEIS KAl N aTeikdvian Tou KaBapol
10000 TTPAYUATOTTOIEITAI HOVO £QOTOV UTIAPXE! VOUIKO dIKaiwua yia cupyneiouo Kai utrdpyel mpdbean yia
dlakavovIou6 Tou kaBapoU TTOooU TTOU TTIPOKUTITEI ATTO TOV GUUYN@IOK 1) yIa TAUTOXPOVO SIaKavoviauo.

3.17.a Xpnuarooikovouikd éooda/ éoda

O1 kaBapég xpnUaTOOIKOVOMIKEG daTTAVEG ATTOTEAOUVTAI OTTG TOUG XPEWOTIKOUG TOKOUG €TTi daveiwv Tmou
utrohoyidovtal Baoel TG peBODdOU TOU TTPAYHATIKOU ETTITOKIOU, TOUG TTIGTWTIKOUG TOKOUG OTT6 €TTEVOUBEVTa
d10Béa1pa, Ta £00da amd pepioyata, Ta ouvaAAaypaTIKG képdn kal {nuiE¢  Ta omoia Trapouaialovtal o€
kaBapn paan.

O1 dedouheupévol TIOTWTIKOI TOKOI KaTaxwpoUvTal aTnv KATAoTaon GUVOAIKwY a0dwv Bdoel Tng uebddou Tou
TTPAYMATIKOU ETTITOKIOU. Ta €é00da a6 Ta Wepiouara KaraxwpeoUvtal GTNV KOTAoTAOT OUVOAIKWY €06dWV TV
nUEPOUNVI EYKPIONC DIAVOUAG TWV PEPITUATWV.

3.17.8 Koorog¢ Aiagnuiong

To kbaT0g BIAPAMIONS €EOBOTTOIEITAI E TNV TTPAYHATOTIOINGN TWV OXETIKWY datravwy Kal TepIAapBaveTal ota
£€oda Aeimoupyiag didibeong.

3.17.y TvwOTOTTOINCEIC CUYKPITIKWY QVAUOPPUOEWY

Otou Kpivetal amapaitnTo, T0 CUYKPITIKA GTOIXEIA TNG TTPONYoUNEVNG TTepIddou avammpooapudovtal yia va
KaAUwouv aAayég aTnv TTapouaiaan g Tpéxouaag TrepIddou.

4. Néa mporuma, véec Oiepunveies kai  1pomomoifoslic Twv  Aigbvwv  lporUmwv
Xpnuarooikovouikng Avagopds

‘Exouv exdobei véa MpdTutra Kai Exouv yivel TPOTTOTIOINCEIS G uTrap)ovTa MpdTutta kai AiEpunveieg aTa otoia
N nuepounvia évaping epapuoyng Toug eivar perayevéaTepn TG 1 lavouapiou 2011 kai dev £xouv AngBei udyn
yIa TNV KOTAPTION QUTWV TWV OIKOVOUIKWY KaTaoTdoewyv. Kavéva amd autd dev avapéveral va EXel ONUAVTIKA
€TidPACT OTIC 0IKOVOUIKES KATAOTAOEIS TNG ETalpeiag.
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5. MAnpo@odpnon kard Topéa

Kara tnv 311 Aekepppiou 2011 n Etaipeia diaxwpiletal og dUo emixelpnuaTikols TOWEIC:

(1) ®appako
(2) KaMuvTiké
T amoreAéopara Twv Topéwv autwv katd v 31 Aekepppiou 2011 kar 31 Aekepppiou 2010 éxouv wg £¢g:
31/12/2010
Pappako KaAAuvtiké  XOvolo
MNwAnoeig 99 3.627 3.726
31/12/2011
Pappako KaAAuvtiké  ZOvoAo
NwAnoeig 326 3.646 3.972

6. Aoird Acitoupyikd éooda - (€§oda)

Noitra AsiToupyikd éooda 31/12/2011 31/12/2010
AMa £0000 eKUETOMEUTEWS 62 36
‘Ecoda mponyolpevwy Xproewv 183 27
245 63
Moitrd Asitoupyikd £€§0da 31/12/2011 31/12/2010
‘Eoda mponyoupevwy xpnoewv (10) -
dopohoyika TTPOOTIUA KAl TIPOCAUEAOEIS - (3)
MpocautAoEIS EI0QOPWY A0PaAIOT. TAUEiWY (3) -
(13) ©)
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7. 'E¢oda d101knTIKAG AciToupyiag/AeiToupyiag diabéoewg

‘E€oba S101knTIKAG AsiToupyiag  31/12/2011  31/12/2010

Mapoxég o€ epyalduevoug 10 25
Nomég apoiBég Tpitwv (onu. 27) 195 189
Mapoxég Tpitwv 5 6
®dpol kai TEAN 8 1
Nomra £€0da 7 10
AtooBéaeig 2 2
Zovolo 227 233

‘E€oda AciToupyiag diaBéoewg | 31/12/2011 | 31/12/2010

MNapoxég ae epyagouevoug 525 509
Nomrég auoIBéG Tpitwv (onu. 27) 393 458
Mapoxég Tpitwv 74 80
Popol kal TEAN 38 39
Nomré £€goda 630 728
AmooBéaeic 6 5
Zivolo 1.666 1.818

8. Mapoyxég o€ epyadopévoug

MioBoi kai nuepopiodia

EpyodoTiKEG £10¢Q 0pEg

Mpo6BAeywn amolnuiwong Adyw e¢6dou
amé TV uTInpeaia (£nu.23)

Nomrég TTapox£G o€ £pYaloHEVOUG

9. Xpnuatooikovouika égoda-(£50ba)

Toko1 £¢oda

3111212011 | 31/12/2010

316 385
104 97
66 39
10 14
496 534

31/12/2011 | 31/12/2010

(1)

(7)

(7)

(7)
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10. ®opog €1008ApATOG
3112/2011  31112/2010

Tpéxwv @OPOG €I000AUATOG 29

AvaBaMouevog ¢ 6pog 3 112

Ala@opég @ opoAoyIKou eAEyKou - 27

MpdBAeyn yia avEAeyKTEG @ opoAoyIKd X PTEI - (50)
32 90

ZUpowva Pe TIG dIataeeig TG EANVIKAS @opoAoyiKA¢ vouoBeaiag o auvieAeaThg pdpou 1I00dAPATOG, KATA TNV
31 Aekepppiou 2011 Arav 20% kai v 31 Aekepppiou 2010 frav 24%.

H EMnVIKR @opoloyikh vouoBeaia Kal oI OXETIKEG BIATALEIC, UTTOKEIVTAI OF epUNVEiEC Ao TIC POPOAOYIKEG
apxéc. O1 dnAwaeis popou e100dNApaTog karatiBevral aTig popooyikéG apxés ae eTala Baan, aAAd Ta kEpdn 1
ol {nuiég Tou dnAwvovTal, YIa QOPOAOYIKOUC OGKOTIOUG, TIAPAMEVOUV TTPOCWPIVA EKKPEUEIC £wg OTOU Ol
@opoAoyIKEC apxES eAEyEouv TIC Popohoyikéc dnAwaeig kar Ta BiAia Tou @opoloyoluevou, Kal pe BAan Toug
eAéyxoug autolg, Ba opIoTIKOTTOINBOUV Kal 0 OXETIKEG POPOAOYIKEG UTTOXPEWOEIS. O PopoAoyIKEG CNUIES, OTO
Babud mou autég avayvwpiloviar amd TIC QOPOAOYIKEC aApXES, uTTopolv va Xpnoiuotoinfolv yia 1o
OUMYNQICHG KEPAWV TWV TTEVTE ETTOUEVWVY XPATGEWY, TTOU akoAouBoUv T XprAaT TToU agopouly.

O1 gopoloyikég utroxpewaeig TG Etaipeiag yia m xprian 2010 dev £xouv e€eTaaTei ammd TIC GOPOAOYIKES APXES
HE CUVETTEI VO PNV €XOuv KaTaoTel OpIOTIKES yia auth ™ xpron. Ma my xpAon 2011 éxel umayBei oTo
@opohoyikO EAeyxo Twv  OpkwTwv  eAeykTwv GUUQwva WE TNV TTapaypago 5 tou apbpou 82 Kwdika
®opohoyiac Eigodrjuarog (N.2238/1994). O £heyxoc autds Bpioketar o€ eEENIEN Kal TA OXETIKA POPOAOYIKA
IoTOTTOINTIKA TTPOPAETTETAl VA ¥opnynBoUv LETA TV OnUOCTEUaT TWwY OIKOVOUIKWY KATAOTACEWY XPAOEWS
2011. EGv uéxpr Tnv oAokApwan Tou Qopohoyikol eAEyXOU TTPOKUWOUY TTIPOGBETEC POPOAOYIKEG UTIOXPEWOEIS
eKTIMOUKE 6TI auTéEC Bev Ba £xouv ouoIwdn ETTIOPACN OTIG OIKOVOMIKES KaTaoTAoEI. H ETaipeia €xel oxnuartioel
TPORAEYN yia avéAeYKTEG POPOAOYIKES XPAOEIS TUVOAIKOU Uyoug Eupw 50(xIA.) .

O @bpog, et Twv kepdwv PO @dpwv TG Etaipeiag, diagépel amd 10 BewpnTikd OGO TTOU Ba TIPOEKUTITE
XPNOIHOTTIOIWVTAG TOUG EYXWPIOUG GUVTEAEOTES POPOU, ETTT TwV KEPOWV TNG eTalpeiag. H dlagopd £xel we &AG:

3112/2011  31/12/2010

Képdn(Znuieg) Tmpo @ dpwv 63 (72)
®6poI1 UTTOAOYICOUEVOI E TOUG EYXWPIOUG TUVTEAETTES 13 (17)
aTa KEPDN

‘E€oda un avayvwpifdueva yia ¢ opoAoyikoUg OKOTIOUG 19 119"
Emidpaon diap opas ¢ opoAoyikwv UVTEAEOTWV - 11
Aia@ opég @opoAoyIKOU EAEyXOU - 27
MpoBAewn yia avéAeyKTES @ OPOAOYIKA X PAOEIS - (50)
Y0voho Pépwv Eigodrparog 32 90
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11. Evowyara mayia

MnxavApara

ko1 Aoirég | ZOvoho

E§omAionog
31/12/2009
Agia kmong 80 80
Zwpeupéveg oTOoRETEIS (17) (17)
AvamméofBeotn agia 62 62
1/1/2010
Avaméofeotn agia 01/01/10 62 62
MpooBrikeg 54 54
MNMwAnoeig - -
Aiaypagéc — MwAnoeig (amooBETES) - -
AtooBEoelg (7) (7)
Avaméofeotn aia 31/12/10 109 109
31/12/2010
Atja ktriong 133 133
ZWPEUPEVEG OTTOOBETEIS (24) (24)
AvaméofBeotn agia 109 109
1/1/2011
Avaméofeotn aia 01/01/11 109 109
MpooBrikeg - -
MNwAnoeig - -
Alaypagég — MwARoEIS (amooBEaeis) - -
AmooBéaeig (8) (8)
AvaréoBeotn agia 31/12/11 101 101
31/12/2011
Agia kTAong 133 133
Zwpeupéveg amooBEaeig (32) (32)
AvamooBeaTtn agia 101 101

O1 amooféoeis augnoav Ta £§oda d1aBeong (Eupw 6) kai Ta dioiknTikd £E0da (Eupw 2).

H Etaipeia pioBwvel e xpnuatodotikés uicBwaoelg  pnxavAiuata. 1o 1Ao¢ TG pioBwong n
Eraipeia £xel 1o dikaiwpa va ayopdoel Ta Tapamavw HicBwuéva mayia. Kard my 311 AskepBpiou
2011 n avaméofeotn agia Twv PioBwpévwy pnxavnuatwy Atav Eupw 99 (2010 : Eupw 105).
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12 . Aula TTEPIOUCIOKA OTOIYEIO

12. AUAa TTEPIOUCIAKA OTOIXEIO

Napaxwphoeig &
Aikaiwparta Bioy. Zivolo
1810KTNOi0G

31/12/2009
ASia kTong 15 15
ZWPEUWPEVES aTTOTBETEIS - -
AvamoaBeatn agia 15 15
1/1/2010
AvarooBeotn agia 01/01/10 15 15
Mpoabnkeg - -
Aaypagég (KéaTog) - -
Aaypagég (amoaBEaei) - -
AmooBéaeig - -
AvamooBeotn agia 31/12/10 15 15
31/12/2010
Atia kThong 15 15
ZWPEUPEVES OTTOORETEIS - -
AvamoaBeatn agia 15 15
1/1/2011
AvarooBeotn agia 01/01/11 15 15
MpooBrkeg - -
Aaypagég (KbaTog) (15) (15)
Alaypa@ég (ammooBéaeic) - -
AmooBEaelg - -

AvamooBeotn agia 31/12/11 - -

31/12/2011
Agia ktiong - -
Zwpeupéveg ammoaBETEIS - -

AvamooBeatn agia - -
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13. AmroBépara
3111212011 | 31/12/2010

Eutropeupara 1.270 1.000
Avolwoiua UAKKA Kal €idn ouokeuaaiog 23 22
Amagiwon amoBeudrwy (227) (110)

1.066 912

H Kivnon g TpopAswng amopsiwang amoBeudrwy katd T xprion Arav:

MoyioTiknp aia
31/12/2011 | 31/12/2010
Yméhomo v 1 lavouapiou 110 545
ZXNUaTIoNGG TTPOBAcWNG o€ Bapog

AtroteAeopdTwy Xproswg "7 32
Xpnoipotroinan mpoBAewng (Aiaypagn - (467)
Yméhomo v 31 AekepBpiou 297 110

H al¢non e amopeiwang Twv amobeudrwy o€ Bapog Twv atmoteAeaudTwy NG TTApoUaag XPROEWS Kal TG
TTPONyoUuEVNG XPRoEWS epgaviletal avtioTolxa 010 KOGTOG TIWARTEWV.
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14. MeAATESG KAl AOITTEG OTTAITAOEIG
31/12/2011 | 31/12/2010

MeAdmeg Kai Aommoi X pewaTeS 164 74
Eutropikég ammammoeic ammé ouvdedepéva pépn (onp. 27) 1 32
Z0VOAO EUTTOPIKWYV ATTAITAOEWV (ony. 27) 165 106
MpokataBoAég o€ TpiToUG Kal AONTEG aTTATACEIS 9 6
Amamoeic omé  EMnvikd Anpéoio  Mpok/Awv  Kai
. . 118 118
Mapakparouuevwy Popwv
®.MN.A. eiloTpakTéog 150 56
Meiov: Amratiwon amamfoewy (40) (40)
402 246

H ékBeon ¢ ETaipeiag atov mOTWTIKG Kal 0ToV KivOuvo dIaKUavVONG Twy ETTITOKIWV KaBwe Kal ol {nuieg
amopeiwong Twv MeAatwy Kal AoITTwyY aTTaITACEWY  YVWAOTOTToI00VTaI 0T onEiwon 28.

15. Tapiokd d1aBéoipa Kai 1I608Uvapa

31112/2011  31/12/2010

AioBéoipa oTo Topeio 1 1
Bpoayutp6Beopeg  TpammedIkE 20 8
KaTaBETEIC

21 9

H ékBean ¢ ETaipeiag otov Kivouvo diakiuavong Twv emiTokiwy kaBwg kai n avaiuon euaiodnaiag et Twv
XPNUOTOOIKOVOMIKWY OTOIXEIWY EVEPYNTIKOU KOI TWV XPNUATOOIKOVOUIKWY UTTOXPEWCEWY YVWATOTIOIOUVTAl
0Tn onueiwan 28.

16. MeTox1k6 KeQAAaIo Kai Siagopd utrép TO APTIO

Tnv 31" AekepBpiou 2011 To Metoyiké Kepahaio tng ETaipeiag avipyero o€ Eupw 600, diaipolpevo ot 2.000
OVOUOOTIKEG pETOXEG, ovopaoTiKAg agiac Eupw 0,30 (o€ amoluto Tood) n KaBe pia kar Tnv 311 Aekeuppiou
2010 avhpxeto o€ Eupw 60 , diaipouevo o€ 200 ovopaoTikEG peToxég, ovouaoTikAg agias Eupw 0,30 (o€
amohuto Too6) n kGBe pia. OAeg o1 ekdoBeioeg peToxég Exouv e6opAnBei TARPwG. O KUPIBTEPOG PETOXOG Eival
n Lavipharm AE pe moooaT6 97,05% eri Tou guvoAou Tou MetoyikoU Kegahaiou.

H diagopd Yép 10 ApTio dnuioupynBnke atn xpron 2011 kai avipyeto v 310 Aekepppiou 2011 og Eupw
540 xIA.

Katd mn didpkeia g xpRong mpayuatomoinonke augnon Metoxikou Kepahaiou katd Eupw 1.080 , petd amd

amoéYaacn TG UNTPIKAG ETaIPEIAG YIa KeaAalotroinon amaithoewy TS amé v Etaipeia ( Eupw 1.080)
o evioxuan e kabapng BEong TG .
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17. AroBepaTikd

TakTikd ArmoBeparikd

Z0powva We TIg diatdgelc g EAANVIKAG eTaIpIKAG vopoBeaiag, etnaiwg Tapakpareital 10 5% TouAdyioTov
Twv koBapwv kepdwv, PETA amd @opoug, yia T dnuioupyia TakTikou AToBeparikoU, TO OT0i0
XPNoIUoTToIEiTal ATTOKAEIOTIKG yIa TV €€iowan, TTPIV T dIAVOUR PEPIGUATOG, TOU TUXOV XPEWATIKOU

utroAoitrou Tou Aoyapiaapou Kepdwv kai Znpiwv. H Tapakpdrnan autr Talel va €ival UTTOXPEWTIKT, 6Tav T0
uttdAoitro Tou TakTikoU AtroBeparikoU ¢8daael 10 1/3 Tou karafefAnuévou MetoyikoU Kepahaiou.

18. MpopnBeuTES KAl AOITTEG UTTOXPEWOEIG

31112/2011 = 31/12/2010

MpounBeutég 291 195
Emrmayég petay povoAoynuéveg 10 106
Mood opeNdpeva ae auvdepéva pépn (onp. 28) 314 1.198
Mood o@eNdpEVa a€ OXETICOMEVA pEPN (ONU. 28) 32 29
Ao ahioTikoi Opyaviopoi 93 30
MpokaraBoAég MeAarwv 11 8
opol TEAN TTAnpwTéOI 33 23
Aoueupéva £60da 103" 271
Nomré 125 11

1.012 1.871

H ékBean ¢ Etaipeiag aTtov Kivouvo peuaTtotnTag oxeTIKA e Toug MPounBeuTES Kall AOITTEC UTTOXPEWTEIS
yvVwaoToTToloUvVTal GTN onpEiwaon 28.

19. Advela
31/12/2011 31/12/2010
MakpoTrpofeopa
MaKkpOTTPOBETEG UTTOXPEWOEIG XPNHATOSOTIKWY HITBWOEWY 8 97
8 27
Bpaxumpobeopa
BpayutrpdBeo eg UTTOXPEWOEIG XPNUATOBOTIKWY MICBWOEWY 19 20
Nomré BpayutpdBeopa daveia (yia KeP. Kivnong) - 12
19 32
ZOvolo daveiwv 27 59
Ta péoa oTabuIKA ETITOKIO TV NUEPOMNVIO IGOAOYIOHOU €ixav WG EEAG:
31/12/2011 31/12/2010
YTOXpeWael§ yia MIoBWaElg 2,33% 2,33%
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O1 uTtoxpeWaEIS yIa PIoBWOEIC avaAuovTal we EEAG:

Kegpahaio Tokog Zuvoho
31/12/2011 31/12/2011 31/12/2011
‘Ewg éva érog 19 1 20
‘Eva wg Ao En 8 0 8
AUo wg Mévte ETn 0 0 0
27 1 28

20. AvaBaAAopeveg @opoAoyikéS aTaITAOEIS [ (UTTOXPEWUTEIS)

O1 avaPaldpevec QOPOAOYIKEG OTIQITACEIC KOl UTTOXPEWOEIS, UTToAoyifovtal BACEl TOU OUVTEAEDTH
@opohoyiag elgodruatog mou Ba 1oxvel (onu. 10) katd TIC XpAOEIC TTOU avaéveTal va avaktnBolv Ta
OTOIXEIC TOU EVEPYNTIKOU KAl VO TAKTOTTOINBOUV 01 UTTOXPEWOEIS KOl guvowifovtal aTa akOAouBa peyéon:

AvoBaAAoueveg @OpPOAOYIKEG ATTATHOEIS 31/12/2011 31/12/2010
Armagjwon amoBepdrwy 45 2
MpdéBAswn amolnuiwaong TPoowTTkoU Adyw £¢680uU ammd TV UTINPETia 4 28
OeNopeva TTOOA aTTO @ APUAKEUTIKEG ETAIPEIEG OTOUG BIKAIOUXOUG TP AAIOTIKOUG 9 9
opyaviouoUug kail atoug acg@ aiopévoug Tou Anuoaiou (OIMAA )-Rebate

Mpocapyoyn agiog evowuatwy kal GUAwY TTEPIOUCIAKWY OTOIKEiwY pE BAon Tnv 4 5
w@éAn {wn

2Uvoho avaBalopEVNG @ OpoAoYIKAG amrainong 55 55
AvaBaAAOpEVEG POPOAOYIKEG UTTOX PEW CEIG 31/12/2011  31/12/2010
XpnuarodoTikr yicbwaon (19) (15)
MoTwrkEG cuVaAAQYUATIKEG BIAPOPEG

2Uvoho avaBalOuEVNG @ OPOAOYIKAG UTTOXPEWONG (19) (15)
ZuvoAikn avaBaAAopevn @opoloyikn amaition/(utroxpéwon) 36 40

H kivnon twv mpoowpiviv diagopwyv Eupw 4 katd Tn dIGpkeEId TG XpRong €xel karaxwpenBei otnv
KOTAoTAON GUVOAIKWY £00dWV.
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21. Mp6BAeyn yia amrolnpiwon TpoowTikoU Adyw £§680u atrd Thv utrnpeaia

Z0gowva pe 10 EAMNVIKG epyaTikd dikalo, oI epyagduevol dikalouvTal amolnuiwong o€ TEPITITWOEIS
amoéAuang i ouvtagiodoTnang 1o UYoS NG oTroiag oxeTidetal e TIg amodoxég Twv epyalopévwy, Tn Sidipkeia
UTTNPEdiag Kal Tov TpOTTo amoxwpenong (améhuan 1 ouvtagodoTtnan). O epyagduevol ou TrapaitolvTal f
amohUovtal We aimia, O¢ Oikaiouvtal amolnuiwan. H o@elhdpevn amolnuiwon, Of  TEPITITWGON
ouvtagoddtnong, eivai ion pe 40% Tou ToooU Trou Ba KataBaAAGTaV O€ TIEPITITWON ATTOAUGNG AVEU QITIOG.

H mpopAeyn yia amolnuiwon Tou TPOOWTTIKOU, AOyw €¢ddou amd Tnv UTIPEECIa ATTEIKOVICETAl OTIG
OIKOVOUIKEG KaTaoTaoelg, oUpewva pe 1o AAM. 19 kai Baciletar oe avehptnTn avaloyIaTIKr PEAETN TTOU
gyive v 31 AekepuBpiou 2011.

To uTTOAOITTO UTTOXPEWCEWY TTOPOXWY TTPOCWTTIKOU Adyw €§600u amd Ty uTinpeeaia kard Tnv 31 Aekeufpiou
2011 kan 31 AekeppBpiou 2010 avalueTal wg eEAS:

31/112/2011 31/12/2010

Mapouoa agja uTToXPEWTEWY TIAPOX WV TTPOCWTTIKOU AdYw £§6d0U

. . 20 53
aTT6 TNV UTINPETia
Mn avayvwpiopéva avaroyioTikd (kEpdn)/Cnpieg 0 (1)
Karaywpnuévn utroxpéwaon atov Icoloyioud 20 52

Ta Toad Tou £xouv KataxwpnBei aTnv KaTdoTaan GUVOAIKWY E00dWY EX0UV WG EEAC:

31/12/2011 . 31/12/2010

KoaTog 1péxoucag amaoy0Anong 4 6
XpNUOTOOIKOVOUIKG KOGTOG 3 3
KéaTog diakavoviopou 59 30
ATO0BECN UN avayvwpITUEVWY avOAOyYIOTIKWV NIV 0 0
KaBapo £¢odo xproewg 66 39

H kivnon Tng utroxpéwaong Trou £xEl KataxwpnBei aTnv KATaoTaaT 0IKOVOUIKAS BEONC éxel WG £¢AG:

31/112/2011 | 31/12/2010

YméAomo £vapéng 52 51
KoaTog Tpéxouaag amaoyxdAnong 4 6
XpNUATOOIKOVOUIKOG KOGTOG 3 3
Emidpaon diokavoviouou 59 30
KarapAnBeioeg amolnueiwoeic (98) (37)
YméAomo TEAog 20 52

O1 kUpIeG avaloyIOTIKEG TTAPAdOXEG TTOU XpNOIUOTTOINBNKAV £X0UV WG EEAG:

31/12/2011  31/12/2010
Mpoego@AnTiKG £TTTOKIO 4,80% 4,50%
MeMovTikéG auEHoEIS PIoBLV 4,00% 4,00%

[0 70 TTPOEEOQANTIKS ETTITOKIO XpPNaIOTTOINBNKE N KApTTUAN opoAdywy TG Eupwaikic KevipikAg Tpdmelag.

H péon avapevopevn umoleimépevn epyaciakn (wr kara v 31 Aekepppiou 2011 Arav 8.99 émn (31
AekeppBpiou 2010: 7.69 £t ) kai £xel TpoadiopiaBei AapBavovtag utdyn Tnv KIvATIKGTNTA TOU TTPOCWTTIKOU
kaBwg Kal v BvnaipétTa Tou EAAnvikoU TAnBucopou. MNa v avaloyiaTikr YEAETN, XPNOIHOTIOIRONKE O
EMnvikog Nivakag Ovnaipdmrag 1990 (Y. Am. K3-3974/99) .
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KivnTik6TnTA TTPOCWITIKOU

Ouada HAKkiwv OIKIO[?U\”C AmdAuon
Amoxwpnon

‘Ewg 45 etov 5% 5%

46-55 2% 2%

56 kal dvw 0% 0%

21.a MpoBAéyeig
21.a. MpoBAéyeig

31/12/2011 31/12/2010
MpoBAewn yia avEAEYKTEG POPOAOYIKEG XPAOEIG 50 50

50 50

H Eraipeia €xel oxnuartioel mpdPAewn Owoug Eupw 50  pe okotmd va kaAlywel 1o evdexduevo eTmIBoARg
TPOCBETWY QdpwV g€ TIEPITITWAT EAEYXOU aTTO TIC POPOAOYIKEG APXES YIa TIC AVEAEYKTEG POPOAOYIKA XPATEIS
(onp.10).

22. NoIrég HOKPOTIPOBEOHES UTTOXPEWDEIG

31/12/2011 31/12/2010

MakpotrpdBeo peg a0 PAAIOTIKEG UTTOXPEWTEIS 110 5
MakpotTp&Beo e POPOAOYIKEG UTTOXPEWTEIG - 1
110 16

23. Znpia/Képdn ava petoxn

31/12/2011 31/12/2010
Képdn 1rou avahoyolv OToug PETOXOUG TNG UNTPIKAG 31 (162)
210BuIoPéVOG PETOG apIBUGS PeToXwV ( o€ XIANIAGEG) 2.000 200
Baoka kai Tpocapuoo péva KEpOn kard Petoxr ( o€ amdAuta oo d) 0,02 (0,81)

24. Mepiopara

H Etaipeia £xel cUoOWPEUPEVES DIOXEIPIOTIKES CNUIES TTOU PETAQEPOVTAI ATTd TTPONYOUNEVES XPAOEIS. QG €K
T0UTOU TO AloIKNTIKO ZUPBOUAIO TIpOTEiVEl, TO KaBapd amotéAeaua yia 1o £T0¢ Tou EAnge oTig 31 AekepBpiou
2011, va petagepBei aT1o UTTOAOITIO EIG VEOV.

25. EvBeXOEVES UTTOXPEWOEIS

. ZOgowva pe Tic ekmipfoeic e NopikAg Ymnpeoiag ¢ ETaipeiag dev UTTAPXOUV EKKPEUEIS
UTTOBECEIC O OTTOIEC avOPEVETaI va EXOUV ONUAVTIKA ETTIOPACN 0T XPNUATOOIKOVOIKS B€aT TG
Eraipeiag.

. H Etaipeia bev éxel eheyxBei amd 11¢ popoAoyikég apxés yia v xpAaon 2010. Katd ouvémela, ol
QopoAoyIKEG UTTOXPEWOEIS TNG ETalpeiag yia Tnv avéAeykTn XpAaon dev £xouv KaTtaoTei opIoTIkES. H
Eraipeia de duvarar va exmipnoel Tuxév empBaldpevn @opoloyia ot TepITTwon eAEyxou Twv
QVOIKTWY GOPOAOYIKWY XPAOEWV.
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. Aev avapéveral va TPOKOWOUV ouaiwdelg eMPBAPUVOEIC Ao TIG evOEXOUEVEG UTTOXPEWOEIC OF
oxéon e TpaTeleg, AoITréC eyyuROEIS Kal GAN BEPATA TTOU TTPOKUTITOUV OTA TTAQICIA TG GV BoUGg
dpaaTnpIdTNTaC.

26. Evoeyopeveg Asopeuoeig

o  Ke@aAQiouxIKEC 1) AEITOUPYIKES OETUIEUTEIS

Aev £xouv avaineBei kepahalouyIkéS i AciToupyikés BATTAVES 01 0TToIEG Dev EXOUV eKTEAETOET KATA TNV
nuepopnvia Tou laoAoyiauoU.

27. ZuvaAlayég pe ouvOEdEPEVT KOl OXETICOPEV EPN

Ta ouvdedepéva Kal oxeTiCopeva pépn agopouv Baaikd Toug KUpIoug WeToXoug, T Aloiknon Tng Etaipeiag,
TWV BuyaTPIKWY TNG ETQIPEIWV KAl TWV ETAIPEIWV WE KOIVO 1DI0KTNOIAKG kaBeaTwg We T Aloiknan g
Etaipeiag kai Twv Buyarpikwy fi Twv BUYATPIKWY AUTWY TWV ETAIPEIWY, TA OIKOVOUIKA EEOPTWHEVA PEAN Kal
ouyyevei¢ Tpwrou Babuou (auluyol, Tékva K.a.) Twv PeAwv Tou A.Z. kai Tng Aloiknang.

Ta utroAoITTa Twv cuvalaywv TG ETaipeiag pe BuyaTpIkES Kal CUYYEVEIS ETAIPEIES EXOUV WE EAG:

Amairioeis amo: 31/12/2011 ' 31/12/2010
Lavipharm Hellas A.E. - 31
Laboratoires Lavipharm S.A. 1 1
1 32
Ymoxpewaoeis mpog: 31/12/2011 ' 31/12/2010
Lavipharm A.E. 108 1.063
Lavipharm Hellas A.E. 25 50
Pharma Plus A.E. 178 82
Lavipharm Active Service A.E. 1
Laboratoires Lavipharm S.A. 2 2
314 1.197

O1 guvahAayEg, pe Ta guvOedepEVa PEEN, Yia TN dwdekdunvn Tepiodo TTou €Ance kard v 31 AekeuBpiou 2011
kai 2010 avaAlovTal we eEA¢:

31/12/2011 31/12/2010
‘Ecoda NMwAnRoeig Mormra NwARoeig Noitra
Ayabwv ‘Ecoda Ayabwv ‘Ecoda
Lavipharm A.E. 4 - 5 1
Lavipharm Hellas A.E. 8 - 7 1
Lavipharm Active Service A.E. 35 27
Newpharm A.E. 15 11
62 - 50 2
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31112/2011 31/112/2010
‘E€oBa AloiknTikég | Ymnpeoieg | Ayopég | Xpnp/ika |AloiknTikég | Ynpeoieg [ Ayopég Xpnu/ika
Ymnpeoieg | AidBeong | amoBepdr | ‘E€oda | Ymnpeoieg [ AidBeong | amolBepar [ 'E¢oda
Lavipharm AE. 153 154 2.448 151 156
Lavipharm Hellas A.E. 5 41
Pharma Plus A.E. 78 66
153 237 2.448 151 263
Ta utroAorTma Twy cuvarhaywv TG ETaipeiag pe oxeTifopeva pépn Exouv we e¢ic:
Ymoxpewaoeis mpog: 31/12/2011 31/12/2010
Lavisoft A.E.
Noritroi 6 17
Lavipharm Group Holding 26 12
32 29
31/12/2011 31/12/2010
'E
§0a AloIKnTIKEG Ymnpeoicg [AloiknTikéG | YTTnpeoieg
Ymnpeoieg AidBeong | Ymnpeoieg | AidBsong
Noritroi 27 27
Lavisoft A.E.
Lavipharm Group Holding 14 13
27 14 27 13

To k60TOG aUOIBwY Twv pEAWV Tou AIOIKNTIKOU

TTOPAKATW:

EKTeEAEOTIKA PEAN A.Z.
AIeuBUVTIKGA ZTEAEXN

2U0wvoAo

31/112/2011 31/12/2010
27 27
27 27
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28. Aiayeipion XpnHaTOOIKOVOUIKOU KIVEUVou

Mevika

H ETaipeia ekTiBeTal GTOUG TTAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:
MOoTWTIKAG Kivouvog

Kivbuvog peuatétntag

Kivbuvog guvBnkwv ayopag
Aermoupyikég Kivouvog

H onueiwon auti Tapouaiadel TAnpogopieg yia Ty €kBean TG Etaipeiag oe kGBe Evav amd Toug avwTtépw
KIvdUvoug, yia Toug aTtdyoug e Etaipeiag, Tic oAimkég kai Ti¢ d1adikaaieg TTou EQapUOCEl yia TV ETIETPNON
kal T dlaxeipion Tou Kivduvou, kaBwg kal T diayeipion ke@ahaiou ¢ Etaipeiag. MNepioodtepa ToooTIKG
OTOIXEIO Y10 QUTEG TIC YVwaoToToIaEIS TrepAapBdavovTal ae GAo T €0POG TWV OIKOVOUIKWY KATOGTATEWV.

To Aloiknmikd ZuppoUAio @épel T GUVOAIKA €uBlvn yia Tn dnuioupyia Kai Tnv €mmoTTTeia Tou TAQIgiou
dlayeipiong kivduvou ¢ Etaipeiag kai Baoer eykekpiuévv TTOMTIKWY Tou, €xel avabéael atnv OIKOVOUIKA
Aig0Buvon Tnv TTapaKoAoUBNoN TwWv XPNUOTOOIKOVOUIKWY KIVOUVwY. O1 TIONTIKEG dlayeipiong KIveUvou g
Eraipeiag epapuodovial TIPOKEIMEVOU VO avayvwpifovTal Kal va avaAlovTal o1 KivOuvol TToU QVTIMETWTTICEI N
Eraipeia kai va TiBevrar opia avaAnyng kivdivou kai va egapudlovial éAeyxol w¢g pog autd.  O1 TToAITIkEG
dlayeipiong kivduvou etetalovTal TEPIOdIKA WOTE VA EVOWUATWVOUV TIG aMayéG TTou TraparnpolvTal OTIS
OUVBNAKES TG ayopdg kai aTig dpacTnpidtres T Etaipeiag.

MoTwTiKOG Kivouvog

MoTtwrikdg Kivduvog eival o Kivduvog Cnuiag ¢ ETaipeiag oe Tepimmwon mou évag TeAdTng A Tpitog o¢
ouvalAayr XPnUOTOoIKOVOIKOU HEGOU Oev EKTTANPWCE! TIC GUHBATIKEG TOU UTTOXPEWGEIS KOl OXETICETAI KATA
KUpI0 AGYO E TIC aTTaITACEIS ATt TIEAATEG.

MeAdreg kai Aormég amaitioeis

H ékBeon ¢ Etaipeiag oe maoTwrikd Kivouvo emnpeddetal Kupiwg amd 1a XapaktnpeioTikG kabe meAam. Me
Baon mv moTwrikA TOAITIKA TTou €xel BeaTTioel n Etaipeia, KGBe véog reAATNG eGeTETaI YO TNV THIOTOANTITIKY
TOU IKQvOTNTA TIPIV Tou TipotaBolv o cuvnBelg dpol TAnpwuwy . Opiouéves  Katnyopieg TreAaTwv
ouvepyalovral pe v Etaipeia yévo atn Bdon mpomAnpwpévwy ayopwv. MoTtwriké épia opiovial yia kabe
TEAQTN, TO OTTOIO AVTITIPOGWTTEUOUV TO WEYIOTO avOIXTO TTOG TTOU UTTOPET vl £XEI XWPIG VA amTaiTeital £ykpion
a6 v Oikovopikr AlelBuvan kai Ta omoia emavetetalovial o€ Taktd dlaotiuata. H ETaipeia kataywpei
TTPOPAEYN ATTONEIWANG TTOU QVTITIPOCWTTEUEI TNV EKTIUNGN TNG YIO {NMIES KUPiwG O€ OXéon e ToU TTEAATES Kal
TIG AOITTEC QTTAITACEIC.

O kupi6tepog TeAaTNG eival n pnTpikA Etaipeia LAVIPHARM A.E. n omoia mpaypatotolei Tig TTWARCEIS yia
Aoyapiaopd pag.

H Etaipeia kaTaywpei TpoPAeWn amopEiwang TToU avTITIPOCWTTEUEI TV EKTIMNGN TNG Yia {nuieg o€ OxEan We
TOUG TIEAQTEG Kall TIG AOITTEG OTTAITATEIG.

Eyyunoeic

H Etaipeia dev Tapéxel XpnUOTOOIKOVOUIKES £YYUNDEIC.
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‘Ex@son orov moTwriKO Kivbuvo

H AoyIoTIKA agia Twv XPnuaTOOIKOVOUIKWY CTOIXEIWV EVEPYNTIKOU avTITTPOOWTTEUEl TN EYIOTn éKBeon aTov
OTWTIKG Kivouvo. H péyion €kBean aTov TTOTWTIKG KivOuvo Katd Ty nuUepopnvia Tou IgoAoyiouol fTav:

NoyioTikA aia
31/12/2011 31/12/2010
N\OITTEG HOKPOTTPOBECUEG ATTAITHOEIG - -

MeAdTEG KAl AOITTEG ATTAITAOEIG 402 246
XpnuaTika dlaBéaipa Kal Icoduvaua 20 8
ZuvoAo 422 254

H péyiotn ékBeon oTov TOTWTIKG KiVOUVO IO TIG EUTTOPIKES ATTAITATEIG KOTA TV NUEPOUNVIa TOU IGOAOYITHOU
avd YEWYPOQIKY TTEPIOKT ATAV:

MAoyioTikn adia

31/12/2011 31/12/2010
Eyxwpieg - 43
Xwpeg Eupwrraikng ‘Evwong 42 45
NOITTEG TTEPIOXEG 122 18
ZUvoAo 164 106

H uéyiomn ékBeon oTov mOTWTIKG KivOuvo yia TIC EUTTIOPIKES ATTAITACEIS KATA TNV NUEPONvia Tou 1IG0A0YICHOU
avd T0TTo TIEAATN ATAV:

NoyioTiki adia
31/12/2011 31/12/2010
MeAdaTteg Aoitroi 163 74
MeAdTEG OCUVDEDEEVT IEPN 1 32
MeAdaTeg oxemoueva pEpn - -
ZUvoAo 164 106
Znuieg amopugiwong

H evnAikiwan UTToAOITIWY TIEAQTWY KATA TV NUEPOUNVIT TOU IG0AOYIOHOU ATaV:

MAoyioTikn adia
31/12/2011 31/12/2010
Mn AR&avra 115 21
An&avra 0-30 nuépeg - -

An&avra 31-180 nuépeg

Ang&avra 181-360 nuépeg 0 0
AAQgavra avw Tou £Toug 42 83
ZUuvoAo 164 106

H poBAeyn amopeiwang agopd TTEAATEG, 01 0TTOI0I BEV TIPOXWPENGAV OE TAKTOTTIOINGN TWV XPEWY TOUG TTPOG TV
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Eraipeia kar  pe Toug omoioug €xouv Olakotei ol ouvalayéc. H Etaipeia ekmipa o1 de xpeidletal va
KaTaxwpnBei TPABAEWN atmopeiwong yia TIG aTaITAGEIS TToU dev £x0uv Argel A éxouv AACEI EXPI éva £Tog didTI
agQopolv TIEAATEG TTOU £X0UV KOAG 10TOPIKG TTANpwwY. H TTpdBAcwn amopeiwang TeAaTwy, agopd Kupiwg Ta
M¢EavTa Gvw Tou £ToUg Kal N Kivnar| TNG KaTd Tn xprion Arav;

NAoyioTikA adia

31/12/2011 31/12/2010
YT1roAoitro Tnyv 1 lavouapiou 40 40
ZxnuaTiopdg TPOBAEWnG o€ Bapog AToTEAETUATWY - -
YT1roAoitro Tnv 31 Aekeufpiou 40 40

H mpoBAewn amopeiwong TeAATWY Kal AOITTWY OTTAITACEWY XPNOIPOTIOIEITAI YIa TV KOTaXWwenon nuiwv
aTToMEIWaNG EKTAC av N ETaipeia ekTiunoel 011 dev avapéveTal avakTnan Tou ToooU TTou TG ogeileTal, oTrdTe
T0 N QVOKTAGIKA TTOaA dlaypagovTal ot euBeiag EvavTi TOU XPNUATOOIKOVOUIKOU GTOIXEIOU EvepyNTIKOU.

Kivduvog peuatotnrag

O kivduvog peuatdtntag cuviaTatar aTnv aduvapiao TG ETaipeia va ekTTANPWOEI TIG XPNUOTOOIKOVOUIKEG TNG
uTroxpewaelg érav autég Aqyouv. H Tpocéyyion tou uioBetei n Etaipeia yia Tn diaxeipion Mg peuoTtoTnTag
eival va B1a0QaAidel, 600 yiveral TEpIOCOOTEPO, OTI TTAVTA B0l EXEl APKETH PEUCGTOTNTA VIO VA EKTTANPWVEI TIG
uTToXpeWaEIC TG étav autég Arfyouv, Katw amd ouviBeic ald kal oTiC TepIoa6TepeG BUOKOAEG TUVBIKEG,
XWpic va ugioTavTal pn amodekTéS {nuieg ) va dlakivouveletal n erun g Etaipeiag.

Fa v amo@uyn Twv KIvBUvwY peuaTétnTac n ETaipeia dievepyei TpOPBAEWN TAUEIOKWY POWwV yia TTEPi0dO
€Tou¢ katd N gUvTagn Tou eTCIOU TTPOUTTOAOYIGHOU, KOl pnvidia KUMOPEVN TTPOBAEWN evag prva €101 WaTe
va efao@alilel ot diaBEtel apketd Tapelakd OiaBéaiya yia va KaAOWel TIG AEITOUPYIKEG TG QVAYKEG,
oupmeplAapBavopévng NG KAAUWNG Twv XPNUATOOIKOVOUIKWY UTTOXPEWOEWY TG H ToAImIK auth &€
AaBdver uTOYn TG TN OXETIKN eMidpacT amd akpaies guvorkeg Tou dev Pmropolv va TTpoBAE@Bolv.

Mapakdrw TapariBevral or cUPPATIKES MEEIS TwV XPNHATOOIKOVOUIKWY UTTOXPEWTEWY, CUHTTEPIACUBAVOUEVIWY
TWV TTANPWHMV TOKWV Kal EGAIPWVTAG TIC GUNQWVIES TUUYNQIGUOU:

31-Aek-11 MAoyioTikég | ZupBarikég 6 pARveg N 6-12 1-2 2-5 Avw TwV
agieg TOMEIOKEG Aiyorepo [\%<8 €Tn €tn 5 TV

Mn Tmapdywya XPNHMATOOIKOVOMIKEG

Eyyunuéva Tpatreika daveia

Mn eyyunuéva Tpatredika dAvela

Y TTOXPEWOEIG XPNHUATOSOTIKUV HICOWOEWV 27 (28) (10) (10) (8)

MpopnBeuTéG Kl AOITTEG UTTOX PEWOEIG 1.012 (1.012) (998) (15)

NOITTEG HOKPOTTPOBETUEG UTTOXPEWDEIG 110 (110) (58) (52)

31-Aek-10 AoyioTIKéEG | ZupBaTIKEG 6 pniveg i 6-12 1-2 25 Avw TwWV
agieg TOMEIOKEG Aiyotepo MAVES £€tn £€tn 5 TV

Mn TTapdywya XPnUOTOOIKOVOMIKEG

Eyyunuéva TpaTtredika davela 12 (12) (12)

Mn eyyunuéva Tpatrediké daveia

YTTOXPEWOEIG XPNHATOSOTIKWY HICOWOEWV a7 (51) (13) (10) (20) ®)
MpopNnBeuTEG Kal AOITTEG UTTOXPEWOEIG 1.871 (1.871) (1.868) (2)

NOITTEG HAKPOTTPOBETEG UTTOXPEWOTEIG 16 (16) (16)
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Kivbuvog ouvlnkwv ayopdg

O kivduvog ouvBnkwv ayopag ouviataral aTov Kivouvo alaywy TIHWY, 6TTwG o GUVAAQYUATIKES I00TIWIES Kal
TO ETTITOKIA, TTOU ETTNPEACOUV Tr XPNPATOOIKOVOIKN €TTid00oN NG ETaipeiag ) v agia Twv XpnUOTO0IKOVOUIKWY
¢ péowv. O okomde TS diayeipiong KIvdUvou amd TI¢ GUVBAKES TG ayopdg ival va eAEyxeTtal n ékBeon TG
Eraipeiac aToug kivduvoug autols aTo TTAAICIO aTTOOEKTWY TTAPAUETPWY, e TTAPAAANAN BeATioTomoinan Twv
amoddoEwv.

H ETaipeia de xpnoiotmolei Tapdywya XpnHaTooIKOVOUIKG TTpoiévTa Kal UECA avTIGTABUIoNS KIVOUVOU WaTE va
dlayeipioTei Tov kivouvo amd TiI ouvBrkeS TS ayopd.

ZuvaAAayuarikog Kivéuvog

Metd v uioBétnan amé v EMGda tou Eupw, n Etaipeia e¢deipe oxeddv 10 ouvalhaypaTiké g Kivouvo,
dedopévou 61 To aUvoAo axedOV Twv auvaAAaywy TG e XWPES ekTag EANGBAC dievepyeiTal ue Baan 1o Eupw.

Kivduvog emitokiwv

H Etaipeia xpnuarodotei Tig emeviUOEI§ TG KaBWS Kail TIG avAykes TG a€ KepdAaia Kivnong péow  davelopou,
pe amrotéAeaua va emBaplvel Ta guvoAikd TG £000a e XPEWATIKOUS TOKOUG. AUENTIKES TATEIC aTa €MITOKIA Ba
€XOUV 0pVNTIKA ETTITITWAOT XPNHOTOOIKOVOWIKA €TTidoan kabwe n Etaipeia Ba emBapuveral Ye emmAéov KGGTOG
daveiopol. H Etaipeia d¢ xpnoiyomoiei Tapdywya XpnUOTOOIKOVOUIKA TTPOIGVTa kal PECA QVTIOTABUIONG
KIVOUVOU WaTE va DIAXEIPIOTEN TOV KiVOUVO TWwV ETTITOKIWV.

Kartd v nuepopnvia tou 1IcoAoyiopod, Ta évioka XpnuaToolkovopikd péoa e Etaipeiag Arav:

NoyioTikég adieg
31/12/2011 31/12/2010
XpnuaToOIKOVOUIKA HECO KUUOIVOUEVOU ETTITOKIOU
XPNUATOOIKOVOUIKEC UTIOX PEWOEIC (27) (59)
Tapiakd diaBéaia Kal IoodUvaua 20 8
$0voho (7) (51)

AvaAuon suaiobnaiag euAoyng asiag yia xpnuarooiKoVouIKd éoa oTabepou EmToKiou

H ETaipeia dev £xel XpnuATOOIKOVOMIKG OTOIXEIQ EVEPYNTIKOU KOl UTTOXPEWOEIS OTABEPOU ETTITOKIOU

AvdAuaon guaiofnaiag TausIakwy powv yia XpniarooiKOVOUIKA ECA KULAIVOLUEVOU ETTITOKIOU

Mia peraBoAn kard 1% Twv EMITOKiWV KaTA TNV NUEPOUNVia Tou 1I00AoyIouoU Ba augave (Ueiwve) T ouvolikd
NG €00da KATd T TTOGA TTOU TTOPOUCIGlovTal TTAPOKATW.

AtroteAéoparta
Emidpaon o€ xINGOES Eupw 1 % aov&non 1% peiwon
31-Aek-11
MECa KULOIV OUEVOU ETTITOKIOU (0) 0
EuaioBnoia Taueiakwy powv (kaBapn) (0)
31-Aek-10
Méoa kupavGuevou eTTmokiou (1 1
EuaioBnaia Tapeiakwy powv (kabapn) (1 1
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Alayeipion ke@aAaiou

H oAk Tou AloiknTikoU ZuuBouhiou Tng Etaipeiag, cuvioTarar ot diarfpnaon o€ uakpotpdBeauo opiova
MIag 1oXuUpnS BAcng ke@aAaiou, WoTe va €CACQANICETAI N EUTTIOTOOUVN TV ETTEVOUTWY, TIOTWTWY KAl TNG
ayopag otnv Etaipeia kai va emmpémel Tnv ueAAoVTIKA avamugn Twy dpacTnpiottwy Tne Etaipeiag.

To AloiknTiKO ZuppouAio Tn¢ ETaipeiog TTapakoAouBei Tnv amodoan Tou GUVOAOU TWV ETTEVOUPEVWWY KEQOATiWY,
oTtoxeloviag aTn PeAtioTomoinar] NG waTte va eEac@alifeTal n duvatdtnta dIOVOUAS WEPIONATOS OTOUG
peTd)ous TG ETaipeiag cupewva We Ty 1oxlouca vouoBeaia ,KaBw¢ kar n duvardtnra equTnpétnong Twv
davelakwy TG utroxpewoewyv. Emiong, n eMnvikh etaipikr) vopoBeaia TTPOBAETTEI TNV UTIOXPEWTIKA KPATNON
TOKTIKOU OmoBepaTIkoU £mNaiwg (onu. 17), v diavopn pepiopatog (ony. 3.16) kabwg kai T diatfpnaon Tou
Uyoug Tng kaBaprig Béang T aTo 50% TouhdyioTov Tou kaTaBePANUEVOU PETOXIKOU KepaAdiou.

H emapkeia Tou kegahaiou TapakolouBeital e 1o deiktn pdxAeuong, KaBapds Aaveiopdg/Asitoupyikd kEpdN
Tpo Qdpwy, TOKWV kai ammooBéacwy (EBITDA).

Aev utpéav alayég atnv Tipoaéyyion Trou UloBeTei n ETaipeia oxeTIka pe Tn dlaxeipion Kegahaiou Katd
OIGPKEID TNS XPAROTG.

A&itoupyikdg Kivduvog

Aerroupyikdg Kivduvog eival o Kivduvog Tng aupeong A €uueong {nuiag TTou TTPOKUTITEI ATTO aITiEC TToU
oxetiCovtal Ye Ti¢ dladikaaieg, To TpoowiKG TG ETaipeiag, v TexvoAoyia Kai Ti UTTOd0UES, KOBWE Kal aTrod
€EWTEPIKOUC TTaPAYOVTEC (TTANV TOU TTIOTWTIKOU KIVOUVOU, TOU KIVOUVOU ayopdc KOl pEUaTOTNTAC) OTTWE OUTEC
TIPOKUTITOUV OTTd VOUIKEC KO KAVOVIOTIKEG OTTAITACEIC KAl TO YEVIKWG aTTOdEKTA TTPATUTIA ETAIPIKAG
ouPTTEPIPOPAC. AEITOUPYIKOI KivOuvol TTPOKUTITOUV aTrd T0 GUVOAO TwV epyaaiwy TS Etaipeiag. Z1ox0¢ NG
Eraipeiag eivair n diayeipion 1ou AsiroupyikoU kivdivou, £101 WaTE va OTToQEUXBei 0 KivOUVOG OIKOVOUIKWY
{nuiwv kai TpoaBoAng TnS erAung TS ETaipeiag.

MNa T diaxeipion Tou AcitoupyikoU KivoUvou €xouv BeaTioTei yevikd mpdTuTTa Omwg  KaTAAAnAOg
OlaXWPIoHOS Twv KaBnkovTwy, oup@wvia Kal TTapakoAolBnan auvaAaywv, Guupdpewan He PUBMIOTIKES
Kl GAAEG VOUIKEG OTTQITATEIG KATT.

29. EOMoyeg agieg

Aev ugiaTarar dla@opd WETAEU Twv 0AOYWY agiwY Kal Twv AVTIGTOIKWY AOYIGTIKWY TwV XPNHUOTOOIKOVOUIKWY
OTOIXEiWV evepynTIKOU Kl TTaBNTIKOU (SNAAdA TWV aTTAITACEWY EUTIOPIKWY KA [N, TWV TAWEIaKWY d100eailwy,
TWV TIPOUNBEUTWV KAl AOITTWV UTTOXPEWTEWV KOl TwV OAVEIWV).

H elhoyn agia evog XpNUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TIOU EIOTIPATTETAI YId ThV TIWANCN €VO¢
TIEPIOUCIAKOU aTOIXEioU i TTANPWVETAI YIa TO dlakavovIoud Jiag utroxpéwang o€ Wia guvalayr UTTd KOVOVIKEG
OUVBNKES WeTagu dUo epTTopikG ouVaAACTOUEVWY KATA TNV nuepopnvia amotiunong te. H eUAhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV Twv OIKOVOUIKWY kaTaaTtdotwyv TG 31 AskepBpiou 2010 TpoadiopioTnke e Thv
KaAUTEPn duvath exTipnan amd v Aioiknan. Z& TepImTwaoel§ otrou dev uTrapyouv diabéoiua dedopéva A eival
QUTA TIEPIOPITEVA OTTO EVEPYES XPNUATAYOPEC OI ATTOTIMACEIC Twv EUAOYWY agiwv Exouv TTPOKUYEI OTTO TV
eKTipnaN TG Aloiknang aUu@uwva e TIG DIaBETIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amorTipnang TG euhoyng agiag IepapyouvTal o€ Tpia emiteda:
Emimedo 1: XpnuamioTpIoKES agiec aTmd evepyég xpnuaTayopég yia akpIBwe idia eptmopelalua aToixeia,

Emrimedo 2: Ajeg Trou Oev eivan emmédou 1 aAd ptmopei va eviomaBouv ) va TpoadiopigBoulv dueaa f Eupeca
HEGW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,

Emimedo 3: Ajec yia Trepiouaiaka aToiyeia fi utroxpewaelg Tou 6ev Baaifovial ae XpnUATIOTNPIOKES TIHEG OTTO
EVEPYES XPNHOTOYOPES.
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O1 mrapakdrw péBodol kal Tapadoxés xpnaihoToInBnkav yia Ty ekTiunon TG elAoyng agiag  yia KaBe

KOTNyopia XPnUaTOOIKOVOUIKOU GTOIXEIOU:

Tapeiaka d1a6éaiya kal 10000vapa, EUTTOPIKEC Kal AOITTEG aTTaITATEIS, TTPOUNBEUTEC Kal AOITIEG UTTOXPEWTEIS: H
AoyioTIKA agia eival idla pe v eUhoyn ETTEIDA €iTE N ARGN AUTWV TWV XPNUOTOOIKOVOUIKWY COTOIXEIWV €ival

BpayutpdBeaun eite dev uTdpxel cuvalayuaTikog Kivouvog TTou va eTnpeedader Tnv euhoyn agia.

Adveia: H doyioTiki aia eival oxedov idia e Tnv euhoyn €meidn Ta davela auTd eival ae TOTTIKG vOUITUa Kal

EVTOKO [E KUUOIVOUEVO ETTITOKIO.

30. FeyovoTa PeTd TNV nUEPOUNVia TOU looAoyiopoU

Aev uTTAPXOUV GNPAVTIKA YEYOVOTA WETA TNV NUEPOpnvia Tou laoAoyiopoU, Tou Ba TpéTTel va avagepBolv

TIEPAV OCWV AVAYPAPOVTAI GE QUTEG TIG OIKOVOMIKES KATAGTACEIC.

Maiavia, 28 MapTiou 2012

0 NPOEAPOX H AIEYOYNOYZA rYMBOYAOX O AIEYOYNTHX OIKONOMIKQN
YNHPEZIQN
OANAZHX NABIAAY TANIA BPANOMOYAQY IOANNHZ AAEZIAAHZ
AAT. AK 203190 AAT.AB 507812 AAT.A 019607
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