L Lavipharm

Group of Companies

CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
0d6¢ Ayiag Mapivag, T.K.19002, Naiavia

FEMH 005691801000

APMAE 56471/04 /B /04 /45

ETHZIA OIKONOMIKH EKOEZH
THEZ XPHZEQZ MOY EAHZE THN 310 AEKEMBPIOY 2017

(Tood o€ XINIAdEG EUpW EKTOG OV AVAPEPETAI BIAPOPETIKA)

MAIANIA, 26 AMNPIAIOY 2018



CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. ‘ Lavi phal’m
0586¢ Ayiag Mapivag, 19002 Maiavia ATTikAG Group of Companies

NMEPIEXOMENA
2ehida

A. ExBean Avetdptnrou OpkwtoU EAeykr) AoyioTr 3
B. 'EkBean Alayeipiong tou AioiknTtikoU Zuppouliou Tng ETaipeiag eTmi Twv 0IKOVOUIKWY 6
KaTaoTAoEwy TG Xphong Tou €Ante 31/12/2017
. Oikovopikés Karaotdoeig g Etaipeiac g xprioews 2017 olpewva pe ta Aigbvi
Mpdtuma  XpnuatoolkovopikAg Avagopdg (AMXA), wg éxouv uioBemBei amd Tnv 8
Eupwraikh Evwon

KaraoTaon ZuvoAikwv Ecddwv 9

KardoTtaon Oikovopikig ©éong 10

KaraaTaon MetaBoAwv Twv 18iwv Kepahaiwv 11

Karaotaon Tapiakwy Powv 12
A. Znpeiwaeig emmi Twv EMoiwv Oikovopikwy Kataotacewy ¢ 311 Aekeufpiou 2017 13



CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. ( Lavipharm
0586¢ Ayiag Mapivag, 19002 Maiavia ATTikAG Group of Companies

‘EkBeon AvedapTtnTou OpkwTtou EAeykTh) AoyioTh

Mpog  ToOUG Metdxoug  Tng Etaipeiag CASTALIA LABORATOIRES
DERMATOLOGIQUES A.E.

‘EkBeon EAEyxou etTi Twv Olkovouikwyv KataoTdoewv
M'vwun

‘Exoupe eAéyEel TIG ouvnuuéveg olkovoplkég kataoTaoelg Tng Etaipeiag CASTALIA LABORATOIRES
DERMATOLOGIQUES A.E. (n Etaipgia), o1 otroieg atroteAoUvTtal a1md TNV KATAoTACN OIKOVOUIKAG B€aNG
™G 31n¢ Aekepfpiou 2017, Tnv Katdotaon OUVOAKWY €000wv, HPETABOAWV 18iwV KEPaAAaiwv Kai
TAMEIOKWY POWV TNG XPNOEWS TTou €Ange Tnv nuepounvia autr, KaBWwg Kal TTePIANYN oNUAvTIKWY
AOYIOTIKWV apXwV Kal uEBOdWV Kail AOITTEG ETTEENYNMATIKEG TTANPOPOPIES.

Katd mn yvwpun Jog, ol CUVNUPEVES OIKOVOUIKEG KATAOTACEIG TTapouaidlouv eUAoya, atté KGBe ouaiwdn
amown, Tnv oikovouikr B8éon Tng Etaipeiag CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
Kata Tnv 31n AekepBpiou 2017, Tn XPNMATOOIKOVOMIKI] TNG £TTIO00N KAI TIG TOMEIAKEG TNG POEG YIa TN
xprion Tou €Ange Tnv nuepounvia autr, olpewva pe Ta Aigbvr) MpoTutTa XpnuaTOOIKOVOUIKAG
Ava@opdg, 0TTwg auTd £xouv uioBeTnBei atrd Tnv EupwTraikA ‘Evwaon.

Baon yvwpung

Aigvepynoape Tov €éAeyx6 pag oUpewva pe Ta AieBvh Mpotutmra EAéyxou (AMNE) 6mmwg autd €xouv
evowpoTwOei atnv EAANvIkr) NopoBeoia. O1 euBlveg pag, oUp@wva Pe Ta TTPOTUTTA AUTA TTEPIYPAPOVTaI
TEPAITEPW OTNV TTAPAYPAPO TnNG €KOEONAG pag “EuBlveg eAeykTr) yia Tov €AeyXO TWV OIKOVOUIKWV
karaoTdoswv”. Eipyaote avegaptnrol amd tnv Etaipeia olpgpwva pe Tov Kwdika AgovioAoyiag yia
EmayyeAparieg EAeykTég TOU ZupBouhiou AiBvwv MpoTtitrwv AcovroAoyiag EAeykTWwy, OTTWG auTog £XEI
evowpatwBei otnv EAANvIKA NopoBeoia kai Tig atraitrjoeig de0VTOAOYiag TTOU OXETICOVTAI PE TOV EAEYXO
TWV OIKOVONIKWY KaTaoTdoewv oTnv EAAGDQ Kal éxoupe EKTTANPWOEN TIG DEOVTOAOYIKEG JAG UTTOXPEWTEIG
oUpQWVa WE TIG ATTAITACEIG TNG I0XU0UCAG VOU0BEeaiag kal Tou Trpoavagepouevou Kwdika AgovroAloyiag.
MoTeloupe OTI TA EAEYKTIKA TEKUMPIO TTOU £XOUME QATTOKTHOEI €ival ETTAPKN Kal KATAGAANAQ va TTapéxouv

Bdon yia Tn yvwpn pog.

Ouo1wdng aBeBaidTNTa TTOU OXETICETAI PE TN CUVEXION TNG OPACTNPIOTNTAG

E@ioToUpe TNV TTpO0OXN 0AG OTN ZnUEiwon 2.2 €T TWV OIKOVOUIKWY KATAOTACEWYV, N OTToia TTEPIYPAPEI
611 TO oUvoAo Twv 16iwv KepaAaiwv €xel KATaoTel apvnTIKO UE QTTOTEAECHA Va €XEl EQAPUOYT TO GpBpo
48 Tou N.2190/1920, yeyovdg TO oTT0i0 UTTOONAWVEI TNV UTTAPEn ouciwdoug aeBaidTnTag n otroia
evoexouévwg Ba eyeipel onuavTik ap@IBoAia oxeTIKG Pe Tn duvatdTnTa TnG ETaipeiag va ouveyioer Tn
dpaoTnpIoTNTA TNG. H yVWuN pag dev TPOTTOTTOIEITAI O OXEON YE TO BEPa aUTO.

AAAO B€pa

O1 oikovouIkéG KaTaoTdaelg TnG ETaipeiag yia tnv mponyouuevn xprion mou éAnge 31/12/2016 eAéyxbnkav
atré GAAn eAeykTikn etaipeia. Ma Tnv ev Adyw xprion o Opkwtdg EAeyktAg AoyioTng €€€dwaoe Tnv
28/04/2017 €kBeon eAEyXOU PE YVWUN XWPIG ETTIQUAALN ue Eupaon BEuaTog.
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EuBuveg Tng d10iknong €1Ti TWV OIKOVOUIKWY KOTAOTACEWY

H &ioiknon €xel Tnv €uBUvn yia TNV KATApTION KAl €UAOYN TTAPOUCIiaon TwV OIKOVOUIKWY KATAOTAGEWYV
oupgwva pe ta AiebvA MpdTutra Xpnuatooikovouikhig Avagopdg, OTTwg auTtd £xouv uloBeTnBei ammd Tnv
EupwTtraiki 'Evwon, 6TTwg Kal yia ekeiveg TIG SIKAIGEG eowTePIKOU €AEyyou TTOU N dioiknon Kabopilel wg
arapaitnTeg, woTe va kabiotatal duvaTh n KATAPTION TWV OIKOVOMUIKWY KATOOTACEWY aTTaAAayHEVWY
atré ouciwdeg 0QAAUQ, TTOU OQEiAeTal EiTE O€ aTTATN €iTE 0€ AdBOG.

Katd tnv KatdpTion Twv OIKOVOUIKWY KataoTdoewy, n dioiknon eival utretBuvn yia Tnv agloAdynon tng
IKavoTNTaG TNG ETaupeiag va ouvexioer 1 dpactnpidTnTA TNG, YVWOTOTTOIWVTAG OTTOU OUVTPEXEI TETOIO
TEPITITWON, Ta B€uaTta TTou oXeTiCovTal e TN ouvexICOPEVN dpaaTNEIOTNTA KAl TN XPrion TNG AoYIOTIKAG
Bdong Tng ouvexIfopevng dpaaTnPIOTNTAG, EKTOG Kal €AV N BIoiknan €iTe TTPOTIBETAI va PEUGTOTTOINCEI TNV
Etaipeia fj va diakowel 1n dpacTnpiotnTa TNG ) dev €xel GAAN PEANIOTIKR) EVOAAAKTIKA €TTIAOYR ATTO TO va
TIPOXWPNOEI O 'AUTEG TIG EVEPYEIEG.

EuBUveg eAeyKTH] yIO TOV EAEYXO TWV OIKOVOUIKWY KATACTACEWV

O1 o16x0! pag gival va atmokTrooupe e0Aoyn d1ac@AAIon yia TO KOTA TTOGO Ol OIKOVOMIKEG KATAOTAOCEIG,
O0TO GUVOAGS Toug, eival armaAayuéveg atrd oucIwdeg GPAAUA, TTOU OPEIAETAI €iTE O€ aTTdTn €iTe € AdBog
KOl va ekdWOoouuE €KBean eAEYKTR, N oTToia TrepIAapBAvel TN yvwun pag. H edAoyn dilaopdlion ouvioTd
dlacpdaAion uwnAou emmiTTédou, aAAG dev eival eyyunon 611 o éAeyxog TTou dlevepyeiTal cUPPWVA PE TA
AMNE, émwg autd €xouv evowpoTtwBdei otnv EAAnvik NopoBeaia, Ba evrotriel TTavTa éva ouoiwdeg
O@AAuQ, 6Tav auTd UTTAPXEL. ZAAYaTa dUvaTal va TTPoKUWOouUV aTrd atrdTn ) ammd AdBog kai BewpouvTal
ouoIwdn O6Tav, PJePovwuéva  abpoioTikd, Ba utTopoloe eUAoya va avapéveral OTi Ba emrnpéadav TIg
OIKOVOUIKEG ATTOQACEIG TWV XPNOTWYV, TTou AadpdvovTtal e BAon auTéG TIG OIKOVOUIKEG KATAOTACEIG.

Q¢ kabrkov Tou eAéyxou, olppwva pe Ta AMNE ommwg autd €xouv evowpatwBei otnv EAAnvIKA
NopoBeoia, aokoUue emayyeAUATIKr) KPion Kal Ol0TNEOUME ETTAYYEAPATIKO OKETTIKIOUO KaB' OAn Tn
di1dpkeia Tou eAéyxou. Etiong:

e EvroTifoupe kal agioAoyoUue Toug KIvOUVOUG OUCIWOOUG OPAAUATOG OTIG OIKOVOUIKEG KATOOTATEIG,
TTOU OQeileTal €iTE O€ ATIATN €iTe 0 AABOG, OXeDIACOVTAG Kal DIEVEPYWVTAG EAEYKTIKEG DIOdIKOTIESG
TTOU QVTATTOKPIVOVTAl OTOUG KIVOUVOUG auTOUG KOl OTTOKTOUUE EAEYKTIKG TEKUNPIA TTOU Eival ETTOPKA
Kal KatadAAnAa yia va trapéxouv Bdon yia Tn yvwpn pag. O kivduvog pn eviomouoUu ouciwdoug
O@AAPaTOG TTOU OQEIAETAl OE aTTATN €ival UYPNASGTEPOG aTTd auTOV TTou oPeileTal oe AdBOG, KaBwGg N
amrdTn UTTOPEl va  EPTTEPIEXEI CUMPTTAIYVIA, TTAQOTOYPOQIQ, E€OKEUUEVEG TTAPAAEIYEIG, WeUdEig
diaBeBaiwoeig 1 TTaPAKAPYN TwV JIKAEIOWY E0WTEPIKOU EAEYXOU.

e KatavooUpe TIG OIKAEIOEG €OWTEPIKOU €AEyXOu TTOU OXeTiCOvTal PE TOV €AEyXO, UE OKOTIO TO
OXeOIOONG eAeyKTIKWYV O1adIKOOIWY KATAANAWY yia TIG TTEPIOTAOEIG, OANG OxI pe OKOTTO Tnv
S1aTUTTWON YVWHNG £TTI TNG ATTOTEAECUATIKOTNTAG TWV SIKAIGWYV e0wTEPIKOU eAEyXOU TnG ETaipeiag.

e AgloAoyoUpue TNV KATaAANAGANTO TwV AOYIGTIKWYV apXWwV Kal ueBOGdwWYV TToU XpNOoIPoTToINenKav Kal To
€UAOYO TWV AOYIOTIKWYV EKTINACEWY KOl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £yivav atod Tn Aloiknon.

e  AmogaivopacTe yia TNV KataAAnAdAnTa Tng xpriong amd Tn dioiknon Tng AoyioTKAG Bdong Tng
ouveXICOuEVNG OpaaTNPIOTNTAG KAl PE BACN Ta EAEYKTIKA TEKUMPIO TTOU QTTOKTAONKAV yIa TO €4V
UTTAPXEl ouoIwdNng apeBaidTNTa OXETIKA HPE YEYOVOTA I OUVONAKEG TTOU WTTOPEI va uTTOdnAWwvouv
ouoIWwdN aBeRaIdTNTA WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va ouveyioel Tn dpaoTnpiotnTd TnG. Edv
CUUTTEPAVOUE OTI UQiIaTATAI OUCIWANG ARERAIOTNTA, EIACTE UTTOXPEWHEVOI OTNV €KBECN EAEYKTH VA
ETMIOTACOUNE TNV TIPOCOXN OTIG OXETIKEG YVWOTOTIOINCEIG TWV OIKOVOUIKWY KOTOOTATEWV 1] GV QUTEG
Ol YVWOTOTIOINCEIG €iVAl AVETTAPKEIS va SIAQOPOTTOICOUNE TN YVWHUN WOG. Ta CUUTTEPATUATA HOG
BooiCovral o€ €AeyKTIKA TEKPAPIA TTOU OTTOKTWVTOI PEXPI TV NUEPOMPNVIA TNG €KOeONG €AEyKTH.
QoT1600, HEANOVTIKA yeyovOTa 1] CUVOAKEG EVOEXETAI VA €XOUV WG atroTéAeoua n ETaipeia va ravoel
va A&IToupyei wg ouvexiZopevn dpacTnpidTnTa.
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e AZiohoyoupe Tn GUVOAIKN) TTapouaiacn, Tn SOWr| Kal TO TTEPIEXOPEVO TWV OIKOVOUIKWYV KATAOTACEWY,
OUUTTEPIAOUBAVOUEVWY TWV YVWOTOTTOINCEWY, KABWG Kal TO KATA TTOOO0 Ol OIKOVOUIKEG KATAOTATEIG
QTTEIKOVICOUV TIG UTTOKEIUEVEG OUVAAAQYEG KOl T YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N €UAoyn
TTapouaciaon.

MeTagu GAAwV BepdTwy, KolvoTToloUpE GTn B10iknan, To oxedIalOPEVO EUPOG Kal TO XPOVOdIAypaupua TOU
eAéyxou KOBWG KaI ONUAVTIKG €upruoTa Tou eAéyxou, oupTTEpIAauBavopévwy OTTOIWV ONUAVTIKWYV
eMeipewv oTIg BIKAIGEG EOWTEPIKOU EAEyXOU eVTOTTICOUME KATA TN BIAPKEIA TOU EAEYXOU POG.

‘EkBeon €1mi ANwV Nopikwyv kal KavovioTIKwy ATTAITACEWVY

NapBavovtag utmoyn 611 n dloiknon €xel Tnv euBuvn yia Tnv Katdption Tng 'EkBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou, Kat’ epapuoyn Twv diaTdgewyv TG TTapaypdpou 5 Tou dpbpou 2 (uépog B) Tou
N. 4336/2015, onueiwvouye Ot

a) Katd tn yvwpun pog n ‘ExBeon Alayxeipiong Tou AloiknTikoU ZupBouliou €xel KaTapTioBei oUp@wva
JE TIG I0XUOUCEG VOUIKEG aTraiTrioelg Tou dpBpou 43a Tou Kwd. N. 2190/1920 kai To TTEPIEXOUEVO
QUTAG QVTIOTOIXEI JE TIG TUVNUPEVEG OIKOVOUIKEG KOTOOTAOEIG TNG XPong Trou €Ange Tnv 31/12/2017.
B) Me Bdon Tn yvwon TOU OTTOKTAOOME Katd To éAeyxd pag, yia Tnv Etaipeia CASTALIA
LABORATOIRES DERMATOLOGIQUES A.E. kai 10 TrepIBAAAOV Tng, Oev £XOUME €EVTOTTIOE
ouoiwdelg avakpiBeieg otnv ‘EkBean Alaxegipiong Tou AloiknTikoU TNG ZupBouAiou.

ABrva, 26 ATrpiAiou 2018

H OpkwTtdg EAeykTAG AOYIOTAG
EATida Aewvidou A.M. Z.0.E.A. 19801

O GrantThornton
An instinct for growth’

Oprwrol EAeyxté Z0pPoukor Emyeipioewy
Zogdpou 56, 17564 Nakaé GaMpPO
AM. ZOEA 127
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B. 'Ex8con Alayeipiong Tou AioiknTiko0 ZupBouliou Tng ETaipeioag e1mi Twv
OIKOVOHIKWYV KATACTATEWVY TNG XpRong Trou éAnge 31/12/2017

To A.Z. unoBaA\el Tnv €kBeor) Tou padi PE TIC OIKOVOUIKEC KATAOTACEIC YId TO £TOC
nou €Ange Tnv 31" AekepBpiou 2017.

O1 OIKovopIKEC KaTaoTaoeig Tne xprone 2017 katapTiodnkav ouupwva Pe Ta Aigvn
MpoTUNa XpNUATOOIKOVOUIKNG Avagopdc, oOnw¢ autd uloBetTnOnkav and Tnv
Eupwnaikn 'Evwon,.

1. ApaoTnpIOTNTEG

H CASTALIA LABORATOIRES DERMATOLOGIQUES A.E., BuyaTpikny €Taipeia TngG
Lavipharm A.E, dpacTtnpionoligital aTnv ayopd Twv OEPHUOKAAAUVTIKWV NPOIOVTWV MoU
ouvIoTVTal and Toug AepuaToAdyouc kal nwAouvTal ota dapuakeia. Ta npoiovta
NG Castalia , avanTuooovTal oTa KEVTPA €peuvag kal avantuéng Tng Lavipharm kai
KUPIOG OTOXOC €ival N napaywyn KaivoTopwy Kal UWnAnG noioTnTag npoiovTwy.

2. NepiBaAllovTika Osuara

Me KoIVWVIKN €uaiodnoia kal oeBacud npoc To nepiBallov, n ETaipeia OUPPETEXE
EVEPYA OTNV aVAKUKAWON OOXEiwV MEAAVNG EKTUNWTIKWY Kal PpuTOavTypa@IKwV
MNXavnuAaTwy, nou AeIroupyouv o€ oAOkANPo Tov ‘OpIAo, PnaTapiwv kai XapTiou.

3. EEEMEN TwV Epyvacimv

To 2017, n napoucia TnG CASTALIA nappeive oTabepr OTIC AYOpEC TOU €EWTEPIKOU
evw dlagaiveTal KaAn n NPOONTIKN CUP@WVviag Pe To Ipak.

Eniong oAokAnpwBnkav o1 eykpioelg Twv npoiovtwv otn Kiva kal avapéverar ol
NWANCEIC TwV NPOIOVTWY va apyxioouv &ava oTic apxég Tou 2018.

4. AnoteAéopara

H ETaipeia kata Tn dIApKEIQ TOU £TOUG ePPAvioe kEpdN Eupw 11 xIA. EvavTi {nuiwv
Eupw 22 xIA. TOou nponyoupevou €toug. O KUKAOG epyaciwv Tng ETtaipeiag
dlagoppwbnke o Eupw 288 xIA. évavtl 341 xiA. Tou 2016. To MIKTO KEPDOG TNG
Etaipeiag, Siapoppwbnke oe Eupw 26 XIA. évavti Eupw 90 xA. To 2016. Ta
anoteAéopaTta npo @POpwv, TOKwv kal anooBecewv (EBITDA) Tng ETtaipeiag
dlagopwenkav oe képdn Eupw 32 xIA. évavTti Eupw 0 xIA. To 2016.

5. Kivduvoi

Fevika
H ETaipeia ekTiBETaI 0TOUC NAPAKATW KIVOUVOUC:

Enixeipnuartikoi kivduvol

MOTWTIKOG KivOUVOG ( BAéne avaiuon kivduvou onpeiwon 25.2)
Kivduvocg peuoTdTnTag ( BAéne avaiuon kivdUvou onueiwon 25.3)
Kivduvoc ouvBnkwv ayopdg ( BAéne avaiuon kivdUvou onueinon 25.4)
AEIToupYIKOG KivOuvog ( BAéne avaiuon kivduvou onpeiwon 25.6)
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6. NpoBAenopevn eEEMIEN TNG ETAIPEIAG

>TOXOC TNG €Taipiac yia 1o 2018 sival n e€aywyikr dpaotnpidTnTa Tne Castalia va
avanTuxBei kal o€ véeg ayopec. EmnAéov Oivel 101aiTEpn onuacia oTov TOPEA TNG
€PEUVAC Kal avanTuénc nPOKEIMEVOU va €10ayel véd npoiovTa oTnv  ayopd,
avanTuooovTag NapdAAnAa VEEC TEXVOAOYIKEC KAIVOTOUIEC.

MpoBAéneTal onuavTikr al&énon Twv dpacTnploTATwV TNG ETaipeiac extdg EANGdAc, pe
€i00d00 0€ VEeC, UNO YvVWOTOMOINGN AYOPEC, ME aAvoiydaTa VEWV Kal Pe oTabepn
avanTuén TwvV UPIOTAUEVWV.

H €&NEN Tng ETaipeiac péxpl ONUEPA, TA OIKOVOMUIKA TNC AMOTEAEOWATA Kal N
OIKOVOMIKA TNG B€an, 0nw¢ napoucialovTal OTIC OIKOVOUIKEG KATAOTACEIG, BewpouvTal
IkavonoinTikad. H ETaipeia dev avTigeTwnidel onuavTikoUc KIvOUVOUC Kal aBeRalOTNTEC.

Je NePINTWON NEPAITEPW €MIOEIVWONG TOU OIKOVOMIKOU neEPIBAMovToc, nou Ba
anoTpEWel TNV evioxuon Twv Idinv KePaAdiwv PECW TNG avapevopevng BeATIwong
TwV anoTeAeoudtwv TnG ETalpeiag, kI w¢ ek ToUTOU Odev Ba eival oe Bgon va
anonAnpwaoel TIG UMNOXPEWOEIC TNG ME i0I0UC NOPouc, Ba npenel va €EeTaoTEl TO
eVOEXOEVO aUENONG TOU PETOXIKOU KEPAAAiou TNG.

Me dedopévo OTI n Aloiknon Oev €xel AdBel kapia €vOeiEn OTI oI OPACEIC NMOU EXEl
oxediaoel dev Ba oAokANPWBOUV ENITUXWG, EKTINATAI 0TI dev Ba avTiMeTwNioel BepaTa
XpNHaTodoTNONG Kal pEUCTOTNTAG EVTOG TWV ENOPEVWV 12 Unvwv.

Aev unapyxouv GNUAvTIKa yeyovoTa PETA TNV NUEPOMNVia Tou IcoAoyIoPoU Nou npEnel
va ava@epOouv.

To AloiknTIKO ZUPBOUAIO NpoTEivel To kKaBapd anoTEAEOUA, YIa TO £TOC NMou EANEE OTIC
31 AekepPpiou 2017, va YeTa@epOei 0TO UNOAOINO €IG VEO.

Maiavia, 26 Anpihiou 2018

O MPOEAPOZ A.Z.

©ANAZHZ NABIAAZ
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. OikovopikéG KaTaoTdaoeig TnG ETaipeiag TnG XpNoews 2017 cUPPwva HE Ta
Aigbvny Mpotuna XpnpaTooikovoliknG Avagopdag (AMXA), g E£xouv
uI100eTnO€i anod Tnv Eupwnaikn ‘Evmon

Ol OUVNUMEVEG €TNOIEC XPNMATOOIKOVOMIKEC KaTaoTAoelC eykpibnkav anod To
AloiknTikO ZupBoUAio Tng CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. Tnv
26/04/2018 kai €xouv dOnuooionoinBei pe Tnv avaptnor Touc oTo dIadikTuo, OTNn
dleuBuvon http://www.lavipharm.com onou 6a napapeivouv otnv 01aBson Tou
€NevOUTIKOU KoIVOU yia XpovikO dldoTnua TouAdxiotov neévre (5) €Twv anod Tnv
nUepounvia Tng oUVTa&nc kai dnPoacIonoinong TouC,.
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KataoTraon ZuvoAik@v Ecodwv TnG xprnong nou €éAnge 31/12/2017
(Moad ae XIMNAdES eUpw, EKTOG €AV avapEPETal DIAQOPETIKA)

01/01/2017-  01/01/2016-

EHM. 3112/2017  31/12/2016

KukAog epyaaiwv 5 #REF! 341
KdaTog mwAnoewv (263) (251)
MikTa amoteAéopara #REF! 90
Noitré Aeitoupyika éooda 6 67 18
‘E€oda SioiknTikAG AciToupyiag 7 (12) (52)
‘E¢oda Acitoupyiag diabéoewg 7 (51) (60)
Noimtd Aeitoupyika £§oda 6 (4) (3)
AeiToupyika képdn ({nMIEG) TTPO XPNHATOOIKOVOUIKWY 4REF! )
ATTOTEAETPATWV Kol pOpWV

XpnuaTooIkovopIKa E00da 8 - -
XpNUATOOIKOVOMIKA £¢0da 8 (16) (18)
KaBapd XpnpHaTooIKOVOMIKG aroTeAETHATA (16) (18)
Képdn/(Znpieg) mpo @opwv #REF! (24)
®dpog 10001 paTOg 9 2 2
Képdn / ({nuicg) petd améd @opoug (A) #REF! (22)
Képdn / (Cnuieg) weta amod opoug avd etoxn Baaikd (o€ Eupw) 20 #REF! (0,0110)

O1 emouvamToueveg onpelwoelg oTig oeAideg améd 13 £wg 43 amoteAolv avamdoTIACTO PEPOG AUTWY
Twv OIKovopikwv KaraoTtdoewy.



CASTALIA LABORATOIRES DERMATOLOGIQUES AE. ( Lavipharm
Ayiag Mapivag, T.K.19002, Maiavia Group of Companies

KataoTraon OikovoliknG O€ong TnG XpRong nou éAnge 31/12/2017

(Moad ae XIMNAdES eUpw, EKTOG €AV avapEPETal DIAPOPETIKA)

ZHM. 3112/2017 31112/2016

MEPIOYZIAKA ITOIXEIA

Mn kukAo@opoUvTa TTrepIOUTIOKA aTOIXEI

Evowyara Tayia 10 62 68
Z0VOAO PN KUKAOQOPOUVTWY TIEPIOUCIAKWY GTOIXEIWV 62 68
KukAo@opoUvTa mepiouadiakd aToixeia

AmoBépara " - 13
MeAATES Kal AOITTEC ATTAITAOEIC 12 17 171
Tapioka Slabéaiua kal 1ood0vaga 13 2 2
ZUVOAO KUKAOQOPOUVTWY TIEPIOUCIOKWY GTOIXEIWV 118 185
ZYNOAO MEPIOYZIAKQN ZTOIXEIQN 181 254
1AIA KEQAAAIA

MeToXIKO KeQAAaIo 14 600 600
ATIOBEATIKG UTIEP TO APTIO 14 540 540
ArmoBepariké 15 28 28
AmotéAeapa €1G véov (1.350) (1.361)
Zovoho I5iwv Kepahaiwv (182) (193)
YNOXPEQZEIZ

MakpoTrpoBEaES UTTOXPEWOEIG

AvaBaMOLEVEG POPOAOYIKEG UTTOXPEWOEIG 16 20 21
MpoBAEweIg 17 - 50
Normég PaKpOoTTPOBETES UTIOXPEWTEIG 18 61 85
ZUVOAO HOKPOTIPOBET WY UTTOXPEWTEWV 81 157
BpayutpdoBeopeg uTroxpewaelg

MpounBeuTég Kal AOITIEG UTTOXPEWTEIG 19 281 290
ZUvoAo BpaxuTTpOBETHWY UTTOXPEWOEWV 281 290
ZUVOAO UTTOXPEWTEWV 362 447
ZYNOAO IAIQN KEGAAAIQN KAI YIIOXPEQZEQN 181 254

O1 emouvamtopeveg onuelwoelg oTig oehideg amd 13 Ewg 43 amoteholv avaTmOOTIOOTO PEPOG AUTWV
Twv OIKovopikwv KaraoTtdoewy.
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CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.

Ayiag Mapivag, T.K.19002, Naiavia

A

Kardaotaon MeraBoAav Idiwv KepalAainv Tng xprong nou éAnge 31/12/2017

(Mood ot YIMAdES eupw, EKTOG AV avaQEPETAI BIAPOPETIKA)

Ymohoito 01/01/2016
Képdn({nuieg) et ammd pdpoug
Noimé guvohikd €é00da PeTd aTd pApoug

ZUYKEVTPWTIKA TUVOAIKA €00da PETA aTTO POPOUG
YmoAoimo 31/12/2016

Ymoéhoimo 01/01/2017

Képdn({npieg) et amd pdpoug

Noité guvohikd €é00da PETd oo PAPOUG
ZUYKEVTPWTIKA TUVOAIKA £00da LETA aTTO POPOUG
Ymoéhoimo 31/12/2017

Lavipharm

Group of Companies

. AmoBepariko i . YmoAoimo
Meroxiko . TakTiKO Normra . . .
. Ymép 10 i . Kepdwv(Znmwv)  Zdvoho
KegdAaio . AmoBepariké  AtroBepaTikd i
Aprio €1G VEO
600 540 34 (6) (1.339) (171)
(22) (22)
- - - - (22) (22)
600 540 34 (6) (1.361) (193)
600 540 34 (6) (1.361) (193)
11 11
- - - - 11 1
600 540 34 (6) (1.350) (182)

O1 emouvantdueves onpelwoelg aTI oeAideg amd 13 £wg 43 amotedolv avamdoTTaoTo PEPOS AUTWY Twv

Oikovopikwv KataoTaoewy.
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CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. ( Lavipharm
Ayiag Mapivag, T.K.19002, Maiavia Groug or Conparies

KataoTraon Tapgiakamv Powv TnG Xprong nou €éAnge 31/12/2017
(Moad ae XIMNAdES eUpw, EKTOG €AV avapEPETal DIAPOPETIKA)

Tauiakég poéc amé Asiroupyikés SpacTnpioTnTES 3112/12017  31/12/2016
Képdn(Znuieg) mpo @dpwv 10 (24)
AvampooappoyEg yia:
ATTo0oBETEIG TIEPIOUTIOKWY OTOIXEIWV 6 6
MpoBAEweIg (52) -
AmroteAéoparta (kE€pdn Kai {nuieg ETEVOUTIKAG dpaaTnpIdTNTAG) - -
Xpnuatooikovopikd £€oda 16 18
(19) 0

MAéov | yeiov Tpooappoyég yia perafolég Aoyoplaopwy kepahaiou
Kivnong 1 ou oXeTi{ovTal e TIC AEITOUPYIKES SPaaTNPIOTNTES

Meiwan / (atgnon) amoBepdrwy 13 (2)

Meiwan / (abgnan) meAatwv kai Aoy amaImaogwy 54 47

(Meiwaon) / alénan TpounBeuTwy Kal AOITIWV UTTOXPEWTEWY (31) (26)

Meiov:

Xpnuatoolkovouika £6oda AnpwoévTa (16) (18)

KatapAnuévor gdpol - (1
Kabapég poég amé Aeitoupyikés SpaotnpioTnTes 0 (0)

Tapiakég poég amo emevouTIKES SpaaTnPIOTNTES

Ayopd evawuaTwy Kal GUAwvY Tayiwy TEPIOUTIAKWY OTOIXEIWV - -

Kabapég poés amé smevdutikég GpaaTnpiotnres - -

Tapiakég poég amo ypnuarodotikég SpaaTnpIOTNTES
E¢opAioeig daveiwv - -
Mepiopara MAnpwBEévta - -

KaBapég poéc amo xpnuarodotikés Spaarnpiornres - -

KaBapr| avgnon/(uciwan) ata taueiakd diabéaiya Kai aTa 1Ig0d0vapa 0 (0)
Tapiaka diabéaipa kar iIgodivapa aTnv apxn e Xpnong 2 2
Tapiaka diaBéaipa kar iIgoduvapa ato TEA0G TG Xpnong 2 2

O1 emouvamToueveg onpelwoelg aTig oehideg amd 13 wg 43 amoteAolv avamdoTTaoTo PEPOG AUTWY TWV
Oikovopikwv KataoTdoewy.

Errioia Oikovopikry EKBE0NG Tn¢ xprioewcs nou eAnée tnv 317 AskeuBpiou 2017
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Lavipharm

Group of Companies

CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. ‘
Ayiag Mapivag, T.K.19002, Naiavia
(Mood ot x1IMAdES eupw, KTOG GV avapEPETal DIAPOPETIKA)

A. IZnpeiwoeig eni Twv Oikovopikwv Kataotaoswv TnG ETaipeiag Tng xpnong nou
£Ange 31/12/2017

1. FevikéG NANpPoYPoOpiEg

H etaipeia CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. civar Avwvupn ETaipeia,
£xel TNV €dpa TnG otnv Maiavia ATTIKAC Kal dpacTnpIONoIEiTAl 0TO XWPO TwV PapUaKwV
Kal KaAuvTikowv npoidvTwv kal n ouotaocn Tng npayuparonoinénke tnv 1/4/2004. H
ETaipeia yia 1o 2017 6nwc kai To 2016 dev anacxoAoUoe Npoowniko.

H ouvBeon Tou A.Z. TnG ETaipeiac €xel wg €EAG:

Mpoedpog ABavaoiog Aapidag
EvreTaApevog ZUpBouAog AvTwviog Boyiatdng
MéeAog Audia Toanapa

MéNog 'EAAN Mapia AaBida

H Bnteia Tou A.Z. Tng ETaipeiag Anyel Tnv 20/06/2020.

O1 ev AOYW OIKOVOMIKEC KATAOTACEIC £yKpiOnKav and To avwTépw AIOIKNTIKO ZUPBOUAIO TNV
26" Anpihiou 2018.

H etaipeia LAVIPHARM A.E., oTig 31 AekepPpiou 2017 GUUETEIXE OTO HETOXIKO TNG
kepalaio TnG Etaipeiac, apeoa pe nooootd 100%. O OIKOVOMIKEC KATAOTACEIC TNG
ETaipeiac nepiAapBavovTal OTIC OIKOVOUIKEC KATAoTAoEIC Tou opiou LAVIPHARM A.E. pe
TN PEB0BO TNG OAIKNG Evonoinong.

2. Baon nposToipaciag Twv OIkovopik®v KataoTaoewv

2.1 InHEIWON CUHHOPPWONG

O1 etaipikeg Oikovopikeg KataoTtaoelig Tng Etaipeiag Tng 31ng AekepPpiou 2017 nou
kaAUnTouv Tn Xpnon ano Tnv 1n Iavouapiou €wg kai Tnv 31n AekepPpiou 2017 eivai
oUppwveg Pe Ta Aibvry MpdTuna XpnuaToolkovouikng Avagopdc (AMXA) nou €xouv
€kdoBei and Tnv Emitponn Aigbvwv AoyioTikwv MpotUunwv (IASB), kabwg kal Twv
AlgpunveIwV TOUG nou €xouv ekdobei and Tnv Enirponn Epunveiag Mpotunwv (IFRIC) kai
€xouv ul0BeTnBei and Tnv Eupwnaikn ‘Evwon péxpr Tnv 31n AskepBpiou 2017. H ETaipeia
epappolel Oha  Ta Aigbvry Aoyiomika [Mpotuna (AAM), Ta Aibvny MNpoTuna
XpnuaToolikovopikng Avagopdg (AMXA) kai TiG AIEpUNVEIEG TOUG MOU £XOUV EPAPHOYN OTIG
epyacie TNG. O1 OXETIKEG AOYIOTIKEG MONITIKEG, MEPIANWN Twv onoiwv napoucialeTal
napakdTw oTn onueiwon 3, EXOUV £QPAPHOCTEI E OUVENEIQ O OAEG TIC NAPOUCIalOPEVEG
nePI0dOUG,

2.2 Baon napouciaong

To vopiopa napouaciaong sival To Eupw (VOouiopa Tng Xwpag Tng £dpag Tng ETaipeiag ala
Kal TG MnTpIkA¢ TnG) kalr 0Aa Ta noocd napoucialovral o€ XIAIGdeC Eupw, €KTOC €av
avapepeTal S1IaPopeTIkA. O1 ev Aoyw OIKOVOUIKEC KaTAoTACEIC £XOUV KATAPTIOTEI BACEl TNG
apxng TnG ouvexiong Tng dpacTtnpidTnTag (going concern), n onoia npoUnoBeTel OTI N
Etaipeia B8a €xer Tn duvatoTnTa va ouvexiosl Tn Asiroupyia TNG w¢ OpwOa OIKOVOUIKN
ovTOTNTA OTO NPORAENOPEVO PEANOV AapBavovTac unown TiC OPATEIC Nou EXel OXEOIAOEI

Errioia Oikovopikry EKBE0NG Tn¢ xprioewcs nou eAnée tnv 317 AskeuBpiou 2017
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Lavipharm

Group of Companies

CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. ‘
Ayiag Mapivag, T.K.19002, Naiavia
(Mood ot x1IMAdES eupw, KTOG GV avapEPETal DIAPOPETIKA)

kal ulonolei n Aioiknon. O1 ev Adyw OlkovopikeéC KaTtaoTaoelg xouv €ToidacBei Baoel TnG
apxnc Tou I0ToPIKOU KOGTOUC Kal TNV apxn TNG OUVEXIONG TNG 0pacTnpIOTNTAC.

To glvolo Twv 1BiwV kepahaiwv TnG ETaipeiac éxel kaTaoTei apvnTIKO We anoTéAeopa va
Exel €pappoyrnl To apbpo 48 Tou N.2190/1920. H dioiknon Tng ETtaipeiag Oa
NpayuaTonolInael OAEC TIC anapaiTnTeG OPATEIC yIa TNV BEATIWGN TWV I0IWV KEPAAQiwV.

2.3 Xprjon exTiunoswv

H oUvTa&n olkovopIkwv KaTaoTacewyv, oUPpwva Pe Ta A.M.X.A avaykalel Tn Aioiknon va
naipvel anoQAaceiC, va KAVel EKTIMNOEIC Kal UNOBETEIC Nou ennpealouv TNV £QapUoyn Twv
NOAITIKWV KABWG, Kal Ta AOYIOTIKA UNOAOING TWV NEPIOUCIAKWY OTOIXEIWV, UNOXPEWTEWY,
€000wV kal €£00wvV KaTta Tnv nuEpopnvia oUVTA&NC TwV OIKOVOUIKWV KATAOTACEwv. H
xprnon TnG d1a0€0IunG NANPoPOPNONG Kal N €PApHOYN UMOKEIPEVIKNAG Kpiong anoTehouv
avandéonaocTa OoToIXEid yia Tn OIEVEPYEId EKTIMNOEWV. Ta MPAydaTtika HEANOVTIKA
anoTeAéopata evOEXETAl va OIAPEPOUV aMd TIC AVWTEPW EKTIMACEI, €V Ol OMOIEG
anokAioeic dUvavTal va €XouV GNUAvTIKN ENiNTWOon €Ni TWV OIKOVOUIK®WV KATaoTdoewv. Ol
EKTIMNOEIG KAl Ol OXETIKEG WE AUTEC unoBécel avabewpouvTtal oe ouvexn Baon. Ol
avaBewpnoeiC  OTIC  AOYIOTIKEG  EKTIMNOEIC  avayvwpilovtal  oTnv  nepiodo  nou
npayuparonomonkav, €av n avabewpnon ennpealel YOVO aAuThv Tnv nepiodo n otnv
nepiodo TNG avabewpnong Kai TIG ENOPEVEC NEPIODOUC, €AV N avaBewpnon ennpealel kai
TNV napouaoa Kai TIG HEANOVTIKEG NEPIODOUG.

MANPOPOPNON OXETIKA HE ONUAVTIKEC MNEPIOXEC APBERAIOTNTAC TWV EKTIUNOEWV Kal
UMOKEIJEVIKWV KPIOEWV KATA TNV €PApHOyn AOYIOTIKWV NOAITIKWV MOU EXOUV GNHAVTIKN
€Nidpaan OTIC OIKOVOUIKEG KATAOTACEIG NepIAapBavovTal oTig €ENG ONUEINTEIG:

>nueinon 9 - ®OPoC €I00dAKATOG

>nueiwon 16- AvaBalOueveg popoAoyIKEG anaithoelC / (UNOXPEWOEIC)
Znueiwaon 22 - EVOEXOUEVES UNOXPEWTEIG

Znueiwaon 25- Alaxeipion XpNHAToOIKOVOUIKOU KIVOUVOU

3. BaoikéG AOYIOTIKEG MOAITIKEG

O1 AoyIOTIKEG MONITIKEG nou akohouBnoe n Etaipeia, yia Tn oUvTagn Twv ETACIWV
OIKOVOUIKWV kaTaoTacewv Tng 31 AekepPpiou 2017, €ival OUVENEIG PE AUTEG MoOU
NEPIYPAPOVTAl OTIC ONHUOCIEUPEVEG OIKOVOUIKEG KATAOTACEIG TNG XPNOEWG Nou EAnge Tnv 31
AekepBpiou 2016 AapBavopévou unown TUXOV avabewpnoelg f UI0BETNON VEWY NPOTUNWV.

3.1 MAnpo@opnon kKard Topéa

QC enIXEIPNUATIKOG TOPEAG OpileTal pia opada MEPIOUCIaKWY OTOIXEIWV Kal AEITOUPYIWV
MPOKEIYEVOU VA NAPEXOVTAl NPOIOVTA KAl UNNPECIEC TA onoia UNOKEIVTAl 0 OIAPOPETIKOUC
KIVOUVOUC kal anodooel and ekeiva AAWV EMIXEIPNUATIKWOV TOMEWV. QG YEWYPAPIKOG
TOMEAG OpilETal Hia YEWYPAPIKN NEPIOXN, OTNV OMoia NApEXOVTAl NPOIOVTA Kal UNNPECIES
Kal n onoia unokeiTal o dIAPOPETIKOUG KIVOUVOUC kal anodOoeig and aANeG nepIoxeC. Me
Oedopevn TNV uploTauevn d1IapBpwaon Twv epyaciwv TnG ETaipeiag kai To yeyovog OTI TO
ONMUAvTIKOTEPO MNOCOOTO EGODWV TNG NPOEPXETAl and dpacTnPIOTNTEG OTOV EAANVIKO XWPO,
n ETaipeia ano@acioe TNV €niAoyr TwV ENIXEIPNHATIKWV TOPEWY, WG NPWTEUOVTOC TUNOU
napouaciacng Twv NANPOPOPIRV.

3.2 ZuvaAAayEg o€ EEvo VOHIoHa
H ETaipeia Tnpei Ta AoyioTika Tng BIBAia o Eupw (AsiTroupyikd vOUIoHa). ZUvaAAayEG nou
yivovTal og &va vopiopara, peTaTpenovTal o Eupw pe Baon Tnv enionun TiPn Tou &vou

Errioia Oikovopikry EKBE0NG Tn¢ xprioewcs nou eAnée tnv 317 AskeuBpiou 2017
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Lavipharm

Group of Companies

CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. ‘
Ayiag Mapivag, T.K.19002, Naiavia
(Mood ot x1IMAdES eupw, KTOG GV avapEPETal DIAPOPETIKA)

VOMIONATOC MOU ioYUE TNV NUEPa TNG ouvaAAaync. KaTta tnv nuEpONnVia CUVTAEEWC TwV
OIKOVOMIKWV KATAOTACEWY, TA VOUIOUATIKA MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIG O EEva
vopiopara, peratpenovTal o€ Eupw pe Baon Tnv nionun TIPr Tou EVOu VOUIOWATOC MOU
loxUel TNV nuepounvia autr. Ta képdn N ol {nuiec and ouvaA\aypaTIKEG OIaPOPEG Mou
NPOKUMNTOUV anod TNV WETATPONN KATaxwpoUvTal 0TNV KATAoTAon GUVOAIKWV €000wv. Mn
VOUIOUATIKA MEPIOUCIAKA OTOIXEIA KAl UMOXPEWOEIC Ot E&vo vOuiopa, Ta omnoia
eppavidovral o€ 10TopPIKN a&ia, YeTaTpenovTal o Eupw Pe Tn ouvaAAayuaTikn 100TIHia nou
loxU€l KaTa TNV nNUepounvia TG ouvaAaync. Mn VOUIOWATIKG NEPIOUCIAKA OTOIXEIQ Kal
UMOXPEWOEIG 0 EEvo vOUIopa, Ta onoia epgavidovral otnv €UAoyn a&ia YeTaTpenovTal o
Eupw pe Tn ouvaA\aypaTikn 100TIgia nou 10XUEl KaTa TNV NUEPOMNVIA Mou Kabopiobnke n
a&ia. ZTnv NEPINTWON AuTr, Ol NPOKUNTOUCEG GUVAANAYHATIKEC DIAPOPES AnoTeAOUV HEPOC
Twv KePOWV N NUIKOV anod Tn HETABOAN TG €UAoync a&iac kai karaxwpouvtal oTnv
KATAoTaon CUVOAIK@WV €00dwv I aneuBeiac oTa idia KepaAaia, avaloya He To €id0C Tou
VOMIOHATIKOU OTOIXEIOU.

3.3 XpnHaTooIKOVOHIKA HECa
3.3.1 Mn napdywya XpnHAaTooIKOVOHIKG HECA

Mn napaywya XpnHaToOIKOVOUIKA HECA anoTeAOUV o1 analTroeiC, Ta Tapiaka dlabgoiya kai
loodUvapa, OECUEUNEVEC KATABEDEIC, Ta Xpedypaga, Ta dAvela Kal oI NPOPNBEUTEG Kal
AOINEG UNOXPEWTEIG.

Ta pn napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId, YEVIKA TagivopouvTtal wg
eNevOUOEIG OIaKPATOUHEVEG HEXPI TN ANEN, XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa
dlaB6&aipa yia nwAnon, XPNHATOOIKOVOUIKA MEPIOUTIaKa OTOIXEia nou anoTidouvTal oTnv
guloyn afia peow anoteAeopdTwv kal wg daveia kal anaitnoei. H andégaon yia tnv
TAEIVOUNON TwWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEiwV AauBaveTal katd Tnv
anoktnon Touc. H Etaipeia ouvnBwg Oev TA&IVOUE WUn XPNHATOOIKOVOUIKA MEPIOUCIAKA
OTOIXEIQ WG NEPIOUOIAKA oTolxeia 01aBEoIa yia NWANCN EiTE WG NEPIOUTIAKA OTOIXEIQ Ta
orola anoTipouvTal oTnv €Uhoyn afia PEow anoTeAsopaTwv. Ta Wn  napaywyd
XPNHATOOIKOVOUIKA Péoa avayvwpilovTal apxIka OTIG OIKOVOMIKEG KATAGTACEIG OTnV €UAOYN
afia TouGg au&nuevn katd Ta dAueca kOOTN OuvaAAayng yia Ta MEoa nou  dev
KaTnyopionoloUvTal OTd XPNUATOOIKOVOUIKG péoa oTnv  eUAoyn afia MHEOW TwV
anoTeAeopaTwyv. MeTa TNV apxIkn avayvwpion, Ta Pn napdywya XPnHaToolKOVOUIKA HEod
anoTIHWVTal ONwG NEPIYPAPETAl NAPAKATW.

Ta XpnUATOOIKOVOUIKA HETa avayvwpilovTal OTIC OIKOVOUIKEG kKaTaoTaoelc 6Tav n ETaipeia
yiveTal oupBaAOpevo MPEPOG o€ ouvalhayn HE avTiKEiMEVO Ta pECA auTtd. Ta
XPNHATOOIKOVOUIKA OTOIXEId €vepynTIKOU navouv va avayvwpilovral OTIG OIKOVOMIKEG
KATAoTAoEIC OTAV Ta CUMBATIKG dikaiwpaTa TnG ETaipeiac eni Twv TAPEIKWV EI0POWV TOU
oToIxeiou autou An&ouv f otav n Etaipeia petaPiBacel To XPNHATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU O€ TPITO XWwpIC va diIaTnpnoel Tov EAeyxo 1 OAa Ta ouciwdn OPEAN 1 TOUG
KIVOUVOUC mnou ouvdéovTal Pe auto. Or XpnUATOOIKOVOUIKEG UMOXPEWOEIC navuouv va
avayvwpifovtal OTIC OIKOVOMIKEG KATAOTACEIG OTAV Ol CUMPATIKEG UMOXPEWOEIS TNG
ETaipeiac eni autwv AnEouv ) akupwOouv.

Errioia Oikovopikry EKBE0NG Tn¢ xprioewcs nou eAnée tnv 317 AskeuBpiou 2017
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Lavipharm

Group of Companies

CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. ‘
Ayiag Mapivag, T.K.19002, Naiavia
(Mood ot x1IMAdES eupw, KTOG GV avapEPETal DIAPOPETIKA)

3.3.1.a NeAareg kai AoINEG ANAITHOEIG

O1 neNaTeC kal AoINEC anaIThosiC aneikovi(ovTal 0To avanooBeoTo KOOTOG HE T HEBODO
TOU NPAayHaTikou EMNITOKIOU, EKTOC TwV NEPINTWOEWV ONOU UNAPXE! EVOEIEN anoeiwong TNG
anaitnong, onote unoloyiletar NpoBAswn yiI' auth TN peiwon. H anaitnon aneikovieral
OTO QVAKTACIMO MO0O0 TNG WG N napouca a&ia Twv HEANOVTIKOV TAUIAKWOV POV
NPOEEOPAOUHEVWV HE TO TPEXOV EMITOKIO TNG NHEPONNVIAC KAEIGIHATOC TOU I00AOYIoHOU Kal
N oxerikn {nuia MPETAQEPETAl OTNV KATAOTAGN OUVOAIKWV €00dwv. O1 anaitnoeig
BpaxunpoBeoapung didpkelag (evog €Touc) dev npoeEopAouvTal.

3.3.1.B Tapiaka diadéoipa kai 100d0vapa

Ta Tapiaka diabeoiya kail 100dUvapa, nepIAaPBAvouv YETPNTA OTO TAUEIO KAl KATABEDEIC
OWews, Kabw¢ kal Bpaxunpobeopec enevOUOEIC APEONG PEUCTONOINONG, ONWG OI WEXP!
TPIWV PINVWV and TNV NUEPOUNVIa CUVTAEEWG TWV OIKOVOUIKWV KATAGTACEWY NPOBETHIAKEG
TPANE(KEC KATABETEIC.

3.3.1.y Aaveia

Ta An@Bévra Odveia avayvwpilovral apxikd ortnv €uhoyn a&ia Toug, n onoia
npoocapuoleTal Je Ta KOOTN Nou agopoUlv APESa TIG CUVAAAYEC auTeg. MeTayeveaTepa,
anoTIJWVTal OTo avandoBeoTo KOOTOG ME TN XPAON TNG HeBOGdOU Tou nPayuaTikou
emTokiou. Ta k&épdn R ol {nuiec, and Ta oToixeia auta avayvwpilovral g
XPNHATOOIKOVOUIKO £€0000 N €€000, Weow TG diadikaaciag TnG andoBeong e To NpaypaTikod
emTokio. Ta kootn avadoxng, Ta VoOuIka Kal Ta Aoind dugeca kOOTn  Mou
NpAyPaTonoIouvTal, yid TNV €kd00N KUPIG HaKkponpoBeouwy daveiwy, avagopPpwvouv To
nood Twv dAveiwv auTWV Kal KaTaxwpoUuvTal 0TNV KaTaoTaon OuVOAIKwV 500wV, HE Baon
TN MEBODO Tou MpayuaTikoU eniTokiou kata Tn didpkela TG oUpBaong Tou daveiou. ‘OAa
Ta undAoina kdoTn daveiopou, kaTtaxwpoUvTal OTNV KaTaoTaon OUVOAIKWY 000wV HE TV
npayuaronoinar Toug,

3.3.1.3 MpopunOBuUTEG KAl AOINEG UNOXPEWOEIG
O1 NpopNBEUTEG Kal AOINEG UNOXPEWOEIG avayvwpilovTal 0To KOOTOC.
3.3.2 Napaywya XpnHaTooIKOVOHIKA HEaa

H Etaipeia O xpnoidonolei napaywya XPNMATOOIKOVOMIKA npoiovTa Kkal  péoa
avTiIoTaduiong kivouvou.

3.3.3 MeTOYXIKO KEPAAaIO

Ta kO60Tn nou ouvdeovTal APeca HE TNV €kOOON KOIVWV HETOXWV avayvwpifovtal wg
MEIWON Tou PETOXIKOU KepaAdiou. To KOOTOC KTHOEWG TWV 18IV HETOXWV HEIWHUEVO PE TO
POpo €1000NUATOC (€EAGvV  OUVTPEXEI NEPINTWON) €PPavideTal APAIPETIKA TwV  IDiwV
kepahaiwv TnG ETaipeiag, péExpic 0TOU ol idIEG PETOXEG NOUANBoUv N akupwBouv. Kabe
KEPOOC N {NUIG and NwAnon Twv 10wV PeTOXWV kabBapd and Apeoa yia Tn ouvaAiayn
Aoind kOoTn kai pOpo €100dNKATOC (av CUVTPEXEI TETOIA MEPINTWON) eU@avifeTar wg
anoBepatiko oTa idla kepaiaia.
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3.4 EvoopaTa nayia

Ta evowpara nayia aneikovi(ovral OTo I0TOPIKO KOOTOC KTAONG, MEIWMEVA ME TIC
OWPEUKEVEC ANOOPBETEIC KAl TIG TUXOV OWPEUHEVEG ANOUEINOEIG TNG a&iag TouG. To KOOTOG
KTNOEwG nepIAapPavel ONeC TIC AUeoa enippINTEEG dAnNAVEC yid TNV aNOKTNON TwV
OTOIXEIWV. 2TIG eV AOyw O0andaveg oupnepiAauBavovTal kal ol TOkol Kal Ta ouvagn £€oda
daveiwv nou eAfPBnoav yia Tnv ayopd f KATAOKEUR TOU nayiou, PEXPI TNV NMEPoNnvia
AeIToupyiac Tou.

MeTayeveoTepe OANAVEC KATAXWPOUVTAlI O enauénon Tng AoyioTikNG aiag Twv
EVOWUATWV nayiwv povov av nibavoloyeital OTI HEAOVTIKA OIKOVOMUIKA OQEAn Ba
€l0peUO0UV OTNV ETAIPEIA KAl TO KOOTOG TOUG UNOpEi va anoTiundei a&ioniora. O1 EMIOKEVES
Kal Ol GUVTNPNOEIG KATAXWPOUVTAl OTA anoTeAéopaTa oTav yivovral. To kKOoTog KTRoNG Kal
Ol OWPEUMEVEG aMNOOBECEIC TWV EVOWUATWV NAyiwv Mou nwAouvTal f anocupovTal,
METAPEPOVTAl AMNO TOUG avTIOTOIXOUG Aoyapiaopoug Tn OTIYMR TNG NwAnong N Tng
anooupong kai, onoiodnnoTe KEPDOC 1 {nuia npokUNTEl NepIAAUBAVETAl OTNV KATAOTACN
OUVOAIKWV €000WV.

O1 anooBEdeiC TwV EVOWUATWV Nayinv KATaxwpouvTal OTnV KATaoTaon OUVOAIKQV
€00dwv, Bdacel Tng oTabepng PeBOdoU andoPeong oTn dIAPKEIA TNG EKTIMWHEVNG WPEAIUNG
{wn¢ (n onoia enave&eTaleTal o neplodikn Baon). Ta oikoneda dev anooBevovtal. H aia
TV BeEATIOOEWV O akivnTta TPiTwv, anooBéveral katd Tn OIdpkeld TNG MIOOWTIKAG
nEPIOdOU N TNG WPEAING CwNG Tou nayiou (0To WIKPOTEPO anod Ta dUo). Ta pIcbwuéva
nayia anooBevovtal Pe Baon TNV wPEAIKMN {wr TOUg, KTOC €av n didpkela TG HioBwong
gival JIKpOTEPN Kal To NAyio 0ev avapéveTal va NePIENBel oTnv kaToxn Tne ETaipeiag kata
™ ANEN TNG oUpBaong, onoTe kal ol anooBeoelg dievepyouvTtal pe Baon Tn dIdpKeld TNG
MioBwone. H evanopévouoa agia, eav dev sival acnuavTn, enavanpoodiopileTal o €TAOIA
Baon.

H exTipwpevn didpkeia w@eAipng {wng kata katnyopia nayinv nou katexel n Etaipeia, exel
WG akoAoubwg:

'EminAa 10-15 Xpovia
HAexTpovikoi - '

UMOAOYIOTEC >/ Xpovia
E¢onAiopog 10-15  xpovia

TNAENIKOIVWVIWV
Aoinog e&onhiouog 10-15  <Povie
Ta kO0Tn nou oOxeTilovTal ME TIC UMOXPEWOEIG Yia andoupon nayiwv OTOIXEIWY
avayvwpilovral oTnv nepiodo NMou auTec OnuIoUpyouvVTdl Kal 0To BaBuo mou Hnopei va
yivel pia Aoyikn ekTipnon Tng €uAoyng a&iag Toug. Ta OXETIKA KOOTN TNG andoupaong
kepaAaionoloUvTal, w¢ MEPOG TNG a&iac Twv anoKTOUPEVWV EVOWHUATWV Nayiwv.

3.5 Ano@&para

Ta anoBspata anoTidwvTal oTn XapnAoTepn aia peETa&u KOOTOUG KTAOEWG Kal kabapng
peuaTonoInoiung aiac. To kOOTOG MpoadiopileTal PE Tn HEBODO TOU PECOU OTABMIKOU
KOOTOUG. TO KOOTOG TWV ETOIHWV NPOIOVTWV KAl TWV NUITEAOV anoBepdaTwv nepIAauBavel
TO KOOTOG TWV UAIKWV, TO AGUECO €pyaTtikd KOOTOC Kal avaloyia TOu YeVIKOU KOIVOU
KOOTOUG Napaywync. To kOoTog daveiopoU dev NePIAAPBAVETAI OTO KOOTOG KTNOEWS TWV
anoBepdtwv. H kabapr) peucTonoinoiun a&ia ekTINATAl PE BAON TIG TPEXOUOEC TIMEG
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NWANONG TWV anoBepdTwV oTa nAaioia TnG ouvnBouc dpacTnEIOTNTAC APAIPOUMEVWY Kal
TWV TUXOV €E00WV NWANCNG ONOU CGUVTPEXEI NEPINTWON.

3.6 Anopcimon a&iag NEPIOUTIAK®V OTOIXEIWV.
3.6.1 XpnHAaTooIKOVOHIKG OTOIXEIO EVEPYNTIKOU

Ta XpnUATOOIKOVOUIKG OToIXEia evepynTikou eEeTalovral o€ kABe nuepopnvia ouvTa&ng
TWV OIKOVOUIKWV KATAOTACEWV WOTE va NPOCOIOPIOTEI €AV UNAPXEl QVTIKEIYEVIKN EVOEIEN
anopeinong Tng afiac Touc. Ta XpnUATOOIKOVOUIKA OTOIxEia evepynTikoU BewpouvTal OTi
£XOUV anopeiwBei oTav undpyxouv evOEIEEIC OTI KAMOIO YEYOVOC €NEdPACE apvNTIKA OTIC
EKTINWHEVEG HEAOVTIKEC TAUEIQKEG POEC TOU OTOIXEIOU.

H {nuia anopeiwong evog XpnHATOOIKOVOUIKOU OTOIXEIOU NOU anoTiJdTal oTo avanooBeoTo
KOOTOG unoloyileTal w¢ n dlapopd PETAEU TNG AOYIOTIKAC Tou afiac kal Tng napouoac
a&iac TwV EKTIMWHEVWV PEAAOVTIKWV TAPIAKWY POWV NPOEEOPANUEVWV E TN HEBODO TOU
npayuatikoUu emTokiou. H {nuia anopgiwong avayvwpileTal Queca OTnV KATAoTaon
OUVOAIKWV £000WV.

H Cnuia anopeiwong avtidoyieTal, av o avTIAOYIOPOG auTog Wnopei va ouvOebei
QVTIKEIPJEVIKA HE YEYOVOC MOU OUVEPRN META TNV avayvwpion Tng anoeinonc, Kai
KATAXWPEITAl OTNV KATAOTACN GUVOAIKWV €000WV yia OAa Ta XPnHATOOIKOVOUIKA OTOIXEIQ
EVEPYNTIKOU €KTOC TWV OIABETiwV Npo¢ nwAnon agloypd@wv nou kataxwpeitar an’
€uBeiac oTa idla kepaiaia.

3.6.2 Mn-XpnHATOOIKOVOHIKA OTOIXEiC EVEPYNTIKOU

Ta WPN-XPNMATOOIKOVOUIKA OTOIXEId TOU €EVEPYNTIKOU, €KTOC and enevOuTIKA akivnTa,
anoBepata kar avaBaiopeveg anaitnoelg, eEeTadovTal o kABe nuepounvia auvTagng Twv
OIKOVOUIKQV KATAOTACEWV, WOTE va MPOcodIOpIOTEl €av UMNAPXEl QVTIKEIMEVIKT EVOEIEN
anopeinong Tng a&iag Toucg. Eav undap€el TETola €vOeIEn, TOTE unoAoyileTal N AVAKTAOIKN
aia auTwv TwV MEPIOUCIAKWY OTOIXEIWV. Ta AGUAG MEPIOUCIAKA OTOIKEIQ WE aAnePIOPIOTN
w@EAIFN {wn N Ta, GuAa NepIOUCIaKa OTOIXEIa PE NEPIOPITHEVN WPEAIMN {wn Ta onoia dev
ival akopa d1abeoiya yia xprion eAEyxovTal TOUAAXIOToV O€ €Tnola Baon aveEdprtnTta av
unapxel N ox1 evoeiEn. H {nuia anopgiwong TG a&iag Twv OTOIXEIWV TOU €vEPYNTIKOU
avayvwpileTal Quesa oTnV KaTaoTaon OUVOAIKWY EGOJWV.

H avaktnoiun aia Twv NePIOUCIaK®WV OTOIXEIWV €ival n PeyaAUTepn PETAEU TG eUAoyNG
a&iag Tou pelwpevNG kaTa Ta €&oda nwAnong kai TnG a&iag Aoyw xpnong Touc. MNa tnv agia
AOYW XProngG, Ol EKTIHWMEVEG HEANOVTIKEG TAMIAKEG POEC NMPoeoPAouvTal oTnV napouaca
a&ia pe &va nNpo-pOpPoU GUVTEAEOTH, O OMoiog avTavakAa TIG TPEXOUTEG agloAOYNOEIG TNG
ayopdg yia Tn Xpovikn aia Tou XpAMATOG Kal Toug KIVOUVOUC Mou OuvdeovTal PE TO
MEPIOUCIAKO OTOIXEIO.

Ma éva nepiouciakd oToIXeio Mou Oev anoQEPEl onuavTika aveEapTnTn TAMIGKN €I0pon), N
avakTnoiun a&ia kabopileTal yia Tnv povada napaywync TAWIaKwV powv, GTnNV oroia To
MEPIOUTIAKO OTOIXEIO AVNKEL.

Znuia anoyeinong nou €XEl avayvwpioTel KaTd TIC NPonyoUHEVES NEPIODOUC ENAVEKTILATAI
o€ KABe Xpnon yia Tuxov evOEIEEIC Peiwang TNG kal avTiAoyileTal eav unnp&e allayn oTIg
EKTIMNOEIC NOU Xpnoidonoinénkav yia Tov npocdIopiono TNG avakTnolung a&iac. Znuia
anopeinong avTtihoyileTal pOvVo OTnV €KTAon Katd Tnv onoia n AoyioTik a&ia Tou
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neplouaiakou aTolxeiou dev unepBaivel Tn AoyioTikn a&ia nou Ba npoadiopiloTav, kabapn
ano anooPeoelg, €av Oev €ixe kaTaxwpnBei n {nuia anopsinonc Znuid anopeinong nou
aQopd unepatia dev avTidoyileTal.

3.7 Mn KukAopOpPOoUVTA NEPIOUTIAKA OTOIXEIa NPoopPIfOHEVA NPOG NWANCT)

Ta Pn KUKAOQOPOUVTa MEPIOUTIaKA oTolxeia Ta&ivopoUvTal we aToIxeia nou npoopilovral
yia N®ANCN Kal KaTaxwpouvTal oTn XaunAoTepn a&ia pera&l Tng AoyIoTIKNG a&iag kai TnG
euloyng aiag peiov TO anaitoUpevo yia TNV nwAnon koOoTog, av n AoyioTikn agia
avakTaTal KUpiwg Eow TNG NWANONG Kai OxI anod Tn CUVEXN XPpron Touc.

3.8 ®OpogG E1000NPATOG

H emBapuvon TnG Xpriong HE GOPOUC EI00DNKATOC ANOTEAEITAl And Tov TPEXOV (POPO Kal
Toug avapaliopevouc popouc, dnAadr Toug popoug (1) TIC POPOAOYIKEC EAAPPUVOEIG), NoU
oxeTiCovtal Pe Ta aneikovi{OPEVA aTNV TPEXOUaa Xprnon kEpdn n (nMIEG, aAAG Ta onoia Ba
katahoyloBoUv oe HENNOVTIKEG Xpnoelc. O @OpoC €I000NKATOG KATAXWPEITAl OThV
KATAoTaon OUVOMKWV €000wV, EKTOC TOU (POPOU €KEIVOU, NMou apopd ouvaAAayEG nou
KaTaxwpneénkav aneubeiag ota idla kePAAaid, O OMOIOG OTNV MEPINTWON AUTH
KATaywpEiTal aneubeiac, kata avaloyo Tpono, oTa idia kepaAaia.

O TpExov @OPOC €I00ONUATOC €ival O AVAPEVOUEVOC NANPWTEOG (POPOG €Mi TOU
(POPOAOYNTEOU €I00ONKATOC TNG XPNONG, BACEI TwV IOXUOVTWV I} OUGIAOTIKA I0XUOVTWY
OUVTEAEOTWV (POPOU, KATA TNV nuepounvia Tou IooAoyiopoU kabwg kai onoiadrnnoTe
avanpooappoyr aTo GOPo NANPWTED NPONYOUHEVWY XPrOEWV.

O1 avaBaiAopevol @opol €l00dnUaTog npoBAEnovTal Pe Tn HEBODO unoloyiopoU BAcEl TNG
KATAoTAoNC OIKOVOUIKNG 6€ong, unoAoyi{OPEVOl €Mi TWV NPOCWPIVAV dlaPopwV HETAEU
TWV AOYIOTIKOV MOOWV TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TOU NaenTikoUu yia OKOMoug
oUVTaENG TWV OIKOVOMUIKWV KATAOTACEWV Kal TwV MOCWV NOU XPNnGCIJonolouvTal yid
okonouUg @opoAoyiac. Ta nood Twv avaBalopevav popwv nou npoBAenovtar Baaciovral
OTOV AVAMEVOMEVO TPOMO ulonoinong i dlakavoviopoUu TwV AOYIOTIKWV MOCWV TWV
OTOIXEIWV TOU €vepynTikoU Kal Tou naénmikou, PBAcEl TwWV ICXUOVTWV I OUCIAOTIKA
IOXUOVTWV OUVTEAEOTWV (POPOU, KATa TNV nuepounvia Tou Iooloyiopou. O akOAouBeg
NPOoWPIVEG dlaPopeg Oev AapBavovTal undyn: unepagia Pn eKMnTOUEVN Yia GOPOAOYIKOUG
oKornoug, N apxIkn KaTaxwpnon OTOIXEIWV TOU evepynTikoU kal nadnTikoU n onoia dgv
ennpealel oUTe TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG Kal OIaPOPEG OXETICOUEVEG HE
OUMMETOXEG O€ BuyaTpIKEG OTNV €KTAON Mou auTeg dev Ba avaoTpagouv OTo APESO
HEAOV. O1 avaBaAl\OPEVEG POPOAOYIKEG anaITAOEIG avayvwpilovTal yia OAEG TIG EKNEOTEEG
NPOOWPIVEG JIAPOPEG Kal TIG AXPNOIKONoINTEG POPOAOYIKEG {NUIES, KATA TNV EKTACN NOU
eival mBavo o1 Ba undp&ouv enapkr popoloynTea KEPON OTO PEANOV, EvaVTI TWV OMNOIWV
Ol aypnolIKonoinTeg (PopoAoYIKEG {nuiec kal o avaBalOUEVEC (QOPOAOYIKEC aNAITAOEIG
propei va xpnoigonomnBouv. H aia Twv avaBalAopevwv (QopoAoyIKwV anaiToswv
ENEYXETal 0g kABe nuepopnvia IoohoyiopoU Kal PEIOVETAI KATA TNV €KTACN MNOU Ogv
avapgéveral va undapfouv enapkn @opoAoynTtéa kEPdOn, nou Oa kaAUyouv Tnv
avaBalAopevn popoloyikn anaitnon.

MpbooBeTol  @OpOI  €I000AKATOG MOU  avakunTouv and Tn Olavoun  HEPIOHATWY
KaTaxwpouvTal oTov idlo XpOvo HE aUTOV TNG UMOXPEWONG KATABOANG TOU OXETIKOU
HEpiouaToC.
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3.9 MapoxEG oTo NPOCWNIKO

(a) lMpoypduuara KaBopIoUEVWY EICPOPWY

Ta npoypdupaTta kabopIoUEVWVY EI0POPWY apopolV EI0POPEC O aveEaptnTa and Tnv
Etaipeia aopalioTika Tapeia yia ouvTa&lodoTIKEC NAPOXEC TWV £PYAlOHEVWV YIA TIC OMOIEC
n ETaipeia dev €xel VOUIKA 1 OUKPBATIKA UNOXPEWON YIa MNAEOV PEANOVTIKEC Napoxec. Ol
EIOPOPEC AUTEC avayvwpilovtal oTiG danave NPOownIKoU OTNV KATAOTAGN OUVOAIKWV
€000WV £pappolovTac TNV apxrn Twv OEOOUAEULEVWY.

(B) lMpoypduuara kaBopiouevwy rnapoxwv

H kabapry unoxpéwon Tn¢ ETaipeiac OxXeTIKA PE NpoypdupaTa KABOPIOUEVWV MAPOXWV
NpoC TO MPOOWMIKO UMNOAOYi(eTal (XwpPIOTA yia KABE npOypauud) HE UMOAOYIOHO TwV
MEAOVTIK@WV napoxwv nou ol gpyalopevol dikaioUvTal &vavTl TNG UMNNPESIac Toug OTn
napoloa Kai TIC NPONYOUUEVEC NEPIODOUC. OI HEANOVTIKEC NAPOXEC NPOsEopAoUvVTal TNV
napovoa afia PeT@ TNV agaipeon TNG eUAoyng a&iac Twv MEPIOUCIAKWY OTOIXEIWV TOU
npoypaupaToc. Q¢ emTOKIO NPoeEOPANONG Bewpeital n anodoon Katd TNV nUeEpounvia
I00AOYIONOU TWV OPOAOYWV UWNANG NIOTWTIKAG diaBabuiong, Ta onoia €Xouv NUEPOUNVIESG
ANENG nou npooeyyiouv Ta xpovika Opia TwvV Unoxpewoewv TnG ETaipiag. H unoxpewon
auTr unoAoyileTal €Tnoiw¢ PE BACN OIKOVOMIKEG Kal avaloyIoTIKEG napadoxec, anod
ave&ApTNTOUG avaloyIoTEG XPNOIHONOIWVTAG TN HEBODO TNG NIOTWTIKAG Hovaddc.

'OTav ol NApOXEC €VOC NPOYPAUKATOG BEATIWVOVTAI, N avaloyia Twv au&nuEVeV Napoxwv
Mou agopouv TNV napeAdoloa unnpeoia Twv pyalopevwy KaTavePeTal wg danavn oTnv
KaTAoTaon OUVOAIKWV €00dwvV ME Tn XPnon Tng Aaueonc HeBOdoOU OTO HEGO OPO TWV
nEPIOOWV WEXPI TNV KATOXUPWON TwV NAPOXWV. XTNV EKTACN KATA TNV OMoid Ol Napoxeg
KATOXUPWVOVTAl AUECWC, N 0anavn KATaxwpeiTal auEcwc OTNV KATAOTAON GUVOAIKWV
€000WV.

To kaBapd KOOTOC TNG XPNonc NEPIAAUBAVETAI OTNV KATACTACN OUVOAIKWV £000wV Kal
anoTeAeiTal and Tnv napouoa a&ia Twv Napoxwv Nou KaTeoTnoav OeDOUAEUMEVEG KATA TN
dlIdpKela TNG XPNONG, TOV €EKTOKIOHMO TNG MEAAOVTIKAG UMOXPEWONG, TO KATOXUPWHEVO
KOOTOG Npolnnpeaiag kal Ta avaAoyioTika kEpdn N {niec.

‘Ocov agopd Ta avaloylioTika képdn kal {npieg Nou NPOKUNTOUV KATA TOV UMOAOYIOHO TNG
unoxpéwonc Tnc ETaipeiac and éva npdypaupa, OTnV €KTACN MOU TA OWPEUHMEVA HN
avayvwpiopeva avaloyioTika képdn N {nuiec unepPaivouv 1o 10% Tou PeyaAUTEPOU NOGOU
METAEU TG napouoag a&iag Tng deopeuong kabopiopuévng Napoxng Kal Tng euAoyng agiag
TWV NEPIOUCIAKWV OTOIXEIWV TOU NPOYyPANHATOG NIPEPI(ovTal OTNV KATACGTACT GUVOANK®WY
€000WV OTOV AVAPEVOHEVO PEGO OPO TNG anopevouoag epyaciakng (WG Twv unarAniwv
MOU CUMMETEXOUV OTO MPOYPauMa. AIGQOPETIKA, TA avaloyloTIKa kEpdN kal {nuieg dev
avayvwpilovTai.

'Otav 0 unoAoyiopoOG kaTaAnyel o OPeNog yia Tnv ETaipeia, To neEPIOUCIAKO OTOIXEID
neplopideTal 0To kKaBapod ABPOICHA TWV N AVAYVWPIOHEVWY avaAoyIoTIKWV (NHIWV Kal TWV
danavwv napeAdolong unnpeciag kal TNG napouoag a&iag Twv TUXWV HEAAOVTIKWV
ENIOTPOPWY aMNo TO MNPOYPAMHA N TWV HEIWOEWV TWV HEANOVTIKWV OUVEICPOPWV OTO
npoypappa. Asv unapyouv TEToleC To 2016.

(v) BpaxurpoBeoiiec napoxec oTo npoowiiiko
O1 BpaxunpOBeoPeC NAPOXEC OTO MPOCWNIKO KATaxwpouvTal OTIC dandvec nNpoowrnikou
OTNV KATAOTAON GUVOAIKWV £00dwv OTav npaypartonololvTal kal dev npoeEopAouvTal.
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3.10 MpoBAéyseig

O1 npoBAéweic avayvwpilovrtal otav n Etaipeia €xel napouca Ocopeuon (VOMIKA R
TEKMAIPOKEVN) WG ANOTEAEOHA €VOC YEYOVOTOC TOU MapeABOvVTOC kal €ival mibavo oTi Ba
unapé&el ekpor) NOpwv yia To diakavovioud TnG OECPEUONC Kal TO MOOO AUTNC WMOpPEi va
ekTIUNOei a&iomoTa. O1 npoBAEwelc enaveEeTalovral o€ kGBs nuepopnvia Ioohoyiopou Kal,
av Oev eival nAéov mBavo OTI Ba undapEel ekpor] MOPwV yia TO OlAKAVOVIOHO TNG
d€opeuong, ol npoBAswelc avmidoyidovtal. O1 NpoBAEYEIC XpnoiyonolouvTal Jovo yia To
okornd yia TOvV Omnoio apxika Onuioupynenkav. Av n €ninTwon €ival onuavTikn, ol
npoBAEYeIC kaTaxwpoUvTal o npoeCo@Anuévn PBACN TWV AVAUEVOMEVWV HEANOVTIKWV
TAUIOKWV POWV, HE TN XPron €vOc Npo (pOPoU E€MITOKIOU, MOU AVTAVAKAG TIC TPEXOUOEC
EKTIUNOEIC TNG ayopdc yia Tn Oiaxpovikn afia Tou XpAUaAaToc, Kal Touc KIvOUVOUC Mou
oxeTiCovral e TNV unoxpéwaon. ‘OTav yiveral npoeEo@Anon Twv npoBAéwewv, n av&non
NG NPOPBAEYnC nou o@eileTal OTO MEPACHA TOU XPOVOU, KATAXWPEITAI oav KOOTOC
daveigpou.

3.11 'Ecoda

Ta €00da nepidapBavouv Tnv euAoyn aia Twv NwWANCEWV ayabwv kal NapoxnG UNnNPecIwy,
kaBapd and TOUuC avaKTWHEVOUC (POPOUC, EKNTWOEIG Kal EMNIOCTPOPEC. H avayvwpion Twv
€000WV YiVETal WG €ENC:

(a) Mwiroeic ayabaov

O1 NWANCEIC ayaBwV MEIWUEVEG PE TIC XOPNYOUMEVEC EKMTWOEIC avayvwpilovTal oTav n
Etaipeia napadidel Ta ayabd oToug neAaTeg, Ta ayadd yivovralr anodekta and autouc,
peTapiBalovrarl ol Kivouvol Mou OXeTi(ovTal PE TNV KUPIOTNTA QUTWV Kal N €ionpagn tng
anaitnong €ival elAoya eEac@aANICUEVN.

(B) Mapoyri unnpeoiwv

Ta £€00da and napoxr UnNnPECIVV avayvwpilovral aTnv nepiodo oTnv onoia napexovTal, Je
Baon To 0TadI0 OAOKANPWONG TNG NAPEXOUEVNG UNNPETIAC,

(v) Eooda aro 1okoug

'Ecoda and Tokoug avayvwpilovral 0Tav o TOko¢ kabioTatal 0edoUAeUpEvoG (e Baon Tn
MEBODO NpayuaTikoU EnITOKIou).

(0) Mepiouara

Ta pepiopata Aoyiovral wg €ooda, otav BspehiwveTal To dikaiwya €ionpa&ng Toug Kai
otav n Olavoun eykpivetar and Tn Tevikhy ZUVEAEUON TWV  PETOXWV  TNG
BuyaTpikng/ouyyevoug ETalPEiac.

3.12 MioOwosig

H Etaipeia ouvantel ouppaceig HioBwong eni eVOWPATWV nayiwv w¢ HodwTng. ‘OTtav ol
KivOuvol Kal Ta OQEAN TWV EVOWUATWV Nayiwv mnou ekPIoBwvovTal PETaPEPOVTAl OTO
MIOBWTH), TOTE Ol AVTIOTOIXEC OUPPBACEIC XapakTnpilovTal wG XPNHATodOTIKEC HICOWOEIC.
'ONec 01 UNOAOINEG OUMPBACEIC MioBwaong xapakTnpilovtal w¢ AEITOUPYIKEG MIOOWOEIC.
Avaloya Pe Ta XapakTnpioTika nou OIENOuV TIC OUMPACEIS MioBwong, o AoyIoTIKOG
XEIPIOHOG TOUG £XEl WG €ENG:
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a) XpnuarodoTIKES LIOBWOEIC

3TIC NEPINTWOEIC OUMPBACEWV XpNUATOdOTIKAG MIoBWONG O MIOCOBWHEVOC €EONAIOHOG
nepIAapBaveTal oTnv avaloyn kartnyopia nayiwv, onwc kal Ta 1910KTNTA nayid, v n
OXETIKI] UMOXPEWON NPOC TOV €KPIOOWTN nePINAPPBAVETAl OTIG AOINEC UMOXPEWOEIC. Ta
MIoBwpEva, YE XpNHATOdOTIKN MiIoBwon, NAyia Kal n OXETIKA UNoXpEwan, avayvwpidovTal
apxika oTn MIkpoTepn agia PMeTa&u Tng elAoyNng a&iac Twv nayiwv kal TnG napouoac a&iag
TWV EAAXIOTWV UMOXPEWTIKQWV HMICOWPATWY KATA Tnv &vapén Tng Hiobwong nou &xouv
ouppwvnBei va kataBAnbolv oTov ekpioBwTr. H napouoa a&ia Twv MIOOBWPATOV
unoAoyileTal PE EMITOKIO NPOEEOPANONC €KEIVO MOU avagépeTal peE Baon To eniTOKIO
daveiopoU nou Ba emiBapuvoTav n ETaipeia yia avTioToixn XpnuaTtodoTnor Tne yia Tov idio
okono. MeTa Tnv apyIikn Kataxwpenon, Ta nayia anooBévovrtal pe Baon tnv wPEAUn {wn
TOUG, €KTOC av n OIApKela TN MIOBWOEWG €ival HIKPOTEPN Kal To NAylo dev avapeveTal va
nepIEABel oTn katoxn TnG ETaipeiag katd tn An&n Tng oUpBaonc, ondTe kail ol anooBECEIG
dlevepyouvTal pe Baon Tn diapkeia TNG HioBwonc. Ta picbwpaTa nou kataBaiovTal GTov
EKMIOOWT), KATAVEPOVTAI O HEIWON TNG UNOXPEWONG Kal ENIBAPUVON TWV ANOTEAEOUATWV
WG €€00a €K TOKWV, HE BACN TNV TOKOXPEOAUTIKI NEPIODO.

B) N\eIroupyIkee LIIOBWOEIC

2TIC NEPINTWOEIC AEITOUPYIKWV MIoBwoewV, n ETaipeia dev kaTaxwpei To PICOwPEVO Nayio
WG OToIXEI0 evepyNTIKOU, avayvwpilel Og, wg £€0d0, OTIC KaTnyopieg dlolknNTIKG €€0da Kal
€€00a d100€0£wC, TO NOCO TWV MICOWHATWY MNOU AVTIOTOIXOUV OTN XPAGON TOU HICOWHEVOU
nayiou, Ye Tn YEBODO TOU DEDOUAEUPEVOU.

3.13 Képdn/({nuieg) ava peToxn

H Etaipeia napouadialel Bacika kai npooappoopeva kepdn/(Cnpieg) ava petoxn. Baoika
kEPON/({nuiec) ava petoxn unoloyifovTal dialpwvTag To kEPOOG R T nuia nou avaAoyei
OTOUG METOXOUC TnG ETaipeiag pe To WECO OTABUIOMEVO aPIOUO KOIVWV METOXWV OF
KukKAoQopia kata Tn didpkeia TnG NepIGdoU.

Ta npooappoopéva kepdn/(Cnuieg) ava petoxn unoAoyifovralr Ye Tnv npocapuoyr Tou
kEPOOUC N TNG {NKiag nou avaloyei OToug WETOXOUG Kal TOU ECOU OTABUIOKEVOU apiBuoU
KOIVWV HETOXWV O KUKAOQOPIa yia TIG eMdPAcelG OAwV TwV dUVNTIKWV TITAWV HETOXWV, Ol
oroie¢ anoTeAoUvTal Aand PETATPEWIKES OLOAOYIEC,

Ta képdn/(Tnuieg) ava petoxn Oev avanpooapuolovral (Un npooapuocuéva) otav n
enidpaon Twv duvNTIKWV TITAWV €ival au€non (peiwon) Twv kepdwv ({NUIWV) ava PETOXN.

3.14 Mgepiopara

H diavoun Twv HEPIOUATWV OTOUG METOXOUG TNG ETaipeiac kaTtaxwpeital wg unoxpewon
oTig OikovouikéG KaTtaoTtdoei otav n diavour eykpiveTal ano Tn Fevikni ZuvéAeuon Twv
METOXwV. Ol aVWVUPEC €TAIpEIiEC unoxpeoUvTal, €KTOC €av n Tevikn ZuvéAeuon Twv
MeTOXwV ME nAsiowngia Toulaxiotov 70% ano@aciosl dIaPopeETIkA, va OlAVEUOUV OE
METPNTA, KABE £TOG, OTOUG JETOXOUC NOCOOTO TOUAAXIOTOV 35% £ni TV KaBapwv KEPOWV.

3.15 ZupYNQPICHOG anaITOEWV-UNOXPENTEWV

O ouPWNQIOHOC XPNHATOOIKOVOUIKWVY MEPIOUCIAKWY OTOIXEIWV HE UMOXPEWOEIG Kal N
aneikovion Tou kabapou nooou NPayuaTonolgiTal JOVO €(POCOV UNAPXEl VOUIKO JIKaiwua
yld oupwn@IoNO Kal undapyel npobeon yia Olakavoviopo Tou kabapou noooU nou
NPOKUNTEI and TOV CUPYNPICKO 1 yia TAUTOXPOVO JIAKAVOVIGHO.
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3.16.a XpnHaTooikovouika €é0oda/£E0da

O1 kaBapeg XPNHATOOIKOVOUIKEG daNAVEC anoTeEAOUVTAl And TOUG XPEWOTIKOUG TOKOUG €ni
daveiwv nou unoAoyilovtal Bacsl TG HeBOdOU TOU MPAYHATIKOU EMITOKIOU, TOUC
MIOTWTIKOUC TOKOUC ano enevouBévra Oiabéoiya, Ta €ooda anod pepiopata, Ta
ouval\ayuaTika kEpdn kal {nIEC Ta onoia napouaialovral o kabapn Baon.

O1 dedoUAEUPEVOI MIOTWTIKOI TOKOI KATAXWPOUVTAl OTNV KATAOTACN OUVOAIKWV €000wWV
Baosl TNG MeBOOOU TOU npayuaTikoUu enitokiou. Ta €ooda and Ta pepiopara
KaTaxwpoUvTal OTnV KATaoTaon OUVOAKWV £000wV TNV NUEPOMNVia €ykpiong dlavoung
TWV PEPIOUATWV.

3.16.B KooTog Aia@rpiong

To kOOTOG dlaPnuiong e€odonolsiTal e TNV NPAYHATONOINGN TwV OXETIKWV danavwv Kal
nepiAapBaveral ota £€oda Asitoupyiag diabsong.

4. AA\ayEg o€ AoyioTIKEG MoMITIKEG

4.1 Néa Mpotuna, Aligppnveieg, AvaBewpnoeig kal TPONonoINCEIS UPICTAHEVOV
MpoTUnwv Ta onoia £xouv TeOEi o€ 10XU ka1 £xouv UI0BeTNOei ano Tnv Eupwnaikn
‘Eveon

O1 akdhoubBeg Tpononoinoelc MpoTunwv €xouv €kdoBei and To ZupBoUAIo AlgBvav
NoyioTikwv Mpotunwv (IASB), éxouv uloBetTnBei and Tnv Eupwnaikiy ‘Evwon kai n
€Qapuoyr Toug €ival unoxpewTikn anod Tnv 01/01/2017 iy yeTayeveaTepa.

e Tpononoinoeig oro AAN 7: «MpwTtoBoulia NvwoTonoinoswv>» (epapuoleral
yia £TNOIEG NEPIOSOUG NoU EEKIVOUV TNV R\ HETG TV 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npogBn oTnV €kdOON TPOMOMOINCEWV MNEPIOPICHEVOU
okornou oTo AAMN 7. Zkonog Twv €V AOYw TPOMOMOINCEWY €ival va KATAOTEl EPIKTO YIa TOUG
XPNOTEG TWV OIKOVOUIKWV KATAOTACEWV VA a&IOAOYoUV TIC METABOAEC OTIC UMOXPEWTEIC
nou NPoKUNTOUV anod XPNHATOOIKOVOUIKEG dpacTnpIOTNTEC. OI TPOMOMNOINCEIC anaiTouv ano
TIG OIKOVOMIKEG OVTOTNTEG VA NAPEXOUV YVWOTOMOINCEIG, Ol onoieg Ba kabioTouv EPIKTO
OTOUG €NeVOUTEG va a&IoAOyoUV TIG PETABOAEG OTIC UMOXPEWCEIC NOU NPOKUMNTOUV ano
XPNHATOOIKOVOUIKEG  OpacTNPIOTNTEG, OUMNEPINAUBAVOUEVWY TwV  HETABOAWV  MoOU
NPOKUMNTOUV ano TAUEIOKESG POEG, KABWG KAl TWV KN TAUEIAKWY HETABOAWV.

e Tpononoinosig oto AAN 12: «Avayvwpion AvaBaAAopevng PopoAoyikng
AnaiTnong yia pn Mpayparonoin®eioeg ZnpiEc» (spapHoleTal yia €TNOIEG
nePI0doug nou Eekivouv TNV 1 Hera Tnv 01/01/2017)

Tov Iavouapio Tou 2016, To IASB npo€Bn oTnVv €kOOON TPOMOMOINCEWV NEPIOPICHEVOU
okonoU oto AAM 12. 3konog Twv &v AOyw TPOMOMOINCEWV €ival va anooa@nvioTei o
AOYIOTIKOG  XEIPIOMOG TwV  avaBal\OpeEVWV  (POPOAOYIKWV analiTioswv yia TIG WNn
npayuatonoinfeioeg (NHIEG and XPEwOTIKOUC TITAOUG NOU ENIMETPWVTAI 0TV €UAoyn agia.
O1 TpononoInoeic dev £XoUV €MIGPACN OTIC ETAIPIKEC OIKOVOUIKEC KATAOTACEIG.

e ETnoieg BeAmiwoeig Twv AMNXA — KiOkAog 2014-2016 (spappoleral yia
€TNOIEG NEPIOSOUG Nou EgKivouv TNV i peTa Tnv 01/01/2017)

Tov AekeuPpio Tou 2016, To IASB npoéPn oTnv €kdoon «ETRoIEG BEATIOOEIC Twv AMXA —
KukAog 2014-2016», n onoia anoTeAsital and pia Ceipd TPOMOMOINOEWV O OPICHEVA

Errioia Oikovopikry EKBE0NG Tn¢ xprioewcs nou eAnée tnv 317 AskeuBpiou 2017
23



Lavipharm

Group of Companies

CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. ‘
Ayiag Mapivag, T.K.19002, Naiavia
(Mood ot x1IMAdES eupw, KTOG GV avapEPETal DIAPOPETIKA)

MpoTUNA Kal anoTeAEl WEPOC TOU MPOYPAUKATOC yia TIC €TAOIEC BeATIWOEIC oTa AMXA. O
TPOMOMOINOCEIC Nou NepIAauBavovTal oTov KUKAO auTov Kal £XOUV €(PAPHOYR YIA ETAOIEC
nepiddouc nou &kivouv Tnv n Weta Tnv 1n Iavouapiou 2018 civar o1 €&nc: AMXA 1:
Alaypa®ry Twv BpaxunpoBeopwy €EAIPECEWV YIA TOUC UIOBETOUVTEC yia NpwTn gopd Ta
AMXA, AAM 28: EmpETpNON Miag ouyyevouc N Miag koivonpa&iag otnv €UAoyn agia. H
Etaipeia Ba €EeTdoel TnVv €ninTwaon 0AwWv Twv Napandvw oTic OIKOVOUIKEC KaTaoTdaoeic, av
Kal 0ev QVAMEVETAl va €XOUV Kapia. Ta avwTepw €xouv UloBeTnBei and Tnv Eupwnaikn
'Evwon pe nuepopnvia évapénc ioxtog Tnv 01/01/2018.

4.2 Néa Mpotuna, Aigppnveieg, AvaBewproeIG Kal TPONonoINoEeI§ UPIOTAHEV®OV
MpoTUnwv Ta onoia dev £xouv akopa TeOEi o€ 1I0XU N dev £Xouv UIOBETNOEI ano
Tnv Eupwndikn ‘Evwon

Ta akolouba vea MpoTuna, Algpunveiec kar Tpononoinoeic MpoTunwv £xouv €kdobei anod
TO JUpBoUAIO AlgBvav AoyioTikwv MpoTunwv (IASB), aA\a €iTe dev £xouv akoun TeOei o€
IoXU eiTe dev £xouv ul0BeTNBei and Tnv Eupwnaikr 'Evwaon.

e AMNXA 9 «Xpnuarooikovopika Méoa» (epapHOoleTal yia ETNOIEG NEPIOIOUG
nou §ekivouv Tnv 1 yera Tnv 01/01/2018)

Tov IoUAIo Tou 2014, To IASB npogfn atnv TeAIkn €kdoon Tou AMXA 9. O1 BEATIWOEIC NoU
eENEPePE TO VEO MpoTuno nepidappavouv Tn Onuioupyia €vog AoyikoU HOVTEAOU yia Tnv
Ta&IVOUNON Kal TNV ENIPETPNON, £va €VIAIO NPOVONTIKO HOVTEAO YIA «AQVAUEVOUEVEG {NMIEC»
anopeinong, kal €niong, Mia ouclaoTIKa avapopPWUEV NPOCEYYION yia TNV AOYIOTIKA
avTioTaduiong. Ta avwTepw €xouv UloBeTnBei ano Tnv Eupwnaikn ‘Evwon Pe nuepopnvia
évapéng 1oxuog Tnv 01/01/2018 kai ekTigdTal OTI KATA TNV MPWTN €pApHOyn Tou, N
enidpaon yia Tnv Etaipeia dev Ba ival onuavTikn.H ETaipeia 6a epappdoel To kaivouplio
MpdTUNO XWPIG avanpooapuoyrn TNG GUYKPITIKAG NANPogOpnonG kai npogPn kata Tnv
nUepopnvia avagopdg os afloAdynon Tou avTikTunou Tng epapuoyng Tou AMXA 9. H
Etaipeia Ba EeTaoel Tnv eninTwon OAwv Twv NApanavw OTIG OIKOVOUIKEG TNG KATAGTACEIG,
av kal OV avapeVETal va £X0OUV Kayia.

e ANXA 15 «’Ecoda ano ZupBaoceig pe MNMeAdrec» (e@appoleTal yia €TNOIEG
neP10doug nou Eekivouv TNV N pera Tnv 01/01/2018)

Tov Mdio Tou 2014, To IASB npogBn otnv £kdoon evog veou MpoTtunou, Tou AMXA 15. To
ev ANoyw MMpoTuno eival NARPWSG EVAPHOVIOPEVO HE TIG ANAITACEIC MOU apopouVv OTnv
avayvwpion Twv 000wV GUPPWVa HE TIG apxXeg TOOO Twv AMXA 600 kal TwV APEPIKAVIKWOV
Fevika MapadekTwv AoyioTikwv Apxwv (US GAAP). O1 BaoikéC apyeg oTIG onoieg BaaileTal
TO gv AOyw MpdTUNO €ival GUVENEIG e ONPAVTIKO PEPOG TNG TPEXOUOAG NPAKTIKNG. To vEo
MpdTuno avapeveral va BEATIOOEI TN XPNMATOOIKOVOUIKR NAnpopdpnon, kabiepwvovTag
éva nio 1oxupd nAdiolo yia Tnv eniluon BGePATWV NOU MNPOKUMNTOUV, EVIOXUOVTAG TNn
OUYKPIOIHOTNTA  METAEU  KAAOwV  Kal  KEPAAAIQyopwv, NApEXOVTAC NPOCOETEC
YVWOTOMOINCEIC Kal OIEUKPIVICOVTAC TOV AOYIOTIKO XEIPIOUO TOU KOOTOUC TWV OUMPBACEWV.
To véo MpoTuno €pxetal va avmikataotnoel 1o AAM 18  «Ecoda», 10 AAM 11
«KaTaokeuaoTIkEG ZUPBACEIC», KaBWG Kal OPICHEVEC AlEpUnVEIEG nou oxeTilovTal e Ta
€000a. Ta avwTEPw €Xouv UIoBeTNBel and Tnv Eupwnaikn ‘Evwon pe nuepounvia evapénc
loxUoc Tnv 01/01/2018. H ETaipeia dev evToOnioe ouCIWIEIC dIAPOPEC anod TIG UPIOTAUEVEC
AOYIOTIKEG NONITIKEG. QG ek ToUTOU, N UIOBETNON Tou veou lMpoTunou dev avapéveTal va
EXEl €NIdPAON OTIC ETAIPIKEC OIKOVOUIKEC KATAOTACEIC KATA TNV £(PApUOYn Tou.
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e Aicukpiviceig oto AMNXA 15 «'Ecoda ano ZupBaocsic pe MeAarec»
(epapuoleTal yia €£TNOIEG NEPIOdOUC nou EeKIvOUV TNV 1 MHETA TRV
01/01/2018)

Tov Anpihio Tou 2016, To IASB npoéBn ortnv €kdoon Oleukpivioewv oTto AMXA 15. Ol
Tpononoinoeig Tou AMXA 15 dev petaBallouv TIC BAoIKEC apxec Tou MpoTunou, al\d
napéxouv OIEUKPIVIOEIC WG NPoG TNV papupoyn Twv ev Adyw apxwv. Oi Tporonoinoeig
OleukpIvilouv Tov TPOMO ME TOV onoio avayvwpiletal pia OEOPEUCN EKTEAEONG OE ia
oUuBaon, nw¢ npoodiopileTal av Wia OIKOVOMIKN OVTOTNTA AnoTEAEI TOV €VTOAEA R Tov
€VTOAODOX0, Kal NWC nNpoadiopileTal av To £00d0 anod Tn Xopriynon diac adsiac 6a npénel
va avayvwpioTEl O€ Hia CUYKEKPIKEVN XPOVIKN OTIYHN N HE TV NAPodo Tou Xpovou. ‘Onwg
avaAUeTal avwTEPw, N UIOBETNON ToU VEOU MPOTUNOU OEv aVAUEVETAl va €XEl Enidpaon
OTIC OIKOVOUIKEC KATaoTaoeslC TNG ETaipeiac katd Tnv €pappoyrn Tou. Ta avwTEpw EXOUV
ul00eTnBei anod Tnv Eupwnaikn 'Evwon pe nuepounvia évapéng ioxuog Tnv 01/01/2018.

e Tpononoinosig oto AMXA 4: «Epappoyn Tou AMXA 9 XpnHAaToOIKOVOUIKG
Méoa o€ ouvduacpo pe 1o AMXA 4 AopalioTikéG ZupBacelg» (epappodeTal
yla ETNOIEG NEPIOSOUG NOoU EEKIVOUV TNV N HETA TRV 01/01/2018)

Tov ZenTéuBplo Tou 2016, To IASB npoéPn otnv €kdoaon Tpononoinoswv oTo AMXA 4.
ZKOMOG TWV €V AOYW TPOMOMOINCEWV €ival va NPocdIOPICTEI O XEIPIOPOG TWV NPOCWPIVOV
AOVYIOTIKOV €MdpAcewv AOyw TnG dIaPOPETIKAG NUEPOUNVIAg évapéng loxuoc Tou AMXA 9
XpnuaTtooikovouika MEoa kal Tou uno €kdoon MpoTUnou yia TIC ao@alIoTIKEC OUMBACEIC.
O! TPOMNONOINCEIG OTIG UPIOTAMPEVEG anaiTNOeIG Tou AMXA 4 €MITPENOUV OTIG OIKOVOMIKEG
OVTOTNTEG TWV OMOIWV O KUPIEC OPaAcTNPIOTNTEC OUVOEOVTAl e aoPANION va avaBaiouv
™V €pappoyn Tou AMXA 9 éwc To 2021 («npoowpivly anaiiayrn»), Kal €MITPENOUV O€
OAOUG TOUG €KkOOTEC AOQPAAIOTIKWV CUMBACEWV va avayvwpioouv oTa Aoind OuVvOAIKG
€0oda, avTi ota képdn N oTIC {NMIEG, TN METABANTOTNTA Mou evOEXETAl va NpokUWel anod
TNV €pappoyn Tou AMXA 9 npiv Tnv €kdoon Tou veou MpoTUNOU yia TIC AOQPAAMIOTIKEG
oupBaoeic («npoagyyion enikaAuwng»). H ETaipeia dev kavel xpnon XpnuaTooIKOVOUIKWY
MEowv. Zuvenwg Oev €XEl ENIOPACN OTIC ATOUIKEG OIKOVOUIKEG KATAOTACEIG. TA AVWTEPW
Exouv UI0BeTnBel and Tnv Eupwnaiky 'Evwon pe nuepopnvia évap&ng 1oxuog Tnv
01/01/2018.

e AMNXA 16 «MioBwoeIG» (eapHOleTAl YIa ETNOIEG NEPIOdOUG Nou EeKIVOUV
TNV N peTa Tnv 01/01/2019)

Tov Iavouadpio Tou 2016, To IASB npoéBn otnv €kdoan evog veou MpoTtunou, Tou AMXA
16. Zkonog Tou epyou Tou TASB nTav n avantuén evog veou MpoTUnou yia HICOWOEIG Nou
kaBopilel TIG apxEG TIG onoieg epappodlouv kal Ta dUo PEPN o€ Wia oupPacn - dnAadn kai o
NeEAATNG («0 MICBWTNG») Kal 0 NPOUNBEUTNG («0 EKMICOWTNAG») - YIa TNV NAPOXN OXETIKWV
NANPOQPOPIWV YIa TIG MIOBWOEIC KATA TPOMO NOU AMEIKOVICEl NIOTA AUTEC TIG GUVAAAAYEC,.
Ma Tnv €niTeuén autou Tou OKOMoU, 0 MICBWTAC Ba NPENEl va avayvwpiosl Ta NEPIOUCIakd
OTOIXEId KAl TIC UMOXPEWOEIC MOU anoppeouv anod Tn Miobwon. Ta avwTeEpw €XOuV
uI08eTnBei and Tnv Eupwnaikn ‘Evwon We nuepopnvia evapéng ioxuog Tnv 01/01/2019. To
npoTUNO Ba €NnNPedoel KUPIWG TO AOYIOTIKO XEIPIOPO TWV AEITOUPYIKWV MIOBWOEWV TNG
Etaipeiac. H avoTépw a&loAdynon BpiokeTal oe €EENIEN kal Ba opioTikonoinbei evTog Tou
npooeyoUg dlaoTAATOG.

e ETnoie¢ BeAmiwoeig Tov AMNXA — KiUkAog 2014-2016 (spappolerar yia
ETNOIEG NEPIODOUG Nou EekIvouv TNV N HeTa Tnv 01/01/2018)

Tov Askepppio Tou 2016, To IASB npogfn oTnv €kdoon «ETAoIEC BeATIOOEIC Twv AMXA —

KukAog 2014-2016», n onoia anoTeAeital and pia o€ipd TPOMOMOINCEWV O OpPICHEVA
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MpoTUNA Kal anoTeAEl WEPOC TOU MPOYPAUKATOC yia TIC €TAOIEC BeATIWOEIC oTa AMXA. O
TPOMOMOINOCEIC NMou nepIAapBavovTal oTov KUKAO auTov Kal €XOUV €(PApUOyn YIa ETNOIEC
nepIodouc nou &ekivouv Tnv 1 Weta Tnv 1n Iavouapiou 2018 civar o1 €&nc: AMXA 1:
Alaypa®ry Twv BpaxunpoBeopwy €EAIPECEWV YIA TOUC UIOBETOUVTEC yia NpwTn gopd Ta
AMXA, AAM 28: EmpETpNON Miag ouyyevouc N piag koivonpa&iag otnv euloyn afia. H
ETaipeia Ba €€eTaoel Tnv ninTwon 6Awv Twv NApAnavw OTIC OIKOVOUIKEG TNG KATAOTACEIG,
av kal Osv avapeveTal va €xouv kapia. Ta avwTepw €Xouv UIoBeTNnOei and Tnv Eupwnaikn
'Evwon pe nuepopnvia évapénc ioxtog Tnv 01/01/2018.

e Tpononoinon oto AMNXA 2: «Ta&ivopnon kai Emipgérpnon ZuvaAAayov
NMAnpwpnG Bacilopevwv oc ZUMPeTOXIKOUG TiTAOUG» (eappoleTal yia
ETNOIEG NEPIOSOUG Nou EEKIVOUV TNV N HETG TRV 01/01/2018)

Tov IoUvio Tou 2016, To IASB npoéPn oTnv £€kd00N TPOMOMOINONG NEPIOPICUEVOU GKOMOU
oTo AMXA 2. Zkonog TnG ev AOyw Tpornonoinong €ival va napaoxel JIEUKPIVIOEIC OXETIKA HE
TOV AOYIOTIKO XEIPIOWO OUYKEKPIMEVWV TUNWV ouvaAhaywv nANpwung BacilOpevev o€
OUMMETOXIKOUG TITAOUG. M0 GUYKEKPIKEVA, N TPOMNOMNOINCN EI0AYEl TIG ANAITAOEIG GXETIKA
ME TOV AOYIOTIKO XeEIpIOWO TNG €nidpaonG Twv npolnoBéccwv KaToXUpwong Kai [n
KAToXUpWwonG OTNV EMPETPNON TwV NANPWH®V Baci{OPEVWV OE CUMHETOXIKOUC TITAOUG
nou OiakavovidovTal Je MPETPNTA, TOV AOYIOTIKO XEIPIOWO TWV OUVAAAYWV NANPWHOV
BaoifOPEVWV O OUMKETOXIKOUG TITAOUC MOU (PEPOUV £va XAPAKTNPIOTIKO JIAKAVOVIOUOU O€
oUMWNQIOTIKN BACN YIa UNOXPEWON NApAkpAaTnong gopou, Kabwg Kal Wia Tpononoinon
OTOUG OpoUG Kkal NpoUnoBEaelg piag NANPwWKUNAG Baci{OPEVNG O CUMKETOXIKOUG TITAOUG, N
onoia PETABAMel Tnv Tagivounon Tng cuvaAlayng and diakavoviOuevn We PETPNTA O€
dlakavovi{OPevn Me oUpMPETOXIKOUC TiTAouG. H ETaipeia Oa e€etdoel Tnv enintwon oAwv
TWV NApandavw OTIG OIKOVOMIKEG TNG KATAOTACEIG, av Kal Oev AVAMEVETAl va €XOUV Kapia.
Ta avwTépw €xouv UIoBeTNBei and Tnv Eupwnaikn 'Evwon We nuepounvia évapéng ioxuog
Tnv 01/01/2018.

e Tpononoinosig oro AAMN 40: «MeTapopég Enevduoewv o AkivnTa ano n oe
aAAeg kaTnyopiec>» (epappoleTal yia ETACIEG NEPIOdOUG Nou EEKIVOUV TNV N
HeTa Tnv 01/01/2018)

Tov AekéuBpio Tou 2016, To IASB npogPn oTnv €kdOON TPOMOMOINCEWV NEPIOPICHEVOU
okonoU ato AAIM 40. Zkonog Twv v AOYw TPOMOMOINCGEWV €ival va evioxuBei n apxn yia Tig
METAPOPEC ano, N o€ enevdUOEIC O akivnTa, woTe va kabopioTei 6T (a) pia petaBifaon
ano, N o€ enevdUoEIC 0 akivnTa Ba npenel va npayuaTornolEiTal Povo QOCOoV UMNAPXE!
METABOAN oTn Xxpnon Tou akiviTou, kal (B) pia TETola PMETABOAN OTn Xprnon Tou akivihTou
0a nepiehapBave Tnv a&loAdynon Tou KaTda noodv To v AOYw akivnTo nAnpoi Ta KpItnpia
Ta&IVOUNONG TOU WG €nevOUTIKO akivnTo. H ev AOyw peTaBoAn otn xpnon 6a npénel va
unooTNpPICETal ano OXETIKN TekUNpPiwon /anodeikTika oTtoixeia. H ETaipeia Ba eEeTdoel Tnv
eNiNTwon OAwv TWV NAPanavw oTIG OIKOVOMIKEG TNG KATAOTACEIG, av Kal OV avapEVETAl va
€xouv kapia. Ta avwTepw €xouv uloBetnBei anod Tnv Eupwnaikn 'Evwon pe nuepounvia
évapéng loxvog Tnv 01/01/2018.

e EAANXA 22 «XuvaAhayéc oc =Zévo Nopiopa kai [MMpokaraBAntéo
AvtaAAaypa>» (epappoleTal yia £TNOIEG NEPIOSOUG NOU EEKIVOUV TNV 1 HETA
T™nv 01/01/2018)

Tov AekéuBpio Tou 2016, To IASB npogPn oTnv €kdoon diag veéag Alepunveiag, Tng
EAAMXA 22. H ev AOoyw Alepunveia nepIAaPBavel TIC aAnNAITAOEIC OXETIKA HE TN
ouvaAAaypaTikn 100TIMIa nou Ba npeEnmel va Xpnoidonoligital kaTtd Tnv napouciacn
ouvalaywv oe &vo vopiopa (n.X. ouvalayec £o00dwv) oTav &xel AngBsi 1} dobei
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nAnpwpn npokataBoAika. H ETaipeia 8a €&eTaoel Tnv eninTwon OAwv Twv napanavw oTIC
OIKOVOMIKEG TNG KATAOTACEIC, av Kal Oev AVAMEVETAl va £XOUV Kapia. Ta avwTEPw EXOUV
ul08eTnBei ano Tnv Eupwnaikn ‘Evwon pe nuepopnvia évapéne ioxuoc Tnv 01/01/2018.

e Tpononoinoeig oro AAIN 28: «MakponpO0BeoHEG ZUHPHETOXEG O€ ZUYYEVEIG Kal
Koivonpa&iec» (epappoleTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA
TV 01/01/2019)

Tov OkTwPpio Tou 2017, To IASB npoéPn oTnv £kdOCN TPOMOMOINCEWV MNEPIOPICHEVOU
okorou aTo AAI 28. Zkondc Twv v AOYyw TPOMonoINoswy €ival N napoxn OIEUKPIVIoEWV
OXETIKA PE TOV AOYIOTIKO XEIPIOMO TWV HAKPONPOBECOUWY CUPUETOXWV O Hid GUYYEVN )
Kolvornpa&ia — oTIC onoieg dev epapuoleTal n WeBodog TG kabapng B<ong — Pacel Tou
AMXA 9. H Etaipeia 8a €&eTaoel Tnv €ninTwon OAwvV TwV NApanavw OTIG OIKOVOUIKEG TNG
KATAoTACEIC, av Kal Qv avAPEVETAl va £XOouv kapid. Ta avwTepw Oev £XOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oro AMXA 9: «MponAnpwOévra ZToIXeia ME ApVNTIKA
Anodoon>» (epappoleTal yia ETROIEG NEPIOSOUG NOU EEKIVOUV TNV 1| HETA TV
01/01/2019)

Tov OkTwBpio Tou 2017, To IASB npoéPn oTnv £kdOON TPOMOMOINCEWYV MNEPIOPICHEVOU
okonoU oTo AMXA 9. Bacsl Twv uQioTapevwv anamnoewv Tou AMXA 9, pia OIKOVOIKN
ovTOTNTAa Oa €NIPETPOUCE £va XPNHATOOIKOVOUIKO OTOIXEID TOU EVEPYNTIKOU HE apvNnTIKA
anodoon oTtnv eguloyn afia PEow TWV aANOTEAEOUATWY, KABWG TO XAPAKTNPIOTIKO TNG
«apvnTIKNG andédoonc» Ba pnopouce va BewpnBei OTI dnUIoUPYEl EVOEXOUEVEC TAUEIAKEG
POEG Ol onoiec dev anoTeAouvTal HOVO anod NANPWHEC KepaAaiou kal TOkou. Baoel Twv
TPOMOMOINOEWY, Ol OIKOVOUIKEG OVTOTNTEC EMITPENETAI VA ENIYETPOUV OUYKEKPIPEVA
NPONANPWTEA XPNHATOOIKOVOMIKA OTOIXEId TOU €vepynTikoU HE apvnTikn anodocn oTo
anooBeopéVo KOOTOC 1 TNV UAoyn a&ia HEOW TwV AOINWV CUVOANKWV £000wV, £(POCOV
nAnpeital pia ouykekpipevn npoinoBeon. H ETaipeia Ba e&eTaoel TNy eninTwon OAwv Twv
napanavw OTIC OIKOVOUIKEG TNG KATAOTACEIC, av kal eV avapéveTal va €xouv kapia. Ta
avmTEPW €XOUV UI0BETNBEI anod Tnv Eupwnaikn ‘Evwon Ye nuepounvia evapénc ioxuoc Tnv
01/01/2019.

e ETnoieg BeAmiwoeig Twv AMNXA — KiOkAog 2015-2017 (e@pappoleral yia
ETNOIEG NEPIOSOUG Nou EeKIvouv TRV 1| HeTa Tnv 01/01/2019)

Tov AekeuPpio Tou 2017, To IASB npoéPn oTnv €kdoon «ETRoleg BeATIwoEI Twv AMXA —
KukAog 2015-2017», n onoia anoTeAsital and pia osipd TPOMOMOINOEWV O OPICHEVA
MpdTUNA Kal anoTeAEl EPOC TOU MPOYPAMKATOC yia TIC €TAOIEC BeATIWOEIG oTa AMXA. O
TPOMOMOINOEIG Nou NepIAaPBavovTal oTov KUKAO auTov eivarl ol €Enc: ANXA 3 - AMXA 11:
SUMHETOXIKA OIKAIWUATA MOU KATEIXE MPONYOUMEVWG O QMOKTWV OF Mia and Kolvou
AerToupyia, AAM  12: EMINTWOEIC OTOV  QOPO  €I000NKATOG and  NANPWHEG  yia
XPNHATOOIKOVOUIKA WEoa Ta&ivounueva we oToixeia Twv 10iwv kepahaiwv, AAM 23: KdoTn
daveiopoU emIAéEIMa yia kepalaionoinon. O1 Tpornonoinoelg epapuolovTal yia €TAOIEG
nePIOOOUG nou Eekivouv Tnv 1 Peta Tnv 1n Iavouapiou 2019. H Etaipeia Ba eEeTtdoel Tnv
eNiNTwon OAwv TWV NApanavw oTIG OIKOVOMIKEG TNG KATAOTACEIG, av Kal OV avapEVETal va
£XOUV Kapia. Ta avwTépw dev £xouv UI0BeTNOel anod Tnv Eupwnaikn ‘Evwon.
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e EAANXA 23 «ABeBaidTnTa OXETIKA ME XelpiopoUg ®dopou Eicodnuaroc»
(epappoleTal yia £TNOIEC NEPIOdOUC nou EekivoUv TNV 1 HETA TRV
01/01/2019)

Tov IoUvio Tou 2017, To IASB npogPn oTtnv £kdoaon piag véag Aiepunveiag, Tng EAAMXA 23.
To AAN 12 «dopol EicodrpaToc» npoadiopilel Tov AOYIOTIKO XEIPIOUO TOU TPEXOVTOC Kal
avaBal\opevou @opou, ala dev npoadiopilel Tov TPONO Pe Tov onoio Ba npénel va
avTikatonTpidovral ol emnTwoelc TG apefaidtntac. H EAAMNXA 23 neplAauBavel Tig
emnpdoBeTec Tou AAM 12 anarrioeig, Npoadiopi(ovTac Tov TPOMO HE ToV onoio Ba npénel
va avTikatonTpidovTal ol ENINTWOEIC TNS aBeRAIOTNTAC GTOV AOYIOTIKO XEIPIOPO TWV POPWV
eloodnuartoc. H Etaipeia 6a eEeTaoel Tnv €ninTwon OAwvV Twv NApanave OTIG OIKOVOUIKEG
TNG KATAOTACEIG, av Kal OV AVAUEVETAl va €XOUV Kapia. Ta avwTEpw Oev £XOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oro AAM 19: «Tpononoinon, Mepikonn | AlAKAVOVIOHOG
Mpoypapparog KaBopiopévwv Mapoxwv>» (e@appoleTal yia ETNOIEG
nepPI0doug nou Eekivouv TNV 1 HeTda Tnv 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npoeRn oTnv €kOOCN TPOMOMOINCEWV NEPIOPICHUEVOU
okorou oTo AAM 19, Bdacel Twv OMoiwvV Hia OIKOVOMIK ovTOTNTA anaiTeitar va
XPNOILONOIE  ENIKAIPOMOINUEVEG AVAAOYIOTIKEG NAPAdOXEC KATA TOV MPOCDIOPIOHO TOU
KOOTOUG TPEXOUOAG UNNPETIAc kal Tou kabapou TOKOU yia TNV Evanopevouoa nepiodo PETA
TNV Tpornonoinan, TNV NePIKONN ) Tov dlakavovioud €voc npoypdupaTog KaBopIoHEVWY
Napoxwv. ZKoMnoG Twv &V AOYw TPOMOMOINCEWV E€ival n €vioxuon TnG KAaTavonong Twv
OIKOVOMIKWV KATAOTACEWV KAl N napoxn NeEPICOOTEPO XPNOINWV MNANPOPOPINV OTOUC
xpnoTtec autwv. H Etaipeia Oa e€€eTdoel Tnv eninTwon OAwv Twv napandvw OTIC
OIKOVOUIKEG TNG KATAOTACEIG, av kal Oev AVAMEVETAl va €xouv Kapia. Ta avwTepw Oev
€xouv uloBetnBei anod Tnv Eupwnaikn ‘Evwon.

e AvaBswpnon Tou EvvoioAloyikoU TAaiciou TnG XpnHATOOIKOVOHIKNG
Ava@opag (epappoleTal yia £TNOIEG NEPIGSOUG Nou EEKIVOUV TNV | HETA TV
01/01/2020)

Tov MapTio Tou 2018, To IASB npoéBn otnv avabewpnaon Tou Evvololoyikou MAaigiou Tng
XpNUaATooIkOVOUIKNG Avagopdc, okonodg TnG onoiac NTav n evowpdaTtwon OnUavTikwy
BepaTwv Ta onoia Oev kaAunmTovTtav, kABwC emiong Kal n enikaiponoinon kair napoxn
OIEUKPIVIOEWV OE OXEON HE OUYKEKPIKEVEG kaBodnynoeic. To avabewpnuévo Evvoiohoyiko
MAqiolo TG XpnuaToolkovopikng Avagopag nepIAapBavel eva veo KeQAAaIo OXETIKA E TNV
EMPETPNON, OTO omnoio avaAUeTal n évvola TNG EMPETPNONG, OUMNEPIAAUBAVOUEVV
napayovTwy nou npenel va AauBavovTal unoyn kata Tnv emioyn diag Baong empérpnong,
BEpaTa oxeTIKA PE TNV napouadiaon kal yvwoTtonoinon oTiC OIkovouikeG KaTaoTdoeig kal
kKaBodnynon avagopika HE TNV anoavayvwpion OTOIXEIwWV Tou evepynTikoU Kal
unoxpewoswv and TIC Oikovopikec KartaoTaoeic. Mepaimépw, TO  avabBewpnuévo
Evvoioloyikd TAgiolo TnG XpnuaToolkovouikng Avagopdg nepidauPavel BeATIWPEVOUG
OpIOUOUC TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV, kabodrynon nou
unoBonbda Tnv £pappoyn Twv v AOyw OPICHWY, EMNIKAIPONOINON TWV KPITNPIWV yia Thv
avayvwpion TwV OTOIXEIWV ToU &vepynTikoU Kal TWV UMNOXPEWOEWV, KaBwe eniong kai
OIEUKPIVIOEIG OE ONUAVTIKOUG TOMEIG, ONWG o poAol TNG BIAXEIPIONG, TNG GUVTNPNTIKOTNTAG
Kal TNG aBeBaidTnTac KATd TNV EMIYETPNON OTNV XPNMATOOIKOVOMIKN nAnpogopnon. H
Etaipeia Ba €EeTaoel Tnv ninTwon OAwv Twv NAPAnavw GTIG OIKOVOUIKEG TNG KATAGTACEIG,
av kal dgv avapéveral va €xouv Kkapia. Ta avwTépw Oev €xouv UI0BeTnBei and Tnv
Eupwnaikn ‘Evwon.
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e Tpononoinoeig oTiG Ava@opéc Tou Evvololoyikou TAaiciou Tng
XpnHaTooIKOVOUIKNG Avapopdc (epappoleTal yia £TNOIEG NEPIOSOUG NOU
Eekivolv Tnv 1| pera Tnv 01/01/2020)

Tov MdapTio Tou 2018, To IASB npoéPn otnv €kdoan TpononoiNoswy oTIC AVA(OPEC TOU
Evvoiohoyikou MAaigiou TnG XpnuaTooIKOVOUIKAG Avapopdc, 0 GUVEXEIQ TNG avaBewpnonc
Tou. Opiopéva MpoTuna NePIANAPBAVOUV PNTEC AVAPOPEC OE MPOYEVESTEPEC EKOOTEIC TOU
Evvoiohoyikou TMAaigiou TnNG XpnUATOOIKOVOUIKAG Ava@opdc. ZKonoc Twv &V AOyw
TPOMOMOINCEWV Eival N €MIKAIPONOINCN TWV WC AVW ava@opwv Kal n unooTnpiEn yia Tn
HETABaon oTo avabswpnuévo Evvoioloyiko MAaiolo TnG XpnuaToolkovouikng Avagopdc. H
ETaipeia Ba EeTdoel TNV €ninTwon OAwV TwV Napanavw oTIG OIKOVOMIKEC TNG KATAOTACEIG,
av kal dgv avapéveral va €xouv Kapia. Ta avwTépw Oev €xouv UIOBeTNBei and Tnv
Eupwnaikn ‘Evwon.

e AMNXA 17 «AcQaAIOTIKEG Zuppacselg» (EPAapHOleTAl YIa ETNOIEG NEPIOAOUG
nou Eekivouv Tnv 1 yera Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npoépn otnv €kdoan €vog veou MpoTtunou, Tou AMXA 17, To
onoio avTikaBioTa éva evdidueao MpdTuno, To AMXA 4. Zkondg Tou ¢pyou Tou IASB nTav n
avanTuén evog eviaiou MpoTunou Baciopévou oTiC apxec (principle-based standard) yia
TOV AOYIOTIKO XEIPIOHO OAWV TwV TUNWV acPaAIoTIKWV CUPBACEWY, cUNEPIAQUBAVONEVWY
Kal Twv CUPBAcewv avTacpaAliong nou KaTexel €vag acPalioTikOG gopéac. 'Eva eviaio
MpoTUNO Baciouévo OTIC apxec Ba evioxUOel TN GUYKPICIMOTNTA TNG XPNHATOOIKOVOUIKAG
avapopac HETA&U OIKOVOUIKWY OVTOTATWY, OIkalodooIwV Kal kepalaiayopwv. To AMXA 17
kaBopilel TIC anaiTnoei nou Ba npenel va ePappolel pia OIKOVOMIKR ovToTnTa OTn
XPNHATOOIKOVOUIKN NANPO(OPNON Nou OXeTIETAl HE AOPANOTIKEG GUMBACEIC Nou €kdIdEl
Kal oupBaoceic avrac@aliong nou katéxel. H ETaipeia Ba €EeTaoel TNV €ninTwon OAwv Twv
napanavw OTIC OIKOVOUIKEG TNG KATAOTACEIC, av Kal eV avapéveTal va €xouv kapia. Ta
avwTEpw OV £xouV UIOBeTNBEI anod Tnv Eupwnaikn ‘Evwon.

5. MAnpopopnon KaTa TopEa

Katd tnv 31" AskepBpiou 2017 n Etaipeia diaxwpileTal o U0 €MIXEIPNUATIKOUG TOWEIC:

(1) ®appako

(2) KaAhuvTiko

T’ anoTeAéopaTa Twv TOPEWV auTwv katda Tnv 31 AekepPpiou 2017 kar 31 Askepppiou
2016 €xouv WG €ENG:

3111212017

Odppoko  KaAAuvtikd Zuvolo
MNwAnoeig - 288 288
31/12/2016

O®dppako  KaAAuvTikd Zuvolo
MwAnoeg - 341 341
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6. Aoina AsiToupyika €goda / (€€0da)
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(Mood ot x1IMAdES eupw, KTOG GV avapEPETal DIAPOPETIKA)

Ta Aoina Aeiroupyika €0oda kal £€€0da Tng Etaipeiac Tn xprnon 2017 kai 2016 avaAUovTal

WG €&NG:

MAoird AeiToupyika é0da
AMa é00da ekpeTaleloEwg
‘Egoda mponyoupevwy Xpriocwy

Aoira Aeitoupyikda £§oda
‘E€oda TponyoUlevWY XprHocwy
®opoloyikd TPOOTIA KAl TIPOCAUEHTEIG

3111212017 3111212016
11 18
56 1
67 18

311212017 31/12/2016
(2) (1)
(2) (2)
(4) (3)

7. 'EEoda d101kNTIKNG AsITOupyiag/AsiToupyiag 3100€0EwGg

Ta 'E€oda dioiknTIKNG AsIroupyiag kai Asiroupyiag diabeoewg TnG ETaipeiag Tn xpnon 2017

kal 2016 avaAuovTal w¢ €ENG:

'E¢oda d101KNTIKAG AgIToupyiag
Normég apoiBég TpiTwy

Mapoyég Tpitwv

®bpol kai TEAN

Noimra €¢06a

Amoopéaeig

Zivoho

"E¢oda Acitoupyiag diaBéoewg
Mapoxég o€ epyalduevoug
Noimég apoiBEG TpiTwy

Mapoxég Tpitwv

dopor kai TEAN
Noimra £606a

AmooBéatig
Zovoho

31112/2017 31/12/2016
9 47
2 4
0 0
1 1
0 0
12 52
3112/2017 31/12/2016
0 0
12 15
1 0
1 1
31 38
6
51 60
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8. XpnuaTooikovopika €0oda/(£€0da)
Ta xpnuaTooikovopikd £€0oda\(é€0da) Tne ETaipeiac avallovTal wg €Enc:
3111212017 31/12/2016

(16) (18)
(16) (18)

‘E¢oda Tpamedikwv
Zuvahavwv

9. ®OpoG £1003NHATOG
O @opoc €100dAPaTog avalleTal we €ENG:

3112/2017  31/12/2016
Avapaidpevog gdpog (2) 2)

(2) (2)

SUPQwva Pe TIG dIaTa&eic TG EAANVIKAG POPOAOYIKAG VOUOBEDIac, 0 GUVTEAEDTNG POPOU
€1000NuaTog kata Tnv 31 AekepBpiou 2017 kai Tnv 31 AekepBpiou 2016 fTav 29%.

H EAANVIKN (opoAoyikr vOouoBeoia Kal ol OXETIKEC OIATAEEIC UNOKEIVTAlI OE EPUNVEIEC ano
TIC POPONOYIKEC apxeG. O1 ONAWOEIC POPOU €I00ONKATOC KATATIOEVTAI OTIC (POPOAOYIKEC
apxec o€ €Tnola Bacn, aAA@ Ta kEPdn N ol {NMIEC nou dnAwvovTal, yia (PpopoAoyIKOUG
okonouG, Napapévouv MPOoWPIVA EKKPEMEIG WG OTOU 01 (POPOAOYIKEG apXEG EAEYEOUV TIG
QOPOAOYIKEG dNAwaoeIG kal Ta PIBAia Tou (popoAoyoUpevou, Kal Pe BACN TOUG €AEYXOUG
auToug, Ba opioTikonoinBoUV Kal Ol OXETIKEG (POPOAOYIKEG UNOXPEWTEIG. O POPOAOYIKEG
{nWIEC, oTo BaBuo nou auTtéc avayvwpidovTal and TIC POPONOYIKEC apXEC, Wnopoluv va
Xxpnoiydonoinbolv yid TO GUPYNQIOPO KEPOWV TWV MEVTE EMOMEVWV XPNOEWV, MOU
akoAouBoUv Tn Xprion nou apopouv.

Ma Tmic xpnoeic 2011,2012,2013,2014,2015 kai 2016 n Etaipeia €xel unaxBei oTo
(POPOAOYIKO ENEYXO TWV OpKWTWV EAEYKTWV, CUNPWVA HE TNV Napdypa®o 5 Tou apbpou
82 Kwdika ®opoloyiag Eicodruatog N.2238/1994 (xpnoeic 2011-2013) kai apbpo 65 A
nap.1 Tou N.4174/2013 (xpnoeig 2014-2016), kai €AaBe MioTonoinTikd DopoAoyIKNG
SUMHOP@WONG XWpIG va npokUuwouv diapopéd. MNa va BewpnBolv o1 XpNoeIG NEPAIWHEVEC,
npénel va Ioxuoouv Ta opifoeva oTnv nap.1a Tou apbpou 6 Tng MOA 1159/2011.

Eniong, yia TIg gpopoAoyikeéG unoxpewoelg TngG ETaipeiag yia Tn xpnon 2017, BpiokeTal o€
€EENIEN N epyacia dlaopalionc PopoAoyIKNG CUUHOPPWONG arnod TOV VOUIUO EAeYKTN BACE!
Twv Olatd&ewv Tou apbpou 65 A nap.l Tou N.4174/2013 Tou Kwdika ®dopoloyiag
Eicodnparoc,.

O ¢OpocG €ni TwV KePdWV NPo Popwv TG ETaipeiac diapepel and 1o BewpnTIKO NOGO MOU
0a NPOEKUNTE XPNOIKOMNOIWVTAG TOUG EYXWPIOUG OUVTEAEDTEG (POPOU, €M TWV KEPOWV TNG
Etaipeiac. H diapopa éxel w¢ eEN:

Errioia Oikovopikry EKBE0NG Tn¢ xprioewcs nou eAnée tnv 317 AskeuBpiou 2017
31



CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.

Ayiag Mapivag, T.K.19002, Naiavia

L Lavipharm

Group of Companies

(Mood ot x1IMAdES eupw, KTOG GV avapEPETal DIAPOPETIKA)

311212017  31112/2016
Képdn/(Znuieg) Tpo popwv 11 (24)
®bpor uTToAOYIZOUEVOI HE TOUG EYXWPIOUG GUVTEAEDTEG 3 "
oTa KEPON
‘Eoda un avayvwpiléueva yia @opoAoyikols akotolg (2) (2)
Emidpaon d1apopdg QopoAoYIKWY CUVTEAEDTWV - -
Alaypagr| eopohoyikig agiag YETapepdpeVWY {NpIwY (3) 7
20voho ®dpwv Eigodhparog (2) (2)

10. Evoopara nayia

Ta evowpata nayia Tng Etaipeiag Tnv 31/12/2017 kai n kivnon katd Tn dlApKeia TNG
xprionc 2017 kai 2016 avaAUsTal 0To nivaka nou akoAouBki.

MnxavApara

Kai Aoirég  Zivolo

E¢omAiopog
1/1/2016
AvaméoBeatn agia 01/01/16 75 75
MpooBrkeg -
MNwAQoeig -
Alaypagég — MwARoeig (amooBEaelq) -
AmooBéaeig (6) (6)
AvaméoBeom agia 31/12/16 68 68
31/12/12016
Atia kmiong 135 135
Zwpeupéves amoaPéatig (67) (67)
Avaméofeotn agia 68 68
11112017
AvaméoBeom agia 01/01/17 68 68
MpooBrKeg - -
MNwAAoeIg -
Alaypagéc — MwAnoeig (amoaBéaciq) - -
AmooBéaeig (6) (6)
Avaméopeotn agia 31/12/17 62 62
31/112/12017
Agia kthong 135 135
ZWpEUPEVEC aTTOORETEIC (73) (73)
Avaméofeatn adia 62 62

Agv unapyouv eVvOEIEEIC anopEiwong TNE a&iag Twv EvowpaTwy nayiwv.
O1 anooBeoeic TNG Xprong au&noav Ta €€oda d1absong (Eupw 6), ONwe kal Tn GUYKPITIKA
xpron. H Etaipeia pioBwvel pe XpnUATodoTIKEC MICBWOEIC PnXavnpaTa. 2To TEAOG TNG
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(Mood ot x1IMAdES eupw, KTOG GV avapEPETal DIAPOPETIKA)

MioBwong n Etaipeia €xel To dikaiwpa va ayopdcel Ta napandavw picbwpeva nayia. Kara
TNV 31n AekepBpiou 2017 n avanooBeoTtn a&ia Twv PICOWHEVWY PNXavnuatwy NTav Eupw

62 (2016: Eupw 68).

11. AnoBépara

Ta anobpata Tng ETaipeiag avaAuovTal wg €ENG:

3112/2017  31/12/2016
Eumopeupara 13
Avahwaoipa UNIKG Kai €idn ouokeuaaiag - 0
Amagiwan amobepaTwy -
13

12. NeAdTeg kai AOINEG ANAITHOEIG

O1 MeAaTec kai Aoinéc anaitnoeig Tng ETaipeiag avaAUovTal w¢ €Enc:

31/12/12017 _ 31/12/2016

MeAaTES Kl AOITTOI XPEWOTEG 77 110
Epmopikég amaimoeig amd ouvoedepéva pépn (ony. 24) 3 3
Z0VOAO EUTTOPIKWYV ATTAITHOEWY 90 144
MpokaTaBoAEg ae TpiToug Kal AoITéG amaitaeig 0 0
®.N.A. el0TpaKTéOG 67 67
Meiov: Amagiwon amaitioswy (40) (40)

117 171

Ta unohoina Twv anamnoewv and neAdTeg kal AoingG anaitnoelg Tng ETaipsiag Tnv
31/12/2017 gp@avifovtal otn Katdotaon OIkovouiknG ©€ong oTnv avakTnoiun agia.

H ékBeon Tng ETaipeiag oTtov moTwTikd Kal oTov Kivouvo OIakUPavong TwV EMITOKIWV
kabwg kal ol {nuieg anopeinong Twv MeAaTwv Kalr AoINWV anairnogwy YvwoTonolouvTal

oTn onueiwon 25.

13. Tapgiaka dia@goipa kai 1I00duvapa

31112/2017  31/12/2016

AlaBéaipa aTo Tayeio 0 0

BpayumpdBeopeg  Tpamelikég 9 9
Katabéoeig

2 2

H ékBeon TG ETalpaaq oTOV KivOuvo 6|0Kupav0nq TWV €NITOKIWOV KABWC Kal n availuon

euaiobnoiac  eni TWV

Xpr]|JOTOOIKOVO|JIK(1)V

OTOIXEIWV ~ EVEPYNTIKOU KAl  TWV

XPNHATOOIKOVOHIKWV UNOXPEWMOEWY YVWaTOoMNoIoUVTal oTn onueinon 25.
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(Mood ot x1IMAdES eupw, KTOG GV avapEPETal DIAPOPETIKA)

14. MeToxik0 KEPAAaIo Kal diapopa unép To apTio

Tnv 31" AekepBpiou 2017 1o MeToxikd Kepdahalo Tng ETaipeiac aviipxeto o Eupw 600,
dlaipoupevo o 2.000.000 ovopAOTIKEG METOXEC, OVONAOTIKNG a&iag Eupw 0,30 (o€ anodAuTo
noood) n Kade pia. 'OAeC o1 ekdOBEIoEC PETOXEC £XOUV €E0PANBEl NANPwG. KaTtd Tn diapkeia
™G Xpnong 2016 dev unnpé€e kapia PETABOAN OTO WETOXIKO KEPAAAIO Kal TN HETOXIKN
ouvBeon Tn¢ ETaipeiac oe oxeon pe Tnv 31/12/2016.

H diapopd Ynép TO ApTio dnuioupyndnke otn xpnon 2011 kai avipxeto Tnv 310
AekepBpiou 2017 oe Eupw 540 xwpic va onpeiwBei kapia petaBoAn o€ oxeon Pe Tnv 31N
AekepBpiou 2016.

To oUvolo Twv Idiwv Kepahaiwv Tng ETaipeiag kata tnv 31" AekepBpiou 2017 éxel
KATAOTEl apvnTIKO KAl KATA OUVEMEId OUVTPEXOUV Ol MPOUNOBECEIC €PApPUOYNG TwvV
dlaTa&ewv Tou apBpou 48 Tou K.N. 2190/20.

2e NeEPINTWON NEPAITEPW EMOEIVWONG TOU OIKOVOUIKOU MEPIBAAOVTOC, nMou Ba anoTpeWel
TNV evioxuon Twv Idiwv Ke@aAdiov MHEOW TNG AVAMEVOPEVNC BEATIWONG Twv
anoTeAeopaTwv TnG ETaipeiac, ki wg ek ToUuToU dev Ba eival oe BEoN va anonAnpwaoel TIG
UMOXPEWOEIG TNG ME idIoug NOpouc, Ba npénel va €EeTaaTel TO eVOEXOUEVO AUENONG ToU
METOXIKOU KEPAAQiou TNG.

Me dedopévo OTI n Aloiknan dev €xel AaBel kapia EvOeiEn OTI ol OPACEIG Nou EXEl OXEDIAOEI
O0ev Ba oAokAnpwBoUv emITUXWC, €eKTINATal OTI dev  Ba avTigeTwniosl B&EpaTa
XpNHaTodOTNONG KAl PEUCTOTNTAG EVTOC TWV EMNOPEVWV 12 PNVV.

15. AnoBspaTika

To unoAoino Tou Aoyapiacpou Tnv 31/12/2017 avépxetal o€ eupw 28 kal avalUeTal o€
TakTikO anoBepaTikd Noco eupw 34 kal Aoind anoBepatikda (6) Xwpic va onueiwBei kapia
pETaBOAR o€ oxéon pe Tnv 31/12/2016.

ZUPewva Pe TIG 81aTagelg TNG EAANVIKNG €TaIpIKNG VOU0BEoiag, TnCiwg napakpareitar To
5% TOuAayxIoTOV TWV KaBapwv KePdWV, WETA and @Opoug, yia Tn dnuioupyia TakTikou
AnoBepaTikoU, To onoio XpnoidonolsiTal anokAsIoTIKA yia Tnv €&iowan, npiv Tn diavoun
MEPIONATOC, TOU TUXOV XPEWOTIKOU unoAoinou Tou Aoyapiacpou Kepdwv kal Znuiwv. H
napakpdaTnon autn navsl va €ival UnoXpewTIK, OTav TO UMOAOINO TOu TakTIKoU
AnoBepaTikoU ¢pBdaoel To 1/3 Tou kataBAnuEvou MeToxikoU KepaAaiou.

16. AvaBaAAOpeVEG (POPOAOYIKEG anaITROEIG / (UNOXPEWOEIG)

O1 avaBal\opeveg QOPONOYIKEG anaitroelg/(unoxpewaoelc), unoloyifovrar Pacer Tou
OUVTEAEDTH] opoloyiag eioodnuatog nou Ba 1oxlel (ond. 9) kaTA TIG XPNOEIC MOU
avapéveTal va avaktnBoUv Ta OTOIXEIA TOU €EVEPYNTIKOU Kal va TakTonoindouv ol
UMNOXPEWOEIG Kal ouvowilovTal oTa akdAouba peyedn:
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(Mood ot x1IMAdES eupw, KTOG GV avapEPETal DIAPOPETIKA)

AvaBaAAopeveg OPOAOYIKEG ATTAITAOEIG 311212017 31/12/2016
MpoBAeyn amolnuiwang mpoowikoU Adyw €6dou ammd mv utmpeaia (2) 2
Mpooapuoyh aiag evowpaTwy Kal GUAWY TTEPIOUTIAKWY OTOIXEIWY We Baan Tv 1 1
WOEAIUN Lwh

Z0voho avaBahdpevng GOPOAOYIKAG aTTaiTHONG 16 14
AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWOEIG 31/12/2017  31/12/2016
Xpnuatodortikn hicBwaon (36) (36)
20volo avapBaAAduevng @opoAOYIKNG UTTOXPEWONG (36) (36)

ZuvoAikn avaBarAopevn @opoloyikn amaithon/(uroxpéwon) (20) (21)

H kivnon Tng avaBal\opevng popoloyiag eni Twv NpoowpIivwv diIapopwyv aviiABe og eupw
-2 KaTda Tn dIApKEIa TNG XPNONG Kal €XEl KATaxwpnbei oTnV KAaTAoTAcn GUVOAIKWY E00DdWV
(onp. 9).

17. NpoBAcyeiq

Aev unapxouv npoBAEyelg. ZnueiwveTal 0TI TRV 31/12/2017 napaypagnkav ol XproelG £G
v 31/12/2011 cUppwva Ye TG diata&eic Tng nap.1 Tou apbpou 36 Tou N.4174/2013.

3111212017 31/12/2016
MpdBAeywn yia avéAeykTeG POPOAOYIKES XPHOEIG 0 50
50

18. AoINEG HaKPONPOOECHEG UNOXPEMTEIG

O1 AoInéG pakponpOBeoeg unoxpewaelg TnG ETaipeiag, onwg avaluovtal 0To nivaka nou
akoAouBei, Ba diakavovioToUuv PETa TN AREN TNG ENOMEVNG JIAXEIPIOTIKNG XProNG.

3112/2017 31/12/2016
MakpoTrpdBeaEG ATPANITTIKEG UTTOXPEWTEIG 61 85
MakpoTrpdBeapEG POPOAOYIKEG UTIOXPEWTEIG

61 85
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Ayiag Mapivag, T.K.19002, Maiavia
(Mood ot x1IMAdES eupw, KTOG GV avapEPETal DIAPOPETIKA)

19. NMpopnOUTEG Kal AOINEG UNOXPEWNTEIG

O1 NpouNBEUTEC Kal AOINEG UNOXPEWOEIG avaAUovTal w¢ EENG:

3112/2017  31/12/2016

MpopunBeutég 50 53
Mood o@elAdpueva o€ ouvdepéva Pépn (ony. 24) 133 42
Mood o@elAdpeva a€ OXETICOUEVA PEPN (ONU. 24) 14 73
AogahioTikoi Opyaviopoi 32 48
Mpokarafoiég MeAatwy 1 2
®o6pol TEAn TAnpwrtéo! 26 27
DAouleupéva £¢oda 26 28
Noimré - 17

281 291

H ¢ékBeon Tng ETaipeiag oTov KivOUVO PEUOTOTNTAC OXETIKA WE TOug MpounOeuTeéS Kal
AOINEC UNOXPEWOEIC YVWOTOMOIOUVTAl OTN onueinon 25.

20. Képdn/(Znpieg) ava peroxn

311212017 31/12/2016

Képdn/(Znpieg) Tou avahoyouv OTOUG PETAXOUG 11 (22)
ZT06pIoPéVOg HETOG apIBPOG PETOXWY 2.000 2.000
Baagika képdn katd petoxn (€) 0,0057 (0,0110)

21. Mepiopara

H Etaipeia Tn xpron 2017 npaypaTtonoinoe kEPON NOU METAPEPOVTAl OTA AMOTEAEOHATA
€IC Veo. AOyw {nNMIOV NPONYOUHEVWV XPROEWY, dev TiBeTal BEPA yia diavoun HEPICHATWY
ano KePON.

22. EVOEXOHEVEG UNOXPEWTEIG

I. Z0ppwva pe TIG ekTiunoeig TNG Nopikng Ynnpeoiag Tng ETaipeiag dev undpyouv
EKKPEUEIC UMNOBECEIC Ol OMOIEC AVAUEVETAl va €XOUV ONUAVTIKA €nidpacn oTn
XPNHATooIKoVouIKn B€on Tng ETalpeiac,.

II. Aev avapéverar va npokUWOUV OUCIWEIC ENIBApUVOEIC and TIC EVOEXOUEVEC
UMOXPEWOEIG O OXEOn HE Tpanelec, AOINEC €yyunoeiC kal AAa Oguarta nou
npokUNTouV 0Ta nAaioia Tng ouvnoug dpacTneIdTNTAC,

23. EvOeXOpeveG AsOHEUOEIG

Ke@aAaiouxiKee 1} AEITOUPYIKEC OEOLIEUTEIC
Aev €xouv avaAn@Bei KEPAAAIOUXIKEC 1 AEITOUPYIKEC OeOMEUOEIC Ol OnoieC Oev €XOuV
EKTEAEOOEI KATA TNV NUEPOMNVIA avaPopag TWV OIKOVOUIKWV KATAOTACEWV.
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(Mood ot x1IMAdES eupw, KTOG GV avapEPETal DIAPOPETIKA)

24. ZuvaAAayEG HE ouvdeDEPEVa Kal OXETICOHEVA PHEPN

Ta ouvdedepéva kal OXETICOMEVA MEPN aA@opoUv Bacikd Toug KUPIOUG HETOXOUG, TN
Aloiknon Tng ETaipeiac, Twv Ouyatpikwv TNG ETAIPEIOV KAl TWV ETAIPEIQV HE KOIVO
I0I0KTNOIaKO kaBeoTw¢ Me Tn Aloiknon Tng ETaipeiac kai Twv Buyatpikwv n Twv
BuyaTpIKwWV AUTWV TWV ETAIPEINV, TA OIKOVOMIKA €EAPTWHEVA WEAN KAl OUYYEVEIC NPWTOU

Babuou (oUluyol, TEKvA K.d.) TwV JeAwV Tou A.Z. kal TnG Aloiknong.

Ta unohoina Twv ouvalaywv TnG ETaipeiac e ouvOEdEUEVEC ETAIPEIEC EXOUV WG EENG:

Amairiogig amé: 31/12/2017 31/12/2016
Lavipharm Hellas A.E. 3 3
3 3

Ymoxpswaeig mpog: 31/12/2017 31/12/2016
Lavipharm A.E. 133 42
133 42

O1 ouvaA\ayég pe Ta ouvdedepEva pEPN via TN dwdekaunvn nepiodo nou €AnEE kaTa Tnv

31 AekeppBpiou 2017 kai 2016 avaAuovTal wg €ENG:

31/12/2017 31/12/2016
‘Egoda MwAnoeig NwAnoeig Normé NMwAfceig | NwAfoeig Aoimrd
Ayabwv Ymnpeoiwv ‘Ecoda Ayabwv | Ymnpeoiwv | 'Ecoda
Lavipharm Hellas A.E. - - -
Lavipharm Active Service A.E. 0 -
Laboratoires Lavipharm S.A. 33 1
33 1
ot 3M2M6
ko A|0|Kmufég Ynnpwitg Ynnpwislg Ayop’ég X'pnuln(d Ao A|ou(mufég Yn[]pwisg Ynnpwialg Ayop’ég X’pnphxd hom e
Ymnpeoieg | Aidbeong | Mapaywyfc | amoBepdruv |  Efoda Ymnpeoies | Aideonys | Nupaywyig | amoepimuv |  EoBa
Lavipharm AE. | 5 2 Pl - 1 10 b 2 25 -
Lavipharm Hellas AE. - - - . . 1 ; .
Pharma Ps AE. - ; - - ; -
1 § ] %4 . 1 10 1 2 255

Ta unoAoina Twv ouvalhaywv TnG ETaipeiag pe oxeTIOPEvVa PEPN EXOUV WG EENG:

Amairiogig amé: 31/12/2017 31/12/2016
Laboratoires Lavipharm 10 30
Nortroi - -

10 30
Ymoxpswaeig mpog: 3112/12017 31112/2016
Lavisoft A.E. 0 0
Lavipharm Group Holding 14 51
Nortroi - 22

14 73
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(Mood ot x1IMAdES eupw, KTOG GV avapEPETal DIAPOPETIKA)

H ypappn Aoinoi oTov avwTEpw nivaka avTinpoowneUel TIG UNOXPEWOEIG TNG ETaipeiag
Npoc Ta WEAN Tou AIoIKnTIKOU ZUNBOUAIOU.

311212017 31112/2016
NwAnoeig | NwAnoeig | Aoimé | NMwAqoeg | MwAfoeig [ Aoimd
AyoBwv |Ymnpeoiwv| ‘Ecoda AyaBwv |Ymwnpeoiwv| 'Ecoda

‘Ecoda

Lavisoft A.E. -
Laboratoires Lavipharm 26 - 1
26 - 1
31/12/2017 31/12/2016
‘E€oba A . . . .
I0IKNTIKEG Ymnpeoieg | AioiknTikég | YTrnpeoieg
Ymnpeoieg AidBeong | Ymnpeoieg | AidBeong
Lavisoft A.E. - -
Lavipharm Group Holding - 1 - 4
Nortroi - - 36
- 1 36 4

To KOOTOG apoIBwV TWV HEAWV Tou AIOIKNTIKOU ZUMBOUAIOU Kal TWV AIEUBUVTIKWV ZTEAEXWV,
nepIAauBaveTal aTo Nnapandavw nivaka kal avaAUeTal NEPAITEPW wg EENG:

31112/2017 31/12/2016

ExTeAeoTIKG PéEAN A.Z. - 36
AIEUBUVTIKG ZTEAEXN - .
>0voAo - 36

25. Alaxeipion XpnHATOOIKOVOHIKOU KIvOUvVou

25.1 Fevika

H ETaipeia ekTiBETaI 0TOUG NAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:
MOTWTIKOG KivOUVOG

KivOuvog peuaToTnTag

Kivduvog ouvBnkwv ayopdg
A&IToupyIKOG KivOuvog

H onueiwon autr napoucialel NANpo@opieC yia Tnv €kBean Tng ETaipeiag o kabe évav ano
TOUG avWTEPW KIVOUVOUC, YIa TOUuG OTOXOUG TNG ETaipeiag, Tig NoAITIkéG kal TIG OladIkaoieg
nou epappodel yia Tnv eNIPETPNON Kal Tn dlaxeipion Tou KIvoUvou, kabwg kal Tn dlaxeipion
kepahaiou TnG ETaipeiac. MepiocdTEPA NOCOTIKA OTOIXEID YIA AUTEC TIC YVWOTOMOINCEIG
nepIAauBavovTal e A0 TO EUPOG TWV OIKOVOUIKWV KATAOTACEWV.

To AloiknTIKO ZUPBOUAIO (PEPEI TN GUVOAIKN €UBUVN yia Tn dnMIoupyia Kal TNV €NONTEId Tou
nAaigiou diayeipiong kivdUvou Tng ETaipeiag kai BACEl €yKEKPIUEV@WV MOAITIKWV TOU, EXE
avabécel otnv Oikovopikny AleUBuvon Tnv napakoAoubnon Twv XPNHATOOIKOVOUIKWY
KIvOUvwv. O1 noAimikeég diaxeipiong kivduvou Tng Etaipeiag epappolovTal NpokKeIYevou va
avayvwpiovtal kai va avaAuovTail ol kivduvol nou avTipeTwniCel n ETaipeia kar va TiBevral
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opia avaAnyng kivduvou kai va epappolovtal EAeyxol we Npoc auTd. O1 NoAITIKEG diaxeipiong
KIvOUvou e€eTalovTal nepIodika WOTE VA EVOWHATWVOUV TIG aAayEC nou napatnpouvTal oTIg
OUVONKEC TNC ayopdg kai aTiG dpacTnpidTNTEG TNG ETaipeiac.

25.2 MIOTWTIKOG Kivduvog

MoTwTIKOG KivOUVOG €ival o Kivduvog {nuiac Tng ETaipeiag o€ nepinTwon nou évag neAaTng n
TPITOC O ouvaAAayr) XPNHATOOIKOVOMIKOU HECOU OtV EKMANPWOE! TIC OUMPATIKEG TOU
UMOXPEWOEIG Kal OXETIETal KaTd KUPIO AOYO LE TIC analTNOEIC ano neAdTeC.

25.2.1 MNMeAATeG Kai AOINEC AnAITHOEIG

H ékBeon Tng ETaipeiac oe nioTwTiKO KivOuvo ennpedleTal KUpIwG anod Ta XapakTnpIoTIKA
KGBe neAatn. Me Bdaon Tnv MIOTWTIKA NONTIK Mou &xel Beoniosl n ETaipeia, kGBe veog
neEAATNG €€eTAleTal yia TNV NMIOTOANMTIKN TOU IKAVOTNTA NPIV Tou npoTadouv ol ouvnBeIg
opol NAnpwpwv. OPICUEVEG KaTnyopieg neAaTwv cuvepyalovtal pe Tnv Etaipeia povo otn
Bacn nponAnpwpeEVwY ayopwv. MOTWTIKA Opia opifovtal yia kdBe neAarn, Ta onoia
avTINPOOWNEUOUV TO HEYIOTO AVOIXTO Nocd NMou WMNOPEl va €XEl XWPIC va anaiTeiTal £ykpion
ano tnv Oikovopikn AlelBuvon kal Ta onoia enave€etalovral o€ TakTa diactnuarta. H
ETaipeia kaTaxwpei npoBAEYn anoyeiwong nou avTinpoowneUEl TNV EKTIUNON TNG yia {nuieg
KUPIWC O€ OXEON ME TOU NEAATEG Kal TIC AOINEC anaITrOEIC.

H Etaipeia kataxwpei NpOBAEWn anoueiwonc nou avTinpoowneUel TNV EKTIiKNON TG yia
{nUiec o€ OXEON HE TOUC NEAATEG Kal TIG AOINEC anaITNOEIC.

25.2.2 Eyyunoeig
H ETaipeia dev napexel XpnUATOOIKOVOUIKES EYYUNOEIG.

25.2.3 'EKO£01 OTOV NICTWTIKO Kiviuvo

H AoyioTikii a&ia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU QVTINPOCWEUEl TN
MEYIOTN €KBE0N OTOV MIOTWTIKO KivOuvo. H WEYIOTN €KBECN OTOV MICTWTIKO KivOUVO KATA TNV
NHEPOMNVia ava@opac TwWV OIKOVOMIKWY KATAoTACEWV ATav:

MoyioTiki adia
31/12/2017 31/12/2016

NOITTEC JOKPOTTPOBECUES ATTAITACEIG - -
MeAGTEC KOl AOITTEG OTTAUTAOEIG 117 171

Xpnuatikd diabéaiua Kail 1I00dUvapa 1 2
Zuvolo 118 173

H peyioTn €kBeon oTov NIOTWTIKO KivOUVO YIa TIG EUMNOPIKES ANAITAOEIG KaTA TNV NUEPOUNVia
avagopag Twv OIKOVOUIK®OV KATAOTACEWY ava YEWYPAPIKN NeEPIOXN NTav:

MoyioTiki adia
31/12/2017 31/12/2016
Eyxwpieg 3 3
Xwpec Eupwraikng ‘Evwong 77 79
H.M.A. - -
NOITTEC TTEPIOXEG 10 61
Zuvolo 90 143
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25.2.4 Znpieg anopeinong
H evnAikioon unoloinwv nNeAAT@V KaTd Tnv NUEPOMNVIA ava@opdc TWV OIKOVOUIKWOV

KATAOTACEWVY NTav:

MoyioTikn adia
31/12/2017 31/12/2016
Mn ARgavta 19 43
AAgavTta 0-30 nuépeg 8 34
NAAgavta 31-180 nuépeg - 11
NAAgavTta 181-360 nuépeg - 4
NAAgavTa dvw Tou £TOUG 62 51
Z0voAo 90 143

H npoBAewn anopeinonc apopd NEAATEC, Ol onoiol dev NPOXWPNOAV O TAKTOMOINGN TWV
XPEWV TOUG Npog TNV ETalpeia kai Pe Toug onoioug £xouv diakonei ol guvaiiayec. H ETaipeia
EKTING OTI O XpelaleTal va kaTaxwpnBei npoBAewn anousiwong yia TIG anaimoelg nou dev
Exouv ANEel N Exouv ANEEl EXPI €va £TOC OIOTI aPopoUV NEAATEC NMOU €XOUV KAAO 10TOPIKO
nAnpwHwv. H npoBAewn anopeinong NEAATwV apopd Kupiwg Ta An&avra avw Tou €Toug Kal
n Kivnon TnG kata Tn xpnon Arav:

NoyioTiKA adia

31/12/2017 31/12/2016
YmroéAoitro Tnv 1 lavouapiou 40 40
ZxnuaTiouos mpoPAewng ot Bhpog AtroTeAeaudTwY - -
YméAorro Tnv 31 AekeuBpiou 40 40

H npoBAewn anopsinong neAaTwv kal AoINwv anaimioewv XPnoIhonolsiTal yia Tnv
kaTaxwpnon {NUIOV anopeiwong ekToc av n Etaipeia ekTiunosl OTi dgv avapéveral
avakTnon Tou Nooou Mou TNG OPEIAETal, ONOTE TA KN AVAKTACIYA nood diaypagovTal an’
€uBeiag EvavTi TOU XpnHATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU.

25.3 Kivduvog peuoToTnTag

O kivduvog peucTOTNTAG OuvioTatal otnv aduvapia Tng ETaipeiag va eknAnpwoel TIG
XPNHATOOIKOVOMIKEG TNG UMOXPEWOEIG OTAv aAuTEG Anyouv. H npoogyyion nou uloBeTei n
Etaipeia yia Tn diaxeipion Tng peuoToTnTag €ival va dilacpaliel, 600 YiveTal NePIoCOTEPO,
OTI NAvTa Ba €xel APKET PEUOTOTNTA YIA VA EKNANPWVEI TIG UNOXPEWOEIC TNG OTAV AUTEC
Afyouv, Katw anod ouvnBeiC aAA Kal OTIC NEPIOCOTEPEG OUOKOANEG OUVONKECG, Xwpic va
ugioTavTal pn anodekTeg {npieg N va diakivduveleTal n eAun Tng EtTaipeiac.

Ma Tnv anopuyn Twv KIVOUVWV peuoToTnTac n ETaipeia dievepyei npOBAEWn TAUEIAKWV
pOWV Yia nepiodo €TOUC KATA Tn oOUVTAEN Tou €TAOIOU NPoUnoAoyIoUoU, kai pnviaia
KUNIOEVN MPOBAEWN €vOG pNnva €Tol WOTe va €6ao@alilel 0TI JIaBETEl apKeTA Tapelakd
O1a0€01a yIa va KaAUWEl TIG AEITOUPYIKEG TNG avAyKeG, ouunepIAaPBavopévng TNG KAAuUWng
TWV XPNHATOOIKOVOMIK®WY UNOXPEWOEwY TNG. H noAimikn autrhy O AauBavel unoyn Tng Tn
OXETIKN €Nidpacon and akpaiec ouvOnkeg nou dev PNopouv va npoBAe@OoUV.

MapakdTw napatifevralr ol CUMBATIKEC ANEEIC TWV XPNHUATOOIKOVOUIKWV UMOXPEWTEWY,
OUMNEPIANAKBAVOUEVWV TwV NANPWH®V TOKWV Kal EEQIPWVTAC TIG CUPPWVIEG CUPYNPIOHOU:
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agieg

TOMEIAKEG

Aiyétepo

HAVESG

€tn

£t

ETWV

31-Aek-17 MAoyioTikég TupBaTikég 6 pRveg A 6-12 1-2 2-5 Avw Twv 5
agieg TOUEIOKEG Aiyotepo HARvEg €tn £€tn ETWV

Mn TTapdywya XpnUOTOOIKOVOMIKES

MpopnBeuTéG Kal AOITTEG UTTOXPEWOTEIG 281 (296) (272) (24) - - -

\OITTEC HAKPOTIPOBEHES UTIOXPEWTEIC 61 (90) - - (60) (27) (3)

31-Aek-16 NoyioTikég ZupBarTikég 6 pAveg i 6-12 1-2 2-5 AvwTtwv 5

Mn TTapdywya XpnUATOOIKOVOUIKES

MpounBeuTéG Kal AOITTEG UTTOXPEWTEIG

290

(29

8)

NOITTIEG HOKPOTTPOBECUEG UTTOXPEWOEIG

85

(12

2)

(284)

(14)

(55)

(55)

(12)

25.4 Kivduvog ouvOnkwv ayopag

O «kivduvoc ouvBnkwv ayopdg ouvioTatal oTov KivOuvo aAAaywv TIHV, Onwc ol
OUVAAAQYMATIKEG I00TIMIEG KAl T €NITOKIA, MOU €NNPEAlOUV TN XPNHATOOIKOVOMIKN €Midoon
NG ETaipeiag i Tnv afia Twv XPNHATOOIKOVOMUIKWV TG pECwv. O okonog Tng Olaxeipiong
KIvOUVOU anod TIC OUVONKEC TNG ayopdc €ival va eAéyxeTal n €kBeon Tng Etaipeiag oToug
KIvOUVOUG auToUG OTO NAQICIO anodekTwV NAPAPETPwWY, KE NaparAnAn BeATioTonoinon Twv

anodO0EWV.

H ETaipeia d€ xpnoihonolei napaywya XpnUaToolKovouIKa NpoidvTa kal Jeoa avTioTabpiong
KIvOUvou waTe va dlaxelpioTei Tov kivduvo anod TiC ouvenkeg TnG ayopdc.
25.4.1 ZuvaAAaypaTikog Kivduvog

Metd Tnv uloBETnon and Tnv EAMAGda Tou Eupw, n Etaipeia €Edleipe oxedov TO
ouvaAAaypaTIko TG Kivouvo, OedOPEVOU OTI TO OUVOAO OXEQOV Twv ouvaAAaywv TnG He

XWPEC eKTOC EANGDAC dievepyeiTal pe Baon To Eupw.

25.4.2 Kivduvog eniTokinv

H ETaipeia xpnuaTtodoTei TIg enevOUCEIC TNG KABWG kal TIG AvAyKeS TNG 0 KEPAAaIa Kivnong
HEOw Oaveiopou, e anoTéAeopa va eniBapuUvel Ta OUVOANIKA TNG €000a ME XPEWOTIKOUG
TOKOUG. AUENTIKEG TACEIG OTa €mITOKIA Ba €Xouv aAPVNTIKN EMINTWON XPNHATOOIKOVOUIKN
enidoon kabwg n Etaipeia 6a enmiBapUveral Ye emnAgov kooTog daveiopou. H Etaipeia dg
XPNoIKonolEi Napaywya XpnHaTooIKOVOMIKA NPoIOVTa Kal JECA avTIoTabuIong kivOUVOU WOTeE

va dIaxeIpIoTEl TOV KivOUVO TWV EMITOKIWV.

Katad Tnv nuepopnvia avagopdG TwV OIKOVOMIKWY  KATAOTAOEWV, TA  €VTOKA
XPNHATOOIKOVOUIKA Péoa Tne ETaipeiac nTav:
MoyioTikég agieg
31112/2017 31/12/2016
XpNUOTOOIKOVOUIKG PEOT KUPAIVOUEVOU ETTITOKIOU
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG (0)
Tapioka diaBéoiua kal 10080vapa 1
ZUvoho 1

AvaAuon suaiodnoiag suAoyng adiag yia XPnHATOOIKOVOHIKA MHEoa oOTaBepoU

EMITOKIOU

H Etaipeia 0ev €xel XPNMATOOIKOVOUIKA OTOIXEId €vEPYNTIKOU KAl UNOXPEWOEIC oTaBepoU

EMNITOKIOU.
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AvaAuon suaiodnoiag TAMEIOKOV POMWV  Yid XPNHATOOIKOVOMIKG HECT
KUHAIVOHEVOU ENITOKIOU

Mia peTaBoAn katd 1% Twv enITOKiwV KATA TNV NUEPOMNVia Tou IgoAoyiopou Oev Ba eixe
ouoIaoTIKN HETABOA oTa GuVoAika £0oda.

25.5 Ailaxeipion ke@aAaiou

H noAimkn Tou AloiknTikoU ZupBouhiou Tng ETaipeiac ouviotatar otn diaTipnon o€
HakponpoBeopo opilovra Miac 1oxXupng Baocnc kepaAaiou, woTe va €EaopahieTal n
EUNIOTOOUVN TWV ENEVOUTWY, NMIOTWTWV Kal TNG ayopdc oTnv ETaipeia kai va enirpénel Tnv
HEANOVTIKA avanTuén Twv dpacTnpioTHTwV TnG ETaipeiac.

To AloiknTikO ZupBoUAio TnG ETaipeiac napakoAouBesi Tnv anodoon Tou GCUVOAOU TwV
ENEVOUPEVWY KEPAAQiwV, OTOXEUOVTAG oTn BeATioTonoinor TNG woTe va €Eao@alileTal n
duvartdTnTa dIavounG HEPIONATOC OTOUG METOXOUC TNG ETaipeiag oUppwva Pe Tnv Ioxuouoa
vopoBeaia, kabwg kal n duvaTtoTnTa €EUNNPETNONG TWV OAVEIOKWV TNG UMOXPEWTEWV.
Eniong, n eMnvikn etaipikr) vopoBeoia npoBAEnsl TNV UNOXPEWTIKN KPATNON TAKTIKOU
anoBepaTikou €TNoiwg, TNV Olavoun MepioNaToc kabwe kai Tn diaTAPNON Tou UWoUC TNG
kaBapnc B€ong TG oTto 50% TOUAAXIOTOV TOU KaTABANKEVOU HETOXIKOU KEPaAaiou.

H endpkeia Tou kepaAaiou napakohoubeital pe TO Oeiktn pOxAeuonc, KaBapog
Aavelopog/AeIToupyika kEpON NPo PoOpwV, TOKWV kal anooBeoswv (EBITDA).

Aev unnp&av al\ayec oTnv npooeyyion nou uloBeTel n ETaipeia oxeTika pe Tn diaxeipion
kepahaiou katd Tn diIdpKeia TS XProne.

25.6 AsITOUPYIKOG Kiviuvog

A&IToUpyYIKOG KivOuvog €ival o kivduvog TNG APeonc N EMPEONG Cnuiag nou npokunTel anod
aiTiec nou oxeTidovral Ye TIC 81adIKAgie, TO NPOCWNIKO TNG ETaipeiac, Tnv Texvoloyia kai
TIG UNOJOMEG, KABWG Kal anod €EWTEPIKOUG NApAyovTeg (MANV TOU NIOTWTIKOU KIVOUVOU, TOU
kivdUvVoU ayopdg Kal pEUCTOTNTAG) OMNWG AUTEG NPOKUNTOUV anO VOMIKEG KAl KAVOVIOTIKES
anaiTnoeI§ Kal Ta VYEVIKWG anodekTd npoTUNA ETAIPIKNAG OUMNEPIPOPAC. AEITOUPYIKOI
kivduvol npokUnTouv and To oUVOAO Twv epyaciwv Tng ETaipeiag. Z10x0¢ TnG ETaipeiag
gival n dlaxeipion Tou A€ITOUPYIKOU KIVOUVOU, £TCI WOTE va ano®euxbei o kivouvog
OIKOVOUIK®V {nHIwv kal npoofoAng Tng enpng Tng ETaipeiac.

MNa Tn diaxeipion Tou AsIToupylkoU KIvOUVOU €xouv BeomioTel Yevikd MpoOTUNa ONWG
KaTaAANAoG dlaxwpIoNOC TwV KaBnNKOVTwY, CUM@WVIa kal napakoAoubnaon cuvaiiaywv,
OUMHOPPWON HE PUBUIOTIKEG KAl GAAEG VOUIKEC anaITHOEIG KA.

26. EUAoyeg aieg

Aev ugioTartal dlapopd HETAEU Twv €UAOYWV A&IV KAl TWV AVTIOTOIXWV AOYIOTIKQWV TWV
XPNHATOOIKOVOUIKWV  OTOIXEIWV evepynTIKOU Kal nadnTikou (dnAadn Twv anamnoewv
EUNOPIKWV KAl [N, TV TAPEIAKWY JIABETIWY, TWV NPORNOEUTWV Kal AOINWV UMNOXPEWTEWV
Kal TwV daveiwv).

H ebhoyn a&ia evog XpnUATOOIKOVOUIKOU OTOIXEIOU €ival TO MOCO MOU EIOTIPATTETAI YIA TNV
NWANON €VOG NEPIOUTIAKOU GTOIXEIOU | NANPWVETAI YIa TO dIaKAvovIoHO HIAaG UNOXPEWONG o€
pia ouvaAhayr unod KavovIKEC GUVONKEC YETAEU dUO €unopika OUVAAAACOOPEVWV KATa TNV
nUepopnvia anoTignong Tng. H €uloyn a&ia Twv XpNHUATOOIKOVOUIKWV OTOIXEIWV TwV
OIKOVOUIKWV KaTaoTacewv Tng 31 AekeyPpiou 2017 npoodiopioTnke ME TNV KAAUTEPN
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duvath ekTipnon and Tnv Aloiknon. Z& NEPINTWOEIC Onou dev undpyouv diaBeoiya dedopeEva
N €ival autd NeEPIOPIOKEVA and eVEPYEC XPNMATAYOPEC, Ol AMOTIMACEIC TWV EUAOYWV a&lnv
EXOUV MPOKUWEl and Tnv &KTipnon TG Aloiknong cUU@®va Ke TIG dIaBETIUEG NANPOPOPIES
Mou UNApxouV.

O1 py€Bodol anoTiunong TNG eUAoyNG a&iac IepapyouvTal os Tpia enineda:

Eninedo 1: XpnuaTtioTnpiakeg agiec anod evepyeg XpnUATAYOPEG Yia akpiBwG idia epnopelioiua
oToIxeia,

Eninedo 2: Agiec nou dev eival eninédou 1 aAAa pnopei va evroniobouv 1 va npoadiopiobolv
AuEDA 1 EPPECA PECW XPNHUATIOTNPIAKWV TIMWV ano eVEPYEG XPNHATAYOPEC,

Eninedo 3: Afiec yia nepiouoiakd OToIXEid 1 UNOXPEWOEIC nou Oev Baocilovral o€
XPNHATIOTNPIAKES TILEG AMNO EVEPYEG XPNHATAYOPEC.

O1 napakaTw pEBodoI Kal NapadoxeS XpnoIKonoINdnkav yia Tnv ekTiunon Tng euAoyng aiag
yla KGO kaTnyopia XpnHAaTOOIKOVOUIKOU OTOIXEIOU:

Tapeiaka diabeoipa kar 1I000Uvapa, EPNOPIKEC Kal AOINEC anaIThOEIC, NPORNOEUTEC Kal AOINEC
unoxpewoelg: H AoyioTikn a&ia eival idla Ye Tnv €VAoyn €neidn €ite n AN autwv Twv
XPNHATOOIKOVOUIKWV OTOIXEIwV €ival BpaxunpoBeoun eite dev undpyel ouvaAAaypaTIKOG
KivOuvoc nou va ennpeadel Tnv euAoyn agia.

Adaveia: H AoyioTikr) a&ia sival oxedov idla pe Tnv €UAoyn eneidn Ta ddvela auta eival o€
TONIKO VOUIOKA KAl EVTOKA HE KUPAIVOUEVO EMNITOKIO.

27. FeyovOoTa META TNV NHEPOUNVIA aAvapopag TV OIKOVOUIK®V KATACTAGEWV

Aev undpyouv ONUAVTIKA YEYOVOTA META TNV NUEPOMNVIA ava@opac TwV OIKOVOUIKWY
KATAOTACEWY, MOU €MnNPEAlouV TNV MEPIOUCIAKN Kal XPNMATOOIKOVOMIKR KATaoTaon Tng
ETaipeiag kai xpriouv avapopdag oupgwva pe Ta AMXA.

Naiavia, 26 AnpiAiou 2018

O NPOEAPOZ Tou A.Z. O ENTETAAMENOZ O FENIKOZ AIEYOYNTHZ O AIEYOYNTHX
ZYMBOYAOZ OIKONOMIKQN YMNHPEZION NOTIZTHPIOY

OMIAOY
OANAZHZ MANATIQTHZ A.
NABIAAY ANTONHZ BOTIATZHEX ~ ZMYPOZ MATKAIBEPAZ MAYAQY
AA.T. AK 203190 AAT.AA 019334 AA.T. AB 566099 AAT. AK74811
AAET 0012678 AM. A.O.E.E. 4981
A’ TAZHX
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