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‘EkBeon AvedapTtnTou OpkwTtou EAeykTh) AoyioTh

Mpog Toug Metdxoug NG Etaipeiag LAVIPHARM ACTIVE SERVICES A.E.

‘EkBeon EAEyxou etTi Twv OIKovouikwy KataoTtdoewyv
M'vwun

‘Exoupe eAéyEel TIG ouvnuuéveg OIKOVOUIKEG kKaTaoTaoelg TNg ETaipeiag LAVIPHARM ACTIVE SERVICES
A.E. (n Etaipeia), o1 oroieg arroteAoUvTal ammd Tnv KatdoTacon olkovoulkng 8éang tng 31ng Aekepfpiou
2017, TIG KOTAOTAOEIG OUVOANKWV €000wV, HETOBOAWV 10iwWV KEQPOAQiWV KOl TOPEIAKWY POWV TNG
XPNoewg Tou €Ange Tnv nuepopnvia auTr, KOBWG Kal TTEPIANWN CNUOVTIKWY AOYIOTIKWY apXWV Kal
pEBOdWV Kal AOITTEG ETTEENYNUOTIKEG TTANPOPOPIEG.

Katd mn yvwpun Jog, ol CUVNUPEVES OIKOVOUIKEG KATAOTACEIG TTapouaialouv eUAoya, atrd KABe ouoiwdn
amown, Tnv oikovouikn B6¢éon Tng Etaipeiag LAVIPHARM ACTIVE SERVICES A.E. katd tnv 31n
AekepBpiou 2017, T XPNUATOOIKOVOIKA TNG €TTIO00N KAI TIG TAPEIOKES TIG POEG YIa TN Xprion Tmou €Ange
TNV nuepounvia autr, cuuewva pe Ta Aigbvh MNpdTutta XpnuaTooIKOVOUIKAG Ava@opds, OTTwG auTd
€xouv ui0BeTnBei atrd TNV EupwTraikr ‘Evwon.

Baon yvwpung

Aigvepynoape Tov €Aeyxd pag oUpewva pe Ta AieBvh Mpotutmra EAéyxou (AMNE) 6mmwg autd €xouv
evowpaTwOei atnv EAANvIkr NopoBeoia. O1 euBlveg pag, oUPQWVa PE Ta TTPOTUTTA QUTA TTEPIYPAPOVTOI
TEPAITEPW OTNV TTAPAYPOPO TNG €kBeoNg pog “ EuBUveg €AeyKTA yia TOV €AEYXO TWV OIKOVOUIKWV
kataoTdoswv’. Eipaote avefaptnrol amd tnv Etaipeia olpgwva pe Tov Kwdika AgovtoAoyiog yia
EmrayyeAparieg EAeykTég TOu ZupBouliou AigBvwv MNpoTtuttwy AgovtoAoyiag EAeyKTwy, OTTwG auTog EXEl
evowpatwBei otnv EAANvIKA NopoBeoia kar Tig atraitrjoeig de0VTOAOYiag TToU OXETICOVTAI PE TOV EAEYXO
TWV OIKOVOUIKWY KaTaoTAoewv oTnV EAAGDQ Kal éxoupe EKTTANPWAOE! TIG OEOVTOAOYIKEG PAG UTTOXPEWOEIG
oUpeWVa PE TIG ATTAITACEIG TNG I0XU0UCAG VOUoBeaiag kal Tou Trpoavagepouevou Kwdika Agovtoloyiag.
MoTetoupe OTI TA EAEYKTIKA TEKUMPIO TTOU £XOUME QATTOKTHOE €ival ETTAPKN Kal KATAGAANAQ va TTapéxouv

Bdon yia Tn yvwpn pog.

Ouo1wdng aBeBaidTnTa TTOU OXETICETAI PE TN CUVEXION TNG OPACTNPIOTNTAG

E@ioToUpe TNV TTpO0OXN 0AG OTN ZnUEiwon 2.2 €T TWV OIKOVOUIKWY KATAOTACEWY, N OTToia TTEPIYPAPEI
6Tl TO oUvoAo Twv ISiwv KepaAaiwyv €xel KataoTei apvnTIKO YE ATTOTEAECHA va €XEl Epapuoyr To dpBpo
48 Tou N.2190/1920, yeyovog Trou umrodnAwvel Tnv Utrapén ouociwdoug aBefaidtnTag n oTroia
evoexouévwg Ba eyeipel onuavTik ap@IBoAia oxeTIKG Pe Tn duvatdTnTa TnG ETaipeiag va ouveyioer Tn
dpaoTnPIOTNTA TNG. H yVWuN pag dev TPOTTOTTOIEITAI O OX£0n YE TO Béua auTo.
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O1 oikovopIkéG KaTaoTdoelg TnG ETaipeiag yia Tnv mponyouuevn xprion 1rou ¢éAnge 31/12/2016 eAéyxBnkav
atré GAAN eAeykTikn etaupeia. Ma Tnv ev Adyw xprion o Opkwtdg EAeykTAG AoyioThg eE€dwoe Tnv
28/04/2017 €kBean eAEyXOU PE YVWUN XWPIG eTIQUAAEN pE Eueacn BEuaTog.

EuBuveg TnG d1oiknong €TTi TWV OIKOVOUIKWY KOTACTACEWV

H dioiknon €xel Tnv €uBUvN yia TNV KAtdpTion Kol €UAOYN TTAPOUCIiacN TWV OIKOVOUIKWY KATAOTATEWYV
oUpewva pe Ta Aigbvr MpdTutta XpnuaTooikovouikAng Avag@opdg, 0TTwg auTd €xouv uloBetnBei atmd Tnv
EupwTraikfl 'Evwan, 6TTwg Kai yia ekeiveg TIG DIKAIBEG eowTePIKOU €AEyXOU TTOU N dloiknon kabopilel wg
arapaitnTeg, woTe va kabioTtatal duvaTh n KATAPTION TWV OIKOVOMIKWY KATOOTACEWY aTTaAAayUEVWY
atrd ouciwdeg OPAAYQ, TTOU OQEIAETaI €iTE O€ TTATN €iTE 0€ AGBOG.

Katd Tnv KatdpTion Twv OIKOVOUIKWY KATAOTAoEwV, n dloiknon gival utrelBuvn yia Tnv agloAdynon Tng
IKavoTNTaG TNG ETaupeiag va ouvexioer 1 dpactnpidtnTd TNG, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIO
TTEPITITWON, Ta B€PaTa TTOU OXETICOVTAl PE TN CuveXICOPEVN dpaaTnPIOTNTA KAl TN XPHON TNG AOYIOTIKAG
Baong Tng ouvexiICouevng OpaCTNPIOTNTAG, EKTOG KAI GV N dI0iKnanN €iTe TTPOTIBETAI VO PEUCTOTTOINCEI TNV
Etaipeia ) va diakdwel Tn dpactnpidtnTd Tng ) 8ev €xel AGAAN peaNIOTIKA EVOAANQGKTIKY ETTIAOYA a1 TO va
TIPOXWPNOEI O 'aUTEG TIG EVEPYEIEG.

EuBUveg eAeyKTH yIa TOV EAEYXO TWV OIKOVOUIKWYV KATAOTACEWVY

O1 g16x0! pag gival va atmokTriooupe e0Aoyn d1ac@AAIon yia TO KOTA TTOGO Ol OIKOVOMIKEG KATAOTAOCEIG,
0TO GUVOAG Toug, ival armalayuéveg atrd ouaIwdeg GPAAUA, TTOU OQEiAETaI €iTE O aTTATN €iTe 08 AdBOG
KOl va ekdWoouue €kBean eAeyKTr, n otroia TrepIAapBavel Tn yvwun pag. H etAoyn dilao@daAlion ouvioTa
dlacpdaAion uynAou emmiTédou, aAAG Ocev gival eyyunan 0TI 0 €AeyXog TTou dievepyeiTal cUPPWVA UE TA
ANME, 6mwg autd €xouv evowpatwBei atnv EAAnvikA NopoBeoia, Ba evromilel Travra €va ouciwoeg
o@aApa, 6tav autd uttdpxel. Z@AaApata duvaTal va TTPOKUWOUV atrd atrdrn ) ammdé AdBog kai BewpouvTal
ouoiwdn otav, pyegovwpéva i aBpoioTikg, Ba utropolce €lAoya va avapéveral o1l Ba emrnpéadav Tig
OIKOVOUIKEG ATTOQACEIG TWV XPNOTWYV, TTou AapBavovTtal Je BACN QUTEG TIG OIKOVOUIKEG KATAOTATEIG.

Qg kabrikov Tou eAéyxou, olppwva pe Ta AMNE O6Twg autd €xouv evowpatwBei otnv EAANvIKA
NopoBeoia, aokouUue eTTayyeAUATIK) Kpion Kal OloTnPEoUNE €TTAYYEAUATIKO OKETITIKIONG KA’ OAn Tn
di1Gpkeia Tou eAéyxou. Etiong:

e  Evromifoupe kai aflohoyoUue TOUug KIVOUVOUG OUCIWOOUG OPAALATOG OTIG OIKOVOUIKEG KATOOTATEIG,
TTOU OQeiNeTal €iTE O€ ATIATN €iTe 0 AABOG, OXeDIACOVTAG Kal JIEVEPYWVTAG EAEYKTIKEG DIOdIKOTIESG
TTOU QVTATTOKPIVOVTAl OTOUG KIVOUVOUG auTOUG KOl OTTOKTOUUE EAEYKTIKG TEKUMAPIO TTOU €ival ETTAPKN
Kal KaTaAAnAa yia va trapéxouv Bdon yia Tn yvwpn pag. O kivduvog pn eviotiopyoU ouoiwdoug
o@AaAPaTog TToU o@eileTal o aTTATN €ival UWPNAGTEPOG atTd auTOV TTou o@eileTal oe AdBoG, KaBwG N
ammdTn JTTOPEl va  EPTTEPIEXEI CUPTTAIYViA, TTAACTOYpPOQia, E€OKEUUEVEG TrapaAeiyelg, Weudeig
dlaBeBaiwoelg 1 TTOPAKAPYN TWV BIKAEIBWY E0WTEPIKOU EAEYXOU.

e Karavooupe TIG OIKAEIDEG €OWTEPIKOU €AEyXOou TTOU OXETICovTal PE TOV €AeyXO, ME OKOTIO TO
OXEOIOONG  eAeYKTIKWYV O1adIKOOIWV KATAANAWY yia TIG TTEPIOTACEIS, AAAG OxI PE OKOTO Tnv
S1aTUTTWON YVWHNG £TTI TNG ATTOTEAEOUATIKOTNTAG TWV SIKAIGWYV £0wWTEPIKOU eAEyXOoU TnG ETaipeiag.

e AgloAoyoUpue TNV KATaAANAGANTA TwV AOYIGTIKWYV apXWwV Kal HeBOGdwWYV TToU XPNOIPOTTOINBNKAv Kal TO
€UAOYO TwV AOYIOTIKWV EKTINAGEWY KAl TWV OXETIKWY YVWOTOTIOINCEWYV TTou éyivav atréd Tn Aioiknon.

o AtmogaivopaoTe yia TRV KataAAnAdAnta tng xpriong amd 1n dloiknon Tng AoyIOTIKAG BAong Tng
ouveXICOPEVNG BPaCTNPIOTNTAG KAl PE BACT T EAEYKTIKA TEKUIPIO TTOU ATTOKTAONKAV yid TO AV
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UTTAPXEl oucIwdNG aBeBaIGTNTA OXETIKA PE YEYOVOTA i} OUVONKEG TTOU UTTOPEI va UTTOdNAWVOUV
ouoIWdN aReRaIdTNTA WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va ouveyioel Tn dpaoTnpidtnTd TNG. Edv
OUPTTEPAVOUE OTI UPIOTATOI OUCIWANG ARERAIOTNTA, EINOCTE UTTOXPEWHEVOI OTNV £€KOEON EAEYKTH va
ETTIOTACOUME TNV TIPOCOXH OTIG OXETIKEG YVWOTOTIOINOEIG TWV OIKOVOUIKWY KATOOTATEWV 1) GV QUTEG
Ol YVWOTOTIOINOEIG €ivVal AVETTOPKEIS va SIAQOPOTTOICOUNE TN YVWHN HJOG. Ta CUUTTEPATHATA YOG
BoaoiCovtal o€ €AEYKTIKA TEKUAPIA TTOU OTTOKTWVTAI PEXPI TNV NUEPOMNVia TNG €KBeonG €AEyKT.
QoT1600, HEANOVTIKA yeyovoTa 1) GUVORKEG evOEXETAI va £Xouv wg atroTéAeopa n Etaipeia va ravoel
va AeiIroupyei wg auvexifouevn dpacTnpidTnTa.

o AtiohoyoUpe Tn OUVOANIKR TTapouadiacT, Tn oA Kal TO TTEPIEXOPEVO TWV OIKOVOUIKWY KATOOTACEWY,
OUPTTEPIAOUBAVOUEVWY TWV YVWOTOTTOINCEWY, KABWG Kal TO KATé TTOC0 Ol OIKOVOUIKEG KOTAOTACEIG
QTTEIKOVICOUV TIG UTTOKEIUEVEG OUVAAAQYEG KOl T YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N €UAoyn
TTapouaciaon.

MeTtagl aAAwv BepdTwy, KolvoTroloUue aTn BI0ikNon, To OXEBIAfOUEVO EUPOG KAl TO XPOVODIAYPAUUA TOU
eEAEyXOU KOBWG Kal OnUAvTIKA E€UPAUOTA TOU €AEYXOU, CUUTTEPIAAUBAVOPEVWY OTTOIWV ONUAVTIKWY
eAeipewv oTIg BIKAIGEG ECWTEPIKOU EAEYXOU evTOTTICOUME KATA TN SIAPKEIQ TOU EAEYXOU UOG.

‘EkBeon €1mi AAMwV Nopikwyv Kal KavovioTIKwyv ATTaITAoEWY

Aaupavovtag uttoyn ot n dloiknon éxel TNv €uBuvn yia Tnv katdption NG ‘ExkBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou, Kat’ epapuoyn Twv diaTdgewv TG TTapaypdpou 5 Tou dpbpou 2 (uépog B) Tou
N. 4336/2015, onueiwwvoupe oTi:

a) Kata 1n yvwun pag n ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZupBouliou €xel KaTapTioBei cUuQwva
ME TIG 10XU0UCEG VOUIKEG amraiTAaelg Tou apBpou 43a Tou Kwd. N. 2190/1920 kai 10 TTEPIEXOPEVO
QUTAG QVTIOTOIXEI JE TIG GUVNUUEVEG OIKOVOUIKEG KOTOOTAOEIG TNG XPAong TTou €Ange Tnv 31/12/2017.
B) Me Baon Tn yvwon TTou atroKTAGAPE KaTd To €Aeyx6 pag, yia Tnv Etaipeia LAVIPHARM ACTIVE
SERVICES A.E. ka1 10 TepIfaAAov Tng, dev €XOUPE eVTOTTIOEI OUCIWDEIG avakpifeleg otnv ‘EkBean
Aiayeipiong Tou AloiknTikoU TnNG ZupBouAiou.

ABrva, 26 AtrpiAiou 2018

H OpkwTtdg EAeykTAG AOYIOTNG
EAmida Acwvidou
A.M. Z.0.E.A. 19801

O GrantThornton

An instinct for growth”

Opxurrol EAeyxés EdpBouhos Emyeipoewv
ZegUpou 56, 17564 Nakmd GdAnpo
AM, ZOEA 127
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LAVIPHARM ACTIVE SERVICES A.E.

EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY ZYMBOYAIOY

ENI TON OIKONOMIKQN KATAZTAZEQN XPH2HZ 01.01.2017-31.12.2017

H mapoUoa ékBean avagéperar oTic Oikovopikés KataoTdaoeig Tng xpong 2017.

O1 Oikovopikés Karaotdoelg g xpiong 2017 katapticBnkav oupgwva pe ta Aigbviy Mpdtuta
XpnuaTooikovopikAg Avagopdg, émwg autd uioBethBnkav amd v Eupwraikr Evwaon.

FENIKEZ NAPATHPHZEIZ

1. E&EMEn Twv gpyaoiwv

210V TOMéa TNG Qapuakatobrkng 6mou dpaatnpiotoicital n LAS, ummpée Wia otabepotroinan Tng
ayopdg 61we Kai 10 2016 petd atd TOMA Xpdvia UEiwang NG QAPPAKEUTIKAS dATTAvVNC.
H LAS o¢ auT v ayopd €ixe auéntikn mropeia Tou 1lipou g o€ oxéon e 10 2016 Xwpic va ektebei
0€ XPNUATOOIKOVOMIKOUG KIVOUVOUG KUPIWG WE VEEC TUVEQYOTiES OTO TOUED TNG DIOVOLIG.

NOAHZEIZ

O1 mwAAoeig TTou Tpayuatotoinae n Etaipeia omy xprion Tou 2017 ge guykpion e autég Tou 2016,
avaAuovTal GToV TTVOKa TToU aKOAOUBE:

Mood oe XIANIGdeg eupw

ETAIPEIA
2017 2016
dapuako 14.762 14.075
KaMuvTIKO 2499 1.732
MNapag Gpuako 99 110
YTmpeaieg 868 267
Zuvolo 18.228 16.184

To pikto kEpdog ¢ Etaipeiag, petd mv alénon twv mwAfcewy, diagopewdnke o Eupw 1.210 xIA.
évavtl Eupw 654 xIA. ek 10 2016, au¢nuévo wg Too0aT6 KaTd 85%.

To EBITDA diapopewenke o€ Eupw (32) xIA. amd Eupw 37 xIA. Tnv avtiaToixn mepaivr| Tepiodo Adyw
NG augnong Twv e5odwv.

Mivakag YmoAoyiopoU EBITDA Etaipeiog
31/12/2017 31/12/12016

Aeitoupyikd képdn (nuicg) TPO XPNPATOOIKOVOUIKWY OTTOTEAEOPATWV Kol QOPWV (46) 19
Amoopéaeig 14 18
EBITDA (po TpooappOywv yia XPNHOTOOIKOVOHIKA Kol ETTEVOUTIKA TTOTEAEGHOTO): (32) 37

Ta képdn (Cnuieg) peta amod @opoug g Etaipeiag diapopewbnkav o Eupw (450) xIA. évavti Eupw
(595) ekart. 70 2016. H ETaipeia dev £xel Tpoxwpnael o€ ayopd 15iwv JETOXWV.

To gUvoho Twv 1diwv Kepahaiwv TG Etaipeiag Exel karaaTei apvnTikd Pe ammoTéAeOPa va Exel epapuoyn
10 Gp6po 48 Tou N.2190/1920. H dioiknon g ETaipeiag Ba mpayuarotmoinoel 0N TIG OTTapaiTnTEG
dpdoeig yia v BeAtiwon Twv 18iwv KEQaAaiwv.
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Oikovouikn Béan Tn¢ ETaupiac

O1 Baadikoi xpnuatooikovouikoi dgikTeg TG ETaipeiag yia tn xpARon mou ékAeioe KaBwg Kal yia
TNV TTPONYoUKEVN £X0UV WG £EAG:

Ap1Bp0BEiKTEG OIKOVOMIKNG S1dpBpwong.

ETAIPIA
2017 2016

KukAo@ 0opoUv evepynTikd
99% 99%

20VOAO evepyNnTIKOU

2U0VOAO N KUKAO@OPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV 1% 1%

20VOAO evepyNTIKOU

O1 maparrdvw O¢ikTeg Oeiyvouv TNV avatoyia kepaiaiwv mou éxer diarebei oe KukAopopiakd
Kal TdyI0 EVEPYNTIKO.

1510 ke GAaia -20% -10%
20UVOAO UTTOXPEWTEWV

O mapamdvw OeikTng OEiXVEl TNV OIKOVOUIK QUTAPKEI TNG ETAIPEIQC.

2UvOAO UTTOX PEWTEWY
20voAo TaBnTikou

1810 ke GAaia
20voAo TaBnrikol

125% 176%

-25% “17%

O1 maparmrdvw beikTeg Seiyvouv v daveiakn EGpTnan g ETaipeiac.
1810 Ke@ GAaia
Mayio evepynTiKO

O deiktng autdg deixvel Tov BaBud xpnUaTodoTACEWS TWV OKIVATOTIOITEWY TNG ETAIPEING
amd Ta idia ke dhaia.

-22% -47%

Kukho®@opouv evepynTikd
BpoyutrpoBEaUES UTTOX PEWTEIS

232% 172%

O &eiktng autdg deixvel Tnv duvaTdTNTA TNG ETAIPEINS VA KAAIWEI TIG BpaxuTTpdBeaueg
UTTOXPEWOEIG TNG JE OTOIXEIO TOU KUKAO® 0poUVTOG EVEPYNTIKOU.

Ap1Bp0deikTEG OTMOS60EWG KAl ATTOdOTIKOTNTAG

ETAIPIA

2017 2016
,Kaeapa ?TTOT/TG XpPNns. Mpo @opwv 29% 51%
1810 ke GAaia
O apiBuodeiking autdg ameikoviel Tnv amodoTiKOTNTa Twv 10iwv KEQaaiwy TS Talpeiag
Mu(n? amoteAguaTa ’ 7% 4%
MNwAoei amoBey. & uTMpPETIV
O apiBuodeiking autds ameikoviel 10 T000aTIaio YOO TOU LIKTOU KEPOOUCS ETTI TwY
TwANGEWV NS ETQIPEIAC.

2. Kivduvoi
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Fevika

H ETaipeia ekTiBeTal GTOUG TTAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:

o  [oTWTIKAG Kivduvog (BAétre avahuan kivoivou onueiwan 23)
o  Kivduvog peuatdtnrag  (BAEte av@Auon kivduvou onueiwan 23)
o  Kivduvog ouvBnkwv ayopds

o Aeitoupyikog Kivouvog

MoTwriKég Kivduvog

MoTtwrikds Kivduvog gival o Kivduvog dnuiag Tng ETaipeiag o€ Tepitwan 1o évag TEAATNG 1) TpiTog Ot
ouvalayr XpnUaTooIKOVOuIKOU PéooU BEV EKTTANPWOEI TIC GUMPATIKEC TOU UTTOXPEWGEIS KaI OXETICETal
KOTa KUPIo AGYO e TIC aTTaITAGEIS aTTd TIEAATEC.

Me Bdon v moTwtiKA TOATIKA Tou €xel Beotrioel n Etaipeia kdBe véog meAdmng efetdleTan yia v
TIOTOANTITIKA TOU IKAVGTNTA TTPIV TOU TTPoTaBouv oI ouvABelc dpol TTAnpwwY. MoTWTIKA 6pia opidovTal
yia KGBe TEAGTN, TO OTTOI0 AVTITIPOCWTTEUOUV TO WEYIOTO avOIXTO TTOGO TTOU WTTOPE va £XEI XWpic va
arrarteital éykpian amo v Oikovopikr| AiglBuvan kai Ta otmoia eaveteTalovial g€ TaKTA dIaCTAUATA.

H Etaipeia kataywpei TpOBAEWn aTTOUEIWONG TTOU AVTITIPOCWTTEUEI TV EKTINGN TNG YIa {nuieg o€ axéon
HE TOUG TTEAGITEC Kall TIC AOITTEC ATTQITACEIC.

H AoyioTik agia Twv ¥ENUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU QVTITTPOOWTTEUEI TN WEYIOTN TIBavr
¢€kBeon e ETaipeiag oTov moTWTIKG Kivouvo.

Kivbuvog peuotoTtnTag

O kivduvog peuaTdtnrag cuvioTatal aTnv aduvapia NG ETaipeiag va eKTTANPWOE TIG XPNUOTOOIKOVOUIKEG
NG UTTOXPEWOEIS OTaV aUTES yivouv amaitnTég. H mpoagyyion tou uloBetei n ETaipeia yia T diayeipion
NG peuaTdTag eival va dlac@ahilel, 600 yiveral TepIoaoTePO, OTI TTAVTA Ba £XEI APKETH PEUCTOTNTA IO
Va EKTTANPWVEI TIG UTTOXPEWOEIS TNG GTAV AUTEC Ayouv, KaTw ammd ouvrBeig aAa Kal BUOKOAEG CUVBIKEC,
XWPI¢ va u@ioTavtal un amodekTéC Cnuieg A va diakivouveletal n @fun NG ETaipeiag .

Mla v amoQuyn Twv KIvouvwy peuaTdtntag, n Etaipeia dievepyei TPOBAEWN TAUEIOKWY POWV YIa
Tepiodo £Toug katd T glvtagn Tou eTAaIoU TTPOUTIOAOYIGUOU, Kal pnviaia KuAiouevn TTPOBAEYn evog
pAva €101 WoTe va eao@alilel ot d100éTel apkeTd Tapelakd diaBEaiua yia va KaAUWeI TIG ASITOUpYIKES
NG QVAYKES, CUUTIEPIAQUBAVONEVNG TG KAAUWNG TWV XPNMATOOIKOVOUIKWY UTIOXPEWOEWV Tng. H
TONITIKA auTr 8¢ AapBAvel uTTOWn TNG TN OXETIKN €TMIdPACN atmd akpaieg CUVBAKeS TTou dev pTTopolv va
TpoPAe@BOUvV.

EmmpooBétwe, n Etaipeia diatmnpei ypauués miotwong pe ouvepyaloueves Tpdmedec. O Tapamavw
YPaUPES TTiOTwONG emBaplvovial e KUMOIVOUEVO ETTITOKIO TIAéov Tou TrepiBwpiou KEPOOUG Twv
TPATIEQWV KAl PEPOG QUTWV KAAUTITOVTAI e peTaypovoloynuéves emiTayég. Mepaimépw avaiuan yia tov
KivOuvo peuaTdTNTaG TTAPEXETAI OTIC ONMEIWCEIS TV ETACIWY OIKOVOUIKWY KATOOTATEWY.

H Eraipeia Tv 16/6/2017 uméypawe cuu@uvia pe TI¢ TpATE(ES yia TV avadiapBpwon Tou Tpamedikol
daveiopou Tng.



LAVIPHARM ACTIVE SERVICES A.E. C Lavipharm
EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY £YMBOYAIOY Group of Companies

Kivduvog auvlnkwv ayopds

H ueiwan NS QOPUAKEUTIKAS dATTAvVNG Adyw UEIWONG TWV TIWY Kal ThG auvTayoypdenong, kadwg Kal
n ueydAn kabuotépnon mAnpwunig Tou EOMMY mpo¢ 1a @apuakeia dnuiolpynoav GTnv ayopd
eCOaIPETIKA avTigoeg oIKOVOpIKEG oUVBAKeS. T autd Tov Adyo n LAS peiwae tnv ékBean Tng otnv ayopd
kal Tautdxpova divel éugacn atv Tapoxy utnpeaiwv 3PL (Third party logistics) mou Gev éxouv
TOTWTIKG Kivduvo.

AgiToupyik6g Kivduvog

Aeiroupyikdg Kivouvog eival o Kivduvog TG aueong f éueong Cnuiag TTou TTPOKUTITE ammd auTieg TTou
oxetiovral ye TI¢ diadikaaieg, T0 TPOoWTIKG TN ETaupeiag, tnv texvohoyia kal TI¢ UTTodouUES, KaBWG
Kal amd efwtepIkoUC TTAPAYOVTEC (TTANV TOUu TTIOTWTIKOU KIvOUvou, Tou KIvOUvou ayopdc Kal
PEUOTOTNTOG) OTIWG QAUTEG TTPOKUTITOUV ATTO VOUIKEC KO KAVOVIOTIKEC OTIQITACEIC KAl TO YEVIKWG
OTTOOEKTA TTPOTUTIA ETAIPIKAC CUMTTEPIQOPAC. AEITOUPYIKOI Kivduvol TTPOKUTITOUV aTié TO GUVOAO Twv
epyaaiwv ¢ Etaipeiag. Z1dyoc Tng Etaipeiag ival n diayeipion Tou Aeitoupyikou KivoUvou, €101 WOTE
va amo@euxBei 0 KivOuvog OIKOVOUIKWY {nHItwY Kal TIPOTROARS TS ®AKNG TS ETaipeiag.

Ma 1 diaxeipion Tou AcitoupyikoU KivoUvou €xouv BeoTmioTei yeviKA TTPOTUTIO OTTWS KOTAAANAOCG

OlaXWPIONOS Twv KABNKOVTIWY, Cupewvia Kai TapakoAolBnon auvaAlaywv, Guuudpewan e
PUBUIOTIKES Kal AANEC VOUIKES aTTAITATEIS, KATT.

3. MpoBAerouevn Topeia

H mpoPAeréuevn Topeia ival pia TTopeia ouvinenTIKAG Kol eAeyXOuevnG avamrugng tou
oTnpideTal Kupiwg aTo povtého TG 3PL diavoung.

4. MNepiBalAovTiKd QfuaTa

Me kovwvikr euaioBnoia kai oefacud mpog 1o TEPIBAAAov, n Etaipeia guupetéxel evepyd otnv
avakUKAwon doxeiwv peAAVNG EKTUTTWTIKWY KAl GWTOAVTIYPAPIKWY UnXavnudTwy, TTou ASIToupyouv o€
oAOkANpo Tov OpiAo, ptrarapiwy Kal XapTiou.

5. Epyaolakd Oéuara

21n Lavipharm Active Services, n Aloiknon mevdiel GTo avBpwTivo Suvapikd, KaBwge avayvwpiler Kal
otnpiler TN oupPOAA TOU OTNV ETTIXEIPNUATIKA £MITUXia Kal T peAovTIKA avamTugn g Etaipeiag. Z1o
mAaigio autd, éxel dlapop@watl Eva epyaalakd epIBAAoV 6TTou To avBpwTIivo duvauIKd alioBaveral
ac@daheia, 1oovoyia, oTaBepdTnTa, IKAVOTIOINGN, aPOCiwan Kal JECUEUCT OTIC ETAIPIKEG APXEG Kal
agieg. O oefaopdes Twv dIKAIWUATWY KaI TS agloTTPETEING Twv epyalouévwy amoteAei yia Tn Lavipharm
Lavipharm Active Services Baaiki déapeuan. Na 10 Adyo auTo:

o 210X0¢ €ival n emiteugn ouvlnkwy Ac@aheiag kai Yyeiag, or otroieg TAnPolv Kat eAAXIOTO Ta
6pia ou Bétel n vopobeaia.

e Y108¢etei 1o TPoANTITIKY TTPOCéyyIon o€ OAOUG TOUG TOUEIG DPATTNPIOTATWY TNG, AauBavovTag
uméyn Ta Béuata g Ac@dAsiag kai Yyeiag kard T Aqun Twv amo@dcEwy, TPV 06
OTTOIOOATIOTE EVEPYEID YIO TNV EQAPHOYR TWV ATTOPACEWY AUTWY. H TTpoaTaadia TN aoQAAEIng
KOl UYEiag Twv epyadopévwv aTToTEAET KOBAKOV TTPWTNG TTPOTEPAIGTNTAG YIa TNV ETaipeia.

o  O1 gpyagobuevol éxouv utoxpéwon va egapuolouv Toug kavoveg ARYE, va ouvdpdpouv Tov
Texviké Acoaheiag, Tov latpd Epyaciag kai ta Z1eAéxn g Aloiknang ato £pyo Toug yia Thv
MpdAnwn Tou EmayyeAuarikou Kivdivou.



LAVIPHARM ACTIVE SERVICES A.E. C Lavipharm
EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY £YMBOYAIOY Group of Companies

o Mepiuva yia Tnv TTPocEAKUON Kal dIaTAENON IKAVWY GTEAEXWY, LE apXEC Kal agieg, 6TwS N
QKEPAIOTNTA, N CUVETIEID, N aPoaiwan, n dnuIoupyIKA oKEWN, N ETTAYYEAUATIKY EuCuvEIBNGTia
Kal n uteuBuvéTnTa.

o Emdiwkel va mapéxel éva epyaciakd TepIBAAov, Tou €fao@alilel TIC amapaitnTeG
poUToBéaclg yia dnuioupyikdTnTa, avATITUgN Kai TTARPN agloTroinon Twv duvatoTATWY KABE
epyalopévou.

H ouvexn ekmraideuon kai g€ Tou avBpwrivou duvapikoU Tng ETaipeiag TpodyeTal Kupiwg Péow: a)
d1adikaciwv agloAdynong Tng amoédoong kai EMITEUENS aTOXWY Kal B) TTPOYPAUUATWY EMIUSPPWANS Kal
avaTITUgngG IKAVOTATWV.

InuavtikG yeyovora mrou ouvéBnoav omd TR AREn TnC XpAonc WEXPI TNV nuEpounvia
utrofBoAA¢ Tn¢ Tapouaac £EKBEanC

Aev uTIApYOUV GNUAVTIKA YeyovoTa LETA TV NUEPOUNVia Tou IgoAoyiopoU TTou TTRETTE! va avapepBolv.

To AloiknTik6é ZuuBoUAio TrpoTeivel To kKaBapd amotéAeapa, yia To £€1o¢ TTou €Ane aTig 31 AekeuBpiou
2017, va PeTa@epBei aTo UTTOAOITIO €16 VEO.

Malavia, 26 Ampihiou 2018

O NPOEAPOZ

OANAZHZ NABIAAYX



LAVIPHARM ACTIVE SERVICES A.E.
KATAZTAZH ZYNOAIKQN EZOAQN .
(Moad ae x1IMadeg Eupw, €kTOG £av avapépeTal dIAQOpPETIKA) ( Lavi pharm

Group of Companies

01/01/2017- 01/01/2016-

ZHM
3111212017 31/12/2016

KUkAog epyaciwv 18.228 16.184
KbaoTog TTwAfoewv (17.018) (15.530)
MikTd atroTteAéopara 1.210 654
Nomra Aemoupyiké £é00da 5 151 123
‘E€oda dioknTiKAS Acmoupyiag 6 (320) (288)
‘E€oda Aemoupyiag di0BEoewg 6 (498) (460)
Amouciwan amanroewy (563) (9)
Aot Aemoupyika £€0da 5 (26) (1)
AeiToupyikd képdn ({npieg) PO XPNHOTOOIKOVOHIKWV (46) 19
ATTOTEAECUATWY KAl POPWV
Xpnuarooikovopika éaoda 8 24 -
Xpnuarooikovopikd £€08a 8 (430) (588)
‘Ec0da/(£€0da) aroTiunang X peoypa wv 8 (16) (26)
KaBapd xpnUATOOIKOVOUIKA atroTeAéTHATA (422) (614)
Znpiég Tpo poOpwV (468) (595)
®dpog 1000 uaTog 9 18 -
ZnMi€g peTd ammo gopoug (A) (450) (595)
ZTolxeia TTou Sev avaTagivoouvTal oTnV KaTdoTaon
ATTOTEAECUATWY OE METAYEVEOTEPEG XPNOEIG
AvoloyioTiké kEpdN / (Znpieg) (8) (1)
Zovolo oToxEiwv TTou dev avaTa§ivopouvTal TNV KATAOTAON
OTTOTEAECUATWY OE HETOYEVEOTEPESG XPNOEIG 8) (1)
Mo ZuvoAikd ‘Ecoda perd atmd @opoug (B) (8) (1)
ZUYKEVTPWTIKA ouvoAika é00da (A+B) (458) (596)
KEpdn /(Znuieg) peta ammod @ opoug avd peToxr Bacikda (o€ Eupw) (0,1158) (0,1507)

O1 emouvamépeveg onuelwoelg oTig oehideg amd 14 €wg 42 amotedolv avaméoTTacTo PEPOS AUTWY Twv OIKOVOUIKWY
KaraoTaoewy.
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Lavipharm

Group of Companies

KATAZTAXH OIKONOMIKHZ OEZHX

LAVIPHARM ACTIVE SERVICES A.E. :
(Mood ae x1Made Eupw, ekTOG v avagepeTal dIAPOPETIKA)

ZHM. 31/12/2017  31/12/2016

MNEPIOYZIAKA EITOIXEIA
Mn kukAo@opoUVTa TTEPIOUCIOKA GTOIXEIO

Evowpara mTayia 10 1" 25
AvaBaldpev G OPONOYIKEG ATTATATEIG 9 18 -
NonTég JOKPOTTPOBEC PEG ATTAMAOEIS 11 46 46
Z0VOAO PN KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV 75 4l
KukAo@opoUvTa Tepiouaiakd oTolxeia

AmoBéuara 12 194 152
MeAdTeg kal Aonmég amamioeig 13,22 5.440 6.217
Tapiakd diabéoiya kal iIooduv aya 14 902 511
ZUvOoAo KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV 6.536 6.880
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN 6.611 6.951

IAIA KEQAAAIA KAI YITIOXPEQXEIY

1510 keQaAaia

Metoxikd KepaAaio 15 1.582 1.582
Alagopd utrép 10 ApTIO 15 9.439 9.439
Aormr@ amobepaTiké 16 179 179
ATToBepaTIKG (53) (45)
ATroréAega €I vEoV (12.780)  (12.330)
Zivoho I8iwv Kegahaiwy (1.633)  (1.175)

Ymoxpewoeig
MoakpoTrp60eoHEG UTTOX PEWOEIS

Adveia 18 4.890 3.587
MpoRAewn yia TTAPOKES GTOUG Epyalopév oug 19 123 108
MpoBAéweig 96 9%
NonTég JOKPOTTPOBET EG UTTOXPEWTEIG 316 345
Z0UVOAO HOKPOTTPOBET WY UTTOXPEWOEWV 5.425 4.136
Bpaxump608eopeg UTTOXPEWOEIS

MpopnBeuTES KAl AOMTEG UTTOXPEWOEIG 17 2.732 2.661
Adveia 18 88 1.329
Z0VoAo BPuaXuTTpOBET WY UTTOXPEWOEWVY 2.820 3.990
ZUVOAO UTTOXPEWTEWV 8.245 8.126
ZYNOAO IAIQN KEGAAAIQN KAI YIOXPEQZEQN 6.611 6.951

O1 emouvarTdpeveg onuelwoelg oTig oehideg amd 14 €wg 42 amotedolv avaméoTacTo PEPOG AUTWY Twv OIKOVOUIKWY
KaraoTaoewy.
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LAVIPHARM ACTIVE SERVICES A.E. ( Lavipharm
KATAZTAZH METABOAQN TON IAIQN KEDAAAIQN Group of Companies
(Moad ag x1Madeg Eupw, ekTdG v avapepeTal dIAQOPETIKA)

MeToxiko ¢::p: ‘:: TakTikO AgopoAdéynto Noimra KspﬁYd)“:lM()Z"r-]r:lwv) Sovoho
KegdAaio i AmoBepatikd AmoBepatikd AToBepaTIKG j
ApTiO €16 VEO

YmoAoimo 01/01/2016 1.582 9.439 176 3 (44) (11.735) (579)
TuyXwVeuan BuyaTpiKWV ETAIPEILV
ZNHIEG PETA aTTO GOPOUG - - - - (595) (595)
Noimré ouv 0AIkd £500a PETA ATTO POPOUG
Av ahoyioTika(képdn)/ {nuieg Bdoel IAS 19 - - - (1) - (1)
JUYKEVTPWTIKA oUV OAIKG £€0000 PETA aTTd POPOUG - - - (1) (595) (596)
ZnuiEG ETG ammd POPOUG
AUgnon petoxIkou KepaAaiou
Meiwon petox kol kepahaiou
YmoAoimo 31/12/2016 1.582 9.439 176 3 (45) (12.330) (1.175)
YmoAoimo 01/01/2017 1.582 9.439 176 3 (45) (12.330) (1.175)
ZuyXwveuan Buyatpikwy ETAIPEID YV
ZnJIEG PETG aTTd POPOUG - - - - (450) (450)
Noimd auv oAiké £€50da PETA aTTo POPOUG
Av ahoyioTika(képdn)/ {nuieg Baael IAS 19 - - - (8) - (8)
JUYKEVTPWTIKA GUV OAIKG £€0000 PETG aTTd POPOUG - - - (8) (450) (458)
YmoAoimo 31/12/2017 1.582 9.439 176 3 (53) (12.780) (1.633)

O1 emouvamtépeveg onuelwael§ oTi¢ aeAideg amd 14 éwg 42 amoteholv avaTrdOTIAOTO WEPOS AUTWY Twv OIKOVOUIKWY
Karagtdoewv
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KATAZTAZH TAMIAKQN POQON

LAVIPHARM ACTIVE SERVICES A.E. .
( Lavipharm
(Moad ag x1Made Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Group of Companies

Tapiakég poég amé Asitoupyikég SpaornpidTnTeS 31/12/2017 31/12/2016
Znpieg TTpo GOPWV (468) (595)
AvaTmpooapuoyEg yia:
ATrooBéocic & dlaypaPES TTEPIOUTIOKWY T TOIXEIWV 14 18
ATropeiwan oUPPETOXAS O€ BUyaTPIKES ETAIPEIEG - -
MpofAéyeig 611 14
ZuvaAayPaTIKES DIapopég - -
ATtroreAéapara (k€pdn kai {nieg emmev dUTIKAG dpaaTHPIGTNTAG) - 26
XpnuaTtoolkov opIKd £Eodal 431 587
588 50

MAéov / peiov Tpooappoyég yia peTaBOAEG AoyapIooHWY KE@aAaiou
Kivnong 1} Trou oxeTifovTal ME TIG AEITOUPYIKESG SPaOTNPIOTNTES

Meiwon / (augnon) amoBeudtwy (41) 61
Meiwan / (augnon) TEAQTWV Kal AOMTWY aTTamoewy 213 (964)
Meiwon / (adgnan) Aommwy POKPOTTPOBEC YWV ATTATATEWY - -
(Meiwaon) / algénon TTpopnBeuTov Kal AWV UTTOXPEWTEWY (4) 837
Meiov:
Xpnuartooikov opikd £€0da kataBeBAnuéva (455) (377)
KaraBeBAnuévor dpol - -
Kabapég poég armro Asitoupyikég SpaoTnpIoTnTeES 301 (393)

Tapiakég poéG Ao emevOUTIKES SPAOTNPIOTNTES
MwAnGN YeToXWY - 15
Kabapég poég amo emevouTiKES SpAOTNPIOTNTES - 15

Tauiakég poég amé xpnuarodorikéS SpaoTnpIdTNTES

AvTAnBévta daveia 156 70
EZopAnoeic daveiwy (66) 37)
Kabapég poég amé xpnuarodorikég dpaarnpidrnreg 90 33
Kabapr| aténon / (peiwon) oTa Topeioka diaBéoiua Kal oTa 10030V apa 391 (345)
Tapiokd diabéoiya kair Icod0vaua atnv apxn NG XPnons 511 856
Tapiokd dia8égipa Kal IcodUvapa aTo TEAOG TG XPNoNg 902 511

O1 emouvamTouEveG ONUEIOEIG OTIG Oehideg amd 14 €wg 42 amoteholv avamdoTacTo péPog autwy Twv OIKOVOUIKWY
Karaotaoewy
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LAVIPHARM ACTIVE SERVICES A.E. Lk
SHMEIQSEIS EMI TON ETHEION OIKONOMIKQN KATASTASEQN THE 31 AEKEMBPIOY 2017 < avipharm
(Mood ot XINASEG Eupw, €KTOC £V aVaQEPETAI DIAQOPETIKA) Group of Companies

1. TeviKEG TTAnpOPOPiES

H etaipeia LAVIPHARM ACTIVE SERVICES A.E. (n «Etaipeia») eivar Aviwvupn Etaipeia, £xer Tnv €dpa tng
otmv [Maiavia ATTIKAS kal dpACTNPIOTIOEITAI OTNV EUTIOPI QOPHUOKEUTIKWY KOl OUVOQWY €100V TTOU
TiwAouvTtal ata appakeia. O aplBuds Tou amagyohoUpevou TpoowtikoU TG ETaipeiag avrpyero v 31
Aekepppiou 2017 og 11 aropa. O ev Adyw 0IKOVORIKES KATAOTAGEIS eyKpiBnKav até 1o AloiknTiKO ZupBoUAio
v 26 AMNPIAIOY 2018.

H Etaipeia avikel atov ouiho n¢g LAVIPHARM AE., n omoia oTig 31 Aekeupiou 2017 guppeteixe 10
HETOXIKO TNG Ke@AAalo Gueaa pe ToooaTd 100%. Or oikovopikég kataoTdoelg g Etaipeiag mepidapBdavovral
OTIG OIKOVOIKES KATAOTACEIG TOU opilou e ThV PEB0dO TNG OAIKAG EvoTToiNaTG.

2. Baon mpoetoipaciog Twv Oikovopikwy Karaotdoswv
2.1 Xnueiwon oupudépewons

Or1 eraipikég Oikovopikés Karaotdoelg e Etaipeiog e 31ng AekepBpiou 2017 tmou KaAUTITOUV T XpAon
am6é v 1n lavouapiou éwg kar mv 31n AekeuBpiou 2017 eivar olupewveg We Ta AieBvh Mpdruma
XpnuaTooikovopikng Avagopdg (AMXA) tou éxouv ekdoBei amd v Emtpomh AieBviv AoyioTikwv
Mpotumwy (IASB), kaBwg kal Twv Alepunvelwv Toug Tou £xouv ekdoBei amd v Emitpot) Epunveiag
Mpotumwy (IFRIC) kai éxouv uioBetnBei amd v Eupwmaikh Evwan péxpr v 31n AekepPpiou 2017. H
Eraipeia e@apuddel 6ha ta Aigbvry AoyioTiké Mpédtutta (AAM), ta AigBvry TpdTutma XpnuUaTooIKoVOIKAG
Avagopdg (AMXA) kai Ti Alepunveieg TOUG TTOU £X0UV £QAPMOYT OTIS Epyaaiec TNG. O OXETIKEG AOYIOTIKEG
TIONITIKEG, TIEQIANYN TWV OTTOIWV TTAPOUCIAZETal TTOPAKATW OTN aNnuEiwan 3, £XOUV EQAPUOCTEI e TUVETTEID
0€ OAEC TIG TTAPOUTIAlOEVES TIEPIODOUG.

2.2 Bdaon mapouoiaong

To véuiopa TTapouaiaong eival 1o Eupw (vouioua TnG xwpag e édpag e Etaipeiag ala kai The MnTpIkAg
¢) kar 6Aa Ta Mood mapouaialovial o€ XINIGdES Eupw, ekTdC €av avapépetal diagopeTikd. Or ev Adyw
Oikovopikés Kataotdoeig éxouv katapTioTei BAoel TNG apxng TS auvéxiong g dpaotnpidtnrag (going
concern), n omoia TpoUToBETel 6T N Etaipeia Ba éxer ) duvatdnta va ouveyioel T Asitoupyia TG wg
dpwaa OIKoVOUIKA ovTdTNTa aTO TTPORAETTOMEVO WEAOV AauBdvovTag utrown TIC pAael TTou xel axedIAaE!
kol uhotroiei n Aioiknon. O1 ev Adyw Oikovopikée Kataotdoeig éxouv etoipacBei Bdoer e apxng tou
I0TOPIKOU KOGTOUG KAl TRV apXn TNG GUVEXIONG TN dpaaTtnpidTnTag.

To auvolo Twv 1Biwv Kepahaiwv NG ETaipeiag £xel kataoTei apvnTikG e amoTéAeTa va ExXel EQapoyn T0
apBpo 48 Tou N.2190/1920. H dioiknon Tn¢ ETaipeiag Ba mpayuatotoifoel GAeg Ti¢ amapaitnteg dpdaoeig yia
NV BeAtiwan Twv 18iwv KeaAaiwy.

2.3 Xpnon eknunoswyv

H alvtan oikovopikwy KaTaoTaoewy, aupewva We Ta A.M.X.A avaykalel  Aioiknan va Traipvel amoQAacelg,
va KAVEl EKTIUACEIS Kal UTTOBECEIG TTOU TTNPEACOUV TNV EQAPKOY TwV TIOMTIKWY KABWG, Kal Ta AoyIoTIKA
UTTOAOITTO TWV TIEPIOUGIOKWY OTOIXEIWY, UTTOXPEWTEWY, E0OdWY Kal 00wV KOTA TV nuepounvia ouvtaéng
TWV OIKOVOMIKWY kataoTtdoewv. H xpon g diabéoiung mAnpo@dpnang Kal n eQOPUOYr UTTOKEIPEVIKAG
Kpiong amoteholv avamdoTaaTa oToIxeia yio Tn dievépyeld ekTIMACEWY. Ta TIPAYUATIKGA  HEANOVTIKG
amoteAéopara evoéxetal va dlagépouv amd TIC avwTépw EKTIMATEIS, EVW 01 BTTOIEG ATTOKAITEIG duvavTal va
€XOUV ONUAVTIKA ETTITITWON €T TWV OIKOVOMIKWY KATAOTACEWY. O1 EKTIMACEIC KOl Ol OXETIKEG WE QUTEC
utroBéaeig avaBewpolvtal oe ouveyr Paon. O avaBewproeig OTIG AOYIOTIKEG EKTIMACEIS avayvwpidovTal
oTnv Tepiodo TToU TrpaypaToToIRenkav, €av n avabewpnon €mmpeeddel pbvo authv v Tepiodo i oty
Tepiodo TG avabewpnang kai TiG emopeveg TepIddOUG, EAv N avabewpnaon eTNPeadel kai Tnv Tapoload Kal Tig
HEMOVTIKEG TTEPIGOOUG.

MANPO®OPNON OXETIKA W ONUAVTIKEG TTEPIOXEG aBEBIOTNTAC TWV EKTIMACEWY KOl UTTOKEIUEVIKWY KPIOEWV

KOTA TNV €QApUOYA AOYIOTIKWY TTONITIKWY TIOU €XOUV GNUAVTIKI) €MOPACT OTIC OIKOVOUIKEG KATAOTAOEIS
TepIAapBavovTal oTI €§/G ONUEITEIS:
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LAVIPHARM ACTIVE SERVICES A.E.
THMEIQZEIZ ENI TON ETHZION OIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2017 L
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

o Xnueiwon 9 - Popog e1godApaTos Kal avaBarAopevol gapol

o Xnueiwon 19 -MpdPAcyn yia amolnuiwon TpoowikoU Adyw £¢ddou amod v utinpeaia

o Xnueiwan 20 - EvOey6eVEC UTTOXPEWTEIS

o Xnueiwon 23 - Alayeipian XpnuaTooIKOVOpIKOU KIvOUvou

Lavipharm

Group of Companies

3. Baoikég AoyIoTIKEG TTOMITIKES

O1 hoyioTikég TTOAITIKEG TTOU aKoAoUBnae n Etaipeia , yia T olviagn Twy ETACIWY OIKOVOUIKWY KATAOTAGEWY
¢ 31 AekepPpiou 2017, €ival GUVETTEIC Je QUTEG TTOU TIEPIYPAPOVTAI OTIC ONUOTIEUPEVEG OIKOVOMIKEG
KOTAOTACEIS TNG XPAROEWS TTou éAnge Tv 31 AekepBpiou 2016, AauBavopévou utéyn Tuxdv avabewpnaoeis f
ul06étnon TTPOTUTTWV.

3.1 ZuvaAAayéc ae §évo vouioua

H Etaipeia mpei 1a AoyioTiké tng BiPAia o Eupw (Aeitoupyikd vépioua). Zuvalayég Tmou yivovral o€ &va
vopiouara, perarpémovtal o€ Eupw We Baon v emionun TIWf Tou Evou VOUIGHATOS TToU iaYUE TNV nuépa TG
ouvaAlayng. Katé tnv nuepounvia GUVTASEWS Twv OIKOVOMIKWY KATOOTACEWY, TA VOUIOUATIKA TTEPIOUGIAKA
OTOIXEIO KAl UTTOXPEWOEIS O€ EEva vouiopara, uetatpémovTal o Eupw pe Baon Tnv etrionun Tiyn Tou &vou
vopiopatog Tou 1oXUel TNV nuepodnvia auth. Ta képdn A ol {nuiec amd cuvarAayuaTIkEG dIOPOPEC TTOU
TIPOKUTITOUV AT TNV WETATPOTTA KATAXWPEOUVTAI OTNV KATAOTAGN OUVOAIKWY €00dwv. Mn vouiouatikd
TIEPIOUTIAKA OTOIXEIO KAl UTTOXPEWOEIC OF {Evo VOUIONA, Ta omoia eugaviovialr atnv  ebhoyn agia
petatpémovtal o€ Eupw We TN ouvaAhayuartikh 1goTidia Tou 1o UEl KaTa TV nuEpOUnvia TTou kaBopiobnke n
agia. ZTnv TEPITITWGT AuTh, 01 TTPOKUTITOUCEG GUVAANAYUATIKES SIaQOpES aTToTeAOUV WEPOG TwV KEPOWV N
(nuiwv amd 1 uetaBoA g edAoyng agiag kal KataxwpeoUvTal GTNV KATAaTAGT GUVOAIKWY £060wv A
atmeubeiag oTa idia kepdhaia, avaloya e To €i00¢ TOU VOUIGUATIKOU OTOIXEIOU.

3.2 Xpnuarooikovouikd péoa
3.2.1 Mn apdywya XpnHOTOOIKOVOUIKG HEoT

Mn Trapdywya XpnUATOOIKOVOUIKA PECO OTTOTEAOUV €TTEVOUOEIC G€ QUMMETOXIKOUG KOl XPEWOTIKOUG TITAOUC,
TeAATEG Kl AoImég amaitiaelg, Ta Tapiokd diaBéoipa kal 160d0vapa, Ta ddvela kal o1 TTPOUNBEUTES Kal
AOITTEC UTTOXPEWOEIC.

Ta upn mTaplywya XPNUOTOOIKOVOUIKA TIEPIOUCIOKA  OTOIXEid, VEVIKA Tagivopgouvial w¢ €eTmeVOUTEIS
OlakpaToUpeveg WéEXPI TN AREN, XPNMATOOIKOVOUIKG TTEPIOUTIOKG  aToIxeia Slabéoiya yia TTwAnan,
XPNMATOOIKOVOUIKG TIEQIOUCIAKG OTOIXEIQ TTOU ATTOTIMOUVTAI OTNV €UAOYN agia PEow aTTOTEAEUATWY Kal WG
ddvela kal amaithoelg. H amégaan yia v Tagiveunon Twv XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY CGTOIXEIWV
AauBdverar katé v amokmon Toug. H Etaipeia ouvABwe dev Tagvopei Un XpnUOTOOIKOVOUIKA TIEPIOUTIAKA
OTOIXEid WG TIEPIOUTIaKA aTolxeia dlaBéaiya yia TTWANGN €iTe w¢ TEPIOUTIOKA aToIxeia Ta dmoia
amoTigoUvTal oTnv €UAoyN agia PEoW ATTOTEAETUATWY.

Ta pn Tapaywya XpnuaTooIKOVOpIKA péCa avayvwpifovtal OpxIKA OTIG OIKOVOUIKEG KOTOOTAOEIS OTnv
guhoyn agia Toug augnuévn Kard Ta Gueca KOOTN GuvOAayRAS yIa Ta YECA TTOU OEV KATNyOPIOTTOIoUVTal OTa
XPNHATOOIKOVOUIKA TIEPIOUGIOKA OTOIXEI 0TV €UAoyn agia péow Twy amoteAeapdrwy. Metd Tnv apxikh
avayvwpioT, T Un Tapaywya XpnuaTooIKOVOHIKA PECT ATTOTIHWVTAI OTTWS TIEQIYPAPETAI TTOPAKATW.

Ta XpnUOTOOIKOVOMIKA pECT  avayvwpilovTal OTIG OIKOVOMIKEG KaTtaoTtaoelic otav n Etaipeia yiveral
oupPaMbpevo pépog o ouvoAhayr pE avTikEipevo T péoa autd. Ta XPnUOTOOIKOVOMIKA OTOIXE
EvepynTIKOU Tradouv va avayvwpifovtal OTIG OIKOVOUIKEG KATaoTAoEIS 6Tav Ta cUPBATIKG diKalwpaTa TNG
Etaipeiag €mi Twv TOMEIOKWY €I0POWV TOU OToIXEiou autoU Ajgouv ) otav n Etaipeia petapiBdoer 1o
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU € TPITO XWpig va dlatnpraoel Tov EAeyXo A OAa Ta ouaiwdn oéAn A
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(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

TOUG KIVOUVOUG TTou ouvdéovTal pe autd. O XpnUOTOOIKOVOUIKEC UTTOXPEWOEIS TTAUOUV va
avayvwpifovial OTIG OIKOVOUIKEG KATAOTACEIG OTAV 0l CUUBATIKEG UTTOXPEWOEIS TNG ETaipeiag €T autwv
AM&ouv | akupwBolv.

Lavipharm

Group of Companies

3.2.1.a NeAdTeg Kal AOITEG ATTAITAOEIG

O1 meAaTeg kal Aormrég amaimoeig ameikovi{ovial a1o avamooBeoTo kdoTog pe T péBodO Tou TTpayuaTIKoU
ETTITOKIOU, EKTOC TWV TTEPITITWOEWY OTTOU UTTAPXE! EVOEIEN ATTOMEIWONG TNG ATTAITONG, OTTOTE UTTOAOYIlETal
TPOPAEWN yI' auth TN peiwaon. H amaimon ameikovieral aTo avakTAaIPo Toaé G we n apoloa atia Twv
MEANOVTIKWV TOAPIOKWY POWV TTPOECOPAOUHEVIIV [E TO TPEXOV ETTITOKIO TNG NUEPOMNVIAS KAEITiaTOC TOU
ICOAOYIONOU Kal N OXETIKA {nuia peTagépetal oTnv KatdoTaon ouvoAikwy €00dwv. O1 amaimoeig
BpayutpdBeapng didpkeiag (evog £Toug) dev TTpoco@AouvTal.

3.2.1.8 Tapakd diaBéoipa Kal 1I000UvVaApa

Ta Topiakd diaBéaipa kai 10oduvapa, TEPIAAUBAVOUV PETPNTA OTO TAMEIO KOl KATOBETEIC OWEWS, KAaBWG Kal
BpaxutpoBeaiieg emevdUOEIG AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV NV OO TNV npepounvia
OUVTACEWG TWV OIKOVOUIKWY KATOOTAOEWY TIPOBeTUIOKES TPATTECIKES KATABETEIG.

3.2.1.y Adveia

Ta An@Bévta daveia avayvwpilovar apxika atnv e0Aoyn atia Toug, n otoia TTPooapuoleTal Pe Ta kOOTN TTOU
agopolv aueoa TIC ouvalayég autég. MetayevéaTepa, OTTOTIHWVTAI OTO AvVATTIOGRECTO KOOTOG e T XPAON
NG HEBOGBOU TOU TTpayaTIKOU eTTiToKiou. Ta képdn A o1 {nuieg, amd Ta aToixeia autd avayvwpiovtal wg
Xpnuarooikovopikd égodo fi €600, péow Tng diadikagiag G améaReans We 10 TpayUaTikG £mToKIo. Ta
KOOTN avadoxrg, Ta VOUIKA Kal Ta AOITT@ QUECT KOGTN TIOU TTPAYMATOTIOIOUVTAI, Yid TV €kdoon Kupiwg
HaKPOTTPGBET WY daveiwy, AVAUOPPWVOUY TO TTOG6 Twv dAVEIWY AUTWY Kal KataxwpeolvTal aTnv KaTaoTaon
OUvOAIKWv €06dwv, pe Baon T péBodO Tou TTPaYUATIKOU ETTITOKIOU KaTa Tn dIGpKEIO TS oUMBACNG Tou
daveiou. OAa 1o umréAoiTta kboTn davelouoU, KataxwpoUvTal otV KATdoTaan GUVOAIKWY £00dWV e Tnv
TTPAYHATOTIOINGT) TOUG.

3.2.1.5 MNpoundeutég Kai AOITTEG UTTOXPEWOEIS

O1 TpopnBeuTéC Kal 01 AOITTEG UTTOXPEWOEIS avayvwpidovTal aTo KEOTOG.

3.2.2 Moapdywya XpnHOTOOIKOVOUIKG HECT

H Etaipeia d¢ xpnoiuotolei Tapaywya XenuaTooIkovouika TpoiovTa kal péoa avTioTaduiong Kivoivou.
3.2.3 MeToyik6 ke@dAaio

Koivég petoyég

O1 koIvég peToxég KarnyopiotroloUvTal ota 1810 Kepdhaia. Ta k6aTn Tou guvdéovTal Aueca pe Ty €kdoan
KOIVWV HETOXWV avayvwpidovTal wg Peiwan g Aiagopds utép 10 dpTio.

Emavayopd peToxikoU ke@ahaiou

To k60TOG KTAOEWS TWV I8iWV PETOXWY HEIWPEVO pE TO OPO £100BANATOC (€Gv GUVTPEXE! TETOIO TTERITITWON)

eppavidetal aaipeTik@ Twv 10iwv ke@aAaiwv ¢ ETaipeiag, péxpig 61ou o1 idieg peToxES TouAnBolv 1
akupwBouv. KaBe képdog A {nuid ammd TwANon Twv 18iwv peToxwv KaBapd amod dueaa yia T ouvalayr
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ZHMEIQZEIZ EMNI TON ETHZION OIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2017 (
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

AoImma K6aTN Kal @OpOo €I008AUATOC (€av GUVIPEXEI TETOIO TTEPITITWON) EUQAVICETAl WG
amoBepariké ata idla kepaAaia.

Lavipharm

Group of Companies

3.3 Evowpara mayia

Ta evowyata Tayia ameikovi{ovtal aTo 10ToPIKO KOGTOS KTAONG, HEIWHEVA [E TIC CWPEUPEVES ATTOOBETEIC KAl
TIG TUXOV CWPEUEVES ATTOPEIWCEIS TNG agiag Toug. To KOOTOG KTACEWS TrEpIAapPBAvel OAeC TIG Aueoa
ETIPPITITEES DATTAVEG YIA TNV ATTOKTNON Twv OTOIXEIWY. ZTIC ev Adyw damaveg ouptrepiAapBavovTal kai ol
T6KOI KOI T guvaer €¢oda daveiwv Tou eAf@Bnoav yia Tnv ayopd fi KATOOKEUR TOu Trayiou, Péxpl Tv
nuepounvia Asitoupyiag Tou.

MeTayevéaTepeg dATTAVEG KATAXWPOUVTAI GE ETTAUENON TNG AOYIOTIKAG AgiOG TWV EVOWPATWY TTayiwv Jovov
av mlavoAloyeital 0TI JEANOVTIKG 0IKOVOMIKA 0@EAN Ba elopelgouv aTNV ETaIpEia Kal TO KOOTOS TOUG UTTOPEI
va amoTiunBei agiomioTa. Or €MOKEVES KAl O GUVTNPRACEIC KATAXWPEOUVTAl OTNV KATACTAGT OUVOAKWY
£00dwv dtav yivovral. To KOGTOG KTAGNS KAl O CWPEUPEVEG OTTOORECEIC TWV EVOWHATWY Trayiwv TTou
TTwAoUVTaI /) aTTooUpOVTal, UETAPEPOVTAI ATTO TOUS AVTIGTOIXOUG Aoyaplaaoug Tn OTIyU TS TTwANoNg A TG
amoécupong kail, otolodhTmoTe kéPdOG A nuia TTPOKUTITEI, TEPIAAUBAVETAlI GTNV KATAOTAGN OUVONKWY
£000WV.

O1 omooféaeig Twy evowpaTwy Trayiwv KataxwpolvTal aTnv Katdatacn ouvolikwy eaodwv, PAcel Tng
oT0BepAg pEBOBOU ammdoPeong aTn dIAPKEID TG eKTIHWKEVNS WPEAIUNG (wng (n oToia emaveteTaleTal o€
eEPIOdIKA Baan). H agia twv BeATiwotwy, g€ akivnta Tpitwy, amoaBéveral katd Tn dIAPKEI TG HICOWTIKAS
ePIOdoU A TNG WEEAIUNG {whg Tou Trayiou (aTo pIKPOTEPO ammd Ta 60o).Ta pioBwuéva Tayia amooBevovTal
pe Baon v weéAiun {wr Toug, ekTO¢ €av n Bidpkela TG WicBwaong eival PiIkpoTepn Kal To TrAyIo dev
avayéveral va mepieABel atnv karoy ¢ Etaipeiag kard m Afén g olpBaaong, omméTe Kal oI amoaRETEIS
Oievepyolvtal pe Baon Tt didpkeia ¢ picBwong. H evamopévouda agia, ¢dv dev eivalr aohpavn,
gmavampoodiopileral o€ €TACIA Bacn. H ekTipwuevn didpkela wENIUNG (WA Katd katyopia Tayiwy, £xEl
WG akoAoUBwC:

Metagopikd péoa 7-12 Xpovia
EmmAa 10-15 Xpovia
HAekTpoviKoi utroAoyIOTEG 5-7 Xpovia
Méoa amoBrikeuang 10-15 Xpovia
Mnxavég ypageiwv 5-10 Xpovia
E¢omAiopog TnAETTIKOIVWVIWY 10-15 Xpovia
Noimrég egorAIoudg 10-15 Xpovia

Ta kdoTn TOU OXETICOVTAl ME TIC UTTOXPEWOEIC YIa OTTOCOUPON Tayiwv OToIXEiwv avayvwpilovtal, oTnv
TEPind0o TToU auTéG dnuioupyolvTal Kal aTo Babud TTou pTropei va yivel pia Aoyikr ekTipnan g UAoyng agiog
T0UC. Ta OXeTIKA k6OTN TG amdoupang KepaAalotololvTal, w¢ WEPOS NG agiac Twv OTTOKTOUUEVWV
EVOWHATWY TTaYiwV.

3.4 Amobéuara

Ta amobéuara amoTiwvTal 0Tn XounAdTEPN agia PeTatl KOOTOUC KTAGEWS Kal KaBaprg PEUCTOTTOINCIUNG
agiag. To ko6aTog Trpoadiopideral pe N péBodo Tou péoou oTaBuikoU K6aTOouG. To kOoTog davelouol dev
TrepihappaveTal aTo k60To¢ KToEWS Twv amoBepdtwy. H kabBapn peuatomoioiun agia ekmiudral ye Baon Tig
TPEXOUOEG TINEG TTWANONG Twv amobepdtwy oTa TAdiola Tng ouvABoug dpaaTnpIGTTAS APAIPOUPEVWY Kal
TWV TUX6V £€00WV TTWANONG OTTOU CUVTPEXEI TEPITITWOT).
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3.5 Amopcsiwon adiag mepiouaIakwy oToIXEiWV.

Lavipharm

Group of Companies

3.5.1 Xpnuarooikovopikd oToIxeia evepynTiKou

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU efetalovial g€ KGBe nuepounvia aOVIAENS TwWV OIKOVOMIKWY
KOTOOTACEWY WOTE VO TIPOCDIOPIOTEl €AV UTTAPXE! QVTIKEIUEVIKA EVOEIn aTtTopgiwaong TG agiag Toug. Ta
XPNHATOOIKOVOUIKA aToIXEia evepynTikoU Bewpouvtal &1l éxouv amouelwbei dtav umapyouv evdeigeig ot
KATTOI0 YEYOVOG ETTEDPATE APVNTIKA OTIC EKTILWHEVES EANOVTIKEG TAWEIOKEG POES TOU GTOIXEIOU.

H (nuia amopgiwong €vog XPnUOTOOIKOVOWIKOU aToIxeiou Tou amoTtiudral 1o avamooBeato KAOTOg
uttohoyidetal w¢ n dlagopd PeTatl TG AoYIGTIKAG Tou agiag kal TG Tapolodas agiog Twv EKTIMWHEVWY
MEANOVTIKWY TOMIOKWY powv TTPoeEo@ANUévwY e T pEB0BO Tou TTpayuaTikol emmokiou. H {nuia atmopgiwang
avayvwpideTal Gueca GTnNV KATaaTaan CUVOAIKWY EGOWV.

H nuia amopeiwong avtidoyidetal, av o avTiAoyIoudg autdg Umropei va ouvdeBei avTIKEIUEVIKA Pe yeyovog
TTOU CUVEBEI PETA TNV avayvwpIon TNG ATTOHEIWGNG, KAl KATOXWEEITAI OTV KATACTAGT GUVOAIKWY £060WV
yia OAa Ta XPNUOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU EKTAC Twv B1abeaijwy TPo¢ TwANan agioypdgwy Tou
KaTaywpeital arr eubeiag oTa idia kepdaia.

3.5.2 Mn-xpnuarooiKovouIKd OToIXEia EVEPYNTIKOU

Ta PN-XPNUATOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU, EKTOG TWV aTToBEPdTWY, £CeTalovTal ¢ KABE nuEPOnvia
OOVTaENG TWV OIKOVOMIKWY KATOOTACGEWY, WOTE va TIPOCBIOPIOTEl €0V UTTAPXEI QVTIKEINEVIKS £EVOEIEN
amopeiwang ¢ agiag Toug. Eav umaptel TéToia £vaeign, TOTE uTTOAOYilETal N AVOKTACIUN agia auTwy Twv
TIEPIOUTIAKWY OTOIXEIWY. H {nuia amopeiwong g agiag Twv GTOIXEiWY TOU evepynTIkoU avayvwpileral
GUECA OTNV KATAOTOCN GUVOAIKWY ECOdWV.

H avaktioiun agia Twv TEPIOUTIaKWY aToIXEiwY Eivarl n peyaliTepn eTacy Tng euAoyng agiag Tou PEIwpEVNG
katd Ta €¢0da TwAnong kai ¢ agiag Adyw xprong toug. Ma v agia Adyw XpAong, Ol EKTIMWHEVES
MEANOVTIKEG TaulakéG poég TrpoeCo@AolvTal aTnv Trapolca agia pe £va TIPO-QAPOU GUVTEAEDTH], O OTT0i0g
avtavakAd TIC TPEXOUTES agloAOYATEIS TG ayopdc yia Tn XPOVIKI agia Tou XprAKaTOS Kal Toug KIvOUvoUg TTou
OUVOEOVTAI JE TO TIEPIOUTIOKS GTOIXEIO.

o éva TIEPIOUCIOKG OTOIXEIO TTOU dev ATTOQPEPEI TNUAVTIKA QVeEapTNTN TOMIOKY €10PORA, N AVAKTAOIUN agia
kaBopietal yia Tnv Jovada TTapaywyng TAUIOKWY POWwV, OTNV OTT0ia TO TIEPIOUTIAKS OTOIXEIO AVIKEL.

Znuia atmoueiwaong TTou £XEl avayvwpIoTEl KATA TIG TTPONYOUUEVEG TIEQIODOUC ETTAVEKTINATAI OE KABE Xprion
Y10 TUXOV evOEigeI peiwang TG Kai avTidoyidetal edv uTTAPEE aAayn OTIC EKTIUATEIG TTOU XpnaloTolfBnkav
yia Tov TTpoadIopIoué TG avakThaiung atiag. Znuia amopeiwaong avtihoyidetar yovo otnv €KTaaN Katd Thv
omoia n AoylOTIK a&ia Tou TEpIoualakoU oToixeiou Oev umepPaivel T AoyioTik agia Tou Ba
mpoadiopiCétav, kabapry omé amoofécelg, €dv dev eixe kataxwpnBei n Cnuia omopeiwong. Znuia
aTopeiwang ou agopd utepatia dev avtiAoyidetal.

3.6 ®opo¢ sigodnuaroc

H empapuvon g Xxpnong ME @Opoug €1000APaTOg aToTeEAEITal OO TOV TPEXOV @OPO Kal TOUG
avaparopevoug @dpoug, dnhadr Toug @Apoug (1 TIG POPOAOYIKES EAAQPUVOEIC), TTOU OXeTICovTal HE Ta
ameikovi{opeva atnv Tpéxouca xpron képdn A {nuiE, aAAa Ta omoia Ba kataAoyioBolv a€ PEANOVTIKEG
xpoeig. O gopog €I008AUATOG KATOXWPEITAI OTNV KATAOTAON GUVOAIKWY £GOOWY, EKTOC TOU PAPOU EKEIVOU,
ToU a@opd auvaAAayEg TTou Karaxwpnonkav ameubeiag ota idia kepdAaia, o 0Toiog aTNV TEPITITWON AUTH
KaTaxwpeital ameubeiag, Kard avahoyo TpOTIO, OTa idIa KEQAAaIQL.

O 1péxov pOPOG EI00BANATOC Eival O AVOUEVOUEVOS TTANPWTEOS POPOG ETTI TOU OPOAOYNTEOU EITODNAMATOS TNG
xpong, Pacel Twv 10XUOVTWY i OUCIACTIKA IO0XUGVTWY CUVTEAEOTWY QOPOU, KATA TNV nuepounvia Twv
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OIKOVOUIKWY KATAOTAOEWY KOBWS Kal OTTOIadATIOTE avaTTPOTapHoYr GT0 QAP0 TTANPWTED
TTPONYOUMEVWV XPAHOEWV.

Lavipharm

Group of Companies

O1 avapaiiopevor @opol eigodruatog, TTpopAéTTovTal e Tn pEBodo uttoAoyiouol Bacel NG katdoTaong
oIkovouIkAg B€ang, uttoAoyICOUEVOl ETTT TWV TTPOCWPIVIWY dIAPOPWY HETALU TWV AOYIOTIKWY TTOOWV Twv
OTOIXEIWV TOU EVEPYNTIKOU Kal TOU TTaBnTIKOU IO GKOTTOUC GUVTAENG TWV OIKOVOUIKWY KATAOTACEWY KAl Twv
TTOOWV TIOU XPNOIMOTIOIoUVTal yia GKOTToU¢ @opoloyiag. Ta mocd Twv avaBaAAGUevWY @opwy TTou
mpoBAETovTal BaailovTal oTov avapevouevo TpOTIo UAOTTOINGNG A S10KAVOVICHOU Twv AOYIOTIKWY TTOOWY TWV
OTOIXEIWV TOU evepyNTIKOU Kal Tou TradnTikou, BACE! Twv IGXUOVTWY 1) OUCIAOTIKA ITXUOVTWY OUVTEAEOTWV
@bpou, katd TV nuUepounvia Tou looloyiauol. O akdhoubeg Tpocwpivég dlagopés dev Aappdavovral utréyn:
uttepagia un eKITITOUEVN Yia QOPOAOYIKOUS OKOTTOUG, N ApXIKA KOTAXWENGN OTOIXEIWV TOU EVEPYNTIKOU KAl
TTaBNTIKOU N otroia dev emmnpeddel oUTe TO AoYIOTIKO 0U0TE TO POPOAOYIKO KEPDOG KAl DIPOPES OXETICOUEVES [E
ouppetoxé¢ oe BuyatpikéG otnv éktacn Tou auté¢ dev Ba avaotpagolv oTo Gueco WéAov. Ol
avaBaAOpEveS QOpOoAOYIKES OTTAITATEIC avayvwpICovTal yia GAES TIG EKTTIECTEES TIPOCWPIVES DIAPOPES KAl TIG
aypnoIdoTIoinTeG  POPOANOYIKEC (nuieg, Kard Tnv éktacn Tou eivalr mlavd 61 Ba umaptouv €TApKA
@opoloyntéa kEPdN oTo pEANOV, évavTl Twv OTTOIWV oI axpnoldoTroinTee QopoloyikéC (nuiec kail ol
avapalopeves  @opohoyikéG amaithoelg ummopei va  ypnoidotoinBolv. H atia 1wy  avaBaropevwv
@opoAoyIKwy aTTaIThaewy EAEyXETal O€ KABE nuepopnvia looAoyiopoU Kal PEIWVETAI KATA TV EKTAaN TToU dEV
QVAUEVETAI VO UTTAPCOUV ETTAPKA @opoloyntéa képdn, Tou Ba kaAuwouv Tnv avaBaAAduevn @opoAoyikA
artaitnan.

MpdaoBetol P6pOI E1I00BAUATOG TTOU AVAKUTITOUV OTT6 T SIAVOURA WEPITUATWY KATAXWPEOUVTaI GTOV D10 XpOVo
HE QUTOV TNG UTTOXPEWANG KATARBOAAG TOU OXETIKOU HEPITUATOG.

3.7 Mapoyéc oTo mpoowmikd

(a) Mpoypdupuara KaBopIoLEVWY EICPOPWYV

Ta TTPOYPAUKOTA KABOPICHEVWY EICQOPWY aPOPolV EI0POPES O€ avecaptnta amd thv ETaipeia ao@alioTikG
Tapeia yia ouvtagiodoTIKEG TTAPOXES Twv epyalouévwy yia TiG otroieg n Etaipeia dev éxel vouikA 1) auuBariki
utroxpéwan yia emmAéov UeANOVTIKEG TTOPOXEC. O1 EI0QOPEG AUTEC avayvwpidovTal OTIG BOTTAVEG TTPOTWTTIKOU
OTNV KAtaoTaon GUVOAIKwY 03wV eQapuelovTag TV apxr Twv dESOUAEUPEVIV.

(B) Mooypdupuara kaBopiouEvwY TAPOXWY

H kaBapry utroxpéwan ¢ ETaipeiag axeTIka e TTPOYPAUHATA KOBOPIOHEVWY TTOPOXWY TTPOS TO TIPOCWTTIKO
utrohoyidetar (xwpioTa yia KABe TTPAYPAPNA) PE UTTOAOYIOMO TwV MEAAOVTIKWY TTOPOXWYV TTOU 01 EPYACOUEVOI
dIkalolvTal évavtl TNG UTINPEECiag Toug aTn mapolod Kai TiG Tponyouueveg mepiddoug. Or PeANOVTIKES
TTapoxég Tpoeto@AolvTal aTnv Trapoloa agia PETA TNV agaipeon TG €UAoyng agiag Twv TIEPIOUCIAKWY
oTolxeiwv Tou Trpoypduparog. Q¢ emToKIo TTPOECOPANONG Bewpeital n omoddoan KATA TV NUEPOUNvVia
ICOAOYIONOU TWV OWOAGYWV UWnARG mOTWTIKAS S1afdduiong, Ta omoia £xouv nuepounvies AREng Trou
TTpoaeyyifouv Ta XpovIKG 6pia Twv UTToXpewaewv TG ETaipeiag. H utoxpéwan auth utoAoyidetal €TNaiwg
pE BAaN OIKOVOWIKEC Kal avaloyloTikEG TTapadoxés, amd avetaptnToug avaAoyioTéG XPNOIKOTIOIWVTAS TN
HEBOBO TNG TTPOPBAETTOEVNG TTIOTWTIKAG HOVADAC.

‘Eva mpoypappa ouykekpipévwy Trapoxwv kabopilel Ye Baon didgopeg Tapauétpoug, Orwg n nAikia, Ta €t
TPOUTINPETiag Kal 0 MIOBAG, TUYKEKPIUEVEG UTTOXPEWOEIS yia kataBAntées Trapoxég. Or TpoBAEweIg TTou
agopouv Tnv Tepiodo TepIAapBAvovTal 0T0 OXETIKO KOOTOG TTPOCWTTIKOU OTIC OUVNUUEVEG ETQIPIKEG Kl
gvotroinuéveg Kartaotdoelg Zuvolikwv Ec6dwv kai ouviotaviar amd 10 TpEXOV Kal TapeABov k6oTog
UTINPECIOG, TO OXETIKG XPNHUATOOIKOVOUIKG KOGTOG, T avaAOyIOTIKA KEPDN i CNUIEG Kal TIG OTTOIEG TTIBAVEG
Tp60oBeTEG EMRAPUVOEIS. Ava@opika UE Ta N avayvwpiopéva avaloyloTiké kEpdn 1 (nuIEG, akoAoubeital To
avaBewpnuévo AAM 19, 10 omoio TepIAapPavel pia GEIPA OTTO TPOTIOTIOIACEIS OTNV AOYIOTIKA Twv
TTpoypaupdTwy Kabopiouévwy Trapoxwy, YETatl dAAwv: (a) Tnv avayvwpion Twv avaAoYICTIKWY KEPOWV
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ICnuitwv ata Aoimd ouvolika éooda kail TNV 0pIGTIKA e€aipeon Toug amd Ta amoTeAéaaTa TG

xpAong, (B) ™ un avayvwpion TAEOV TwWV avOpEVOEVWY aTTodO0EWY TwV ETTEVOUCEWY TOU TTPOYPAPHATOS
oTa amoTeAéopaTa TG XPAONS OAAG TNV avayvwpion Tou OXETIKOU TOKou €T TNG kaBapAc utroxpEéwang
(ammaitnong) Tng Tapoxns utrohoyi{duevou BATEI TOU TIPOEEOPANTIKOU ETTITOKIOU TTOU XPNCIUOTIOIEITAl yia TV
EMPETPNON TNG UTTOXPEWCNS KABOPICUEVWV TTAPOXWY, (Y) TV avayvweIon Tou K6GTOUS TIpoUTTNPETiag aTa
amoTeAéopaTa TNG XPACNS TNV VWPITEPA €K TWV NUEPOUNVIWY TPOTTOTIOINGNG TOU TTPOYPAUNaATos A oTav
avayvwpidetal n oxXETIK avadidpBpwan A n TepUATIKA Tapoxn, Kai (8) Aoiméc alayEg TrepIAAUBAvOUY VEEC
YVWOTOTIOIAGEIC, OTTWS TTO0OTIKA avaAuan euaiodnaiag.

Lavipharm

Group of Companies

(y) BpaxutrpoBeaeg TTAPOXES GTO TIPOTWTTIKO

O1 BpayutpdBeopeg TTOPOXES OTO TTPOCWTTIKG KataxwpoUvTal aTiG daTTAveS TIPOCWTTIKOU GTNV KATACTOON
OUVONKWY £00dWV OTAV TTPAYUATOTIOIOUVTAI KAl BEV TTPOECOPAOUVTAL.

3.8 MpoPAéyeic

O1 mpoPAéyeig avayvwpilovtal 6tav n Etaipeia €xel mapoluoa dEopeuan (VOIKA i TeKUaIpOuevn) wg
amoTéAeopa evog yeyovdtog Tou TrapeABAVTOC Kai eivar mBavd 61 Ba umapdel ekpor] TOpwV yia TO
dlakavoviopé TG déopeuong Kal To OO0 auThG pmopeil va ekTiunBei agiémaota. O TPoPAEWEIS
emavefetalovial o€ Kabe nuepopnvia loohoyiopou kai, av dev cival TAEov mBavd 6T Ba umdper expon
TOpWV yia 1o diakavoviouo e déapeuang, ol TpoPAéweis avTihoyiovtal. Or TpoBAEWeEIS XxpnaiyoTToloUvTal
HOVO YIa TO OKOTIO yia Tov OTToio apyIké dnuioupyndnkav. Av n emiTTwaon €ival GnUAVTIKI, o1 TIPOPAEWEIS
KaTaywpouvtal g€ TTPoeCo@Anuévn Baan Twv avauevouevwy HEAAOVTIKWY TAWIOKWY powv, WE T XpAon evég
PO QOPOU ETTITOKIOU, TTOU QVTAVOKAG TIC TPEXOUOEG EKTIMACEIC TG ayopds yia Tn dlayxpovikh agia Tou
xpruarog, kai Toug KivoUvoug Tou oyetiovial pe Tnv utoxpéwaon. Otav yiverar Tpoed@Anon Twv
TPoPAEWEWY, N augnon TG TPORAEwnG TToU oQEiNeETal GTO TIEPATA TOU XPAVOU, KATOXWPEITAI aav KOGTOG
daveiouou.

3.9 Eooba
Ta €g0da Tepihappavouv v ebhoyn agia Twv TWARCEWY ayabwv Kal TapoxnS UTnpeaiwy, kabapd amo
TOUG QVAKTWHEVOUS POPOUG, EKTITWOEIG Kal EMATPOYES. H avayvwpian Twv eaddwv yivetal we eEne:

(a) MwAroeic ayabwy
O1 TwARoEIC ayabwyv WEIWPEVES HE TIC XOPNYOUNEVES EKTITWOEIC avayvwpilovtal 6tav n Etaipeia apadiodel
10 ayaBd otoug TeAATEG, TA ayaBd yivovialr amodektd amd autolg, petafifalovial or Kivouvol Tou
oxeTiovTal Ye TNV KUPIOTNTA AQUTWV Kal N £i0TTpagn TnG amaitnong eivar elAoya eEao@aliouévn.

(B) Mapoxn umnpeaiwv

Ta é00da amod Tapoxn utnpeaiwy avayvwpifovial aTnv Tepiodo aTnv omoia Tapéxovral, e faon 1o 6TadIo
OAOKARPWONG TNG TTAPEXOPEVNG UTTNPETIAG.

(v) Egoda amd rdkou¢

‘Ecoda amd Tékoug avayvwpifovialr 6tav 0 TOKo¢ kaBiotatalr 6edouleupévog (ue Bhon Tn péBodo
TTPAYHATIKOU ETTITOKIOU).
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3.10 Miobwaoeig

H Etaipeia ouvamTel ouppaceig picbwong emi evowpdrwy mayiwv wg piobwig. Otav o1 kivduvol kai ta
OQEAN TWV EVOWUATWY TTAYIWV TTOU EKUITOWvOVTaI, HETAPEPOVTAI OTO HIOBWTH, TOTE O AVTIOTOIXEG CUMPBATEIS
xapaktnpidovtal wg xpnuatodoTikés uiobwoelg. OAe¢ o1 umdAoimeg auppaoe piobwang xapakTtnpidovral
w¢ Aeimoupyikés WioBwoelg. Avaloya pe Ta XOpakTnEIoTIkG TTou diémouv TIS ouuBdoelc pioBwang o
AOYIOTIKOG XEIPIOPOG TOUG, EXEl WG £EAG:

Lavipharm

Group of Companies

a) XpnuarodoTIKES IIOBWOEIC

ZTIC TIEPITITWOEIS CUUBAcEWY XpnuatodoTikig pioBwaong, o pioBwyévog ecomhiopds TrepiAaupaverar atnv
avahoyn karnyopia Trayiwy, AW Kal Ta IBIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGCT TTIPOG TOV EKUITOWTN
mepthappavetal T AoIréC uTToXpeWaelS. Ta picBwpéva, pe xpnuatodotikh pioBwan, Tayia Kal n OXETIKA
utoxpéwan, avayvwpidovial apxik@ otn PIKpOTEPN agia Wetacl Tng elAoyng agiag Twv Tayiwv Kal g
TTOPOUCAG agiag Twv eAAXioTWY UTTOXPEWTIKWY WICOwpdTwy katd v évapén ¢ pioBwang Tou €xouv
oup@wvnBei va katapAnBouv atov ekuioBwth. H Tapoloa agia Twv PIoBwUATWY utToAoyileTal e eTMITOKIO
TTPOECOPANTNG ekeivo TTou avagépetal pe Baan 1o emTokio daveiguol TTou Ba empBapuvétav n Etaipeia yia
avTioToI¥n xpnuaToddtnan e yia Tov idio okomd. MeTa v apyIki karaxwpnaon, Ta Tayia amooBévovial e
Baon v weEAIUN Cwr) Toug, ekTOS av N DIAPKEIN TNG MICBWOEWS €ival PIKPATEPN Kal TO TIAYI0 dEV avapEVETal
va mepIEABel oTn kaToxr g Etaipeiag kata 1 AfEn Tng aUuPaaong, ommoTe kai o1 amoaBéaeig dievepyolvTal he
Bdaon ™ didpkeia G pioBwaong. Ta picbwpara Tou kataBdAovTal aTov KUIoBWT, KaTavEUovVTaIl O€ pEiwan
NG UTToXPEWONG Kal €MBApUVON Twv aTmoTeAeOUATWY WG £E00a €K TOKwv, e BAaN TNV TOKOXPEOAUTIKA
Tepiodo

B) Aeitoupyikés iobwaoeic

ZTIC TEPIMTWOEIG AcIToupyikwy pioBwaoewy, n Etaipeia dev kataxwpei 10 PIGBWPEVO TTAYIO WG OTOIXEID
EvepynTIKOU, avayvwpidel 8, wg €000, OTIG kaTnyopieg dioiknTIKG £608a kal £€00a dIaBéoEWS, TO TTOOG TwV
MIOBWATWY TTOU avTIoTOIXOUV OTN XProN Tou MIcBwpévou Trayiou, We T WEBodo Tou dedoUAEUpEVOU.

3.11 Mepiouara

H diavour| Twv PEPICUATWY OTOUG WETAXOUG TG ETaipeiag kataywpeital we umoxpéwan aTig OIKOVOUIKES
Karaotdoeic 6tav n diavopr, eykpiveral amé n levikg ZuvéAeuon Twv PETOXWV. O OVWVUPES ETOIPEIES
uTToXPEOUVTAI, EKTOC €Av N Tevikr ZuvéAeuon Twv MeTdxwv amo@acioel dIAQOPETIKA, va dlavéouv O€
pETPNTA, KGOE £T0C, OTOUG PETOXOUG TTOGOCTO TOUAAYIOTOV, 35% €TTi TWV KaBapwv KEPAWVY.

3.12 Zupywneioudg amaITOswWV-UToXPEWTEWV

O ouuyn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY WPE UTTOXPEWOEIS Kal N aTEIKOVION Tou
kaBapoU TToo0U TTpayuaToTrolEiTal ubvo eQOTOV UTTAPXE! VOMIKG JIKAIWKA yid CUPWN@IONS Kal UTTApXEl
poBean yia diakavovioud Tou kaBapoU TToooU TToU TTPOKUTITEI OTTO TOV oUPWN@IoUS 1) yia Tautdxpovo
dI0KavoVIOO.

3.13 Xpnuarooikovouika éooda/é§oda

O1 kaBapég xpnUATOOIKOVOIKEG dATTAVES ATTOTEAOUVTAI ATTO TOUG XPEWATIKOUG TOKOUG ETTi dAVEIOPWY TTOU
utrohoyifovtal Béoel Tng PeBAdOU TOu TTPAYUATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG atmd €mevOubévTa
d1008éa1pa, Ta éooda amd pepiopata, Ta guvalaypaTikd kEpdn Kai {nuIgg.

O1 6edouheupévol TIOTWTIKOI TOKOI KaTaxwpouvTal aTo Aoyaplaoud amoteAeapaTtwy Baoel TG ueBddou Tou
TTpayUaTiKou emiTokiou. Ta é00da amd pepioPATA KATOXWPEOUVTAI OTO AOYOPIOOUG ammOTEASOUATWY TV
NUEPOUNVia EykpIang SIAVOUAS TWV WEPIGHATWVY.
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4. AAAayéc ae Aoyiotikég MoAimikés
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4.1 Néa lporumra, Aispunveicsg, AvaBswpnoeis kai Tpomoroiaeic upiotduevwy lporumwy Ta
omoia éyouv 1€0¢i o€ 10XU Kai Eyouv uioBetnOsi amd tnv Eupwmaikn Evwon

O1 akdhoubeg TpotroTolRoelg MpoTuTrwy éxouv ekdoBei amd 10 ZupPoulio AleBviv AoyioTiKwv MpoTUTwy
(IASB), €xouv ul0BetnBei amd v Eupwraikr Evwaon kai n £papupoyr) Toug €ival UTTOXPEWTIKA amd Tnv
01/01/2017 A yetayevéaTepa.

e Tpomomoifoeig oto AAM 7: «Mpwrtofoudia MNvwoTtomoloewvy (e@apuoleTal yia €THOIEG
mePI6doug Trou §ekivouv Tnv ) JeTd Tnv 01/01/2017)

Tov lavoudpio Tou 2016, T0 IASB TTpoéfn atnv £€kdOaN TPOTTOTIOINCEWY TIEPIOPICUEVOU OKOTTOU aTo AAM 7.
ZKOTTOG Twv €v AGyw TPOTIOTIOIACEWY Eival VO KOTOOTEl €QIKTO yia TOUG XPAOTEG TWV OIKOVOUIKWV
KOTOOTACEWY va a&loAoyouvV TIC WETAPBOAEG OTIC UTTOXPEWOEIS TTOU TIPOKUTITOUV QTG XPNHATOOIKOVOUIKEG
dpaaTnpiéTnTeG. O1 TPOTTOTIOIRCEIS ATTAITOUV OTI6 TIC OIKOVOUIKES OVTOTNTEG VO TIAPEXOUV YVWOTOTIOIAGEIS, Ol
otoie¢ Ba kaBioToUv €QIKTO OTOUG €mMeVOUTEG va agioAoyolv TIG WETABOAEG OTIC UTTOXPEWOCEIS TIOU
TTIPOKUTITOUV  TTO  XPNHATOOIKOVOUIKEG  dpaCTNPIOTNTEG, OUMTIEPIAAUBAVOUEVWY  TwV  WETABOAWY  TTOU
TTPOKUTITOUV aTTO TAUEIOKES POEC, KABWG KAl TWV HN TAUEIOKWY HETAROAWY .

e Tpomomoinoeig oto AAM 12: «Avayvwpion AvapaAAopevng ®opoloyikng Amaitnong yia pn
MpayparomoinBeioeg Znuiég» (e@appodletal yia £TACIES TEPIGBOUG TTOU EEKIVOUV TV 1 HETA TRV
01/01/2017)

Tov lavoudpio Tou 2016, 10 IASB TpoéBn aTnv £kd0CT TPOTTIOTIOINCEWY TIEQIOPICHEVOU GKOTIOU aTo AA 12.
ZKOTTOG TwV €V AOGyW TPOTTOTIOIAGEWY £ival VO ATTOOAQPNVICTEN O AOYIOTIKAC XEIPIOUOS TwV avaBaANdpevwY
QOPOAOYIKWY OTTAITACEWV Y1 TIS N TIpaypatoTroinBeioeg nuiég ammd XPEWATIKOUG TITAOUG TTOU ETTIHETPWVTAI
otnv e0Aoyn agia. Or TpotroTroINaeIg dev Exouv €TTIOPACN OTIG ETAIPIKES OIKOVOUIKEG KOTAATATEIC.

o Ethoieg BeAtiwoeig Twv AMXA — Kikhog 2014-2016 (cpoppoderal yia eTHOIEG TTEPIOSOUG TTOU
Sexivov Tnv /) pera tnv 01/01/2017)

Tov Aeképppio Tou 2016, 10 IASB 1p0oéPn otnv ékdoan «Emioleg BeAtiwoeig Twv AMXA — Kukhog 2014-
2016», n otoia atoteAsiTal améd Wia oeipd TpoTToTroINCEWY € opiopéva MpdTutra kal aTmoTeAei PEPog Tou
mpoypduparog yia Ti¢ emoies BeAtiwaeig ota AMXA. O1 tpotrotroiioeig ou TepIAauBavovtal oTov KUKMo
QUTOV Kal EXOUV EQAPUOYT YIO ETAOIEG TIEPIGBOUG TTOU EekIvoly Tnv i WeTd Tv 1n lavouapiou 2018 givai ol
€n¢: AMXA 1: Aiaypa@n Twv PpaxutrpéBecuwy £EaIPETEWV VIO TOUG UIOBETOUVTEC yia TTPWTN Gopd Ta AMXA,
AAIN 28: Empérpnan piag auyyevols 1 Wiag Kovotrpagiag atnv uhoyn agio. H Etaipeia Ba e&etdoer v
emimTwaon 6Awv Twv Trapamavw aTig Oikovopiké¢ KaraoTaoelg, av kal dev avapéveral va £xouv kapia. Ta
avwtépw Exouv Ul0BeTnBei a6 Tnv Eupwraikh Evwaon e nuepopnvia évapéng 1oxuog tnv 01/01/2018.

4.2 Néa lporumra, Aispunveicg, AvaBswpnoeic kai Tpomomoifoeisc upiarduevwy lpordmwy ta
omoia dev éyouv akoua 1e6¢i o€ 10XU 1) Ogv Exouv uioBetnBei amd tnv Eupwmaikn Evwon

Ta akdhoubBa véa Mpotuta, Aigpunveieg kai Tpotrotroifoelg MpoTutwy éxouv ekdoBei amd 1o ZupBouAio
Aibviwv NoyioTikwy Mpotimwy (IASB), ald eite dev Exouv akoun Tebei o€ 10X0 €ite dev €xouv uioBeTnOE
amo v Eupwraiki Evwon.

o ANXA 9 «Xpnparooikovopikd Méoar» (epappdoleral yia eTAOIEG TEPIOOOUG TTOU §EKIVOUV ThV N
peré Tnv 01/01/2018)

Tov loUAio Tou 2014, 10 IASB 11p0oéPn oty TeAiki €kdoan Tou AMXA 9. O1 BeATIWOEIG TTOU ETTEPEPE TO VEO
Mpdtutro mepiAapBdavouv Tn dnuioupyia evog AoyiKoU HOVTEAOU yia TV Tagivounan Kal Tnv EMUETPNON, éva
gviaio  TrpovonTikG POVTEAO yia  «avauevopeveg (nUIEC» ammoueiwong, Kal €miong, Mia ouolaoTiké
avayopewyévn TPoaéyyion yia v AoyioTIK avTiotaBuiong. Ta avwrépw €xouv uioBetnBei amd Tnv
Eupwraikf Evwon pe nuepopnvia évapgng 1oxuog mv 01/01/2018 kai ekmipdrar 611 Katd TV TPWTN
eQ@apuoyn Tou, n emidpaon yia Tnv Etaipeia dev Ba eivar onuavTikr. H Etaipeia Ba e@apudoel 10 kavoupio
MpdTUTTO XWPIC AVATIPOTAPUOYR TNG TUYKPITIKAS TTANPOQOPNONG Kal TIPOERN KATd TV NUEPOUNVIa avaPopag

22



LAVIPHARM ACTIVE SERVICES A.E. Lavioh
FHMEIQZEIZ ENI TON ETHZION OIKONOMIKQN KATASTAZEQN THE 31 AEKEMBPIOY 2017 < avip arm
(Mood ot x1Niade Eupi, EKTOC EAV avapépeTal SIaQOPETIKA) Group of Companies
o¢ aflohdynon Tou avriktutou NG eeapuoyns Tou AMXA 9. H Etaipeia Ba egetdoel v

ETTTWON OAWV TWV TTAPATIAVW GTIS OIKOVOMIKEG TOUG KATAOTACEIG, vV KAl Oev avapéveTal va EXouv Kaid.

e ANXA 15 «Ecoda amo6 Zupdaoeig pe MeAdregy (epappoletal yia eTROIEG TEPIGSOUG TTOU EEKIVOUV
TV Q yera tnv 01/01/2018)

Tov Maio Tou 2014, 10 IASB 1rpoépn oTnv €kdoan evdg véou Mpotimou, Tou AMXA 15. To ev Moyw MpoTuTo
gival TAPWG EVAPUOVIOWEVO HE TIC OTTAITAOEIS TTOU AQOPOUV TNV AVAYVWPIOT Twv £50dWY aUPPWVA WE TIG
apxés 1600 Twv AMXA doo kai Twv Auepikavikwy Tevikd Mapadektawv AoyioTikwy Apxwv (US GAAP). Ol
BaalkéS apyEg aTic omoieg Baailetal 1o ev Adyw MpdTUTIO €ival GUVETTEIC e oNuEavTIKG PEPOS TNG TPEXOUTAG
TTPAKTIKAG. To véo Mpdtutio avapévetal va BEATIWOEI T XPNUATOOIKOVOUIKA TTANPOGOPNGT, KABIEPWVOVTOG
éva o 1aXupd TTAaialo yia Tnv eTmiAuon BepdTwy TToU TTPOKUTITOUV, vIOXUOVTAG T OUYKPICINOTNTA HETALU
KAGOWv Kal kepahaiayopwv, Trapéxoviag TPOabeTeg yvwaTotoIoEIS Kal BlEukpivi(ovtag Tov AoyIOTIKO
XEIPIOWOG TOU KOOTOUG Twv oupPaccwy. To véo Mpdtuto Epxetal va avTikaraoTioel 10 AAM 18 «Ecoday, 10
AAN 11 «KataokeuaaTikéG ZUpBAceIg», KaBwg kal opiopéves Algpunveieg Tou axetiCovral pe Ta éooda. Ta
avwTépw £xouv Ul0BetnBei amd Tnv Eupwaikh Evwon pe nuepopnvia évapgng 1oxvog v 01/01/2018. H
Etaipeia dev eviomaoe ouadiwdelg dlagopég amd TIC uQIoTAPEVES AoyiaTikEG TTOAITIKES. Q¢ ek ToUTOU, N
ul0Béman Tou véou MpoTuTrou dev avapéveTal va £XEI ETTIOPACT) GTIC ETAIPIKEG OIKOVOUIKEG KATAOTACEIS KATA

TNV £QAPUOYH TOU.

o  Aicukpivioeig oto AMNXA 15 «Ecoda amd ZupPaoeig pe Mehdreg» (eapupodleTal yia €TAOIES
mEPI6BOUG TTOU §eKIvouv TV ) peTd Tnv 01/01/2018)

Tov Ampihio Tou 2016, To IASB mpoéPn otnv ékdoan dicukpivioewv ato AMXA 15. O1 TpoToToIfCEIS TOU
AMXA 15 dev petaBdMouv Ti¢ Bacikés apxég Tou Mpotimou, aAAG TTapéxouv SIEUKPIVIOEIC WG TTPOS TNV
e@appoyn Twv ev Ayw apxwv. O TpotroTroInaelg BIEUKPIVI(OUV TOV TPOTIO WE TOV OTTOI0 avayvwpideTal Jia
OEapeuan ekTéAeanc ae pia aluPaan, TTwe TTPOCdIoPICETal av Wia OIKOVOUIKS ovTATNTa aTTOTEAET TOV EVIOAéQ
i Tov evioAodoxo, Kal Tw¢ TpoadiopideTal av 1o éoodo amd Tn xopynon uiag ddeiag Ba mpémel va
QvayvVwpIOTEl G€ Jia GUYKEKPIPEVN XPOVIKR OTIYWA 1) JE TV TTAPpodo Tou ¥pdvou. OTrwe avaAleTal avwTépw, N
u108€ToN Tou véou TTPOTUTTOU OEV QVAMEVETOI VO £XEI ETTIOPACT OTIG OIKOVOUIKEG KOTAOTACEIS NG ETaipeiag
Katd v e@appoyn Tou. Ta avwtépw éxouv uioBetnBei amd v Eupwraikh ‘Evwan pe nuepounvia évaping
1oxuog Tnv 01/01/2018.

o Tpomomoifoeig oto AMNXA 4: «<E@apupoyn Tou AMXA 9 Xpnuatooikovopiké Méoa og guvduaopd
pe 1o AMNXA 4 Ao@ahioTikéG ZupBaoeig» (EpapuodleTal yio ETAOIEG TEPIODOUG TTOU {EKIVOUV ThV
peré Tnv 01/01/2018)

Tov ZemrréupPpio Tou 2016, 1o IASB TpoéPn oty ékdoan Tpomomroiaewy ato AMXA 4. ZKotog Twv ev Adyw
TPOTTOTTOINCEWY Eival va TTPOCDIOPIOTEI O XEIPIOPOS TWV TTPOCWPIVIV AOYIOTIKWY EMIBPATEWY Adyw NG
O10QOpPETIKAG nuepounviag évapéng 1axuog tou AMXA 9 Xpnuarooikovopikd Méoa kal Tou umé ékdoan
MpotUTou yia TIG aoQAAICTIKEC oUpBAGoEIg. O1 TPOTTOTIOIRCEIS OTIC UPICTAUEVEG aTTaITAOEIS Tou AlMXA 4
EMITPETTOUV OTIC OIKOVOMIKEG OVTOTNTEC TWV OTTOIWV 01 KUPIEG dpaaTnpidtnTeg cuvdéovTal pe ao@aAion va
avaBalrouv v epapuoyr) Tou AMXA 9 €wg 10 2021 («Tpocwpivh atraAAayhy), Kai emTpémouv o€ GAoug
TOUG €KOOTEC AOPAANIOTIKWY CUUBACEWY va avayvwpioouv oTa AoITTd GuvoAikd £000a, avti aTa KEPdN 1) OTIC
(NUIEG, T WeTaPANTOTNTA TTOU eVEXETaI VO TTPOKUWEI atmd Tnv epappoyn Tou AMXA 9 Tpiv Tv ékdoon Tou
véou MMpotUTTou yia TIC ao@aMIOTIKEG CUUBACEIS («TTpoaéyyian emikGAuwng»). H Etaipeia dev kdvel xpron
XpnuaTooikovopikwv Méowv. Zuvermwg Oev €xel €TTiOpACN OTIC OTOMIKEG OIKOVOUIKEG KataoTdoelg. Ta
avwtépw Exouv uloBetnBei amd tnv Eupwraikr) Evwan pe nuepopnvia évapéng 1oxuog v 01/01/2018.

e ANXA 16 «MioBwoeig» (epapudletal yio €TAOIEG TTEPIOGDOUG TTOU {EKIVOUV TNV N META TnV
01/01/2019)

Tov lavoudpio tou 2016, To IASB 1Tpoépn atnv ékdoan evog véou Mpotutrou, Tou AMXA 16. Zkotdg Tou épyou
Tou IASB frav n avamruén evég véou [MpotUmou yia pioBwoelg mou kabopilel TIC apxég TIG OTTOiES
£Qapuoouv kai Ta dUo pépn o€ pia oluPacn - dnAadn Kai o TEAGTNG («0 pIoBWTAGH) KaI 0 TTPOUNBEUTAG («0
EKMITOWTAGY) - yIa TV TTAPOXF OXETIKWY TTANPOPOPIWY YIa TIG MICBWAOEIS KATA TPOTIO TTOU OTTEIKOVIEl TTIOTA
autég TG ouvalayég. Ta v emiteu¢n autol Tou okotoU, o pIoBwtAg Ba TPETEl va avayvwpioel Ta
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TIEPIOUTIAKA OTOIXEIO Kl TIG UTTOXPEWOEIS TToU atmoppéouv amd T pioBwaon. Ta avwTépw

€xouv ul0BetnBei amd v Eupwmaikh Evwaon pe nuepopnvia évapgng 1oxuog tnv 01/01/2019. To mpdtutio Ba
£TINPEEATEI KUPiwG TO AOYIOTIKG XEIPITHO Twv AsiToupyikwy MioBwaoewy ¢ Etaipeiag. H avwtépw agiohdynaon

Bpioketal o€ e€ENIEN kal Ba opioTIKOTTOINGET EVTOC TOU TTPOCEXOUG DIAOTHAUATOG.

o Ethoieg BeAtiwoeig Twv AMXA — Kikhog 2014-2016 (cpopuoderal yia eTHOIEG TEPIOSOUG TTOU
Sexivolv Tnv ) perd tnv 01/01/2018)

Tov AekéuBpio tou 2016, 1o IASB Tpoéfn otnv ékdoan «Etiaieg BeAtiwoeig twv AMXA — Kikhog 2014-
2016», n omoia amoteAsital amd pia oeipd TpoToToINCEWV € opiauéva MpdTutta kai amoTeAei pépog Tou
poypduparog yia Ti¢ eThoies BeAtiwoelg ota AMXA. O1 Tpotromroifaeig ou TepIAauBavovTal aTov KUKAO
QuTOV Kal £XOUV EQAPUOYT YIa £TATIES TIEPIGdOUG TTOU EeKIvolv v A petd v 1n lavouapiou 2018 cival ol
e€ng: AMXA 1: Aiaypa@n Twv PpaxutrpéBecuwy £EaIPETEWV YIa TOUG UIOBETOUVTES yia TTpwTn Gopd Ta AlMXA,
AAIN 28: Empérpnon piag auyyevols 1 Wiag kovotrpaciag otnv euhoyn agia. H Etaipeia Ba e&etdoer v
EMTTWON OAWV TWV TTAPATIAVW OTIG OIKOVOUIKES TNG KATACTACEIS, av Kal dev avauéveral va éxouv kapia. Ta
avwtépw Exouv Ul0BeTnBei a6 Tnv Eupwaikh Evwaon pe nuepopnvia évapéng 1ox0og tnv 01/01/2018.

o  Tpomomoinon oto AMNXA 2: «Ta§ivounon kai Emiuérpnon ZuvaAiaywv MAnpwpig Bacifopevwy
o€ Zupperoxikoug TiThoug» (epappoletal yia €TNOIES TEPIOdOUS TTOU §EKIVOUV TNV 1 HETA TNV
01/01/2018)

Tov louvio Tou 2016, 10 IASB Tp0oéRn otnv €kdoan TpoTToTIoIiNaNG TEpIopIoEVOU akoTroU aTo AlXA 2.
ZKOTTAG TNG €V AGYyw TPOTTOTTOINONG €ival va TIAPACXE! DIEUKPIVIOEIS OXETIKA WE TOV AOYIGTIKO XEIPIOUO
OUYKeKPINEVWY TUTTWY aguvalaywy TANpwuns Baai{éuevwy ae ouppeToxikoUg TiThoug. Mo ouykekpipéva, n
TPOTTOTIOINGN EICAVEI TIG ATTAITATEIS OXETIKA HE TOV AOYIOTIKG XEIPIOUO TNG £TTIdpaCNS Twv TTPOUTIOBECEWY
KOTOXUPWAONG Kal W KaTtoXUpwaong aTny EMUETPNOT Twv TANPWHWY Baci{OUevwy g€ GUPKETOXIKOUG TITAOUG
TTOU OlaKavVOViCovTal pE HETPNTA, TOV AOYICTIKO XEIPIOMO Twv cuvaMaywv TANpwUwY BacifOuevwy o€
OUMMETOXIKOUG TITAOUG TTOU QEPOUV €va XAPOKTNPIOTIKG BlaKavovIoUoU o€ oupyn@IcTIKR Baon yia
uTToxpéwan TTOPAKPATNONG @OPOU, KaBWG Kal pia TPOTTOTIoiNGN OTOUG 6POUG Kal TTPOUTToBéCEIS Wiag
TANPWWAS BaaIfOueEVNS a€ GUUKETOXIKOUG TiITAOUG, N otroia peTaBAAAEl T Tagivounaon g cuvalhayng amd
dlakavovi{ouevn pe WeTpntd oe diakavovi{Ouevn We ouppeToxikoUg TiThoug. H Etaipeia Ba efetaoer v
EMITITWON OAWV TwV TTAPATIAVW OTIG OIKOVOMIKEG TNG KATAOTACEIG, av Kal OEv avapéveral va Exouv Kapia. Ta
avwtépw €xouv Ul0BeTnBei a6 Tnv Eupwaikr Evwaon pe nuepopnvia évapéng 1ox0og v 01/01/2018.

e Tpomomoinoeig oto AAMN 40: «Metagopég Emevduoewv og Akivnta amod f o€ GAAEG KaTnyopieg»
(e@appoderan yia eTAOIEG TEPIGBOUG TTOU §EKIVOUV TV i HETd TV 01/01/2018)

Tov Aeképppio Tou 2016, 1o IASB Tpoépn atnv £kBoaT TPOTTOTIOIRTEWY TIEPIOPICHEVOU aKoTToU aTo AAI 40.
ZKOTTOC TWwV €V AGyw TPOTTOTIOIRCEWV €ival va evioxubBei n apxn yia I petagopég amo, i oe emevdloelg oe
akivnta, wote va kaBopiotei 61 (0) pia perafifaon amo, f ot emevduoelg o€ akivnta Ba TpEmel va
TTPAYUATOTIOIEITAI POVO £QOTOV UTIAPXE! WETABoA 0T Xprion Tou akiviTou, kai (B) pia TéToia peTaBoAr atn
xprion Tou akiviitou Ba TrepieAdupave Tnv agloAdynaon Tou kard Toaov 1o ev Adyw akivnto TTAnpoi Ta KpITHPIA
TagIvOUNONG Tou wg emevduTikd akivnro. H ev Adyw uetaBohr atn xprion Ba mpémel va utoaTnpiletal amd
OXETIKA TeKunpiwaon /amodeikTika@ oToixeia H ETaipeia Ba egetdoel Ty emimiwon 6Awv Twv TTapatmdvw oTIg
OIKOVOUIKEG TNG KATOOTACEIG, av Kal dev avapéveral va éxouv kapia. Ta avwtépw €xouv uloBemBei amd my
Eupwrraikh Evwon We nuepounvia évapgng 1oxtog v 01/01/2018.

o  EAANXA 22 «Xuvahhayég oe =évo Nopiopa kai MpokaraBAntéo AvrdAAaypa» (epapupdletan yia
eTAo1EG TrEPI6BOUG TToU §eKIvoUv Tnv ) peTd Tnv 01/01/2018)

Tov Aeképppio Tou 2016, 10 IASB poéBn otnv ékdoan piag véag Aigppnveiag, Tng EAAMXA 22. H ev Adyw
Aigpunveia TepIAauBavel TIC OTTQITAOEIG OXETIKA e TN ouvalayuaTikh 1ooTidia Tou Ba mpémel va
xpnoiyoTrolgital katé v Tapouaiacn ouvalaywy o€ gEvo vouiagpa (TT.X. ouvalayéc ecodwv) oTav £xEl
AneBei f doBei mAnpwpr TpokaraBolika. H ETaipeia Ba efetdoer T emimtwon 6Awv Twv Tapamavw oTIg
OIKOVOUIKEG TNG KATOOTACEIG, av Kol OV avapéveral va éxouv kapia. Ta avwtépw €xouv uloBeTnBei amd v
Eupwrraikh Evwon pe nuepounvia évapgng 1oxvog v 01/01/2018.
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o Tpomomoinoeig oto AAMN 28: «MakpotpoBeopueg LUPHETOXEG O ZUYYEVEIS Kal
Koivomrpagies» (epapuoleral yia eTAoIES TEPIOSOUG TTOU §EKIVOUV TNV 1 HeTd TRV 01/01/2019)

Tov OktwPpio Tou 2017, 10 IASB 1poéPn otnv £kdoan TpoToToINaEwWY TTEPIOPITHEVOU aKOTTOU 01O AAI 28.
ZKOTTOG TWV €V AGYW TPOTIOTIOIRCEWY E£ival N TTOPOXT| BIEUKPIVICEWY OXETIKA PE TOV AOYIOTIKG XEIPIOUO Twv
HAKPOTIPOBET WY GUUUETOXWV O€ Wia ouyyevA fi Kovotrpagia — oTig oTroieg dev e@apudletal n PéBodog g
kaBapng Béang — Baoel Tou AMXA 9. H Etaipeia Ba efetoel Ty emimwaon 6Adwv Twv TAPATTAVW OTIG
OikovoplikéG TNG KataaTaaoeig, av Kai dev avapéveral va Exouv kapia. Ta avwtépw dev £xouv uloBetnBei ammod
v Eupwraiki Evwan.

e Tpomotoifoeig oto AMXA 9: «[pomwAnpweévra Zroixeia pe Apvnrikiy Amodoon» (epapuodleral yia
£TNOIEG TIEPI6DOUG TTOU {EKIVOUV TNV ) peTd Tnv 01/01/2019)

Tov Oxtwppio Tou 2017, 10 IASB TP0ERN OTNV £KDOGT) TPOTIOTIOIATEWY TTEQIOPIOUEVOU GKOTTOU 010 AMXA 9.
Bdoel Twv u@ioTauevwy amaitioswy Tou AMXA 9, pia oikovopiky oviotnta Ba emueTpoude Eva
XPNMUATOOIKOVOUIKO OTOIXEIO TOU €EvepynTikoU e apvnTik amédoon otnv elhoyn afia péow Twv
amoTeAeoudaTwy, KaBWS TO XapakmpIoTIkG TG «apvnTikAg amédoons» Ba pmopoloe va BewpnBei OTI
OnuIoupyei evOEXOEVES TAUEIAKEC POEC OI OTTOIEG BEV aTTOTEAOUVTAI OVO aTTd TTANPWES KEQOAQIiOU Kall TOKOU.
Baog! Twv TPOTTOTTOIAGEWY, OI OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA ETTIUETPOUV CUYKEKPIUEVO TTPOTTANPWTEX
XPNHATOOIKOVOUIKA GTOIXEID TOU EVEPYNTIKOU WE APVNTIKA aTTOd0CN GTO ATTOCRECHEVO KOOTOG 1} oTnv €UAOYN
agia péow Twv Aoy ouvoliKwv e0dwv, EQO0OV TTANPEITal Pia guykekpipévn TTpoumdBean. H Etaipeia Ba
€CeTaoel TNV EMITTWON AWV TWV TTAPATIAVW OTIC OIKOVOMIKEG TNG KATOOTACEIG, av Kal Ogv avapéveral va
€xouv kapia. Ta avwtépw éxouv uloBeTnBei amod v Eupwraikr) Evwon pe nuepopnvia évaping 1ox0og Ty
01/01/2019.

o Ethoieg BeAtiwoeig Twv AMXA — Kikhog 2015-2017 (eqpopuodetal yia €THOIEG TTEPIOSOUG TTOU
Sexivov Tnv ) pera tnv 01/01/2019)

Tov AekéuBpio tou 2017, 10 IASB poéPn otnv ékdoan «Emioieg BeAtiwoeig twv AMXA — Kikhog 2015-
2017», n otoia atoteAsiTal amé Wia oeipd TpoTroTToINoEwy o€ opiopéva Mpdtutra kal amoteAei Pépog Tou
mpoypduparog yia Ti¢ eToies BeAtiwaeig ota AMXA. O1 tpotrotroiioeig ou TepIAauBavovtal oTov KUKAO
autdv eivar o1 €€A¢: AMXA 3 - AMXA 11: ZuppeToyIKa dIKAIWUOTA TTOU KATEIXE TTPONYOUMEVWS O OTTOKTWY O
pia amd koivou Aeitoupyia, AAM 12: Emmwoeig otov @Opo  €1000AUOTOG 06 TTANPWHES yia
XPNHATOOIKOVOUIKA Wéoa Tagvopunuéva wg oToixeia Twv 10iwv ke@aAaiwy, AAM 23: Kbotn daveiouou
emMAEQUa yia kepahaiomoinan. O1 TpomomoInaelg epapudlovtal yia eMaleg TEPIGOOUS TTou EEKIVOUV TV A
perd v 1n lavouapiou 2019. H Etaipeia Ba e¢etaoer v emmimmwon dAwv Twv TTAPATIAVW GTIS OIKOVOUIKEG
NG KaTaoTAoEIg, av Kal dev avapéveral va éxouv kauia. Ta avwrépw dev éxouv uloBemBei amd Tnv
Eupwrraikh Evwaon.

e EAANXA 23 «ABefaiotnra oxetikd pe Xeipiopous opou EicodAuarog» (epapuoleral yia ETAOIEG
mePIODOUG TTOU {EKIVOUV TNV 1 peTd Tnv 01/01/2019)

Tov louvio Tou 2017, 10 IASB poéPn otnv ékdoan wiag véag Aiepunveiag, g EAAMXA 23. To AAM 12
«Pdpol EioodApatog» mpoadiopilel Tov AOyIGTIKO XEIPIONS TOU TPEXOVTOC Kal avaBaAAOuEvOU @Opou, aAAd
dev Tipoadiopidel Tov TPATIO e TOV 0TT0i0 Ba TTPETTEI va avTIKATOTITRIovVTal Ol EMITITWOEIS TG apepaidtnrag. H
EAAMXA 23 mepihappaver Tig emmpdoBeteg Tou AAIM 12 amaithoelg, mpoadiopifoviag Tov TPOTIO [E ToV
otroio Ba TPETTEl va avTIKATOTITRI(OVTAI OI ETTITITWOEIS TS ABEBAIOTNTAS GTOV AOYIOTIKG XEIPIGUO Twv QOPWY
ei000fuaro¢ H Etaipeia Ba egetdoel Ty emimiwon 6Awv Twv TAPOTIAVW CTIS OIKOVOUIKES TG KOTAOTACEIS,
av kai oev avapévetal va £xouv Kapia. Ta avwtépw Ogv £xouv uioBeTnBei amd Tnv Eupwaikh Evwon.

o Tpomomoinoeig oto AAM 19: «Tpomomoinaon, Mepikomn R Alakavovioudg Mpoypdpuparog
KaBopiopévwy Mapoxwv» (epapudletan yio €TNOIEG TEPIOSOUG TTOU EKIVOUV TNV 1 META ThV
01/01/2019)

Tov QeBpoudipio Tou 2018, 10 IASB TpoéPn aTnv €kdOaT TPOTIOTIOINCEWY TTEPIOPIOUEVOU OKOTIOU 01O AATT

19, Baoel Twv OToiWV pia OIKOVOUIKF) OVTATNTA ATTAITEITAI VO XPNOIWOTIOIET ETTIKAIPOTIOINUEVES OVAAOYIOTIKEG

TTapadoxég Kard Tov TPOadIOPICHO TOU KOOTOUG TPEXOUCAS UTIMPEETIAg Kal Tou kKaBapol tékou yia Tnv

evamopévouca TEPiodo YETA Tnv TPOTIOTIOINGT, TNV TIEPIKOTIA A TOV JIOKAVOVIOUO €VOG TTPOYPAMMATOS
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KOBOPIOPEVWY TTOPOXWY. ZKOTIOC Twv €V AGyw TPOTIOTIOIACEWV E€ival N evioxuan g

KOTAVONONG TWwVY OIKOVOUIKWY KATAOTACEWY Kal n TIapoxn TepIcodTEPO XPATIUWY TTANPOQOPILY GTOUG

xpoteg autwv. H Etaipeia Ba efgtdoer v emimwon OAwv Twv TOPATIOVW OTIC OIKOVOMIKEG TNG
KOTAOTAOEIS, av kal ey avapéveral va xouv kayia. Ta avwtépw dev £xouv uioBetBei amd v Eupwiraikn

Evwon.

o  Avafswpnon Tou EvvoioAoyikoU MAaigiou Tng Xpnuatooikovopiking Avagopds (epapudletan yia
£TNOIEG TEPI6DOUG TTOU {EKIVOUV TNV 1) peTd Tnv 01/01/2020)

Tov Madptio Tou 2018, 10 IASB Tpoéfn omv avaBewpnon Tou Evvoiohoyikou [MAaigiou Tng
XpnuaTooikovopiKAg Avagopds, okotrdg TG 0Troiag ATAV 1 EVOWUATWON GNUAVTIKWY BeATWY T OTToia dev
KaAUTITOVTAY, KOBWS €TTIONG Kal n €MIKQIPOTIOINGN KaI TTApoXA SIEUKPIVIoEWY 0 OXEON HE GUYKEKPIPEVES
kaBodnynoeis. To avabewpnuévo Evvoioloyikd MAaigio g Xpnuatooikovopikig Avagopdc TepIAauBavel
éva véo KeQOAQIO OXETIKA pe Tnv €mPéTpnon, OTO OTOI0 avaohUetal n €vvold TG EMIPETPNONG,
oupmepiAapBavopévwy Tapaydviwy Tou TEETEl va AapBdvovtal umoyn kard Tnv emAoyh piag Bdong
emPéTpnong, Béuata oxeTIKG pe TV TTapouaiacn kai yvwoTotoinan oTig OIKovopIKEG KataoTaaoeig Kal
KaBo0rynan ava@opika We TNV OTTOavVOYVWPION OTOIXEIWV TOU evEQYNTIKOU Kal UTTOXPEWCEWY Ot TIG
Oikovoyikés KaraaTtaaoeig. Mepaitépw, 10 avaBewpnuévo Evvoiohoyikd MAaioio TN XpnuatooiKOVOUIKAG
Avagopds TepihauBavel BeATiwpévoug opIooUS TwWY CGTOIXEIWY TOU EVEPYNTIKOU KAl TwV UTTOXPEWOEWY,
kaBodrynan mou utrofonBd v £papuoyr Twv ev AGyw OPICHWY, ETTIKAIPOTIOINGN Twv KPITNPiwy yia TV
QVayVWwpIoT TwV CTOIXEIWV TOU EVEPYNTIKOU KAI TWV UTTOXPEWOEWY, KOBWS €TTiong Kal OIEUKPIVICEIC O€
ONMAvTIKOUG TouEg, OTIWG o1 pOAoI TNG dlaxeipiang, NG auvINENTIKOTNTAS Kai TNG apeaidtnTag Kkar@ tv
EMPETPNON OTNV Xpnuatoolkovolik TAnpogdpnon H Etaipeia Ba efetdioel v emimwon 6Awv Twv
TTOPATIAVW OTIS OIKOVOUIKES TNG KATAOTACEIG, av KAl Ogv avapéveral va éxouv Kapia. Ta avwtépw dev Exouv
uioBemnBei amoé v Eupwaikh Evwon.

o Tporotoinoei§ aTi¢ Avagopég Tou Evvoiohoyikou MAaigiou Tng XpnpoTooikovopikAg Avagpopdg
(e@appdderan yia eTAOIEG TEPIOSOUG TrOU §eKIVOUV TNV i HETd TV 01/01/2020)

Tov Mdptio Tou 2018, 10 IASB poéfn otnv ékdoan Tpomomoiocwy 0TI Avagopég Tou Evvolioloyikou
MAaigiou TG XpnuatoolkovouikAG Avagopdg, o€ guvéxela TG avaBewpnons Tou. Opiopéva MMpoTutia
meplhaupavouv  pnTéC  avagopéc Ot  TTPOYEVEDTEPEG €kDOOEIC Tou EvvolohoyikoU [MAaigiou  Tng
XpnuatoolKovopikAG Ava@opds. ZKOTTO¢ Twv €V AGYw TPOTTOTIOIAGEWY €ival N ETTIKAIPOTIOINON TWV WG Avw
avagopwv Kal N utooTApIgn yia TN uetafaon oTto  avaBewpnuévo Evvoiohoyikd TAaigio  Tng
XpnuatooikovopikAg Avageopds H Etaipeia Ba egetdioel Tnv emimTwan OAwv Twv TTAPATTIAVW OTIG OIKOVOMIKEG
NG KATAOTAGEIC av Kal Oev avauéveral va éxouv Kauia. Ta avwrépw Oev €xouv UI0BETNBEl amd Tnv
Eupwmaikn Evwaon.

o ANXA 17 «<Ac@alioTikéG ZupBdoeig» (epappdleTal yia TAOIEG TTEPIOGAOUG TTOU §EKIVOUV TNV ) HETA
v 01/01/2021)

Tov Mdio tou 2017, To IASB mpoéfn aTnv €kdoon evég véou Mpotutou, Tou AMXA 17, 10 oTroio avTikaBioTd
éva evdiaueao Mpotuto, 10 AMNXA 4. Zkomdg Tou £pyou Tou |ASB firav n avamrugn evog eviaiou Mpotitou
Baaigpévou oTic apxé (principle-based standard) yia Tov Aoy10TIKG XEIPIOHO AWV Twv TUTIWY AGQAMOTIKWY
ouppacewy, oupmepIAauBavopévy Kal Twv OUPPBACEWY aviao@aAiong TTou Katéxel évag ao@aAIoTIKOG
@opéag. Eva eviaio Mpdtuto Baciouévo aTig apxéS Ba eviaoxUael TN GUYKPICIUOTATA TNG XPNMATOOIKOVOIKAG
ava@opdc PETagU OIKOVOUIKWY ovToTATWY, Olkalodoaiwy kal kepaAaiayopwy. To AMXA 17 kaBopilel Tig
amaitAoeIg TTou Ba TTPETTEN va EQAPMALEI Wit OIKOVOIKY OVTATNTO OTN XPNHATOOIKOVOUIKA TTANPO@dpnan Tou
oxetiCetal e aoPahioTIKEC ouuBdaaelc TTou exkdidel kal ouppacels aviacedhiong Tou karéxel. H Etaipeia Ba
€CeTa0El TV ETTTWON OAWV TWV TTAPATIAVW OTIG OIKOVOUIKEG TNG KATOOTACEIG, av Kal Oev avaUEVETal va
€xouv kapia. Ta avwtépw dev Exouv uioBetnOei amd Tnv Eupwraikr Evwon.
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5. Aoitrd Acitoupyikd éooda - (€§0da)

Noitrd Aeitoupyikd €é008a

M.¢.Z. Nwhioewv

NonTég TTpopnBe G Kal EOTTEIEG

Nomda écoda
2Uvolo

Noimrd Asitoupyikd €€08a

Noma £€0da

‘E€oda mponyoluevwy xpAoewv

20voAo

31/12/2017 31/12/2016
62 59

20 62

69 2

151 123
31/12/2017 31/12/2016

(21) -
() (1)

(26) (1)

6. ‘E¢oda di101knTIKAG AciToupyiag/AeiToupyiog diabéoewg

‘E¢oda S1oiknong

MNapoxég o€ epyalouEvoug

AuoiBég Tpitwy
Mapoxég Tpitwv
®opol Kal TEAN
Aiapopa £¢oda
Amooféoeig
Zivolo

‘E§oda d160e0ng

Mapoxég o€ epyalouévoug

AuoiBég Tpftwv
Mapoxég Tpitwv
®opol kal TEAN
Aidpopa £¢oda
AmooBéoeig
Zdvolo

7. Napoxég o€ epyalopévoug

31/12/2017 31/12/2016

134 123
108 134
16 20
1 2
61 8
- 1
320 288

31/12/2017 31/12/2016

199 198
17 17
84 76
66 63

119 90
13 16

498 460

31/12/2017 31/12/2016

MigBoi kail nuepopicBia 289 279
EpyodoTikéG eiopopég 75 73
Amolnpeiwon Myw £§d6dou ammd v uTinpeaia (onu.19) i 7 7
NonTég TTOpoXEG O€ £PYACONEVOUG 2 3
20voho 373 362

8. Xpnparooikovopikd £é50da-(£¢0da)

Tokol £€0da
Tékol1 £000a

ATIOlEIWAN CUPUETOXNAG JETOX WV

20voho
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(430) (588)
24 -
(16) (26)

(4227  (614)

&

Lavipharm

Group of Companies



LAVIPHARM ACTIVE SERVICES A.E.
YHMEIQZEIZ EMI TON ETHZION OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2017 (
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

9. Popog eioodApaTog Kai avaBaAAopevol gopol

Lavipharm

Group of Companies

Zopowva pe TIg dlatdéeig g EAANVIKAG @opoAoyikA¢ vopoBeaiag o auvteAeaTAS @dpou 1000 aToG, KaTd
v 31 Aekepppiou 2017 kai v 31 Aekepppiou 2016 Atav 29%.

H EMnVIK @opoAoyIKh vouoBeaia Kal o1 GXETIKEG BIATALEIC, UTTOKEIVTAI O€ EPUNVEIES OTTO TIG GOPOAOYIKES
apxés. O1 dnAwaeig popou eioodAuaTog KaTtaTiBevTal aTIC POPOAOYIKES apxEC o€ eTala BAaT, aAN Ta kEPON
fi o1 {nuiEG TTou dnAwvovTal, yia PopoAoyIKoUG GKOTIOUG, TTOPAPEVOUV TIPOCWPIVA EKKPELEIC Ewg GTou Ol
@opohoyikég apxég eAéyEouv TIC popoAoyikég dnAwaeig kai Ta BiBAia Tou gopoAoyolpevou, Kal e BAon Toug
eAéyxoug autoug, Ba opiaTikoTroINBoUV Kal 01 OXETIKEC PopoAoyIKES uTTOXPEWTEIS. OI popoAoyIKES (nuIES, OTO
BaBud mou autég avayvwpidovial amd TIC GOPOMOYIKEC apXES, WTopolv va XpnoigotoinBolv yia 1o
OUPYNQICHO KEPAWV TWV TTEVTE ETTOUEVWVY XPAGEWY, TTOU akoAouBoUv Tn XpAGT TToU agopouly.

MNa 11¢ xpAoeic 2011 éwg kai 2016 n etaipeia £xel uayBei a1o Poporoyikd EAeyxo Twy OpkwTwy EAeyKTwV
oUpgwva pe Tnv Tapdypago 5 Tou apBpou 82 Kwdika Poporoyiac Eicodnuarog (N.2238/1994), éAape
MoTomoinTikd PopoAoyikng Zupudpewang Xwpic va mpokiyouy diaopés. MNa va BewpnBei n kGBe xpARon
TIEPAIWEVN, TIPETTEN va IaXUGOoUV Ta opi{bueva aTnv Trap.1a Tou dpbpou 6 g MOA 1159/2011.

Znuelwveral 611 Tnv 31/12/2017 rapaypagnkav ol xpAceig £wg tnv 31/12/2011 aluguwva pe i diaTdeis g
mrap. 1 Tou GpBpou 36 Tou N. 4174/2013.

Emiong, yia TiIg opoAoyikég utroxpewaelg TG Etaipeiag yia m xpRon 2017, Bpioketal g€ eg€Aign n epyacia
0100QaAIoNg PopoAoYIKAG CUHHOPEWAONG atTd Tov VOIUo eAeykTh Baael Twv diatagewy Tou Gpbpou 82 Tap.
5 1ou Kwdika Popoloyiag EicodAuatoc. H Etaipeia dev €xel avayvwpioel TpopAeyn @o6pou yia Tnv
aveAeyKTn @opoAoyIkd xprian Adyw Twv GnUAVTIKWY QOPOAOYIKWY {NUIWY TTOU £XOUV TTPAYUATOTIOINBEI.

O @bpog, et Twv {nUILY TIPO EOpwY TG eTaipeiag, dlagépel améd 10 BewpnTikG TTO0d TTOU Ba TTPOEKUTITE
XPNOILOTIOIWVTAS TOUG EYXWPIOUS GUVTEAETTEC POPOU, ETTI Twv {nuiwv TG eTalpeiac. H diagopd xel we e¢Ac:

31/12/2017 31/12/2016

Znuieg TIpo @ 6pwv (468) (595)
®bpoi UTTOAOYICOUEVOI [IE TOUG EYXWPIOUG OUVTEAETTEG OTA KEPDN (136) (173)
‘E€oda un avayvwpiZoueva yia ¢ opohoyikoUg GKoTroUg (18) -
Alaypa@n ¢ 0opoAoyIKAG aiag HETAP EPOUEVWV {NMILV 136 173
20voho ®opwv Eigodnuarog (18) -

O1 avaPaldueveg QOPONOYIKEG QATTQITACEIC KOI UTTOXPEWOEI, UTTOAoyifovTal [BACEl TOU OUVTEAEDTA
@opoAoyiag e100druaTog Tou Ba 10xUEl (ONy. KATA TIG XPAOEIS TTOU avapéveTal va avaktnBolv Ta aToixeia
TOU EVEPYNTIKOU KOl Va TOKTOTTOINBOUV 01 UTIOXPEWOEIS KAl guvowifovTal aTa akdAouBa Weyéon:

AvaBaAAopeveg opOAOYIKEG ATTAITAOEIG 31/12/2017 31/12/2016
MpdRAewn amolnuiwang TPoowTTKoU Adyw €¢080U aTTd TV UTIMPETIa i 20 -
Z0voho 20 -
AvaBaAAOHEVEG POPOAOYIKEG UTTOXPEWOEIG 31/12/2017 31/12/2016
Mayia (2) -
Z0voho (2) -
AvaBaAlopeveg popoAoyIKEG (ATTAITHOEIS) / UTTOXPEWOTEIG 18 -

Mn avayvwpioBeioeg avaBarMOpeVeS @ OpoAoYIKES (aTTATATEIS) / UTTOX PEWOTEIS 18 -

AvaBaAAopeveg PopOAOYIKES (OTTOITAOEIG) / UTTOXPEWOTEIG - -
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10. Evowyarta ayia

01/01/2016
Agja ktiong

ZWwpPEUPEVES OTTOOBETEIS

AvatmrooBeotn aia

AvamooBeotn agia 01/01/16
NwAAoeig

Aaypapég — MNwAnoeig (amooBEaeis)
AmooBéaeig

AvatrooBeorn agia 31/12/16

31/12/2016

Agia ktiong

TwpeUpEVES aTTOOBETEIS
AvatrooBeotn agia

AvarooBeotn aia 01/01/17
AmooBéaoeig
AvatréoBeorn agia 31/12/17

31/12/2017

Agia ktThong

ZwpeUPEVEG aTTOCBECEIS
AvatrooBeotn aia

L Lavipharm

Group of Companies

M B ‘EmimrAa Ka
sm?opu«x Noitrog Zovolo
Méca ,
E¢omrAiopog

99 1.220 1.319

(80) (1.196) -1.276

19 24 43

19 24 43

- - (18)

(10) (8) (18)

9 16 7

99 1.220 1.319

(90) (1.204) (1.294)

9 16 25

9 16 25

(9) (5) (14)

- 11 11

99 1.220 1.318

(99) (1.209) (1.307)

- 11 11

A1 10 gUvoho Twv amooBéoewv Eupw 14 (2016: Eupw 18), Eupw 13 (2016: Eupw 16) éxouv auumepIAn@Bei
oTa £€¢oda didBeong, Eupw 0 (2016: Eupw 1) ata dioiknTiké £60da kai Eupw 1 (2016: Eupw 1) 6T0 KOGTOG

TTWARTEWV.

11. AoITTEG HAKPOTTPOBETHES ATTAITATEIG

NoBeioeg eyyunoeig
Z0voho
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46

46

46
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12. AtroBépara
31112/2017 31/12/2016

Eumopetuara 189 147
Avolwaoiga UAKG Kal €idn cuokeuaoiog 5 5
20voho 194 152

13. MeAaTESG KA AOITTEG OTTAITAOEIG

3112/2017  31/12/2016

MeAameg 2.075 1.729
Eutropikég ammamioeig amd ouvdedepéva pépn (onu.23) 27 520
ZUVOAO EUTTOPIKWY ATTOMACEWY 2.102 2.249
Nomég amami el amd oXeTiCoueva Yépn (anu.23) 307 302
MpokaraBoAég yia ayopég amobepdrwy 36 81
Emmayég eI0TTpaKTéES 3.598 3.530
Emmayég o€ kaBuoTtépnan 1.688 1.692
I"pappdria 1 25
pappdTia ge kaBuaTtépnan 1.127 1.119
XpewaoTeg Al opol 2 -
Amamioeig amd EMnviké Afpéacio Adyw TrpokaraoAwv

Kall TTapaKPaATOUUEVWY @ Opwv 1 1
®IA €IoTTpaKTEOG - 40
KaBapr| aia xpeoypaep wv 44 60
EMoTpo@£G ayopwv UTTO TAKTOTTONON 4 -
Nomroi pyetafarikoi Aoy/uoi evepynTikoU 4 45
Meiov: Atroueiwan amamfgswy (anu.24) (3.474) (2.927)
Z0voho 5.440 6.217

H ¢ékBeon tng Etaipeiag otov TOTWTIKG Kivduvo kal o1 {nuieg amoueiwong Twv MeAatwv Kai Aoimwv
OTaITACEWY  YVWOTOTIOIOUVTAI 0T OnpEiwan 23.

14. Tapiokd diabéoipa Kol 1I608Uvapa
31/12/2017 31/12/2016

AioBéopa aTo Tapeio 2 3
Bpayutrp6Beapeg TpameCIkEG KOTABETEIG 900 508
20voho 902 511

H ékBeon tng ETaipeiag oTov kivduvo diakupavong Twy EMTOKiwv kabwg Kai n avaAuon euaiobnaiag emi Twv
XPNUOTOOIKOVOUIKWY OTOIKEIWY EVEPYNTIKOU KOI TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY YVWATOTIOIoUVTal
0Tn onueiwaon 23.

Kata v 31 Aekepppiou 2017, n etaipeia tpei TpomedikéG katabéaeig ae eyyunan daveiwv ouvohikoU Uyoug
Eupw 4.210 (2016: Eupw 3.977).
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15. MeToyIk6 ke@aAaio kai Siapopd uTrép TO APTIO

Tnv 31 AekepBpiou 2017 kai v 31 AekepPpiou 2016 1o Metoyikd Kepdhaio Tng ETaipeiag avipyeto oe Eupw
1.582, diaipoupevo o€ 3.955.000 petoxég, ovopaoTikAg agiag Eupw 0,40 (og amoAuTo Togd) n kaBe pia. OAeg
01 ekdoBeioeC PeToXES £xouv £COPANBET TTARPWC.

H diagopd Ymép 10 Aptio dnpioupyndnke aTig xproeig 2000 péxpr 2015 kai avipyeto v 31 AekeuBpiou
2017 kan v 31 AekeppBpiou 2016 o€ Eupw 9.439.

To AX Ba mporteivel atoug MeTdXoug augnon HEToXIKoU Kepahaiou Ot evioxuan Tng Kabaprg BEong g
Etaipeiag, ye kepalaioTmoinan amaithioewy TOUG Kal EQOTOV aTraitnOei Kal kaTaBoAr HETPNTWY.

16. AroBepaTikd

a) Takriko AmoBeuarikd

Z0powva We TIg diatdceic g EAANVIKAG eTaIpIKAS vopobeaiag, etnaiwg Trapakparteital 10 5% TouAdyioTov
Twv koBapwv kepdwv, WETA amd @6poug, yia T dnuioupyia TakTikoU AmoBeparikol, 70 OTT0I0
XPNOIUOTIOIEITalI OTTOKAEIOTIKA yia TV €fiowan, Tpiv TN diavoury PEPICUATOS, TOU TUXOV XPEWOTIKOU
utroAoiTrou Tou Aoyapiaapou Kepdwv kar Znpiwv. H TTapakpdrnan autr Tavel va €ival UTTOXPEWTIKT, OTav T0
umrdAoiro Tou TakTikoU AtroBeparikol ¢Bdaael 1o 1/3 Tou kataBefAnuévou Metoxikol Kegahaiou.

B) Aoirra amoBeuarika

Ta Aoima omoBeuatik@ Kupiwg agopolv agopoAdynta amoBeparikd kai amobeparika amd éooda
@opohoynBévTa katd €1d1k6 TPOTTO.

17. NMpopnBeUTES KAl AOITTEG UTTOXPEWOEIG

31/12/2017  31/12/2016

MpounBeutég 309 381
Emrayég TAnpwréEg O€ TTPOUNBEUTEG 75 119
Mood opeirdueva ae ouvdepEva pépn (onp.22) 952 1.427
MooGd o@eAdyeva oe ouvdepéva pépn (Mo auvgnon

MeToy IkoU Ke@ahaiou) (anu.22) 838 -
Ao ahioTikoi Opyaviopoi 152 192
MpokarafoAég MeAarwv 269 253
®opolI TEAN TTANpwTéO! 12 9
MoTwrég 20 45
Aouleupéva £§0da 105 235
Z0voho 2.732 2.661

H ékBean g Etaipeiag aTov Kivouvo peuaTétnTag Kal aTov Kivouvo SIaKUPAVONG Twv ETTITOKIWY OXETIKG We
T0UG MpopnBEUTES Kal AOITIEG UTTOXPEWOEIS YVWATOTIOIEITAI OTN GNuEiwan 23.
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18. Advela
31/112/2017 31/12/2016

MakpomrpoBeopa
Opoloyiakd daveia 3.180 3.180
MakpoTTpOBe O ES UTTOX PEWOEIS X PNUATOdOTIKAG MicBwang - -
Nomra davela (yia Ke@. kivnang) 1.710 407
4.890 3.587

Bpayumpdleoua
Makpotrp6Bsopa ddveia TANpwTED OTNV £TTOUEVN XPAON 88 -
Aoma BpayutrpdBeoua daveia - 1.329
88 1.329
ZivoAo daveiwv 4.978 4.915

21a TAaiola NG auugwviag avadidpbpwang n eTaipeia peTacl Twv aMwv 6pwv TS aUuBaang Exel avardpel
TIG TIAPOKATW CUHBATIKES UTTOXPEWOTEIG:

TApNON XpnUaToolKovouIKwy deIKTwy o€ etriedo OpiAou Lavipharm

Tnv un Aban omoiadnoTe eTaipeiag ou avikel atov Ouiho Lavipharm

H karaBoAq Twv ddaewv yia v atrotrAnpwyr| Tou daveiou

H pn exmoinon, mapaxwenon g xeAong kol olovdrmote TpdTTO OTOIOdATIOTE KIVATAG i Kal
aKivnTng Teplouaiag

*  Mn amomAnpwyn evooopIAKWY daveiwy Ewg Kal v 31/12/2023

la v €€ao@ahian Twv opoAoyiakwy daveiwv, £xouv B00Ei wg eyyunoeIg emTayég EI0TTpaKTéES agiag Eupw
3.003 katé mv 31 AekepBpiou 2017 (2016: Eupw 3.163 ).

Tnv 16n louviou 2017, n €Taipeia TPOXWENOE OTNV TPOTIOTIOINGN Twv AoImwy BpaxutpoBEauwy Kal
pakpoTrpoBéouwy daveiwv pe Kepahaiomoinon Twv TOKWv Toug o¢ ddvela Taktc Ajgng. Ta ddveia
emBaplvovTal Pe KUpaIvouevo emtokio 1o omoio ouvtiBetal e Euribor mAéov oTaBepol TrepiBwpiou 4%
Baoel Twv oxeTIkwv oupBdocwy. H amotmAnpwpn Twy daveiwv TaKTAS ARENg, TpoBAETETaI aTtd TIC CUPPAOEIS
otadiakd péxpr Tnv 31n Aekepppiou  2023.

T6o0 10 opoloylaka 660 kal Ta AoImra Bpayxutrpdbeopa ddvela, sival £Tiong eyyunuéva pe Katabéaeig o€
£yyunon xpenuatodotioewv Uyoug Eupw 845 (2015: Eupw 447).

H €éxBeon ¢ Etaipeiag atov kivduvo peuaTtoTNTag Kal oTov Kivduvo OlakUJavong Twv ETTITOKIWY
YVWOTOTIoI0UVTal 0T OnuEiwon 23.

Ta yéoa oTaBUIKA ETTITOKIO TV NUEPOMNVIO IGOAOYIOHOU €iXav WG EGAG:

31/12/2017  31/12/2016
Nomé ddveia (yia keg. Kivnong) 4,00% 7,45%
Opoloyiakda ddaveia 4,00% 5,22%
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Zup@wvia PeTaBOAAG UTTOXPEWOEWY ATTO XPNHATODOTIKEG SPATTNPIOTNTES

&

Lavipharm
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O1 petaBoAég aTIg uTTOXPEWOEIS TG ETaipeiag ol omoieg TpoépyovTal amd XpnuaTtodoTikéG dpaaTnpIdTnTeS
€xouv KarnyoplotoinBei wg akoAouBwg:

MakpomrpoBeopeg
Savelakég
UTTOXPEWOEIG

Zjvolo 31/12/2016

ATOTTANPWUES

Eiompateig

AvabdidpBpwan daveiouol
Ke@ahaiotroinon t1okwv
Avaralivounoeig
Mapakpatoeig ¢ opwv TOKWV
E€opAfoeic pe emmmayég
Nomrd

Bpaxutmrpo60eopeg
Savelakég
UTTOXPEWOEIG

1.329
-66
156

-1.293
147

-185

Zovoho 31/12/2017

88

19. MpoBAsyn yia arolnuiwon Tpoowikol Adyw £§6dou atrd TNV UTTNPETIa

Z0gowva pe 10 EAMVIKG epyaTikd dikalo, oI epyadduevol dikalolvTal amolnuiwong o€ TEPITITWOEIS
amoéAuang i ouvtagiodoTnang To UYoS TG oTroiag oxeTiCetal e TIS amodoxég Twv epyalouévwy, Tn Bidpkeia
UTTNPEdiag Kai Tov TpOTTo amoxwpenong (amdhuon A ouvtagiodétnan). Or epyadduevol TTou TTapaiTouvial f
amoAUovtal ue amia, &€ dikaloUvalr amolnuiwong. H o@elhduevn amolnuiwon, o€  TEPITITWON
ouvtagoddtaong, eivai ion pe 40% Tou TToooU Tou Ba KataBaAAdTav O TIEpITITWON amdéAuong Aveu aiTiag.

H mpoBAewn yia amolnuiwan Tou TPoowTikoU, Adyw €¢6dou amd Tnv UTMEECia ameikovileTal aTig
OIKOVOIKEG KaTOOTACEIG, oUQwva pe To AAM. 19 kai Baailetar o€ avetaptntn avaloyioTIKA PeAET TTou

gyive v 31 Aekeufpiou 2017.

To UTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw €¢6d0u ammd Ty utnpeaia avaAleTal we ¢

MapoUcoa afia UTTOX PEWTEWV TIAPOX WV TIPOCWTTIKOU Adyw €080V aTTd

NV UTINPECia

Karaxwpnuévn utroxpéwan oTnv KaTAoTaoT OIKOVOUIKAG BEong

31/12/2017 31/12/2016
|

123 108

123 108

Ta oo TTou £x0uv KataxwpenBei oTnv kaTaoTaon ouvoAIKwy E00dwv (£§oda dI0IKNTIKAG AsiToupyiag) £xouv

wg €&Ag:

KbéoTog TpéEXoucag amaoy0Anong

KooTog TrpouTtnpeaiog Adyw TpOTTOTIONOE WV
XpnUaTooIKovouIkd KOGTOG

KéoTog diakavoviouou

Amoppognan /(MeTakivnon) TTPOCWITIKOU
AvaloyioTIKG(kEpdn)/ {nuieg Baoer IAS 19
KaBapo £6060 xpRoewg
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H kivnan Tng utroxpéwang TTou £XEl KataxwpnBei aTnv KATaoTaan 0IKOVORIKAG BETNG £XEI WG EEAC:
31112/2017  31/12/2016

YméAomro évaping 108 101
KooT0o¢ TpEX0UTOG amaoX0AnoNg 5 4
KoaTog Trpoutinpeaiog Adyw TpoTroTIoINgewv "

XpNUOTOOIKOVOUIKS KOGTOG 2 2

Emidpaon diokavoviopol

AméoBean pn avayvwpITPEVWY avaloyIoTIKWY NIV

Amoppo@naon /(MeTakivnon) TTPOCWTTIKOU

KaraBAnBeioeg amolnuenaeic - -
AvahoyioTika(kEpdn)/ {nuieg Baoer IAS 19 8 1
YmdAomo TEAOG 123 108

O1 kUpieg avaroyiaTIKES TTAPABOXES TTOU XpNaIpoTToBnkav éxouv wg £EAG:

Mpoe&o® AnTikd TTTOKIO 1,40% 1,40%
Méoog £TA010G puBPOS paKPOXPOVIOG augnong TTANBwpIcHoU 1,75% r 1,75%
MeMovTikEG auoeig uIoBwv 0,00% 0,00%

Kivntikdtnta Mpoowrikol

Opdda HAKKiv O|K|09£M’]g AmoAuan
ATToxwpnon

‘Ewg 45 eTiov 3% 3%

46-55 2% 2%

56 ka1 vw 0% 0%

AvaAluon Evaigbnaiag

Avéhuon EuaioBnaiog MAAKT (PVDBO) 31/12/2017 31/12/2016
MNapouoa agia Aéopeuong KaBopiopévwy Mapoywv 124 0
YToAoyiouog pe Tpoeo@AnTikG £TTmoKI0 +0,5% 118 0
YmoAoyiopog pe Trpoeo@AnTikd eTTmokio -0,5% 130 0

20. EvOeyOEVES UTTOXPEWOEIS

o 2Upowva pe TIg ekTiRoelc TG Nopikng YTmpeaiag g Etaipeiag, dev utrdpXouv ekkpepeic umoBéoeig
katd Tg ETaipeiag o1 omoie¢ avapéveral va £xouv anUavTIKn ETIOPACT 0T XPNUOTOOIKOVOWIKA TG BEa.
Emiong n etaipeia euAEKETAI WG EVAYWY O€ UTTOBETEIG YIa EUTTOPIKEG ATTAITATEIS TNG AT TIEAATEC.

e Tia mig xprioeig 2011 éwg kar 2016, n etaipeia €xel utayxBei a10 PopoAoyIKO EAeyX0 Twv OpKwTWV
EAeyktwv  olpgwva pe v mapdypago 5 tou Gpbpou 82 Kwdika Popohoyiag Eigodriparog
(N.2238/1994), éAaBe MMioTotmoinTiké PopoAoyIKAG Zuuudpewang Xwpic va TTPOKUWOUY dIaQOopES.
Emiong, yia 1iIc @opoloyikéG utoxpewaelg TG Etaipeiag yia t xpAhon 2017 Bpioketar oe €&NiEn n
gpyacia @opoAoyIKAG CUHNOPQWONG amd Tov VOUINo eheykt Bdoel Twv diatdéewv Tou Gpbpou 82
mapaypago 5 Tou Kwdika Popoloyiag Eicodipatog. H Etaipeia dev £xel avayvwpioel TpdBAewn @opou
yia TIG avéAeyKTEG POPOAOYIKES (onpeiwan 9).

H Etaipeia €xel evdexOueveg UTTOXPEWOEIS OE axEan pe TPATECES, Aoimmég eyyunoeis kal GAa Béuara Trou

TpokUTIToUV OTa TTAAigla TNG auvhBoug dpacTnpidTnTag (onu.23). Aev avapéveral va TTPOKUWOUV OUCIWOEIS

EMRaPUVOEIS aTTO TI EVOEXOUEVES UTTOXPEWUEIS.
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LAVIPHARM ACTIVE SERVICES A.E. :
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

21. Evbeyopueveg Asopeloelg

o KepaAaiouyIikéc OEOUEUOEIC

Aev éxouv avaAngBei ke@ahalouyikés damaveg oI omoie¢ dev éxouv ekTeAeaBei KaTd TNV nuEPOnvia Tou
looAoyiopoU.

o Acoueuoeis AsIToupyIKwy UIoBWoEwv

H Etaipeia pioBuvel amobrikes pe akupwalpes Asitoupyikés pioBwoelg. O1 uioBwoelg éxouv dIGpopoug
6poug, PATPES avaTTPOCAPKOYNS KOl BIKAIWKATA AVAVEWGTG.

22. TuvaoAlayég pe ouvdedepéva Kal OXETICOHEVA PEPN

Ta ouvdedeEva Kal OXETICOUEVA PEPN aPopoUV BaCIKA TOUG KUPIOUG WETaXoug, Tn Aloiknon tng ETaipeiag,
TWV BuyaTpIKWY TNG ETAIPEIWV KAl TWV ETAIPEIWV HE KOIVO 1BI0KTNOIOKO KaBeoTws We TN Aloiknon Tng
Etaipeiag kar Twv Buyarpikwy fi Twv BUYATPIKWY AUTWY TWV ETAIPEIWY, TA OIKOVOUIKA EEOPTWHEVA PEAN Kal
Ouyyevei¢ Tpwrou Babuou (auluyol, TéEkva K.a.) Twv ueAwv Tou A.Z. kai Tng Aloiknang.

Ta utroAorTTa Twy cuvarhaywv TG ETaipeiag pe ouvdedepéveg eTaipeieg Exouv we e¢c:

Amairioeis amé: 3111212017 | 31/12/2016
Lavipharm A.E. - 488
Pharma Plus A.E. 27 23
Lavipharm corporation - 9
Z0voho 27 520
Ymoxpewoeig mpog: 31/12/2017 31/12/2016
Lavipharm A.E. 71
Lavipharm A.E. (Ma atgnon MetoyikoU KegpaAaiou) 838 -
Lavipharm Hellas A.E. 881 1.427
Zuvoho 1.790 1.427

O1 ouvaAhayég, e Ta auvdedepéva Pépn, yia T xpron mou €Ange kard v 31 Aekepppiou 2017 kai 2016
avaAUovTal wg egAg:

31/12/2017 31/12/2016
‘Egoba MwAfoeig MNwAAoeig Nomra MNwAAoeig MNwAAoeig Nomra
Ayabwv YTnpeoiwv ‘Ecoda AyaBwv YTnpeoiwv ‘Ecoda
Lavipharm A.E. - - 0 - 141
Lavipharm Hellas A.E. 0 638 0 - 99
Pharma Plus A.E. - 76 - - 27
20voho 0 715 1 - 267
31/12/2017 31/12/2016
“Eoba Amioféuara | AYOPES fomdt | p rodéyara Avopts Nomd
Epmmopeupdrwyv E¢oda Epmopeupdtwy | 'E¢oda
Lavipharm A.E. - - 186 - 1) 14
Lavipharm Hellas A.E. 6 12.591 - 4 12.294 -
Pharma Plus A.E. - - 1 - - -
Z0volo 7 12.591 187 4 12.293 141

Ta umdhormma Twv guvalaywv g Etaipeiag ue oxeTigopeva uépn £xouv wg eEe:
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23.

Amaimoeig amé: 31/12/2017 31/12/2016
Lavisoft AE 307 302
2UwAo 307 302

To k6oT0¢ aupoifwv Twv pedwv Tou AloiknTikoU ZupBouliou kai Twv AluBuvTiKwy ZTeAexwy avaAleTal

TTOPAKATW:
31/12/2017 31/12/2016
ExreAeoTIKG PEAN 101 90
Mn EkreAeoTIKA PEAN - 30
>U0woAo 101 120

Alayeipion XpnHaTooIKovouikoU Kivdivou

Fevika

H ETaipeia ekTiBeTal gTOUg TTAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:

MOTWTIKOE KivOuvog
Kivbuvog peuatétntag
Kivuvog auvBnkwv ayopag
Nerroupyikdg Kivouvog

H onueiwon auty Tapouaiadel TAnpogopieg yia v ékBean TG Etaipeiag oe kGBe Evav amd Toug avwTtépw
KIVOUVOUG, YIa TOUG GTOXO0UG TG ETanpeiag, TIg TOANITIKES Kal TIG DIadIkaaieg TTou eQapudlel yia Tnv ETIUETPNON
kal Tn Glayeipion Tou KIvOUvou, KaBwg kai T diaxeipion kepahaiou ¢ Etaipeiag. MepioodTepa TOoOTIKA
OTOIXEIO Y10 QUTEG TIC YvwaoToToInaelg TrepiAapBdavovTal ae GAo To €0POG TWV OIKOVOUIKWY KATOGTAGEWV.

To AioiknTikd ZupBoUAio @Epel T ouvoliki €uBlvn yia Tn dnuioupyia Kal TV €MOTITEia Tou TTAQIGIOU
dlayeipiong kivduvou TG Etaipeiag kai Bacer eykekpiuévv TTOAITIKWY Tou, £xel avabéael atnv OIKOVOUIKA
AigtBuvon v TTapakoAoUBnon Twv XPNUATOOIKOVOIKWY KIvOUvwy. O1 TIoATIKEG dlaxeipiong Kivauvou Tng
Etaipeiag epapuodovial TIPOKEIMEVOU VO avayvwpifovtal Kal va avaAlovidl ol KivOuvol TToU OVTIMETWTTICEI N
Eraipeia kai va TiBevial 6pia avaAnyng Kivauvou Kai va e@apuoovtal EAeyxXol wg Trpog autd. O1 TToAITIKES
dlayeipiong Kivduvou etetadovTal TEPIOdIKA WOTE VA EVOWUATWVOUV TIG aAayéG TTou TraparnpolvTal OTIS
OUVBNKeG TG ayopdg kai aTig dpacTnpidtres Tng Etaipeiag.

MioTwTIKOG Kivouvog

MoTtwrikdg Kivbuvog eival o kivduvog nuiag ¢ Etaipeiag oe Tepitmwon mou évag meAGTNG i Tpitog o€
ouvaAAayR XPNUATOOIKOVOMIKOU WETOU OEV EKTTANPWOEI TIG GUMBATIKEG TOU UTTOXPEWOEIS KOl OXETICETal KaTd
KUPI0 AGYO LE TIC OTTAITAOEIS OTTO TTIEAATEG.

MeAdrec kai Aonmég amairRoeis

H ékBeon g Etaipeiag oe mOTwTIKO Kivduvo emnpeddeTal Kupiwg amd 1a xapaktnpioTiké kGbe meAdmn. Me
Baan v mMOoTWTIKY TONITIKA Tou €xel BeaTrioel n ETaupeia, kGBe vEog TrEAATNG €GeTACETAN yIa TNV TIIOTOANTITIKY
TOU IKaVOTNTa TIPIV TOU TIPOTABOUV 01 GUVABEIS Gpol TTANpwwY. Opiopéves Katnyopieg TeAatwy auvepyddovTal
pe v Etaipeia pévo otn faon mpomAnpwuévwy ayopwy. Maotwrikd épia opifovtar yia kGBe TreAGT, T OTT0ICL
QVTITTPOOWTIEOUV TO WEYIOTO QVOIXTO TTIOOO TTOU UTTOPEi va €xel Xwpig va amarteital €ykpion amd Ty
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Oikovopikfy AigbBuvon kai 1o omoia emavetetlovial o Taktd diaothuara. H Eraipeia
KaTaxwpe TTPOBAEWN OTTOUEIWONG TTOU QVTITIPOOWTTEUE! TNV EKTIUNGN TNS YIa {npieg KUpiwg o€ axéan WE TOUG
TEAATEG Kall TIG AOITTEG amTaITATEIC.

LAVIPHARM ACTIVE SERVICES A.E. :

‘Ex@eon oTov moTwrIKG Kivbuvo

H AoyIoTIKA agia Twv XPnUaTOOIKOVOUIKWY CTOIXEIWV EVEPYNTIKOU QvTITTIPOOWTTEUEl TN WEYIOTn éKBeon OTov
OTWTIKG Kivouvo. H péyion €kBean aTov TTIGTWTIKG KivOuvo Katd Ty nuUepOnvia Tou IgoAoyIouol fTav:

MoyioTikA adia
Inpeiwon 31/12/2017 31/12/2016
NoEG AKPOTTPGOECUES ATTAMAOEIG 11 46 46
MeAdTeS kal AOMTEG AT OEIG 13 5.440 6.217
XpnuaTika diaBEaiua Kal Icoduvaua 14 900 508
ZuvoAo 6.386 6.771

H péyiomn ékBeon aTov mMOTWTIKG KivOUVO yia TIC BpaxuTTpOBECES KAl JOKPOTTPOBETES EUTTOPIKES OTTQITAOEIG,
TIG ETITAYEG KAl T YPAMATIA EICTTPAKTEN KATA TNV NUEPOUNVIa TOU IGOAOYIGHOU ava YEWYPAPIKI| TIEPIOXN ATAV;

MoyioTikA adia
31/12/2017 31/12/2016
Eyxwpieg 8.476 8.554
Xwpeg Evpwraikng Evwong 40 52
H.M.A. - 9
ZuvoAo 8.516 8.615

H péyiotn ékBeon atov OTWTIKG Kivduvo yia TI¢ BPAXUTTPOBECOHES KAl HAKPOTTPOBECHES €UTIOPIKES
OTTQITAGEIG, TIG ETTITAYES KOl TA YPAUUATIA EI0TTPAKTED KOTG TV NEPOUNVia TOU 1IG0AOYIOHOU ava TUTTO TIEAATN
ATav:

MoyioTiki adia
31/12/2017 31/12/2016
MeAdmeg Dappakeia 1.415 1.387
MeAareg PappakamobriKeg 520 258
MeAareg Aormoi 140 84
MeAdreg Zuvdedepéva pépn(ony.23) 27 520
ZOvoAo Eptropikwyv ATaiThoswv 2.102 2.249
Emmayég elompakTéeg 3.598 3.530
Emmayég o€ kabuoTépnon 1.688 1.692
['paparia 1 25
IpapudTia oe KaBuaTépnan 1.127 1.119
Zovolo 8.516 8.615

Znpigg amopsiwong

H evnAIKiwan UTTOAOITTWVY TTEAQTWY KATA TNV NPEPOMNVIa TOU IGOAOYITHOU ATaV:
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MoyioTikA agia
31/12/2017 31/12/2016
Mn Angavta 4.279 3.947
NAi¢avta 0-30 nuépeg 63 75
NA&avta 31-180 nuépeg 83 65
NAi&avTal181-360 nuépeg 2.860 2.845
ARgavTa Gvw Tou étoug 1.231 1.683
Zivolo 8.516 8.615

H poRAeyn ammopeiwang agopd TTEAATES, o1 0TToi0I BEV TIPOXWENCAV G€ TAKTOTIOINGN TWV XPEWV TOUG TIPOG TNV
Eraipeia kai pe ToUg otroioug éxouv dIOKOTIEP OI GUVOANQYEC AauBavopéviv uTToyn €IOTIPACEWY WETA TNV
nuepounvia tou 1ooAoyiouol. Kara v 1péxouca xprion, n Etaipeia mpoéPn oe oxnuatioud mpodpAewng
OUVOAIKoU Uyoug Eupw 9 yia amaimioeig amd meAdreg. H mpopAeyn amopeiwong TeAaTwv Kal AoImwv
amamoewy, agopd Kupiwg Ta Angavta dvw Tou £ToUg Kal N Kivnon TG Kard T xpron Arav:

MoyioTikA agia
31/12/2017 31/12/2016
YméAormo v 1 lavouapiou 2.927 2.918
ZXNUaTiopog TTPORAEWNG g€ Bapog ATroTeAcTUATWY X ProEWG(ONU.6) 562 9
Xpnoiuotroinan mpdBAeyns (Alaypa@r| amairnong ) (15) -
YmoAoimo tnv 31 Aekepfpiou 3.474 2,927
31/12/2017 31/12/2016
MpdBAewn yia pakpotpdBeaueg amamioeig (anu.11) - -
MpdBAewn yia BpaxutpdBeaueg amamoeig (any.13) 3.474 2,927
Zdvolo 3.474 2,927

H 1poBAeyn amopeiwong TTEAATWY Kal AOITTWV ATTAITACEWY XPNOIMOTIOIEITAI YIOW TV KaTaxwenon {nuiwv
aTmopeiwang ekTd¢ av n ETaipeia ekTiuRoel 0TI eV avapéveral avakTnan Tou TTogoU TTou TG OQEiAETal, OTTOTE Ta
N avakTiola oo diaypagovTal amm eubeiag EvavTi Tou XPNHOTOOIKOVOUIKOU aTOIXEIOU EvEpyNTIKOU.

Eyyunoeic
Aev UTTAPYXOUV XPNUOTOOIKOVOUIKEG EYYUATEIS .
Kivéuvog peuorérnrag

O kivbuvog peuaTotnTag ouviotatal oty aduvayio ¢ ETaipeiag va eKTTANpwOE! TIG XPNUATOOIKOVOUIKES TNG
uTroxpewaelg étav autég yivouv amaimntég. H mpoatyyion Tou uioBetei n Etaipeia yia ™ Siaxeipion g
peuoTéTag €ival va diac@alilel, 600 yivetal TEPIOTOTEPO, OTI TIAvVTA Ba £XEI OPKET PEUCTOTNTA yiA VO
EKTTANPWVEI TI UTTOXPEWTEIS TNG OTAV AUTEC Arfjyouv, KATw aTid auviBeI aANd Kal SUOKOAES GUVBIKES, Xwpic va
ugioTavTal un amodekTéG {nuieg A va diakivouveletal n @Aun T¢ Etaipeiag.

Ma v amoguyn Twv KIvoivwy peuaTdtntac n Etaipeia dievepyei TpOPAEWn TAWEIOKWY POWV yia TTEPi0GO
£€T0UG KaTA T oUVTagN TOU €TAGIOU TTPOUTIOAOYIGHOU, KOl Unviaia KUAIGUEvn TTPOBAEwnN evag pAva 101 WOTE
va eao@aliCel ot dlaBEtel apketd Topelaka OlaBEoiua yia va KaAUWel TIC AEITOUpyIKEG TNG QVAYKEG,
oupTepIAapBavouévng G KAAUWNG Twv XPNUOTOOIKOVOMIKWY UTTOXPEWOEWY TnG. H TONITIKA auTtr &
AapBavel uTdwn NG TN OXETIKNA £TTiIOPACN OTTO aKpaieg OUVBAKES TTou dev PTToPoUV va TTIPORAEPBOUV.
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H yReion Tou ToAuvopooyediou yia v Yyeia aTig 29/02/2012 eichyaye 10 gUGTNUA GUVTAYOYPAPNONG TNS
OpacoTiKAG ouaiag amd Toug yIaTPoUG TPOG TOUG aOBEVEIC KAl OX1I OUYKEKPIUEVOU (APMAKEUTIKOU
OKEUAOHATOG, 6TIWG IoXUE WEXPI ONHEPA, IOXUPOTIOILVTAG £T01 TV BEGN Tou Qappakotiolol. MapdAnAa, To
Ymoupyeio Yyeiag mpowBei TNV yeviKeupévn XpARon yewoaonuwy @apudkwy (generics) oTa TTPOIGvTa TTOU
Myel n marévia Toug. ZTa véa autd diapgopeolueva dedopéva, n ETaipia, w¢ @apUaKaTTobrkn, aTToKTa
onpavtikd pdAo, PECW TNG EKUETANNEUONG TOU EAEYXOUEVOU DIKTUOU QAPUAKEIWY, KOBOTI O QOPHUAKOTIOINE
TAEov KaAeiTal va Taitel anuavtikd pdho, kaboéT Ba pmopei va Tpoteivel T0 OKelAOUa TTOU BEwpEi auTdg
KataAAnAo yia Tov aoBevr| kai Exel TNV XaunAdtepn Tiur. H Etaipia, ekueTaAeudpevn tnv duvardtnta Kai Thv
oxedlagdpevn ETEKTAON KaI EvOUVAPWON Tou dIKTUOU @appakeiwv Tng Pharma PLUS (GMNg Buyarpikrg Tou
opihou LAVIPHARM), atoxeUel aTnv TTARPN EKUETAANEUGT) TwV VEWV TTPOOTITIKWY, TTOU Ba TS EMITPEYOUV Va
EVIoXUOEl onUavTIKA TV Kepdogopia NG Kal va atmokaraoThoel v KaBaph Tng O¢on.

Ecwrepikég mpoBAEwelg TG Etaipeiag yia avapevoeves Tauelakég poég amd Aciroupyikég dpactnpIdtnTeg Ty
emouevn xpron Ocixvouv o1l Ba UTTAPYOUV ETTAPKEIC TAPEIOKES POEC OTTO AEITOUPYIKEC DPOCTNPIOTNTEC.

H oikovouikr) TTAnpo@opnaon mou mepIAauBaveral oe autég TIC OIKOVOUIKEG KATAOTAGEIS £xEl ouvTaXBEi e
dedopévn TN ouvéyian g dpacTtnpIdTnTag TG ETaipeiag. Adyw Tou yeyovotog 61 n Etaipeia ouveyidel va éxel
uwnAG daveiaud, Tuxdv EMITTAOKEG OTNV EQAPUOYT TWV ETTIXEIPNUATIKWY OXEdiWV I} TIEPAITEPW KABUOTEPHTEIS
otnv gioTrpatn Twv amaITAcEwY amod TEAATES TG Adyw TNG UQIOTANEVNG OIKOVOUIKAG KPIoNG, EVOEXOUEVWG VO
£XOUV apVNTIKA €TTIOPACN GTNV OIKOVOUIKI KOTAGTAGN KOl XPnUaToolkovouikh emidoon tng Etaipeiag kai
evoéyeTal va Trepiopicgouv Tnv duvardTnta e Etaipeiag yia v emiteun Twy €UpUTEPWY GTPATNYIKWY OTOXWV
ng.

H oikovopiky TAnpo@opnan Tou Tapouaialetar Trapamdvw dev aviavakAd TIC TPocapuoyES Tou Ba
xpelagovrav av n mapadoxr G cuvéxiong Tng dpactnpidtnTag dev ATav KATAAANAN.

Mapakdrw TapariBevral or cUPBATIKES AREEIS TWV XENUOATOOIKOVOUIKWY UTTOXPEWCEWY, GUNTTEPIAOHBAVOUEVWY
TWV EKTIMAGEWV YIa TIANPWLES TOKWY Kal EE0IPWVTAS TBAVEC GUUQPWVIES TUPYNPICHOU:

Lavipharm

Group of Companies

31/12/2017 NoyioTikég | ZupBaTtikég | 6 pveg N 6-12 1-2 2-5 Avw TwWV
agigg TOMEIOKEG AlyoTtepo MAVEG €Tn €Tn 5 eTwv
XPNHUATOOIKOVOUIKEG UTTOXPEW O EIG
Opohoyiakd daveia 3.180 (3.941) (64) (63) (127) (382) (3.305)
Eyyunpéva Tpatredikd ddveia 1.797 (2.158) (124) (35) (67) (178) (1.754)
MpopnBeuTEG KAl AOITTEG UTTOXPEWOEIG 1.894 (1.894) (1.894) - - - .
NOITEG HOKPOTIPOBEGUEG UTIOX PEWTEIG 316 (597) (73) (73) (144) (294) (13)
31/12/2016 NoyioTikég | ZupBaTikég | 6 pRveg N 6-12 1-2 2-5 Avw TwWV
agieg TOMEIOKEG AlyoTtepo MAVEG €Tn €Tn 5 eTwv
XPNUOTOOIKOVOUIKEG UTTOXPEW TEIG
Ouoloyiaka Saveia 3.180 (3.710) (79) (79) (159) (159) (3.234)
Eyyunuéva 1patredikd davela 1.735 (1.810) (1.810) - - - -
MpopnBeuTéG Kal AOITTEG UTTOXPEWOEIG 2.664 (2.664) (2.664) - - - -
NOITTéG HAKPOTTPOBETPEG UTTOX PEWOEIG 345 (591) (47) (47) (95) (351) (51)

Kivéuvog¢ ouvlnkwv ayopdg

O kivduvog auvBnkwv ayopdg auviaTatal aTov Kivouvo aAaywv TIHwy, 6TTws o CUVAAAQYUATIKES ICOTIUIES Kal
10 €mMTOKIQ, TIOU £TTNPEACOUV Tr) XPNUATOOIKOVOIKY £TTid0an TG ETaipeiag A Tnv atia Twv XpnuaTooIKOVOUIKWY
¢ péowv. O akomdg TS diayeipiong kivOUvou amd Ti¢ cuverkeg TG ayopdg ival va eAéyxetal n €kBean g
Etaipeiag aToug Kivdlvoug autoug oTo TTAQICIO ammodEKTWY TTOPAUETPWY, e TTAPAANAN BeATioTotmoinan Twv
aTmodO0EWV.
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H Etaipeia & xpnoipomolei TTapaywya XenUOTooIKOVOUIKA TTPOidvVTa Kal Jéaa avTiIoTaBUIoNG

KIVOUVOU WaTe va BIAXEIPITTE] TOV KivOUVO OTTO TIC CUVBRAKES TG OYOPAG.

ZuvaAAayuarikog Kivéuvog

H Eraipeia dev £xel ouvalayuaTikd Kivouvo, 6edopévou 6T To GUVOAO Twv GUVAANAYWY TG JE XWPES EKTOS
EMGda¢ dievepyeital e Baon 1o Eupw. Emmpdéabeta, o1 davelakég TG UTTOXPEWTEIS OTO GUVOAG TOUG Eival O€
Eupw.

Kivéuvocg emirokiwv

H Etaipeia xpnuatodortei Tig eevOUTEIS TG KABWG Kal TIG avAyKeS TG o€ KeaAaia Kivnong Péow Tpatedikol
davelopoU Kal opoAoyloKwy daveiwy, pe amotéAeapa va emiBaplvel Ta GUVOAIKA TNG 0080 E XPEWOTIKOUG
T6K0UG. AuEnTIKEG TAOEIC OTA EMITOKIO Ba £XOUV APVNTIKY ETTITITWON T XPNUATOOIKOVOUIKN €TTid0oan Kabwg n
Eraipeia Ba emBaplvetar e emmAéov kooTo¢ daveiopol. H Etaipeia 8¢ ypnoiuotolei mapdywya
XPNMATOOIKOVOUIKG TTPOIGVTa Kal péTa avTioTABuIong KivOUvou woTe va SIaXEIPIOTEl TOV KivOuvo Twv
ETTITOKIWV.

Karé tnv nuepounvia Tou 1I60A0YIGUOU, Ta EVTOKA XPNUATOOIKOVOUIKA PETa TNG ETalpeiag frav:

NoyioTikég agieg
31/112/2017 31/12/2016

XpnuaTooIkovouIkd péca oTaBepou EmMITOKIOU

XpNUOTOOIKOVOUIKEG UTTOX PEWOEIG - -
Z0voho - -
XpNOaTOOIKOVOUIKA HEGO KUUOIVOUEVOU ETTITOKIOU

XPNUOTOOIKOVOUIKEG UTIOX PEWOEIC 1.797 (4.915)
Tapioka di06Eaipa kal I00dUvaua 900 508
ZUvoho 2.697 (4.407)
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AvdAuan suaiobnoiag TauEIaKwy powv yia XpnHarooIKOVOUIKG HETA KUNAIVOLEVOU ETTITOKIOU

Mia peraBoAr katd 1% Twv ETMITOKiWY KAT@ TV NuEPounvia Tou IcoAoyiopol Ba altave (ueiwve) Ta oUVONIKG
NG £€00d0 KATA TO TTOGA TTOU TTAPOUCTIAZoVTal TIAPAKATW.

AtroteAéoparta

Emidpaon oe XIAIGdeG eupw) 1% ad&non 1% peiwon
31/112/2017

XPNUATOOIKOVOUIKA PECA KUPAIVOUEVOU ETTITOKIOU 27 (44)
EvaioOnoia tapgiakwv powv (Kabapr) 27 (44)
31/12/2016

XPNUATOOIKOVOUIKA PECO KUMAIVOUEVOU ETTITOKIOU (40) (40)
EuvaioBnoia Tapsiakwy powv (kabapry) (40) (40)
Aiayeipion kepaiaiou

H moAimkr) Tou Aloiknmiko0 2uppoudiou Tng Etaipeiag, cuvioTarar oTn dlamipnon WIog 10XUpAS Baong
ke@aAaiou, waTe va eGaa@alileTal n eutmiaToalvn Twy ETEVOUTWY, TIOTWTWY Kal TG ayopds oy Etaipeia kai
Vol ETTPETTEN TNV PEANOVTIKA avaTTTugn Twv dpacTnpiotitwy e ETaipeiag.

H emapkeia Tou kepahaiou TapakoAouBeitar e 1o deiktn pdxAeuang, KaBapds Aaveiopdg/Acimoupyikd kEpdn
PO @Opwv, TOKWV Kal amooBéccwy (EBITDA). H duvardtnra umnpétnong Twv SAVEIOKWY UTTOXPEWCEWY
TrapakoAouBeital pe 1o Oeikmm, Acimoupyik@ KEPON Tpo @Opwv, Tokwv kal amooBécewv (EBITDA)/Kabapoi
XPEWOTIKOI TOKOL.

Aev utmpEav alhayéc atnv Tipoaéyyion Trou uloBetei n Etaipeia oxeTika We T diayeipion kepaiaiou katd
JIGPKEID TNG XPrONG.

H Etaipeia éxel utootei kaBapés owpeupéves (nuiEc Uwoug Eupw 12.330 yia tn xprAon tou éAnge v
31 AexeuBpiou 2016 kai katd TV nuepounvia aut, 1o alvolo Twv 1Biwv Kepahaiwv TG ETaipeiag £xel
KOTOOTEI apvnTIKG KOl KOTA GUVETTEIN GUVTPEXOUV Ol TIPOUTTOBEDEIC EQapuOYNS Twv dlaTagewy Tou apBpou 48
10U K.N. 2190/20.

Agiroupyikég kivduvog

Nerroupyikdg Kivduvog eival o Kivduvog NG aueong 1 €upeong nuiag Tou TTPokUTITEI Ommd auTieG TToU
oyxetiCovtal Ye TI¢ dladikaaieg, 10 TPoowmiKG TNG ETaipeiag, v TexvoAoyia kai TG UTTOdOPES, KaBWwC Kal atrd
e€wTepIkoUC TTapAyovTeG (TTANV TOU TIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdc Kal peuaToTNTAC) OTIWG AUTEG
TTPOKUTITOUV aTTd VOMIKEG KOI KAVOVIOTIKEG OTTQITACEIC KAl TO YEVIKWG OTTOOEKTA TPATUTIA ETAIPIKAG
oupTepIQopds. AcIToupyIKoi Kivouvol TTPOKUTITOUV OTTG TO OUVOAO Twv £pyaciwv TnG ETaipeiag. Z1oxo¢ g
Eraipeiag eivar n diaxeipion Tou AcitoupyikoU Kivouvou, €101 WOTE VA ATTOPEUXOET O KivOUVOG OIKOVOUIKWY
{nuiwv kai TPoaBoAnc TNS erung TnG ETaipeiag.

Ma n diayeipion Tou AeitoupyikoU Kivouvou £xouv BeommoTel yevika TPOTUTIO OTIWG KATAANAOG SlaxwpIoudg
TWV KaBnkévIwy, cupewvia Kal TapakoAoldnon cuvaAaywy, GUUUOPOWON WE PUBUIOTIKEG Kal AAAES
VOUIKEG OTTQITATEIG, KATT.
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LAVIPHARM ACTIVE SERVICES A.E.
YHMEIQZEIZ EMI TON ETHZION OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2017 (
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

24. EuMoyeg agieg

Lavipharm

Group of Companies

Aev vgioTaral d1aQopd LETAEU Twv EUAOYWY AgILV KAl TWV AVTIOTOIXWY AOYIOTIKWY TWV XPNHUOTOOIKOVOUIKWY
OTOIXEIWV EVEPYNTIKOU Kal TIaBNnTIKOU (BnAAdA Twv ATTAITACEWY EUTTIOPIKWV KOl N, TwV TAEIOKWY d1aBeaipwy,
TWV TIPOUNBEUTWY Kal AOITIWV UTTOXPEWTEWY Kal Twy BAVEIWY).

H elhoyn agia evOg XpNUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTOU EICTIPATTETAI VIO TNV TTWANON €VOG
TIEQIOUCIAKOU aTOIXEioU A TTANPWVETAI YIa TO SiaKavovIoud Jiag utroxpéwaong € Wia guvahhayn UTTd KavoVIKEC
OUVBAKES PETaU BUO epTTOPIKG CUVANNACTOUEVWY KATA ThV nuEpopnvia amotiynong Te. H euhoyn atia Twv
XPNHOTOOIKOVOUIKWY CTOIXEIWY TWV OIKOVOWIKWY KaTaoTtdoewy TG 31 Aekepppiou 2016 Tpoadiopiotnke e Thv
kaAUTepn duvath ekTiunon amé v Aioiknon. Ze meprmwaoelg étou dev utdipxouv diaBéaiua dedopéva A ival
auTa TIEPIOPICEVA aTTO EVEPYEG XPNHATAYOPES, O ATTOTIUACEIG TV EUAOYWY agIv £XOUV TTPOKUYEI OTT6 TV
eKTipnan TS Aloiknang aUu@uwva e TIG B108EaIES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnong TG uhoyng agiag IEpapyouvTal o€ Tpia MiTedaL:

Emrimredo 1: XpnuamioTpIOKES agiec aTTd evepyég XpnUaTayopéG yia akpIBWE idia eptropelaIua GToIxEIa,
Emimedo 2: Agjeg Trou dev ivar emmédou 1 aha utropei va eviomaBoly A va TpoadiopioBolv Gueca f Eupeca
HEGW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,

Emimedo 3: Agieg yia Trepiouaiakd aToIxeia ) uTToXPEWaEIC Trou Oev BaaifovTal o€ XPNUATIOTNPIAKES TIHES OTTO

EVEPYEC XpNHATOYOPEG.

O1 mapakatw WEBodoI kal TTaPAdOXEC XpnaIUoTIoINBNKaV yia TNV eKTinon TG €uhoyng atiac yia kabe
KOTNyopia XPnUaTOOIKOVOUIKOU GTOIXEIOU:

Tapelaka d100éaiua kar 1I0000vVapa, EUTTOPIKEG KAl AOITIEC ATTAITATEIC, TIPOUNBEUTEC Kal AOITIEG uTTOXPEWOEIS: H
AoyioTIkA agia eival idia pe v eUhoyn €TTEIDA €iTE N AQEN AUTWVY TWV XPNUATOOIKOVOUIKWY OTOIXEIWV €ival
BpayutpdBeaun eite dev uTdpxel cuvalayuaTikog Kivouvog TTou va eTnpeedader Tnv euhoyn agia.

Adveia: H hoyioTikh afia eivar oxeddv idia pe mv elAoyn emmeidn Ta ddvela autd eival ge TOTTIKG VOUITHA Kal
EVTOKQ JE KUPaIVOUEVO ETTITOKIO.

H Etaipeia 81aB€tel 010 XAPTOQUAAKIO TG LETOXES EI0NYMEVES GTO XpnuaTiaThpio Agiwv ABnvwy agiag Eupw
44(emmedout).

25. leyovOTa PETA TNV nUEPOUNVia TOU looAoyiopOU

Aev UTTAPXOUV GNPAVTIKA YEYOVOTa LETA TNV NUEPONVia Tou laoAoyiapol Trou Ba Tpétel va avagpepBolv.

Maiavia, 26 AmpiAiou 2018

O MPOEAPOZ TOY A 0 YMBOYAOX O FENIKOZ AIEYOYNTHZ O AIEYOYNTHZ AOTIZTHPIOY O MPOIZTAMENOZ AOTIZTHPIOY
OIKONOMIKQN YMHPEZIQN OMIAOY
OMIAOY
OANAZHEZ AABIAAX OANAZHZ XPIZTOAOYAQY ZMYPOZ MATKAIBEPAZ MANATIQTHE A. NAYAOY AHMHTPHE ZAXAPHZ
AAT AK 203190 AAT 0300106 AAT. AB 566099 AAT AK 748119 AAT AB 205965
AAET 0012678 AM. Adeiag O.E.E. 4981 AM. Adeiag O.E.E. 9673
A Tagng A Téaéng A Tagng
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