LAVIPHARM A.E.
ETHZIA OIKONOMIKH EKOEZH

THZ 31 AEKEMBPIOY 2014

MAIANIA, 31 MAPTIOY 2015



LAVIPHARM A.E.
ETHZIA OIKONOMIKH EKGEZH THZ 31 AEKEMBPIOY 2014

MEPIEXOMENA OIKONOMIKQN KATAZTAZEQN

AnAwaeic Mehwv Tou AloiknTikoU ZupBoudiou
Emola ExBean tou AloiknTikoU ZuuBouhiou

‘EkBean EAEyyou Opkwrou EAeykrr Aoyiot emmi Twv ETAaiwv Evomroinuéviv OIKovouiKwv
Karaotdoewy

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIX
KardoTaon Zuvolikwv Egddwv
Kardotaon Oikovopikig O¢ang
Kardataon MerapoAwy 1diwv Kepahaiwv

Kardotaon Tapelokwy Powv

Znpeiwoelg e Twv Eoiwv Evomoinpévwy Oikovopikwy Karaotaoewy
ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX

Kardotaon Zuvohikwv Eadduv

Kardotaon Oikovopikig ©Oéang

Kardataon Metapohwv 1diwv Kepahaiwv

Kardotaon Tapelokwy Powv

Znueiwoelc e Twv Emaiwv Atopikiv Oikovouikwv Kataotaoewy

2014

AiadikTuakdg ToTr0¢ avapTnoNg Twv ATopiKwy kal Evotroinpévwy KaraoTaoewy Kai Twv
OikovopIKwy KaraoTaoewy Twv Buyarpikwy

ZToIxeia kal TAnpogopies e xpnoews amd 1 lavouapiou 2014 - 31 AekeyBpiou 2014

MAnpogopieg Baaer pBpou 10 N.3401/2005 Tou dnuocielBnkav amd Ty Etaipeia kard m yprion

2ehida

32

34

35

36

37

39

40-87

88

89

90

91

92

93-128

129

130

131




AVIPHARM AE.
AnAwaoeig Mehwv Tou AloiknTikoU ZupBouhiou
(oUpewva e 1o apbpo 4 map.2 N. 3556/2007)

AnAwvoupe e Tnv Tapolaoa 611 £ dowv yvwpiloule 01 ETACIEG OIKOVOUIKES KATAOTACEIS, EVOTTOINUEVES
Kal pn, ¢ eTaipeiag LAVIPHARM A.E yia v Tepiodo amod 1 lavouapiou 2014 éwg 31 AekepBpiou
2014 xataptigBnkav oUu@wva pe Ta 1I0XUoVTa AoyIoTIKA TpdTUTTa, ameikovi(ouv Kata TpoTTo aAndn 1a
OTOIXEIO TOU €vEPYNTIKOU KaI TOU TTaBnTikoU, Twv 10iwv KEQOAIWY Kal Twv CUVOAIKWY £0OdWV TG
gTalpeiag KaBwg kal Twv eTaipeiwy  TTou TepIAapBavovial oty votroinan ekKAAUBAVOEVWY WG
o0voho, aUPQwva pe Ta opifdueva aTo apbpo 4 Tou N. 3556/2007.

AnAwvoupe etriong 611 n €101 £kBean Tou AloiknTikoU ZupBouAiou ameikovilel kard TpéTo aAnor) Tnv
eCENIgN, TIG EMIBOTEIC KaI TNV BEaN TNG £TAIPEIAg KABWS KAl Twv ETAIPEIWV TTOU TrEPIAABAvVOVTal 0TV

evotroinan ekAapBavouévwy wg alvoho oupmepiAauBavopévng TG TEQIYPaQns Twv KupIdTEPWY
KIVOUVWY Kal aBeBAIOTATWY TTOU QVTIPETWTTICOUV.

Naiavia, 317 MapTiou 2015

O NPOEAPOZ H ANAMAHPQTHZ TO MEAQOZ TOY AIOKHTIKOY

& AIEYOYNQN ZYMBOYAQOX AIEYOYNOYZA ZYMBOYAQX ZYMBOYAIOY

OANAZHZ AABIAAZ TANIA BPANOIOYAQY AHTQ IQANNIAQY



Lavipharm A.E.
Avwvupn Etaipgia QappakeuTikwy, Xnpikwv kol KaAAuvTikwy Mpoioviwv
‘ExBeon AloiknTikou Zupfouliou
™G mePI6dou 1/1 - 31/12/2014
(oUpewva e Tig diatageig Tou apBpou 4 Tou N. 3556/2007)

H mapoUoa EkBean avagépetal TOG0 OTIC OTOWIKEG OGO KAl OTIC EVOTIOINUEVES OIKOVOUIKES KATAOTACEIG
¢ xprong 2014.

ZHMANTIKA F'EFTONOTA

Ta teAeutaia xpdvia diavubnke évag duaBarog dpduog e uwnAd KOGTOE yia OAn T EMNVIKYA Kolvwvid.
Qatdoo, mapa T ouvexi(ouevn UQECN Kal TO TTOPATETAPEVO AOTABEC KOIVWVIKO Kal OIKOVOUIKO
mepIBaMov, 1o 2014, yia TpwTn Qopd Emeita amd £§ xpdvia peyAAnG KAPTIAG, GAVNKE VO avVOKOTITETAI
otadiakd n kabodikp Topeia kal va onueiwvovial BeTikoi pubuoi PETABOAAS TNG OIKOVOMIKIS
dpacTnpIOTNTAG, YEYOVOE TTOU aTrodideTal KUPIWG aTN HEIWaN TNG TITWONG TNS EYXWPIAG KaTavaAwaong
0€ GUVOUAOO [E TNV alénan Twv §aywywy UTTNPETIWY, TOUPIGTIKWY Kal aMwv. Me Baan Ta dedopéva
autd, o€ guvduaoud pe TNV TPooTaBeIa yia eEAAEIYN Twv PeyaAwY eAAEINpATWY Tou Anpoaiou Kai Tou
Io0Quyiou TPEXOUCWY CUVOANQYWY, KABWGS KAl PE TNV TTPAYUATOTIOINGN ONUAVTIKWY JETAPPUBHITEWY,
ptropei va utroaTnpixBei 611 10 2014 Afov, diagdvnkav KATTOIEG BACIKEC TTPOUTTOBETEIC TTPOKEIUEVOU
N eANVIKA oikovopia va emdiwegl TV aTadiakn £60do  aTé TV Kpion Kal va TTpoXwproel Je pubuolg
avamrugng oto péMov. Qotdoo, n aiciddoln aut TTpooTITikY, KA OAn T OIdpKEIa TOu ETOUG
oKIGaTnKe eTTavelAnuuéva atré TapaTeTapéveg ePI6dou¢ apefaidmTag.

To 2014, n eMnvikr) @apuakofiounxavia Trapougiace peiwan mTapaywyns, TN peyahlTtepn €dw Kal
apketd xpdvia, oc oxéon pe 10 2013, dtou cixe onuelwdei avgnon Adyw evrovoTepng CaywyIKAG
eméktaong. MapaAnia, emBaplvbnke TepaItépw Pe TNV €QAPUOYR KT €COXAV EIOTIPAKTIKWY
puBpiotwy, 6TwG rebates, clawback kal koUpepa ogelAwy dnuoaiou TTou ouvexioTnke Kal 10 2014, evw
Ol OUVEXEIG PEIWOEIS (TO £T0G &EKIivNOE HE TV €QapUOyR €vO¢ vEOU dIOTAYHATOS yIa TNG TIMES TwV
QaPHAKEUTIKWY TTPoidvTwy — QEK B 88/22.01.2014), diaudpewoav TIg TIUES Papudkwy aTnv EAGSa
070 XaunAotepo emimedo ¢ Eupwtg. To 2014, n Etaipeia €mIKEVIpWONKE OTIG £COVWYIKES TNG
opaomnpidtnreg, atn dlatApnon Twv WePIdiwy ayopd¢ Tou AdN katéxel aAAG kar diekdikei Kal,
TapdMnAa, oty avadidpBpwon Twv SoUWY TG KECW TNG TIEPAITEPW HEIWONG OTOIXEIWV TOU KOOTOUG
AeiToupyiag Tng.

Avagopik@ e T dpactnpiotnta tou Opidou otic HMA, Ta TpocBeTa oToIKEia TEKUNPiwaNng
OUYKEKPIUEVWY OTadiwv TNG TTapaywyikng diadikaciag Tou dIadepUIKOU CUCTAWATOS QaIVTaVUANG TTou
{nmBnkav amé 1o FDA, avétpewav Toug oxedIaouols we TTPOG TOV ATTAITOUMEVO Xpdvo Kal KOOToG yia
TNV KUKAOQOpIia TOU TTPOIGVTOC aTNV ayopd, yeyovog TTou emEQEPE TN SIAKOTTA TG XPNUaToddTNONG TS
auepikavikng Buyarpikng etaipeiag Lavipharm Corp. Or mpooTraBeieg efelpeang xpnuarodoTnang dev
karagepav va teheapopricouv 1o 2014. To yeyovag 011 n ayopd Tng dIadEPUIKAG paiviavuAng aTig HITA
TTOPAWEVEL EVOIAPEPOUTA LEXPI KAl OT)UEPA, G€ guvduaaud pe v e§ayopd Tou diavopéa Tou TTPOIBVTOC
otV Apepikr, dlapopewaoe véeg auvlnkes yia lavh e0pean Auong, To amotéAeoua g otoiag Ba
emavagiodoynbei amd 1 Aloiknon péxpr t€Aoug Tou 2015. H kaBuotépnon Tng KukAo@opiag Tou
TPOIOGVTOG 0TV v Adyw ayopd €xel emmnpedioel apvnTika Ta amoteAéopara g Lavipharm Corp. To
2013, n Aioiknon Tng Etaipeiag mpoxwpenae atnv poPAEwn amopgiwaong Tou aguvolou TG agiag g
OUMMETOXNAG TNG OTN Buyartpikr eTaipeia.

Znuelwverarl o1 n PnTpIkn etaipeia Lavipharm AE trapapével 1ID1I0KTATPIA Twy JIKAIWHATWY EUTTOPIKNAG
EKUETAANEUONG TOU TTPOidVTOC QaivTavuAng aTnv Eupwtrn kai g€ pia aeipd amd AAES XWpES, TO 0TToi0
onpepa kukhogopei o€ peydho apiBud ayopwv Tng Eupwmaikig Evwong, émwg n Meppavia, n AuoTpia,
n Aavia, n Zoundia, n IpAavdia, n AyyAia, kaBwg kai g Agiag 6Twg n Kopéa kai n TalAavdn, ayopég
01 oTToigg euTmPEETOUVTal OTTO TIC TTAPAYWYIKES eykataaTdoeig Tng Lavipharm atnv EAAGGa. To 2014, 10
Tpoidv kukho@dpnoe ot lepuavia amd évav akdua un atmokAEIoTIKO dlavopéa pe TTOAU KaAEG
TTPoOTITIKEG avaTTugng. Méxpi Ta 1A Tou 2015, avapéveral n Kukhogopia Tou kail aTnv ITaAia.



Oaov agopd 10 d1adepuIKG oUOTNHA VITPOYAUKEPIVNG, HETA TNV OAOKARpWaN TG Sladikaaiag EyKpIong
Tou aTnv OAavdia, KukAo@dpnae atnv ev Adyw ayopd 1o A’ EEaunvo Tou 2014.

g 31/7/2012, ovpewva pe 10 apBpo 3.1.2.4 Tou KavovigpoU Tou Xpnuartiotnpiou ABnvwv Kal
ouykekpiyéva v Trapdypago (1)B, or petoxés tn¢ Lavipharm AE. peta@épBnkav otnv Karnyopia
Emmpnong. H évtagn auth| mpayuatotoiRdnke Ayw g TARpwang Tou Kpithpiou Tou Kavoviguol tou
XA 10U a@opd Tn oxéon Twv evotroinuévwy {nuiwv Tpog Ta 1d1a KepdAaia tou Opilou, 6TTwG
ameikovidovtav ota ETAaia Evotroinuéva Oikovopika AmoteAéapara tng 31n5/12/2011. EmimAéov, Bdoel
AAI, OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIC EVOTIOIEITAI TO OUVOAO Twv {NUILY  BUyaTPIKWY TNG
ETOIPEIWV HE OTIOTEAEOUA TN CWPEUTIKN omopeiwan Twyv Evotoinuévwy 16iwv Kegahaiwv katd Ta
TeheuTaia €.

Tnv 3112/2014, 1a 1810 Kepahaia g eionyuévng Lavipharm A.E. diauopgwvovtal o€ € 38,7 ekart. H
Aloiknon ¢ Etaipeiag diepeuva AUOEIC pe aTdX0 TN BeATiwan Twv Evotroinuéviy ATTOTEAEGUATWY KAl
v evioxuan Twv 1diwv KegaAaiwv Tou OpiAou.

MOPEIA EPTAZION - OIKONOMIKA ITOIXEIA

21v EAGda, oTo xwpo Tou papudkou, To 2014, ouvexioTnkav Ta UETPA Yia TOV TIEQAITEPW TIEPIOPITUO
¢ dnuoTIag GapuakeuTikAc damavng ato 1% tou AEM. Ta pétpa autd mepiAapBdavouy, Petagu aMwy,
Vv alénon g dleiocduong Twv YEVOOHUWY QOPUAKWY, TNV EQAPUOYR TOU WNXaviopou autduarng
emMaTPoYrS (clawback), wote n damavn va diampeitar ota 6pia TG TpolToloyicbeicag, v
TTEPAITEQPW MEIWDN TWV TIMWV TWV W TTPOCTATEUGUEVWV KOl YEVOOHHWY QAPPAKWY KAl TNV TIEPAITEPW
peiwan Tou TepIBwpiou KEPBOUS Twv Qapuakeiwv. Or TTapeUPACEIS Kal 01 VOOBETIKEC puBpioEIg, TTOU
akohoUBnoav amod 1o 2010 kai petd, petéfalav dpacTikd Ta dedopéva aTn Aciroupyia TG ayopdag
QapUAkou Kal EupUTEP TOU TOMED UYEIDG, JE OTTOTEAETHA TN HEIWON TOU OUVOAOU TNG QPAPUOKEUTIKAG
ayopdg 10 2014 kata €160,5 ekar. guykpITika We 1o 2013, ammd €2.753 exart. ot € 2.592 exar.

Méoa ae auto 1o apvnTikd TrepiBaMov, n Lavipharm Hellas A.E., Buyartpikf etaipeia Tou odihou TTou
dpaaTnpiotoleital oTig TTwARGEIS gapupdkwy, OTC kar depuokaruvTiKwy TPoI6vTwY aTnv EAAGDA, TO
2014, mapouciooe peiwon TwAjoewy katd 4,0% ot agiec o€ axéan pe 10 2013 cuvolikd. Agicel va
onuelwBei 611 0 kKAGGOS papudakou TE Lavipharm Hellas mapouaiage au¢non mwAfcewy o€ agieg katd
2,1%, v id1a oTIyuA TTOU N GAPPAKEUTIKA ayopd, OTTWG avagépBnke TTapamdvw, Tapouciooe TITwan
katd 5,8% o€ agieg o€ axéan pe 10 2013.

H Betikry autr e&Mign TponABe amd v augnon Twv TwAAcewv Tou kKAAdou Tou Kevrpikou Neupikol
ZuoTAparog, opelhdpevn Kupiwg ato Memodrin (aniracetam) yia tnv dvoia, n emavéviagn Tou omoiou
ot Aiota AmodnuioUpevwv Pappdkwy amd toug Popeig Kovwvikis Aopahiong ouvéBake aTnv
kataktnon 14,4% pepidiou ayopdg ot atieg 10 A’ e€aunvo TG emavakukAo@opiag Tou. Tk eTTidpaon
eixe Kal n augnon Twv TwARoewv Tou Prostaplant (leuprorelin) yia Tov kapkivo Tou TpoaTaTn Katd 73%
o€ Tepaxia kal 49,8% o€ agieg, 10 ommoio kaTéKTOE WePiBIo ayopdg 25,4% o€ tepdyia aTnv ayopd g
Aeutrpopehivng 10 TeAeutaio Tpipnvo Tou 2014, Bdoel atoixeiwv IMS. EmmpocbeTa, BeTikd yeyovog
armotéAeoe n évragn tou Caprilon OD (olanzapine orodispersable) yia 10 oxi{ogpévela atn Aiota
amodnuioupevwy okeuaoudrwy. Mépav autou, n kukAogopia Tou Pricital 20 mg (citalopram) yia v
katdBMyn kai n €viagr Tou oTn AioTa avapéveTal va eVOUVOHWOE! TIEPAITEPW TO TIPOPIA TG £TAIPIAG
oTov Xwpo Tou KevtpikoU NeupikoU guoTAUATOG.

270V TOpED Twv OladepUIKwY ouoTNATWY, N kaBiEpwon TS TipAS Avagopdg kal TG emakdAoudng
KOTaKApUPNG augnang NG OIKOVOMIKAG ETMIRAPUVONG Twv aCBEVWY OF OXECN WE TA AVTAYWVICTIKG
TTPOidvTa 00rynoe TNV TTwon Twv TTwARoewv Tou Fentadur (fentanyl) kata 45% o¢ Tepdyia 1o 2013. H
etaipeia aviédpaoe mpoxwpwvrag Tov OkTwfpio Tou 2013 otnv  KukAogopia TG docoloyiag Twv
12ug/h, evio TapdAnAa aimBnke peiwan TiwAg yia Tig doaohoyieg 25ug/h, S0uglh, 75ug/h kai 100ug/h.
H éykpion ¢ kai n emakdAoubn peiwan g empapuvong Twv acBevwy odfynoav ot alénon Twv
TwAjoewv Tou Fentadur katd 90,9% oe Tepayia 1o 2014 ouykpimka pe 10 2013, ZUpowva Pe T
otoixeia IMS, 1o pepidio ayopdg tou Fentadur o€ tepdiyia £pBaoe oto 8,6% 10 2014 amd 5,5% 10
2013, evw 10 TEAEUTaiO TPipnvo Tou 2014, T0 pepPidio ayopdg Tou Atav 13,3%.



To Nitrong TTS, d10deppuikd alotnua NitpoyAukepivng 3ng vevidg, e éveeign T otnBdyxn kai n
OuHeOPNTIKA KAPSIaKA aVETTAPKEI, TTapd TV uTroxwpenon e ayopds Twv Nimpwdwv kard 16,9% ot
agieg, KaTPepe oUTIAOTIKA va BlaTnprael ToV 6YKO Twv TTWAACEWY TOU O€ TIPAYUATIKEG TTWAACEIC.
MapoT gival /{dN o nyétng g kamyopiag Twv dladeppikwv vitpwdwy, 10 Nitrong TTS alénoe
onuavTikG 1o pepidlo ayopdg Tou ot atieg To omoio avépyetal TAéov aTo 57,5%, evw PeAtiwoe
TEPAITEPW TO PEPidIo ayopds ae Tepdxia amd 42% 1o 2013 og 50% 10 2014.

To 2014 gival n deuTePn oUVEXOUEVN XPOVIA avVAKAUYNG, WETA atmd pia pakpd Tepiodo Twong, yia Ta
TTOPAQAPUOKEUTIKG TTpOIOVTa, Ta W cuvTayoypagoUpeva @dpuaka (OTC) aMda kai yia 1a deppo-
kaMuvTIKG TTpoidvTta. Ma T Lavipharm, ol karnyopieg autég onueiwoav peiwon 8,7% ot agieg, Adyw
NG GUPPIKVWONG TWV Ayopwy atd GapHaKaTToBAKEG, ol 0Troieg Karéypawav peydho améBepa ato TEAOG
Tou 2013 kar ayépacav oAU GuykpaTnuéva kaB’ 6An T didipkeia Tou 2014. Mapdha autd, 1o Betadine
ouveyiel va katéxel Tn #1 6éan o€ pepidio ayopag GTnv Karnyopia TG avtionyiag.

270 XWpo Twv deppokaruvtikwy Tpoiéviwy,  CASTALIA LABORATOIRES DERMATOLOGIQUES
OuvéXIoE aTpaTnyIKA TNV TTPowBNnaT| TNG aTo dIAdIKTUO, ETTEVOUOVTAS GTNV NAEKTPOVIKNA ETTIKOIVWVId, JE
aixun v 1otooehida Koivwvikng SikTuwang Facebook, e diaywviopoug, kabnuepiva pnviuara Kai
evnuépwan yia ta Tpoidvta TG, Ze diebvég eTmiTredo, mKeVTpWONKE 0t TepaItépw Olioduan otnv
Aopiki kal v Acia, waTte va emTeuxBei 0 atparnyikég otdyxo¢ NG TARPOUG KAAUWNS TS TTEPIOXAS
MENA (Middle East & North Africa) ka1 va afiohoynBolv duvardteg dicigduong o€ véeg ayopég. Kard
T diapkeia Tou 2014, KukAo@Opnae aTnv ayopd Tou Katdp, evw emetelxbn oupgwvia yia diavoun
otnv ayopd Tou lpdk, émou avapévetal va Eekivaael 10 A' Tpiunvo 2015. MapaAhAnAa, Bpioketal o€
ouvewonaelg pe ayopéc Tne A. Agpikig, otrou avapéveral va gekiviael dpaatnpiétnta 1o B’ e&dunvo
T0U 2015.

Téhog, n Pharma PLUS, Buyatpikf etaipeia Tou Opilou TTAPOXAG ECEIBIKEUPEVWY UTINPETIWV OTA
@apuakeia, 1o 2014 augnoe Tov apiBud Twv Qapuakeiwv ae 84 (ouvoAikd 110 ouvepyaldueva e
otoladAmote Pop@r)) avda v emikpdreia. MapdAnAa, 3 amé autd cuppeteixav otnv Augnon MetoyikoU
Kepahaiou Tng etaipeiag mou oAokAnpwlnke oTic 30 Ampihiou 2014. ZuvolikG 34 @appakeia
oupueTéxouv TTAEov aTo MeToyIkd ke@dAAalo NG ETalpeiag, pe aTdxo TO00 TNV EvioXuan TG PEUCTOTNTAG
yla v Tepaitépw  avamTugn Tou TpounBeuTikol  kévipou Tropa@apudkou kal T dnuioupyia
nAekTpovikoU kaTaaTAUATOS Tou dIKTUOU, 600 Kal TNV evioxuon Twv O0eouwv WETaLU eTaIpEiag Kal
(PAPHAKEIWV.

Ta @appakeia Tou dIKTUOU, TTapd TN ouveXICOuEVN Eviovn Kpion TS ayopdg Kal Thv TITWON TWANCTEWY
ota meploodtepa g EANGdag, Tapouaiaoav aténan tou kikhou epyaciwv katd péoo épo 1,3%. Mo
OUYKEKPIJEVA, OTNV KOTNyopia Twv TIOPAQOPUOKEUTIKWY Kal KAAAUVTIKWV TTPOIOVTWY, GNUEIBNKE
augnon katd 7,4% evw oty Katnyopia Tou gappdkou Trwon 2,1%, oAU pIKpGTEPN aTI6 TNV UTTOAOITTN
ayopd.

To 2014, 1o mpopnBeutik6d kévipo TG Pharma PLUS eviox0Bnke pe v €i0od0 VEwV KwdIKWY, WE
atmoTéAeapa ol TTwAnoelg va Eeepaoouv 1o €1,18 ekar. Tov loUAio Tou 2014, anueiwbnke n évapin
AeiToupyiag Tou nAekTpovikoU KaTagTAUaTog Tou BIkTUoU, www.pharmaplus.gr. To www.pharmaplus.gr
Oev amoteAei éva akoua e-shop, ahAG TTpoKeITal yia éva ONEAvTIKG £py0 TTOU DIANOPPWBNKE WUETA aTTO
€peuveg, e emaTnuoviko oUuBouio To EpyacTipio HAektpovikoU Emixeipeiv ELTRUN tou OikovopikoU
MavemoTtnuiou ABnvav.

ZTov Topéa Tng diavoprg, 6mou dpaaTnpiomolsital n Lavipharm Active Services (LAS), n peiwan g
PappakeuTIKAG damavng odAynoe oe peiwon Tlipou katd 10% mepimou o€ oxéon pe 10 2013. H
€TaIpEiQ, EKUETOANEUOUEVN TNV EPTTEIPIQ TIC UTTODOWES KAl TIG DUVATOTNTEES TNG, GTOXEUEI VOl TTPOCEYYITE!
VEEC OUVEPYOTiES OTov ToEa TTapoxnAg utmpeoiwy 3PL (3 Party Logistics).

270 TAaigio autd, 10 2014, o Kukhog Epyaciwv Tou Opilou diapopewbnke o€ € 30,3 ekar. To PIKTO
képdog Trapouaiadel augnon 6,3% kai aviABe o€ 54,4% amd 51,6%, Atol oc €16,5 ekar. amd €15,5
ekat. 10 2013. Ta Aeiroupyikd £¢oda diapop@wonkav oe € 33,0 ekar. amé € 21,9 ekar. v avtioToIxn
TEPOIVI) TTEPIOdO Kupiwg Adyw ammopeiwang Kai diaypagrg amaiTioEwy Ol OTToieg Kpibnkav pn
elompdgiueg mooou € 10,5 ekar. Q¢ amotéAeopa, 1o evotroinuévo EBITDA diapopewbnke o€ {nuieg €
8.653 xI\. amd (nuieg € 1.876 xIA. 10 2013. Ta mopam@vw ToU CupTIEPIAAUBAvVOUY TIG
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http://www.pharmaplus.gr/

TPOAVOPEPOMEVEG N eTavAAaBavOpEVES DIOYPAPES KAl ATTOPEIWTEI ATTAITAOEWY O€ GUVOUAOUO e
AOYIOTIKEG OTTOUEIWTEIG Kal Dlaypages AUAwy TTepIouaiakwy Trayiwv mooou €10,0 ekar. Ta otmoia TPog
70 TTOPOGV OEV PTTOPOUV Va XPNGIHOTIoINBOUY yia TN dnuioupyia €008wv Kal kepdogopiag, Siaudpewaoay
10 evoTroinpéva amoteAéapara TTpo eopwv o€ nuiéc € 30,9 ekar. évavr {nuiwv € 12,1 ekar. 1o 2013
Kol {nuIEg WeT@ ammod @dpoug Kal dikalwpata peioywneiac € 26,1 exar. évavtl {nuiwv € 8,4  ekar. kara
TNV TTEPCIVE QVTIOTOIXN TTEPIOdO.

Ooov agopd oTa oikovouiké ueyédn g unTpikAc etaipeiag Lavipharm AE., 10 2014 n Etaipeia
KaTEypawe augnan oTig etaywyég katd 8,64% ol omoieg aviiABav ot € 10,08 ekar. amd € 9,28 ekar. 10
2013. QoT1600, Myw Twy TTPoavVaPEPOUEVWY TIPOBANUATWY TNG EyXWpIag ayopdg, o Kikhog Epyaciwy
¢ Etaipeiag diapopewdnke o€ € 32,48 ekar. évavt € 33,09 ekar. Tou 2013. Ta Miktd AmoteAégpaTa
avépyovtal o¢ € 10,29 ekar. amé € 9,93 ekar. 10 2013. To EBITDA aviABe oe € 1,1 ekart. évavtl
(nuiwv € 4,63 ekart. 10 2013. Opoiwg pe Ta Evotroinuéva peyédn, o EKTaKTEG, N eTavaAuBavOUEVES
AOYIOTIKEC ATTOUEIWOEIG KAl DIAYPAPES O€ TTAYIC, CUUUETOXES Kal OTTAITAOEIC TUVOAIKoU Uyoug € 30,2
ekat. empapuvav kai Ta amoteAéopara ng Lavipharm AE. Téhog, mapd v ehagpd peiwon Twv
OAVEIOKWY UTTOXPEWOEWY, TA XPNHUATOOIKOVOUIKA £6000 pelwBnkav katd 16,4% wg amoTéAeopa Tng
BeTIKAG avadiampayuaTteuang Tou kéaToug daveigpou.

ZHMANTIKA FrETONOTA META TH AH=H THZ XPHZHZ 2014

Aev UTIGPXOUV CGNUOVTIKA yeyovoTa WETA Tnv nuepounvia Tou looloyiouoU, Tou Ba TpETEl va
ava@epBoly.

KINAYNOI

Fevikd
H Etaipeia kar 0 OpiAog extibetar atoug Trapakdrw Kivouvoug:

MOTWTIKOE KivOuvog
Kivduvog peuaTotnTag
Kivuvog guvBnkwv ayopag
Emixelpnuarikoi Kivduvol
NEITOUPYIKOG Kivouvog

MoTwTiKOG Kivduvog

MoTWTIKGS Kivduvog eival 0 Kivouvog {nuiag ae Tepitrtwan Tou évag TeAATNG A TpITo¢ ae auvaAlayr
XPNUOTOOIKOVOUIKOU ECOU Oev EKTTANPWOEI TIC CUHBATIKEG TOU UTTOXPEWOEIS Kal OXETICETaI KATA KUPIO
AGYO LE TIC aTTaITAGEIS aTmd TIEAGTEG Kal TNV XOPAYNON XPNUATOOIKOVOUIKWY EYYUROEWV G€ BUYaTPIKEG
ETAIPEIEC.

Me Baon v moTwTIKK TOMTIKA TTou éxel BeaTrioel 0 Opihog, kGBe véog TreAGTNG efeT@leTan yia v
TOTOANTITIKF) TOU IKAVOTNTA TTPIV TOU TTpoTaB00V 0I OUVABEIG ol TIANPWHWY. MOTWTIKA 6pIa opidovTal
yia KGBe TEAGTN, TO OTTOI0 AVTITIPOCWTTEUOUV TO WEYIOTO aVOIXTO TIOGO TIOU WTTOPE va £XEI XWpic va
amaireital €ykpion amod mv Oikovopiki AielBuvan kai Ta otoia emavegeradovtal o€ TakTa diaotipara. O
Opihog kar n Etaipeia karaywpolv TPOPBAEWn OTTOWEIWONG TTOU AVTITIPOCWTTEVEI TNV EKTIUNGT TOUG YI
(nuieg o€ oxéan Pe Toug TIEAATEG Kall TIG AOITIEG OTTQITATEIG.

H moAimikr) Tou Opihou €ival va TrapExovTal XPnUATOOIKOVOMIKEG EYYUATEIG UOVO OTTO UNTPIKEG TTPOG
Buyarpikég etaipeieg. Karad mv 31n Aekepppiou 2013, ekkpepei - eyyunon g Lavipharm A.E. utép Tng
Buyarpikrg ¢ Lavipharm Corp. moooU 5,0 ekar. Aohapiwv HMA (31 AekepBpiou 2013: 5,0 exar.
Aoldpia).

H AoyioTiki agia Twv XPNHUOTOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU QVTITTIPOOWTTEVE TN WEYIOTN TTBavh
¢€kBean tou Opidou kai Tn¢ ETaipeiag aTov moTwrikd Kivouvo.



Kivduvog peuoTtotnrog

O kivbuvog peuaTétnTag cuviotaral oy aduvapia TG Etaipeiag kai Tou Opihou va eKTTANPWOOUV TIG
XPNUOTOOIKOVOUIKEG TOUG UTTOXPEWGEIS 6Tav aUTEC Arjyouv. H TTpoaéyyian Trou uloBetei n ETaipeia kai o
Ouihog yia T dlaxeipion g peuaTétnTag eivar va diaaalifouv, 600 yiveral TrepIcodTepo, 6T TavTa Ba
EXOUV CPKETA PEUCTOTNTA YIO VO EKTTANPWVOUV TIC UTTOXPEWOEIS TOUg ATav autég Arfyouv, KATW aTTo
ouviBeic aha kal ae BUTKOAEG GUVBRAKES, Xwpig va ugiaTavtal W amodekTeS {nuieg 1 va diakivouveueTal
N eAUN ¢ Etaipeiag kai tou OpiAou.

la Tnv amoguyn Twv KIVOUvwy peuaTtotntag, n Etaipeia kai o Opihog dievepyolv TpdBAEYn TaPEIOKWY
powv yia Tepiodo €Toug Katd Tn oUvTagn Tou €TAGIOU TIPOUTTOAOYIOHOU, Kal pnvidia KUAIGpEvn
TPOPAewn evog pAva, €101 wate va eCac@ahifouv 61 diabéTouv apketd Tapeiaka diabéaiya yia va
KOAUWOUV TIG AEITOUPYIKEG TOUG avaykeg, oupttepIAapBavopévng Tng KAAUYNG Twv XPNHATOOIKOVOUIKWY
UTTOXPEWOEWY Toug. H TToMITIKA auTtr 6¢ AauBdvel utrdyn TG TN OXETIKN €TMidpacN amd OAKPaiES
ouvbrkeg TTou Bev UTTopoUV va TTPoRAe@BoUV.

EmmpoaBétwe, n Etaipeia kai o Ouihog diatnpolv ypaupég TrioTwong pe auvepyaldueveg Tpameles. O
TTOPATTAVW YPAUKEG TTIOTWONG EMIBAPUVOVTAI HE KULAIVOUEVO ETITOKIO TIAEOV TOU TTEpIBwpiou KEpdoug
TWV TPATTEWY KOl PEPOG QUTWV KAAUTITOVTAI LE EUTTOPIKES ammaITioelg, opodAoya EMnvIkoU Anpoaiou,
METOXES BUYOTPIKWY ETAIPEIWV KOl TIPOGNHEIWGTEIS ETTI EVOWUATWY Trayiwv aToixeiwv. Mepaitépw avaiuon
Y10 TOV KivOUVO PEUOTOTNTOG TIAPEXETAI OTIC ONMEIGEIS TWV ETHOIWVY OIKOVOUIKWY KOTAOTATEWY.

Kivbuvog auvlnkwv ayopdg

O «ivduvog ouvBnkwv ayopdg cuviotaral aTov Kivduvo aAAaywv TIHwy, OTTwG of GUVAAAQYHOTIKES
I00TIWiES Kal Ta €TTITOKIA, TToU eTnpeddouv Ta amoteAéopara TG ETaipeiag kai Tou Opihou 1 Tv agja Twv
XPNHOTOOIKOVOUIKWY Toug péowy. Me e€aipean tov utmoduiAo oty Auepikr, 10 aUvolo aXedOV Twv
ouvaMaywv Tou Opilou pe Xwpes k10 EAGDag dievepyeital pe Bdon 1o Eupw. Emmpécbera, n
Eraipeia dev umdkeimal ge ouvalaypatikd Kivduvo 6oov agopd TIG OOVEIOKEG TNG UTTOXPEWOEIS
dedopévou OTI To GUVOAG Toug gival o€ Eupw.

O «ivduvog auvbnkwv ayopdc cuvioTaral emmiang aTiG aAayéG aTnv TTOAITIKE Twv dATTavWV OToV Topéa
¢ Yyeiag, Tou odnyei Of WEIWOEIC OTIC TIUEG Twv @apudkwyv, aMayéc atn etk Aiota
aTTO{NUIWVOUEVWY  GUVTAYOYPAQOUUEVWY QaPHAKwY, ETIBOAR EKTOKTWY @Opwv n/Kal EICQOPWV Twv
QAPUAKEUTIKWY ETOIPEILV, OTEQYIEC OTO XWPO TWV QOPUOKEIWV n/Kal QapUOKOTIOBNKWY, K.d., TIOU
gmnpealouv  apvnTikA TIC TWAACEIC kal Ta  amoteAéopata Twv  eTaipeiwv Tou  Opidou  TTou
dpaaTnpIoTololvTal OTNV EYXWPIO ayopd.

O Ouihog kar n Etaipeia xpnuatodotolv Ti¢ £mevdUCEIS TOUG KOBWS Kal TIG AVAYKEG TOUC G€ KeQAAaia
Kivnong péow Tpamedikol davelopou, We amotéAeaua va emBaplivouv Ta aTmOTEAEGUOTA TOUG e
XPEWOTIKOUG TOKOUG. AutnTikéG TAOEIC OTA €MITOKIA Ba £xouv ApvnTIKA ETTITITWON 0T amoTeAéopara,
kaBwg n Etaipeia kar o Ouihog Ba empBapuvovtal e emmAéov kdéaTog daveiopou. H Etaipeia kai o
Opihog dev xpno1UoTToI00V TTapAywyd XPnUATOOIKOVOMIKA TTPOIGVTA KAl MEGO avTIOTABMIONG KIVOUVOU
WOTE VA DIAKEIPITTOUV TOV KiVOUVO TWwV ETTITOKIwWV.

Emixeipnuartikoi Kivduvol

Mépav Twv avwTéPw TTEPIYPAPEUEVWY KIVOUVWY OUVBNKWY ayopdc, Yeyovog TToU HTTOpEi, o€ 0,TI apopd
TI MEIWOEIG TWV TIUWY, va €TTNPEACEl apvnTIKA Kal TN dIAUOPOWOT Twv TIWY TWV TIPOIOVIWY NG
Eraipeiag oTigc Eupwaikéc ayopég, Tuxdv €mITTAOKES /KAl N Un QveEUPEDn XpPNUaTodoTnong yia Tn
Lavipharm Corp o1i¢ HIMA evéxouv mBavéd emixeipnuatiké Kivouvo, Tapdti ektipdrar o1 dev Ba éxel
oualaaTiki apvnTikA emidpaan ota amoteAéopara Kai oTa idia kepaAaia g Etaipeiag kar Tou Opiou
o€ TepimTwan diaypagrg g dpaotnpidtrag autic oTig HIA.

Acitoupyikég Kivduvog

Aeimoupyikdg kivouvog gival o Kivduvog TG dpeong A EuPeanS ¢nuiag Tou TTPOKUTITEl ATTO AITiEG TTOU
oxeticoval ye T1¢ dladikaaoieg, To mpoowikd TG Etaipeiag, Ty texvoAoyia kal TI¢ UTTOdOPEG, KaBWS
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kar amd efwrepikoUs Tapdyovies (TAnV Tou TOTWTIKOU KIvdUvou, TOou KIvOUVOU Qyopdg Kal
PEUOTOTNTAG) OTIWG QUTEC TIPOKUTITOUV OTTO VOUIKEG KOI KAVOVIOTIKEG OTTQITACEIG KAl TO YEVIKWG
OTTO0EKTA TTPOTUTIA ETAIPIKAG GUUTIEPIPOPAS. AEITOUPYIKOI KivBuvol TTPOKUTITOUV atrd 70 GUVOAO Twv
epyaciwv TG Etaipeiag. Z16x06 NG ETaipeiag ivar n diaxeipion tou AsitoupyikoU KivoUvou, £T01 WOTE
va ammo@euxBei 0 Kivouvog OIKOVOUIKWY {nuIwy kai TIPoaBOAAS TS eAMNG TN ETaipeia.

Ma 1 diaxeipion Tou AsitoupyikoU Kivolvou éxouv BeamioTei yevikd mpdtuma 6TTwS  KOATAMNAOG
OlaXWPIONOS Twv KaBNKOVTWY, Cupewvia Kkai TapakoAolBnon ouvaAaywy, GuppdpOwan e
PUBUIOTIKES KAl AANEG VOUIKEG OTTAITACEIG KATT.

AIAXEIPIZH KEQAAAIOY

H roAimikiy Tou AloiknTikoU ZupBouhiou ¢ Etaipeiac ouviotatar ot diampnaon o€ JoKPOTIpOBETHO
opidovta piag 10xuphg Paong ke@ohaiou, WOTE va €LAOPOAICETAI N EUTTIOTOOUVN TWV ETTEVOUTWY,
TOTWTWY Kal G ayopds atnv Etaipeia kai va emTpémel ™ WEAAOVTIKA avaTrTugn Twv dpacTnpIoThTwy
¢. MNa 10 Adyo auto, digpeuvd mBAVES AUGEIS YIa TNV EVIGXUGN TWV KEQAAQiWY KAl GUVETTWG Tn BeATiwaN
TWv peyeBwv Tou BeEiKTN HOXAEUONG, e Tov OTToio TTapakoAoubeiTal n emdpkela Twv kegaAaiou, KaBapdg
Aaveiopdg/Asitoupyika kEpdn TTpo @OpwWY, TOKWV Kal amooBeacwy (EBITDA).

To AloiknTikd ZuppoUAio g Etaipeiag mrapakohouBei Tnv amddoan Tou GUVOAOU Twv ETTEVOUPEVWV
ke@aAaiwv oToyxeloviag otn BeAtioTomoinory Tng, waTe va egac@ahidetal n duvardmra diavopng
pepiopaTog atoug Metdyoug Tng ETaipeiag aUpgwva pe v 1oxUouaa vouoBeaia, kabwg kar n duvardtnta
€CUTINPETNONG TWV dAVEITKWY TNG UTToXpewaewy. ETmiong, n eMnvikA etaipiki vopoBeaia TpoBAETEr Ty
UTTOXPEWTIKI KPATNON TOKTIKOU atmoBepaTikoU €Tnaiwg, Tn dlavopn pepiouaTtog Kabwg kai T diathpnon
T0U Uyoug Twv 18iwv keaaiwv g a1o 50% TouAdxioTov Tou KataBeBAnuévou peToXIKOU KeQaAaiou.

H duvarémra e¢ummnpétnong Twy daveElaKwyY UTTOXPEWaEWY Trapakohoubeital ue 1o Beiktn, Acimoupyikd
képdn PO POpwWY, TOKWY kal amoaBéacwy (EBITDA)/KaBapoi XpewaTIKoi TéKOI.

Aev utpav arayég oty TTpoatyyion Tou ulobeTei n ETaipeia oxeTikd pe T diayeipion kepaAaiou katd
TN SIAPKEI TG XPHONG.

NPOONTIKEE

H éoo 10 duvatov TayuTepn BeATiwan G Tapateivopevns aefaidTnTag Kai OIKOVOUIKAG aaTaBeIag aTo
eMnvikd emixeipnuatikd TepIBAAov, Tou cuveyiCovtal péxpl Kal onfpepd, Ba oupPalel oty
EKTTAfPWON Twv oTpaTyikwy aToxwv Tou Opikou, o1 oTToiol GuvioTavTal ) OTNV TIEPAITEPW EVIOKUON
NG efaywyikng dpaoTnpidTnTag ou éxel dpopoloynBei Ta TeAeuTaia xpdvia, Pe otdyo Tn digioduan Twv
d1adeppIKwy TTPoidVTWY 18iag avamTugng atnv aykdopia ayopd, B) ot diatipnon ald kai evioxuon
NG Béang kar Twv pepIdiwv ayopdg Tou Hdn katéxel atnv EAAGDA kal v agloTroinan ouvepyaaiwy yia
TV e1loaywyn vEwv, ETTIAEKTWY TTPOIOVTWY O€ BEPaTTEUTIKES KaTnyopieg, 6TTou AdN dPACTNPIOTTOIEITAI [E
ETMITUYia, 6Twe NG Kapdiodoyiag, Tou KNZ, Tn¢ oykoAoyiag Kal TG avTINETWTTIONS Tou Xpdviou TTOvou,
Y) 0TnVv eKPETAAEUON TV GUYKPITIKWY TTAcovekTnudTwy utrodopng Tng LAS, e Bdon ta véa dedopéva
NG AYOPAg OTIWG AUTA OUVEXWG dIALOPPWVOVTAI, Kal O) 0TV ETTEKTACN KAl I0XUPOTToinan Tou dIKTUoU
@apuakeiwv Pharma PLUS pe Tv eigaywyr vEwv Kal KAIVOTOPWY EQOPHOYWY.



ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPEIAZ KAI ZYNAEAEMENQN MPOZQMNON

O1 ouvaMayég ¢ Etaipeiag ue ouvdedepéva pe auti mpéowta kar@ v évvoia Tou AAM. 24,

EUQAVICOVTal OTOV KATWTEPW AVAAUTIKS TTivaKa:

(moad o€ YINIGdeC € )
EZOAA EZ00A ANAITHZEIZ | YNOXPEQZEIL
NMwhjoerg [ NwAfoeig Aoimd Xpnuika | Ayopég Ayopég Nomé Xonulika
AyoBav | Ymnpeowav | ‘Ecoda ‘Eooda | Epmhuwv | Ymnpeoiov ‘Eoda

Lavipharm Hellas A.E. 18.362 1.094 13 11.075 l 9.581
Castalia Lab. Dermat. AE. 363 17 8 u
Pharma Logistics A.E. 340
Pharma Plus A.E. 124 7 88 94 897
Lavipharm Active Services AE. 30 66 84 175 10437
Lavipharm Limited 9
Laboratoires Lavipharm S.A. 1.226 17 "7 365 824 6.902
Lavipharm Sl 374 - 257
Lavipharm Corp 215 1.221 5.000
Lavipharm Laboratories Inc 38 125 232 23
Lavisoft 44 352 1.680
Atlantis 37
Telmar 1 13
Eastern Europe 1
Lavico Inc
Lavipharm Group Holding 39 24 18
Noié axeTICopeva péhn - - - - 63 51 861

20.345 1.345 151 303 11.092 521 1.603 452 29.350 8.230

Téhag, o1 apoiBég Twv weAwv Tou AloiknTikoU ZupBouhiou kai Twv diEUBUVTIKWY aTeAexwv TG ETaipeiag
katd v mepiodo 1/1-31/12/2014 diapopewbnkav g Eupw 2 076 xIA., evy o1 avtiaToixe¢ Tou OpiAou

o€ Eupw 3 600yIA.

Maiavia, 31 Maprtiou 2015



ENEZHTHMATIKH EKOEXH TOY AIOIKHTIKOY YYMBOYAIOY
Kar' apOpo 4 map. 7 kai 8 Tov v. 3556/2007

H mapotoa emegnynuartikn ékBeon Tou AloiknTikoU ZupBouAiou Tpog Tnv TakTikA Mevikr ZuvéAeuan Twy
HETOXWV TNG eTaipiag «Avwvupun Eumopikh kai Biounxavikh ETaipia QappakeuTikwy, XnUiKWy Kal
KaMuvTikwyv Mpoidviwy Lavipharm A.E.» Tepiéxel avaluTikéG TTANPOQOpIEC avapopIika e Ta {nTuaTa
NG TTapaypagou 7 tou apbpou 4 Tou N. 3556/2007.

a) AidpBpwon Tou pETOXIKOU KePaAaiou Tng ETaipiog

To petoxikd kepdhaio Tn¢ Lavipharm A.E. avépyetal g TTevAVTA £va eKATOUPUPIO oydOVTa pial XINIADEG
1p1avTa (51.081.030) Eupw, diaipoluevo o€ Treviva éva ekatoppupia oyddvia pia xIAIGdeS TpIGvTa
(51.081.030) koIVEG OVOUOCTIKEG HETA WAPOU PETOXEG, OVOUACTIKAS agiag evog (1) Eupw n kdBe pia. O
petoxé¢ ¢ Etaipiag eivar eionyuéveg mpog Oiampayudreuon oty Ayopd Agiwv  (Katnyopia
«EmITAPNONG») Tou XpnuatiaTnpiou ABnvwv.

Ta dikaiwpara Twy PETOXWY TG ETaipiag mou myddouv amd v peToxr) g €ival avahoya [e 10
TT0000TO TOU KEQaAaiou, aTo OToi0 avTIoToIXEl N KataBePAnuévn agia TG peToxns. KaBe petoxn
Trapéxel 6Aa Ta dikaiwpata ou TPoRAETTEN 0 vOpog Kal To kataaTaTiké Tng ETaipiag, kai 1dikdtepa:

» 710 OIkaiwpa €T TOU Pepiopatog amd Ta eTAaIa i Ta katd TV ekkabBapion képdn g Etaipiag.
Mépiopa dikaioutal k&Be WETOXOG, O OTIOIOG ava@EPETal OTO TnpoUuevo amd v Etaipia
MNTPWO METOXWV KATA TNV NUEpoUNnVia TTPoGdIopIoHoU dIKaIoUXwV WepicpaTog. To WépIoua
KGBe peToxNG KataBaAAeTal aTo pEToxo evidg dUO0 (2) unvwv ammo Tnv nuepounvia G TOKTIKAS
FeVIKAG ZUVENEUTNG TTOU EVEKPIVE TIG ETACIEG OIKOVOUIKES KaTaoTAoelg. O TpOTTOG Kal 0 TOTTOG
kaTaBoAl¢ avakoivwveral péow Tou Tumou. To dikaiwupa €ioTpagng Tou pepiouaTog
TTOPAYPAPETAI KO TO QVTIOTOIXO TTO06 TTEPIEPXETAl OTO ANGaIo PETA TV TTApEAEUON 5 eTwv
amd 10 TEAOG TOU £TOUG, KATA TO OTTOI0 EVEKPIVE TN dlavour Tou N Mevikr Zuvéheuan.

» 10 OiKaiwya avaAnyng TS £10Qopds katd Tnv ekkabapion, A avtiaToixa, g amdofeang
KeQaAaiou TTou avTiaToIXE aTN WETOXN, EPOTOV auTO amo@aaicbei amod T Mevikr ZuvéAeuan,

» 710 dIKaiwya TTpoTiunang o€ kGBe algnan Tou petoxIkoU kepaAaiou TG ETaipiag e uETpnTa Kal
NV avaAnwn VEwv LETOXWVY,.

» 10 dIKaiwpa Afwng avTiypd@ou Twv OIKOVOUIKWY KOTAOTACEWV Kal Twv €KBECEWV Twv
OPKWTWV EAEYKTWV Kal Tou AloiknTikoU ZupBouhiou Tng ETaipiag,

» 710 dikaiwpa oupueToxAs atn Tevik Zuvéheuan, 1o omroio efeidikeueTal ota €EAG EMIMEPOUG
OIKAIWPOTA: VOUILOTIOINGNG, TTAPOUTiag, OUMHETOXNAS OTIC OUNTACEIG, UTTOROARAS TTPOTACEWY
o€ Béuara g nuepnaiag dIATagng, KaTaxwenong TwWv OTTOWEWY GTA TTIPAKTIKA KAl WHQOU.

» H Tevikq Zuvéheuon Twv petdxwv g Etaipiag diamnpei dAa ta Sikaiwpard g Kard@ n
d1apkela NG ekkabapiong (GUu@wva pe Tnv TTapayp. 1 tou apbpou 36 Tou KaraoTaTikou Tng).

H €uBuvn Twv Petdxwv TG ETaipiag mepiopiletal oTnv OVOUAGTIKA Agia Twv PETOXWY TTOU KATEXOUV.

B) Meplopiopoi otn petaBifaon Twv peToxwv Tng ETaipiag
H petaifaon twv petoxwv ¢ ETaipiag yiverar 6mwg opidel 0 Ndpog kai dev u@ioTavial €k Tou
karaoTaTikol TG TiEpIopICNOi aTn peTaBifact Toug.
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Y) INPAVTIKEG OUECES ) EPPECEG CUHMMETOXEG KOTA TV évvola Twv GpBpwv 9 éwg 11 Tou v.
3556/2007

Tnv 31.12.2013 o1 kaTwTépw PETOXOI KATEIXAV TTOOOCTO WEYAAUTEPO TOU 5% TOU GUVOAOU TwV
dikaiwpatwy g Etaipiag:

O k. ABavaaoiog Aapidag, Mpoedpog Tou AloiknTikoU ZupBouhiou kai AieuBivwy ZUPBoUAOS TG
Eraipiag karéxel moooaTd 12,28%, o etaipeie¢ Lavipharm Group Holding S.A. kai T&A Holdings
(Luxembourg) S.a.r.| gup@epdvTwy Tou 18iou kaTExouv TooooTd 21,86% kai 18,30% avrioToixa.

0) Metoyég Trapéxouoeg 101K dikaiwpaTa eAéyxou

Aev uvgioTavtal peToxés NG ETaipiag mou TrapExouv OTOUG KaTOXOUG Toug €IdIKA OlkaiwpuaTa
eAéyxou. E1dIkd dikaiwuaTa eAEyXOU EXOUV JETOXOI TTOU GUYKEVTPWVOUV KAt eAAXIOTO Ta TTOCOOTA
Trou TpoBAETovTal ota apBpa 39 kal 40 Tou K.v. 2190/1920, cUu@wva pE TIG EKEI AVAPEPOEVES
TTPOUTIOBETEIC.

£) Nepropiopoi oTo diKaiwpa YRQou
Aev mrpoBAETTovTal 070 KaraoTtaTikdé g ETaupiag mepiopiopoi Tou dIKAIWUATOS WHGOU TIoU
amoppéouV atmo TIG JETOXEG TNG.

0T) ZUHQWVieg JETOXWYV TnG ETaipiag

Aev eival yvwot otv Etaipia n Umapén oup@uvinv PETAEy Twv WPETOXWV TNG, OI OTTOiEg
OUVETTAYOVTAI TIEPIOPICHOUG OTN WETARIBacN Twv PETOXWY TNG A OTNV AOKNON Twv JIKAIWUATWY
WRQOU TToU aTroppéouv atd TIC YETOXES TNG.

() Kavoveg d1opiopoul Kai avTiKaTaoTaons yeAwv A.Z. KOI TPOTTOTT0iNGNS KATAOTATIKOU

To KatagTatikd g Etaipeiag (Gpbpo 9), TpoAETEl yia To SIOPITUO KaI TRV AVTIKATACTOON Twv
peAwv Tou AloiknTikoU ZupBouAiou Ta €€AG:

a) H Etaipeia dioikeital amd A.Z. amapnifouevo amo Tpia (3) éwg evvéa (9) PEAN exkheydueva atmod Tn
Fevik Zuvéheuon Twv Metéywy. Méhog Tou AloiknTikoU ZuuBouAiou ummopei va eivar kal vouikd
mpdowTro. H Bnteia Twv pedwv Tou A.Z. gival TPIETAG Kal duvaral va TrapateBei péxpl v TakTIKA Mevikn
Zuvéheuan Trou Ba eykpivel TIC ETATIEG OIKOVOUIKEG KATAATACEIS TOU £Toug Afgewg T BnTeiag Tou un
duvapevn TAvTwg va utrepPei TNV TETpacTia. ZUPPouAol Twv omoiwv N Bnteia éAnge, eival TavToTe
emavekAEEIOI kal eEAeUBEpa avakAnToi.

B)Ze mepitrTwon Tapaitong, avarou f e omoiovdnRToTe AAAo TPOTIO ammwAeiag TG IDIGTATAG PEAOUG
peAwv Tou AloiknTikoU ZupBouAiou, Ta uTTOAOITTA PEAN PTTOPOUV, KATA TNV KPIOT) TOUG, EITE VO EKAEGOUV
véa WEAN o€ avTikardoTaon pehwv Tou Trapartienkav, TéBavav fj amwAeoay Ty 1016TNTA TOUG e
omrolodATrote AAMo TPATIO, €iTE VA ouveXioouv Tn dIOXEIPION Kal TNV EKTTpoowton TG ETaipiag kai
XWPIC TNV avTIKATAGTAON Twv EAEITOVTWY WeAWY, EQOTOV Ta evamopeivavTa PEAN eivar TouhdiaTov €1

(6).

y)Ze TepiTTwon 1ou Ta PEAN Tou AloiknTiKoU ZupBouliou peiwBolv KaTw amd €¢1 (6), To AloiknTikd
ZupBoUAIo uTToXPEOUTAI VO EKAEEET QVTIKATOOTATES Yia TO UTTOAOITTO TNG BNTEiag TOu WEAOUG i Twv eV
TT0U avTIKaBioTavTal TOUAGYIoToV PEXPI TOU apIBuoUl Twy £C) (6).

O)H amégaon g ekAoyrg umofdMetal atn dnuocidtnta Tou apBpou 78 Tou KN 2190/1920, dTmwg
ekAoTOTE I0XUEL, KAl AVOKOIVWVETAI atmd 10 AIoIKNTIKG ZupPoulio oTnv apéowg Tpooexn levikn
ZuvéAeuon, n OTToi0 PTTOPE VA QVTIKATOOTACE! Ta eKAeyEvTa PEAN, akoua KiI av dev Exel avaypagei
OXETIKO Bépa aTnv nuepnola didragn.

O1 kavoveg Tou TPoPAETTEI TO KaTaoTarikd TnG Etaipiag yia Tnv Tpotromoinan twv diatagewy Tou
dev diagopoTrolouvTal amé Ta TpoBAeTTOMEVa aTov K.v. 2190/1920, wg 10X Uel.

n) Appodiotnra Tou A.Z. yia Tnv €kSoon vEwv 1 yia TNV ayopd 15iwv PETOXWY

1. Z0ugwva Pe TIg dlatageig Tou dpBpou 13 map. 1 oToiy. B) Tou K.v. 2190/1920, 10 AloiknTikd

ZupPouAio e ETaipiag éxel 10 diKaiwpa, KATOTTIV OXETIKAG ATTOPAONG TNG IMeVIKNG ZuvEAEuong Trou
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uTroKeITal OTI dlaTuTiwaelg dnuoaldTTag Tou dpBpou 78 Tou K.v. 2190/1920, va augavel To
HETOXIKO KeQAAaIO TnG ETaipiag pe Tnv €kdoan vEwv PETOXWV, e aTrdQAaT) TOU TTou AauBAaveTal pe
mTAcioyn@ia ToulayioTov Twv dUo TpiTwy (2/3) Tou GUVAAOU TwV HEAWV TOU. ZTNV TIEPITITWGN AUTH,
T0 YETOXIKO KeQOAQIO PTTOPEi VO autaveTal pExpl To oo Tou Kepahaiou Trou gival kataBeBAnuévo
KaTd TNV nuepopnvia ou xopnynonke ato AloiknTikd ZupBoUAio n ev Myw e€ouaia amd Tn Mevikn
Zuvéheuon. H we dvw egouaia tou AloiknTikoU ZupBouliou Ptropei va avavewveral amo Tn Feviki
Zuvéheuan yia xpoviké diaaTnua Tou dev uTrEPPaivEl TV TIEVTAETIA yIa KABE avavéwan.

2. X0pguwva Pe TI¢ diatdcelc Tou dpBpou 13 map. 13 Tou K.v. 2190/1920, we amépaon g Mevikng
Zuvéheuang, TTou Aaupaveral ye augnuévn amapTia Kai TAElown@ia oUUQwva pe TIG dIATAEEIS Twv
apBpwv 29 map. 3 kai 4 kar 31 map. 2 Tou K.v. 2190/1920 ptopei va BeamioBei mpdypauua
0168eang petoxwv ota péAn Tou AloiknTikoU ZupBouhiou kai 1o TpocwTTikd TG ETtaipiag, kabwg
KOl Twv OUVOEDEPEVV E QUTAV ETAIPIWY, WE TN HOPQT BIKAIWHATOS TIPOAIPETTS ayOPAS PETOXWY
KOTd TOUG €IBIKATEPOUG OPOUG TNG amdeaong auThg, TEPIANYN TG OTToiaG UTTOKEITAI OTIG
dlatumwaelg dnuoaidtnrag Tou apbpou 7B Tou K.v. 2190/1920. H amdpaan Tng MevikAg ZuvéAeuang
opicel, 13iwg, Tov avwTaTo apIBud PeToxwy TTou PTropei va ekdoBouv, 0 oTroiog BACEl Tou VOUoU dev
ptropei va  utrepPaivel 10 1/10 Twv uQIGTAUEVWY HETOXWY, av o1 BikaloUxol agkAoouv To BiKaiwua
ayopdg WeToxwy, TNV TIPA Kal Toug poug dIABEaNG TWV LETOXWY GTOUS DIKaIoUxoug. To AIOIKNTIKO
ZuppoUAio, pe amoeact) Tou, pubuiCel kKABe AMn oxeTik AetrTopépeia, Tou Oe puBpileTal
O1aQOPETIKA aTrd TN IeviKA ZuvéAeuarn, ekdideEl Ta TTIOTOTIOINTIKG QIKAIWHATOS AYOPAC WETOXWY KAl
ek0idel Kal TTapadidel PEToXES aToug dIKaIoUXoug, TTou doknaav 10 dIKaiwud Toug, autavovTag
avTioTOIXa TO WETOXIKO KEQAAQIO KOl TTIGTOTIOIWVTAG TN OXETIKA augnon autol oUpQwva WE Ta
op1fopeva aTo dpbpo 13 map. 13.

3. Zougwva pe i diarageig Twy mapaypdewy 1 £wg 9 Tou dpbpou 16 Tou K.v. 2190/1920, 6TTwG
TpoTTOTTOINBNKE KOl 10XUEl, N ETaupia pmopei, Ye amoéeaon ¢ MevikAg ZuvéAeuong Twv PETOXWY
NG, VA ATTOKTACEI idIEC WETOXES, N idIa 1) PE TTPOCWTTO TO OTTOI0 EvEPYEI 0TO dvoud Tou aMAd yia
Aoyapiagud g péxpr TogoaTol 10% Tou KataBeBAnuévou HETOXIKOU KEQOAQiOU TNG, Kal HE TOUG
€101kGTEPOUS Bpoug Kal dladikaaies Twv w¢ dvw Tapaypdewy Tou apBpou 16 Tou K.v. 2190/1920.

B) ZnuavTikéG oUP@WViEG TTou TiBevTal og 10X0, TpotrotroloUvTal i AQyouv O€ TePITTTWON
aAAayng eAéyxou Katomiv dnuoaiag mpoTaong

Aev ugigTavialr guugwvieg, o1 omoieg TiBevtal ae 10%U, TpoToToIoUVTal f) Ayouv O€ TTEPITITWAN
ahaync atov €Aeyxo Tng ETaipiac amokAeIoTIK katdtiv dnuéaiag Tpdtaong.

[) Zupgwvieg pe péAn Tou AloiknTikoU ZupBouAiou i) To TTpoowmikd TnG ETaupiag

Aev uttdpyouv oupewvies TG ETaipiag pe péAn Tou AioikntikoU ZupBouhiou TG A e TO TTPOCWTTIKG
NG, ol oToie¢ va TPoBAETTouUV Tnv KaTaBoAn amolnuiwong €10k O TEPITITWAON TrApaiTnong
amoéAuong Xwpic Baciyo Adyo 1 Ttepuamopol’ TG BnTeiag ) G amagX6Anong Toug efaiiag
dnudaoiag mpoéTaong.
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AnAwaon Eraipikig AlakuBépvnong

Ma m Aioiknon ¢ Etaipeiagc n opBA kai umelBuvn etaipikh diokuBépvnon amoteAei Baolikn
mpoUToBean yia Tn dnuioupyia atiag yia Toug petdxoug NG Kal yia TN diagUAaln Tou eTaipikoU
oupgépoviog. O1 epapuoloueves amd v Etaupeio apxéc kol TTPOKTIKEG QTTOTUTIWVOVTAI OTO
Karaotariké, tov Ecwrepikd Kavovioud Acitoupyiag kar o ahoug KavoviauoUs kal TOATIKEG TNG
Etaipeiag ou pubBuicouv TIG TMIPEPOUC AEITOUPYIES TNG.

A. AfjAwon ouppdpewong pe Kwdika Etaipikig AlokuBépvnong oUp@wva pe Thv

map. 3 5) Tou dpBpou 43a Tou K.v. 2190/1920

H Etaipeia epapuodel TpakTikES eTalpIkAg dlakuBépvnang emTAéov Twv TPORAEWEwWY Tou VApoU (BnA.
Tou N. 3016/2002, Tou N. 3693/2008 ap. 37 kaBwg kai Tou K.N. 2190/1920 ota onyeia ToU KAAUTTTE
OXeTIKa Béuata) katd Ta avaAuTikwe avagepoueva ato Mapapmua V tou Kwdika o otmoiog gival
avapTnuévog atov 10TéToTO Tou 2EB, KaI UTTO TIG €€0IpéTEIC/aTTOKAITEIC TTOU AVOQEPOVTAI OVWTEPW.

B. E¢aipéocig kai AtrokAioeig amé Tov Kwdika Etaipikig AlakuBépvnong Kai aitioAoynon autwyv
H Etaipeia TeAei o€ TARPN cuppdp@waon pe Tn OXeTIKN €BVIKA vopobeaia (v. 2190/1920, v. 3016/2002, v.
3693/2008, v. 3873/2010 v. 3884/2010 ), 1i¢ dIaTALEIS KAl TOUG KAVOVIOPOUS KABWS Kal TIG ETWTEPIKES
ETAIPIKEG TNG AIEC TTOU ATTOOKOTIOUV OTNV ETTITEUEN TG HAKPOTIPOBETUNG AVATITUENS TNG ETTIXEIPNONG
Kai £XEl TTPOCapPPOCTE aTa opifdueva amod 1o Beauikd TTAaiaio Tepi eTaipIkAg dlakuBépvnong.

E€aipetikd, we mpog opiopéves EidikeS MpakTiké Tou Kwdika ZEB  ugiaTavral opiouéveg e€aipéacig
oUpgwva e 1o Mapdptnua | autol kKabwg kal 0pICKEVES ATTOKAITEIS, YIa TIG OTTOIEG aKoAouBei auvToun
avaAuan kai emeEAyNon Twv AGywv TTou TIG dIKAIoAOyoUV:

(i) H Etaipeia, wg eionypévn etaipeia pikpoTtepou peyéBoug GUUQWva e TOV OPICHO TTOU
mrapariBerar ato Mapdptnua | Tou Kwdika XEB, e§aupeitan amd myv epappoyr| kamolwv amd
TWV TIPAKTIKWY TTou avagépovtal ato [Mapdptnua | Tou KwdiKa. ZUYKEKPIMEVA €K TWV
TIPAKTIKWY auTtwy, n Etaipeia dev epappdlel v eidikr mpaktikr A.lll (3.1) Tepi oagoug
dlaywpiopou Twv apuodiotitwy Tou Mpoédpou amd ekeiveg Tou AleuBivovtog ZupBoUiou, Thv
e101kn pakTikr A.VII (7.1) mepi agloAdynong Tou Mpoédpou Tou A.X., v €18IKA TTPAKTIKA B.I
(1.5) mepi avamTugng kai egapuoyng TONTIKAG yia TV TTPOCANYN EGWTEPIKWY EAEYKTWV OXETIKA
HE TNV TTOPOXNA UN EAEYKTIKWY UTTNPECIWY Kal TNV MBAEWn TNG EQAPHOYAS TNG Kal TNV EIBIKK
mpakTIKA Al (2.3) Tepi Tapoxng TANPOPOPIWY Twv MEVIKWY ZUuveAeUTEWY aTNV ayyAIKA.

(ii) H Etaipeio amokAivel amd TIC TTAPOKATW OVOPEPOUEVEG EIBIKEC TIPOKTIKEG ToUu Kwdika, ol
otoie¢ agopolv Kupiwg otnv dladikacia avadeigng umowngiwy pehwv Tou AZ. OTnv
Aeitoupyia kai agloAdynon autou kabwg Kai Tn diadikaaia kaBopiopou Twv apoifwy Tou A.Z..
ZUYKEKPIEVD, TA WG AVW APOPOUV TIC TTAPAKATW EIDIKES TIPAKTIKEG:

Mépog A

e EidikA MpokmikA 1.2: n Etaipia €xer (7dn amé 1o 2009) cuothoer Emtpomr AvBpwrivou
AuvvapikoU kai ApoiBwv duvapel Tng ut apiBu. 854/ 16.3.2009 Amégacng Tou AioiknTiKoU
ZupPouhiou Tng, e Tv otroia eykpibnke kal o Kavoviopog Acimoupyiag g ev Aoyw Emmitpotrig. H
Etaipia €&e1aler 10 evdexdpevo va TPOTIOTIOIAOEI TOV WG Avw Kavovioud Acitoupyiag, waTte oTIg
apuOdIBTNTEG TNG VO CUUTIEPIAN®BET ) N uTToBoAr uTTown@IoTATWY Yia ekAoyry oto AZ Kai B) n
TTPOETOIPaCTia TTPOTACEWY TTPOG TO AZ avaQOPIKA HE TIG apoIBES Twv ExteAeaTikwy MeAwv AZ.
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Eidikég Mpaktikég 4.2 kau 4.3: H Aioiknon ¢ Etaipeiag mpotibBetal va evnuepwoe! Ta PéAn Tou
A¥ pe emoToM TTOU Ba TOUG ATTOOTOAET YIa TIG UTTOXPEWOEIG/OETUEUTEIS TOUG TTOU ATTOPPEOUV ATTO
QUTEC.

Eidikég Mpakrikég 5.4, 5.5 kai 5.6: H Aioiknon ¢ Etaipeiag e€etdilel 10 evOEXOUEVO O OXETIKES
TpoPAEweIC va TepIAn@Bolv oTov  avabewpnuévo Kavovioud Aeimoupyiag g Emitpotmg
AvBpwrivou AuvapikoU kai ApoiBwv (BA. ax6Aio uttd €101k TTpakTIKA 1.2 Mépoug A)

EidikA MpakTiki 6.1: H Aioiknon g ETtaipeiag mpotiBetal va ouvtagel Kal va UIoBETHOEI
Kavovigud Asitoupyiag AY .

Eidikég Mpakrikég 7.1, 7.2, 7.3; Aev ugioTtarar Beopobetnuévn diadikacia pe okomoO TNV
agiohéynon Tng amoteAeapatikdtnrag Tou AX kai Twv Emmpomwv Tou. H diadikacia autr ev
Bewpeital wg avaykaia evowel Tou PeyEBoug kail TG opyavwrikig dopng g ETaipiac.

Mépog I’

EidikA wpakTikA 1.4, 1.7 ko 1.8 (BA. oxOAio ut6 €i1dikA TTpakTIkr 1.2 Mépoug A avwTépw).

I". Eidikég MpakTikéG 01 0Tmoieg utrepPaivouyv TIG 1I0XU0UTES VOLIOBETIKES ATTAITAOEIS TIEPI ETAIPIKAG
SlakuBépvnong

H Etaipeia epapuodel TpakTIkES eTalpIkAc dlakuBépvnong emTTAéov Twy TTPOBAEWEWY Tou vOoU (dnA.
Tou N. 3016/2002, Tou N. 3693/2008 ap. 37 kabwg kai Tou K.N. 2190/1920 ata onpeia Tou KAAUTTTEI
OXeTIKA Bépara) katd T avaAUTIKWG avagepdueva aTo Mapdpmua V Tou Kwdika o otoiog ival
avaptnuévog atov 10TéToTo Tou ZEB, Kal uTtd TI¢ £6QIPETEIG/ATTOKNITEIS TIOU AVAPEPOVTAI AVWTEPW.

A. MAnpogopiaka otoixeia yia Tn MFeviki TuvéAeuon kai T Sikaiwparta Twv MeTdxwv

1.

Appodidtnta MNevikAg Tuvéheuong

H Teviki Zuvéheuon Twv PeTOXwv eival 1o avwtarto opyavo Tng Etaipiag kai dikaioltal va
amogaailel yia kaBe eTaipik urdBeon Kai yia kB BEua TTou TPoPAETIETAI AT TIC €KAOTOTE
I0XU0UCES VOUOBETIKES BIaTACEIC Kal Ta €101kOTEPA avaepdpeva aTo KataoTarikd g Etaipeiag. O
VOMIUEC OTTOPACEIC TNG UTTOXPEWVOUV KOl TOUG OTTOVTEC KAl TOUG DIQWVOUVTEC JETOXOUG.

2. XOykAnon levikAg Zuvéleuong

1. HTeviki) Zuvéheuan ouVEPXETAI UTTOXPEWTIKA aTNV £dpa Tng ETalpiag f oTnv Tepipépeia GAAoU
Ofpou evtog Tou vouoU NG £€8pag f GANou drjuou duopou Tng €dpag, ToUAAXIoToV Wia @opd
KGO eTaipIkA xprion kai eviog €1 (6) To TTOAU pnvwv amé T ARgn TG xprong autrg. Mmopei
ETTioNG va GUVEPXETOI 0TV TTEPIQEPEID TOU driiou OTToU EupioKeTal n £8pa Tou XpnuaTiaTnpiou
ABnvawv.

2. To Aioiknmiké ZuppoUhio diac@adilel 6t n mpoeToiyadia kai n Oigaywyr TG MevikAg
Zuvéheuonc Twv peTdXwV OIEUKOAUVOUV TNV OTTOTEAEOHATIKY AOKNGT Twv OIKAIWHATWY TWV
METOXWV, 01 OTT0i0I EvEPWVOVTAI YIa OAa Ta BEPATA TTOU OXETICOVTAI JE T CUUKETOXT TOUG OTN
Fevikg Zuvéleuon, oupmepidauBavopévwy Twv Bepdtwv nuepAaiag didratng, kal Twv
dIKaIWMATWY TOug KOTA TN MeviKr LuvéAeuan.
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AvoAuTikdtepa OXETIKA pe TV TpoeTolaaia Tng L oe guvduaoud e TG dIaTAgEIS TOU K.V.
2190/1920, n Etaipeia avapta atov 1016106 TNG €ikoai (20) TOUAGXIOTOV NUEPES TTPIV OTTO TN
levikA ZuvéAeuan, TTANPOPOPIEC OXETIKA E:

e TNV NUEPOUNVia, TNV WPA KAl ToV TOTT0 GUYKANGNG TNG TMEVIKAG ZUVEAEUONG TWV PETOXWV,

e TOUG PBaCIkOUG KavOveg Kal TIG TIPOKTIKEG OUMMETOXAG, OupTEpIAauBavopévou Tou
dIkaiwyatog eicaywyng Bepdtwv oy nuepioia didTa¢n kal uToRoAAG EPWTACEWY,
KBS Kal Twv TTPOBETUIWV EVTAC TwV OTToiWV Ta SIKAIWHATA AUTE PTTOPOUV va aoKnBoulv,

o TI¢ OladIKaaieg Yneoopiag, Touc GPOUG avTITTPOCWTTEUONS Wéow TTAnpeCouaiou kal Ta
XPNOIHOTTIOIoUUEVA EVTUTIA VIO WnPoYopia Péow TTANpeSouaiou,

e Tnv poTEIVOPEVN NUEPATIA DIATAEN TNG GUVEAEUONG, CUNTTEPIAABAVOUEVWY OXEDIWV TWV
amoQAcEwV TIPS GUATNON Kal YAPICT, AAAG Kal TUXOV CUVODEUTIKWY EyYpAQwY,

e TOV TTPOTEIVOUEVO KATAAOYO UTTOWAPIWY PeAwv Tou A.Z. Kal Ta BIoypa@Ika Toug (€poaov
utt@pyel Béua ekAoync HeAwv), kal

e 70 GUVOAIKG OpIBud TwV PETOXWV Kal Twv BIKAIWHATWY WAPOU KATA TNV NuEPOMNVia TS
oUykAnong.

3. Zupperoxn otn Mevikn Zuvéleuon- AvirpoowTreuon

2 Teviki Zuvéheuon g Etaipeiag dikaioltal va GUUPETEXEI Kal va wn@ilel kGBe WETOXOG TTOU
gp@avicetal ye TNV 1ID16TNTA QUTA GTA apXEia Tou QOPEA GTOV OTToI0 TNPOUVTAI OI KIVATEG agie TNG
Eraipeiag katd v Evapgn TG TEPTITNG (51) NUEPAG TTPIV TV nuepopnvia TG TevikAg ZuvéAeuong
kal, o€ mepitmwon EmavaAnmrikAg MevikAg Zuvéheuang, kara Ty Evapgn g TETapng (41) nuépag
IV amo Tnv nuepounvia g EmavainmTikAg MevikAg ZuvéAeuong. H Goknon twv ev Adyw
SIKalwpaTwY dev TTPOUTIOBETEI TV OETUEUCN TWV WETOXWV Tou dikalolyou oUTe TNV THPNAN GAANG
avéhoyng diadikaaciag. O Péroxog umopei va dlopicel avTITpOCWTTo £QOTOV TO ETTIOUEL.

O Mpoedpog kar AluBivwy Z0upoulog ¢ Etaipeiag, o Avegaptntoc Avtirpdedpog Tou A.Z. kabwg Kal
ol Mpdedpor Twv Emrpotiwv Tou AloiknTikoU ZupBouliou TrapioTavral ot Meviki Zuvéeuon Twv
METOXWV, TTPOKEIMEVOU Va TTAPEXOUV TTANPOPAPNON Kal Evuépwan €T BeudTwy TToU TiBEVTal TIPOG
ouditnon Kar €T epwTAcEWY 1 dIEUKPIVioEwv TTou {nTolv oI pétoxol. EmimAéov, omv levikA
ZuvéAeuan Twv WETOXWV TrapioTaTal kai o AleuBuviic Ecwrepikol EAEyXoU Kal 0 TAKTIKOG EAEYKTAS
¢ Etaipeiag.

Aladikaoia GUUPETOXAG Kal WAPOU WETW AVTITIPOCWTTOU

O pétoxo¢ ouppetéxel oty Teviki ZuvéAeuon kal ynoidel €ite aQuTOTTPOOWTTIWG E€iTE PEOW
avrimpoowtiwy. KaBe pétoxog pmopei va diopidel PEXPI TPEIS (3) avTITTPOCWTTOUG KAl TO VOMIKA
TTPOCWTTA/UETOXOI HTTOPOUV VA OPIfOUV WG EKTTPOCWTIOUS TOUG HEXPI Tpia (3) QuOoIké TTpdowTTa. 2€
TIEPITITWON TTOU PETOXOG KOTEXEI HETOXEG TNG ETaupeiag, o1 omoieg eppaviovial g€ TepIoTOTEPOUG
TOU €vdG Aoyaplaopous agiwv, autég PTTopei va opicel BIaQOPETIKOUC QVTITIPOOWTIOUS YId TIG
peToxé¢ Tou epgavifovial oTov K&Be Aoyapiaoud afiwv. AvTITPOOWTIOC TIOU EVEPYED yia
TIEPITOOTEPOUG METOXOUG UTTOPET VO Wn@ilel DIOQOPETIKA Yia KABE PETOXO.

Aev Trapéxetal n duvatdTnTa GUPKETOXAG Twy petdxwv aTn levik ZuvéAeuon kal Goknong Tou
JIKAIWMATOG WAPOU WE NAEKTPOVIKA WECT, XWPIG TN QUOIKA Trapouaia Toug atov TOTo dieaywyng
NG, kabwg kai n duvatdtnTa dIopITHOU KaI AvAKANGNS AVTITIPOCWITOU HE NAEKTPOVIKA PéoT KOBWS
Té10100 d1adIkaaia dev TpoPAETETal aTO To kaTaoTarikd e Etaipeiag. Z0ugwva pe 1o dpbpo 17
TTap. 2 Tou KataoTatikoU ¢ Etaipeiag mapéxetal n duvardtnta OUPKETOXAS €€ ATTOOTACEWS OTNV
pneogopia Katd Tn Fevikr ZUVEAEUDT TWV PETOXWV ME TNV €K Twv TTPOTEPWY OTTOOTOAR OTOUG
HETOXOUG Twv Bepdtwy NG nuepnolag didratng Tng MevikAg ZuvéAeuong Kal OXETIKWY Wn@odeATiwv
pe Ta Béuara autd, uté Tn diadikaaia TTou opilel 0 VOPOG Kal T OXETIKA UTTOUPYIKA aTréQacT) TTOU
Ba ekdoBei. O diopiouds kar n avakAnon avTITTPOOWTOU ToU WETOXOU YiveTal eyypagug,
kovotroigital 6 aTtnv Etaipeia, TouhdyioTov Tpeig (3) nuépeg TpIv ammé Tnv oploBeica nuepounvia
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ouvedpiaong TG ouvéheuang. Evrumo mAnpeCouaidtrag yia 1o diopiopéd avtimpoowttou Ba gival
d106¢aio aToug peTd)OUG aE £yxapTn Wopdr otnv YTmpeoia Eumnpétnong Metdywv g Etaipeiag
(Ayiac Mapivag, 19002, Maiavia, AtTikAg, TA. 210-66.91.121), kai 0€ nAEKTPOVIKA HOPQr 0TV
IoTooehida g ETaipeiag (www.lavipharm.com).
O avmirpéowTTog WETOXOU UTTOXPEOUTAl Va yvwaoToTolel oy ETaipeia, piv amé v évapgn g
ouvedpiaong g TevikAg Zuvéleuong, KABE OUYKEKPIUEVO YEYOVOG, TO OTIOIO WTTOPEi va gival
XPo1o aToug petdyoug yia Tnv agloAéynan Tou KivBUvou va eEUTIMPEETACEI 0 avTITTPOOWTTOG GAAQ
OUHQEPOVTA TTANV TWV CUPQEPOVTWY TOU ETBXOU.
ZUyKpouon GUPQEPOVTWY gival duvatdv va TPokUTITEl IBiwG 6TavV 0 avTITTPOOWTTOG Eival:

a) pétoxog Tou acokei Tov Eheyxo Tng Etaipeiag f GAAO vopiKG TTPOCWTTO 1 OvIOTNTA TTOU

eAEYXETOI ATTO TO PETOXO AUTOV,

B) puéAog Tou AloiknTikoU ZupBouhiou A Tne ev yével Bloiknang Tng ETaipeiag r petdyou Tou aokei

Tov £Aeyxo NG Etaipeiag rj GAAou VOuIKOU TTPOGWTTOU ) OVIATNTAG TTOU EAEYXETAI ATTO WETOXO
0 oT0i0g aoKei Tov EAeyxo NG ETaipeiag,

y) udAnAog 1} opkwTdG eAeykTAG TNG ETaupeiag ) petdxou TTou aokei Tov éAeyxod g, 1 GAAou

VOUIKOU TTPOCWTTOU ] ovTOTNTAG TToU EAEYXETAI ATTO WETOXO TTOU QOKED TOv EAeyXO NG
Eraipeiag,

) ouluyog i auyyevAg TTpwTou BaBuol e éva aTmmod Ta QUOIKA TTPOCWTTA TTOU avapépovTal OTIG

TEPITITWOEIG O’ EWG Y.

AIKQIWPATO PEIOYNPIOG TWV HETOXWV

4.1. Méroyol Trou ekTTpoowToUv T éva £1koaTd (1/20) Tou KatafefAnuévou PETOXIKOU KEQAAdioU Tng
Etaipeiag pmopouv va {ntioouv:

Vi,

T OUYKANGN €KTaKTNG VeVIKAG ouvéAeuong amd 1o AloiknTiK6 ZuppoUMio, T0 0TT0i0
uttoxpeoUTal va opioel nuépa cuvedpiaong QuTAG, n oTroia Oev TIPETTEI VO ATTEXEI
TEPIOTOTEPO ATTd CAPAVTA TTEVTE (45) NUéPES aTTd TV NuEPOUNVia emidoang T aitnong
otov [pbedpo Tou AloiknTikou ZupBouhiou. H aitnan Tepiéxel 10 QVTIKEIYEVO NG
nuepnaiag diaTagng.

v eyypaer oty nuepnola diatagn  levikAc Zuvéheuong mou éxel 1dn ouykAnBei,
TTPOCBETWY BepdTwy, e aitnar| Toug TTou TTPETEl va TIEPIEABEI aTo AloiknTikd ZupBoUAio
dekamévie (15) TouldyioTov nuépeg Tipiv amd T Fevikh Zuvéheuon. H aitnon yia v
eyypaen TpoabeTwy Bepdtwy oty nuepiola diatagn ouvodeletal amd aimioAdynon R
amd oxEdI0 amOQAaNG P0G £ykpion aTn leviki Zuvéheuan.

N 8188e0n 0TOUG PETOXOUC OTT6 TO AIOIKNTIKO ZUWBOUAIO KaTd T 0pI¢dueva oTo dpbpo 27
map. 3 Tou v. 2190/1920, £ (6) TouhdyioTOV NEEPES TTPIV aTTd TNV NUEPONnVia TG MeviKAg
Zuvéheuong, oxediwv amoacewy yia Béuata Tou éxouv TepIAN@BEi aTnv apxikr f v
TUXOV avaBewpnuévn nuepnala diatagn, ye aiman Toug Trou TTPETTEN va TIEPIEABEI aTO
AloiknTikd ZupPouio €Tt (7) TOUNGXIOTOV NPEPES TTPIV OTTO TNV nuEpounvia TG MeviKAg
Zuvéheuong.

v avaBoAr amd Tov TPOEdPO TG ouVEAEUONG, pia udvo Gopd, TG Aung aTmoQacEwv
amo 1 yevik ouvéleuon, yia 6Aa fi opiouéva Béuara, opifoviag nuépa ouvEXIoNG TNG
ouvedpiaang, AUTAY TTOU OPICETaI OTNV QITNOT) TWV PETOXWY, N OTToia OWE dev PTTopEi va
améxel mepIoa6TEPO Ao TPIAVTA (30) NEPES a6 TV XpovoAoyia TG avaBoArg.

TNV QVOKOiVWaOT OTN YeVIKA GUVEAEUDN, £QOTOV €ival TAKTIKNA, TwvV TTOCWVY TTOU, KATA TV
TeAeutaia Oletia, katafARBnkav ot kéBe péAog Tou OloIKNTIKOU GuPBOUAiou A Toug
dieubuviéc ¢ Etaipeiag, kaBwg kai kdbe Tapoxr TPO¢ Ta TTPOCWTA autd aTo
omoiadAmote aitia fj oUuPacn tng Etaipeiog pe autolg oluewva pe ta €18IKOTEPQ
mpoPAeTopEva aTo apBpo 39 Tap. 4 Tou K.v. 2190/1920.

v Ayn amdéeacng emmi BepdTwy TG NuePAalag diaTagng dia OVOUAaTIKAS KARTEWS.
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4.2. Métoxol TTou eKTTpoowWTIOUV TO éva TEUTITO (1/5) Tou KaTaReBANUEVOU WETOXIKOU Ke@aAaiou NG

Eraipeiag dikaiolvral va {nticouv, We aitnar toug mou utmoBaAAetar otnv Etaipeia mévte (5)
TOUAAYIOTOV TIAAPEIC NUEPES TTpIV aTTd T TevikA ZuvéAeuan, Ty Trapoxr otnv Teviki Zuvéheuon
TTANPOPOPIWV YIa TNV TIOPEIO TWV ETAIPIKWY UTTOBECEWY Kal TV TIEPIOUTIOKT KOTAGTAON NG
Eraipeiag. To AloiknTiké ZupBoUAio ptopei va apvnBei Tnv TTapoxn Twv TTANPOQOPIWY YId
QTToXPWVTa oucIwdn Adyo, 0 OTT0IOG avaypaPeTal OTa TPAKTIKA, gUUewva W Ta €dIkdTEPa
TpoPAeTTéuEva aTo GpBpo 39 Tap. 5 Tou K.v. 2190/1920.

4.3. Metd amd aitnon omoloudnmote petdyou, TTou uttofaMeTal aTnv etaipeia Tévie (5) TouAGyIOTOV

TAAPEIC NUEPES TIPIV a6 TN Tevikh ZuvéAeuarn, To AloIKNTIKO ZUPBOUAIO UTTOXPEOUTAI VO TTAPEXEI
oTn MevikA ZUvEAEUOT TIG AITOUPEVEG CUYKEKPIPEVES TTANPOQOpIES yia TIG UTTOBECEIG TG ETaipEiag,
OTO WETPO TTOU QUTEG £ival XPAOIMES YIO TNV TTPAYUATIKA EKTIUNGT Twv BePaTwy NG NUEPATIAC
diatagng, oupewva e Ta e1dikdTepa TPoRAeTOPEVa aTo ApBpo 39 Trap. 4 Tou K.v. 2190/1920.

1o OAEC TIC aVWTEPW AVAPEPOHEVES TIEQITITWOEIS O AITOUVTEG PETOXOI OQEIAOUV VOl ATTODEIKVUOUV
TN METOXIKN TOug 1D16TNTA KAl TOV OPIBPS Twy HETOXWY TTOU KATEXOUV KATA Tnv AoKnan Tou
OXETIKOU BIKQIWMATOG, N OToial TTIGTOTIOIEITAI TG TV TTPOCKGUION BePaiwong amé Tov gopéa
oTOV OTToi0 TPEOUVTAI 01 KIVNTEG atie¢ | n TMoToToINGN NG WETOXIKAG 1IB16TNTAS ME aTTeuBeiag
nAekTpoVIKr oUVdEDT Popéa Kal ETaipeiag.

Alabéoia éyypaga Kai TAnpogopieg

O1 mAnpogopieg Tou apBpou 27 Tap. 3 tou k.v. 2190/1920 oupmepihauBavopévng g MPGakAnang
NG levikAG Zuvéeuang, ¢ diadikaaiag yia Tnv doknaon SIKAIWHPATOS WHGOU PEGW aVTITTIPOCWTTOU,
TWV evTUTTIWV SI0PICUOU Kl AVAKANGNS QVTITIPOCWTTOU, TWV OXEdiwY amo@aotwy yia Ta BEuarta g
nuepAaiag diaragng, ivai diaBéaipa oe Eyxaptn Hopen atnv Yrnpeoia EGumnpétang Metdxwyv tng
Eraipeiag (Ayiagc Mapivag, 19002, Maiavia, AtmikAg, TnA. 210-6691121) amd omou o1 WEToxOl
pTTopouv va AapBdvouv avtiypaga. Emiong, 6Aa ta avwtépw Eyypagd, 0 OUVONIKOS apIBuog Twv
UQIOTOUEVWY METOXWV KaI OIKAIWUATWY WAQou eival d1aBéaiua ae NAEKTPOVIKA HOPQr OTnv
IoTooehida TG ETaipeiag (www.lavipharm.com).

Mpoedpog- Mpapparéag Mevikng Zuvéheuong

O Mpdedpog A av autdg kwAletal évag ek Twv Avtipoédpwy i €dv kal autoi KwAlovtal, 0
TpeaPBUTEPOC Twv TAPOVTWY HEAWvV Tou AloiknTikoU ZupBouliou Trpoedpelel TNG eVIKAG
ZUvEAEUOEWS TV HETOXWV TTPOOWPIVWG, EKAEyovtag éva 1 000 ypappaTeic peTagy Twv
TTOPIOTAPEVV JETOXWY HEXPI va ETTIKUPWOET ammd Tn Mevikh ZuvéAEuan o KATAAOYOS TwV HETOXWV
TT0U OIKaIOUVTAl VO OUMPMPETACXOUV OTn ZUVEAEUON Kal va ekAeyei  TO TOKTIKO Tpoedpeio auThg,
amotehoUpevo amd Tov Mpdedpo kai évav 1 U0 YpauUaTEIS TToU EKTEAOUV KOl XPEN WNQOAEKTWV.

MepiAnwn Twv TTPOKTIKWV TNG MEVIKAG LUVEAEUONG TwV PETOXWV KaBioTaTal d1aBéaiun aTov 1I0TOTOTIO
¢ Etaipeiag eviog dekaméve (15) nuepwv amd m Mevik ZuvéAeuon Twv PETOXWY 0TV EAANVIKN
yAwooa.

E. MAnpogopiaka oToixeia yia To AloiknTik6é ZupBouUAio

1.

ZovOean - Onreia AloiknTikoU ZupBouliou

EkteAeaTiKG MéAOG,

Abavaatog Aapidag, Mpdedpog kai AlguBivwy ZUPBoUA0g

Mnvacg Taveg, Avegaptnto Mn EkteAeaTikd MéAog, AvTimrpdedpog

EkteAeaTiKG MéAOG,

Tavia-Tavayiwra BpavotroGhoy AvammAnpwiig AiguBivousa ZUuBouAog

Beveraiava-Aoukia AaBida Mn ExteAeaTikd Méhog, ZUpBouAog

AnpATplog Mképroog Avegaptnto Mn EkteAeaTikd MéNog, ZUuBouhog
AnTw lwavvidou Avetaptnto Mn EkteAeaTikd MéNog, ZuuBouhog
0Oduoaéag Kupiak6mouhog, Avegaptnto Mn EkteAeaTikd MéNog, ZUuBouhog
XprioTog AlgpavierouAog Avegaptnto Mn EkteAeaTikd MéNog, ZUuBouhog
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e Hetaipia dioikeitar amd A.Z. amapti¢duevo amd Tpia (3) Ewg evvéa (9) péAn ekAeydueva aTmo
levikn Zuvéheuon Twv Metdywv. MéAog Tou AloiknTikoU ZupBouhiou ptropei va gival Kal vouikd
TPOCWTTO.

o H Bnreia Twv pehwv Tou AZ. eival TpieTig Kai duvaral va Traparabei PExpl TNV TAKTIKA FeVIKA
Zuvéheuon Tou Ba eykpivel TIC ETATIEG OIKOVOMIKEG KATAOTAOEIS Tou €Toug AfEEwg TG Bnteiag
TOU N duvapevn TTAVTWG va UTePREi TV TETPAETIaL.

e  XUuPouhol Twy omoiwv n BnTeia EAnge, eival TavToTe eTTaveKAEEIOI Kal EAeUBEpa avakANTOi.
e H Onreia tou Tapdvtog AloiknTikoU Zuppouhiou Aryer oTig 30 louviou 2017.

e Ta Bloypagikd onuelwpata Twy PeAwv Tou AloiknTikoU ZupBoudiou TapariBevial otnv
IoT00¢€Aida TG ETaipiag (www.lavipharm.com) kai éxouv w¢ akohoUBwg:

ABavaoiog AaBidag

Mpoedpog Tou A.Z. kai AiguBivwy Z0BouAog

Fevvnuévog atnv ABrva, o K. Oavaang AaBidag avarauBavel To 1976 1 610iknan TNG OIKOYEVEIAKAS
QAPUAKEUTIKAG eTTIXEipnang, TTou 15p0Bnke 10 1911. O k. Aafidag dieTéAeae yia 12 guvexn €T PéAOG
10U AloiknTiKOU ZupBouhiou Tou ZuvdEapou Emixelpracwy kai Bioynxaviwy (2.E.B.) em@opTiouévog
pe Tig AieBveic Zxéoeig kal anuepa ival Mpoedpog Tou 2EB Emixeipnuariké ZupBoUAio AleBviv
Apaoewv. Eivai emiong Mpdedpog Tou Emixeipnuatikot ZupBouiiou EAGdag — H.M.A. ki eival uéAog
A.Z. o€ digepn emmixelpnuarTiké oupBoUAia TTou aTdX0 EXOUV VO TIPOAYOUV TNV EAANVIKA
EMYEIPNUaTIKOTNTO O€ vEEC ayopéC. To 2011, n yaAAIKR KuBEpvnan Tou aTmévelue Ta didanua Tou
[TrmméTn Tou Téypatog TG Agyewvag g TIUAS, WS GOPO TIUAG Yia TN GUKBOAA Tou aTny TTpowenan
70U BI0AGYOU PETAEU Twv AWV Kal Tn ouvepyaaia ag 6An T Aekdvn Tng Megoyeiou kal €1d1KdTEPA
petagu ng EANGdag kai g FaAAiag. O k. Aapidag eivar emmiong uéAog Tou AioiknTikoU ZupouAiou
¢ ARIAD, etaipeiag BiotexvoAoyiag e édpa Tn BoaTwvn, eionypévn ato Nasdaq tng NEag Yopkng.
‘Exe1 di1dakTopikd diAwpa (PhD) aTn @apuakeuTiki xnueia améd 1o Mavetmiotipio ABnvawy. Eivai
emmiong katoxo¢ Master kai Bachelor of Science atn Xnueia amé 1o Mavemiotiuio Ludwig Maximillian
Tou Movdyou, kaBwg kai karoxog MBA amd 1o Institut Supérieur du Marketing et du Management
oTo lMapiol. MIAG arrraioTa ayyAikd, YaAIKa Kal yEPUAVIKA.

Mnvag Taveg

AvTirp6edpog Tou A.Z., AvegdpTnTo LN eKTEAEOTIKO PEAOG

FevvABnke aTnv ABriva kai oroudace o oA Oikovopikwy Kal Epmmopikwy EmoTtnuwy. Eival
KaToxog petamTuyiakou dimAwparog o Aioiknon Emixeiphoewy kai Emixeipnoiaki Epeuva kai
dimAwparog yia 1o Mpdypapua Executive Development amé 1o IMEDE tng EABeTiag. =ekivnoe tnv
kapiépa Tou 1o 1966 aTo KévTpo Epeuvag Biopnyaviag Zidfpou kal XaAupa tng MeyaAng Bpetaviag,
evw amd 10 1970-1973 epyaaTnke oTnv Esso Pappas wg Avitaro ZTEAEX0S Xpnuatodotnong
Mpoypappartiopou kar Mehetwv. To 1973 Eekivnoe v BnTeia Tou otnv ABnvaikr ZuBoTroigia an
Bean Tou Oikovopikou AleuBuvth. A6 10 1976 péxpi Tov OkTwppio 2005 kareixe T BEon Tou
AiguBuvovtog ZuppoUAou, evw amd ToTe Exel avaAdpel kaBkovTa Mpoédpou.

Tavia BpavotroUAou

AvatrAnpwrig AicuBivouoa ZUppoulog

FevvABnke aTnv ABrva kai aoudace Oikovopika oto London School of Economics kai Aloiknon
Emixeipiiocwv (MBA) ato INSEAD. 'Apyioe Tnv kapiépa Tn¢ oo Marketing Tng Johnson & Johnson
EAAGG kai ipBe on Lavipharm 1o 1987 gav Marketing Manager KaMuvtikwv. Mpofxdn 10 1990 o€
AiguBuvtpia Marketing kai Business Development e kUpio avTikeipevo T d1eBvhy dpaaTnpidtnra Tou
Opilou. To 1994 €yive AieuBlvTpia Licensing kai Etaipikwy YmoBéaewy, evw 10 1998 avéafe Ta
kabrikovTa NG Avtimpoédpou Etaipikwv Ymobéoewv kar AvamTuéng Epyaaiwv Tou Ouilou. Atré 10
2002 éwg 10 2007 dietéAcoe ExteAeaTikr| Mevikr) AieuBlvTpia, ev ammo 1o 2008 aokei kabrkovTa
AvamAnpwrr AiguBivouoag ZuppouAou.
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Bava AaBida

Z0pBoUAOG, un eKTEAETTIKO PENOG

FevvriBnke aTnv ABrva, omoudaae oikovoliké aTo Deree College kai €xel MBA amé 1o
MavemiotAuio La Verne. Ypge 10puTikd PéAog Tou cuhAdyou "EATida” (ZuAoyog Pidwy Maidiwv
e Kapkivo), 6trou dietéAeae péAog Tou AloiknTikoU ZupBouhiou yia emtd ouvara €. Eivai
Mpdedpog Tou AloiknTikoU Zuppouhiou Tou Zwyateiou "MDA EAAAL" (Zwparteio yia Th @povTida Twy
atépwy pe Neupopuikég Mabhaoeig) amoé Ty idpuat) Tou, 10 2000, uéxpr anuepa. Eivar péhog Tou
ZupBouAiou Emitpdmwy Tou Auepikavikou KoAeyiou EAAGBOG (ACG) kabwg kail Tou AloiKnTiKOU
ZupBouAiou Twv Gidwv g EBvIKAG MivakoBAKNG.

AnunTtpiog Mképroog

ZopBoulog, Ave§apTnTo [N EKTEAEOTIKO [EAOG

FevvriBnke aTnv ABrva 1o 1957 kai omoudace oikovouikéd oo Williams College Twv HITA. Eival
KATOXO0G [eTaTrTuyiakou dimAwyarog amd 1o Harvard Business School yia 1o Tpoypaupa
Management Development. Zekivnae v kapiépa Tou aTo TUAKa Marketing Tn¢ Procter & Gamble
oTn leveun. 21 ouvéxela (1983-1998) avéhaBe Ta kabrkovta Tou AicuBuvovTog ZupBoulou Kal
kardmv Tou MNpoédpou Tn¢ XnuikAg Biounxaviag BIOXPQM A.E. Zupueteixe, amo 1o 1988, a1o
AloiknTiké ZupBoUAio ¢ GapuakeuTikrg Biopnxaviag AAMBEPIHZ A.E. Tng omoiag SieTéAeae
Mpdedpog kai AleuBivwy ZUPBouAog (1996-1997). Méxpi To 2005, kareixe v BEan Tou Mpoédpou
kar AicuBivovtog Zuppourou Tng AQOI MAMAZTPATQY A.E. MapaAAnAa, eTti ogipd eTwY
ouppeteixe aTo AloiknTikd ZupBouhio g KamvoBiopnxaviag MAMAXTPATOX A.B.E.Z., Tng ALPHA
EMENAYZEQN A.E. kai Tou Zuvdéapou EAAnvikwy Biopnxaviwy (ZEB). Amé 10 2000
dpaCTNPIOTTOIEITAI GTOV XWPO AVATITUENG Kal aI0TT0iNaNG OKIVATWY.

XpoTtog Alapavromoulog

ZUpBoulog, Ave§apTnTo [N EKTEAEOTIKO ENOG

FevvrBnke aTnv ABrva kai €xel 01dakTopikd dimAwpa (PhD) atn Aioikntiki ETIOTAN 06 TO
University of Pennsylvania twv HIMA. Eivail kdroxog Master amé 1o Universite de Paris kai Bachelor
of Arts a6 1o Kammodiatpiaké MNavemiaThuio Abnvwv. Exer epyacTei d1Bvwg oTov EMIATAUOVIKO Kl
EMIXEIPNUATIKG XWwpo. ZTnv EAAGDa, dieTéheae E101k6¢ ZUuBouhog Tou MpwbuTroupyou Kal
ZUpBoulog Opyavwaong Kal OIKOVORIKWY GE BIOPNXAVIKEG ETTIXEIPAOEIS Kal TIOAUEBVIKES ETAIPEIES.
‘Exer 018a¢e1 atnv EBvikA ZxoA Anpdaiag Aioiknong (Opyavwaon tou Kpdtoug kai Project
Management), Tng omoiag utmpée 18pUTIKO PEAOG, aTo Anuokpiteio MavemaTAuio Opdkng (Aioiknon
AvBpwrivwv Mépwv, Opydvwan kai MoAmikr Oikovopia). Emiong, 8idatg i ogipd eTwv aT0
KamodioTpiakd MavemoTipio ABnvwv (Zuathuara Afjyng Aro@dacewy kai Aloiknon AvBpwivwv
Mépwv). ZAuepa dIBACKEI GTO UETOTITUXIAKS TTPOYPAMKA TOU ZTpATNYIKOU [poypauuaTiopou Kai
Oikovopikwv Tou Mavemiatnuiou Mehotovvicou. ETriong, eival umelBuvog yia ta MNpoypauuara
EmoTnuovikwy Epeuvwy tou IvaTitoutou Epeuviov aTo KamodiaTpiakd MavemoTipio ABnvawy,
TuAua Eupwraikng Evommoinang. ‘Exel dnuoaielael ueAéTeg ae BEPATA 0pYAVWONG, OIKOVOMIKAG
peBodoAoYiag Kal OIKOVOUIKAG OKEWNG O€ ETIOTNUOVIKA TIEPIODIKA, OTOV NUEPRalo TUTTO Kail GTo
d1adiktuo. MING amrraiaTa ayyAikd, YaANIKG Kal yepuavika.

Antw lwavvidou

ZopBoulog, Ave§apTnTo [N EKTEAEOTIKO [EAOG

FevvriBnke aTnv ABrva Kai eivar Katoxog Twv TrTuxiakwv TiThwv Bachelor of Commerce (1975) kai
Master of Business Administration (1978) amo 1o McGill University Tou Kavadd. =ekivnoe T kapiépa
¢ o Citibank EANGSag 6trou apépeive yia 22 xpovia (1978-2000) kai kareixe avwrareg BE0EIg
€uBlVNG pe 10 Babud Tng Avtirpoédpou Kal evalAakTika wg Deputy Market Manager, Country Risk
Manager, Local Corporate / Corporate Finance Head) kai wg Mpdedpog kai AicuBuvwy Z0pBoulog
¢ Zim-Xpnuarodotikég Micbwateig (1998-2000). AietéAeae etriong EkteAeoTIKA AvTITIpOEDPOG Kall
Fevikn AieuBivrpia Tou Xpnuatiatnpiou ABnvwv (2001-2005) étwg kai Mpdedpog g Audit
Committee (EAeykTikng EmiTpotmic) kar Méhog Tng Working Committee (Avwrarng EmiTpotig
apuOdIag yia TNV XApatn Kai TAPNO eviaiag aTpaTnyIKAS Twv peAwyY TNG) NG OuoaTovdiag Twy
Eupwrmaikwv Xpnuatiatnpiwv (FESE). To 2006, idpuoe v «Antw lwavvidou & ZIA, ZuuBouhol
Emixeipiocwvy ou eCe1dikeleTal g€ BéaTa avtAnang ke@aAdiwy, avadidpBpwang XpEwy,
ETTIXEIPNHOTIKAG OTPATNYIKAG, ECAYOPWY KOl GUYXWVEUTEWV.
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Oduoatag Kuplakomouhog

ZUpPoulog, AvegapTnTo Hn KTEAEOTIKO LEAOG

FevvriBnke atn Néa Yopkn kar atroudace Mnyavikdg Metaheiwv atnv AuaTpia kai Tnv AyyAia, kai
Aioiknan Emixeipriocwv atn MaMdia. Eival Mpéedpog t¢ S&B Biopnyavikd Opukta A.E. kal TG
Motoduvapiki A.E.E. kaBwg kar péhog Tou A.Z. Tng LAMDA DEVELOPMENT AletéAeoe Mpdedpog
10U ZUvOéapou EANvikwy Biounyaviwy kar Avtimpoedpog ¢ Business Europe (Eupwraiki
"Evwan Biounxavikwy kar Epyodotikwy Opyavwatwy). Eival Eidikoég AmeaTaApévog Tng Business
Europe yia 11 Eupwpeooyelakég uroBéaEl.

Mépav TG ouppETOXAS Toug 0To AZ TnG ETaipiag, o Aoimég emayyeAuarikég deauelaelg Twv Mehwv AX
(oupTrepIAauBaVOUEVWY ONUAVTIKWY N EKTEAEOTIKWY OECUEUCEWY OF ETAIPIEC KAI W KEPOOOKOTTIKA
16pUpara) ivar o1 akdAoUBEG:

‘Ovoua Noirég ErayyeAparikég Asopelosig

o ExreheoTiKO pédog AZ. Twv eTaipeiwv Tou Opidou
Lavipharm

o [lpbéedpog TOU ZEB Emiyeipnuankd  ZuuBouhio
Aibvayv  Apaoewv. Eivar emiong Mpoedpog Tou
Emixeipnuarikol ZupBoudiou EAMGSag — H.IMA. ki
eival PéAog A.Z. o€ diepn emxeIpnuaTikd cupBoUAia
TIOU OTOX0 €XOuv va TIpodyouv TV  ENNVIKA
EMXEIPNUOTIKGTNTA O véeg ayopés. Eival emiong
pého¢ Ttou Aloiknmiko0 ZupBouhiou g ARIAD
PHARMA SA.

ABavaaiog Aapidag

o  ExteheaTikd pérog A.Z. Twv eTaipeiwv Tou Opilou

Tavia-Mavayiwra BpavotouAou Lavipharm

o [lpbedpog A.2. Tou Zwyateiou «MDA EANAZ»

Beveroiava-Aoukia Aaioa o Méhog A.Z. Twv Gidwv T EBvikAG MivakoBAKkng

Anuftplog N'képrooc | e

e AlayeipioTpia NG «AnTw lwavvidou & ZIA, ZupBouAol
Emixeiphocwvy»

Anto lwavvidou e Méhog AL g NHPEYS IXOYOKANIEPTEIES A.E.

o [lpbedpog A.2 g S&B Biounyavikd Opuktd A.E.

Oducotag Kuplakdmouhog * MehogAZ To0ALBA

o MéNog A.Z. Tou Zwpareiou yia v ETTIXEIpNUATIKOTATA
Twv Véwv (ZEN)

o Avmimipdedpog A.Z. (un exteAeaTIKGG) TG Alpha Bank

e Mn ExreAeoTikd Méhog A.%. ng ELBISCO ABEE

Mnvag Taveg
e Mn EkreAeoTikog Mpoedpog A.Z. 1ng FOOD PLUS ALE.
e Kabnynmg o10 peTammuxiaké  TTpdypOUua  TOu
XpAGTOC AICAVTGTIOUAOS Zrparnyikou Mpoypopuatiopol Kai OIKOVOMIKWY Tou

MavemiaTnuiou MeAotrovvrioou
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2. ExAoyA - AvtikardoTaon peAwv Aioikntiko0 Zuppouliou

Ta péAn Tou AloiknTikoU ZupBouliou ekAéyovial amd Tnv Tevikiy ZuvEAEUON Twv PETOXWY,
oUpgwva pe Tic diatdgeig Tou K.v. 2190/1920. Ta uéAn Tou AloiknTikoU cupBouAiou ptropei va
gival péroyol i TpiTOI Kal gival TTAVTOTE ETTAVEKAECIUA KAl EAEUBepa avakAnTd. Ze TTEPITITWON
Trapaitaong, Bavarou f ye omoloverToTe AAAC TPATTO aTwAEIag TG 1816TATAG PEAOUG 1) pEAWV
70U AloiknTIKOU ZUpBouAiou, Ta utrGAoITTa WEAN PTTOpOUV, KATG TNV Kpion Toug, Eite va
eKAEGOuV vEa WEAN o€ avTikatdoTaon pehwv Tou TapaimBnkav, méBavav A amwAecav v
1016TNTA TOoug e oTrolodrToTe GAAo TpOTTO, €iTe va guvexicouv Tn dlayeipion Kal v
EKTTPOCWTINGN NG ETaIpiag Kal Xwpig TNV avTikatadaTaon Twv eAeIToVTIWY pehwy, epdoov Ta
evaropeivavta péAn eival TouhdyiaTov €5 (6).

Ze TepiTwon Tou Ta PEAN Tou AloiknTikoU ZupBouAiou peiwBolv katw amod €€ (6), 1o
AloiknTikd ZupBoUAio utroxpeoUTal va eKAECEI QVTIKATAOTATEG yia TO UTTOAOITTO TNG BnTeiag Tou
HEAOUG A Twv peAwy TTou avTikaBioTavTal TouhdyiaTov Péxpl Tou apiBuol Twy EE (6).

H amégaon g ekhoync umofdAAetar atn dnuocioétnta Tou apBpou 7B Tou KN 2190/1920,
OTwe ekdaTote 10XUEN, Kal avakoIvwveTal amd 1o AloiknTiké ZupuBoUAio oTny apéows TTPOaEXN
evikf) ZUvEAEUa, N OTToia UTTOPET VO QVTIKOTAOTACE! TA EKAEYEVTA LEAN, aKOPA KI av OV EXEl
avaypagei oxeTIkG Béua atnv nuepAaia didTagn.

3. Zuykpotnon AioiknTikoU Xuppouliou g cwya

To AloiknTikd ZupBouAio, apéawg WETA TNV EKAOYA TOU GUYKPOTEITAI € OWHa, EKAEyovTag amo
10 pEAN Tou évav [poedpo kai évav i dUo Avrimpoédpoug KabBwg emiong kal €vav A
TePIoaoTEPoUG  AlcuBlivoveg Kai  EvieTaApévoug ZupPouhoug Kal  avammAnpwrég Toug.
KaBrkovta IMpapparéwg ptropei va avabéael o€ éva ammd Ta WéAn Tou 1 o€ TpiTo.

Tov MMpdedpo eMeimovta, amdvia 1 kwAuduevo avrikaBioTd o AvTITpoedpog, v Tov
AvTiip6edpo amévia i KwAudpevo  avtikaBiota évag (1) ZUuBouAog opifduevog amé 10
AloiknTikd ZupBoUAio.

4. XOykAnon AioiknTikoU ZupBouliou

To AloiknTikd ZupBoUAio ouykaAeital amé Tov Mpdedpo fi Tov avatmAnpwTn Tou, Je TPdoKANGN
ToU yvwaToToleital aTa AN Tou 800 (2) TOUAdXIOTOV €PYACIUES NUEPEG TTPIV OTTO TN
ouvedpiaon. 2ty TPACKANon TIPETIEl amapaitnTa va avaypd@ovTal Pe CAQAVEID Kal Td
Bépara TG nuepnolag diaraéng, dIaPopeTIKA N Aqun amo@acewy EmMTPETETAI UOVOV EQATOV
TTapioTavTal /| aviimpoowteloval dAa Ta WEAN Tou AloIKnTIKOU ZUpBouAiou Kai Kaveig dev
avtiAéyel aTn Ayn oTToQACEWV.

To AioiknTiké ZuppoUAio ogeikel va cuvedpiddel otnv €dpa ¢ Etaipiac kGBe @opd Tou o
vopog, To Karaotarikd ) o1 avaykes g Etaipiac 1o amaimrolv. Kar' efaipeon, umopei va
ouvedpiddel éykupa otnv EAMGBa, oToug Orpoug ABnvwv kai Otcocalovikng, Kal OTo
ewTepIKG, OTIC TIPWTEUoUOES Twv Xwpwv TG Eupwtaikig Evwong, kai 6mou alhol
dpaaTnpiotoigital n Etaipia ) omoiadrmote ouvdedepévn We TNV ETaipia emyeipnon katd v
évvola Tou apBpou 32 Tou N. 4308/2014. To AloiknTikd ZupBoUAIo eyKUpwS cuvedpIadel extdg
NG £€0pag Tou ae AANo TOTIO, €ite oV EAAGDO 1 TO €§wTepIkO, EpdOOV OTN Couvedpiaon auTr
TapioTavial i avrimpoowtelovial OAa T PEAn Tou Kal Kavéva dev  avTIAéyel OTnv
TIpaypaTotoinon TG ouvedpiaong kai atn Afyn amo@acewv. To Aioikntiké ZupBouAio
ptropei va auvedpladel pe TnAedIdoKewn TNEOUKEVWY Twv TTpoUTToBETEwy TG Tap. 3a Tou
apBpou 20 Tou K.N. 2190/1920.
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Evréc e xpriong Tou 2014 mpayuarotoifénkav 1€00epIS (4) ouvedpidaeig Tou AioiKnTiKOU
ZupBouliou kar utroypagnkav dia epipopag 17 mpakTikd. O TTapouadies kaBe péAoug Tou
AloiknTiKoU 2uppouliou oTIc cuvedpidoelc Tou katd Tn XpAon 2014 epgavifovtal oTov
akdAouBo Trivaka:

Ap18u6g Zuvedpldocwy Ap1B6g ZuvedpIaoEwY TTOU

Ovoparemwvupo MOV TTaPEOTN TapéCTN OI AVTITTPOCWTTOU
AUTOTTPOCWTTWG

ABavaaiog Aapidag 4
Mnvag Taveg, 4
Tavia-Mavayiwta BpavotroUou 4
Bevertaidva-Aoukia Aapida 4
AnpATpiog MképTo0g 4
Antw lwavvidou 4
Oduaatag Kupiakdmmouhog, 3
XprioTog AlapavTéTTouAog 3

* 10 010 TTEPIPOPAG TTPAKTIKA £XOUV UTTOYPaPEi aTTd OAa Ta AN Tou AloiknTikoU ZupBouhiou

5.

Amrapria — MAsiogngia — AvrimpoowTreuon peAwv — MpakTikéa Zuvedpldoewv

To AloiknTik6 ZuppouAio Bpioketal o€ amaptia Kal guvedplddel Eykupa 6tav gival Tapdvta 1
avTimpocwtrelovTal ¢ auté TOUAdYIGTOV Ta WICA Guv éva amd Ta PEAN Tou, TTOTE OpwS dev
EMTPETTETAI O APIBAG Twv peAWY TOU TTOU givarl TTapdvTa va eival JiIkpoTepog aé Tpia (3). MNa
va eupebei 0 apiBudc amapTiag TapaAeiTeTal To TUXOV KAAGUA.

Z0UBoUNOG amwv A KWAUOHEVOC WTTOPE VO QVTITTPOOWTTEVETAI O€ Jia A TTEPIOOOTEPEG
ouvedplaoelg Tou ZupBoudiou Wévo amd dMo péhog Tou AloiknTikoU ZupBouAiou, Tov 0TI0I0
opiCel autdg e Eyypagn €ouaiodétnon [ouuTepIAauBavopEVNG Kal TG ATTOOTOAAG ME
nAektpovikd Tayudpopeio, TnAeypdonua, TnAcoporotuttia (telefax)] ameuBuvdpevn mpog 10
AloiknTikd ZupBouhio. Kavévag aUuBoulog Oev ptropei  va avTITTPOCWTTEUEl TIEQIGTOTEPOUC
atoé Evav guppouloug.

O1 amoedoeig Tou ZupBoudiou AapBdavovrar pe amdAutn TAsioPn@ia Twv TTAPGVTWY KAl
QVTITIPOCWTTEUMEVWY EAWY auToU.

Ka&Be oUppouhog éxel pia wAgo 010 ZupPBoUAio, 0€ TIEPITITWAN GUWS TTOU AVTITIPOCWTTEUEI
amovTa oUUBOUAO, €Xel KAl TNV WAPO EKEIVOU. ZE TIEPITITWAN IcoYnQiag utrepioxUel N WHQOg
T0U lNpoédpou Tou AloiknTIKOU ZupBouhiou.

H kar@ption kai utroypa@n TPAKTIKOU atd 6Aa ta péAn Tou AioiknTikoU ZupBouliou i Toug
QVTITIPOCWTTOUS TOUG 1I600UVAET e amoeaan Tou AloiknTikoUu ZupBouhiou, akdua kai av dev
€xel TTponynOBei ouvedpiaon.

O1 oulnmoeig kai amo@aceig Tou AioiknTikoU ZUPBOUAioU kaTaxwpouvTal TEPIANTITIKA O€
€101kd BIPAio, TTou pmopei va TnpeiTal kal Katd To pnxavoypagikd olotua. Yotepa amd
aitnon pédoug Tou AloiknTikoU ZupBouliou, o Mpdedpog utoxpeolTal va Kataxwproel aTa
TIPAKTIKA aKPIBA TEPIANWN TNG yvwpng Tou. Z10 BIBAI0 AUTO KaTaXwpEiTal €TINS KATGAOYOG
TWV TIAPOCTAVIWY i QVTITTPOCWTIEUOMEVWY KaTA T ouvedpiaan pedwv Tou AloiknTikoU
ZupBouhiou. Ta TpakTikG Tou AloiknTikoU ZupBouAiou utroypagovtal amod Tov Mpdedpo 1y Tov
katd 10 dpBpo 10 Tap. 2 Tou KataoTatikol avatrAnpwtr| Tou fi amd omolodATIOTE PEAOG TOU
AloiknTikoU ZupBouAiou. Avtiypa@a i aTooTTACUATA TIPAKTIKWY €KSIdOVTAI ETICANWS OO Ta
TTPOCWTTA AUTA, XWPIc va amaiteital GAAn emkipwat Toug.
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6. Eoucia- AppodidtnTeg AloiknTIKOU ZupBouliou
e To AioiknTiké ZuuBouUAio evepywvtag GUANOYIKA Exel Tn dloiknan Kai Slaxgipion TwWV ETAIPIKWY
utroBéaewv. Ammogaailer yevika yia kdbe BEpa ou agopd My Etaipia kar evepyei kaBe mpagn
EKTOC aTmd €KEIVES YIa TIG OTTOIES €iTe ATTd TO VOO €ite atmd TO KATaoTaTIKG £X€1 appodidtnTa n
FevikA Zuvéheuan.

e To AioiknTiké ZupBoulio TapdAnAa pe Thv appodidtnra g Mevikhg ZUvEAEUONG Kal e TV
emeUAaln Twv dpBpwv 8 kar 9 Tou N. 3156/2003, dikaioUTal va aTmoQACifel TV €kdoan
ouoAoyIaKwY daveiwv.

7. AvdabBeon appodiothtwy AloiknTikoU Zupfouliou o€ auppoUAoug fi TpiToug

To AioiknTiké ZupBoUAio ptropei pe amdgact Tou Tou AauBavetal e amoAutn TAsloyngia Twv
MEAWY TOU TTOU €ival TTOPOVTA A/KAI EKTTPOCWTTOUVTAI, VO avaBéTel TNV AOKNON GAwV | HEPIKWV
amoé 1o dikaiwyatd Tou Kai TIC eouaiec Tou oxetiCovial pe T dloiknan, diaxeipion Kai
EKTTpOCWTMNON TG ETaipiag oe éva fi mepioadrepa TpdOoWTa, aveedptnTa av ta Tpdowta autd
eival f) dev eivar PéAn Tou. O TiTAog Kal n appodioTTa KaBevas amd Ta TTPéowWTTa autd kabopileTal
TTAVTOTE PE aT6Qaan Tou AloIKNTIKOU ZupBouAiou yia T0 SIopIGHG TOUG.

8. Ymoxpewoeig peAwv Aloikntiko0 Zuppouhiou

Ta uéAn Tou AloiknTikoU ZupBouhiou, ol AiguBuvtég Kal o avwtepol uttdAAnAol Tng ETtaipeiag
OTTAYOPEUETAI VO EVEQYOUV XWpi¢ TTponyoluevn adeia Tng MevikAg ZuvéAeuong yia BIKG Toug
Aoyapiaoud A yia Aoyaplaoud Tpitwy, €ite Povol £iTe 0 ouvepyaoia pe TpiToug, TPACEIC TTou
utr@yovtal o€ 6Aoug i pepIKOUG aTmd Toug emdIWKOpEVOUS aKoToug Tng ETaipeiag, f va ekteholv
EQYOTIEC TTOPEUPEPEIC E TOUG GKOTTOUS aUTOUG A VO ETEXOUV WG OudppUBOI ETAIPOI O€ ETAIPEIES
TTOU €TMIBIWKOUV TETOIOUG OKOTTOUG. Z€ TIEPITITWON TTapdpacng g amayépeuang authg n Etaipeia
£xel Oikaiwpa amolnuiwang kai epapuélovTal eTTiang o1 Tapaypagol 2 kai 3 Tou dpbpou 23 Tou K.v.
2190/1920.

LT. Emrpotrég Tng ETaipeiag

H Eraipia Adn amd 10 Maptio Tou 2009 éxel mpoPei we Amoeacn tou AloiknTikoU TG ZupBouAiou
(Amogaon AZ utr apiBu. 854/16.3.2009) otn aloTaon dUo emimmAéov emMITPOTTWVY (TTEPAV TG ETTITPOTIAG
EAéyxou) o1 omoieg emPBonBolv 10 €pyo TOUu AloiknTikoU ZupBouhiou kai diao@aAifouv Tnv
QVTIKEIPEVIKOTNTA KAl aglomioTia Twv amo@acewv tou. O1 véeg EmTpotég Tou auatabnkav givai:
Emirpotr) ETaipikig AlakuBépvnang kai Emitpotri AvBpwirivou Auvapiko0 kai Apoifwv. Me v
id10 wg avw Améeaon AZ, uioBethBnkav kai oI avrioToixol Kavovigpoi Acitoupyiag Twv w¢ avw
ETITPOTIWY. ZUYKEKPIUEVA:

1) Emirpotri) EAéyxou

MéAn ¢ Emitporig EAEyxou eival Ta avegdptnta un ekteAeOTIKA PEAN KK AnTw lwavvidou, XprioTtog
Alapavtomoudog kai AnuAtpiog Tképroog. Mpdedpog tng Emitpotmic EAéyxou eivar n ka Antw
lwavvidou. O Kavoviouog Asitoupyiag g Emitpotmig EAEyxou o omoiog €ival 1aBéaiuog Kal atov
ioTéToTO TNG ETaipeiag (www.lavipharm.gr ) £xel wg akoAoUBwg:

«Kavoviopog Asitoupyiag Emtpotrig EAéyxou

l. Zkotrog

Zkotog g Emmpotig EAéyxou eival n mapoyr| 6iapkols umoaTipigng aTo AIOIKNTIKO
ZUpBOUAIO KaTA TNV EVAOKNON TWV ETTOTITIKWY OPUOIOTATWY TOU Kal TNV EKTTARPWAT Twv
UTTOXPEWOEWY TOU EVAVTI TwV PETOXWV, TNG ETTEVOUTIKAG KOIVOTNTAS KAl TRITwY, 181AITEPWS
6oov agopd omv diadikacia utoBoAfg oikovopikwy avagopwv (financial reporting
process) Kal, EIIKOTEPA, OXETIKA LE:
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(i) v akepaidtnTa GAWV TWV OIKOVOMIKWY KaTaoTdoewv TG ETaipiag kai Tou Opilou kai
GAWV OIKOVOUIKWY OTOIXEIWVY Kal TTAnpo@opiwy TTou dnuoalelel n ETaipia,

(i) Tnv amoteAeauaTikGTNTO TWV CUOTHUATWY EAEyxoU Tng ETaipiag, cuptepiAauBavopévwy
TWV PNXAVIOPWY EAEYXOU TWV OIKOVOMIKWY KOTOOTAGEWY Kal

(iii) Tn ouppGpewon TS ETaipiag e Toug 1aXU0VTES VOUOUG Kal KavoviauoUg.

Karad mv doknan Twv appodiotitwy g, n Emrpomn EAEyxou dev Qépel kapia emTAOV
€uBlvn yia T olviagn Twv OIKOVOUIKWY KataoTtdocwv ¢ Etaipiac kabwg kar yia v
TANPATNTA Kal aKPiPeEIa Twv TTANPOPOPIWY TTOU TTEPIEXOVTAI O€ QUTEC. Tn OXETIKA €uBivn
@épouv n Aloiknon ¢ ETaipiag kai o e€wrepikoi 0pKwTOi EAEYKTEC.

II. ZovBeon

H Emrpom amoteAeitan amd Tpia Wn exteAeoTikG WEAN Tou AloiknTikoU ZupBouhiou, n
mAcioyneia Twv omoiwv (Tepihappavouévou kal Tou TMpoédpou Tng) Tpémel va gival
ave¢aptnta. H alvBean ¢ EmmpomAg opietal pe amdégaon Tou AZ ¢ Etaipiag, n omoia
opicel kal Tov Mpoedpd T¢. H Bnteia Twy PeAwv g EmITpotmAg eival eTATIO KaI UTTopEi va
avavewveTal amepidpIoTa.

lIl. KaBAkovTa kot AppodioThTeg
H Emirpotr) Ba £xel Ta akéhouBa kabrkovTa kal apuodioTnTeg:

YmoBdaMel TTpotdoeig Tpog 10 AZ yia 10 SIOPITHO TWV ECWTEPIKWY EAEYKTWY (OPKWTWV
eheyktwv) yia v Etaipia kai Tov OpiAo, yia v eAeykTIKA apoifry kabwg kai k&be Bépa ou
apopd atnv amacXoAnar) Tou PeTd T0 d10pIGHO Tou aTrod Tn evikh Zuvéheuan.

MapakohouBei  Kal  eAéyxel Tnv avetoptnoia, v amoteAeoparikdia  kai v
QVTIKEIMEVIKOTNTA TNG AEITOUpyiag Twv eEWTEPIKWV AEYKTWV (10iwg OGOV apopd TNV TUXOV
TTapox OAWY PN EAEYKTIKWY epyaciwv Tpog Ty Etaipia kar Tov OpiAo kai 1o 0Aoyo g
apoIBAg Toug).

E€etalel TIC 0IKOVOUIKEG KATAOTAGEI TTpIv TNV UTTOROAR Toug aTo AloiknTikO ZuuBoUAio,
€0TIGlovTag TNV ETTIOKOTINCT TS KUPIWG OE:

Tux6v ahayEG aTIC AoyIOTIKEG EBODOUG Kall TTPOKTIKES

Exmighoeig g dioiknang yia oxnuatiopd mpoBAEwewv kal GAa Bépata TTou amaitouv
kot eCoxfiv afiohdynon kal pmopolv va  ETNPEACOUV  ONUAVTIKA TIG OIKOVOUIKEG
KOTOOTAOEIG

Omolegdfimote onpavTikéG A aouvriBeig cuvalAayEg TTou €ixav OUCIOOTIKA emidpaon OTIg
OIKOVOUIKEG KATAOTAGEIC KAl TOV TPOTIO YVWGTOTI0INGNAS TOUG

Znupavtikég aAayég Trou emPBARBNKav até Tov eGWTEPIKG EAEYKTY
YmoBéaeig yia Tn ouvexn Asiroupyia Tng Etaipiag
ZUPPOPOWON pe Ta AoyiaTIKA TTPATUTTA

ZUPUOPOWGON LE TO VOMIKG Kal XpnuaTioTnpiakd Beapikd TAQiol0, 1I8iwg ava@opika Je v
€kDOON KAl YVWOTOTIOINGT TWV OIKOVOUIKWY KATAOTATEWY

Emomretel Toug eowtepikoUg eAeyktéG Tng Etaupiag (ap. 7 map. 2 N. 3016/2002).
MapakohouBei kal eAéyxel Tnv emapkela, avefapnaoia kol amoteAegpaTikdTNTa NG
Aeiroupyiag Tng Ymmpeaiag EowtepikoU EAEyxou oupmepiAapBavopévng TnG ETAPKEING 1) N
NG A0QAAEING Kol EAEYXOU TWV TTANPOPOPIAKWY GUCTNUATWY.
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Bpioketal o ouvexn emagr pe v Ymmpeeoia Eowtepikou EAEyxou ¢ Etaipiag kai
@povrilel woTe va dlao@ahifovtal GAEG ekeiveg oI TTPOUTTOBETEIC KAl TUVORKES TTOU Eival
amapaitTeS yia v ampookoTTn Asitoupyia Tng. Eidikdtepa, diao@alilel atnv YTnpeoia
Ecwrepikol EAEyxou:

Tn Ouvarémnta TpooPacng oc QUOIKG Kal VOUIkG TpoéowTa, o670 GUVOAO NG
NAEKTPOVIKAG A EvuTinG TTAnpogopiag Tg Etaipeiag, o€ xwpoug eyKataoTAoEwY Kal O
omidAToTe GANO KpIBei atrapaitnTo yia T dieaywyr) TOU ECWTEPIKOU EAEYXOU.

Tn duvarotnta TpookAnang EEwTepikwy euTteIpoyvwudvwy f auBolAwy yia Ty Tapoxn
€CEIDIKEUPEVWY TUHBOUAEUTIKWV UTTNPETIWV.

Tn dlapKA eKTTAidEUON O VEQ CUOTAUATA KAl TI TPEXOUOEG €CEAICEIC TWV EAEYKTIKWV
TTPOTUTTWY, KEBOBONOYILV KAl TEXVIKWY ECWTEPIKOU EAEYXOU TTPOKEINEVOU OI EoWTEPIKOI
EAEYKTEG va dIaTnPOUV Kal va BEATILVOUV TNV ETTAYYEAUATIKY TOUG IKAVATNTA.

Alao@ahidel 10 guvTovioud PeTagy Twv Ecwtepikwv kal Twv Eqwrepikwv EAeyktwy, dtrou
auTé gival amapaitno.

Aigpeuvd otroladnoTe SpacTEIOTNTA EUTTITITEI 0TO TTAQITI0 AcIToupyiag Tng kai AauBavel
amd omolodATote  OTéAexog NG Aloiknong R umdMnAo otoladAToTe  aTapaitnT
TAnpogopia.

IV. Zuvedpidoeig — Aqyn amo@aoswy
1.01 ouvedpidoeig Tng Emitpotmg EAEyxou diakpivovTal O€:

o Takrikég, o1 otoie¢ TpayuatomololvIal (4) TEGOEPIC POPEC TO XPOVO HETA TNV
€KkOOON TWV TPIMNVIAIWY OIKOVOUIKWY KOTAGTATEWY KAl TIPIV TV dnuoaicuct| Toug.

o Exrakreg, ol oToieg TrpayyaTotrolouval OToTe KPiveTal avaykaio kai Perd amd
elonynan omoloudfmote PéAoug TG EmiTpotmAc Tpog Tov Mpdedpd .

2.H Emrpomn Tnpei TPakTIKG Twv ouvedpIaoewv TG Kail UTTORAAAEI TAKTIKA ava@opES OTO
A.Z. Eival duvarr n ouvedpiaan PEGw TNAEOTITIKAG 1 TNAEQWVIKAG TUVIIAOKEWNG.

3.01 ouvedpidoeig g Emipotmg auykalolvral amd Tov Mpdedpd e. H mpdokAnan 6a
eival Eyypagn (mepihapBavopévou email) kai Ba epIAapBavel Tov 16110, TNV WA Kal TNV
nUEPouNVia ouvedpiaang.

4 H Emrpom Bpioketal g amaptia kar guvedpiddel Eykupa, av TTapioTavTal o€ authv o
Mpdedpog kai éva akoun péog. Aedvtwg auykAnBeioa auvedpiaan Tng ETpotic atnv
otoia UTTApXel amapTia €ival apuddia va aokei OAe¢ 1) OTOIEOBATIOTE aTTO TIG
apuodidTnTEG TG ETTITPOTIAG.

5.MNa v éykupn Myn amoedotwv ¢ EmTpot¢ amaiteital n TASIoyngia Twv Tapdviwy
geAwv Tng. Ze TepiTTwon 1ooyneiag, umepioxUel n WAeog Tou [poédpou NG
Emitpomig.

6.H Emtpomn pmopei va TpooKaAei OTIG ouvedplaaelg TG otolodnTote uéhog Tou A.Z.,
otélexog Etaipiag f Buyarpikig Tou Opihou i GMo TrpdowTo, TO OT0i0 KpiveTal
QPHGOIO0 va TNV UVOPAE! OTNV EKTEAETN TWV KABNKOVTWV TNG (XWpic dikaiwua wheou).
Ortav mpookaAei ekteAeaTikG PéAn AZ tng Etaipiag, n Emitpot Ba evnuepwvel OXETIKA
Tov [pdedpo kai Tov AleuBlivovta ZuuBouho g Etaipiag.
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V. Ethoia Avackomnon/Atmoloyiopog
H Emrpot mpoPaivel o€ etThaia AvaokoTnon Tou TAQIGIOU ECWTEPIKOU EAEYXOU TNG
Eraipia¢ kar umoBaMiel oxetikh ékBeon oto0 AZ. v w¢ AGvw Avaokdétman,
mepIAaUBAvETal Kal 0 £TAC10G amoAoyIoudS Tou €pyou TG ETITPOTIAG.

VI. TpoTrol kail péoa doknong apuodIoTATWY
1. T TOv Tp6TO AOKNONG Twv oppodiothiTwy ¢ EmrtporAg, dlvavial va
BeapoBeTolvTal, Ye amé@acn Tou AZ Kal JETA aTmmd OXETIKA €101ynaon e Emmpotg,
d1adikaaieg, ol ooieg Ba TTpoTaPTWVTAI OTOV ECWTEPIKG Kavoviopé Agitoupyiag TG
Eraipiag.

2. H Emmpor d0vatar va xpnoiyotoiei petd amd éykpion Ttou AZ tng Etaipiag,
e€wrepikoUg aupBoUAoug yia v Aoknan Twv KaBnKOVTWY Tng.

3. H Etaipia eival utoxpewpévn va mapéxel otnv EmTpot OAe¢ TIG amapaitnTeg
TAnpoQopic, OTOIXEia, aTTOQACEIC TIOU OTTAITOUVTOl YIa TNV EKTEAEON Twv
KaBnkdvTwv TNG.

4. Tlpog Tov OKOTé autd dlao@ahifetal n aveumodiotn mpéoPach e EmTpothg
EAEyxou o€ OAe¢ TIG Baaikég TTAnpoopieg Kal apxeia Tng ETaipiag.

VII. loxug — Aladikagia Tpomromroinong
O Kavovigudg autég 1oxuel amd v nuepopnvia éykpiong tou amd 1o AZ g Etaipiag. O
Kavovigudg emaveteTaletal uoxpewTika KABe Xpovo, Kal TPOTTOTIOIEITAI OTTOTEBATIOTE e
amogacn tou AZ ¢ Etaipiag perd amé eiorynan g Emmpotig EAEyxou.»
H Emirpott) EAéyxou ouvedpiaoe 4 popég péaa ato 2014, we e¢Ac:

o 11-4-2014 pe mv Y.E.E., Tv Oikovopikr) Alvon kai Toug Opkwtoug EAeykTEG

o 9-5-2014 ye mv Y.E.E. kai v Oikovopikr) A/van kai Toug OpkwToUs EAeykTég

o 29-8-2014 ye mv Y.E.E,, v Oikovopikh A/van kai Toug OpkwtoUs EAEYKTES

o 25-11-2014 pe v Y.E.E. ka1 Tnv Oikovopikr) Alvon kai Toug Opkwtoug EAEyKTEG

Ta péAn g Empotmic EAEyxou GupeTeixav OTIC GUVEDPIATEIS WG EEAG:
o Antw lwavvidou, 4/4
o Xpnoto¢ AlapavtdtmouAog: 1/4(ekmpoowTtrrBnke ammd Tnv TPGedPO 3 QOPES).

e AnpAtpiog Mképtoog 1/4 (ekmpoowtmBnke amd Tnv mpdedpo 1 popd)

2) Emtporn Etaupikng AlakuBépvnong

MéAn tng Emirpotic ETaupikig AlakuBépvnong €ival Ta avegdptnTa Wn eKTeAEOTIKA PEAN KK Mnvag
Taveg, Anuitpng Mképtoog kar Oduoatag KuplakdmouAog Kal TO Wn eKTEAEDTIKG péAOG ka Bevetaidva-
Noukia AaBida. Mpoedpog g Emitpotmc Etaipikig AlakuBépvnong eivar o k. Mnvag Taveg. O
Kavoviopog Aeitoupyiag g Emitpotmg ETaipikig AlakuBépvnong éxel wg akoAoUBwg:
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«Kavoviopog Asitoupyiag Emitpotrig ETaupiking AlakuBépvnong

l. Zkomog

Zkomdc Tng Emmpormg Etaipikig AlakuBépvnong eivar n  diacedahion ¢ diapkolg
ouppodpowong TG Etaipiag pe 10 10XUOV KaVOVIOTIKG TTAQICIO0 €T BEPATWY ETAIPIKAG
OlakuBépvnong kabwg kalr TG e@apuoyng BEATIOTwv  BIEBvv  TTPAKTIKWY  ETAIPIKAG
dlakuBépvnong yia Tnv Etaipia kar tov Opiho, Ye oTOX0 TNV TTPOCTOCIA TOU ETAIPIKOU
OUMQEPOVTOC Kal TNV auénon TG HakpotpdBeapng agiag Tng Etaipiag.

Il. ZovBeon

H Emmpot) amoteAeital amé Tpia TOUAGXIOTOV [N €KTEAEOTIKA WEAN Tou AloIKnTIKOU
ZupBouAiou, n TAclown@ia Twv oToiwv (TrepIAauBavopévou Kal Tou MpoEdpou TnG) TTPETTEN va
eival ave¢apmra. H aOvBean g EmTpotiig opiletal pe amogaan tou AZ ¢ ETaipiag, n omoia
opiCel kai Tov Mpdedpd ¢, H Bnreia Twv pedwv Tng EmTpotm¢ eival eTAoIO kal pTTopei va
QVAVEWVETAI aTTEPIOPITTA.

lIl. KaBkovTa kot AppodioTnTeg
H Emirpotr) €xel Ta akdAouBa kabrjkovta Kal apuodioTnTEG:
MapakoAoUBnan Twv Tacewv Kal BEATIOTWY OlEBvv TTPaKTIKWY O€ Béuara ETaipikhg

AlakuBépvnong kai uttoBoAR TTpoTdcewy TTPog 1o AloIknTIKG ZupBouAio TG ETaipiag,
HE OKOTTO TNV aTTOdOTIKOTEPN KAl OVTIKEIUEVIKATEPN ASITOUpYIa TOU.

2. 'EAeyxog Tng ekdaTote gUvBeaNG, Aciroupyiag Kal diadikaciwy Ajyng amo@acewy amo
70 AloiknTIK6 ZUPBOUAIO We OKOTTO T OIOPKI CUUHOPQWOT TOU HE TO KAVOVIOTIKO
mAaioio kar TG BEATIOTEG apxES eTalpIKAG dlakuBépvnong. EIBikOTepa, avapeoa oTa
kaBAkovia Tng EmTpotA¢ eivar n mapakoAolBnon kGBe TuxOv peTaBoAng oy
KatdoTaan, TIG OXEOEIC KAl TIC ETTAYYEAUOTIKEG DIAOUVOETEIS Twv PeAwv AZ, n oTToia
(etaBoAd) Ba pmopoloe va €xel €mMTWON OV TAAPWON Twv KpITNPiwv
avegapTnaiag Toug.

3. Eraon evdexdpevwv GUYKPOUOEWV CUPQEPOVTWY WeEAwv Tou AZ. pE autd NG
Eraipiag cuumepihauBavopévwy kar guvalaywv pedwv Tou A.Z. 1) ouvOedueVwY g
QUTA TTPOCWTTWV HE TIG eTaIpieS Tou Ouilou.

4. Avookémnon Twv  TIPOKTIKWY  €TOIPIKAG  SIOKUBEPVNONG  TWV  GNUAVTIKOTEPWY
Buyarpikwy etaipiwv Tou Opiou.

5. ExtéAeon omoiwvonTotE AMWY epyaciwv oTo TTAICI0 Tou TTapoviog Kavoviouou
petd amd oxeTik6é aitnua Tou A.Z. i CUPQWVA WE TIC OTTAITACEIG Twv BEATIOTWY
MpakTikwv ETaipikig Alakupépvnong.

IV. Zuvedpidoeig — Aqpn amo@aoswy
1. H Emrpotr| ouvedpidlel TouhdxioTov 600 (2) opEg £TNOIWG, KaBWG Kai KABE GAAN
@opa Tou Kpiveral amapaitnto amd Tov Mpdedpd g H EmTpotm mpei mpakTika
TWv ouvedpIaoewy TG Kal uToPaAAel oxeTikG avagopég ato A.Z. Eival duvatq n
ouvedpiaan Péow TNAEOTITIKAG 1) TNAEQWVIKAG GUVAIATKEWNG.

2. 01 ouvedpidoeig g Emirpotrg ouykaAolvTal amod tov Mpdedpo Tng. H TpdokAnon
Ba cival éyypagn (mepihapBavopévou email) kai Ba epIAapBavel Tov TOTTO, TNV WPA
KQI TNV NUEpPOUNvia ouvedpioang.

3. H Emrpom Bpioketal oe amaptia kar guvedpialel ykupa av Tapiotavial gg auThv
AUIoU TTAéoV €vag Twv peAwv TG TrepIAapBavopévou Tou Mpoédpou autrig. Aedviwg
ouykAnBeica ouvedpiaon g EmITpoTIAC 0TV otroia UTTApXEl amapTia gival apuodia
va 00Kei OAeG i) oTroIEadRTTOTE aTTO TIG APHOBIGTNTEG TNG ETITPOTIAG.
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3)

4. Tia v éykupn Muyn amogacewv Tng Emtpomig amaiteitalr n mAcioyneia Twv
TTOPOVTWY PEAWV TNG. € TTEPITITWOT IooWn®iag, utrepioxUel n wheog Tou Mpoédpou
¢ Emtpomg.

5. H Emmpot pmopei va TTPooKaAei OTIC ouvedpldoelg TG omrolodAToTE PEAOG TOU
A.Z., atéhexog ETaipiag i Buyatpikiic Tou Opihou i GAAo TTPOGWTTO, T0 OTT0I0 KpivETal
apuodio va v ouvdpduel oty ektéAeon Twv kaBnkéviwv TG, Otav TpookaAei
ekTeAEOTIKG péAN AZ Tng ETaupiag, n EmTpott Ba evnuepwvel oXeTIKA Tov Mpdedpo
kai Tov AlguBivovta Z0uBouho Tng ETaipiag.

V. ETAoia Avaokotrnon/AmoAoyiopog
H Emitpot TrpoBaivel o€ TAGIA avaokdTMan Tou TTAaigiou eTaipikAg SlakuPépvnang Kal
utroBaMel oxeTik ékBean aTo A.Z. H avaok6tnan autr| TepIAauBAavel TUXOV TTPOTACEIS
TPOTIOTTOINONG TOU opyavoypauuatog e Etaipiog kar tou Opilou, kaBwg Kai Tou
Eowrepikol Kavoviouol A tou KataaTtatikoU Tng Etaipiag. Ztv wg dvw Avaokdmnon,
TreptAauBaveTal Kai o €TAaI0G amoAoyIouAC Tou £pyou NG ETTITpoTTG.»

Emitpotriy AvBpwrivou Auvapikou kai Agoifwyv

MéEAn Tn¢ Emitpotrig AvBpwTivou Auvapikou Kai AuoIBwy gival Ta avegaptnta un ekTeEAEOTIKA PEAN
kK Oduoctag Kupiakdmouhog, Xprioto¢ Alapavtdmoudog kal Mnvdag Taves. Mpdedpog g
Emtpotmg AvBpwtrivou AuvauikoU kair Auoifwv eivar o k. Oduactag Kupiakdmouhog. O
Kavovioudg Asitoupyiag tng Emitpotic AvBpwtrivou AuvapikoU Kal ApoIBwv 0 0TT0iog £xEl

avaptnOei ka1 gTov 1T610T0 TNG ETaipeiag (www.lavipharm.gr) éxel wg akohoUBwg:

«Kavoviopég Asiroupyiag Tng Emitpotring AvBpwiivou AuvapikoU kai Apoipwy
l. Zkotrdg

ZKomdg Tn¢ Emitpotmc AvBpwrivou AuvapikoU kai ApoiBwy €ival n utrofonenan tou épyou
ToU AloiknTiKoU ZupBouAiou Tng ETaipiag axeTikd pe T dlag@aAian TG xpnaoThg d1oiknang g
Eraipiag péow e emihoyng, avadeitng, agiohdynong kai apoIBAg Twy avwTaTwy GTEAEXWY Kal
10U AleuBivovtog ZupBoUAou Tng emixeipnong. H Emrpor| mapakoAouBei kal oupBouAeUel T
Aioiknan ¢ Etaipiag o€ Bépata ou agopoUv v TOATIK Kai TIG d1adIKaaies avamTuéng Tou
avBpwrivou duvapikoU Tou OpiAou pEaw NG TTPOCEAKUGNG, ETTIAOYAS TTPOCWTTIKOU UYnAou
HOPQWTIKOU, eTTayyeAuaTikoU kai nBikoU emmédoU, TAPOXAS KIVATPWY, dlaThPNong,

agloAdynong Kai eEENIENG OTEAEXWV.

Il. ZovBeon

H Emmpom amoteAeital amd Tpia TOUMAXIOTOV Wn €KTEAEOTIKA MEAN Tou AloIKnTIKOU
ZupBouAiou, n TAsloyneia Twv otroiwv (TrepIAapBavouévou Kai Tou Mpoédpou TG) TPETEl va
eival aveaptnra. H oOvBeon ¢ EmTpotc opiletar pe amoégacon Tou A.Z. g ETaipiag, n
omoia opiel kai Tov Mpdedpd Tg. H Bnreia Twy peAwv NG EMITPOTIAG gival TPIETAS, TAUTOONKN

HE Tn BnTeia Twv peAwv Tou AioiknTikoU ZupBouiou.

lll. Asitoupyia

O AiguBOvwy Z0ppoulog i AvarrAnpwrpia AicuBuvouoa Z0pPouog g Etaipiag Ba éxer poro
Eionynt omv Emtpoth (xwpig va petéxel atn ouvBeon ng). Eidikdtepa, o Eionyntig Ba
uTTOBAMEI £yyPaPEC TTPOTACEIS OXETIKA e BéuaTa apuodidtnTag Tng Emrpotig. O1 mpotdoeig
Tou Eionyn 6a culntolvtal amd v Emitpott, n omoia mpoteivel oTo AloiknTiké ZupBouAio,
TTPOKEIPEVOU va AGBel TIC OXETIKEG omo@acelc. Kabnkovia [lpauuareiag mg Emimpotmic

kaAuTITovTal amo T AleuBovipia AvBpwmivwy Mopwv.

IV. KaBfkovTa kai AppodiotnTeg
H Emirpotir Ba éxel Ta akéhouBa kabrikovTa kail appodIdTnTe:
1. Anpioupyia Kail TOKTIKA OVOGKOTINGT TTOAITIKWV Kal d1adIKACIWV:
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a. agoAoynong, TpboAnwng Kkar amoéAUONG TWV  OVWTATWY  EKTEAEOTIKWV  Kal
dieuBuvTIKWY aTeAexwy TG ETaipiag Kai Twv onpavtikOTepwy Buyarpikwy ETaIpIV
10U OpiAou,

b. TmapoxA¢ KiviTpwy (éow KataBoArg bonus, dGAwv TTapoxwy, stock option plans KATT)
070 avBpwTTivo duvapikd Tng ETaipiag kair Tou Opidou,

c. dlapKkoUg exaideuong, emudpewang kar e&EAiENg Tou avBpwivou duvapikol Tng
Eraipiag kai tou Opihou kai yevika avatTugng Tou Kal

d. ouoTAuata diadoxA¢ yio Ta avwtara oTeAéxn Tou dlac@aAilel diaxpovika Tnv
€UpuBun Asitoupyia g Etaipiag.

2. Etaon twv apoifwv Twv avwtatwy eKTEAEOTIKWY Kal dieuBuvTIKwy aTeAexwv TG ETaipiag
KOl Twv OnUavTIKOTEPWY BuyaTpikwy etaipeiwv Tou Opilou kabwg kar Tou Mpoédpou, Tou
AiguBuvovtog ZuppouAou kail Tou AvatmAnpwtr AieuBivovTog ZupBouhou.

3. Avaokétnan, oe TaKTIKA BAon, Twv TAoEwv TTOU EMIKPATOUV GTNV ayopd OXETIKA HE TIG
apoiBEc dieuBuvTIKwy aTeAEXWV Kal T Blayeipian avBpwTivwy TTpwv.

4. EmeCepyaoia kar utooAn Tpog £ykpion ato A.Z. Kwdika Acovtoloyiag kal Zuptrepipopdg yia
70 0UvoAo Twv epyalopévwy Tou Opiou Kal avagkoTNan TS EPAPKOYNS Tou.

5. Avaokétnan Tou KavoviopoU Epyaciag tou Opilou Kal TG €QAPUOYRAS TOU, O€ OTEVN
ouvepyaaia pe 10 AleuBOvovia Z0uBouho kai 1o AicuBuvr) AvBpwmivwy Mépwyv, WoTe va
ouppadicel pe TIG agieg kal T oTpatnyik NG ETaipiag oe Béuata avammuéng avBpwivou
duvapikou.

6. Emoia ExBean AvBpwirivou AuvauikoU tou Ouikou, Tou cuvtdooetal amd 1o AicuBuvth
AvBpwmivwy MNopwv

7. ExtéAean omolwvdnmote GAAWV Epyaciwv 0To TAAICIO ToU TTAP6VTOG Kavoviouou Petd amd
OXeTIKO aitnua Tou A.Z. 1) oUPQWva WE TIC ATTaITACEIS Twv BEATIOTWY TPAKTIKWY ETaipikAg
AlakuBépvnong.

V. Zuvedpidoeig - Afyn amopaoswy
1.H Emrpotm} ouvedpiddel TouldyioTtov U0 (2) @OpES €TNOiwWG Kai Tnpei TTPOKTIKA Twv
ouvedPIATEWY TNG.

2. 01 ouvedpiaoeig e EmTporri¢ ouykahoUvtal ato tov Mpoedpd Tne dtmote utrapxel avaykn.

3.H Emipor Bpioketar o€ amaptia kar guvedpidlel Eykupa av TapicTavial o€ autiv APIoU
mAéov €VOG Twv PeAWV TNG Kal gival duvatd va yivel n ouvedpiaon péow TNAEOTITIKAG 1
TNAEQWVIKAG OUVIACKEYNG.

4.3 Muyn amoedocwv g EmTpoti¢ amaiteital n mAsiowneia Twv TApoOvIwyY PEAWV TNG. €
TIEPITITWOT I00YWNQiag, uTrepIoXUEl N WHRYog Tou Mpoédpou TG EITpoTIC.

5.H Emitpot pmropei va mpookaAei aTic auvedplaaeig TG omolodnmoTe PEAOG Tou A.Z., GTEAEXOC
Eraipiag 1 Buyarpikig tou Opilou 1j dMo TpoéowTo, 10 oToi0 KpiveTal apuddio va Tnv
ouvOpduel aTnv eKTEAETN TWV KABNKAVTWY TNG.

VI. ETioia Avaokotrnon /AtroAoyiopog
H Emrpom evnuepwvel 10 A.Z. otV apéowg emouevn ouvedpiaon kai umofdAer Emoia
‘ExBean Atrohoyiopou Tou £pyou Te».
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Z. X0otnpa Eowrepikol EAéyxou kai Alayeipiong Kivoivwy

H Etaipeia, éxovrag cav yvwyova Tnv Katd 10 duvarév peyiotn dIaaQAAIGn TwWYV CUHQEPOVTWY TwV
HETOXWV TNG, OKOAOUBWVTOG TO TTAQICIO EOWTEPIKOU €Aéyxou Trou ouaTAveTal amd Tov Kwdika
TTPOCOPHOTHEVO OTIC avAYKES TNG, EXel avamTUEel kai dlapkwg BeATiwvel kal avapabuilel éva ZooTnua
Eowtepikol EAéyxou (2EE), 10 omoio amoteAei 10 0UVOAO TWV KATAYEYPAPMEVWV EAEYKTIKWV
MNXOVIOUWY Kal SIadIKACIWY TToU KAAUTITOUV OAO TO QACHA Twv KABNPEPIVWV AEITOUPYIWV KOl
dladikaoiwv ¢ Etaipeiag.

Eidikdtepa, 6oov agopd TOG0 TIC TIAPAYWYIKES, 6G0 Kal TIG OIKOVOUIKES Kal AOITTEC AsiToupyies TG
Eraipeiag, epapuoletal éva ouaTnua OikAcidwv ao@aAeiag Tou TpoAappavel i avixvelel eykaipwg
ouo1WwdEIG aTToKAIOEIS e OKOTTO va dIa0PaAicEl TNV ACIOTTIOTIA TWV OIKOVOMIKWY KATOOTATEWY, TNV
OTTOTEAEOHATIKOTNTA KOl OTTOJOTIKOTNTA TWV AEITOUPYIWV Kal TNV GUUUOPQWGN e VOUOUG Kal
KQVOVIOUOUG.

Me Bdon ouykekpigéva KPITAPIO GNUAVTIKOTNTAG (TTOCOTIKA KAl TTOIOTIKA) EVTOTTICOVTAI Ol GNUAVTIKES
TIEPIOXES KAl DPACTNPIOTNTEG KOBWGS Kal 01 TaIpiES TOU OpiAou TTou Ba TTpéTel va eviaxBoUv aTo EUPOg
TOU OUOTAWaTOS. Anuioupyouvial o diadikacieg, opiovial o apuodidTNTEG Kal oI TTOMTIKEG Kal
oxediaovral onpeia eAéyxou Tou epapuolovial ae guveyr| Bacn amo T Aioiknon Kai T0 TTPOCWTTIKG.
To A cival ekeivo Tou éxel Tnv TeAIKR €uBlvn yia v TapakoAouBnon Kai agloAdynon g
OTTOTEAETUATIKOTNTOG KAl TNG ETTAPKEING TOU 2UaThaTog EowtepikoU EAEyyou.

YmeOBuvol yia Tov éAeyxo TG THPNONG Tou ZuoTAuatog EowTepikol EAEyxou givar: a) n EmTpomA
EAEyxou kai B) n YTinpeoia Ecwrepikol EAEyYou.

a. H Emrpomi EAéyxou tn¢ ETaipeiag £xel ouaTabei pe amdeaaon Tou AioiknTikoU ZupBouliou
¢ Etaipeiag kar Aeimoupyei e Baon ta Mpdruma yia v Emayyehuarikh E@apuoyr
Ecwrepikol EAéyxou Tou IvaTitoUtou Ecwrepikwv EAeyktwy, 10 v. 3016/2002 yia v TQIpIKA
dlakuBépvnon kai To v. 3693/2008 repi evapuoviong TG EMnVIKAS vopoBeaiag pe Tnv Odnyia
2006/43/EK.

H Emtpotm EAéyxou Aerroupyei pe Baon tov «Kavoviopo Asitoupyiag Emmitpotig EAEyxoun, o
otroiog £xel eykpiBei amd 10 AL G ETaipeiag kar Bagikde akoog e eivar va GUVETTIKOUPEI
10 AloiknTikd ZupPouhio otnv eTTiPAEwn NG TTOIGTNTAG, ETTAPKEIOG KAl ATTOTEAETUATIKOTNTAG
Tou 2EE kai dioyeipiong Kivouvwy.

b. H Ymwnpeoia Eowtepikod EAéyxou (YEE) Acitoupyei eTmiong pe Tov TpoTIO TTOU OpideTal atmo

1a Mpdtuma yia v emayyeAdaTikr e@apuoyy Eowtepikol EAéyxou Tou IvaTitoUTou
Eowrtepikwv EAeyktwy, tnv amogeaon g Emporig Kepahaiayopdg 5/204/14.11.2000 kai
amo6 10 v.3016/2002 yia v etaipikn diakuBépvnan. Ymayetar dioiknTikd atov MMpoedpo kal
AiguBuvovta 20uBouko g ETaipeiag kai Asimoupyiké otnv Emitpotri EAEyxou kai péow auTrg
oTo AloiknTikd ZupBouUAio.

H €ublvn g YEE civar va ekppdoel Tnv yvwpn g yia 10 TAEyHa Twv dI08IKaTIWY
EOWTEPIKOU €NEyXOU TNG KGBe eAeyxouevng meploxnc Pacifouevn otov €heyxo Tou Ba
TTPAYUATOTIOINGEI, OTTWG TTPOKUTITEI ATTO TO £TATIO TTPOYPAMMA EAEyXoU. TOo €TAGIO TTPOYPAUKA

ehéyxou, OTwg eykpivetal amod v Emitpot EAEyxou kai 1o AloiknTikd ZupBoUAio mng
Eraipeiag, eivar omotéAeoua piag  peBodoAoyiag av@Auong  KivOOvwv  Tou  TUXOV
avTipeTwmicel n Etaipeia kaBwg kal agloAdynang Tou GUGTAPATOS EOWTEPIKOU  €AEyxoU

IoU aKoAouBeiTal.

H YEE opyavwveral kai Acitoupyei pe Paon Tov eykekpiyévo «Kavoviopd Aeimoupyiog

AigbBuvong Eowrtepikol EAEyxoun, v apuodIoTnTeG Kal EUBUVEG TNG €ival EVOEIKTIKA Ol

TTOPAKATW:

o [lpoodiopiouds Twv EAEYKTIKWY avaykwv g ETaipeiag kal KaTapTion Tou €AEYKTIKOU
TAGVOU KalI XpovodIaypauaToC.

e [lapakoAoUBnan g epapuoyng kar auvexoUg TApNaNg Twv dIAdIKATIWY, TTOAITIKWY KAl
EAEYKTIKWY Wnxaviouwv Tou €xouv BeopoBemBei amd 10 AL Kkai v Aloiknon ng
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Etaipeiag kar n Olevépyela eMéyxwv yia v afioAdynon TG ETAPKEIAS  Kal
OTTOTEAEOHATIKOTNTAS GAWY TWV GUGTNHATWY Kal BIAdIKAGIWY.

o Algvépyeia GAwv Twv OXETIKWY eAEyXwv TTou amroppéouv amé T NopoBeaia Tepi ETaipikAg
AlakuBépvnong.

o [lapakoAoUbnon TG opBAG €@apupoyng Tou AoyioTIKoU OXediou kal Twy Kavovwv
ouykévipwaong, emefepyaaiag, diaxeipiong kai ac@aholc QUAAENG aToIxEiwY  Kal
TANPOPOPIWY KABWS Kal n TAARBEUaN TNG EYKUPATNTAS TwV AOYICTIKWY OTOIXEIWV Kal
TWV TTAPAYOUEVWY KATOOTATEWV.

o 20vTaln ekBéocwv Tpog Tv Aloiknon kai v Emimpott) EAéyxou yia Ta amoteAéopara
TWV EAEYXWV.

Aiaxeipion Kivduvou (Risk Management): n Opactnpidtnta aut agopd v  oAokAnpwpévn
TTPOCEYYIOT TWV KIVOUVWY TIOU QvTIETWTTICEl n ETaupeia We OTOXO TV Qvayvwpion Toug, Tov
uttohoyiopd Toug Kai TéAog TN Blaxeipion Toug. KaAUTITEl Tov TIOTWTIKG Kivduvo (KivBuvog
avTioupBaAAGUEvoU), Tov KivOUVO PEUCTOTNTAG, QUTOV Twv OUVBNKWY ayopdc, Tov ETTIXEIPNMATIKO
KivOuvo, KaBwg kail Tov AeIToupyIKé Kivouvo (Kivouvol dIadIKaoiwy, EYKOTAOTACEWY K.A.TT.)

To olotnua Alayeipiong Kivduvwy kal 10 200Tnua Eowtepikou EAéyxou ¢ ETaipeiog divouv
onavTIKA Eueacn aTnv amoeuyn f auBAuvVen KIvEUvwyY TTou atroppéouv ato TIC dpaaTnPIOTNTEG TNG.

H. Avagopd o€ TAnpogopiakd atoixeia (y), (d), (oT), (n) ko (8) Tng Tap.1 Tou

apBpou 10 Tng odnyiag 2004/25/EK

Ta mAnpogopiakd aToixeia Tou amarrolvTal gUpewva We 1o apBpo 10 Tap. 1 g Odnyiag 2004/25/EK
ToU EupwtraikoU KoivoBouAiou kal Tou ZupBouhiou eutrepiéxovTal gUp@wva Je 1o dpbpo 4 Tap. 7 Tou
v. 3556/2007 omv Emegnynuarik ExBean, n omoia amoteAei tuApa g Emoiag ExBeang Tou
AloiknTikoU ZupBouAiou kal TTapaTiBeTal avwTépw.
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‘ExBeon EAéyxou Avegdptntou OpkwtoU EAeykTi) AoyioTh
Mpog Toug Metdyoug Tng Etaipeiag
LAVIPHARM ANQNYMOZ EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN, XHMIKQN KAI
KAAAYNTIKQN MPOIONTQN

‘EkBgon i Twv ETaipikwyv Ko Evotroinuévwy Oikovopikwy KataoTdoswy

EAEyEape TIC OUVNUUEVEG ETAIPIKEG KO EVOTTOINUEVES OIKovouIkEG kaTaaTdoelg The Etaipeiag “LAVIPHARM
A.E. Avwvupog Eutropikr| kai Biounxavikf Etaipeia Qappakeutikwy, Xnuikwv kai KaAuvTikwy Mpoioviwy”,
0l 0ToieG OTOTEAOUVTAI QTG TNV ETAIPIKA KOI EVOTTOINWEVR KATAOTAON OIKOVOPIKAG BEang tng 31ns
AekepBpiou 2014, TIg TAIPIKES KAl EVOTTOINUEVEG KOTAOTACEIG OTTOTEACOUATWY KAl GUVONIKOU €1008AATOG,
METABOAWY 10iWV KEQAAiWY KaI TAPEIOKWY POWV TNG XPAOEWS TToU €AngE TNV nuepounvia autr, kabwg Kal
TIEQIANWN CNUAVTIKWY AOYIOTIKWY apXwv Kal ueBOdwv kal AoITrég meenynuaTikég TTAnpoQopieg.

EuBuvn Tng Aioiknong yia Tig ETaipikég kai Evomroinpéveg Oikovopikég Karaotdoeig

H Aioiknon €xel v €uBlvn yia TNV KAt@ption Kai €UAoyn TTAPOUCIiOON QUTWY TWV ETAIPIKWY Kal
EVOTTOINUEVWY OIKOVOUIKWY KaTaoTdoewv aUpgwva pe Ta Aiebvn Mpdtuta XpnuaroolkovopikAg Avagopag,
OTIWG autd €xouv uioBeTnBei amd TNV Eupwraikr Evwan, 6TIwG Kal yia eKEIVES TIC ETWTEPIKES BIKAIDES, TTOU
n dioiknan kabBopilel wg amapaitnTeg, waTte va kabigtaral SuvaTr| n KATAETION ETAIPIKWY KOl EVOTIOINHEVWV
OIKOVOWIKWY KaTaoTacEwy amahAaypévwy amd ouaiwdn avakpifeia, Tou o@eileTal gite o€ amam eite o€
A&bog.

EuBuvn Tou EAgykTh

H diIkA Jag uBivn eival va ekPpaooupe yVwun 1T QUTWY TwV ETOIPIKWY KOI EVOTTOINUEVWY OIKOVOUIKWY
koTaoTaoewv e Baon Tov €heyxd uag. Alevepynoaue Tov éAeyx0 pag ouuewva pe Ta Aigbvh TMpotuma
EAéyxou. Ta TpoTuUTTa QUTA ammaitolv va CUUMOPQWVOHaOTE e Kavoveg deovioloyiag, KaBwg kal va
oxedladoupe Kal OlevepyoUpe ToV EAEYXO WE OKOTIO Tnv amOKTNan €UAoyng dlao@aAiong yia 1o €Av ol
ETAIPIKEG KO EVOTTOINUEVES OIKOVOUIKES KATAOTACEIC Eival atraAAaypEVES OTTG ouaiwdn avakpipeia.

O éAeyxog mepiAappavel T dievépyeia SIOdIKATIWY YIa TNV OTTOKTNON EAEYKTIKWY TEKUNPiWY, OXETIKA WE Ta
00 Kal TIG YVWOTOTOINCEIG OTIG ETAIPIKEG KOI EVOTIOINMEVEG OIKOVOMIKEG KaTaoTAOEIS. O emAeyduEVEG
di0dikaaies Baaifovial aTnv Kpian Tou eAeykTr TIEPIAAPBAVOPEVNG TNG EKTIUNGNG TwV KIVOUVWY 0UGIWOOUG
AVOKPIBEIOG TwV ETAIPIKWY KAl EVOTTOINUEVWV OIKOVOUIKWY KATAOTACEWY, TTOU OQEIAETaI €iTe O amaTn eite
o€ AaBog. Kata 1n SievEpyEIa QUTWV TwV EKTIUACEWV KIVOUVOU, 0 AEYKTAG €CETACEI TIC E0WTEPIKES BIKAIDES
TTOU OXETICOVTaI WE TNV KATAPTION KaI €UAOYN TTAPOUCIOOT Twy ETAIPIKWY KOl EVOTIOINUEVWY OIKOVOUIKWY
KOTOOTAOEWY TNG €TaIpeiag, We OKOTIO TO OXeOIAONO eAeykTIKWY Oladikaoiwv KataAAnAwv yia TIg
TEPIOTACEIC, AMA OXI pE OKOTIO TNV EKQPAON YVWHNG ETTi TNG OTTOTEAETUATIKOTNTAG TWV ECWTEPIKWY
dIkAidwv TG eTaipeiag. O éAeyxog epihappaver emmiang v agiloAdynan Tng KataAAnAGTNTAG Twv AoyIoTIKWY
apxwv Kail peBodwv TTou XpnoIpoTTomBnkav Kal Tou EUAOYOU Twv EKTIUACEWY TToU éyivav ato Tn dioiknan,
koBw¢ Kal agloAdynan TG OUVOANIKAG TTOPOUCTIaONG TWV ETAIPIKWY KOl EVOTTOINUEVWY  OIKOVOUIKWY
KOTAOTAOEWV.

MoTetouPe OTI T EAEYKTIKA TeEKUAPIO TTOU £XOUME OUYKEVIPWOEI Eival €TTAPKA Kal KATAAnAa yia
BepeNinan NG EAEYKTIKAG HOG yVWUNG.

Mvwpn

Katd T yvwpn pag, of GUVNUPEVEG ETAIPIKEG KAl EVOTTOINMEVEG OIKOVOUIKEG KATAOTAOEIS TTAPOUCIAlouv
gUhoya, amd kaBe ouaiwdn amown, v olkovouik Béan g Etaipeiag “LAVIPHARM A.E. Avivupog
Eumopikr kai Biounxavik Etaipeia Qapuakeutikwy, Xnuikwv kol KaMuvtikwv Mpoioviwy” Kal Twv
Buyarpikwv autrg katd Tnv 311 AekepBpiou 2014 kai T XPNUATOOIKOVOIKY TOUG £TTIOOGT KA TIG TAMEIOKEG
TOUG POEG yla TN XpAon Tou €éAnge Tnv nuepopnvia auth oUpowva pe Ta AigBvh MpéTuta
XpNnUaTooIKOVOUIKAG Avagopdg, OTTwG autd £xouv uloBenBei amd v Eupwaikr| Evwaon.
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‘Epgaon Ocpdrwv

Xwpig va diatuttwvoupe EmQUAaLN aTn yVWUN Jag, EQIOTOUNE TNV TTPOCOXN Gag oTa £EAG:

1) Z1n onueiwan 1 emi Twv Evommoinuévwy OIKOVOUIKWY KATAOTAGEWY GTTOU avaQEPOVTAI Of EVOTTOIOULEVES
eTaipeieg Twv otmoiwv n Kabapr) ©éan katd tnv 31/12/2014 €ivar pikpdtepn amd 10 50% 1ou MeToyikoU Toug
Kegpahaiou fi kar apvnTikA.

2) 1 onueiwon 1.1 emi Twv Evotroinuévwv OIKOVOUIKWY KATAOTAGEWY Kal 0Th onueiwaon 13 Twv ETaipikwv
Oikovopuikwy KaraoTdoewy 6tou avagépovTal Ta TpayuarotmoinBévia péxpl ™ oOviagn Twv OIKOVOUIKWY
Karagtaoewv yeyovota 6oov agopd atnv evotroloUpevn Buyarpikn etaipeia Lavipharm Corp (H.M.A.). Kara
v 31 AekepBpiou 2014, 10 olUvolo Twv 1Biwv Kepahaiwv TnG eTaipeiag €xel karaotei apvnrikd. H
amelkovioBeioa agia Twv OToIKEIWV evEPYNTIKOU CUVOEETAI KUPIWG [E TNV OPICTIKOTIOINGN TNG duvaroTtnTag
e€elpeanc véag xpnuarodotnong Tng Buyarpikrg etaipeiag. H ékBaon Tou Tapamavw Béuarog dev PTopei,
katd tnv Tapoloa @ACN, va TIPOCdIOPIOTEl Kal, KOTA OUVETTEID, EVOEXOUEVEG ETTITITWOEIS DEV EXOUV
QTTEIKOVIOTE] OTIC OIKOVOMIKEG KOTAGTATEIS.

3) 1 onpeiwan 1.2 emi Twv Evorroinuévwy Oikovouikwy kataoTdotwy Otou avagéperal 6T 7o GUVOAO
1Biwv Kepahaiwv g Buyarpikic etaipeiag LAVIPHARM ACTIVE SERVICES éxel karagtei apvnrikd. Ol
ouverkeg auté¢ pali ye ta GAa Bégata Tou avagépovial aTn onueiwan umodeikviouv Ty UTTapén
ouaiwdoug aBePaidtntag ou Ba Pmropolae va dnuIoupynaEl anuavTiki au@iBoAia we Tpog Tn duvatotnTa
n¢ LAVIPHARM ACTIVE SERVICES va guveyioel ampOoKOTITa TV ETTIXEIPNUATIKA TS dpaoTtnpiétnta.

4) ¥ onueiwon 1.3 emi Twv Evotmoinuévwy OIKOVOpIKWY KOTAOTAOEWY OTToU avagépetal 6Tl 1o gUvoAo
1diwv Kepahaiwv Tng Buyarpikrg etaipeiag LAVIPHARM Limited €xer kataatei apvntiko. Or guverkeg autég
padi pe Ta GAAa Béuara TTou avagépovTal aTn anueiwan utodeikviouy Thv UTrapgn ouaiwdoug afepaloTnTag
Tou Ba pmropouoe va dnuioupyRoel anuavTikh au@iBoAia wg pog t duvardtrta g LAVIPHARM Limited
Va OUVeEXioel aTTpOCKOTITA TV ETTIXEIPNUATIKA TNS dpaaTnpidtna.

Avagopd i AMwv Nopikwv kai KavovioTikwy Ogpdtwy

a) Zmv EkBeon Alaxeipiong Ttou AloiknTikou ZupPoudiou  TepidapBaveral  dRAwan  ETAIPIKAG
dlakuBEpvnong, n otoia TTapéxEl Ta TTANPOYOPIaKG aToIXEia TToU opiovtal OV TTapaypaeo 36 Tou
GpBpou 43a Tou K.N 2190/1920.

B) EmaAnBeloape T oupgwvia kal Tnv avrioToixnon Tou Tepiexouévou TG ‘ExBeong Alayeipiong tou
Al0IKNTIKOU ZUMBOUAIOU WE TIC GUVNMMEVEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIC, OTA
mAaiola Twv opifouevwy amo Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

Abrva, 31 Mapriou 2015
0 OPKQTOX EAETKTHZ - AOTIZTHZ

BAZIAEIOX HP. BAPAAMHX
AM ZOEA 10261

AIEONHZ EAETKTIKH AN-QNYMH ETAIPEIA
OPKQTQN EAETKTON AOTIZTON
Marnoiwv 81 & Xeldev

T.K. 10434, ABrAva
AM.ZO.EA 111
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LAVIPHARM AE

ETHZIEZ ENOMNOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2014

MAIANIA, 31 MAPTIOY 2015
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2014

KATAZTAZH ZYNOAIKON EZOAQN
(Mood ot x1IMadeg Eupw, ekTOG £Gv avagpépeTal dIOQOPETIKA

KUkAog epyaaiwv

KooTog mwAaewv

MikTd amroTeAéopaTa

Nomd Aemoupyika égoda

‘E¢oda dioknTikAg Acmoupyiag

‘E¢oda Aemoupyiag diabEaewg

‘E¢oda épeuvag kai avamuéng

Armopeiwaon kai diaypa@£g QuAwv Trayiwv TIEPIOUCIAKWY OTOIXE iV
Amopgiwan OpoAdywv EMnvikoU Anpoaiou

Nomé Aemoupyika £€0da

Acitoupyikd képdn ({npieg) TPO XPNHATOOIKOVOHIKWY
ATOTEAEGUATWV KaI POPWV

XPnUaTOOIKOVOUIKA £G080

XpnuaTooKovopika £¢oda

KaBapd xpnuartooikovopiké amoTteAéopaTta

Képdn / (Inpieg) mpo popwv

®6pog el00dAUaTOG

Képdn / ({npieg) perd amd opoug (A)

KaravépovTal o€:

BI0KTATEC PNTPIKAS
Akaiwpora yeloyngiag

Moimrd ZuvoAiké ‘Ecoda perd atmd popoug (B)
AvoloyioTika képdn kaBapd amd avaBarAopevoug opoug (B)
ZuykevTpwTIKG ZuvoAikd ‘Ecoda (A+B)

Karavépovral og:

IBIOKTATES UNTPIKNAS
Akaiwyara deoyngiag

Képdn /(Znuieg) weta amod @opoug avd petox ) Bacika (oe Eupw)

KEpdn /(Znuieg) weta amod @dpoug avd petox ) Tpooappoauéva (o€ Eupw)

14(a)
6,28

10

24

01/01/2014-  01/01/2013-
31122014 31/12/2013

30295  30.069
(13.822)  (14.566)
16473 15.503
3.748 1745
(8.784)  (9.273)
(8.327)  (8.496)
(4.247)  (2.227)
(9.989) -
(13) 101
(11642)  (1.891)
(22.781)  (4.538)
18 365
(8.088)  (8.433)
(8.070)  (7.564)
(30.851)  (12.102)
2,033 845
(28.818)  (11.257)
(26.085)  (8.402)
(2.733)  (2.855)
(28.818)  (11.257)
(5.126)  2.238
(90) (12)
(34.035)  (9.031)
(20.162)  (7.110)
(4872)  (1.921)
(34.034)  (9.031)
(0,5107)  (0,1645)
(0,5107)  (0,1645)

O1 emOoUvVOTITOUEVEG ONPEIWOEIG aTTOTEAOUV aVOTTOOTIAOTO PEPOG AUTWY Twv OIKOVOPIKWY KataoTaoewy.
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2014

KATAZTAZH OIKONOMIKHZ GEZHX
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAPOPETIKA)

ZHM.
NEPIOYZIAKA EITOIXEIA
Mn KukAoQOPOUVTa TIEPIOUTIOKA OTOIXEI
Evotuara Tayia 1"
Aua TIdyia TIEPIOUTIAKA OTOIXET 12
EmevBuTIKG aKivnTa 1"
EmevdUOEIC OF GUYYEVEIC ETaIpEiEC 13
AvaBaAAopeveg QOpoAOYIKEG OTTAITATEIG 22
NOITIEG OKPOTTPOBETHES ATTQITATEI 14(a)
ZUVOAO PN KUKAOYOPOUVTWY TTEPIOUCIAKWY GTOIXEIWV
KukAo@opoUvTa epiouaiakd aToixeia
AmoBépara 15
MeAATeG kal AoITIEG ATTAITATEIG 16
Tapiaka diaBéaiua kal 1080vVapa 17
ZUvVOAO KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN
IAIA KEQAAAIA KAI YIOXPEQXEIX
MeToyIKO Kepahalo 18
Aiagopd uTrép T0 ApTIO 18
Normé amoBepaTika 19
ZuvahAaypaTikéG S1aQopES aTTO METATPOTT EKUETAANEUTEWY EGWTEPIKOU
AmotéAeopa €ig véov
Zivoho
Aikaiwpara peiowneiog
Zuvoho 15iwv kepaAaiwv
YNOXPEQZEIZ
MakpomrpoBeopEg UTTOXPEWOEIS
Aaveia 21
MpoBAEYn yia TAPOXES GTO TTPOTWTTIKG 23
MpoPAEweIg 23(a)
NOITIEG HaKPOTTPABECEG UTTOXPEWTEIG 14()
ZUVOAO HAKPOTTPOBETHWY UTTOXPEWOEWV
BpayumpoBeapieg UTTOXPEWTEIS
MpounBeUTEG Kal AOITTEG UTTOXPEWTEIG 20
Tpéxwv POPOG EIG0DANATOS
Bpayumpobeoua Advela 21
MakpotrpdBeapa davela TANPWTED OTNV ETTOPEVN XPrON 21

ZUVOAO BpaxuTTPOBETIWY UTTOXPEWTEWY

Zuvolo Ymoxpewoswyv
ZYNOAO IAIQN KEDQAAAIQN KAI YIIOXPEQZEQN

31M22014 311122013
23.024 23.294
31.067 40.608

1.876 1.876
225 95
6.875 4779
939 7425
64.006 78.077
3525 4.491
13.856 21.251
2437 4217
19.818 29.959
83.824 108.036
51.081 51.081
84.418 84.418
17.278 19.973
(2.982) 5
(175.792)  (152.349)
(25.997) 3.128
(22.967) (18.092)
(48.964) (14.964)
48393 52,550
1.947 1.984
1.253 873
2.430 633
54.023 56.040
26.594 27,521
281 895
20.194 11.457
31.696 27.087
78.765 66.960
132.788 123.000
83.824 108.036

O1 emouvaTTOpEveg ONPEIWTEIG aTroTeEAOUV avaTrdaTracTo pépog auTwy Twv Olkovopikwy KataaTaaewy.
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEX KATAZTAZEIZ THX 31 AEKEMBPIOY 2014

KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTOG Qv avapepeTal dIAQOPETIKA)

Ymohoimo 31112/2012
Avahoyia petoyngiag emmi axdhutw {npiwv Buyarpikv

Ymohoimro 01/01/2013

Keodn / (Znuiég) xprioews pera amo popoug
Nomé guvoika €003 ETa aTé gopoug

AvahoyiaTika képdn kabapd amo avaBaopevoug popoug

ZUyKevTpWIKA GUVONIKA 0000l HETA o pOpoug

E¢ayopés kar mwAfoeig moooaTiv auppeToyrg Buyarpikiv
Algnon kepaaiou Buyarpikrg Xwpig T GUpRETOYT TG Peloynpiag

Autnon kepahaiou Buyarpikig He GUUHETOXT TG Heloyneiag

Ymohoimo 31/12/2013
Ymohormo 01/01/2014

Keodn / (Znuiég) xprioews pera amo popoug
Normé ouvoika E00da LETa aTé gopoug

AvahoyiaTika képdn kabapd amo avaBaopevoug popoug

ZUYKeVTPWIKA GUVONIKA é000al HETA o pOpoug

AgopoAdynTa amoBeparika oupyn@IoBEvTa e {pieg TponyoupEvwy
€10V, Baael Tou dpBpou 72 1ou N. 417212013

E¢ayopég kar mwiaeig mogoaTiv auppeToxfig Buyarpikiv

AUgnan kepahaiou Buyarpikiig pe ™ GUHETOXT TG Heloyngiag

Ymohormo 31112/2014
Avahoyia petoyngiag e axdhutw {npiwv Buyarpikv

Ymohoimo 31/1212014, (avapoppuwpévo)

Zuvahhayparikég
X AmoBepamikd . Siagopég atmo Ymohormo .
II\(II ET?))(\IKIO Ymép 1o Am I\ao mm(' peTarpot KepSuv | (Znpiv) Zivolo mmwpc;w Zivolo
£pohdio Aptio OSEOTIKG ekpeTaMedoEwy €1 Véo HOYQlas
e§wrepikol
51.081 84.418 19.985 (1.299) (144.570) 9.615 (16.644) (7.029)
51.081 84.418 19.985 (1.299) (144.570) 9.615 (16.644) (7.029)
(8402) (8.402) (2.855) (11.257)
1.304 1.304 934 2.238
(12) (12) (12)
(12) 1.304 (8.402) (7.110) (1.921) (9.031)
340 340 426 766
(15) (15) (15)
298 298 47 345
51,081 84418 19973 5 (152.349) 3128 (18.092) (14.964)
51,081 84418 19973 5 (152.349) 3128 18.092) (14.964)
(26.085) (26.085) (2.733) (28.818)
(2.987) (2.987) (2.439) (5.126)
(90) (90) (90)
(%0) (2.987) (26085)  (29.162) (4872) (34.034)
(2.605) 2.605

(18) (18) 18
55 55 @1) 34
51.081 84.418 17.278 (2.982) (175.792) (25.997) (22.967) (48.964)
51.081 84.418 17.278 (2.982) (175.792) (25.997) (22.967) (48.964)
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEY KATAZTAZEIZ THZ 31 AEKEMBPIOY 2014
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTOG Qv avapepeTal dIAQOPETIKA)

EMNEZHIHZEIZ KONAYAION KATAZTAZHZ METABOAQN IAIQN KEGAAAIQN

1. Ta Aoird ZuvoAikéd ‘Ecoda peTd atrod @opoug agpopouy :

ZuvahaypaTikég diagopés Eupw 5 126 atd PeTaTpoTTh eKUETAANEUCEWY EGWTEPIKOU
(evotroloUpevng etaipeiac Lavipharm Corp. (H.M.A)).

2. AOgnon Kepahaiou Buyarpiki¢ e oupperoxn Metowneiag.

To 2014, mpayparotroiRdnke avénan Tou Metoxikou Kegpahaiou Tng Buyarpikrg Etaipeiag PHARMA
PLUS A.E. ue Tapaitnon tou SIKaIWPATOS Twv TAAQIWY WETOXWY. ATIO TNV CUMMETOX TWV VEWV
petdxwv oty avénon tou MetoyikoU Kepahaiou TrpokArBnke alénan g evottoloupevng kaBaprg
Béong kard Eupw 34 mou katavépetar ato «YmoAoimo Kepdwv/(Znuiwy) katd Eupw 55 ota
«Aikaiwpara Meioyngiag» kara Eupw (21).

3. Efayopd mooooTol ouppeTOXNS BUYATPIKAG
To B’ Tpiunvo Tou 2014, n LAVIPHARM ACTIVE SERVICES AE efayopace 10 UTTOAOITTO Twv
petoxwv ueiowngiag e LAS MATPA AE. A v e€ayopa dev TpokARBnke arayn Tng kabBaprig

Béonc. Karavépetal oto «Ymohormo Kepdwv/(Znuiwy) kard Eupw (18) kol ota  «AiKaiwpara
Meloynoiag» kard Eupw 18.

O1 emouvaTTOPEVEG ONUEIWOEIS aTToTEAOUV QVaTTOOTTAOTO UEPOS auTWY Twv OIKovopikwy KataoTdoswy
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEY KATAZTAZEIZ THZ 31 AEKEMBPIOY 2014
KATAZTAZH TAMIAKQN POQN
(Mood ag x1IMadeS Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

Tauiakég poég amrd Aeiroupyikés SpaotnpIdTNTIES 3112/2014 31/12/2013

Képdn (Znuieg) Tpo eopwv (30.851) (12.102)

Avarpooapuoyég yia:
AmooBéaeig & Siaypagég TIEPIOUTIAKWY OTOIXEIWV 4.126 2.763
ATIOUEIWTEIG EVOWPATWY Kal AUAWV TTAYIWY TIEPOUCTAKWY GTOIXEIWV 9.989 -
Amopegiwan OpoAdywv EMnvikoU Anuoaiou 13 (101)
Alaypagn amaImoewy - UTTOXPEWTEWY (903) -
MpoBAEweig 12.393 1.358
TuvalaypaTikég S1apopég (1.601) 288
ArmroteAéapara (k€pdn kai {nuieg ETTEVOUTIKAG dpaaTnpIdTnTag) (78) 111
Xpnuarooikovopika £§oda 8.088 8.433

1.176 750

MAéov / peiov Trpooappoyég yia peTaBoAég Aoyaplaopwy kKepaAaiou Kivnong i
TTOU OXETI{OVTaI PE TIG AEITOUPYIKEG SPATTNPIOTNTES

Meiwan / (ab¢nan) amoBepdTwy 330 594
Meiwan / (aG¢nan) TeAaTwy kai AOITTWV aTaIThoEwWV 5.305 1.265
Meiwaon / (avgnan) AoImwv YakpoTTpdBeT WY ATTAITACEWY (1.556) 13
(Meiwan) / avgnan TPouNBeUTWY KAl AOITIWY UTTOXPEWOEWY 739 (1.478)
Meiov:
Xpnuarooikovopika £§08a TAnpwoévTa (2.551) (2.958)
KataBAn6eioeg amolnuiwoeig o€ TTPOOWTTIKG (298) (643)
KataBeBAnuévol @opol (766) (1.134)
KaBapég poég amd Asitoupyikés Spaarnpiotnres 2.379 (3.591)

Tapiakég poég amo emevOUTIKES SpAaTNPIOTNTES

AU¢non oo0aToU CUMMETOXAG BUYATPIKWY KOI GUYYEVWV ETAIPEILV (1) (18)
Ayopd evowpatwy kai AUAwv Trayiwv TEPIOUTIAKWY OTOIXEIWV (1.202) (130)
Eiompateig amd mwARoeIg evowpaTwy Kal AUAwv Tayiwv 15 3.027
Aeopeupéveg katabéaelg 27 2
Tokol elgTTpayBévTeg 12 29
KaBapég poés amé emevouTikéS OpaatnpIoTnTes (1.149) 2.910

Tauiakég poég amé xpnuarodoTiKES SpaaTnpIoTnTeS

Eiompateig améd alénon petoxikol Kepaaiou 34 345
AvtAnBévta ddveia 1.750 5.232
E¢opAnoeig daveiwv (4.246) (8.464)

Ka@apég poéc amo xpnuarodoTiKES SpaaTnpioTnTES (2.462) (2.887)
KaBapn aténon/(peiwon) ota Tapeiakda diabBéaipa kar oTa 1I008Uvaua (1.232) (3.568)
Emidpaon ouvahhaypartikwy diagopwv oTa Tapiakd diabéaipa kai 1Icodivaua (548) (396)
Tapiaka d1a8éaiya kar Icoduvapa aTnv apyr TG TepIddou 4217 8.181
Tapiakd Si0Béaipa Kai Icoduvapa aTo TEAOG TG TTEPIOSOU 2.437 4.217

O1 emouvaTTOPEVES ONUEIWOEIG aTToTEAOUV aVaTTOOTIAOTO PEPOG AUTWV Twv OIKovopikwy KataoTaoewvy.
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1. Tevikég TAnpoPopiEg
O Ouihog Trepihappavel Tic akdAouBeG eTaipeieg:

e LAVIPHARM A.E. (MntpIKR)

H eraipeia LAVIPHARM A.E. eivar Avwvuun Etaipeia, éxel v édpa ¢ otnv Maiavia ATTIKAG Kal
dpaaTtnpIoToiEiTal TO XWPo Twv PapUaKEUTIKWY, XNUIKWY Kal KAAUVTIKWY TTpoiGVTWY Kai gival eianyuévn
oTo Xpnuatiotpio Agiwv ABnvav. O apiBuds Tou amacohoUpevou TTPOCWTTIKOU TnG ETaipeiag avApxeto v
31 Aekeuppiou 2014 o€ 158 aroua.

e LAVIPHARM HELLAS A.E.

15pUBNke 10 1992 e £dpa TV Manavia ATTIKAG Kal dpaaTnpIoTToIEiTal GTOV KAABO GUVTAYOYPAPOULEVWY KAl
un ouvtayoypagoUuevwy eapupdkwy (Mapagdpuako). AmacyoAei 51 atoua (31/12/2014).

e LAVIPHARM ACTIVE SERVICES A.E.

[5pUBnke T0 1994 pe £0pa v Malavia ATTIKAG Kal OpACTNPIOTIOIEITAI TNV EUTTOPIA QAPUOKEUTIKWY
TTPOIGVTWY Kal guvagwy €1dwv TTou TTwAoUvTal o€ gapuakeia. Amaayohei 11 aropa (31/12/2014).

Tnv 31 Ackepppiou 2014 n Etaipeia LAVIPHARM ACTIVE SERVICES AE amoppo@nae TI¢ QuyaTpIKEG Tng
Eraipeiec¢  «LAS TATPA ANQNYMH ETAIPIA EMMOPIAZ KAl AIANOMHZ QAPMAKEYTIKQN
MPOIONTQN» omv omoia n LAS peteixe pe moooatd 100%, «AAPIZA GAPMAKEYTIKH ANQNYMH
ETAIPIA EMMOPIAY KAl AIANOMHE ®APMAKEYTIKQN MPOIONTQN» otnv omoia n LAS peteixe pe
moooaté 100% kai «LAS ©coaahovikn — MONOMPOZQIMH ETAIPIA MEPIOPIZMENHZ EYOYNHZ» 1ng
omoiag n LAS ftav o povadikdg £Taipog.

e PHARMA PLUS E¢umrnpétnon ®appakeiwv A.E.

15pUBnke 10 2000 We €dpa v Maiavia ATTIKAG Kal dpACTNPIOTTOIEITAI 0TV TTOPOX UTINPEECIWY TTPOS TO
@appakeio. AaoyoAei 15 dropa (31/12/2014).

e PHARMA LOGISTICS A.E.

15pubnke 10 2001 pe €dpa v Maiavia ATTIKAG Kal dpacTnpiotoliBnke atnv Tapoxr utnpeoiwy Logistics.
Zng 31.12.2009, €éAnye n didpkeia diapdpwv ouufdocwy TG Buyatpikig etaipiag Pharmalogistcis AE e
TTOAUEBVIKEG PUPHOKEUTIKEG ETAIPiES, Buvapel Twv oTroiwv n Pharmalogistics AE Tapeixe utnpeaieg logistics
OTIC WG Gvw QUPMOKEUTIKEG eTaIpie. Me T OIaKOTI Twv CUVEPYOOIWY auTwy, €ETMABE ouppikvwan
TOU KUKAOU epyaciwv NG Pharmalogistics AE. Z10 TAaiolo autd, kai yia mv opBoloyikdtepn Katavoun
TOPWY €VIOC Twv etaipiwv Tou Opidou, aTOQACIOTNKE N HETAPOPA/EKXWPNON TWV EVOTTOUEVOUTWV
ouppdocwv g Pharmalogistics atn untpikf Lavipharm AE, n otmoia kai TiG ekTeAEi TTAEOV TTAPEXOVTAS TIG
OXETIKEG UTTNPETIEG.

Aev amaoyoAei  dropa (31/12/2014). H Aioiknon g HEAETA GAeg TIG duvatdTnTeG agiomoinang Tng ETalpeiog
0€ GUVAQEIC paaTnPIOTNTES.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.

[5pUBnKe T0 2004 pe £dpa Tv Malavia ATTIKAG kal dpACTNPIOTIOIEITAI OTO XWPO TwV KAMUVTIKWY. Agv
amacyoAei aropa (31/12/2014).
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e YMOOMIAOZ LABORATOIRES LAVIPHARM S.A.
O YToouihog Laboratoires Lavipharm S.A. amagyoAei 3 atopa (31/12/2014) kan epihauBaver 11 akdhouBeg
ETaIpEiE:
B LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15pUBnke T0 1990 pe £dpa 10 Mapior MaMhiag. ApacTnpioTroicital atn diEBvr ETIXEIPNUATIKA QVATITUEN Twv
KOAAUVTIKWV TTPOTOVTWY TOu YTTOOMIAOU Kl TV EUTTOPIA QAPHAKEUTIKWY KOl KAAAUVTIKWV TTPOIGVTWY.

B LAVIPHARM SRL

H etaipeia 10p00Bnke 10 2011 pe €dpa otV ITaAic. ApaoTnpIoTIOIEITal OTNV EUTTOPIO PAPUOKEUTIKWY KOl
KOAAUVTIKQV TTpOiGvVTWY. Aev ammaayoAei Tpoowikoé (31/12/2014).

AkohouBei Tivakag e T oUvBean Tou YToopiAou Laboratoires Lavipharm SA.:

Ymoopihog LABORATOIRES LAVIPHARM
MéBodog 0 ;
Ovoya Eraipeiag Evomoinang ApaompiénTa 7 OUHHETOX(G TV
3112/2014  31/12/2013
- Laboratoires Lavipharm S.A. (Mnpikr) ONKA AvamTugn KaMUVTIKGV TEXVOAOYIGV Kal TIPOIOVTLV 45,00% 45,00%
- Lavipharm Sl OMiKA Ymmnpeoieg diavopri 95,00% 95,00%

e YNOOMIAOZ LAVIPHARM CORP.
O YTroouihog Lavipharm Corp.amaoyoAei 3 droua (31/12/2014) kai repiAauBavel TiI¢ akdAouBEG eTalpeieg:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 1dpU8nke tov OktwpRpio Tou 1998 kai £xel ¢dpa 10 New Jersey aTnv
Apepikr). H pdvn dpaomnpidtra g etaipeiog eivar n ouppetoxy Mg otn LAVIPHARM
LABORATORIES Inc.

B LAVIPHARM LABORATORIES Inc.

H etaipeia 18p0ubnke oTic 16-1-1996 pe €dpa 10 New Jersey amnv Auepikr). H LAVIPHARM
LABORATORIES Inc. eivar éva epeuvnrikd kévTpo pe Dlapkw¢ aufavouevo apibud mpoidviwy
utré  avamTugn. Avamriooel Ta OIKG Tou TTPOIOVTA Kal OUVEPYACETAI PE QAPHOKEUTIKEG Kl
BioTexvoloyikEG etaipeieg yia Tnv BeAtiwan Twv popiwv Toug. O gpeuvnTIKOS OTOXOS NG
ETaIpEiag €ival N €QAPHOYA  KAIVOTOPWV TeXVOAOylwv Trou  BeATiovouv Tnv  amddoaon
QOPMAKEUTIKWY HOPIWV Kal XNUIKWY EVWOTEWV.

AxohouBei Tivakag e T oUvBeon Tou Ymoopiou Lavipharm Corp.:

Ymwooépihog LAVIPHARM CORP
. MéBoBog . % GUppETOXAG TNV
‘Ovopa ETaipeiag p ApaotnpidtnTa
Evorroinong 3112/2014  31/12/2013
 Lavipharm Corp (Mnpiks) Oy Etaipeial GUpETOXGV 59,50% 59,50%
 Lavipharm Laboratories Inc. OMK) EpeuvTIKO KéVTpo 100,00% 100,00%
- Phasex (Lavipharm Laboratories Inc.) KaBapri Oéon  Avémiuén Teyvooyiag UTepKpiaTHWY Uypdv 30,00% 30,00%

e LAVIPHARM LIMITED (MPQHN LAVIPHARM METPAA LIMITED)

[5pUBnKe 10 2001 pe £dpa Tn Acukwaia Tng KUTrpou kai dpaatnploTolgital aTny ei0aywyr, Tpowenan Kal
TTWANGN QAPHAKEUTIKWY TTPOIOVTWY Kol KAAUVTIKWY. Aev ammacyoAei aroua (31/12/2014).
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NINAKAZ ZYMMETOXQN TOY OMIAQY LAVIPHARM A.E.

‘Opihog LAVIPHARM A.E.
‘Ovopa Eraipsiag M ApaaTnpidTTa % GUPPETOXAG TNV
Evomoinong
3112/2014  31/12/2013

- Lavipharm A.E. Mntpikr Biopnyavikn kar Egmopikn - -

- Lavipharm Hellas A.E. ONkfy Biopnxavikr kai EgTropiks 99,90% 99,90%
“LAS. AE OMiki) PoIpyaAKaTIOBNKN 100,00% 100,00%
- Pharma Logistics A.E. ONIKf Yrmpeaieg Siavopric 96,52% 96,52%
- Pharma Plus E€utmpéan Pappakeiov A.E. Ok Eutmpétnon Gapyakeiwv 94,96% 95,19%
- Castalia Laboratoires Dermatologiques A.E. OMii Eumopiky 100,00% 100,00%
- Ymoopihog Laboratoires Lavipharm (France) ONIKA Avamtugn KaANUVTIKGV TEXVOAOYIGV Kall TIPOIOVTWY 45,00% 45,00%
- Ymoopihog eTaipeicov Lavipharm Corporation (U.S.A.) OMIKA Etaipeia ouppeToxv 59,50% 59,50%
- Lavipharm Limited OMkfy Ymmpeaieg diavoprig 100,00% 100,00%

H etaipeia Lavipharm A.E. €xel Tn duvardtnra diopiopou e TAciowngiag Tou AloiknTikoU ZupBouAiou dAwv
TWV EVOTTOIOUMEVWV e TN PEBODO TNG OAIKAS EVOTTOINGNS ETAIPEIWY .

ENOMOIOYMENEE OYFATPIKEE ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. OY H KAOAPH TOYZ OESH THN 31/12/2014 EINAI MIKPOTEPH
AMNO TO 1/2 TOY METOXIKOY KEDAAAIOY H KAl APNHTIKH
woRmoEm || MOIOT0 | oy ra
BIBAIA THZ MHTPIKHXZ
3112/2014 31112/2014

LAVIPHARM HELLAS A.E. (8.923) 99,90% 20.212

Meiov: MPOBAEWH AMOMEIQZHE *YMMETOXHZ (1 0.000) 10.212
PHARMA LOGISTICS AE. 351 99,90% 2425

Meiov: MPOBAEWH AMOMEIQZHE *YMMETOXHZ -2.114 311
LAS AE (10.870) 100,00% 9.563

Meiov: MPOBAEWH AMNOMEIQXHZ ZYMMETOXHZ (4.000) 5.563
CASTALIA LABORATOIRES DERMATOLOGIQUES AE. (43) 100,00% 1.140
LAVIPHARM LIMITED (1 58) 100,00% 3.198
YMNOOMIAOZ LV CORP. (USA) (39.968) 59,50% 62.570

Meiov: MPOBAEWH AMOMEIQZHE *YMMETOXHZ (62.570) 0,001
ZYNOAO (59.611) 20.424

O ouvoAikog apiBuds Tou amaayoAoluevou TTpoowtikoU Tou Ouihou Lavipharm AE. avrpyeto v 31
Aekepppiou 2014 o€ 241 droa.

'OAeg o1 avwTépw OUMUETOXEG €Xouv aTTOAEIPBEi 0TO OUVOAO TOUG OTIS EVOTTOINHEVEG OIKOVOMIKES
KataoTdoeig Tou Opilou, Aoyw epappoyng TG HeBOdOU TG OAIKAG EvoTToinong .

1.1 Eidika yia T ouppetoxr| otn Guyarpikr etaipeia Lavipharm Corp. (U.S.A.) onueiwvoupe Ta ¢Ag.

Karta v 31 Aekeufpiou 2014, 1o Z0voho 16iwv Keahaiwv Tng Lavipharm Corp. éxel karaoTei apvnTikG, KaBwg
Oev £xel OPXIOEI N EUTTOPIKA KUKAOQOpIa TOU TTpWTOU TTP0oiévTog (B1adepikd aUGTUA QaIvTavUAnG) avamTuéng
¢ Lavipharm Corp. oty ayopd Twv H.M.A. Z& ouvéxeia 60wv £xouv avaQepbei OTIG OXETIKEG TNMEIWTEIG TWV
Oikovouikwv Karaotdoewv tou 2013, onueiwveral 6T, WeTA Ta TPOOBETA  OTOIXEIO  TEKUNPiwaONG
OUYKEKpIPEVWY aTadiwv NG TTapaywyikAng diadikaaiag Tou TPoiévTog @aiviaviAng Tou {ntibnkav amo 1o
FDA, yeyovOg TTOU QVETPEWE TOUG OXEDIOONOUC WG TTPOC TOV aTTaITOUMEVO XpOvo kal KOOTOG yia Tnv
KUKAOQOpia Tou TIPOIOVTOG OTnV ayopd Kai eméQepe T DIAKOTI TNG XPNUAToddThONG NG ETAIPEIaC,
avadnTouvTal GAES TINYES KEQaAAdiwV.
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H eteupeon Along oto avwrépw Bépa, n amodoxn améd 10 FDA Twv GUUTTANPWUATIKWY HEAETWY KaBWGS Kal 0
XPOvog évapéng TG EUTTOPIKAG KUKAOQOpiag Tou Tpoiévtog @aiviaviAng otnv ayopd twv H.M.A. emnpealouv
dueaa  ouvéxion g dpaatnpidtnTtag g Lavipharm Corp.. Kard tnv 31 AekepBpiou 2013, dedopévng NG
OTACINOTNTAG TG KOTAOTACEWS, £YIVE EAEYXOG aTTOpEiwaNG ETTi TNG ouppeToXAS TG ETaipeiag otnv Lavipharm
Corp.. To avaktioipo 1006 ¢ cuppeToxg TG ETtaipeiag atnv Buyarpiki e ekmiuiBnke pe paon v atia
xpnong. To avakioiyo Tood ekTiundnke oe Eupw 0,001 kar n Aioiknan ¢ Etaipeiac amogaoioe v
dlevépyela TTPORAEYNS ammopgiwang TG cuppeToxAg TG yia 1o TTood Twv Eupw 17 809 pe 10dTmoan empapuvan
TWV XPNUOTOOIKOVOWIKWY aroteAeopdtwy kara 1 xprion 2013. Eviog tou 2014, n Aioiknon ¢ Etaipeiag
emediwée va oploTikotroInBei n duvartdtnTa egelpeang véag xpnuaroddtnong e Etaipeiag xwpic amotéAsaa.
To yeyovog 611 n ayopd TG diadepuikng @aiviaviing oTic HIMA Tapapével evolagépouaa PEXP! kal orpepa,
0¢ ouvduaaoud pe Tv ayopd Tou diavouéa Tou TTPOIOVTOC aTNV AUEPIKT, DIONOPPWOE VEEC TUVBIKEC yIa
mlavr ebpeon Along, To amotéeopa Tng otoiag Ba emavagiooynBei amd tn Aioiknon péxpr T€AoUg Tou
2015.

1.2 H Lavipharm Active Services rapouaialer {nuié¢ Uyoug Eupw 1 541 yia v repiodo mrou éAnge v 31
AekepPpiou 2014, nuepopnvia kard@ Tnv otoia 10 ZUvoho I8iwv Kegahaiwv eivar apvnrikd. O Kikhog
Epyaoiwv eyavilel ueiwan Eupw 1,4 ekatoduupia o€ GUYKPION WE TNV avTioToIxn TEpaIvi Trepiodo. H
Eraipeia éxel umoxpewaelg évavt Tpamelwv amd davela, Uyoug 4 799 v 31/12/2014, ta otoia £xel
QaoQaNCE! e ETITAYEG, EICTTPAKTED YPAMHATIA A/KAI TTPOCWTTIKI £yyUNGT Tou Baadikou Tng petoxou. Agidel va
onuelwBel 0TI €xel onuavTIKEG amaiToelg amd TEAATES, evw, katd Tnv 31 Aekeufpiou 2014, diamnpei
YPAUPEG TTiOTWONG HE ouvepyaldueveg Tpameleg ouvoAikol opiou xopriynong Eupw 5 880. H alénon twv
TIwAACEWY Tou TTpounBeuTIKOU KévTpou TG Pharma PLUS kaBwg kar n Aeimoupyia Tou e-shop avauéverar va
evioxuoouv Ta £00da G etaipiag. Etiong, n etaipia ekUeTOAEUGUEVN TV EPTTEIPIA TNG, TIC UTTOBOWES Kal TIC
duvardTnNTEG TNG, OTOXEUEI VO TTPOCEYYITEl vées auvepyaaieg aTo Topéa  Tou 3PL. QOTOG0, Ol OIKOVOUIKEG
OUVBNAKES TTOU ETTIKPATOUV UTTopoUv va dnuioupyfoouy aeBaidtnta wg TPog TV ammpOCKOTITN GUVEXION TNG
dpaaTnpIdTTAG TNG.

H oikovopikr) TTAnpo@opnon Tou TEPIAAUBAVETAl OE AUTES TIC OIKOVOUIKEG KATAOTATEIS £XEI oUVTOXOET e
Oedopévn T ouvéxion TG dpaatnpiotntag e Lavipharm Active Services.O u@ioTapevog daveiouog Tou
Opilou kal TuxOV QvaTPOTIEG OTOV PAPUAKEUTIKG XWPO TIOU WUTTOPOUV va ETTIOEIVWOOUV TIC OUVONAKES TNG
ayopdg, evOEXETAI va ETTNPEACOUY APVNTIKA TNV OIKOVOUIKA KATACTACT KAl XPNUOTOOIKOVOWIKA £TTiId00N TOU
Opihou. H Aioiknan ¢ pntpikng etaipeiag LAVIPHARM AE e€etaler 1o evOEXOUEVO VO KEQOAQIOTIOINTEI TIG
OTTQITACEIS TNG WOTE VA AUEACEI TO GUVOAO TwV 10iWV KEPaAaiwv TNG.

H oikovouikf TAnpo@opnon Tou Trapoudiddetal Tapamavw dev aviavakAd Tig Tpocapuoyég Tou Ba
Xpeladovrav av n mapadoxn TG ouvéXiong TG dpaaTnpI6TNTag dev ATAV KATAANAN.

1.3 Zmv Buyarpiki Etaipeia LAVIPHARM LIMITED, vyia v mepiodo mou éAnge v 31 AekeppBpiou 2014,
NUEpPoUNvia kartd Tnv otmoia 1o 2UvoAo 18iwv Kepahaiwv ivar apvnriké. H ETaipeia dev £xel KUKAO epyaaiwv
Kal N Aloiknan TG WEAETA BAEG TIC BuVATOTNTEG AEIOTTOINANG TNG ETaIpeiag. QaTOG0, 01 OIKOVOUIKEG GUVOIKES
TOU €mMIKpaToUvV Utmopolv va dnuioupyRoouv afefaidTnTa w¢ TTPOS TNV OTTPACKOTITN GUVEXION TN
dpaaTnpidTnTag g Etaipeiag.

1.4 Kard v 30 ZemepPpiou 2014 n Etaipeia dieviipynoe éAeyxo OTTOUEIWONG ETTI TWV GUPHETOXWY TNG OTIG
etaipeieg Lavipharm Hellas A.E., Lavipharm Active Services A.E. kai Pharma Logistics A.E. Adyw Twv apvnTikwv
eCeAiCewy Twv OIKOVOPIKWY PEYEBWY Twv BuyaTpikwv auTwv KaBwG Kal Twv OUOPEVWV OUVENKWV TTou
ETMIKPATOUV OTIC QyopéG OTIC OTToiEG dPATTNPEIOTIOIOUVTAI Ol ETAIPEIEG AUTEG. TO QVOKTATIYO TIOOO Twv
ouppeToxwv TG Etaipeiag oTig Buyarpikég e exipARdnke We Paon v agia xpriong o Eupw 10.212, 5.563 Kkai
311 yia 1i¢ Lavipharm Hellas A.E., Lavipharm Active Services A.E. kai Pharma Logistics A.E. avrigToixa. H
Aioiknon g Etaipeiag amodaioe m dievépyeia TTPOPAEWNS ATTOPEIWONG TwV TIAPATIAVW CUHUETOXWY TNG YIa
70 006 Twv Eupw 10.000, 4.000 kai 1.000 avrioToixa, ATol Guvolikr TPéRAewn Eupw 15.000, We 106moon
EMPBAPUVON TWV XPNHUOTOOIKOVOUIKWY atroteAeaudtwy Tng xpriong 2014.
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1.5 Xng 31/7/2012, cupowva pe 10 GpBpo 3.1.2.4 Tou KavovigpgoU Tou Xpnuamatnpiou ABnvwv kal
ouykekpigéva Tnv Trapdypago (1) B, o1 petoxég ¢ Lavipharm A.E. upetagépbnkav atnv Karnyopia
Emmpnong. H évtaln autr ogeiketal oTnv TApWan Tou Kpitnpiou Tou KavovigpoU Tou XA TToU a@opd T
oxéon Twv evotroinuévwy {nuiv Tpog 1a 161a KepaAaia tou Opihou, 6Twg atmeikoviCovral ota  Emiola
Evomoinuéva Oikovopika AtroteAéopara g 31/12/2011. To 2011, o Ouihog Lavipharm katéypawe {npieg wg
amoTéAeopa, MeTaCl GMwv, ékTokTwy, pn emavoAaupavépevwy €€00wv GuvoAikoU Uyoug € 4,7 ekar.
(TpdBAeyn emo@alwv TeAatwy, amouciwon OPoAdywv EAANVIKOU Anuoaiou, aTmolnuIWCEIS TTPOCWTTIKOU,
amopeiwan agiag emevouTIKWY akiviTwy). EmmA¢ov, Baael AAM, OTIC eVOTTOINUEVES OIKOVOUIKEG KOTAGTATEIS
EVOTTOIEITAI TO OUVOAO TwV NUILLY  BUYATPIKWY TNG ETAIPEIWV HE ATTOTEAECUA TN CWPEUTIKF ATTOEIWON TwV
Evotroinpévwy 18iwv Kegahaiwv katd Ta TeAeutaia €.

AZiCel va anueiwBei 611 Ta 161a KepdAaia tne eionyuévng Lavipharm A.E. Tnv 31/12/2014 diapoppwvovtal o€
€ 38,7 exar. H Aioiknon ¢ Etaipeiag Bpioketal AOn o€ Tpoxwpnuévo aTddio Ayng PETpwY e OTEXO TN
BeAtiwaon Twv Evotroinuévwy ATroTEAETUATWY Kal TV evioxuan Twv 18iwv Kepadiwy Tou Opilou.

1.6 To 2014, mpayuarotolRenke augnan Tou Metoxikou Kegahaiou Tng Buyatpikig Etaipeiag PHARMA PLUS
A.E. pe Tapaitnan Tou diKaiwuaTtog Twy TaAaiwy PETOXwv. H auvolikh augnon Tou MeToxikoU Kegahaiou
aviiABe oT1o ood Eupw 34.To TToo0aTd GUUKETOXAS aTnv v Adyw Buyartpiki eTaipeia petd Ty adénon Tou
MeToxikoU Kegahaiou diapoppwenke ae 94,96%.

2. Baon mpogtoipaciog Twv Oikovopikwy Kataotaoewv
2.1 Znueiwon oupudpewons

O1 oikovopikég kataoTdoelg €xouv eTolpacBei alugwva pe ta Aigbvh MpoTua XpnuATOOIKOVOUIKAS
Avagopdg (A.N.X.A.), 6Tiwg auta éxouv uloBetnBei amé Tnv Eupwmaikh Evwon.

2.2 Baon mapouaiaong

O1 oikovopikég kataoTaoelg ekppddovial g€ Eupw, atpoyyuhotroinuéva otnv Anaiéotepn xihiada. Exouv
eTolpaoBei Baoel NG apxAg Tou 10TopIKoU KOOTOUG, e Gaipean Ta ETTEVOUTIKA OKIVNTO TTOU £XOUV OTTOTIUNGEI
oTtnv bAoyn agia Toug (onu. 3.7).

2.3 Xpnon ekmiunoswy

H olvta¢n olkovopikwy KataoTaoewv, ougewva pe 1o ALX.A, avaykadel tn Aloiknon va Taipvel
amoQAcEIg, va KAvel eKTIUACEIS Kal UTTOBECEIC TTOU ETTNPEATOUV TNV EQAPHOYRA Twv TTOMTIKWY KaBWG, Kal Ta
AOYIOTIKA UTTOAOITTN TWV TTEPIOUGTIAKWY OTOIXEIWY, UTTOXPEWaEWY, E0OdWV Kal £§6dwv KaTd TNV nuepounvia
oOvVTagNG Twv OIKOVOMIKWY KataoTdoewy. H xpAon g Siabéoiung mAnpoedpnong Kai n €Qapuoyn
UTTOKEIJEVIKAG KPiong ammoteAoUv avarmdoTaoTa OToIxEia yia Tn dIEvépyela ekTIURoEwY. Ta TTpaydaTikd
peEAOVTIKG ammoteAéopaTa evoéxeTal va BIaQEPOUV OO TIC aVWTEPW EKTIMATEIS, EVW 01 OTTOIEG ATTOKAIOEIS
dOvavtal va £xouv aNEAVTIKA ETTITITWON €TTI TWV OIKOVOUIKWY KOTAGTACEWY. OI EKTIMACEI KOl OI OXETIKEG e
autég umoBéoeig  avaBewpolvial oe ouvexr Bdon.  O1 avaBewprioeig OTIC AOYIOTIKEG EKTIUAOEIS
avayvwpifoviar otn mepiodo Tou Tpayuatomoienkav, v n avabewpnon emnpEeddel pévo autiv v
Tepiodo i oty TePiodo TG avabewpnang Kai TIG ETopeveS TepIddou, v n avaBewpnan emnpealel Kai Ty
TapoUod Kal TIG MEAAOVTIKES TTEPIBBOUG
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MANPo@OPNCN OXETIKA WE ONPAVTIKEG TTEPIOXES ABERAIOTNTAC TWV EKTINACEWY KAI UTTOKEIUEVIKWY KPIOEWV
KOTA TV £QappOyr Twv AOYIOTIKWY TTOAITIKWY TrEpIAaUBavovTal OTIG EEAC TNUEIWTEIS:

Znueiwan 10 - Popog £100dAPATOg

Znueiwaon 13 - ZUPPETOXEG O CUYYEVEIS Kal BUyaTpIKES ETAIPEIES

Znueiwan 14 - AoImrég Kal HaKPOTTPOBETES OTTAITATEIG

Znueiwan 22 — AvaBarAopeves opoAoyIKES ( aTTaITAOEIS ) / UTTOXPEWTEIG

Znueiwan 23 — MpdPAcwn yia amolnuiwan mpoowtikoU Adyou e¢ddou amo tTnv utinpeaia
Znueiwan 26 - Evdexdueves UTTOXPEWOEIS

Znueiwan 29 - Alayeipian XpnUaTooIKOVOUIKOU KIvOUvou

3. Baoikég AoyIoTIKEG TTONITIKES

O1 hoyioTikég TTOMITIKEG TTOU aKoAoUBnae n Etaipeia , yia T oUVTOEN Twv ETACIWY OIKOVOMIKWY KATAOTACEWY
G 31.12.2014, €ival CUVETTEIC PE AUTEC TTOU TTEPIYPAPOVTAI OTIG ONUOCIEUPEVES OIKOVOUIKEC KATAOTATEIS TG
xprioewg Tou éAnge Tnv 31.12.2013.

3.1 Apxéc Evomoinong

O1 OikovopIkéG KataoTaoeIg Twv BuyarpiKwy Kal GUYYEVWV ETAIPEIWV KATaPTI(ovTal GTnV idIa nuepopnvia Kai
pe TG idieg AoyioTiké apxéc Me TIC Oikovouikés Kataotdoeig g upntpikAg. Omou  xpeidderal
TTPAYMATOTTOIOUVTAI O AVAYKOIES EYYPAPES AVAUOPPWANG, TIPOKEINEVOU va dIACQANCOTE N OUVETIEID TWV
akoAouBoUpevwv  AoyioTikwv apxwv. OAa Ta evdoeTaipik@ utoAoimma kal guvaAAayég kaBwg kal Ta
evooeTalpikG képdN A (nuieg amaAeipovtal aTig Evotroinuéves Oikovopikég Karaataoeis. O1 BuyatpikéS kal
OUVYEVEIC ETaIPEiEC EVOTTOIOUVTAI OTTG TNV NPEPOUNVIQ TTOU OTTOKTATAI 0 AEYXOG Kal TTAUOUV VO EVOTIOIOUVTAI
aTmoé TNV nuepopnvia Tou o €Aeyxog HeTafifadeTal ektdg Opilou.

a) Guyarpikéc

Ma v Tapouciacn Twv Evotoinuévwy olkovopikwy Karaotaoewv akoAouBeital n uéBodog e oAikAg
gvotroinong yia TiG Buyatpikég eTaIpeiec OTIC OTTOIEG N UNTPIKA eTaIpeia aokei EAeyxo. EAeyxog Bewpeitar ot
umt@pyel étav n unTpIKA eTaipeia £xel TNV e€ouaia, AUETa 1) EUPETA va KATEUBUVEI TIC XPNMATOOIKOVOIKES Kall
AeIToUpyIKEG apxEG Blaxeipiong Twv BuyaTpIKWy, e OKOTIO va €xel 0QEAN amd autés. Ta v ekTiunon g
Ummapéng eAéyyou, Aaupavovrar utroyn Tuxdv OlKaIWEATA WYAQOU Ta OTIoia TTPO¢ TO TrapOV WTTopolv va
aokoUvTal  duvavtal va TpoTroTroinBouy.

B) Zuyyeveic

O1 GUULETOXEG, O [N €VOTTOIOUMEVEG ETAIPEIEC, OTIC OTTOIEC aaKeiTal ouaIwdng emippor], aAAG dev eAEyxovTal
amoé T unTPIK, evotrololvTal pe T WéBodo g Kabaphg Géang. Ouaiwdng emippon, Katd Kupio Adyo,
TeKuaipeTal 61 ugioTtatal, 6tav n Etaipeia katéxel, dueoa i éuueca péow Buyatpikwy, TooooTé 20%
€wg 50% Twv PEToXWY TNG eTaIpeiag. LUpewva Pe T PuEBodo autr), n CUPPETOXA aTTEIKoVICETal apyIKa oTnV
agia KToNng, aufopeloluevn PE TO TIOO0OTO CUPMETOXAG Tou €TevOuTh OTa kéPON Kal TIG {nuiec NG
OUMMETOXAG, META TNV nuEpOunVia amékTnong, Kabwg Kai o€ GAES TIG avTioToIxeS autopeiwaels NG Kabaprg
©¢ong g ouppeToxn. Mepamépw, N agia TG CUPKHETOXAS AVATTPOCUPUOLETAI JE TN CWPEUTIKA OTTOUEIWaN
g agiog g.

3.2 [TAnpo@dbpnon kard rouéa

To AioiknTiKO ZupBoUAio Tou Opidou auvioTd Tov KUPIO AATITN ETTIXEIPNUATIKWY ATTOPACEWV VA EAEYXE TIG
EOWTEPIKEC AVOPOPES XPNHATOOIKOVOUIKAG TTANPOQOPNONG TTPokEINévou va agiohoyioel Ty emmidoon Tou
OpiAou kai va AGBel amro@AaEIS OXETIKA HE TNV KATOAVOUR TTOPWV.
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H Aioiknon éxel kaBopioel Toug Topeic dpacTnpIdTNTAg PACIOPEVN Of QUTEC TIC ECWTEPIKEG OVOPOPES
oUpgwva pe 10 AMXA 8. Q¢ Aeitoupyikoi Topeig opifovtal o1 TouEIC OTOuG OTToioUG dPACTNPIOTIOIEITAI O
Ouihog kai aToug omoioug Baaidetal 10 eowTepIkd UOTHUA TTANPOPOENANG Tou Opikou.

Neimoupyikés Topéag eival éva TpApa Tou Opiou TTou avaAapBavel emXeIpnUATIkEG dPACTNPIOTNTEG OTIG TIC
otroieg amokTd £€006a Kal va avahaufavel £¢oda, oupmepIAapfavouévwy Twv €00dwy Kal Twv £§ddwv TTou
agopolv TIG guvalayég ue aAAa TpApaTta Tou. Ta amoteAégpata katd Touéa TepIAapBavouv aTolxeia tmou
oxetifovialr Gueca pe €va TUAMO, KOBWS Kal ekeivar TTOU WTTOPOUV va ETIYEPIOTOUV O€ Aoyikr Bdon.
Kepahalouyikég damaveg katd Touéa gival To guvoAikd kOOTOG TToU TIPOEKUYE KATA T DIAPKEI TNG TIEPIOOOU
Y10 TNV OTTOKTNON EVOWUATWY TTaYiwY, KOBWS KAl Twv AUAWY TIEQIOUTIOKWY OTOIXEIWV EKTOC OTT6 UTTEpAgiaL.

AvaluTika aToixeia yia Tnv TTANPOQSPENaN kaTtéd Touéa avagépovial aTn onueiwan 5.

3.3 Zuvaldayég oe §évo vouioua
O Ouihog tpei Ta AoyiaTikd Tou BiBAia o Eupw.

H peTaTPOTA TWV OIKOVOUIKWY KOTAOTACEWV TWv €Talpelv Tou Ouikou, o1 omoieg éxouv dIAQOPETIKO
AEITOUPYIKG VOUIOUO OTTO T UNTPIKA YIVETAI WG EEAG:

() Ta mepiouaiakd OTOIKEIO KOl UTTOXPEWOEIG UETATPETTOVTAI LE TIG IGOTIWIEG TTOU UTTAPXOUWV KaTd TV
nUEPouNvia Tou 1IgoAoyiouoU.

(i) Ta idia KeaAaia PETATPETTOVTAI E TIC IGOTIWIEG TTOU UTTAPXAV KOTA TV NPEPOUNVIQ TTOU TIPOEKUWAV.

(i) Taéooda kal Ta £60da PETATPETTOVTAN E TIC UETEC IGOTIMIEG TNG TTEPIGBOU TTOU APOPOUV.

O1 mpokUTITouaeg guvalhayparTikéS dIaopég PETATPOTIAG KaTaxwpoUvial o€ ammoBelatikd Twv 1diwv
KEQaAQiwV Kal HETAPEPOVTAI OT QTTOTEAETUATA WE TV TTWANGN TWV ETTIXEIPATEWY AUTWV.

H umepagia Kal ol TTPOCOPHOYES Twv €UAOYWY AV TTOU TTPOKUTITOUV aTTO TNV ATOKTNGTN OIKOVOUIKWY
HOVAOWV EWTEPIKOU ETATPETTOVTAI E TIG ITOTIMIES TNS NMEPOUNVIAS ICOAOYICHOU.

Zuvalhayég TTou yivovTal o€ ¢va vopiouara petarpémovial o€ Eupw We Baon v emionun TIr Tou &Evou
VOpiouaTog TTou ioXue TNV Nuépa TG ouvarAayrg. Katd tnv nuepounvia Tou I60AoYIOHOU, Ol ATTITACEIS KAl
UTTOXPEWOEIS O EEva voliopata petatpémovial o€ Eupw pe Baon my emionun TIUA Tou &vou VOUiouaTog
mou 1o}0El TNV avtioToixn nuepopnvia. Ta képdn 1 o1 {nuieg amd ouvaAAayuaTikéC  dlaQopég
mepthappavovial oty katdaoTaon OuvoAikwy €06dwv. Mn vopiopaTikG TrEPIOUCIaKG  OToIxEIa  Kal
UTTOXPEWOEI O€ &Evo vOUIoUa, Ta OTToia eu@avifovtal o€ IGTOPIKA agia petarpémovial o€ Eupw pe
ouvalayuatikhy 1coTIia TTou 10XUEl KATd TRV nuepopnvia Tng cuvahiayng. Mn voulouaTiKa TrepIouaiakd
OTOIXEIO KAl UTTOXPEWOEIS G€ CEVO VOUIONA, Ta OTToia ep@avifovtal oty eUAoyn agia petarpémovtal oe Eupw
ME TN ouvaAAQyuaTIKA 1G0TIWIO TTOU I0XUEI KOTA TNV Nuepopnvia TTou kaBopioBnke n agia. Ztnv TepITTwan
QuTh, Ol TTPOKUTITOUCEG GUVOAAAYUATIKEG BIAQOPES ATTOTEAOUV LEPOG TwV KEPAWV i {NMIWY OTTé TN HETABOAR
NG €0AoYNG agiag Kal KataxwpouvTal atnv KaTdoTaon ouvolikwy €addwv i ameubeiag ata idia kepaAaia,
avahoya e To £id0¢ TOU VOUIOPATIKOU GTOIXEIOU.

3.4 XpnpaTOOIKOVOUIKG péTa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HEoT

Mn Trapdywya XpnUOTOOIKOVOUIKA Wéoa amoteAoUv o1 amraiThoElg, Ta Tauiokd diabéoiya kal 100dUvapa,
deapeupéveg Katabéoeig, Ta xpedypa@a, Ta dAVEIA Kl Of TIPOUNBEUTES KAl AOITTEG UTTOXPEWOTEIS.

Ta pn TapAywya XPNUOTOOIKOVOUIKA TIEPIOUCIOKA  OTOIXEId, VEVIKA TagvOHoUvTal WG ETEVOUTEIS
OlakpaToUpeves WéEXPI TN AAEN, XPNMATOOIKOVOUIKG Treplouciakd  oToixeia OlaBéoiya yia  TTwAnon,
XPNUOTOOIKOVOUIKA TIEQIOUCIOKA OTOIXEIA TTOU ATTOTIHOUVTAI GTNV €UAoYN agia YEow OTTOTEAETUATWY Kal WG
ddvela kal amaithoelg. H améeaaon yia v Tagiveunan Twv XPnHATooIKOVOUIKWY TTEPIOUGIAKWY OTOIXEIWY
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AauBaverar kard v amdknar) Toug. O OpiAog cuvABwg dev TAEIVOLE W XPNHATOOIKOVOUIKA TTEPIOUGIAKA
OTOIXEIO WG TIEPIOUCIOKA oTolxeia dl0BéaIpa yia TTWANCN €iTe wg TepIoUTIakd aToIxEia Ta dTola
amoTigoUvTal oTnv €0AOYN agia PECW ATTOTEAETUATWVY.

Ta un Tapdywya XENUAToOIKOVOUIKG péoa avayvwpilovial apxIkG OTIC OIKOVOUIKEG KOTOOTAOEIS OTnV
gUAoyn agia Toug auénuévn kard Ta dueoa kdotn ouvaAAayng yia Ta poa TTou dev KaTnyoplotoloUvIal aTa
XPNHATOOIKOVOUIKA pECA TNV €UAOYN agia PéCw Twv atroTeAEOPATWY. MeTd TV apxIKA avayvwpion, Ta un
TTOPAYWYA XPNUATOOIKOVOUIKA UETT ATTOTIHWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta xpnuaTooikovopikG péoa avayvwpiovial OTIC OIKOVOUIKEG kartaoTaoelg 6tav o Ouidog  yiveral
OupPaMbpevo pépo¢ o ouvohhayrf pE QVTIKEINEVO Ta PECA aUTA. Ta XPNUATOOIKOVOUIKA OToIXEIa
evepynTIKOU Tadouy va avayvwpilovial OTIG 0IKOVOUIKEG KATAOTACEIG OTaV Ta OUMPATIKA SIKAIWUATA TOU
Opilou emi Twv TAUEIOKWY EIOPOWV Tou aToixeiou autou AAfouv R Otav o Opihog  uetafiBdoel 1o
XPNHATOOIKOVOIKO OTOIXEIO EVEPYNTIKOU € TPITO XWpig va diatnprioel Tov EAeyxo 1 OAa Ta ouaiwdn oQéAn i
TOUG KIVOUVOUG TTou guvdéovTal pe autd. O1 XpnuaTOOIKOVOUIKEG UTTOXPEWOEIS TTAUOUV va avayvwpilovial
OTIG OIKOVOMIKEG KATOOTAOEIS OTaV 01 CUMPATIKEG UTTOXpEwaelS TG ETaipeiag emi autwv AfjSouv R
oKupwooUv.

3.4.1.a NeAdreg Kal AoOITEG ATTAITACEIS

O1 mehdreg kal Moimég amaimioelg  ameikovifovral 0To avaméaBeato kOOToG e T WEBOSO TOu TTpayUaATIKOU
£TMITOKIOU, €KTOC TWV TTEPITITWOEWY OTTOU UTTAPXE! EVOEIEN aTTOpEIwaNG TNG aTaithang, omoTe utrohoyileTal
TPORAewn yI' auT TN Yeiwan. H amaitnon ameikovileTal gTo avaktiaiuo Toaé TS we n mapoloa atia Twv
MEANOVTIKWV TOAMIOKWY POWV TTIPOEEOPAOUHEVIIV [E TO TPEXOV ETITOKIO TNG NUEPOMNVIAS KAEITiaTOG TOU
ICOAOYIGUOU Kal N OXETIKA {nuia YETaQEPETAI OTNV KATAGTAON GUVOAIKWY £00dwY (BAETTE AOYIOTIKA TTOAITIKA
3.9.1). Or amaimoeig BpaxutpdBeaung didipkeiag (€vog £Toug) dev TTpoeo@AolvTal.

3.41.8 Tapakd diaBéoipa Kal 1I008UvVaApa

Ta Tapiakd diaBéaipa kai 10oduvaya, TepIAauBAvouUV PETPNTA OTO TAMEIO KaI KATABETEIC AWewS, KaBwG Kal
BpaxutpdBeaueg emeVOUOEIG AUEONG PEUCTOTIOINGNG, OTIWG O PEXPI TPIWV PNVWV ATTIO TNV nueponvia
OUVTACEWS TWV OIKOVOUIKWY KATAOTAGEWY TTPoBeaiakég TpamelikéG kaTaBEéTEIC.

3.4.1.y Adveia

Ta An@Bévta daveia avayvwpiloviar apxika atnv ebAoyn atia Toug, n otoia TTpooapuolETal e Ta KOGTN TIoU
agopolv apeaa TIC ouvahhayeg autéC. MeTayeveoTepa, ATTOTIHWVTAI OTO AVATTOORECTO KOGTOC HE TN XPAON
NG HeBOOOU Tou TTpayuaTikoU eTmiTokiou. Ta képdn A o1 {nuieg, amd Ta aToixeia autd avayvwpiovial wg
XPNMATOOIKOVOUIKO £0000 1) £€000, Péow TG dladikaaiag TG amdaBeong e 1o TPayuaATIKG €MITOKI0. Ta
k60N avadoyng, T VOMIKA Kal Ta AOITTA Gueda KOOTN TTOU TTPAYHATOTIOIUVTAI, Yo TNV €KOOOT KUPIWG
MaKPOTTPGBET WY daveiwy, AVaUOPPWVOUY TO TTOG6 Twv dAVEIWY AUTWV Kal KataxwpeoUvTal gTnv KaTdaTaon
OUVOAIKWY €06dwv, pe Baon Tn pEBodO Tou TIPaYUATIKOU ETITOKIOU Katd Tn didpkela ThG oUuBacng Tou
daveiou. OAa ta umdAoima K6GTN GAVEIOHOU, KATOXWEOUVTAI OTNV KATAOTOOT OUVOAIKWY £00dWV WE TNV
TTPAYUATOTT0INGT TOUG.

3.4.1.56 MpounBeuTég Ka AOITTEG UTTOXPEWOTEIS
O1 TpopunBeuTéG KA 01 AOITTEG UTTOXPEWOEIS avayvwpidovtal aTo KOOTOG.
3.4.2 Moapdywya XpnUOTOOIKOVOUIKG HECT

O Ouihog &¢ xpnaipotolei Tapaywya XpnUATooIKOVouIKG TPoidvTa Kal uéoa avTiaTaduiong Kivauvou.
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3.4.3 MeToxik6 Ke@aAaio

O1 koIvég petoxég karnyoplotoloUvTal ota 1810 kepahaia. Ta k6o TTou ouvdéovTal Aeda e Thv €kdoon
KOIVWV JETOXWY avayvwpifovtal w¢ peiwan g Alagopdg utép 10 GpTIo. To KOGTOC KTAGEWS Twv 18iwv
METOXWV MEIWMEVO WE TO QOPO €1I00DAPATOC (€AV GUVTPEXEI TIEQITITWAOT) EPQavICeETal AQAIPETIKA Twv 18wV
keQahaiwv TG Etaipeiag, péxpig 6tou or idieg petoxég ouAnBolv fi akupwBouv. KaBe képdog A Cnuid amod
TTwANGN Twv 18iwv PeToxwy kabBapd amé aueoa yia T auvalayh Aoimd k6oTn kal ¢opo €100dANATOS (av
OUVTPEXEI TETOIO TTEPITITWAN) EPavilETal w¢ amoBeparikd aTa idia kepahaia.

3.4.4 20vOeTO XPNHUATOOIKOVOUIKA PETT

ZUVBETA XPNUATOOIKOVOUIKA JéTa TTou ekdidovtal amd Tov Ouido  ammoteholvTal ammd YETATPEWIUES OHOAOYiIES
TTOU UTTOPOUV VO PETATPATIOUV G€ PETOXIKG KEQAAaIO kaTd Tnv emAoyr Tou katdxou. O apIBUdS TwWv PETOXWY
Trou Ba £kd0BoUV Oev TTOIKIAEI avahoya We TIG aAayEG atnv e0Aoyn agia Toug.

To oToIxeio TG uTToXPEWONG £vOG OUVBETOU XPNUATOOIKOVOUIKOU PECOU avayvwpileTal apxIika atnv e0Aoyn
agia piag apoyolag utoxpéwang Tou Oev xel T duvaTdTNTA YETATPOTIHG OE HETOXEC. TO OTOIXEID TWV 1BiWV
KeQaAaiwv avayvwpiletal apxika wg n diagopd PeTatl g e0Aoyng agiag Tou gUVBETOU XPNHATOOIKOVOUIKOU
pEoOU wg oUvVOAO Kal TNG eUAoyNg agiag Tou OTOIKEIOU TG UTTOXPEWGNS KAl W¢ TTAYIA TOKTIKA TOU OpiAou
kataywpeital ata Aoima AmoBeparikd. Tuyxov dueoa kdaTtn cuvalAaywy migepifovtal Kata avaoyia Je Tig
OPXIKEG AOYIOTIKEC OgiEC TwV OTOIXEIWV UTTOXPEWONG Kal 18wV KEQAAdiwV.

MeTad v apyIKf avayvwpion, T0 OTOIXEIO TNG UTToXpEwaNS evog GUVOETOU XPNUATOOIKOVOMIKOU HEGOU
amoTIuaTal oTo avamdoBeaTo KOGTOG XpNnOIoTIoIWVTAS TN HEBODO TOU TTpayUaTIKOU £TTITOKiou. To GToIxEio
Twv 10iwv Ke@ahaiwv Tou GUVOETOU XPNUOTOOIKOVOUIKOU WECOU OEV ETTIUETPATE €K VEOU WETA TNV aPXIKA
avayvwpion.

Tokol, pepiouara, {nUieg kal KEPON TTOU AYOPOUV TNV XPNHATOOIKOVOUIKY| UTTOXPEWAN avayvwpidovtal atny
katdoTaon cuvolikwy e66dwv. O1 diavopég aToug petdyoug avayvwpidovial ata idia kepdhaia, kabapd amo
KGBe dpehog pdpou.

Aev urdpyouv yia 1o 2014,

3.5 Evowuara mayia

Ta evowpara Tayla ameikovifovial 010 KOGTOG KTAGNG, WEIWPEVA WE TIC CWPEUUEVES ATTOORETEIS KAl TIC
TUXOV CWPEUPEVES aTTOUEIWOEIG TG agiag Toug (onu. 3.9).01 agieg KOOTOUG KTAGNG TWV EVOWHATWY Trayiwv
kard@ v 1 AekepBpiou 2004 nuepounvia petapaong ota A.M.X.M. mpoadiopiotnkav wg £¢A¢ : a) Ta yRmeda-
oikéTeda kal Ta KTipia Kail TEXVIKA épya amoTipfBnkav oty €0Aoyn atia katd Thv nuepopnvia Perdpacng , n
otoia TPoadIopioTNKE ammd avethpTnToug ekTIuNTES. B) Ta utrdAoITa evowuara Tayia amoTiuRnkav oto
I0TOPIKG KOOTOG KTAONG TOUG. TO KAOTOG KTAGEWS TIEPIAABAVE! BAES TIC AECT ETIPPITITEES BATIAVEG YIa TV
amoKTNon Twv aTorxeiwv. Metd v Tpomotoinon Tou AAM 23 tékol kai cuvagr é€oda daveiwv Tou
AauBdvovtal yia Tnv ayopd rj KATAOKEUK TTayiou £MIROPUVEI TO KOGTOG KTAONG TOU PEXP! TV NPEPOUNVIa TTOU
auTo Ba TeBei o€ Aeioupyia.

MeTayevéaTepeg SATTAVEG KATOXWPOUVTAI O€ £TAUENON TNG AOYIOTIKAG agiag Twv EVOWPATWY Trayiwv Povov
av mlavoloyeital 0TI JEANOVTIKA 0IKOVOpIKA 0@EAN Ba elopelcouY aTNV ETAIPEIa Kal TO KOOTOG TOUG UTTOPEI
va amoTiunBei agiomaTa. O EMOKEUES Kal 01 GUVTNPAOEIG KataxwpouvTtal oT amoteAéouara étav yivovral.
To kO6OTOG KTAGNG KAl O CWPEUPEVES OTTOORETEIC TWY EVOWHATWY TTayiwy TTou TTwAolvTal i amoaUpoval,
HETAQEPOVTAI ATTO TOUG QVTIGTOIXOUG AOYApIAoWOUG Tn OTIYMA TG TWAnong f TN amoécupong Kal,
omroI0dATIOTE KEPSOG Ny {nuial TTPOKUTITEI, TEPIAAUBAVETAI OTNV KATAOTOGT GUVONKWY ETOdWV.

O1 amooPéotig Twy EVOWPATWY TraYiwy KaTaxwpoUvTal TNV KaTaoTaon Ouvolikwy £00dwv, PACEl NG
éupeong otabepic  peBOdou améafeong oTn SIAPKEID TNG EKTINWUEVNS WQENIUNG CwAg (n oTmoia
emavetetaletal oe meplodikr Bdaon). Ta oikdmeda dev amooRévovtal. H agia Twv PeAtiwoewy, o€ akivnra
TpiTwy, amooBéveral Kard Tn diGpKela TG MICBWTIKAG TePIdGdou i NG w@éNiuNG (wAg Tou Tayiou (1O
MIKPATEPO 06 Ta B00). Ta HIgOwéva TTayIa atroaBévovtal Je Baon TNV weEAIUN {wn Toug, ekTdS av n
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d1apkeIa TG MITBWOEWS gival YIKpATEPN Kal TO TTAYI0 8ev avapéveral va TeplEABel aTn karoxr) g ETaipeiag
katd ™ M&n T oluBacng, ométe kai o1 amooféacig dievepyouvTal e Baon Tn didpkeia g picBwong. H
evamopévouaa agia, eav dev gival aonuavn, emavampoadiopiletal o€ €Thola Paon. H ekTipywpevn diapkeia
WEEAIING CWAS KaTd KaTnyopia Trayiwy, £Xel wg akoAoUBwG:

Kripia kal eykaraoTtioeig 30-40 xpovia
MnxavAuarta 20-30 xpovia
MnxavoAoyikog eomAigudg 8-20 xpovia
EmoTnuovikd 6pyava 15-25 xpovia
MeTagopika yéoa 7-12 xpovia
EmmAa 10-15 xpovia
HAekTpovIKoi UTTOAOYIOTEG 5-7 xpovia
ZKeun 10-15 xpovia
Mnxavéc ypageiwv 5-10 xpovia
ESomAiouds TnAETTIKOIVWVILY 10-15 xpovia
Normég eohiopog 10-15 Xpovia

Ta kdoTn TOU OXETICOVTAl ME TIG UTTOXPEWOEIC yia amdoupon Trayiwv OToIXEiwv avayvwpilovral, aTnVv
TEPINdO0 TToU AUTEG dnuioupyolvTal Kail 0To Babud Tou pTropei va yivel Wia AoyIkn ekTiunan g hoyng agiag
Tou¢. Ta OxeTikaG kdOTn TG amdoupang Kepahaiotmololvial, w¢ PEPOS TG agiag Twv OTTOKTOUUEVWV
EVOWUATWY TTaYiwv.

3.6 AvuAa mayia mepiouoiakd oToiyeia
(a) E€oda épeuvac kai avamruéng

Aomrdveg ot dpaoTNPIOTNTEG €PEUVOC TIOU TTPOYMATOTIOIOUVTAI WE TTPOOTITIKA TV OTOKTNON VEWV
ETIOTNUOVIKWY KAl TEXVIKWY YVWOEWY KATOXWPEOUVTAI TNV KATAOTOOT CUVOAKWY €00dwv Katd 10 Xpdvo
TTPAYHATOTIOING NS TOUG.

Aatraveg o€ dpaaTnpidTnTES AVATITUENG, OTTOU Tal TTOpioHATa TNG £peuvag epapudlovTal e éva TTPAYPaUUa
oxedlaoud Tapaywyng VEWV f onuavTika BeATIWUEVWY TTPOIdVTWY Kal S1a8IKaaIwY, KEQaAaloTToIoUvVTal €AV
10 TPOoidvIa A n diadikagia eival TEXVIKG kal eUTTOpIKG eKeTaANeUaIPa kal o OpiAog d1aBETel eTapKeic
TTOPOUS yia va ohokAnpwael Tnv avamtugn. H kepaaiotroioyevn damavn mepidauPdvel 10 k6OTOG Twv
UANIKWv, Tnv dueon epyaaia kal Tnv kat@AANAn avahoyia yevikwv €56dwv. O1 Aormég damaveg avamtuéng
KOTOXWPEOUVTAl 0TV KATAOTOON OUVOAIKWY €000wv Katd 10 ¥povo Tpayuarotmoinang Ttoug. Ol
KEQAAAIOTTOIOUUEVEG DOTTAVES AVATITUENG euaviovial GTO KOGTOG TOUG HEIOUMEVEG KATA TIC CWPEUHEVES
amooBéoeig Kal katd TG {nuieg amopeiwong Toug (onu. 3.9). O damaveg avaTTuéng We TrEPIOPITEVN
WeEAIUN Cwn o1 otroieg Ke@ahaiotrorBnkav, amooBévovial amd v Evapn TG EUTTOPIKAG TTAPAYWYAS TOU
TPOIdVTOC BAcE! TNG Eupeans oTabeprg PeBddou amocPeong péca ot Wia epiodo Tou dev Eemepva Ta 20 £
kal utd v TPoUTIOBean 6T n eKpeTAAAEUON TOU  OUYKEKPIUEVOU TTPoidvTog Bewpeital 61 Ba eival
TouhayiaTov 20eTAG .

(B) Noitrd GuAa mepiouaiakd atoixeia kai mapaywpnoeis & dikaiwuara Biounxavikig IGI0KTNoIac.

Ta Guha Teplouaiokd OToIXEia TIOU  ATTOKTWVTAI EEXWPIOTE, avayvwpilovtal oTo KOOTOG KTHONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TTOGG AUTO, JEIOV TIC CWPEUPEVES ATTOORETEIS KAl TIC TUXOV
OWPEUPEVES {nuieg ammopeiwang TG agiag Toug. H w@éNiun {wr Twv GUAWY TIEQIOUCIAKWY OTOIXEIWV PTTOPE
va eival mepiopiopévn i amepiopioTn. To KOGTOC Twv AUAWVY TTIEQIOUCIOKWY OTOIXEIWY, HE TIEQIOPICHEVN
WEENIUN Cwr ammooBévetal aTnv TEPI0dO TNG EKTIMWHEVNS WPEAIUNG {wrg Toug, e aTabepn Eupean péBodo
amooBeong. Or Gdeieg amooBevovial Péoa aTo Xpdvo TG TTapaywyIkAg XPNoINOTNTAG TOug Kal, Ot KABe
TIEQITITWON, MEXPI TN AREN TNG VOMIKAG BIAPKEIAG TOUG. TO KOOTOG TWV AUAWV TTEPIOUTIOKWY OTOIXEIWV HE
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amepidpiaTn weéhiun {wn dev amooBéveral. YmoAeiypaTikéG agieg dev avayvwpilovral. H w@eAiun {wr twy
AQuhwv TIEPIOUTIOKWY COTOIXEIWV aglohoyeital og €TACIA BACN KOl OTTOIECOATIOTE TUXGV QVANOPPUWOEIS
e@apudlovtal PeAovTIKA. Ta Guha TIEPIOUGIAKA OTOIXEID e TTEpIopIaUEVN WPEAIUN (wr, atmooBévovtal amo
NV NUepounvia, Kata Ty otoia eival diaBéaiua Tpog xpAaon.

MeTayevéaTepeg dOTTAVES ETTT KEQAAQIOTTIOINBEVTWY AUAWY TIEPIOUCIAKWY OTOIXEIWY, KEQaAaloTTolouvTal Udvo
otav auéavouv Ta PEAAOVTIKA OIKOVOUIKA OQEAN, TTOU EVOWUATWVOVTAlI GTO CUYKEKPIUEVO TTIEPIOUGIAKO
oToixeio ou avagépovtal. OAeg o1 GAAeS daTrdveg, €000TTOI0UVTAI [E TNV TIPAYHATOTTIOINGT] TOUG.

Ta duha TepiouoiakG  oToixeia eAéyxovtal yia amopgiwon (onu. 3.9), TouhdyioTov €TNOiWg, Ot
e€atopikeupévo emTitredo 1 o€ emitedo Povadag dnuioupyiag xpnUOTOPOWY GTNV OTTOIA AVIKOUV.

3.7 Emevdurika akivnra

Ta emevduTik@ akivnta TepIAAUBAVOUY KUPIWG ypageia KTipiwv Ta oTToia KOTEXOVTAI YIa JOKPOTTPOBETHES
EVoIKIAoeIg Kal dev 1dloxpnalyotolotval amd Tov Opiho. O emevdUoelg O€ aKivnTa ATTOTIMWVTAI 0TV
€UAoyn agia Toug, n omoia avTITTPOOWTTEUE! TIG TIUEG TNG ayopdg kai TrpoadiopileTal amd ewTepikolg
ekTIUNTEG. TuxOv KEPSOC 1) Cnuia TTou TIPOKUTITEI a6 aMAayry OTnv €uAoyn agia kataxwpouvtal otV
KataoTaon ouvoAikwy £06dwy aTo Aoyapiaoud Aoimd £0oda.

Otav éva TAyI0 UETOPEPETAI OTA ETTEVOUTIKA akivita w¢ amotéAeopa aAAayng g xprAong Tou, Tuxov
dla@opég avaueaa atn AoyioTIKA agia Tou TTayiou auéowg PETA TNV NEEPONNVia PETaQopAg Kal TNG EUAoYNS
agiag Tou, KaraywpoUvTal ameubeiag aTa idia kepdAaia edv agopolv £€00da. Kard Tnv TTwAnon Tou tayiou,
70 TTapamavw £€0000 petagéperal ata kEPON €I¢ vEo. EAv Kat@ v Trapamavw PETaQopa TPOoKUYE! {npia,
TOTE AUTA KATAXWPEITAI AUETA GTNV KATAGTOON GUVOAIKWY £00dWV.

Ortav éva akivnro 1010xpnaigoTToINBei, TOTE PETAPEPETAI OTA EVOWWATA TIEQIOUCIOKA OTOIXEIO e AOYIGTIKA
agia v ehoyn agia Tou katd TV nuepopnvia S WeTapopds. Otav o Opihog avakataokeuddel éva
€TMEVOUTIKO aKivnTo e OKOTd va xpnoldotroinBei kai oA wg emévduon, TOTE TO TIAYIO TTAPAUEVEl OTa
€TEVOUTIKA akivnTta, amoTipdral Baoel Tou PovtéAou Tng eUAoYNG agiag Kai dev LETOPEPETAI OTO EVOWHATA
TIEPIOUTIAKA aToIXEIO KATA T DIGPKEI TG AVAKATAOKEUNS TOUG.

3.8 Amobéuara

Ta amobéuara amoTiywvTal aTn XounAdTePn afia YeTatl K6aTouG KTAGEWS Kal KaBapng peuaToTroiNaIUNG
agiac. To kdoTog Tpoadiopiletal e T pEBOdO Tou péoou aTabuikoU kdoToug. To kOOTOG TWV ETOINWY
TTPOIGVTWV Kal Twv NUITEAWV ammoBepdTwy TepIAauBdvel To kOGTOS TwWV UAIKWY, TO AUECD EPYATIKO KOGTOG Kal
avahoyia Tou yevikoU KoivoU KdoToug Trapaywyng. Koatog daveiopou dev TrepihauBdverar ato kOOToG
KTAOEWS Twv amoBepdtwy. H KaBapr peuaToToInaiun agia ekTipaTal pe BAan TIG TPEXOUTES TIUEG TTWANONG
TWV amoBepdTwy aTa TAdigia G auvrBoug dpaaTnPIdTTAS APAIPOUNEVWV KT Twv TUXOV £€60WV TTMANGNG
OTTOU CUVTPEXEI TTEPITITWOT).

3.9 Amropuciwon adiag TEPIOUTIAKWY OTOIXEIWV.

3.9.1 Xpnuarooikovopika oTolxeia evepynTiKou

Ta XpnNUOTOOIKOVOUIKA OToIxEia evepynTikoU e&eTlovTal O€ KABE nuepounvia oUVTAENG TwWV OIKOVOMIKWY
KOTOOTAOEWY WOTE VO TIPOODIOPIOTEl €AV UTTAPXE! QVTIKEINEVIKA EvOEIn amopgiwang TG agiag Toug. Ta
XPNUOTOOIKOVOUIKA OTOIXEia evepynTIkoU BewpouvTal 6T £X0uv aTTopEIwdEl 6TavV UTTAPXOUV EVOEIEEIC OTI
KATTOI0 yeyovog £TTESPATE APVNTIKA OTIC EKTILWHEVES EANOVTIKEG TAMEIOKEG POES TOU OTOIXEIOU.

H {nuio amopeiwong €vog XPNUOTOOIKOVOUIKOU OTOIXEiou Tou amoTiudral oT0 avamooPeato kOOTOg
utrohoyidetal w¢ n dlagopd WeTatl TG AoyIoTIKAG Tou agiag kal Tng Tapoloag agiag Twv EKTIHWUEVWV
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MEANOVTIKWY TOMIOKWY pOWv TTPOEEOPANUEVWY e T pEBOBO Tou TTpayuaTikoU emmiTokiou. H {nuia amropgiwang
avayvwpileTal Aueca aTnV KATdoTaOoT GUVOAKWY E000WV.

H {nuia amopeiwang avtidoyidetal, av o avTIAOyIOUOS AuTAS UTTOpEl va OUVOEBE QVTIKEIUEVIKA [E YEYOVOS
TTOU CUVEBEI PETA TNV avayvwpIon TNG OTTOUEIWANG, KAl KATOXWPEITAI GTNV KATAOTAGT CUVONKWY £00dWY
yia OAa Ta XPNUOTOOIKOVOMIKA GTOIXEIO EVEPYNTIKOU EKTAC Twv B1abeaijwy TPog TwANan agioypdewy tou
KaTaxwpeital arr eubeiag oTa idia kepdhaia.

3.9.2 Mn-xpnuarooiKovouIKd OToIxEia EVEPYNTIKOU

Ta Pn-XPNUATOOIKOVOMIKA OTOIXEIO TOU EVePYNTIKOU, €KTOC amd emevduTIKG akivnta, amobéuara Kal
avapalopeveg @opohoyikés amaitoelg, e¢etdlovial e KABe nuepopnvia oUVIAgNG Twv OIKOVOUIKWY
KOTAOTAOEWY, WATE VO TIPOCDIOPICTEI AV UTTAPXEI AVTIKEIPEVIK EVOEIGN ammopgiwang g agiag Toug. Edv
utt@péel Tétola évoeiln, TOTE utToAoyideTal n avaktAoIun aia autwy Twv TIEPIOUTIaKWY oToIxeiwy. Ta duia
TIEPIOUTIAKA OTOIXEIO pE aTEPIOPIOTN WQEAIN Cwh 1 T, AUAA TTEPIOUCIOKA COTOIXEION HE TTEPIOPITEVN
WEENIUN CwnA Ta otoia dev eival akdua diabéaiya yia  xpron eAéyxovial TouhdyioTov o€ £THOIO BAon
aveapmnta av umdpxel f Oxi évdein. H Cnuia amopeiwong TG agiog Twv OTOIxXEIWvV TOu evepynTIKOU
avayvwpileTal Aueca aTnV KATdoToan GUVONKWY E008WV.

H avaktioiun agia Twv TEPIoUTIakwY aToixeiwv eivar n peyaAitepn petatl tng ebAoyng agiag Tou peiwpévng
katd Ta é€oda mwAnong kai ¢ agiag Adyw xprAong Tous. MNa v agia Adyw ¥pAong, Ol EKTIMWHEVES
HEANOVTIKEG TaIOKES PoEC TTpoeo@AoUvVTal OTNV TTapoUCa agia pe Eva TTPo-@Apou OUVTEAEDT, 0 OTToI0g
avtavakAd TIg TpEXOUTES agloAoyATEIS TG ayopdc yia T XPOVIKI agia Tou XprUaToS Kal Toug KIvOUvoug TTou
OoUVOEOVTAl lUE TO TTEPIOUTIAKG OTOIXEIO.

o éva TIEPIOUCIAKG TOIXEIO TTOU Oev ATTOPEPEI GNUAVTIKA AveEApTNTN TOMIOKY €I0PORA, N AVOKTAOIUN agia
kaBopietal yia Tnv Jovada TTapaywyng TAUIOKWY POWY, GTNV OTT0ia TO TIEPIOUTIAKS OTOIXEIO AVIKEL.

Znuia amopeiwang Tou £Xel avayvwpioTel KAt TIG TTPoNyoUlEveS TrepIddoug emmavekTipdral o KaBe xpAon yia
TUYXOV evdeiteic peiwang T kar avtihoyiletal edv uTMpEe aAAayn OTIC EKTINATEIS TIOU XpnalyoTToIBnkav yia Tov
TTPOOdIOPIONG TNG AVAKTAGIUNG agiag. Znuia amopeiwong avtidoyidetal povo otnv KTacn Katd Ty otmoia n
AoyiaTIkA aia Tou TrEpIouaIakoU aToixeiou dev utepPaivel T AoyioTikh atia ou Ba Tpoadiopi{oTav, kabapr)
amé amooPéotig, eav Bev gixe karayxwpnBei n {nuia amopeiwang. Znuid amopeiwang Tou agopd utepatia dev
avTihoyiletal.

3.10 Mn kukAogopoUvra mepIoucIakd aroiyeia mpoopi{ouEva mpo¢ mwAnan

Ta Jn KUKAOQOPOUVTO TIEPIOUTIOKA OTOIXEIA TAgIVOUOUVTAI WS OTOIXEIO TTOU TTpoopidovTal yid TTwANoN Kal
KaTaywpouvTal oTn XaunAdtepn agia uetact g AoyIaTIKAS agiag kair TG ebAoyng agiag Weiov To amairoluevo
yI0 TNV TTWANGN KOOTOG, av n AoyIoTIKA agia avakTtdral Kupiwg Péow Tng TTWANONS Kai 6x1 amd tn ouvexnh
xprion Toug.

3.11 ®Popo¢ eigodnuarog

H empapuvon g xpnons Me @dpoug €100dnuaTtog amoteAeital amé T1ov TpEXoV @OPO Kl TOUG
avapalopevoug @dpoug, dnhadr Toug Popoug (1 TIC POPOAOYIKEG EAAPPUVAEIS), TTOU OXETICoVTal WE Ta
amelkovigdpeva oty Tpéxouca XprRon képdn A {nuiég, aMa Ta omoia Ba katahoyioBolv o€ PEMOVTIKEG
xpnoeig. O eOpog £100OAKATOS KATAXWPEITAI 0TV KATAGTAGT TUVOAIKWY £E000WYV, EKTOC TOU POPOU EKEIVOU,
TT0U 0popa cuvalayég TTou kataxwpnonkav ameubeiag aTa idia Keahaia, 0 0TT0I0¢ GTNV TIEPITITWAN AUTH
KaTaxwpeital ameubeiag, kard avahoyo TpOTIO, OTa idIa KEQAAAIQ.

O 1péxov pOPOG EI00BANATOC Eival O AVOUEVOUEVOS TTANPWTEOS POPOG ETTI TOU OPOAOYNTEOU EITODNAMATOS TNG

XPAoNG, PACEl TwV 1I0XUOVTWY f OUCIOOTIKA IOXUOVIWY GUVTEAEOTWY QOPOU, KATA TNV nuEPOMnVia Tou
looAoyIopoU KaBwG Kal OTTOI00MATTOTE AVATTPOOAPHOYH OTO GOPO TTANPWTED TTPONYOUUEVWY XPACEWV.
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O1 avaBaMépevol @opor eigodruatog,  TTpoPAémTovTal Ye TN pEBOdO uttohoyiopol Bacel 1GoAoyiopoU,
uttoAoyICOpevol €T Twv TTIPOCWPIVIY dI0POpWY HETAEU Twv AOYIOTIKWY TIOOWV TwV OTOIXEIWV TOU
EVEPYNTIKOU Kall ToU TrabnTikoU yia OKOTIOUG GUVTAENG TWV OIKOVOMIKWY KATAOTAGEWY KOl Twv TTOOWV TToU
XpnaiyotrolouvTal yia gkotoug @opoAloyiag. Ta mmood Twv avafardpevwy @dpwv Tou TTpoBAéTovTal
Baaifovtal aTov avapevépevo TpdTTo UAOTTOINONG A d1aKAVOVIGHOU Twv AOYIGTIKWY TTOOWY TwV OTOIXEIWY TOU
EVEQPYNTIKOU Kall TOU TTaBNnTIKOU, PACEI TWV I0XUOVTWVY ) OUCIAOTIKA I0XUOVTWY TUVTEAETTWY Qdpou, Katd Tnv
nuepounvia tou loohoyiapou. O1 akdAoube TTpoowpIveC diagopég dev AaupavovTal uroyn: utepagia Jn
EKTTITITOUEVN VIO OPOAOYIKOUG GKOTIOUG, N APXIKI KATAXWPNGT OTOIXEIWY TOU EVEPYNTIKOU Kal TTadnTikou N
otroia dev £TNPEACEI 0UTE TO AOYIOTIKG OUTE TO POPOAOYIKG KEPDOG Katl BIAPOPEG OXETICOPEVES E TUHHETOXES
ot Buyatpikéc omnv éktaon Tou autég Oev Ba avaoTpagouv oto Gueco WEAov. Or avaBaAAbueveg
@opohoyikég amaimioelg  avayvwpifovial yia  OAeC  TIC EKTTIECTEEC TTPOCWPIVEG  BIAQOPEG KAl TIG
aypnoidotointeg @opoAoyIkEG (nuieg, kara Tnv éktacn mou eivar mOavod 61 Ba umapfouv EmapkA
@opohoyntéa KEPAN OTO pENAOV, évavTl Twv OTIOIWV O AXPNOILOTToINTEG QOPOAOYIKEG {nuieg Kkal ol
avapolopeveg  QopohoyikéG amaITAcEIC Jmmopei va  ¥pnoidotoinBolv. H adia twv  avaBarouevwy
@opoAoyIKwY aTTaIThaewvV EAEYXETAI O€ KABE nuepopnvia looAoyiopoU Kal PEIWVETAI KATA TNV EKTAOT) TToU Bev
QVAUEVETAI VO UTTAPLOUV ETTAPKA QopoAoynTéa képdn, Tou Ba kaAUwouv Tnv avaBaAAdpevn @opoloyikA
armaitnon.

MpdoBetol dpol £100dAPATOS TTOU AVAKUTITOUV atrd T Siavoun HEPICUATWY KaTaxwpeoUvTal aTov idIo Xpdvo
HE QUTOV TNG UTTOXPEWANG KATARBOAAG TOU OXETIKOU UEPITUATOC.

3.12 lapoyéc 010 MPOOWTIKO
(a) Mooypduuara KaBopICLEVWY EICPOPWYV

Ta mpoypduuaTa KaBoPIoKEVWY EICQOPWY APOPOlV £ITQOPES O aveaptnta amé Tov OpIA0 aoQaAIoTIKG
Taueia yia guvtagiodoTikéG TTapoxég Twy epyalouévwy yia Ti¢ omoieg 0 OpiAog dev €xel VOUIKI | GUNBATIKA
uttoxpéwon yia emAEov  peANovTIKEG Tapoxéc. O1 €10@opéc autéG avayvwpilovtal OTIC OOTTAVES
TTPOCWTTIKOU OTNV KATAGTAGT GUVOAIKWY £50BWY £QAPHAZOVTAC TNV apXT) Twv SEOOUAEUPEVWV.

(B) Mpoypdupuara kaBopioEVwWY TTAPOXWY

H kaBapr| umoxpéwaon Tou Ouihou OXETIKA e TTPOYPAUUATO KABOPICUEVWY TTOPOXWY TTPOS TO TTPOCWTTIKO
utrohoyidetal (xwpioTa yiao KGBE TTPOYPaAPNA) PE UTTOAOYIOHO Twv UEAAOVTIKWY TTAPOXWY TTOU 01 EPYACOUEVOI
dikaloUvTal évavTtl TNG UTINPECiag Toug OTn Trapolod Kal TIG TIponyouueveg TrepIddoug. O1 peMovTIKEG
Trapoyé¢ Tpoeto@AolvTal oty Trapoloa agia PETa TNV agaipeon TG eUhoyng agiag Twv TIEPIOUGIAKWY
oTolxgiwv Tou TTpoypduparog. Q¢ emtdkio TTPOECOPANCNG Bewpeital n amddoon KATd TV NUEPOUNVia
I00AOYIONOU Twv OWOAGYWV UWnARg mOTwTIKAS O1afdduiong, Ta omoia £xouv nuepopnvies AREnG Tou
poaeyyiouv Ta Xpovika dpia Twv UTToXpewaewv Tou Opidou. H utroxpéwan autr utrohoyileTal £TNOiwG e
Baaon oiKovopIKES Kal avaAoyIOTIKEG TTAPABOYES, OTTO AVEEAPTNTOUC AvaAOYIGTEG XPNTIPOTIOIWVTAG T HEBODO
NG TTPOPAETTOMEVNG TTIOTWTIKAG Hovadag.

Orav o1 Tapoxég evog TpoypapuaTog BeATiwvovTal, n avaoyia Twv augnuévwy TTAPOoXWY TTOU agopouv Tnv
TTapeABoloa utmpeaia Twy epyalouévwy KaTavéuetal wg darmavn aTnv KaTdoTaon GuvoAikwy eaddwv e T
xpAon g aueong PeBddou aTo PEGO BPO TwV TTEPIBGOWV LEXPI TNV KATOXUPWAT TwV TTAPOXWY. TNV €KTOON
KOTA TV OTT0iA 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OATIAVN KATOXWPEITAI aUéCWS 0TV KATaoTaon
OUVOAIKWV E0O0WV.

To kaBapod KdaTog TG Xpriong TepIAauBAaveTal oTnv KATAoTAGT GUVONKWY EGOBWY Kal atmoteAsital amod Tnv
TapoUoa agia Twy TAaPOXWV TToU Katéatnoay dedOUAEUPEVES, KaTa Tr BIAPKEID TG XPrONG, TOV EKTOKIGUO TNG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTINPETTAG KAl TO AVAAOYIOTIKA KEPBN A {nuieg.

Oaov agopd Ta avahoyioTIKA KEPON Kal {nuieg TTOU TTPOKUTITOUV KATA TOV UTTOAOYIOMOG TNG UTTOXpéwang Tou
Opikou amo éva mpdypauua, otV EKTAON TTOU TA CWPEUKEVA PN avayvwpiouéva avaloyioTIKa kEpdn R
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(nuieg umepPaivouv 10 10% TOU PeyaAUTEPOU TTOOOU WETOGU TnG Tapoucag — agiag Tng Oéoueuang
KaBopIopEVNG TTAPOXAG Kal TG EUAOYNG OIOG TWV TIEPIOUGIAKWY OTOIXEIWY TOU TTPOYPAPNATOS ETTIUEPICOVTA
OTNV KATA0TAON GUVOAIKWY £00dWY OTOV AVAPEVOUEVO PEGO GPO TNG ATTOUEVOUTAS EQYOCIOKAG (WS Twv
UTTaMAAWY TTIOU GUUMETEXOUV OTO TTPOYPAMMA.  AldQOpETIKG, Ta avaAoyioTikG KEPdn Kai {nuieg Oev
avayvwpicovra.

Ortav o umroAoyiopdg katalfyel o€ 6geAog yia Tov Opiho, To TTEpIOUTIaKG OToIxEio TTEpIopileTal GTO KaBapo
GBpoiopa Twv Wn avayvwpIopEvwy avaAoyioTkwy {nuiwv Kai Twv damavwy TapeAdolong utnpeaiag Kai
G Tapoloag afiag Twv TUXWV PEANOVTIKWY ETTIOTPOQWY OTTO TO TIPOYPOUMO A TwV LEIWCEWY TWV
MEAAOVTIKWY CUVEITQOPWY OTO TTPOYPAMHAL.

Aev uttapyouv yia 102014,

(y) BpayutpdBeopeg Tapoxég 070 TTPOCWITIKG

O1 BpayutrpdBeapeg TTAPOXES OTO TTPOCWTTIKG KaTaywpoUvTal aTIG dATIAVEG TIPOCWTTIKOU GTNV KATAGTAON
OUVOAIKWY £0ddwv OTav TIpayUaToTIOIoUVTAI Kal dEV TTPOEOPAOUVTAL.

3.13 lpofAéyeic

O1 mpoBAéweig avayvwpilovtal étav o Opidog éxel Tapouca GECUEUCN (VOMIKA A TEKUAIPOMEVN) WG
amoTéAEOpa evog yeyovoTog Tou TrapeABOvTog Kkai eivar mlavd Ot Ba umapel ekporp TOPWV yid TO
dlakavoviopé TG déopeuong Kal 0 OGO authg pTopeil va ekTiunBei agidmaTta. O TpoPAEweIg
emavefetalovial o€ Kabe nuepopnvia loohoyiopou kai, av dev gival TAEov mBavd 6T Ba umdper expon
TOPWV Yia 1o dlakavoviouo g déapeuong, ol TpofAéweis avtihoyifovtal. O1 TpoBAEWEIS XpnaiuoTTololvTal
MOVO yI0 TO OKOTIO yia Tov 0TT0io apxIkG dnuioupynenkayv. Av n emitmwaon eivar onuavtikn, ol TPORAEYEIC
KaTaywpouvtal g€ TTPoeEo@Anuévn Baan Twv avauevouevwy HEANOVTIKWY TAWIOKWY powv, WE T XpAon evég
PO QOPOU ETTITOKIOU, TTOU QVTAVOKAG TIC TPEXOUOEG EKTIUACEIS TNG Ayopdg yia Tn dIaXPOVIKK agia Tou
xpruarog, kai Toug KivoUvoug Tou oyetiovialr pe Tnv utoxpéwar. Otav yivetalr mpoefdpAnon Twv
TPoPAEWEwWY, n augnon g TPOBAewng TTou oQeieTal OTO TTEPACHA TOU XPAVOU, KATOXWPEITAlI oav KOGTOG
davelouou.

O1 mpoBAéyeic yia avadidpBpwan avayvwpidovral atav 0 OpIAog xel eyKpivel Eva ASTITOUEPES Kl ETTIONHO
ox£010 avadidpBpwong kar n avadidpbpwon, &ite Exel apyioel f €xel avakovweei dnpociwg. Aev
avayvwpiletal TPARAeWn yia JeAAOVTIKEG AeIToupyIKES {nuiES.

3.14 'Eocoda

Ta £00da epihappavouv v euhoyn agia Twv TWARCEWY ayabwv kal TTAPOXAS UTTNPECIWY, KabBapd atmé
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal EMIOTPOPEC. H avayvwpion Twv eaodwv yiverar wg e¢Ac:

(a) NMwAroeic ayabwv

O1 TTWAATEIC ayabwv PEIWMEVES HE TIG XOPNYOUUEVES EKTITWOEIS avayvwpiovtal dtav o Opidog Tapadidel Ta
ayabd aToug TeAdTeg, Ta ayabd yivovtal amodektd amd autolg, petapiBalovral ol Kivduvol TTou OXeTiCovTal
HE TNV KUPIGTNTA QUTWV Kal N i0TTpagn T amaithong eival ebAoya eEaoQaAITéVN.

(B) Mapoxn umnpeaiwv

Ta é00da a6 TTAPOXA UTIMPEECIWY avayvwpiovtal aTnv Tepiodo oTnv oTroia TapExovTal e aan 10 oTddIo
oAOKARPWONG TNG UTTNPETIaG.

(v) Ecoda amd rékoug

‘Eooda amd Tékoug avayvwpiovtar 6tav o TOKog KaBioTatar dedouheupévog (ue Paon T péBodo
TTPAYHATIKOU ETTITOKIOU).

(0) Ecoda amod mapaywpnoelg SIKAIWPATWY XpHRong AUAWY TIEPIOUTIOKWY CTOIXEIWY TOU EVEQYNTIKOU
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‘Eooda amd mapaywpAoelg SIKAIWPATwWY XpAoNS AUAWY TTEPIOUCIOKWY CTOIXEIWY TOU EVEPYNTIKOU (OTTWG
EUTTOPIKA ONpaTa, ITTAWHATA EUPETITEXVIAC) avayvwpilovTal Kavovika, GUUQWVa e TNV ouaia TNG OXETIKAG
oUpBaong. O Ouihog Tpoadiopilel av N guvalhayn, we TPOG TNV oudia Tng, €ival TWANGN TTEPIOUTIAKoU
oToIxgiou A BIKAIWPATWY A €ival WIa cupgwvia Trapaxwpenong adeiag ekuetdAeuons. H cuvaliayry auth
otnv ouaia amoteAei £€0000 amd TwAnon, We Ta €00da TG va avayvwpilovtal yia T petafifaon Twv
OIKAIWPATWY aTOV BIKAIOdAXO, OTIC AKAAOUBEC TIEPITITWOEIC: a) Ta dIKAIWKUATA IO TO TIEPIOUTIAKS OTOIXEIO
€xouv petapifaatei aTov dikai0d6xo o€ aviaAlayua yia pia otabepr apoifi i Un ETIOTPETTEES EyYUNOEIS B)
n ouypacn dev ummopei va akupwBei y) o diIKaoddxo¢ WTTopei va ekeTaAAeUBET Ta diIKaIWUATA yid TO
TEpIoUaIaké aToixeio eAelBepa (dnAadry o Ouikog dev diatnpei TTAEOV DIAXEIPIOTIKG EAEyx0) Kal O)
0 Ouihog bev Exel UTTOAOITTEG UTTOXPEWQOEIS VA EKTTANPWOEI.

AlagopeTikd, Ta é000a autd Bswpeital &1 oxeTifovTal pe TO BIKAiWHA XPAONG TOU TTEPIOUTIOKOU OTOIXEIOU
katd v Tepiodo adeiag xpARong Kai avayvwpidovtal katd v didpkeia T TEPIGdoU auTAS.

(¢) Ecoda amo auyyeveic Eraipeiec

MNa 10 éooda amd ouyyeveic etaipeieg BAETE anueiwon 3.1

3.15 Miobwoaoeic

O Ouihog ouvamTel oupPdoeig pioBwong emi evowudTtwy Tayiwv wg pobwrAg. Otav ol Kivduvol Kal Ta
OQEAN TWV EVOWUATWY TTayiwV TToU EKUITBwvOvTal, UETaQEépOvTal OTO MIGBWTH, TOTE Ol AVTIOTOIXEG GUUBACEIS
xapaktnpidovial we xpnuatodotikés Wigbwaelg. OAec o1 umdAoimeg auppaoeis picbwang xapakmpilovial
wg Acioupyikés WIoBwoelg. AvOhoya HE TO XOPAKTNPIOTIKA TToU BIETTOUV TIC GUWBACEIS pioBwong o
AOYIOTIKOG XEIPIOHOG TOUG, EXEl WG ECAC:

a) XpnuarodoTIKES [IIOOWOEIC

2TIC TIEPITITWOEIS GUUBAoEwWY XpnuaTodoTikAG WioBwaong o pioBwuévog eComhiouds TepiAapBaveral otny
avdhoyn karnyopia Trayiwv, 4w Kai Ta IDIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGT TIPOG TOV EKUITOWTH
TepIAUBAvETal OTIC AOITTEC UTTOXPEWOEIC. Ta pICBwpEvVa, e XpnuaTodoTiKh WigBwon, Tayia kai n OXETIKA
utoxpéwan, avayvwpiloviar apxik@ otn pikpdtepn agia uetacl g edAoyng agiag Twv Tayiwv Kai g
TTOPOUCAG agiag Twv eAAXICTWY UTTOXPEWTIKWY HIoBwHdTWY, Katd Tnv évapén ¢ pioBwaong,  Tou éxouv
oup@wvnBei va kataBAnBolv atov ekuioBwA. H Tapoloa agia Twv PioBwuaTtwy utroAoyileTal e EMITOKIO
TTPoECOPANTNG ekeivo TTou avagépetal e Baon T1o emiTokio daveiguoU Tou Ba empBapuvédtav o Ouihog yia
avtigToixn xpnuaroddtan Tng yia Tov idlo okotmd. MeTd TV apyIKA Kataxwpnaon, Ta Tdyia amooBévovral Pe
Baon v weéAiun {wr) Toug, eKTOC av n JIGPKEID TNG MIOBWOEWS €ival MIKPATEPN Kal TO TIAYIO0 EV AVAPEVETal
va TepIEABel ot kaToxr Tou Opihou katd Tn Ajgn ¢ olpBaong, oToTe Kal 01 aTTooRECEIG DIEVEPYOUVTAI |E
Bdon ™ didpkeia G pioBwaong. Ta piobwpara ou karaBdAAovial aTov eKUIoBWTA, kaTavéovTal Ge peiwan
NG UTTOXPEWGNG KAl ETTIRAPUVOT TwV GUVOAIKWY E000WY WG £6000 €K TOKWY, e BAON TNV TOKOXPEWAUTIKN
TEPindo.

B) AcitoupyikéC uIoBwoeIc

ZTIC TIEPITITWOEIG AEITOUPYIKWY WIgBwotwy, o Opihog ev kataxwpei 10 PIoBwuévo TayIo we OToIxElo
evepynTikoU, avayvwpilel oe, wg £50do, oTIg kaTnyopieg dioiknTika €¢oda, €¢oda dlaBéocwg Kal kAaTOg
TTWANBEVTWY, TO TT00S TWV PICBWUATWY TTOU AVTIOTOIXOUV OTn XProNn Tou picBwpévou Trayiou, We Tn PéBodo
T0U dEdOUAEUpEVOU.

3.16 Képdn / ({nuicg) ava ueroxn

O Ouihog TTapouaiddel Baaikda kai Tpocapuoapéva képdn/ (Cnuieg) ava petoxn. Baaika képdn/ (Cnuieg) ava
peToxn utroAoyidovTal dlaipwvTtag 1o KEPDOG A TN nuia TTou avaAoyei GTOUG PETOXOUG TNG TTAEIOWNQIag e TO
pECO aTaBUIoEVO OPIBUS KOIVWV PETOXWY O€ KUKAOQOpia kaTd T didpkeia TG TrEPIGdou.
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Ta mpocappocpéva képdn/ (Cnuieg) ava uetoxn utrohoyicovTal e Thv TTPOGAPHOYH Tou KEPBOUG ) TG {nuiag
TTOU avaAOyei OTOUG HETOXOUG Kal TOU JEOOU OTOBUIOUEVOU apIBUOU KOIVY HETOXWY G€ KUKAOQOpIa yia TIG
£mMOPACEIC OAWV TwV BUVNTIKWV TITAWVY PETOXWV, OI 0TT0iEC aTTOTEAOUVTAI ATTO PETATPEWILES OLOAOYIEC.

Ta képdn/ (Cnuieg) ava petoxf dev avampooapudlovial (un TPooappocuéva ) 6tav n emidpacn Twv
duvnTIKWY TiTAWV ival augnon (Ueiwan) Twv KEPBWY (ZNUILV) ava HETOXA.

3.17 Mepiouara

H diavour| Twv PEPICUATWY OTOUG WETAXOUG TnG ETaipeiag kataywpeital wg umoxpéwan aTig OIKOVOUIKES
Karaotdoeig 6tav n diavopr| ykpiveralr amd 1 levik Zuvéheuon Twv petdxwv. Ol aVWVUPES ETAIPEIES
utroxpeouvtal, kT0¢ €av n Mevik ZuvéAeuon twv Metdxwv pe TAsiowneia TouAdyiotov 70% omogacioel
OI0QOpPETIKA, va dlavéouv ¢ PETPNTA, KABE £T0C, GTOUC WETOXOUG TTO00CTO TOUAdYIoTOV, 35% eTmi Twv
KaBapwv KepdWV.

3.18 Zupywneioudg amaIToswWV-UToXPEWTEWV

O ouuyn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY MPE UTTOXPEWOEIS Kal I aTeIkOvIon Tou
KaBapou TToooU TIPAYUATOTIOIEITAI HOVO EPOTOV UTTAPXE! VOUIKO JIKAiWwA YIa CUUYNPICHOG Kal UTTAPXE!
poBeon yia diakavovioud Tou kaBapoU TToooU TToU TTPOKUTITEI OTTG ToV cupWNn@Ioud 1 yia Tautdypovo
O10KaAVOVITO.

3.18.a 'vwaOTOITOINCEIC CUYKPITIKWY QVAUOPPUOEWY
‘Omou kpivetal amrapaitnTo, Ta GUYKPITIKG GTOIXEIO TNG TTponyoUlevng Trepiddou avampoaapudlovial yia va
KaAUwouv alayég aTnv TTapouaiaan tng Tpéxoucag TrepIddou.

3.19 Xpnuarooikovopuikd éooda -é§oda

O1 kaBapég xpnuaTooikovopikéG Oamaveg amoteAolvial amd XPEWOTIKOUG TOkoug €T daveiwv TTou
utrohoyidovtal Baoel Tng PeBGOOU Tou TTPAYUATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG aTTO €TTEVOUBEVTA
Ol0Béaipa, £€00da amd pepiouara kal Ta guvaAayuaTika képdn kal {nuie¢ Ta omoia mapouaialovial oe
kaBapr paan.

O1 dedouheupévol TIATWTIKOI TOKOI KATOXWEOUVTAI OTNV KATACTAGT GUVOAIKWY £060wv Baael TG HeBddou

TOU TrpaypaTikoU emiTokiou. Ta éooda amd Ta pepiopaTa KaraywpoUvTal TV KATdoTaan GUVONKWY 008wy
TNV NUEPOUNVIa £YKPIONG BIAVOMAG TWV PEPICUATWY.
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4. Néa TpOTUTTO, TPOTTOTTOINCEIS TPOTUTIWY KOl dIEPUNVEIEG: ZUYKEKPIPEVO VEQ TTPOTUTIC,
TPOTTOTTOINCEIS TTPOTUTIWV Kol diEppnveieg Exouv £kd0BEi, Ta OTroia Eival UTTOXPEWTIKA yio AOYIOTIKES
mEPI6dOUG TTOU §eKIVOUV KaT T dIdPKEIN TG TTOPOUCAS XPAONS | HETAYEVEDTEPQ.

MNpoTutra Kai AlEpUnVEieC UTTOXPEWTIKEC VIO TTEPIOSOUC TToU EEKIVOUV TRV TPEYXOUTO XPNaN

AAN 32 (Tpotrotroinon) «XpnuoToolKovouIKA péca: lMapouaiaon»: Auth n Tpotomoinan oTIG odnyieg
epappoyng tou AAM 32 Tapéxel OIEUKPIVIOEIC OXETIKA WE KATTOIEG ATIAITACEIS YIA TOV CUUYWNQIOTUO
XPNHATOOIKOVOUIKWY TIEQIOUTIOKWY OTOIXEIWV KOl UTTOXPEWTEWY OTNV KATAGTAON OIKOVOUIKAG BECTG.

Opdda TPoTUTIWY OXETIKA WE EVOTIOINAN KAl aTTd KOIVOU CUHQWVIES

To ZAAIN dnuoaicuoe TévTE vEa TTPATUTIA OXETIKA E EVOTTOINGN Kal TIG atmd kolvou aup@uwvieg: AMXA 10,
AMXA 11, ANXA 12, AAN 27 (Tpomotroinon) kai AAI 28 (Tpotrotoinan). O1 KUpIGTEPO! GPOI TwV TTPOTUTIWV
gival ol €&AG:

ANXA 10 «Evomoinuéveg Oikovouikég Karaataoeign: To AMXA 10 avrikaBiotd a1o oUVOAG TOUG TIG
odnyiec avagopikd pe Tov EAeyxo Kai Tnv evotoinan, Tou mapéxovral 1o AAM 27 kai ato SIC 12. To véo
TTPOTUTTO OAAGCEI TOV OPICHO TOU EAEYXOU WG KABOPIGTIKOU TTOPAYOVTA TIPOKEILUEVOU VO ATTOQPACICTE! EAV Ia
OIKOVOUIKN) ovtoTnTa Ba TPéTel va evomoleital. To TPOTUTIO TTOPEXEI EKTETAMEVEG OIEUKPIVIOEIC TIOU
UTTayopeUoUV TOUG SIOPOPETIKOUG TPOTTOUS KOTA TOUG OTTOIOUG i OIKOVOMIKRA OVTATNTA (ETTEVOUTIG) PTTOPE va
eAéyxel pia AN oikovopikr ovtotnta (emévduon). O avaBewpnuévos opiauds Tou eAéyxou eoTiddel otnv
avaykn va umdpxel Tautéxpova To Oikaiwpa (n duvardmra va kareuBivovial of OpacTNPIOTNTEG TToU
€TNPEEACoLY anUAVTIKA TIG aTmodO0eIg) Kal o WYeTaPAnTég amoddoelg (BeTikEG, apvnTikéG 1 Kai Ta d00)
TIPOKEINEVOU va UTTAPXE! AeyX0G. To véo TIPOTUTIO TTAPEXE! ETTIONG DIEUKPIVITEIC ava@OPIKA e CUHMETOXIKG
dikaiwyara kar dikaiwuata doknong PETo (protective rights), kaBwg etmiong Kal ava@opika e OXEOEIS
TTPOKTOPEUONG / TIPAKTOPEUOLEVOU.

ANXA 11 «Amé Koivou Zup@uwviegy: To AMXA 11 Tapéxel pia o paAIGTIKY QVTIMETWITION TwV AT KOIVOU
OUPQWVIWY £0TIACOVTOC OTA DIKAIWWATA KAl TIG UTTOXPEWAEIS TWV CUHQWVIWY, TTAPd aTrn VOUIKE TOUG LOPQN.
O1 100! TV CUPPWVIRWY TTEPIOPICoVTal o€ BUO: T KOIVOU EAeyXOUEVES DPACTNPIOTNTES KaI KoIVOTTpagies. H
HEBOBOG NG avaloyikAg evottoinong oOTIC Kolvotrpagiec Oev eival TTAEov emTPeTTh. O CUHUETEXOVTEG O€
kovotpadiec epapuolouv UTIOXPEWTIKA Tnv evotroinan pe T péBodo ¢ kabBaprg BEang. Or OIKOVOUIKES
OVTOTNTEG TTOU OUMMETEXOUV O€ QIO KOIVOU eAeyxOUeveg dpaatnpidtnTeg £pappdlouv TTOPGUOIO AOYICTIKO
XEIPIOWO ME aUTOV ToU epapudlouy, €T Tou TTOPOVIOG, O CUMMETEXOVTEG Ot amd KoIvoU €AgyXOpeva
TIEPIOUTIAKA OTOIXEId i Of Omé KOIvOU eheyxOpevee dpaotnpidtnteg. To TPOTUTIO TTOPEXEI ETTIONG
OIEUKPIVIOEIS OXETIKA HE TOUG CUMUETEXOVTEC O€ ATIO KOIVOU CUUQWVIES, XWPIC va UTTApXEl OO KolvoU
€\eyxoc.

ANXA 12 «F'vwoTotoinon ouppeToxng o€ AAAEG oikovopikég ovtoTnTeG: To AMNXA 12 avagéperal OTig
OTTQITOUMEVEG YVWOTOTTOINGEIS MIAS OIKOVOUIKAG OVTOTNTAS, CUUTIEPIAUBOVOPEVWY GNUAVTIKWY KPITEWVY Kal
UTTOBECEWY, OI OTTOIEG ETTITPETTOUV GTOUG OVAYVWOTEG TWV OIKOVOMIKWY KATOOTACEWY Va aglohoyioouv Tn
@UaOT, TOug KIVOUVOUG Kal TIC OIKOVOUIKEG ETTITITWOEIG TTOU OXETICOVTAl WE TN CUMUETOXA TNG OIKOVOUIKIG
ov1dTNTaG O€ BUYATPIKES, GUYYEVEIG, OTTO KOIVOU CUHGWVIES KA JN) EVOTTOIOUMEVEG OIKOVOUIKES OVTOTNTES. Mia
OIKOVOUIKA ovtdTnTa €XEl TN duvatéTnTa va TIPoPei o€ KAToIEG A OAEG amd TIG TTapaTTdvw YVwWOTOTIOINOEIG
Xwpig va eival umoxpewpévn va eeapuooel 10 AMNXA 12 g10 oUvoAd Tou, f To AMNXA 10 4 11 1 10
Tpotrotroinuéva AAM 27 A 28.
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AN 27 (Tpomromroinon) «Etaipikég Oikovopikég Karaortaoeign: To [Mpdtumo autd dnpoaietBnke
Tautoypova e 1o AMXA 10 kai e guvduaopd, Ta dUo TTpoTuTIa avTikaBioTolv 10 AAM 27 «Evotroinpéveg kal
Eraipiké¢ Oikovopikés Katagtdoeigy. To Tpotrorroinuévo AAM 27 opilel 10 AoyloTIKO XEIpIopd Kai TIG
aTTapaitTeS YVWOTOTIOINCEIC aVOPOPIKA ME TIC CUUMETOXEG O€ BuyarpikéG, KOIVOTTPALIEC KOl OUYYEVEIS
€TaIpeieg OTaV Wi OIKOVOUIKA ovTdTNTA ETOINACEI ETAIPIKEG OIKOVOUIKEG KOTAGTATEIS. TlapdAAnAa, To ZAAT
peté@epe oto AAM 27 6poug tou AAIM 28 «Emevbuoelg oe Zuyyeveic Emixeiphoeicy kai tou AAM 31
«ZuppeToxEC o€ Kovottpagiec» Tou a@opolv OTIG ETAIPIKES OIKOVOUIKES KATAOTACEIS.

AN 28 (Tpotromoinon) «Emevdiosig ot Tuyyeveig emixeipiioeig ko Kovotrpagiegy: To Tpotromoinpévo
mpoTuTTo avTikaBioTd 1o AAM 28 «Emevdloeig ae Zuyyeveic Emixeiphoeic». O okomds autou Tou MpotUTou
gival va opioel Tov AoyIOTIKG XEIpIOPS ava@opIK@ pe TIC €TTEVOUCEIC O€ GUYYEVEIC EIXEIPATEIS Kal va
TapaBEdel TIC ATTAITACEIC yIa TNV €Qapuoyn TG peBddou TG kabapnic Béong kard T AoyioTIKA Twv
emevOUOEWY G€ GUYYEVEIG Kal KovoTTpagie¢, OTTwG TTPoKUTITEl atrd T dnuoaicuan Tou AMXA 11.

ANXA 10, ANXA 11 kou AMXA 12 (Tpotromoinon) «Evotroinuéveg OIKOVOMIKEG KATAGTAOEIG, OTTO KOIVOU
OUHQWVIES Kal yVvwoToTroinon cuppeToXng o€ GAAES olkovopikéG ovToTnTeg: Odnyieg perafaong»: H
TpOTTOTT0INGN OTIC 0dnyieg perdBaong Twv AMXA 10, 11 kar 12 TTapéxel BIEUKPIVIGEIC OXETIKA WE TIC 0dnyieg
petdpaong oto AMXA 10 kar mepiopilel TIC OMAITACEIS Yia TAPOXA GUYKPITIKAG TTAnpo@dpnong aTig
yvwaoTotolRoelg Tou AMXA 12 povo yia Tnv Tepiodo Tou Tponyeital dueoa TG TPWInG THCING TTEPIGBOU
Katd v otmoia e@apuddetal 1o AMNXA 12. ZuykpITik TTANPOQOPNCN YIO YVWOTOTIOINCEIS OXETIKA WE
OUMMETOXEC O€ N EVOTTOIOUMEVEG OIKOVOMIKES OVTOTNTEG (structured entities) dev amaiteital.

ANXA 10, ANXA 12 kou AAI 27 (Tpomrotroinon) «Etaipeieg Emrevdioewvy»: H tpotromoinan tou AMXA 10
opiel Wia eTaipeia emevdlUoewy Kal TTapéxel pia egaipeon amod v evotroinan. MoAAG emevouTIKA KeaAaia
Kl TTapOWoIES ETaIpEiES TTOU TTANPOUY TOV OPICHO TWV ETAIPEIWY ETTEVOUCEWVY EEQIpOUVTal aTTd TNV £VOTTOINGT
TWV TTEPIOTOTEPWY BUyaTPIKWY TOUG, OI OTToieG AoyiaTIKOTTOIoUVTalI WG €TEVOUOEIC ae eUAoyn agia uéow
armoteAeopdTwy, Tapdho Tou aokeital éAeyxog. Or Tporotoioelg oto AMXA 12 eig@youv TIg
YVWOTOTIOIACEIG TTOU XPEIAZETAI VO TIAPEXE PIC ETAIPEIQ ETTEVOUTEWV.

AN 36 (Tpomrotroinon) «M'vwWOoTOTOINCEIS AVOKTACIMNG Agiag U XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY
oToIX€iwv»: AuTl n TpoOTOTOINON AMAITEL: Q) TNV YvWOTOTOINON TG avaktAoiung oagiag evog
TIEPIOUaIaKOU aToIxEiou 1) Hovadag dnuioupyiag Tapeiokwy powv (MATP) otav €xel avayvwploTel R
avaoTpagei pia ¢nuid amopeiwong kal B) AETITOEPEIC YVWOTOTIOINOEIG OXETIKA WE TV ETIPETPNON NG
eUAoyne agiag ueiov €¢0da wAnong otav £xel avayvwploTel A avaoTpagei pia ¢nuid amopeiwong. Emiong,
agaipei TV amaitnon va yvwaototoinBei n avaktoiun agia 6tav pia MATP mepiéxer umepagia i Gula
TIEPIOUTIAKA OTOIXEIA e ATTPOTDIOPIOTN WPEAIUN (WA Kal dev UTTAPXEI ATTOUEIWaN.

AAN 39 (Tpotrotroinon) «Xpnuparooikovopikd Méaa: Avayvwpion kai Empérpnony»: Auth n Tpotrotmoinon
EMTPETIEI TN GUVEXION TNG AOYIOTIKAG avTioTéBuiong étav éva Tapdywyo, T OTIoio €XEl OPIOTEI WG PECO
avTioTdbuiong, avavewveralr Vvopika (novated) Tipokelpévou va  ekkaBapiaTel amd  évav  KEVTPIKO
avTICUMBAANGUEVO WG ATTOTEAET A VOUWV ] KAVOVIOHWY, EQOTOV TTANPOUVTOI CUYKEKPIMEVEG OUVBAKEG.

Mpotuma Kai Aieppnveieg UTTOXPEWTIKA VIO HETAYEVETTEPEG TIEPIOGAOUG

ZUYKEKPIPEVO VED TTPOTUTIA, TPOTIOTTOINCEIG TIPOTUTIWY KOl DIEPUNVEIEG Eival UTTOXPEWTIKA yia AOyIOTIKES
TEPIGdOUG TToU EeKIvouv peTayevéaTepa G 1 lavouapiou 2014 kai dev Exouv EQOPUOTTET KATd TV KATAPTION
TWV EVOTTOINMEVWY OIKOVOpIKWY KaTtaoTtdoecwv. O Ouihog epeuvé Ty emidpacn Twv vEwv TTPOTUTIWV KAl
TPOTTOTTOINOEWV OTIG OIKOVOUIKEG TOU KATOOTACEIG.
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ANXA 9 «Xpnuatooikovopikd Méoo» kol perayevéoTepeg Tpotrotroinoelg oto AMXA 9 kon AMXA 7
(epapudletal aTi¢ £TAOIES AoyIoTIKEG TIEPIGBOUG TTOU EEKIvoUv TV i wetd Tv 1 lavouapiou 2018). To AMXA 9
avtikaBiotd T Tpdvolec Tou AAM 39 TOU a@opouv OTnV  TagvOunon Kol - ETIPETPNON TV
XPNHATOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWY Kal XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY Kal GUUTTEPIAQUBAVEI
emiong éva  POvTEAO  avOPEVOUEVWY  TTIOTWTIKWY {nuIbv  TO  OTToio  avTIKaBIoTd 10  PovTéAO  Twv
TTPAYUATOTIOINKEVWY TTICTWTIKWY {nuIwv TTou eQapuéletal onuepa. Emiong kaBiepwvel pia Tpoatyyion e
AoyIoTIKAG avTioTaBpiong Baaifouevn e apxéG Kal QVTIPETWTTICEl ACUVETTEIEG Kal adUVANiEG OTO TPEXOV
povTého Tou AATT 39. To mpdTutro dev €xel akdua uioBetnBei amd v Eupwaiki Evwan.

ANXA 15 «Ecoda amd ZupBoAaia pe MeAdreg» (cpapudletal ot €TATIEC AOYIOTIKEG TTEQIGOOUG TTOU
¢ekivouv Tnv 1) perd v 1 lavouapiou 2017). Zkotmdg Tou TTPOTUTTOU €ival va TTAPEXEN Eva evidio, KaTavonto
HovTEAO avayvwpiong Twy €00dwv aTé 6Aa Ta oupPoAaia ue TIEAATES WOTE va BEATIWGEI TN OUYKPICINOTNTA
METAEU €TaIPEILV TOU idIoU KAGdOU, BIOQOpPETIKWY KAGDWY Kal dIaQOpeTIKWY Kepahaiayopwy. MepihauBdvel
TIC APXEC TTOU TIPETTEI VA EQAPUOCEI [ia OIKOVOWIKA ovIdTnTA YIO va TTPOCDIOPICEl TV EMIUETPNON TwV
€000WV Kal TN XPOVIKA OTIYUA TNG avayvwpioT§ Toug. H Baalki apxr €ival 611 pia oikovopikh oviotnTa Ba
avayvwpioel Ta €000a e TPOTTO TTOU va amelkovidel Tn YeTaBifaan Twv ayabwy 1 UTPESIWY aTOUS TIEAATES
0TO TT0G0 TO 0TT0i0 avapével va dikaloUTal g€ aviaAAayua yia autéd Ta ayabd A Ti¢ utinpeaicg. To TpdTuTIO
dev €xel uioBeTnBei ak6un amé Tnv Eupwaikr Evwan.

EAANXA 21 «Eig@opég» (epapuoletal aTiS €TATIEG AOYIOTIKEG TTEPIGBOUG TTOU CeKIVOUV TV i WETA TV 17
louviou 2014). Auth n diepunveia opiCel Tov AoyIaTIKG XeIpIoUO Hiag utroxpéwang TANpwAS E1I0QopAag Trou
€xel emPBAnBei amd v kupépvnon kai dev eivalr eopog elgodruatog. H diepunveia dieukpivilel TTwg T0
deaeUTIKG yeyovos Baael Tou otroiou Ba £TTPETTE va OXNUATIOTED N uTTOXPEWAN KATABOAAS EI0QOPAS (Eva aTo
T KPITAPIA YIO TNV avayvwpian umoxpéwang alu@wva pe 1o AAI 37) eivar n evépyeia 6TTwG TepIypageTal
0T OXETIKA vopoBeaia n omoia TPoKaAEl TNV TTANPWWN TG €10QopAs. H digpunveia ptmopei va €xel wg
OTOTEAETUA TNV avayvwpion TG utroxpéwang apydtepa amd 6Tl 10xUel OAPEPQ, EIDIKOTEPO OE OXEON ME
E10QOPEG o1 oTToieC ETTIBAANOVTAI WG ATTOTEAETA GUVONKWY TTOU IGXUOUV GE [IA GUYKEKPIUEVT NUEPOUNViaL.

AN 19 AvaBewpnpévo (Tpomomoinon) «Mapoxéc oe Epyalopévoug»: (c@apudletal OTIC ETATIEC
Aoy10TIkEG TrepIGdOUG TTOU ekivouv TV 1 YeTa v 1 louhiou 2014). H Trepiopiopévou OKOTTOU TPOTTOTIOINGT
e@apudletal ot EI0QOPES TwV EPYAloPEVWV f TRITWY PEPWV OTA TTPOYPAPNATA KABOPIGUEVWY TTAPOXWY Kal
amhotrololv TV AoyIGTIKOTIOINGT Twv EIgQopwv dTaV gival aveEdpTnTEG TOU APIBUOU TWV ETWV TTOU TTAPEXETAI
n £pyaaia, yia Tapadelyua, el0Qopés epyadopévwv TTou utrohoyicovtal Baael evog oTabepol TTOo0aTOU TOU
H10600.

ANXA 11 (Tpomotoinan) «Ao koIvoU ZUpPwViegy (EQappoleTal aTI £TATIES AoyIOTIKEG TrEPIGBOUG TTOU
gekivolv Tv i peta v 1 lavouapiou 2016). Auth n TpoTroTroinan amaitei ammo Evav TTEVOUT Va EQapUOTE!
v WEB0dO NG e€ayopdg 6Tav aTmoKTA CUHKETOXA O€ Wia aTd kolvou dpacTnpidtnTa n otroia amoTeAei pia
‘emixeipnon’. H 1porotmoinon dev éxel uioBetnBei akdun amd v Eupwraikn Evwon.

AAN 16 kou AAN 38 (Tpomromroifoelg) «Aicukpivion Twv Emitpemtwyv MeB6dwv Amoofeong Kai
Atropgiwong» (epapudletal aTig €TATIES AOYIOTIKEG TTEPIGBOUG TTOU EeKIvoly Tnv A WeT@ v 1 lavouapiou
2016). Autéc ol TpomoTroIfoElG BleukpIviCouv OTI N xpron peBddwv Baciopévwy ata €ooda dev eival
KOTAAANAEG yio TOV UTTOAOYIONO TwV ATTOORECEWY €VOG TTEPIOUTIAKOU OTOIXEIOU Kal €TTioNg SIEUKPIVICOUV
Twg Ta éooda dev BewpolvTal KataAAnAn Bacn empérpnong TG avaAwang Twv OIKOVOUIKWY OQEAWY TTOU
EVOWHATWVOVTAI O€ €va AUAO TTEPIOUTIAKG OTOIXEID. AUTEG OI TPOTTOTTOINCEIG OEV £X0UV UI0BETNBEI akOun aTTd
Vv Eupwrraikr Evwaon.
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AN 27 (Tpototoinon) «ETaIPIKEG OIKOVOMIKEG KATUOTAOEIGH (EQOPUOLETAI OTIC ETATIEG AOYIOTIKEC
TEPIGdOUG TToU EeKIvouv Tv i WeTd v 1 lavouapiou 2016). AuTh n TPOTTOTTIOINGT ETTITPETTEI OTIG OIKOVOMIKEG
oviétnTeg va Xpnaolgotrololv Tnv WEBodo TG Kabaprg BE0nG TTPOKEIUEVOU va AOYIGTIKOTTIOIRGOUV TIG
emevOUOoEIC a€ BUYATPIKES, KOIVOTTPAEIEC KOI GUYYEVEIS ETAIPEIEC OTIC ETAIPIKEG TOUG OIKOVOUIKEG KOTAGTAOEIS
Kal €TTiong BIEUKPIVICEI TOV OPIOHO TwV ETAIPIKWY OIKOVOUIKWY KaTAoTAoswyv. H Tpotomoinon dev éxel
u100etnBei akdun amd tnv Eupwaikr Evwor.

ANXA 10 kai AAN 28 (Tpomotroinoeig) «MwAnon i €10QOPA TTEPIOUCIOKWY OTOIXEIWV UETASD €£VOG
£MEVOUTA Kal pHIAG ouyyevoug eTaipeiag i Koivotrpagiagy (cpapudletal OTIC eTAOIES AOYIOTIKEG TTEPIGdOUC
TTou &ekivouv v A ueta v 1 lavouapiou 2016). O tpomotroifoeig dieubeTolv Wia acuvémeia PeTagy Twv
dlatagewv Tou AMXA 10 kal Tou AATT 28 OETIKG We TV TTWANCN A EI0QOPA TWV TTEPIOUCIAKWY CTOIXEIWV
HETAEU evac emevdUTA kai piag auyyevoUg eTalpeiag f kovorrpagiag. H Baaikh GuVETTEIA TwV TPOTTOTIOICEWY
gival TTwg avayvwpiletal oAokAnpo 10 KéPBOS 4 N (UG piag cuvaAayAg Tou TrepIAapBaver pia
dpaaTnpidTnTa (€iTe Pe TN HopQr Hiag Buyatpikig eite dxi). Mepikd képdog A {nuid avayvwpiletal 6Tav n
ouvalayr| TepIAapBavel Tepioualakd aToixeia Ta omoia dev amoteAolv Wia pacTnpIdTNTa, aKdua Kal av
auTd Ta TIEpIoUCIaKA aToixeia £xouv TN Hop@n Wiag Buyarpikng. O TpoTroToIRaeElC dev £xouv uIoBETNBE
akoun amo v Eupwaiki Evwaon.

AAI 1 (Tpomrotroinoeig) “MvwoTotoInoelg” (spapuoleTal oIS ETATIES AoyIoTIKEG TTEPIGdOUG TTOU EEKIVOUV
v [ Yerd@ mv 1 lavouapiou 2016). O1 Tpotromoinaeis dieukpivifouv Ti¢ 0dnyies Tou AAIM 1 axeTIkd pe TIg
EVVOIEC TNG GNUAVTIKOTNTAS KAl TG GUYKEVTPWAONG, THV TTAPOUCTACT TwV HEPIKWY aBpOIoHATWY, TNV SOURA TwV
OIKOVOUIKWY KATAOTACEWY Kal TIC YVWOTOTIOIAGEIS TwV AOYIGTIKWY TTOANITIKWY. OI TPOTIOTTOIAGEIC DEV £X0UV
uioBemnBei akéun amé mv Eupwraikh Evwan.

ANXA 10, ANXA 12 kou AN 28 (Tpomromoinoeig) “Etaupeieg emevduoewv: EQapuoyr g amalhayig amd
v utoxpéwan evotroinong” (EpapudleTal oTic €TACIES AOYIOTIKEG TTIEPIGOOUG TTOU CEKIVOUV TNV 1) PETA TV 1
lavouapiou 2016). O1 TpotrottoIRCEIS DIEUKPIVICOUV TNV £Qapuoyr TNG ATTAAAAYAS TWV ETAIPEIWV ETTEVOUTEWY
Kal Twv BuyaTpikwy Toug amod Tnv utroxpéwarn evotroinang. Or TpotomoIfaelg dev Exouv uioBemBei akoun
amé Tnv Eupwaikl Evwon.

Ethoieg BeAtiwoeig og AMXA 2012 (eapudletal oTIg ETHOIEG AOYIOTIKEG TIEPIGBOUG TTOU CEKIVOUV TNV i ETA
v 1 @eBpouapiou 2015)

O1 Tapakdrw TPOTTOTIOIRGEIC TIEPIYPAPOUV TIC CNUAVTIKOTEPEG aAAaYEC TToU uTTEIgépYovTal OF £¢1 ATXA wg
emakoAouBo Twv amoteAeopatwy Tou kUkAou 2010-2012 tou etiaiou Tpoypduparog BeAtiwoewy Tou ZAAT.

ANXA 2 «Mapoxég ou apTwvTal amd TNV agio Twv peToxwvr»: H 1potrotmoinan d1eukpivilel Tov 0pIoHO
NG «TTPOUTIOBETNG KATOXUPWONG» Kol 0pilel DIOKPITA TOV «8po amddoangy Kal Tov «Op0 UTINPETIAGY.

ANXA 3 «Xuvevwoelg emixelpAoewvy: H tpototmoinon dicukpiviel Twg n UTTOXPEWOT YIa EVOEXOUEVO
Tiunua 10 OTToi0 TTANPEOI TOV OPICHG TOU XPNUATOOIKOVOMIKOU OTOIXEIOU TAGIVOUEITAI WG XPNMATOOIKOVOIKK
utoxpéwon 1 wg atoixeio g kabaprg BEang Bacel Twv opiopwy Tou AA 32 «XpnUaATOOIKOVOUIKG pEoa:
Mapouciaon». Emiong dieukpivilel Twg  KAGBe  evOEXOUEVO  TiNua,  XPNHUOTOOIKOVOUIKG  KaI N
XPNHATOOIKOVOUIKO, TTou Oev €ival aToixeio TG kabaprg Béang, emuerpdral oy elhoyn aia Péow Twv
ATTOTEAEOUATWV.

ANXA 8 «Acitoupyikoi Topgig»: H TpotTomoinan amaitei T yvwaoTomoinan Twv eKTIUACEWY NG dioiknang
6oov agopd TV auvaBPoIaT TWV AEITOUPYIKWY TOPEWV.
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ANXA 13 «Empérpnon €0hoyng agiag»: H Tpomotmoincn dieukpiviel 611 To TPATUTIO BV OTTOKAEIEl TN
duvatdTnTa TG EMIPETPNONG BPAXUTTPOOECUWY OTTAITACEWY KAl UTTOXPEWOEWY OTA TTOGA TWV TIHOAOYiWV O€
TIEPITITWOEIG BTTOU N ETTITITWAON TNS TIPOECOPANTNG €ival aghuavT.

AN 16 «Evowpara mayia» kai AAM 38 «Aula mepioudiaka aToixeian: Kar 1a dUo TpoTuTIa
TpOTTOTIOINBNKAV TTPOKEIUEVOU VO BIEUKPIVIOTEI O TPATTOC [E TOV OTTOI0 AVTIUETWTICOVTAI N TIPO ATTOORECEWY
AOYIOTIKA agia TOU TTEPIOUTIOKOU GTOIXEIOU KAI OI CUCCWPEUKEVES ATTOGRETEIS OTAV IO OIKOVOUIKI| OVTOTNTA
akohouBei Tn PéBodo NG avaTrpoTapHOyAg.

AAN 24 «TvwoTotrolnoelg ouvledeuévwv pepwvy: To TIPOTUTTO TPOTIOTTOIBNKE TTIPOKEIUEVOU VO
oupTIEPINGBEl WG TUVOEDEPEVO PEPOG Wia eTaIpEia TTOU TTOPEXEI UTINPETieG BaaikoU BI0IKNTIKOU OTEAEXOUSG
OTNV OIKOVOUIKA OVTOTNTA 1) OTNV PNTPIKNA ETAIPEI TS OIKOVOUIKAG OVTOTNTAG.

Emoieg BeAtiwoeig ae AMXA 2013 (sapuodetal oTi¢ TAGIEG AOYIOTIKEG TTEPIGBOUC TTOU CEKIVOUV TNV i HETA
v 1 lavouapiou 2015)

O1 TTapaKATW TPOTTOTIOINTEIS TIEPIYPAPOUV TIC ONUAVTIKATERES aNayEG TTou uTteigépyovTal a€ Tpia AMXA wg
emakoAouBo Twv amoteAeapdrwy Tou kikhou 2011-2013 Tou etaiou TTpoypduuaTog BeATiwatwy Tou ZAAI.

ANXA 3 «Zuvevwoeig emxeipAoewvy: H tpomomoinon dieukpivilel TTwg 1o AMXA 3 dev €xel epapuoyn otV
AOyIOTIKOTTOINON TOU aXNUATIoNOU omolaadrmoTe amd koivol dpactnpiétnTtag, Bacer Tou AMXA 11, oTig
OIKOVOIKEC KATAOTACEIC TNG id1aG TG ATTO KOIVOU dpaoTnpI6TnTaC.

ANXA 13 «<Empérpnon €0Aoyng agiagy: H tpotrotoinan dieukpivilel Twg n e€aipean ou apéxel 10 AMXA
13 yia €va XapTOQUAGKIO XPNUOTOOIKOVOMIKWY amaitioewy Kal utroxpewaewy (‘portfolio exception’) €xel
£@apuoyn o€ OAa ta gupPdAaia (oupTTEPIAAUBAVOUEVWY TWV [N XPNHATOOIKOVOUIKWY GUMBOAdiwY) EVIGS TOU
rediou eappoyns Tou AAIM 39/AMXA 9.

AAI 40 «Etrevduoeig o€ akivnra»: To TTPOTUTIO TPOTTOTTOINBNKE TTPOKEIUEVOU VA DIEUKPIVIOTET TTWG TO AAT
40 kai To AMNXA 3 dev gival apoifaiwg atmokAEIOpeva.

Ethoieg BeAtiwoeig oe AMXA 2014 (epappoletal OTIG eTATIEG AOYIOTIKEG TTEPIGOOUG TTOU CEKIVOUV TNV i ETA
v 1 lavouapiou 2016)

O1 TapakdTw TPOTTOTIOIRTEIS TTEPIYPAPOUV TIG CNUAVTIKOTEPEG OAAAYEG TTOU UTTEITEPYOVTAI O€ TEaTEPA AMXA
we emakOAoubo Twv amoteAeaudTwy Tou kOkhou 2012-2014 Tou €TATIOU TTPOYPAMMATOS BEATIWOEWY TOU
ZAAIN. O1 TpotrotroIfoelg autég dev £xouv uioBetnBei akoun amd Tnv Eupwraikr) Evwon.

ANXA 5 «Mn kKukAo@opoUvTa TTEPIOUTIOKA oToIXEia SlakpaToUueva TPOS TWANGN Kal JIKOTEioES
OpaoTtnpiotnteg»: H Tpotromoinan dieukpiviCel TTwg dtav éva Trepioualakd aToixeio () ouada oToIxEiwv)
avaraivopeital amé «dIaKPATOUHEVO TTPOC TTWANGN» O «BlakpaToUuevo TTpog diavour», i To avtibeto, autd
Oev amoteAei ahhayr o1o ox€SI0 yia TTwANan f diavoun Kai dev TTPETTEN va AOYIGTIKOTIOIEITAI aav aAAayh.

ANXA 7 «Xpnparooikovopikd péoa: M'vwaoTotroifoeigy: H 1potroToinan TPoaBETeEl CUYKEKPIPEVES 0dNYiEg
TrpokeINévou va BonBAacel T dioiknon va Tpoadiopicel v 01 ol Wiag oupewviag yia eguTnPéTnan €vog
XPNHATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU TO OTT0I0 £x€I WETOPIBACTE ouvIaTOUV GuveXI(OUEVN avApEIEn
kai S1EUKPIVICEl TTwG o1 EMITTPATBETEG YVWOTOTTIOINCEIG TTOU amaiTouvTal BAoel TG TpoTroToinong Tou AMXA 7
«MVWOTOTIOINOEIG — ZUPWNOICUOG XPNUATOOIKOVOUIKWY TIEPIOUTIAKWY OTOIXEIWV KAl UTTOXPEWOEWV» OEV
aTmaiTouvTal yia OAg TIG evdIdpeoeg TTePIGdoUC, eKTOC @V £T01 opileTal amd 1o AAT 34.
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AN 19 «Mapoxég oe epyadopévoug»: H Tpotromoinan dIEUkpivilel TTwg, GTav TTPoodIopifeTal To EMITOKIO
TTPOEEOPANGNG YIa TIC UTTOXPEWOEIS TIAPOXWY TTPOCWTTIKOU WETA TNV £6080 aTTd TNV UTINPETia, TO ONPAVTIKG
gival 10 vouIoua 010 0TT0i0 TTapouaIAdovTal Ol UTTOXPEWAEIS KOl 61 N XWpa OTNV 0TIoia auTég TTPOKUTITOUV.

AN 34 «EviGpeon XPnMATOOIKOVOMIKA ava@opd»: H tpomomoinan dieukpiviCel Tnv évvola Tng
«TTAnpo@dpnang ToU yvwaToTTolgiTal oTToudrToTe AAAOU OTnV €VOIANEDT XPNUATOOIKOVOUIKA avagopa» TTou

avagépetal gTo mpdTuTo.

5. MAnpo@oépnon Kard Topéa

Kara tnv 31 AekepPpiou 2014 o Ouihog diaxwpiletal o TE00€pIC AcITOUpyIKOUG TOWEIC:

(1) Papuako

(2) KaMuvtikd- Mapagdpuako
(3) YTnpeoieg

(4) hoia

Ta amoteAéopara Twv Topéwy autwy Kard Tnv 31 AekepBpiou 2014 kar 31 AekepBpiou 2013 £xouv we €EAC:

3111212014
®dppako nﬁ::()::;;:(;; Ymnpeoieg Aormé Z0volo

MwAfoeig 25.958 3.240 127 970 30.295
MikT6 képdog 14.908 871 33 661 16.473
Amoaftoeig (3.536) (441) (7 (132) (4.126)
Aiaypageg QuAwv Trayiwv TEPIOUTIAKWY OTOIXEIWY (9.989) - - (9.989)
Amopeiwan OpoAdywv ENMnvikoU Anyoaiou (13) - - (13)
NeIToUpYIKES CNUIES (21.472) (1.276) (51) 18 (22.781)
XpnuaTooikovopiké €éaoda — (€¢0da) (6.915) (863) (34) (258) (8.070)
Képon /(Cnieg) mpo @opwy (28.387) (2.139) (85) (240) (30.851)
Dopog e100dApaTOg 1.742 217 9 65 2.033
Képdn / (Znuieg) et amd edpoug (26.645) (1.922) (76) (175) (28.818)
3112/2013

Oappako nﬁi?:g;:(&; Ymnpeoieg Mormrd Zivoho
MwAdoeig 25.612 3.441 130 886 30.069
Miktd k€pdog 13.993 780 239 491 15.503
AmoaBéoeig (2.354) (316) (12) (81) (2.763)
Amopeiwan OpoAdywv EAMnvikoU Anpoaiou 101 - - - 101
AeITOUpYIKeS {nuIES (3.062) (1.525) 152 (102) (4.538)
XpnHaTooIKoVOpIKA £000a — (£€0da) (6.872) (923) (35) 266 (7.564)
Képdn /(Cnpieg) Tpo popwv (9.935) (2.448) M7 164 (12.102)
®6pog €1000AUATOG 21 97 3 24 845
Képdn / (Znuiec) petd amd eopoug (9.214) (2.351) 120 188 (11.257)

Ta TEPIOUTIAKA GTOIXEID KO O UTTOXPEWOEIG Twv Topéwv Kata Tnv 31 Aekepppiou 2014 kai 31 Aekepfpiou 2013 kai
01 £TTEVOUCEIG Y10 ATTOKTNON TIEPIOUTIOKWY OTOIXEIWV £XOUV WG EEAG:
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3112/2014
®appako KaMuvriio - Ymnpeoieg Mormra Zivoho
Mapa@apuako
Kepahalouyikeg dammaveg 1.030 129 5 38 1.202
Mepiouaiaka atoixeia 71.824 8.965 351 2.684 83.824
YTIOXPEWTEIC 113.778 14.201 557 4.252 132.788
31112/2013
Pdappako KaMuvriks - Yrmpeoieg Noimré 0voho
Mapa@apuako
Ke@aAalouyIkeg damaveg 110 15 1 4 130
Mepiouaiakd aToiyeia 92.023 12.363 467 3.183 108.036
YTIOXPEWTEIG 104.768 14.076 532 3.624 123.000

H kUpia xwpa (£6pa) Tou Opidou gival n EMGSa. O1 repioxég Asitoupyiag gival KUpiwg ol T6TTol TTWANGNG Twv
TTPOIOVTWY Kl UTTNPECIWY KAl Of TOTTOI TTAPAYWYNS AUTWV.

NwAnRoeig

EMGda
Eupwaiki Evwaon
NOITTEG XWpPES

6. Aoird Acitoupyikd éooda - (€§oda)

MAoimrd AsiToupyikd €é00da

no.z.

Noitrég TpoprBeleg Kal PETTITEIEG

‘Eooda oo evoikia

‘Eooda am6 mapemdpeves TapoxEG UTTNPETIWY
‘Eooda dikaiwpdtwy (Royalties)

‘Eooda amd mapaywpnon dIkawuaTog dIavoung
Noimé éooda

Zuvalayuarikd képdn

‘Ecodo amé aypnaiyotoint medBAewn e660wv

Avaloyouv ag auyyevr emmixeipnan képdog Tng Tep16dou (Phasex) (onu.11)

MAoird Aeitoupyikda £§oda

Zuvahaypartikég Znuigg

KataaTpo@ég amoBepdtwy

Alaypagry QuAwv Trayiwv TTEPIOUTIAKWY GTOIXEIWY
Noima £¢oda

Alaypa@ry AoITTwv oTraIToEwy

Atropeiwan amaImoewy

Atropeiwan emevOUTIKWY akIvATwY (onu.13)

3111212014 31/12/2013
17.868 17.838
11.399 10.581
1,028 1,650
30.295 30.069
311212014 31/12/2013
47 49
13 110
132 65
134 186
219 291
528 428
896 561
1613 21
6 16
60 18
3.748 1.745
3111212014 31/12/2013
(128) (317)
(26) -
- (397)
(939) (910)
(2.218)
(8.331) -
- (267)
(11.642) (1.891)
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7. 'E¢oda dioiknTIKAG AciToupyiag/AeiToupyiag diabéoewg/épeuvag kal avamTugng

"E¢oda dioiknong

AuoIBEG Kal €000 TTPOCWTTIKOU
AuoIBég TpiTwv

Mapoxég TpiTwv

®bpor kal TEAN

Aldgopa £¢oda

Amooféoeig

Zivoho

"E¢oda d1a0eong

ApoiBég kai £60da TTPOCWTTIKOU
AuoIBE TpiTwv

Mapoyxég Tpitwy

®opor kai TEAN

Aidgopa £¢oda

Amooféatig

Zuvolo

‘E§oba épeuvag kal avamTugng
Aildgopa £¢oda

Amooféatig

Zivoho

8. Mapoyxég o€ epyadopévoug

MigBoi kai nuepouiaBia
EpyodoTikéG £10¢QOpES

MpdBAcyn amolnuiwong Adyw e¢ddou amd v utmpeaia (any.23)

Ac@dAeia vyeiag
NoiTég TapoyEg ae pyalopévoug

9. Xpnuatooikovopika égoda-(£§0ba)

XpNUATOOIKOVOUIKA €503

Tokol €é00da
Képdog atmd TTwAnon OuyaTtpikig

XpnpaTooIKovouIKa £§oda
Tékol £¢oda

3112/2014  31/12/2013

4.000 4.224
2.682 2.804
896 1.000
189 294
448 359
569 592
8.784 9.273

3112/2014  31/12/2013

2.744 3.419
1.263 1.824
674 764
865 750
2512 1.470
269 269
8.327 8.496

31112/2014  31/12/2013

1.372 774
2.875 1.453
4.247 2.227

3112/2014 31/12/2013

8.072 8.393
2.032 2.273
649 348

70 116
225 230
11.048 11.360

31/12/2014 31/12/2013

18 365
- 504

18 869
311212014 31112/2013
(8.088) (8.433)
(8.088) (8.433)
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10. ®opog €1008ApATOG
311212014 31/12/2013

Tpéxwv OpOG €10001PATOG 68 48
AvaBaArdpevog eopog (anu.17a) (2.101) (893)
(2.033) (845)

Zopowva pe TIg dlatdéeig g EAANVIKAG @opoAoyikA¢ vopoBeaiag o ouvteAeaTAS @dpou €1000MPaTog, KaTd
v 31 AekeppPpiou 2014 kai 2013 ryrav 26% .

H EMnVIKA @opoAoyIKA vouoBeaia Kal o1 OXETIKEG BIATACEIC, UTIOKEIVTQI O€ EpUNVEIES OTTO TIC GOPOAOYIKEG
apxés. O1 dnAwaeig popou eioodAuaTog KaTtaTiBevTal aTiC POPOAOYIKES apxEG o€ eTaIa BAaT, aANG Ta kEPON
i ol (Ui TTou dnAwvovtal, yio PopohoyIkoUg GKOTIOUG, TTOPAMEVOUV TTIPOCWPIVA EKKPEHEIS €wg OTOU Ol
@opohoyikég apxég eAéyEouv TIC popoAoyikéG BnAwaeig kal Ta BIBAia Tou @opoloyoUpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opiaTikoTToINBoUV Kai 01 OXETIKEC popoAoyIKEG uTToxpewatlS. Or popoAoyIKES (nuIES, OTO
BaBud tou autég avayvwpidovial amd TIC GOPOAOYIKES apXEC, WTopolv va XpnolgotoinBolv yia 1o
OUPYNQICHG KEPAWV TWV TTEVTE ETTOMEVWVY XPATEWY, TTOU aKoAouBoUv T XprAaT TToU agopouly.

O1 etaipeieg Tou Opilou dev £xouv eAeyxBei a6 TIC POPOAOYIKES APXES VIO TIG XPFTEIS TTOU avagépovTal OToV
TTAPOKATW TTIVAKA KAl KATA OUVETTEID, O QOPOAOYIKEG UTTOXPEWOEIS TWV ETAIPEIWV YIA TIG OVEAEYKTEC XPATEIS
dev éxouv KaraoTei oploTikéG. H ékBaan Tou @opoAoyikoU eAéyxou Bev gival duvardv va TTpoBAe@Bei aTo
mrapdv atadio. MNa v xpron 2011, 2012 kai 2013 o1 eTaipeieg Tou Opidou TTou eival eykareaTnuéveg aTnv
EAGOa £xouv uttaxBei aTo PopoAoyIKO EAeyX0 TwV OpKwTwY €AEYKTWY oUUQWVA PE TNV TTAPAYPaQo 5 Tou
Gpbpou 82 Kwdika Poporoyiag EigodAuatoc (N.2238/1994), éAaBav MoTtomoinmikd  PopoAoyIkAg
ZUPUOPOWONG Xwpic va Trpokuyouy diagopég. MNa va BewpnBei n xpAon Tepaiwpévn, TPETTE VA 10X UCOUV
10 0pIfduEva aTnv Tap.1a Tou apBpou 6 TN MOA 1159/2011. Emiong, oTig eTaipeieg Tou Opihou TToU €ival
eykareaTnuéveg atnv EANGOa yia v xpron 2014, Bpioketal o€ e¢EAIN N epyaaia dIao@aAIang YopOoAOYIKAS
OUHMOPOWaONG atrd Tov VOpIKO eAeyKTA Baan Twv diatatewv Tou dpBpou 82 tap. 5 Tou Kwdika Popoloyiag
Eigodruarog.

ANEAETKTEX

ETAIPEIA XPHEEIS
Lavipharm A.E. 2010
Castalia Laboratoires Dermatologiques A.E. 2010
Lavipharm Hellas A.E. 2010
Pharma Logistics A.E. 2010
Pharma Plus A.E. 2010
Lavipharm Active Services A.E. 2008-2010
L.AS. Natpa AEE. 2005-2010
Napioa GappakeuTiki A.E. 2005-2010
L.A.S. Oecoahovikn M.E.MN.E. 2006-2010
Laboratoires Lavipharm SA 2007-2014
Lavipharm Srl 2011-2014
Lavipharm Limited 2002-2014

64



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2014
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

O @bpog, emi Twv Kepdwv PO PAPWY Tou opiAou, diagépel amd 10 BewpnTikG TTOG6 TTOU Ba TTPOEKUTITE
XPNOIHOTTIOIWVTAS TOUG EYXWPIOUG GUVTEAETTEC OOV, ETTI Twv KEPAWV TNG KABE evoTroloupevng eTaipeiag. H
dlapopd éxel wg EGNG:

3112/2014  31/12/2013

Képdn ({npieg) mpo opwv (30.851) (12.102)
®bpol uTTOAOYICOLEVOI LE TOUG EYXWPIOUG GUVTEAEDTEG OTa KEPDN (7.801) (2.977)
Eigbé0nua pn utrokeipevo oe dpo (8) (7
®bpog €100DAPATOS TTPOTWPIVIV DIAPOPWY (238) (28)
‘E€oda un avayvwpifoueva yia ¢opoAoyikoUs akoTroUs 5.929 2443
Alaypa@nr @opoAoyIKAG agiag JeTagepduevwyY {NUIwV 210 (276)
Z0voho Pdpwv EigodAuarog (1.908) (845)
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11. Evowpara mayia

3112/2012

Atia kmang
Zwpeupéves amooPéatls
Avamdafeatn agia

Avamoaeatn agia 01/01/13

Meiov Agia kmoewg Adyw TwAnang Buyatpikig

Mpoabrikeg

MwAAoeIg - Alaypagég

MwAfoeis - Alaypagés (amooPeadévial)
Amoaféaeig Mepiddou

Meiov AmoaBéaeic Adyw TwAnaong Buyatpikig

ZuvahhaypaTikég 1aQopEg (K6aTog)
ZuvalaypaTikég S1aQopEg (amoaBETES)
AvamoaBeatn agia 31/12/13

31/12/2013

Agia kmhang
ZWpEUEVES ATTOOBETEIS
AvamoaBeatn agia

Avamdafeatn agia 01/01/14

Mpoabrikeg

MwARoeIg — Alaypagég

MwARaeig - Alaypagés (amoaBeadévia)
AmoaBéaeig Mepiodou

ZuvahhaypaTikég d1apopeg (K6aTog)
ZuvahhaypaTikég dlaQopég (amoaBEatiq)
Avamdafeatn atia 31/12/14

3112/12014

Atia kmang
ZWwpeupéves amooPéatis
Avamoaeatn agia

rmeda- Kripia & MeTagopikd Mnxuvnpc,(m K ,
Oikomeda  Teyvikd Epya Méoa Aormo Zovoho
E€omAiopég
12.397 14.186 721 24.712 52.016
- (5.191) (549) (20.498) (26.238)
12.397 8.995 172 4.214 25.778
12.397 8.995 172 4.214 25.778
(297) (1.188) (19) (4.933) (6.437)
- - 20 97 17
(104) (7) (111)
- 40 6 46
(494) (35) (501) (1.030)
- 731 8 4.319 5.058
(12) (223) (152) (387)
- 108 - 152 260
12.088 7.929 82 3.195 23.294
12.088 12.775 618 19.717 45,198
- (4.846) (536) (16.522) (21.904)
12.088 7.929 82 3.195 23.294
12.088 7.929 82 3.195 23.294
- - 19 334 353
(81) (51) (16) (148)
62 36 16 114
- (487) (18) (452) (957)
39 671 - 456 1.166
- (342) - (456) (798)
12127 7.752 68 3.077 23.024
12127 13.365 586 20.491 46.569
- (5.613) (518) (17.414) (23.545)
12127 7.752 68 3.077 23.024
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EMNENAYTIKA AKINHTA

EYAOIEZ ASIEX AZIEZ KTHZHZ
31/12/2014 31/12/2013 31/12/2014 31/12/2013
1 152 152 51 54
2 581 581 127 135
3 1.143 1.143 285 298
1.876 1.876 463 487

1. Agopd diapépiopa atny tepioxr s Kneioldg emgaveiog 95 1.4.

2. Agopd amoBnkn, KaTaoTANATA Kal ypageia o kTipio TG odou Meipaiwg oto Ao ABnvaiwv
OUVONIKAG emIQdvelag 529 1.

3. Agopd aypotepayio 6.251 1.4 kai amoBAkn 1.463,74 1.4 atn MuAaia Oegoahovikng.

Ta emevdutika akiviTa (1 & 2) amotiynénkav an xprion 2013 oty eUAoyn agia Toug BACEl EKTiNONG a6
e€wrepikol¢ exTiunTéC. H {nuia TTou TTpoékuwe karaxwprnonke ata amoteAéouara ato Aoyapiagud Aormd
£€¢oda.

Tnv 1" AuyolUoTou 2012, n Etaipeia Lavipharm AE eCaydpaae akivnro (3) mpiv T Ajgn NG cupBartikig
d1apkelag ¢ Miobwaong Leasing.To Zemméuppio 2012 amomiufBnke oty €bAoyn aia Tou PACE! eKTiPNONS
amo €GTEPIKOUG eKTIUNTEG. TO kEPDOG TTOU TTPOEKUWE KaTOXwPrBNKE OTa amroTeAéoUaTa OTO Aoyaplaauod
Aoimd €00da.

O Ouihog Lavipharm pioBuwvel pe xpnuatodoTikég PIcBwoelg yAmeda KTipia , NAEKTPOVIKOUG UTTOAOYIOTES Kal
Moo e€ommAiopd. ZT10 TACiCIO TG aPTI6TEPNG UAOTTOINGNG TOU XPNMATOOIKOVOUIKOU KOl ETTIXEIPNUATIKOU
oxediou Tn¢ Etaipeiag, mv xpAon 2008, mpaydatotmoifenke oup@wvia TIWANCNG KOl HAKPOXPOVIAS
emavekyiobwaong emi akivitou g Lavipharm otnv Maiavia pe v Tpameda AtmkAg. H oupowvia
mepAdupave Tnv TWANGON Tou akiviTou avti Tou TogoU Twv Eupw 14 000 kai Tn emavekuiobwar) Tou yia 25
xpdvia Je dikaiwpa eTavayopas otnv TiPA Tou 1 eupw. MEpog Twv g1oepxOUevWY Ke@araiwy BiaTéBnke yia
v €€dpAnaon daveiouou, eviw To UTTOAOITIO KEQAAQIO DIATEBNKE yia TNV avaTTugn Twv dPAGTNPIOTHATWY TOU
Opilou. To avaméaBeato utmdAoITTO Tou €V Adyw OKIVATOU , KATA TNV NUEPOUNVIA TNG TTWANGNG AVAPXETO O€
Eupw 13 181. H BeTikr diagopd (Eupw 819) mrou mpoékuye amd Ty TiuA TWANGNG Kai T AoyICTIKA agia Tou
OKIVATOU  KaTaxwpnonke w¢ £0000 €MOPEVWY XPAOEWV KOl HETAQEPETAl TUNWATIKA OTnV KOTAGTOON
OUVOANIKWY €00dwv KB OAn Tn didpkela NG picBwaong . 2y Trapouca TiePiodo, Ta ouvolika éooda
weeABnkav katd Eupw 33 (2013: Eupw 33).

Kard v 31 AekepBpiou 2014, n avamdéoBeotn agia Twv MITBwPEVWY aTToBNKWY- KTIpiwY, Twv UITOWUEVWY
HETAQOPIKWY PEOWV Kal Tou Aoimmou e¢ommAiopol Arav Eupw 12 200, Eupw 29, Eupw 81 avrioToixa (31
AekepPpiou 2013: Eupw 12 596, Eupw 36, Eupw 309 avrioToixa).

Emri Twv evowpatwy Trayiwv EXOUV yypagei TTPOCNUEIWOEIG UTTOBAKNG .a) OE aKivnTa TNG MNTPIKAS UWoug
Eupw 11 284.
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12. Auha TTEPIOUTIAKG OTOIXEIO

. Noapaywpnoeig & o
Ymepadio E§o,6 ¢ Akaiwpara iop. Aomg ucw!mng Zivoho
avamTgewg . QOKIVNTOTTOINTEIG
1310KTN g0
311122012
Agja ktAang 143 28.302 31.175 192 59.812
LWpeUpEves amooPEatlg - (1.762) (13.873) (158) (15.793)
AvaméaBean agia 143 26.540 17.302 34 44.019
Avaméopeatn agja 01/01/13 143 26.540 17.302 34 44,019
Meiov Agja kmoewg Ayw TwAnang Buyarpikig (143) (114) (1) (1) (289)
MpoaBrikeg - - 4 9 13
MwAfoeig - Alaypagés (416) - (416)
MeTagopd amo gToiygia evepynTikoU
mpoopI{peva TTPOG TWANGN
MwAfoeig - Aiaypagés (amoopeadévia) - 19 - 19
Amoaftaeig Mepid6dou (231) (1.494) (8) (1.733)
Meiov Amoaféaeig Adyw mwAnang Buyarpikig 67 9 3 79
Zuvahaypariké diagopég (kdaTog) (1.012) (183) (1) (1.196)
ZuvaMhayparikéc Slagopés (amoapéati) - 11 1 112
Avaméopeotn atja 31/12/13 25.250 15.331 27 40.608
311212013
Agja ktAang 271.176 30.559 189 57.924
LWpEUpEveES amooPEaelg (1.926) (15.228) (162) (17.316)
Avaméapeatn agja 25.250 15.331 27 40.608
Avaméopeotn agja 01/01/14 25.250 15.331 27 40.608
MpoaBrikeg - 668 181 849
Amoaftaeic Mepiddou (1.662) (1.489) (18) (3.169)
Meiov Amroafeaeig Adyw mwAnang Buyarpikig - - - -
Amopeiwaeig (KoaTog) (4.601) (5.388) - (9.989)
Zuvahayuarikég d1apopég (kdaTog) 3.039 548 2 3.589
ZuvaMhayparikéc Slagpopés (amoapéatli) (643) (176) (2) (821)
Avaméafeotn agja 31/12/14 21.383 9.494 190 31.067
311212014
Agja khong 30.215 31.775 372 62.362
LWpEUpEveS amooPEaelg (8.832) (22.281) (182) (31.295)
AvaméaBean agia 21.383 9.494 190 31.067

To olOvoho Twv hoyioBeiowv aTn xprion 2014 amooBéoewv Tou emBdpuve Ta amoteAéopara €xel avOAUTIKA

wg €&Ag:

AmooBéatig Evowuarwy Mayiwy
AmooBéaeig AUAwWV TIEQIOUCIAKWY OTOIKEIWV
20voho amoopéaewy
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O1 hoyioBeioeg amooféaeig Exouv KaraveunBei aTta amoteAéauaTa Xprong w¢ akoAoUBwg:

KdoTog TwAfoewv 413
‘E¢oda AloiknTikAG AciToupyiag 569
‘E¢oda Acitoupyiag AidBeong 269
‘E¢oda Epeuvag kar AvamTugng 2.875
Z0voho 4.126

13. ErevdUoeI§ O€ GUYYEVEIG ETAIPEIES
31112/2014 _31/12/2013

Ymdhorto vapéng 95 33
AvahoyoUv ag auyyevh emmixeipnon képdog / ({nuia) g mepiddou (Phasex) 60 18
ZuvaAhayparikég dlapopég 70 44
YméAoimo AEewg 225 95

14 (a). Aoirég HaKPOTIPOBECES ATTAITAOEIG

31/112/2014  31/12/2013

Amaimaoeig amo oxemi{opeva pépn (Zny. 28) 161 145
Normég pakpotpoBeapeg amaimoelg (OpdAoya EAnvikou Anpoaiou) 331 384
NOITIEG HAKPOTTPABECES ATTAITATEIG 7.292 6.896
Meiov: Amouciwon amraimogwy (6.845) -

939 7.425

O1 pakpotrp6Beopes amamioels  agopolv Kupiwg epmopikég amaimoeig kar daveia Uyoug Eupw 4 300
(2013: Eupw 3 939) ka1 Eupw 2 891 (2013: Eupw 2 860) avticToixa.

21i¢ 31 AekeuPpiou 2013 n Etaipeia kateixe OpdAoya EAANvikoU Anuoaiou ouvoAikoU Oyoug Eupw 1 256 e
Tapouca agia Eupw 384 mpoékuwe kEPDOG aTd avTioTpor amopeiwang Uyoug Eupw 101 kai {nuia woug
Eupw 26 amé v avayvwpion avaBarduevng @opohoyikig utoxpéwang (onu.22). Emiong avayvwpiobnke
@opohoyika 10 1/20 TG ouvoAIkrg {npiag amd v amopeiwan Twv OpoAdywv EMnvikoU Anpoaiou Eupw 65
kai {nuia Eupw 17 amé mv avayvwpion avaBarAouevnS PopohoyIKAG UTTOXPEWANG.

Znig 31 AekepPpiou 2014 n Etaipeia kateixe Opdhoya EAAnviKou Anpoaiou ouvoAikou Uyoug Eupw 1217 pe
mapouoa agia Eupw 331 mpoékuye {nuia  amopgiwong uyoug Eupw 13 (onu.22). Emiong avayvwpiodnke
@opohoyika 10 1/20 ¢ {nuiag amd v amopeiwan Tou 2012 Twv OpoAdywv EAMnvikoU Anpoaiou Eupw 70
kai Eupw 18 amod mv avayvwpion avaBarAouevnS PopoAoyIKS UTTOXPEWANG

H ékBeon ng ETaipeiag otov mMOTWTIKG Kivouvo Kail oTov Kivduvo dIaKUPaVONG Twv ETTITOKIWV KaBwg Kal N
TPOPAEYN yia {nuia atmoueiwaong yvwaToTrololvTal TN onpeiwan 29.

14 (B). Noirég HOKPOTIPOBECES UTTOXPEWOEIG

311212014  31/12/2013

MakpoTTpdBeaES POPOAOYIKEG UTTOXPEWTEIS 1.280 17
MakpotpdBeopeg ac@ahoTIKEG uTToxpewaels Tpog |LK.A. 1.144 612
Anobeioeg eyyunaeig 6 4

2.430 633

ZXETIKA JE TIG HaKPOTTPOBETES POPOAOYIKES UTTOXPEWOEIG BAETTE anpeiwan 10 eOPo £100dANATOG.
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15. AtroBépara

EpmopeUpara
‘Eroipa mpoiévra
Mpwreg Kal BondnTIkEG UAEG

AvaAwaipa UAIké kai €idn cuokeuaaiag

Amopegiwan amobeudrwy

31122014 31/12/2013
4877 5.407

1.099 819

2.136 2.339

5 5

(4592)  (4.079)
3.525 4.491

H Kivnon ¢ TpopAswng amopeiwang amoBepdrwy katd T xpron Atav:

MoyioTikn ofia
31/12/2014 31/12/12013

Ymohoito v 1 lavouapiou (4.080) (3.471)
Meiwan mpdPAewng BuyatpikAg TTou TTOUARBNKE 16
Zxr)uaTlcpég TPORAeYNS o€ Bapog AToteAeadTWY (514) (624)
XPNOEWQ

Xpnoipotroinan mpoPAewng (Alaypagn amoBepdrtwy)

AvTIOTPOOR {NUiag oTTouEiwaNng - -
Yméhoitro Tnv 31 AekeuBpiou (4.593) (4.079)

Ooov agopad ™ xprion 2014 mood Eupw 513 kataywpnbnke ot PAPOC Twv OTOTEAEONATWY (KOGTOG

TTWARCEWV).

16. MeAATESG KAl AOITTEG OTTAUTAOEIG

MeAdreg

Eumropikég amraitoeig améd oxeTi{oueva uépn (ony. 20)

ZUVOAO EUTTOPIKWY ATTAITACEWY

Noimég amaithoeig amd axeTi¢dpeva pépn (anp. 20)

Emitayég petaypovohoynuéveg
Emitayég ae kaBuaTépnaon

pappdria

pappdria e kaBuaTtépnon

XpewaTeg d1Gpopol

MpokaTaBoAég yia ayopég amoBeudrwy
MpokaTaBoAég o€ TTpounBeuTég

‘E€oda emopévwy Xprocwv

Amaimioeic amd  EMnvikd  Anuéoio  Tpok/Awv  kai

MapakparoUpevwy Gdpwy
OMNA el0TTpaKTEOG
Meiov: Amropgiwon amaithocwv

H ékBeon g Etaipeiog otov moTwrikG Kivduvo yvwaoToTolgital oTn onueiwon 29.2.3 oTov

311212014 311212013
7623 10.991
1.730 1.892
9.353 12,883

711 747
2.922 2.793
1,687 1753

617 159
1.160 1.165

522 2.371

169 212

160 255

285 135

993 1.039

758 1.038

(5.481) (3.299)
13.856 21.251

KivOuvo

dloKUpavoNG Twv EMITOKiWV 0T onueiwon 29.4.2 kar ol {nuieg amopeiwong Twv MeAatwv kar Aoimwy

QTTCAITACEWY YVWAOTOTIoI00VTAI TN anueiwan 29.2.4.

70



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2014
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

17. Tapiokd diaBéoipa Kai 1I608Uvapa
31/12/2014 31/12/2013

Alabéoiya oo Tapgio 61 53
BpayutpdBeapeg Tpamelikég karabiaeig 2.376 4.164
2.437 4.217

Kara v 31 AekepBpiou 2014 Buyarpikr| ETaipeia pei TpamedikéG katabéceig o€ eyyinan daveiwv GUVOAIKA
Oyoug eupw 1259 (2013: Eupw 1 423).

H €ékBeon Tng Etaipeiog oTtov mMOTWTIKG Kivduvo yvwaoTotolgital oty onueiwon 29.2.3 atov  Kivouvo
dlakUuavaong Twv ETITOKIWY 0Tn onpeiwon 29.4.2.
18. MeTox1k6 Ke@AAaio Kai Siagopd utrép TO APTIO

Tnv 31 AckeuBpiou 2013 kai 2012 10 MeToxikG Kegdhaio ¢ Etaipeiac avipyeto ae Eupw 51 081,
dlaipoupevo o€ 51.081.030 petoxég, ovopaoTikig agiac Eupw 1,00 (ot amoAuto Toad) n kBe pia. OAeg ol
ek00BeiTeg peToxéC £xouv e€0QANBET TTARPWC.

H diagopa Ymép 10 Aptio dnuioupyndnke oTig xproeig 2000 péxpr 2007 kai avipxeto v 31 AekeuBpiou
2014 o¢ Eupw 84 418 ( 31 Aekepppiou 2013 : Eupw 84 418).

19. ATroBepaTIKa
a) Takriko AroBeuarikd

31/112/2014  31/12/2013

TaKTIKG aTTOBEUATIKG 2.150 2.150
2.150 2.150

Z0pgwva pe TIg diatégeic Tng EMnVIKAG eTaipikAg vouoBeaiag, etnaiwg Tapakpareital 10 5% TouldyioTov
Twv koBapwv kepdwv, METG amd @opoug, yia Tn dnuioupyia TakTikou AToBepanikoU, 10 OT0i0
XPNOIUOTIOIEITaI OTTOKAEIOTIKA yia TV €giowan, TpIv Tn OIOVOUA MEPIOUATOG, TOU TUXOV XPEWGTIKOU
utroAoitrou Tou Aoyapiacpou Kepdwv kail Znpiwv. H Tapakpdtnon autr) Talel va gival UTTOXpewTIKI, OTav T0
umrdAoiro Tou TakTikoU AtroBeparikol ¢Bdaael 1o 1/3 Tou katafefAnuévou MetoyikoU Kegahaiou.

B) Aoimd amoBeuarikd

3112/2014  31/12/2013
Normé amoBeparikd 17.989 17.995
17.989 17.995

31/12/2014  31/12/2013
AvahoyiaTika (k€pdn)/ {nuieg paoel IAS 19 (256) (172)
(256) (172)

Ta Aoima omoBeuatik@ Kupiwg agopolv  agopoAdynta amoBepatikd kal amofeyatikd amd £006a
@opoloynBévra kara €1d1kd TpoTo. Ta amoBeuarika autd dev TTPOKeITal va diaveunBolv aTo Aueao PéAov
Kal w¢ €k ToUTou Ogv uTToAoyioTnKe avaBarAduEVOS POpog, GUUWVa pe Ta opiféueva aTo MpoTuto 12.
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Ta Aoimd amoBepatikG axnuaricovial oUPWvA pE TIG BIATACEIS TG GOPOAOYIKAG VOUOBETIag atmd €181KWG
@opohoynBévia £goda kal kEpdn. Ta avwrépw amobepatiké pmopolv €ite va Ke@aAaiomoinBolv A va
dlaveunBolv pe amoéeacn ¢ TakTikAG MevikAg ZuvéAeuong Twv petdywv, agol AneBolv uméyn ol
TIEPIOPITOI TTOU UTTOPET VA 10XU0UV KABE Qopd, €iTe va cupywn@IoBolv Pe {nuieg TTponyoupévwy XpRoewy.

Me 10 dpBpo 72 Tou N.4172/2013, Ta un diavepunBévta i KepaAalotoinBevia a@opoAdynTa aTTOBEUATIKA TWV
VOUIKWV TTPOCWTIWY TTou éxouv oxnuatioBei pe Baon 1o v. 2238/1994 6mwg autd eugaviotnkav oTov
TeAeuTaio 1I00AoyIoUO TTou ékAcioe Trpiv TV 1.1.2014 utrdkeIvTal o€ auToTeAr) popoAdynon We ouvieAeaTh 19%
KOTd 1O PEPOG TTOU BEV gUPYN@ioTNKav We {nuieg Tponyoupévwy xprioewv. Amé 1.1.2015 dev emmpémeral n
TAPnon €1dikwy Aoyapiacuwy agopoAdyntwy amobeuarikwy.  ZTi¢ 31/12/2014 n Etaipeia mpoéPn o€

oupnEIoKS {nuity Uwoug Eupw 2 605.

20. MpopnBeuTéG Kal AOITTEG UTTOXPEWTEIG
3111212014 31/12/2013

Mpopn6eutég 3.995 5.773
YToxpewaelg Tpog aXeTICopeva pépn (2nu. 28) 293 619
Emitayég petaypovohoynuéveg 3.442 1.711
pappdria mAnpwréa 1.779 2.286
AcgahiaTikoi Opyaviopoi 4.088 3.613
MpokataBoAég MeAatwv 1.291 1.069
®dpor 1€An TAnpwréO! 2.680 3.461
Mepiouara TAnpwtéa 255 255
AouAsupéva £¢oda 4.146 3.350
Motwrég didipopol 1.358 1.955
‘Ecoda emopévwv XpRaewv 3.241 3.364
Noima 26 65

26.594 27.521

H éxBean Tng ETaipeiag atov Kivduvo peuaToTtntag OXeTIKA We Toug MpounBeutéC kal AOITEG UTTOXPEWDEIS

YVWOoTOTToIEiTaI OTN onpEiwon 29.3.

21. Adveia
311212014 3111212013
MakpompdBeapa
Opohoyiaka 6dveia - 7.770
Metarpéyipa opoAoyiaka ddvela 26.185 21.012
Makpomrp6Beapa daveia amd oxen{opeva pépn (ony.28) 831 1.574
Makpotrp6Beapeg uTroxpewaelg xpnuarodoTikwy pioBuaewy (Sale and lease back) 10.650 11.171
MakpoTrpOBETES UTIOXPEWTEIS XPNHATOBOTIKWY MITBWaEWY (AoITd) - 7
Aormd yaxkpotpdBeaua daveia 10.727 11.016
48.393 52.550
BpayumpdBeopa
Ouohoyiakd daveia TAnpwTED aTNV ETTOWEVN XPAON - 420
Makpotrp6Beapa daveia TAnpwréa aTnv EMOLEVN XproN 31.696 26.655
MakpotrpdBeaya daveia amd ayeTi{opeva pépn TAnpwTED otV emopevn xpAon (onu.20) - 12
Normd BpayutpdBeapa ddveia 19.669 10.907
BpayumpdBeaypeg umroxpewatlg xpnuarodoTikwy pioBwoewv(Sale and lease back) 518 498
BoaxutpdBeaieg UToXpEWaEIC xpnuaTodoTikwy WIgBwaoewy (Aormd) 7 52
51.890 38.544
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Ta pakpotrpdBeapa daveia Tou Opidou avaAuovTal wg akoAoUBwg :

1. Adveio 1o otoio avépyetal v 31/12/2014 o€ Eupw: 765 pe kupaivopevo emitokio 11,80%
2. Adveio 1o otoio avépyetal v 31/12/2014 o€ Eupw: 3 180 pe kupaivopevo emitokio 5,30%
3. Adveio 1o omroio avépyetal v 31/12/2014 og Eupw: 357 e Kupaivouevo miTokio 5,30%
4. Aavelo 1o otroio avépyetal Ty 31/12/2014 og Eupw: 3 584 pe kupaivopevo emmitdkio 10,00%
5. Advelo 1o omroio avépyetal v 31/12/2014 o¢ Eupw: 115 e Kupaivouevo emiTokio 6,68%
6. Advelo 1o omoio avépyetal Tnv 31/12/2014 og Eupw: 716 e Kupaivouevo eToKIo 6,68%

7. Adveio 1o omoio avépyetal v 31/12/2014 o¢ USD: 2 593 avrioTtoixa Eupw: 2 136 pe Kupaivouevo
emTokio 3,13%, agopd alodamd umoduiho Lavipharm Corp. Kal €xouv eyypagei uTroBAKkeS eTmi
TWV aKIVATWY Tou Uyoug Eupw 2 136.

8. Metarpéwiyo opoAloyiakd davelo 1o omoio avépyetal v 31/12/2014 og USD: 31 791 avrigToixa
Eupw: 26 185 pe kupaivouevo emiTokio 15 %, apopd alAodamd utrodpio.

9. Adveio 1o omoio avépyetar Tnv 31/12/2014 oe USD: 928 avrioToixa Eupw: 765 pe Kupaivouevo
EMITOKIO 8 %, apopd aAAodaTTé UTTOOMIAO.

10. Adveio 1o omoio avépyetar Tnv 31/12/2014 oe USD: 38 409 avtioTtoixa Eupw: 31 636 e
KUMaIvOpeEvo €mToKIo 12%, agopd alodamd utrodpiIdo Kai €xel evexuplaoBei 10 gUVOAO Twv
OIKAIWUATWY TIOU OTIOpPEEl OO TIC KATEXOMEVEG WETOXEC Twv BuyaTpIKWY TOU KOBWS Kal
evoexOueva o@éAn Tou TPoKUTITowV 1 Ba TTpoKUWouv 01O WEMOV amé XpAon TTATEVIWY,
dIKaIWMATWY EUPETITEXVIOS Kal EPEUpETEWV (BAETTE on.1 OXETIKG We Tn cuppeToxr) TG Lavipharm
Corp.).

Opoloylaké ddveio

Tnv 18" louviou 2012, n Etaipeia LAVIPHARM AE mrpoxwpnoe otnv €kdoan Kolvou oloAoyiakou daveiou
moooU Eupw 8 400 (oktw exatoupUpia TeTpakdoies xINGdeg  opoloyieg ovopaoTikig agiag Eupw 1 o€
amoAuTO VOUWEPO) YIa TV QvVaXENKATOBOTNON UQIOTANEVOU WETATPEWIKOU OPOAOYIoKoU daveiou. To dAvEID
eival evtaeToug didpkelag AEng 1o 2017 e kupaivouevo emtodkio (Euribor) TAéov TepiBwpiou. EmTpémeTal
OAIKA A EPIKA TTPOTTANPWI TOU daveiou 6 pAVES JETA TV €kdoan kail EQECHS ava 6 pAveS

H ouppoon opidel OUYKEKPIPEVEG TIEPITITWOEIC TTOU OUVIOTOOV TIAPAAEIYn EKTTAPWONG OUMPBATIKAG
UTTOXPEWONG, EVOEIKTIKA: N TTANPWHA Twv 0QPEINOHEVWY GUPWVa We TN aUuBaacn, €kdoan véou opoAoyIaKoU
daveiou, YeTapifaan oNUAVTIKWY TTEPIOUCTOKWY GTOIXEIWV XWPIG TNV EYKPION TwV OHOAOYIOUXWY, OUCIAGTIKY
METAPOARA TTPOG TO XEIPOTEPO TNV OIKOVOMIKA KataaTaon TnG ETaipeiag, ueiwon YEToxIkou kKegaiaiou.

Znig 31 Aekepppiou 2014 ugioTavtal Tpeic AngimpdBeopeg ddaeIg Tou avwtépw daveiou Toool Eupw 630, wg
€K TOUTOU TO GUVOAO Tou daveiou £xel PeTa@epBei ota Aoima BpaxutpdéBeoua daveia. H Etaipeia Bpioketal
o€ dlampaypateloeig pe v Tpamefa yia GUVOAIKA avaypnuatodotnan Tou v Adyw daveiou, n ékBaon Twv
OTTOiWV OEV £XEI OPIOTIKOTIOINOEI.
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Mpog e&ao@aAion Twv avwrépw daveiwv (1-9), éxouv eyypagei TPOONUEIWOEIS COE aKivATA TG UNTPIKAS
Uwoug Eupw 10 605 kar éxouv d0Bei wg eyyunaon PETOXEG BUYOTPIKWY ETAIPEIY OVOPAOTIKAG agiag Eupw
3599.

Ta BpayutrpdBeapa daveia Tou Opidou avaAuovTal wg akoAoUBwg :

To BpayutrpdBeapo Pépog Twv daveiwv Tooou Eupw: 11 269 katd v 31/12/2014 agopd BpayutpdBeapa
davela yia ke@aAaIo KIVAGEWS Kupaivopevou emmitokiou amd 6,61% éwg 11,35%.

Ta Advela autd €xouv xopnynBei amd didgopes TPATEEC Kal KATW OTTO OUYKEKPIMEVOUS GPOUG XO0PryNong
KaIl €ival eyyunpéva e PTTOPIKEC amraiThael Tou Opilou (TEAGTES) GuvoAikou Uyoug Eupw: 4 376.

Ta péoa oTaBIKA ETITOKIO TV NPEPOMNVIT ICOAOYICHOU €iXav we EEAC:

3111212014 3111212013
Norméd Bpay/ua 6avela 8,03% 8,03%
XpnpatodoTikég pIoBwaelg 2,18% 2,18%

O1 uttoxpewaeIg yia PIoBwaeIg avaAuovTal wg £¢AG:

Ave§opAnto Tokol ou Ba Ave§opAnto Tokoi Tou Ba
ke@dAaio katd Ty | AoyigBolv perd v Zlvoho ke@dAaio kara v | AoyigBodv peramyv | - Zivoho
3111212014 3111212014 3111212014 3111212013 311122013 3111212013
Ewe Eva Erog 528 199 1 550 235 785
Eva e Mévre Em 2168 700 2.868 2104 823 2927
Mepioatrepa amé 5 Em 8.482 1.080 9.562 9.074 1.388 10462
11178 1.979 13.157 11.728 2446 14174

22. AvaBaAAopeveg popoloyIKEG UTTOXPEWODEIS | (aTTaITATEIG)

O1 avaPaldueveg QOPONOYIKEG QATIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovTal [BACEl TOU OUVTEAEDTA
@opoloyiag eigodpatog Tou Ba 1oxUel (onu. 10) Katd TIG XpAOEIG TTOU avapéveral va avakmBouv Ta
OTOIXEIC TOU EVEPYNTIKOU KAl VOl TOKTOTTOINBOUV 01 UTTOXPEWTEIS KAl guvoilovtal oTa akdAouBa peyéon:

31112/2014  31112/2013

Auha Tdyia repiouaiakd aToiyeia (3.652) (286)
Amopeiwan OpoAdywv EMnvikoU Anuoaiou (309) (302)
Amagiwaon amoBepdruwy (861) (783)
MpdBAewn amolnuiwang mpoowikoU Adyw 630U Ao TV UTMPETia (419) (453)
Qopohoyikég {nuieg (255) 21)
MpdPAewn Ecodwv (88) -
Amahoign evdoeTaipikol amoteAéaparog (*) (2.098) (3.866)
Zivoho avaparAdpevng popoloyikig (atraitnong) / uroxpéwang (7.682) (5.7111)
Evowpara mayia Tepiouaiakd oToixeia 21 842
Amagiwon amaimoewy - 6
MioTwrikEG ouvalayparikég diagopég 86 85
Zivoho avaparAopevng popoloyikig (amaitnong) / uroxpéwang 807 933
Tevikd Zivoho AvaBaAAopevng popoAoyIKig amraiTnong (6.874) (4.778)
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(*) AvéAuon amrahoipng evioeTaipikou amroTeAéapaTog 31122014 31/12/2013
Amahoigr evdoeTaipikou képdoug dikaiwpaTwy Tou TouAnae LV Corp. anv Lavipharm AE (4.154) (4.154)
Avakmon evdoetalpikol képdoug dikalwudtwy ou mouAnae LV Corp. omnv Lavipharm AE 3.539 1.911
Amahoign] evdoeTaipikoU képdoug dikalwpaTwy Kail eE60wv Epeuvag ou ToUAnae n Lavipharm A.E. (1.590) (1.590)
Avakman evdoetaipikoU képdoug dikaiwuaTwy kai §odwv peuvag Tou ToUAnae n Lavipharm ALE. 422 370
Amahoigr evdoetaipikou képdoug amd amoBéuara (Opihog Lavipharm) (315) (403)
Zivolo avaBarhopevng opohoyikiig (arraitnang) / umoxpéwong (2.098) (3.866)

ATé Vv Kivnon Twv TpocwpIvwy diagopwy Eupw (2 097), katd tn didpkeia NG XPAONG EXEl KaTaywpnoei
ota amoteAéapara Eupw (2 101) kai 1o utrdAoimro ogeileTal g€ amoppdenon Buyarpikwy Eupw 4.

* Ta kovdUAIO TTOU avagépovial OTOV avwTEPw TTivOKa €ival TTPOOWPIVEG EKTTEOTEES DIAPOPEG TTOU £XOUV
onuioupynBei Adyw diagopdg WetTacl AoyIoTiknS Kal gopoloyikig Baong. O diagopé autég Ba avakTnBolv
(taktoTroInBoUv) o¢ peMhovTikéG xprAoelc avefdpmra amd v Umapen @opohoynTéwv KePOWV OTIG
EVOTTOIOUEVEG ETAIPEIEC.

* 1B1aitepa 10 KOVOUAI TTou avapépeTal «PopohoyIkéS {nuies» apopd avaBarduevn gopoloyikh amaithon
TTOU £€XEl avayvwpIoBel OTIC OIKOVOMIKEG KATOOTACEIC Kal TTPOEPXETAl OTTG TIG ATOMIKEG OIKOVOWIKEG
kataoTaoeig g Laboratoires Lavipharm S.A. Eupw 225. H avaBahAouevn @opoAoyikh amaitnon mapéxetal
duvardtnra va oupyn@ioBei : a) MNa v Laboratoires Lavipharm S.A. pe @opoAoyikd képdn TTou evdexdueva
va TTpoKUWouy aTo PENAOV, Xwpi¢ kavéva XPoviKO Trepiopioud aUuewva e 10 TalAikd @opoAoyikd vépo.
EmmpdoBera onpeiwvetal 6T, pe Pacn Ta emixelpnaiakd oxédia tng Laboratoires Lavipharm SA. yia 1 5etia
amo6 2015-2018 mpofAéTeTal kepdo@opia TETOI0U UWOUG TToU Ba ETTITPEWEI TOV CUMYWNPIOHO TWV QVTIOTOIXWV
QOPOAOYIKWY ATTAITAOEWV.

* To KovOUAI TTOU ava@EpETal «aTTaloIPr EVOOETAIPIKOU aTTOTEAETHATOS Kal €XEl AvAAUBET emTITTPOTBETa OTOV
1I01aiTepo TTivaka pe TiTAo «Avaluan amaroiQig evOOETAIPIKOU OTTOTEAETHATOSH AQOPd € EVOOOMIAIKES
ouvalayéc.  Omwe mpokUTTEl Kal amd TIC avaAloeIC Tou Tivaka ol avaBaAAdueves amaimoeig Ba
avaktnBolv (taktotroinBouv) ae YEANOVTIKEG XPAOEIS avetdpTnTa aTrd TV UTIApEn PopoAoyNTEWY KEPOWV TwV
ETAIPEIWV TTOU OYOPOUV.

23. Mp6BAeyn yia arolnpiwon TPoowTTikoU Adyw £§660u atrd Thv utnpETia

ZUuowva pe 10 EMnvIkG epyarikd dikaio, o epyalduevol dikalouvtal amolnuinwang o€ TEPITITWOEIS
amoéhuong i ouvtagiodoTnang 1o UWOS TNG OTToIaG OXETICETaI e TIC aTTOdOXES TWV epyalopévwy, Tn Bidpkeia
UTTNPEEdiag Kal Tov TpOTTo amoxwpenaong (améhuon 1 ouvtagiodotnan). O epyalduevol Tou TTapaitolvTal
amoAUovtal pe aimia, 0¢  dikaiouvtal amolnuiwon. H o@elAduevn amolnuiwan, o€ TEPITITWON
ouvTagioddtnang, eival ion Pe 40% Tou TogoU Tmou Ba kataBaldTav oe TepiTTwan amdAuong dveu aiiag.

H mpoBAewn yia amolnuiwan Tou TPoowTikoU, Adyw €¢6dou amd Tnv UTMEECia ameikovileTal aTig
OIKOVOUIKEG KaTaoTaoelg, oUpgwva pe 10 AAM. 19 kai Bacifetal oe aveptnTn avaAoyIoTIKA PEAETN TTOU
gyive v 31 AekepBpiou 2014,

To uTTGAOITIO UTTOXPEWTEWY TTAPOXWY TTPOCWTTIKOU Adyw £§dd0uU ammod Ty utinpeaia avaAleTal wg eEAC:

31112/2014 31/112/2013

MapoUoa agia UTTOXPEWTEWY TTOPOXWY

TTPoowWTIKOU Adyw £¢odou amd Tnv utmpeaia 2.203 2.156
Tuoowpeupéva avahoyiaTika (k€pdn)/inuies katd

NV Ajgn TNE egeTaddpevng TrEPIODOU (256) (172)
Karaywpnuévn utioxpéwan atov Icooyiopd 1.947 1.984
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Ta Togd TTou £Xouv KaraxwpnBei atnv KaTAoTaon ATTOTEAEOUATWY EXOUV WG EEAG:

3112/2014  31/12/2013

KbaT1og Tpéxouaag amaoyoAnang 91 107
KdoTog mpouTtnpeaiag Adyw TPOTTOTIOIRCEWY - (31)
XpNUATOOIKOVOIKG KOOTOG 62 70
KbaTog diakavovigpou 407 190
Amoppdenaon(Metakivnon) MNMpoowikol (1) 0
AvahoyioTika (képdn)/ {nuieg Baoel IAS 19 90 12
KaBapd £¢odo xphoewg 649 348

H kivnan g utroxpéwang tmou £xel kataxwpnBei aTov loooyiopd éxel wg e¢AG:

3112/2014  31/12/2013

Yméhoito évaping 1.984 2117
I'IpéB%\qun amolnueiwong  TPOCWTTIKOU  BuyaTpIkAG  TTou 73)
TIOUARBNKE

Ko6aoTog Tpéxoucag amaoyoAnong 91 107
KbaTo¢ TpouTrnpeaiog Adyw TPOTIOTIOIRGEWY - (31)
XpNUATOOIKOVOIKO KOGTOG 62 70
Emidpaon diokavoviopou 406 190
Amoppdenon(Metakivnon) MNMpoowmikol (1) 0
KataBAnBeioeg amolnueiwoeig (685) (408)
AvahoyiaTika (kEpdn)/ {nuieg Baaer IAS 19 90 12
YTroAormro TéAog 1.947 1.984

O1 kUpieg avaroyiaTikEG TTAPAdOXES TTOU XpnailpoTToBnkav éxouv wg eEg:

[MPoeCoPANTIKG ETTITOKIO 3,20% 3,20%
Méoog eTo106 puBuds pakpoxpoviag alénang TAnBwpiouou 2,00% 2,00%
MeMovTikég auénoeig YioBuv 0,00% 0,00%

23.a MpoPAéyeig

3111212014  31/12/2013
MpdBAcwn yia avéAeykTeg GOPOAOYIKA XPATEIC 346 346
MpdBAewn amatiwang Tayiwv aToIxEiwv 36 -
MpdBAEWN Y10 VOUILES Un OPIOTIKOTIOINUEVES DIKAOTIKEG

, , . . , 493 493

O1ekIKATEIC TTPWNV €PYAlOUEVWV ETAIPEIWV EEWTEPIKOU
MpoPAEweIg epTTOPIKWY BIKAIWPATWY 34 34
MPABAEWN Y10 UTTOXPEWOEIG EYYUROEWY 344 -
1.253 873
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24. Képdn avé petoxA

Ta Baoika képdn ava petoxr) utohoyiovtal We Olaipean Tou kEPOOUC TTOU avaAoyei aToug HETOXOUS TNG
MntpikA¢ Etaipeiag, pe 10 oTaBuIOUEVO WEGO APIBUO Twv KOIVWY PEToXwyY oTn Bidpkeia Tng Tepiddou,
€COIPOUPEVWV TWV 1BIWV KOIVV LETOXWYV TToU ayopdaBnkav amd Tnv Etaipeia (idieg PeToxEG). Aev utrapyouv
TTPOCOPHOTEVA PECT, CUVETIWG OI BACIKEG K OI TIPOCOPUOCUEVES PETOXEG Eival TO iDI0.

31/112/2014  31/12/2013

Képdn (Znuieg) TTou avaAoyolv aToug HETOXOUS TNG MNTPIKAG (26.085) (8.402)
2100pIopévog pETOG aplBuds PeToxwv ( o€ XIANIABES) 51.081 51.081
Baaika kar Tpooappoapéva képdn (Znuieg) kard petoxn ( o€ amdAuta Toad) (0,5107) (0,1645)
Mpooappoopéveg {nuieg ava uetoxn ( o€ amoAuta mood) (0,5107) (0,1645)

25. Mepiopara avd peToxn

H Mntpiki Etaipeia yia 1 xpAon 2014 mrapoudiace {nuie Kal OUVETIWG Oev UTTOXPEOUTAIl VA QIAVEIWE
HEPIOHA.

26. EvOeyOEVES UTTOXPEWOEIS

A. O1 onuavTikoTEPES OIKATTIKEG Kal BIOIKNTIKEG UTToBECEIC, katd Tv 31 AekepBpiou 2014 TTou agopolv Tov
Opiho éxouv wg e¢Ac:

Aywyn pwnv epyalopévwy Kata Buyatpikic alodarmg etaipeiag Tou Opidou. Or evdyovteg amaitouv va
TOoU¢ KaTaBAnBei  amé v ETaipeia amolnuiwon ouvolikoU Tooou € 465 Tepitrou, €MIKAAOUWEVOI
KOTaXeNnoTIKA kaTtayyeAia tng olpfaong epyaciag Toug Kai SIaKPITIKY peTaxeipion. To apuédio MaAAiko
AikaoTipio We v amé 07/06/2011 améeact Tou paraiwaoe v oulATnon TG aywyrg . ZTIC OIKOVOMIKEG
kaTaoTaoelg Tou Opihou éxel axnuanoBei emapkng TEABAEWN yia TV kAAuWn Tou avwTépw KIVOUVouU.

* Noimrég ekkpepodikieg Tou Opihou auvolikoU TTooou € 154 mepitou. H Aloiknon Tou Opilou ekTipG OTI N
mlavotnTa evdexduevnG apvnTikAG TEAIKAG EKBAOTS TOUG eival TTEpIOPIoUEVN Kal BEV UTTOPET va eTTPEdOEl
OUVOAIKA KaTa ouaiwdn TPOTIO OUCUEVWE TO ATTOTEAECHATA KOl TNV OIKOVOWIKA 8éon Tou Opilou Kal wg €K
TOUTOU eV EKPIVE OTTapaiTnTn TNV AWn avTioTolxwy TIPOPAEWEWY OTIG OIKOVOUIKEG KATAOTACEIS Tou Opilou
oUuewva pe Ta AMXT.

B. H Etaipeia éxer avalapel evdexdpeveg umoxpewaels ( yia autiv kai TIg Buyatpikés TG ) o€ oxéon We
Tpameleg, Aoimég eyyunoeis kar ala Bépara TTou TPokUTIToUV aTal TTAAicia TG auvBoug dpaaTnpIdThTag.
Aev avopévetal va TIpoKUWouUV ouaiwdEI§ ETMIBAPUVOEIG ATIO TIG EVOEXOUEVEG UTTOXPEWTEIS.

. Ta Aomé amoBepariké Kupiwg agopolv agopoAdynta ammobepaTikd Kal amobepatika amd éooda
@opohoynBévia kard €10IkO TpéTo. Ta amoBeyatikd autd dev TTpokeITal va diaveunBolv aTo APETO
HEANOV KOl w¢ €K ToUTOU dev uTTOAOYIOTNKE AVABAAOUEVOS POPOS, TUPPWVA WE Ta opiddueva aTo AAMT
12. Ze mepitwon diavopng Toug n Etaipeia Ba empBapuvBei pe Tov avahoyolvia @opo.
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27. Evdeyopueveg Asopeloelg
o KepaAaiouyikéc OEOUEUOEIS

Aev €xouv avaAngBei kepahalouyikég damdveg ol otmoieg dev £xouv ekTeAeaBel KaTG TNV nuepopnvia Tou
looAoyiopoU.

o AcoUEUTEIS AEITOUPYIKWY II0BWOEWY

H Etaipeia pioBuvel amobikes pe akupwaolues Asitoupyikés WioBwoelg. O picbwaelg €xouv dIApopoug
6poug, PATPES avaTTPOCAPKOYNS KOl BIKAIWKATA AVAVEWGTG.

28. LuvaAlayég pe ouvdedepéva Kan OXETICOpEV PéPN

Ta ouvdedepéva kal oxeTICOPEva pEPN a@opolv Baaikd TOUG KUPIoUg JETeXoug, Tn Aloiknan tng ETaipeiag,
TWV BuyaTpIKWY TNG ETAIPEIWV KAl TWV ETAIPEIWV HE KOIVO 1BI0KTNOIOKO KaBeoTws We TN Aloiknon Tng
Etaipeiag kol twv Buyarpikwv fi Twv BUyaTpIKWY AUTWY TWV ETAIPEIWY, TO OIKOVOUIKA apTwieva PEAN Kal
ouyyevei¢ Tpwrou Babuou (auluyol, Tékva K.a.) Twv PeAwv Tou A.Z. kai Tng Aloiknang.

Ta umroAormma Twv cuvaraywv Tou Opihou pe auvdedepéva pépn £xouv we EAG:

Amairiogig amé: 31/12/2014  31/12/2013
Lavisoft 1.991 1.978
Alphasoft - -
Atlantis 377 377
Telmar 21 19
Eastern Europe 1 1
Lavico Inc - 176
Lavipharm Group Holding S.A. - 51
Normd oxeTI{oueva PéAn 51 37
2.441 2.639

NoITTéG HaKpOTTPOREOES ATAITATEIS ATTO: 3111212014  31/12/2013
Lavico Inc 134 118
Lavipharm Group Holding S.A. 27 27
161 145

Ymoxpewoeic mpog: 3111212014 31/12/2013
Lavisoft 45 37
LV Group Holding 70 236
NoITTd OXETICOPEVT PEAN 178 338
T&A Holding Company - 8
293 619

Ymoxpewoeig (Adveia) mpog: 31/12/12014  31/12/2013
T&A Holding Company (Makpotrp66eopa) 115 282
AB. AaBidag (MakpoTrpdBeapa) 716 1.304
831 1.586
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O1 ouvaMayég, pe Ta ouvdedepéva pépn, yia T XpAon tou éAnge katd v 31 Askepppiou 2014 kai 31

AexeppBpiou 2013 avaAlovTal we e¢Ac:

31/12/2014 31/12/2013
Egoda NwAfogig Normrd NwAnogig Noimré
Ymnpeoiwv | ‘Ecoda | Ymnpeoiwv |  ‘Ecoda
Lavisoft 44 - 44 -
Telmar - 1 - 1
LV Group Holding 4 -
Lavico Inc. - - 42 -
44 1 90 1
31/12/2014 31/12/2013
‘E¢oda Ayopég i Mo Ayopég Yrmnpeoieg Mo
YTnpeciwv Xprpdaroolkovopika ‘E¢oda | Ymnpeoiwv | AidBeong ‘E§oda
Lavisoft 366 - 347 - -
LV Group Holding - - 45 - - 61
T&A Holding Company 24 - - 47 -
NoiTa oyeTI{OUEvVa PEPN - 62 58 113 -
366 87 45 405 160 61
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To k601G apoIBwv Twv peAwv Tou AloIKNTIKOU ZupPoudiou Kai Twv AlEUBUVTIKWY ZTeEAEXwyY avaAleTal

TapakaTw
31112/2014  31/12/2013
LAVIPHARM A.E. ZYNOAO | XYNOAO
EkTeAEOTIKE HEAN 667 669
AveEdpTtnra un EkTeAeoTIKA 76 95
Mn EkteAeaTIKA 38 38
AlguBuvTEg 1.295 1.070
20volo Eraipeiag 2.076 1.872
LAVIPHARM HELLAS A.E. ZYNOAO | XYNOAO
EkTeAEOTIKE PMEAN 132 60
Mn EKTeAEOTIKA 80 82
AlguBUVTEG 26 36
Zuvolo Eraipeiag 238 178
CASTALIA AE. XYNOAO | ZYNOAO
EKTEAEOTIKA UEAN 36 87
2Uuvolo Eraipeiag 36 87
PHARMA PLUS AE. ZYNOAO | XYNOAO
EkTeAeoTIKA PEAN 114 105
AleuBUVTEG 94 95
Zuyvolo Eraipeiag 208 200
L.A.S. A.E. XYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 103 77
20volo Eraipeiag 103 77
OMIAOZ LABORATOIRES ZYNOAO | XYNOAO
EKTeEAEDTIKA PEAN 778 447
AlEUBUVTEG - 224
Zuvolo Eraipeiag 778 671
OMIAOZ LAVIPHARM Corp ZYNOAO | ZYNOAO
AlguBuvTEg 161 220
20volo Ertaipeiag 161 220
ZYNOAO OMIAOY ZYNOAO | XYNOAO
EkTeAEOTIKE PMEAN 1.830 1.396
AveEdpTtnTa un EkTeAeoTIKA 76 95
Mn ExTeAeoTIKA 118 129
AlguBuvTEg 1.576 1.645
-[ZUvoAo OpiAou 3.600 3.265
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29. Alayeipion XpnHaTooIKovouikoU Kivdivou
29.1 Tevika
O Opihog extiBeTal aToug TTAPAKATW XPNUATOOIKOVOUIKOUS KIVOUVOUG:

o  [oTWTIKAG Kivduvog
o  Kivduvog peuatotnTag
o  Kivduvog ouvBnkwv ayopdc

H onpeiwon auth Tapouaiadel Anpogopies yia Tnv €kBean Tou Opihou og kGBE Evav ammd TOUG avVWTEPW
KIVOUVoUG, yIa Toug aTXou¢ Tou OpiAou, TG TIOAITIKES Kal TI BI0BIKAGTES TTOU EQAPUOGE! YO TNV ETTIKETPNOT Kl
1 Glayeipion Tou KIvdUvou, kabwg kai Tn dlaxeipion keahaiou Tou Ouilou. [epioodrepa TTOCOTIKA GTOIXEIO
Y10 QUTEG TIG YWWOTOTIOIRCEIS TTEpIAaUBavovTal o€ GAo TO EUPOG TWV OIKOVOUIKWY KATOGTAGEWV.

To Aloiknmikd ZupBoUMio @épel T GUVOAIKA €uBlvn yia Tn dnuioupyia Kal Tnv €moTTTEia Tou TAQIgiou
dlayeipiong kivduvou tou Opilou To otoio mapakohoubeitar amd v Oikovopikhy AigbBuvaon. Or TTONITIKEG
dlayeipiong kivduvou Tou Ouilou epapudlovTal TTPOKEIJEVOU va avayvwpiovTal Kal va avaAdovTal ol Kivouvol
Trou avripeTwri¢el O Ouihog kai va TiBevtal opia avaAnwng Kivoivou Kai va e@apudlovial EAeyxol w¢ TTpog
autd. O TroAmikéG diayeipiong kivouvou egetaloval TIEPIOdIKA (WOTE VO EVOWHOTWVOUV TIC aMAayEG TTou
TTOPATNEOUVTAI OTIC CUVBAKES TG aYOPAg Kal aTIS OpaaTnpIdtnTes Tou OpiAou.

29.2 MoTwriKOG Kiviuvog

MoTtwrikdg Kivduvog eival o Kivduvog {nuiag Tou Opilou ot TepiTwaon Tou évag TeAdTng /R TpiTog o€
ouvalayr XPnUOTOOIKOVOUIKOU HEGOU Oev EKTTANPWOEI TIG GUMBATIKEG TOU UTTOXPEWGEIS KOl OXETICETAI KaTG
KUpI0 AGyo L TIG aTTAITACEIS ATTd TIEAATES KAl TNV XOPYNON XPNUOTOOIKOVOUIKWY EYYURCEWY € BUyaTPIKEG
ETAIPEIEC.

29.2.1 lNeAdreg kai Aoinrég amairnoeic

H ékBean Tou Opilou o€ TOTWTIKG Kivouvo eTTnpeddeTal Kupiwg amd Ta xapakmploTikG k&Be eAdtn. Me Bdon
NV IOTWTIKA TOATIKA TTou éxel Bearioel o OuiAog, kaBe véog TTEAGTNG e€eTAlETal yia TNV TTIGTOANTITIKE TOU
IkavétnTa TIPIV Tou TIpoTaBolv o ouvABelg 6pol TTANpwwy . O OuiAog pe Toug TEAdTEG TTOU TTANPOUV TOUG
dpoug ouvepyaaiag, TPoXwPEA aTn oUvayn CUNQWVNTIKWY Kal TToU Kpiveral avaykaio, AauBdvel eyyunoeig.
Opiopéves  kamyopieg TreAatwv guvepyddovtal e Tov Opido povo atn BACn TTPOTTANPWHEVWY AYOPWV.
MoTtwTikd 6pia opiovTal yia KGBe TeAdT, Ta OTToIa AVTITIPOCWTTEUOUV TO PEYIOTO avOoIXTO TTOG0 TTOU UTTOPET va
£xel Ywpic va amaiteitar éykpion amé v Oikovopikr AilBuvan kai Ta omoia emavetetalovial o€ TaKTA
dlagThuara.

O Ouihog kaTayxwpei TPOPRAEYWN aTTopEIWaNS TIOU QVTITTPOCWTTEUE! TNV EKTIMNGT TOU yia {nuie¢ o€ axéan Le
TOUG TIEAQTEG Kall TIG AOITTéG ATTQUITATEIC.

29.2.2 Eyyunoeig
H moAimikr) Tou Opikou gival va TTapéxovTal XpnUOTO0IKOVOUIKEG EYYURGEIS Wbvo ammd unTpIkéS TTPOG BUyaTPIKEG
eTaipeieg. Karad mv 31 Aekepppiou 2014, o1 eyyunaeig Tou eixav xopnynBei kai ekkpepolv gival o1 eGAG:

a) eyyunon ng Lavipharm A.E. utép tng Buyarpiknig Tng Lavipharm Corp. ogou 5,0 ekar. AoAapiwv HMA (31
Ackepppiou 2013: 5,0 ekar. AoAdpia).
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29.2.3 ‘Ex6¢on arov moTwriko Kivouvo

H hoyioTikf aia Twv XpnuaTOOIKOVOMIKWY COTOIXEIWV EVEQYNTIKOU avTITTpOoWTTEUEl Tn péyIoTn ékBeon aTov
OTWTIKG Kivouvo. H péyion €kBean aTov TTIGTWTIKG KivOuvo Katd Ty nuUepOnvia Tou IgoAoyIouol fTav:

MoyioTik agia
31/12/2014 31/12/2013
NOITIEG HOKPOTTPOOETHES ATTAITATEIG 939 7425
MeAdTEG Kal AoITTéG aTTQITATEIG 13.856 21.251
Xpnuatika diaBéaiya kai 1I6oduvapa 2.376 4165
Aeopeupéveg KOTABEDEIG - -
Zivoho 17171 32.841

H péyiotn ékBeon oTtov mMOTWTIKG KivOuvo yia TIC BpoxutrpOBeoeg Kal JOKPOTTPOBECEG EUTTOPIKEG
OmaITACEIC , TIG ETITAYEG KOI TA YPAPPATIO EIOTTPOKTEA  KOTA TNV nuEpPOUNnvia Tou 100AoyiouoU avd
YEWYPAPIKA TIEPIOXA ATAV:

MoyioTikn afia
31/112/2014 31/112/2013
Eyxwpleg 15.465 14.961
Xwpeg Eupwraikic Evwang 3.729 6.677
H.M.A. 83 476
NOITTEG TIEPIOKES 99 241
Zivolo 19.376 22.355

H péyiotn ékBean aTov mMOTWTIKG Kivouvo yia TIC BpaxuTTpOBETES Kl OKPOTTIPOBETES EUTTOPIKEC OTTAITHOEIC,
TIG ETTITAYES KAl TA YPAPMATIC EICTIPAKTED KATA TNV NUEPOUNVia TOU 100AOYITHOU avd TUTTO TIEAATN ATAV:

MoyioTikn agia
31/12/2014 31/12/2013
Mehdreg Noookopegia 1.422 1.793
Mehdreg GapuakammobrKeg 505 971
Mehdreg Gapuakeia 2.207 2.239
MeAdreg Aormoi 7472 9.592
Mehdreg LyeTiCopeva pépn 1.730 1.892
Z0volo Epmropikwv ATraitioswyv 13.336 16.487
Emitayég ei0mpakTéeg 2.921 2.792
Emimayég oe kabBuoTépnon 1.687 1.753
pappdéria 272 158
lpapudmia oe kaBuaTépnon 1.160 1.165
Zivoho 19.376 22.355
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29.2.4 Znpieg amouciwong

H evnAikiwan utroAoimwy TTeAaTwv Kard Ty nUePOpnvia Tou IGoAoyIopoU ATav:

MoyioTikn afia
31/112/12014 31/12/2013
Mn Afgavra 5.452 6.893
Angavra 0-30 nuépeg 238 662
Aitavra 31-180 nuépeg 585 916
Afgavra 181-360 nuépeg 3.074 1.895
AfgavTa dvw Tou £Toug 10.027 11.989
Zivolo 19.376 22.355

H mpdBAewn amopgiwong agopd TeAATES, 01 0TT0i01 dEV TIPOXWPNTAV O TAKTOTIOINGN TWV XPEWV TOUG TIPOG
Tov Opido kai  pe Toug omoioug Exouv diakotei of guvaAhayég. O Ouidog ekmiud 611 O ypelddetar va
KaTaywpnBei TpOPAEWN amopeiwang yia TIS aTraIThoEeIg TTou Oev Exouv ARCEI i Exouv AREEI pEXPI Eva €Tog DIOTI
agopolv  TeAdreg Tou éxouv KaAG 10TopIKG TANpwuwy. 210 ARgavta dvw Tou €£toug TrepIAauBdavovTal
amaithoeis améd oxeTi{opeveg etaipeies (Eupw 1 730) kabBwe kai amaitioeig amé Nogokoueia (Eupw 381).

H mpdBAeywn amoueiwang meAaTwy, agopd Kupiwg Ta Aq&avta avw Tou £ToU¢ Kal N Kivnon TnG Kard T xpron
Arav.

NoyioTik agia
31/12/2014 31/12/2013

YméAoimo v 1 lavouapiou (3.299) (6.640)
Meiwan mpdAewns Buyarpikig Tou TTOUARBNKE - -
ZxnuaTiguos mpopAewng ae Bdpog AtroteAeaudTwy (9.476) (159)
XpNoewe ()

Xpnaoipotoinan mpoPAewne (Alaypagn amaitnang ) - 3.461
AvTioTpo®n {nuiag amopeiwang 449 39
Ymohormo mv 31 Aekepppiou (12.326) (3.299)

* Noyapiaopog « E¢oda AidBeang»

H mpdpAeywn omopeiwong TEAATWY Kal AOITTWV OTTAITAOEWY XPNOIUOTIOIEITE yIo TV KATAXWENON {NUILV
amopeiwang ekt6g av 0 Ouihog ekTiuioel 611 Bev avapéveral avaktnan Tou TogoU TTOU ToU OQEIAETaI, OTTOTE Ta
N avakTiola oo diaypagovTal amm eubeiag vavTi Tou XPNHOTOOIKOVOUIKOU GTOIXEIOU EVEPYNTIKOU.

29.3 Kivduvog peuoTotnTag

O kivduvog peuatdtntag guvioTatal aTnv aduvauia Tou OpiAou va eKTTANPWAOEN TIG XPNUATOOIKOVOMIKESG TOU
UTTOXPEWOEIG 6TaV aUTEG Afyouv. H Tpoaéyyian trou uioBetei 0 Opihog yia T diayeipion g peuaTtotnTag €ival
va diao@ahilel, 600 yivetal TepiogdTepo, 6T TTAvTa Ba £XEl APKET PEUCTOTNTA YIA VA EKTTANPWVEL TIG
UTTOXPEWOEIG Tou Otav autég Arfjyouv, Kétw amé cuvrBeig aha Kal OTIG TIEPIoTOTEPEG BUOKOAEG TUVONKEG,
XWpi¢ va ugioTavral un ammodekTéG nuieg i va dIaKIVOUVEUETE ) @riun Tou.

Ma v amoguyn Twv KIvoOvwy peuatotntag O Ouihog dievepyei TTPOPAEWN TAUEIOKWY POWV yid TIEPIOD0
£€T0UG KaTA TN oUvTagn Tou Malou TTPoUTTOAOYIOHOU, Kal unviaia KuAIGuevn TTPORAEWn evog pfva €101 WaoTe
va eCao@alier ot O100éTel apketd Tapelakd OlaBéaiga yia va KAAUWE! TIG AEITOUPYIKEG TOU QVOAYKEG,
oupmepIAapBavopévng NG KAAUWNG Twv XPNHATOOIKOVOUIKWY UTTOXPEWOEWY TG. H moAimikh auti &¢
AapBavel uTdwn NG TN OXETIKNA ETTIOPACN OO aKPaieg TUVBAKES TToU dEV PTTOPOUV va TTPORAEQBOUV.
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EmmpooBétwg, 0 Opihog diampei ypappég TioTwong pe ouvepyaldpeveg Tpameleg, pe duvatdtnta emimAéov
avaAnyng Twv ugioTapevwy Tnv 31 Aekepppiou 2014 xopnynhotwv. Ta un avaAnebévia Tood kara v 31
AekepBpiou 2014 kai v 31 Aekepppiou 2013 avépyovrarl o€ Eupw 6 463 kal 4 006 avrigToixa. Or TTapammavw
ypappég miotwong, emBaplvovial Pe Kupavopevo emTokio EURIBOR mAéov tou mrepiBuwpiou kEpdoug Twv
Tpame(Wwv kai KAAUTITOVTOI JE HETOXPOVOAOYNUEVEG ETTITAVEG.

Mapakdrw TapariBevral of GUPPATIKEG MEEIS TwV XPNHATOOIKOVOUIKWY UTTOXPEWTEWY, GUNTTEPIAUBAVOUEVIWY
TWV EKTIMAGEWV YIa TIANPWLES TOKWY Kal EEQIPWVTAS TIBAVES TUUPWVIES TUPYNPICHOU:

3111212014 Noyiomikés | ZupPamikég | 6 prves 6-12 1-2 25 Avw Twv
agieg Tapelokég | Aiyorepo pAveg &m &m 5 eruv
XpnuoTooIKOVOIKEG UTOYPEWTEI
Opohoyiaka ddveia - - -
Metampéipo opohoyiakd Savelo 26.185 (30.269) (1.223) (1.223) (4.838) (1111) (15.892)
®dpol eigodrparo TAnpwreol 281 (303) (229) (14) - -
Eyyunuéva tpame{Ikd ddveia 62.092 (63.334) (52.332) (198) (6.151) (433) (4.220)
Adveia am6 oyen6peva pépn 831 (858) (78) (220) (467) 92) -
YTOXPEWTEIS YpNUOTOBOTIKWY HICBWOEWV 11175 (13.154) (366) (359) (17 (2.151) (9.562)
MpounBeuté kai Aormég uTmoypewatig 26.504 (26.648) (26.621) 2n - - -
Noiiég pakpompdBeayeg UTOXPEWTEIG 2430 (3.190) (232) (738) (1.947) (2n)
311212013 Noyiomikég | ZupPamikég | 6 pAvegn 612 1-2 25 AvwTwv 5
acieg Topeiokés | Ayotepo TiVES &m &m TV
XpnaTooIKoVOpIKES UTTOXPEWTEIS
Ouohoyiakd davela 8.190 (9.945) (451) (444) (870) (8.180)
Merampéwio opohoyiaké davelo 21.012 (24.425) (1.043) (1.043) (2.087) (6.261) (13.990)
®apol e100d7aToC MAnpwTEO! 895 (1.163) (1121) (43) - - -
Eyyunuéva tpame(ikd ddvela 48578 (50.426) (38.190) (898) (6.687) (637) (4.015)
Adveia amd ayenlopeva pépn 1.586 (1.819) (119) (804) (896) -
YToxpewoeis xpnuarodorikawy pioBuagwy 1728 (14.174) (403) (383) (736) (2.190) (10.462)
MpopnBeutég kar AoIréG UTIOYPEWEIC 21.521 (27.528) (27.528)
Noimég pokpompOBETHES UTIOXPEWTEIG 633 (T14) (82) (492) (140)

29.4 Kivduvog ouvOnkwv ayopdg

O kivduvog ouvBnkwv ayopdg ouviatatal aTov Kivduvo aAAaywV TIHWY, OTTWG 0F GUVOAMAYUATIKEG IOTIWIES Kal
10 emTOKIA, TOU emmnpeddouv TNV KATAOTAON GUVOMKWY €060wv Tou Opidou 4 v atia Twv
XPnuatoolkovouikwy Tou péowv. O akotodg TG diaxeipiong Kivdlvou amé TIg GUVBRKES TG ayopdag gival va
eMéyxetal n ékBeon Tou Opidou aToug KIvOUvOUG auToUg aTo TTAQICIO OTTOBEKTWY TTOPANETPWY, HE TTAPAAANAN
BeATioToTOINON TWV OTTOSOTEWV.

O Opihog d¢ xpnoIpoTIOIEN TIAPAYWYQ XPNUOTOOIKOVOUIKA TTPOIGVTa KAl €GO avTIoTABUIoNG KIveUvou woTe va
dlayeipioTei Tov kivouvo amd TiIc ouvBrkeg TG ayopd.
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(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

29.4.1 ZuvaAAayuarikog kivbuvog

Metd v uioBétnan améd v EAGSa Tou Eupw, 0 Ouihog e¢dheipe oxeddv 10 guvaMayUaTIKG TOU KivOuvo,
OedopEVOU OTI TO GUVOAO OXEDOV TwV CUVANNAYWY TOU pE XWPES EKTOC EANGDaG dievepyeital pe Baon To Eupw.
EmmpoaBera o Opihog dev umokeital g€ cuvalayuaTiké Kivouvo 600 agopd TIG dAVEIOKES TOU UTTOXPEWTEIS
dedopévou 011, To aUVOAS Toug gival og Eupw.

29.4.2 Kivbuvog emirokiwv

O Ouihog xpnuartodorei Tig £mevOUOEIS TOU KABWG Kal TI AVAYKEG TOU OE KEQAAQIA Kivnong Péow TpaTedikou
davelopou, Ye amotéAeapa va emRapOveEl TNV KATAOTAGT CUVOAKWY £G0DWY TOU € XPEWOTIKOUS TOKOUG.
Auénrikéc Ta0EIC oTa emTOKIa Ba €xouv apvnTikA ETiTTwon ota amoteAéopata kabwg o Oupido¢  Ba
empapovetal ye emmAéov k6oTo¢ davelopol. O Opihog de Xpnaipotolei Tapdywya XpnHAToOIKOVOUIKA
TTPOIGVTA Kal HEGa avTIOTABUIONG KIVOUVOU WOTE va BIAXEIPIOTE TOV KivOUVO TwV ETTITOKIWV.

Katé v nuepopnvia Tou 1I6oAoyIoUoU, Ta £VTOKa XPnUaToOoIKovopikda péaa Tou Opidou ATav:

NoyioTikég agieg

31/12/2014 311212013
XpPNHOTOOIKOVOHIKA HETQ OTOBEPOU ETTITOKIOU
XpNUATOOIKOVOUIKA GTOIXEIO EVEPYNTIKOU
XPNUATOOIKOVOUIKEG UTTOXPEWTEIG
XPNUATOOIKOVOUIKEG amraiTAaElS (any. 14) 6.028 6.028
Zuvoho 6.028 6.028
XPNHOTOOIKOVOUIKA HEGO KUHOIVOUEVOU ETTITOKIOU
XPNUATOOIKOVOUIKEG UTTOXPEWTEIG (100.283) (91.094)
Tapiaxka diabéaiua kar IgodUvaua 2.376 4.164
20voho (97.907) (86.930)

29.4.2.1 AvdAuon guaiobnaoiag TausIaKwy powv yia XpnUarooiKOVOUIKA EOA KUUAIVOUEVOU ETTITOKIOU

Mia petaBoAi katd 1% Twv €mTOKiwv Katd Tnv nuepounvia Tou 100Aoyiopol Ba augave (ueiwve) Ta
armoteAéouara kard Ta Tood Tou TTapouaiadovTal Tapakatw. H avaiuan €yive kard Tov idio TpoTmo pe 10 2013.

AmroteAéopara

Emidpaon oe xINIGdeg eupw 1 % adénon 1% peiwon
31112/2014

MEG O KUPOIVOPEVOU ETTITOKIOU (979) 979
EvaioBnaia Tapeiakwv powv (kabapn) (979) 979
31/12/2013

MEoa Kupaivouevou ETTIToKiou (869) 869
EvaioBnaia Tapeiakwv powv (kabapn) (869) 869
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29.5 Aiayeipion kepaAaiou

H troAmikr) Tou AloiknTikoU ZupBouAiou Tou Ouihou, cuvioTtatal otn diepelvnon mBavwy AUCEWV yia
BeAtiwon Twv BeIkTwv POXAEUONG Kal €EUTINPETNONG BAVEIOKWY UTTOXPEWCEWY, WOTE Va €GaoQaNileTal n
EUTTIOTOOUVN TWwV ETTEVOUTWY, TIIGTWTWY Kal TS ayopds otnv ETaipeia kai va emTpéTtel TV JEAAOVTIKA avaTTugn
TWV dpacTNPEIOTATWY Tou Ouikou .

To AioiknTik6 ZupBouAio Tn¢ ETaipeiag TTapakoAouBei Tnv amddoaTn Tou GUVOAOU TwV ETTEVOUPEVWV KEQAATiwY,
oTtoxeloviag aTn BeATioTomoinor] NG woTe va eCao@aliCeTal n duvatdtnta dIOVOUAS UEPIOUATOS OTOUG
perdyoug TG Etaipeiag olupewva pe Ty 1oxlouca vouoBeaia ,kabBwg kai n duvatdtnra eguTnpémong Twy
davelakwy TG utroxpewoewy. Emiong, n eMnvikh etaipikr) vopoBeaia TTPOBAETTEI TNV UTIOXPEWTIKA KPATNON
TOKTIKOU ammoBeuarikol etnaiwg (onu. 19), Tv diavopn pepioparog (onu. 3.17) kaBwg kal T dlatipnon Tou
Uyoug T kaBapnig Béang g aTo 50% TouAdxIoTOV TOU KaTOREBANUEVOU HETOXIKOU KEQOAQiOU.

H emapkeia Tou kegahaiou TapakoAouBeitar e 1o deiktn pdxAeuang, KaBapds Aaveiopdg/Acitoupyikd kEpdn
Tpo pdpwv, TOKWV kai ammooBéacwy (EBITDA).

H duvarotnra egutmpémaong Twy daveloKwy UTTOXPEWaEWY Trapakohoubeital pe To deikmn, Acitoupyikd kEpdn
po Pdpwv, TdKwV Kai amoaBéocwv (EBITDA)/KaBapoi xpewaTiKoi TOKOI

Aev utmpéav alayég atnv Tipoaéyyion Trou uloBetei O Ouihog OXeTIKG Pe T dlayeipion Kegahaiou Katd
dIGPKEIa TNG XPAONS.

30. EGAoyeg agieg

Aev vgioTaral d1aQopa LETAEY Twv EUAGYWY QWY KAl TWV avTiOTOIXWY AOYIGTIKWY TWV XPNUOTOOIKOVOUIKWY
oToIxEiwV evepynTIKOU Kal TTaBnTIKoU (SnAadh Twv  OTTAITOEWY EPTTOPIKWY KAl WN, Twv TAWEIOKWY d100eailwy,
TWV TTPOUNBEUTWV Kal AOITTV UTTOXPEWOTEWY KAl TwV BAVEIWV).

H elhoyn afia evoc XpNUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTIOU EIOTIPATTETAN yIa TNV TIWANGN €VOS
TIEPIOUTIAKOU OTOIXEIOU ] TIANPWVETAI VIO TO DIKOAVOVIOUG WIS UTTOXPEWANG O€ [io GUVOAAQYT UTTO KAVOVIKEG
OUVBNKES PETGU B0 epTTOPIKG OUVAANACTOUEVWY KATA TNV nuepopnvia amotiunong te. H eUhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV Twv OIKOVOUIKWY kaTtaaTaaewyv TG 31 AekepBpiou 2014 TpoadiopioTnke e TNV
kaAUTepn duvarh exTipnan amd v Aioiknon. Ze TepIMTWaoEIg 6trou dev utrdpyouv dlabéoiua dedopéva A gival
QUTA TTEPIOPITUEVA OTTO EVEPYEC XPNUATAYOPEG OI ATTOTIMACEIS Twv EUAGYwY aiwv Exouv TTPOKOWEl OTTO TNV
eKTipnon TS Aloiknang aUU@wva e TIG BIOBETIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnong TG euhoyng agiag IepapyouvTal o€ Tpia emitedar:

Emimedo 1: XpnuamotnpIoKES agiec aTmd evepyég XpnuaTayopég yia akpIBwe idia eptropeloiua GToIxEla,

Emimedo 2: Agieg rou dev eivan emmmédou 1 aAAG uTTopei va eviotmiaBoulv ) va TpoodiopioBolv dueoa 1 eca
HEGW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,

Emimedo 3: Aiec yia TrepIouCIaka aToIxEia 1 UTTOXPEWOEIS TTou Bev BaaifovTal ae XpNUATIOTNPIOKEG TIKEC OTTO
EVEPYEG XPNHOTOYOPES.

O1 mapakatw PEBodoI kar Tapadoxég xpenolpoToidnkav yia Ty ekTipnon g €lAoyng agiag  yia KaBe
KOTNYopid XpNHATOOIKOVOUIKOU OTOIXEIOU:

Tapeiaka d106¢oipa Kal 10000vaua, EPTTOPIKES Kal AOITIEG aTTaITATEIS, TTPOUNBEUTEG KAl AOITIEG UTTOXPEWOEIG: H
AoyioTikA agja eival axedov idia e v ebAoyn €TeIdA eite N AMgn aUTWY TwWV XPNHOTOOIKOVOUIKWY OTOIXEIWY
gival BpaxutpoBeapn ite o1 poKPOTTPOBECES OTTAITATEIS €ival EVTOKEC.

Adveia: H AoyioTiki agja eivan idia Je v euhoyn emmeidr| Ta ddvela auTd ival G€ TOTTIKG VOMIOHA Kall EVTOKA [E
KUPQIVOUEVO ETTITOKIO.
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31. FeyovoTa Petd TNV nuUEpounvia Tou looAoyiopou

Aev utrapyouv aAAa anuavTiké yeyovdta PeTa Tnv nuepounvia tou IgoAoyiopol, ou Ba TTpEmel va ava@epBoly.

Maiavia, 31 MapTtiou 2015

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOX H ENTETAAMENH XYMBOYAOX H AIEYOYNTPIA OIKONOMIKQON O AIEYOYNTHZ AOTIZTHPIOY
YMNHPEZIQN OMIAOY OMIAOY
OANAZH NABIAAT TANIA BPANOMOYAOQY AHMHTPA ANAZTAZIA TXOMQKOY MNANATIQTHZ A. TAYAQY
AAT.AK203190 AAT.AB507812 AAT. AB 064463 AAT.P021736
AM.AOQ.EE. 4981
A TAZHZ
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MAIANIA, 31 MAPTIOY 2015
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LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2014

KATAZTAZH ZYNOAIKON EZOAQN
(Mood ot x1Madeg Eupw, €kTOG GV avapépeTal dIAQOPETIKA)

Kikhog epyoaiwv

Kdarog mwAioewv

Miktd amoreAéopaTa

Normd Aeimoupyikd €goda

E¢oda dioknikic Aemoupyiog

Etoda Aemoupyiag diabéaewe

E¢oda £peuvag kar avéamrugng

Amopeiwon kai Siaypagés duhwv Tayiwv TEPIOUTIOKWY GTOIKEIWY
Amopeiwan OpoAdywv EMnvikou Anpoaiou

Normd Aeimoupyikd €¢oda

Aeiroupyikd képdn / ({npieg) Tpo XPNHATOOIKOVOUIKWY OTTOTEAEOPATWV
ka1 popwv

Xpnuarooikovopika égoda

Xpnarooikovopikd £6oda

Amopeiwan auppeToxric o€ BuyaTpIKEG ETaipeieg

KaBapd xpnuarooikovopikd amoteAéopara

Képdn | (npieg) mpo popuwv

Dapog £100dMAaTOg

Képdn / (Qnpieg) pera amd popoug (A)

Aormé ouvohikd egoda perd amd pdpoug (B)
AvahoyioTikd képdn kaBapd amo avafaAAopevous popoug (B)

Zuykevrpwrikd ouvohika egoda (A+B)

Képdn / (qnuicg) yera amd pdpous ava petox faaikd (e Evpw)
Képdn / ((nuicg) Werd amd gdpoug avd petoyr mpoaapoaéva (o€ Eupw)

529

6,29

7
7
12

14,32

6,29

139

10

24
24

01012014 01/01/2013-
3122014 311202013
32480 33.001
(22190 (23.457)
10.290 9.934
3.190 119
(5:219) (5.728)
(3.208) (2.007)
(2.799) (2.419)
(11972) .
(13) 101
(3.466) (8.309)
(13.197) (6.929)
315 618
(2.241) (2681)
(150000 (17.809)
(16926)  (19.872)
(30123 (26.801)
3579 782
(2654)  (26.019)
(67) (4)
(26611)  (26023)
(0519)  (0,509)
(0519)  (05094)

O1 emOoUvVaTITOUEVEG ONUEIOEIG aTToTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv OIKOVOUIKWY KataoTaoewv.
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ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2014

KATAZTAZH OIKONOMIKHZ GEZHX

(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

NEPIOYZIAKA ETOIXEIA

Mn KUKAOQOPOUVTQ TIEPIOUCIOKA OTOIXEIN
Evowpara méyia

Aula Tayia Trepiouaiaka aToixeia

Emevdutikd akivnta

ZUMPETOXEG O€ TUYYEVEIG Kal BuyaTpIkéS ETaIpEiES
AvaBahAdpeveg opoAoyIKES aTTaITATEIG

NoITTEG YaKPOTTPGBECES ATTAITATEIG

Z0vOAO Pn KUKAOQOPOUVTWV TTEPIOUTIAKWY GTOIXEIWV
KukAo@opoUvTa epIouciokd aTolxeia

AmoBépara

MeAdreg kai Aoimrég amaimioeig

Tapioka diaBéaiua Kar 1Icoduvaua

Z(voAo KUKAOPOPOUVTWYV TIEPIOUTIAKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

1AIA KEQAAAIA KAI YTIOXPEQEEIZ
‘1510 ke@aAaia

MeToxIKO kE@AAaIo

Alagopd utrép 10 GpTIO

AmroBepaTika

YToAormo {nuiwv €1 vEov

Zivolo 15iwv KepaAaiwv
YTmoxpewoeig

MakpoTrpOBETES UTTOXPEWOEIG
Adveia

MpoBAEweIg yia TTapoxEG oToug epyalopévous Katd tnv £¢odo amd

TNV UTInpETia

NOITIEG UAKPOTTIPOBETES UTTOXPEWTEIS

ZUVOAO HAKPOTTPOBETHWY UTTOXPEWOEWV
BpaxutrpoBeopeg UTTOXPEWTEIS

MpounBeuTég Kal AOITIEG UTTOXPEWTEIG

®dpoi £100druaTog TANPWTESI

Adveia

MakpotpdBeopa daveia TAnpwTéa aTnV ETOUEVN XPAON
Z0voAo BpaxuTTpOBET WY UTTOXPEWOEWY

ZUVOAO UTTOXPEWOEWY
ZYNOAO IAIQN KEDAANAIQN KAI YIIOXPEQZEQN

™M
I

15
16
17

18
18
19

21

23
14(a)

20
10
21
21

3112/2014 31112/2013
19.801 20.205
10.071 23.458

1.876 1.876
21.947 36.947
4,041 462
6.503 9.419
64.239 92.367
2.399 2.934
27.378 26.547
506 766
30.283 30.247
94.522 122.614
51.081 51.081
84.418 84.418
16.550 19.222
(113.376) (89.437)
38.673 65.284
17.668 26.189
1537 1618
1.163 4
20.368 27.811
16.902 18.432
- 13
18.519 9.650
60 1.424
35.481 29519
55.849 57.330
94.522 122.614

O1 emouvamTopeveg anuEIWoEIG aToteAolv avamdéoTraaTo Pépog autwy Twv OIKovopIKwY KaraoTaoewy.
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ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THZ 31 AEKEMBPIOY 2014
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

., AmoBepamiko ) . Ymohormo
Metoxiko \ TakTiké horma ] ,
. Ymép 10 ) . Inpav Zjvoho
Kegdhaio , AmobBepamikd  AmoBeparikd ]
Aptio €16 véo

Ymohoimo 01/01/2013 51.081 84.418 1.945 17.281  (63.419) 91.307
Znuigg epIOdou ped amd popoug - - - - (26.019) (26.019)
Normé guvohikd égoda peta amd gopoug
AvahoyiaTikd képdn kabapd amé avaBaAdiEvous papoug - - - 4) - 4)
ZUYKEVTPWTIKG GUVOAIKG £0030 PETE a6 POPOUG ) ) ) @ (26019 (26.023)
Ymoéhommo 3111212013 51.081 84.418 1.945 17.217  (89.437) 65.284
Ymoéhommo 01/01/2014 51.081 84.418 1.945 17.217  (89.437) 65.284
Znpiég mepiddou eta ammo pépoug - - - - (26.544) (26.544)
Norma guvohikd éaoda peta amd gopoug
AvahoyiaTikd képdn kaBapd amé avaBaMbpevoug pépoug - - - (67) - (67)
ZUYKEVTPWTIKG GUVOAIKG £0030 PETG a6 POPOUG - - - (67)  (26.544) (26.611)
Agopordynra armoBeparikg oupwn@ioBévia e {nuieg (2605) 2606
TIPONYOUREVAY £TWV, Baael Tou GpBpou 72 Tou N. 417212013 ' '
Ymohoimo 3111212014 51.081 84.418 1.945 14.605  (113.376) 38.673

O1 emMOouvaTTOPEVESG ONUEIWOEIG aTTOTEAOUV aVATTOOTIAOTO PEPOG AUTWY Twv OIKovopikwy KataoTaoewv.
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ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THZ 31 AEKEMBPIOY 2014
KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, ekTOG Qv avagepeTal dIAQOPETIKA)

Tauiakég poéc ammd AsiToupyikéc SpaaTnpIdTNTES 31/12/12014 31/12/2013
Znpieg PO @opwv (30.123) (26.801)
AvampooapuoyEg yia:
AmoopEaelg 2.319 2.399
Amopeiwaoelg AUAwY TIAYIWY TIEPOUTIOKWY GTOIXEIWY 11.972 -
Amopgiwan GUPKETOXAG O€ BuyaTPIKES ETAIPEIEG 15.000 17.809
Amopeiwan OuoAdywv EAnvikoU Anyoaiou 13 (101)
MpopAéweIg 5.149 8.350
ZuvahaypaTikéG SlaQopEg (30) 12
AmoteAéopara ( gnuieg EmEVOUTIKAG dpaaTnpIGTNTAG) (27) 232
Xpnuatoolkovopika £E0da 2.241 2.681
6.514 4.581
MAéov | peiov Tpooappoyég yia peTaBoAég Aoyapiaopwy Ke@aAaiou Kivnong
ou oxerifovral e TIG AEITOUPYIKEG SPaOTNPIOTNTES
Meiwon / (a0gnon) amobepdrwy 296 (550)
Meiwon / (a0gnon) meAaTwy kal AOIT@V amaimioewy (1.164) (1.570)
Meiwan / (a0gnon) AoImTwv JaKpoTTPOBETWY ATTAITACEWY (1.538) 167
(Meiwaon) / adnan mpounBeuTwv Kai AoV UTIOXPEWTEWY (673) (1.734)
Xpnpartooikovopikd £¢oda TAnpweEvTa (1.943) (2.530)
KaraBAnBeioec amolnuiwaoeI§ o TPOoWTTIKO (225) (306)
KaraBepAnpévor popol (13) (250)
Kabapég poéc amo / (mpog) Asiroupyikég Spaarnpidtnres 1.254 (2.192)
Tapiakég poég amd emevoUTIKES SpaAOTNPIOTNTES
AToKTNON BuYaTPIKWY, CUYYEVWY, KOIVOTIPASIWV KAl AOITTWV ETTEVOUCEWY - (18)
Ayopd evowpatwy Kai QUAWY TTayiwy TIEPIOUTIOKWY OTOIXEIWV (519) (79)
Eiompdteig amd mwAnoeig evowpaTwy Kal aiAwv Trayiwy 9 2
Tokol elgTTpayBEVTEG 12 25
Acopeupéveg karaBeaelg - 2
KaBapég poég amé / (mpog) emevauTIKES SpaaTnpIOTNTES (498) (68)
Tauiakég poég amd xpnuarodorikés 6paoTnpIOTNTES
AvtAnBévra davela 2.760 5.757
E¢opAnoeig Saveiwy (3.776) (5.710)
Kabapég poég amé / (mpog) xpnuarodorikés Spactnpidtnres (1.016) 47
KaBapr) atgnon/(peiwon) ata Tapeiakd diaBéoipa kai oTa 100d0Uvapa (260) (2.213)
Tapiakd diaBéoipa kal 100d0vapa oty apyn TG TePIodoU 766 2.979
Tapiakd dia8éaipa kai Icod0vaypa oTo TEAOG TG TEPIGSOU 506 766

O1 emouvaTTOPEVESG ONUEIWOEIG aTToTEAOUV avaTTOOTTIAOTO PEPOG AUTWV Twv OIKovopikwy KataoTaoewv.
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1. TeviKEG TTAnpOPOPiES

H etaipeia LAVIPHARM A.E. sival Avwvupn Etaipeio ammd 1o 1975 pe didpkeia 50 tn, £xel Tnv £6pa TG 0TV
Maiavia ATTIKAG, dpACTNPIOTIOIEITAI GTO XWPEO Twv PAPUAKEUTIKWY, XNUIKWY Kol KaAuvTIKWY TTpoidviwy Kal
gival eionyuévn ato XpnuatioTipio ABnvwv. O apiBuds Tou amaoyoholpevou TpoowtikoU TG Etaipeiag
avrjpxeto Tv 31 Aekeuppiou 2014 o€ 158 dropa.

O1 ev Mdyw oIKOVOIKEG KaTAOTACEIS eyKpiBnkav amd 1o AloiknTikd ZupBouhio v 31 Mapriou 2015 kai
€xouv avaptnBei ato diadiktuo aTnv nAekTpoVIKr| diElBUvon www.lavipharm.com.

2. Baon mpoetoipaciog Twv Oikovopikwy Karaotdoswv
2.1 Znuciwon oupudépewons

O1 oikovopiké KataoTaoelg €xouv eTolpaaBei aUuewva pe T AigBvh TlpoTutTa XpnuaTOOIKOVOUIKASG
Avagopdg (A.N.X.A.), 6Tiwg auta éxouv uloBetnBei amé Tnv Eupwmaikh Evwon.

2.3 Bdon mapouaiaong

O1 oikovopikég kataaTaoelg ekepddovial o€ Eupw, otpoyyuhotoinuéva oty AnaiéaTepn xIAiada. Exouv
eToIpaoBei agel NG apxng Tou 1aToPIKOU KOOTOUG , HE £CRIPEDT Ta ETTEVOUTIKA OKivNTA TTOU £XOUV OTTOTIUNOEI
oTnv €0Aoyn agia Toug.

2.3 Xpnon ekmiunoswy

H alvragn oikovouikwy kartaotaoewv, oUpguwva de 1a ATLX.A, avaykalel m Aioiknon va maipvel
amodoelg, va Kavel ekTIUACEIS Kal uTToBETEI TToU eTTNPEGdOUY TNV EQAPUOYH Twv TTOAITIKWY KaBw, Kal Ta
AoyI0TIKA UTTOAOITTN TWV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWaEWY, E00dWV Kal 668wV KaTa Thv nuEPOUNvia
oOvVTagnNG Twv OIKOVOMIKWY KataoTtdoewy. H xpAon g Siabéoiung mAnpoedpnong Kai n €Qapuoyn
UTTOKEIPEVIKAG Kpiong ammoTeholv avamooTraoTa OTolxeia yia Tn Olevépyela ekTIMATEWY. Ta TTPAYUATIKA
HEANOVTIKG amToTEAEOpATA EVOEXETAI VO DIOPEPOUV OTTO TIC AVWTEPW EKTIMATEICG, EVW OI OTTOIEC ATTOKAICEIS
d0vavTal va £xouv aNPAVTIKA ETTITITWON €171 TWV OIKOVOUIKWY KOTAGTAOEWY. O1 EKTINATEIS KAl Ol OXETIKEG HE
autéc umoBéoelic  avaBewpolviar oe auvex Bdon. O avaBewpnoelg OTIC AOYIOTIKEG EKTIUATEIC
avayvwpifovialr otn Tepiodo Tou Tpaydatooidnkav, €dv n avabewpnon €mnPEEAdel pévo autiv v
EPiodo ) aTnv TEPiodo TS avabewpnang Kai TIS ETOPEVES TTEPIGdOUG, £Av N avabewpnaon emmnpeeddel Kal TNV
TTapoUaa Kai TIG HEANOVTIKEC TTEPIGDOUC.

MANPo@OENCN OXETIKA WE TNPAVTIKEG TTEPIOXES AREBAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWV KPIoEWV
KOTA TV £QAPUOYT Twv AOYIOTIKWY TIOAITIKWV TrEpIAaUBAvovTal OTIG EEAC TNUEIWTEIS:

Znueiwon 10 - Pdpog el0odAUATOG

Znueiwan 13 - ZUPPETOXEC O€ GUYYEVEIC Kal BUyaTPIKES ETAIPEIES

Znueiwan 22 - AvaBaropeves QopoAoYIKES (OTTAITACEIS) / UTTOXPEWOEIS

Znueiwan 23 — MpdBAcwn yia amolnuiwan mpoowtikoU Adyou €¢ddou amod Ty utnpeaia
Znueiwan 27 - EvdexOpeveg UTTOXPEWOEIS

Znueiwan 30 - Alayeipian XpnUATOOIKOVOUIKOU KIVOUVOU

93



LAVIPHARM A.E.
YHMEIQZEIZ EMNI TQN ETHZIQN ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2014
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3. Baoikég AoyIoTIKEG TTONITIKEG

O1 hoyiaTikég TTOAITIKEG TTOU akohouBnae n Etaipeia , yia T alviagn Twy ETACIWY OIKOVOMIKWY KATAOTACEWV
¢ 31.12.2014, cival guveTTeic e AUTEC TTOU TIEQIYPAPOVTAI OTIC ONUOTIEUPEVES OIKOVOUIKEG KATOOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2013.

3.1 Zupperoxéc
a) Guyarpikéc

OuyaTpIkéG eival eTaipeieg OTIC oTToieg aokeital EAeyxog amod v Etaipeia. EAeyxog Bewpeital 611 uTTapxe!
otav n unTpIkA etaipeia €xel v eouaia, dueca A EUPECT va KOTEUBUVEI TIG XPNMATOOIKOVOUIKES Kal
AeiToupyIkEC apxég Slaxeipiong piag oviotTag, pe okotd va éxel o@éAn amd aut. Ta TV ekTipnan g
Utmapéng eAéyxou, Aaupavovtar utoyn TuxOv OlkaIWMATa WAQOU Ta OTIoia TTPO¢ TO TGV WTTopolv va
ackouvtal | duvavrtal va tTpommomoinBoly. O1 GUULETOXES O€ BUYATPIKES ETAIPEIEG ATTOTIUWVTAI GTO KOOTOSG
KTAOEWS AUTWY, JEIOUUEVO [E TUXOV ATTOUEIWON TNG ALIaG TWV GUULETOXWV.

B) Zuyyeveic

ZUYVEVEIG ETAIPEIES €ival 01 ETAIPEIES OTIC OTTOIEC N PNTPIKNA ETAIPEia Aokei oua1wdn emippor], aAG OxI EAeyxo,
€T TWV XPNUATOOIKOVOUIKWY Kal AEITOUPYIKWY TOAITIKWY Toug. OQuaiwdng €mippor, Katd kKuplo Adyo,
TEKHaipeTal 6T ugioTatal, otav n Etaipeia katéxel, dueoa f éudeca yéow Buyatpikwy, Toaoaté 20%
€wg 50% Twv dIkaIwPATWY WYAPOU TNG eTalpeiag. OI CUUPETOXEG O€ OUYYEVEIG ETAIPEIEG OTTOTIMWVTAI OTO
KOOTOG KTAGNG QUTWY, PEIOUKEVO |E TUXOV OTTOMEIWGT) TNG QA TWY CUHHETOXWV.

3.2 [TAnpo@obpnon kard rouéa

To AloiknTikd ZupBouAio Tng ETaipeiag auviaTd Tov KUpIo ATITN ETTIXEIPNUATIKWY OTTOQPAGEWY KOl EAEYXEN TIC
EOWTEPIKEC AVOPOPES XPNUATOOIKOVOUIKIG TTANPOQOPNONG TTPOKEIMEVOU VO aCIoAOYATEl TV €TTIDOCN TNG
Etaipeiag kal va AdPel amoQAcEIg OXETIKA PE TNV KATAVOWT TTOPWV.

H Aioiknon €xer kaBopioel Toug Toueic dpacTnpIdTNTag PACIOPEVN G€ QUTEC TIC ECWTEPIKEG OVOPOPES
oUpgwva pe 10 AMXA 8. Q¢ Acitoupyikoi TopEiG opifovTal 01 TOUEIC OTOUG OTTOIOUG dPATTNPIOTIOIEITAI N
Eraipeia kar aToug otroioug BaaileTal To eowTePIKG aUGTNUA TTANPOPOPNaNG TS Etaipeiag.

Nermoupyikég Topéag gival éva TuAua NG ETaipeiag mou avaiauBdver emixeipnuaTtikég dpaatnpidtnTeS amo TIg
otroie¢ amokTtd £€000a Kal va avahauBavel £6oda, oupmepiAapBavouévwy Twv e0OdWY Kal Twv §6dwv TTou
agopolv TIG auvalhayég pe dMa Tufuara g Etaipeiag. Ta amoteAéopata katd Touéa mepiAauBavouv
oTolxeia Tou oxetifovtal Aueda e Eva TUAWA, KOBWS Kal ekeiva TTou PTTOpoUV va ETTIUEPIGTOUV G€ AOYIKA
Baon. Kepahaiouyikég damaves Katd Topéa eivar 10 guvolikd kOOTOC TTou TTPOEKUWE KaTd T dIAPKEID TNG
TEPIGOOU YIa TV ATTOKTNON EVOWUATWY TTayiwy, KaBW¢ Kal Twv AQUAWY TIEPIOUTIOKWY OTOIXEIWV EKTOG aTTO
umrepagia.

AvaluTIKG GTOIXEID Y10 TRV TTANPOPOPNCN KATA TOUED avAPEPOVTAI OTN ONHEiwoN 5.

3.3 ZuvaAdayég ae {évo vouioua

H Etaipeia mpei Ta AoyioTika g BiBAia oe Eupw (Aeiroupyikéd vopiopa). Zuvalhayég Tou yivovial o€ Eva
vopiopara, perarpémovtal o€ Eupw We Baon tnv emionun TIWA Tou §Evou VOuioUaTog TToU ioXUE TNV NUEPA TN
ouvalayng. Kard v nuepopnvia ouvTagews Twv OIKOVOUIKWY KOTAOTAGEWY, TO VOUIOUATIKA TIEPIOUTIOKA
OTOIXEIO KAl UTTOXPEWOEIG O€ EEva vodiopara, Yetatpémoval o€ Eupw pe Bdon v emrionun Tiyr Tou &vou
vopioparog tmou 1oxUel TN nuepodnvia aut. Ta képdn 1 o1 {nuieg amd GuvaANayUaTIKES BIaQOpEG TToU
TTPOKUTITOUV OTIO TNV WETATPOTIA KATaXWPOUvVTAl OTNV KATAoTaon ouvolikwy €00dwv. Mn vopiouatika
TIEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIS O¢ &Evo vOuiopa, Ta otoia epgavifovial g€ 10TopIKA agia
peTarpEmovTal o€ Eupw pe T cuvaAAQyUOTIKNA I00TIYIC TTOU 1IGXUEI KOTA TV nEEPOUNvia TNG ouvaAAayng. Mn
VOUIOUATIKG TIEQIOUCIAKA OTOIKEID KO UTTOXPEWTEIS O€ EEVO VOIONA, Ta oTToia ep@aviovTal aTnv eUAoyn
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agia perarpémovtal o€ Eupw e T ouvaAAaypartikr 100TIYia TToU 10XUEl KOTG TNV nUEPOMNnvia TTou
kaBopioBnke n agia. ZTnv TEPITITWON AUTA, OI TIPOKUTITOUCEG TUVAANAYUATIKEG DIOQOPES aTTOTEAOUV PEPOG
Twv KePOWV A {nuiv amd ™ petaBoAr g elAoyng agiag kal KaTaxwpouvTal aTnNV KATaoTaan GUVOAIKWY
£00dwv ) ameuBeiag oTa idia ke@aAaia, avaAoya e TO £i00C TOU VOITUATIKOU GTOIXEIOU.

3.4 Xpnuarooikovouikd péoa

3.4.1 Mn Trapdywya XpnHOTOOIKOVOUIKA HECT

Mn mapdywya XpnuaTooiKovouIKa uéga amoteAolv o amaitioelg, Ta Tapiokd diabéoiya kai igoduvaya,
deapeupéveg Katabéaelg, Ta xpedypa®a, Ta dAVEIQ Kl Of TIPOUNBEUTES Kall AOITTEG UTTOXPEWOTEIC.

Ta pn TapAywya XPNUOTOOIKOVOUIKA TIEPIOUCIOKA  OTOIXEID, VYEVIKA TOGIVOHOUVTOI WG ETEVOUTEIS
OlakpaToUpeves WEXPI TN AAEN, XPNMATOOIKOVOUIKG TTEPIOUTIOKG  aToIxeia Glabéoiya yia TTwAnan,
XPNMATOOIKOVOIKG TIEQIOUCIAKA OTOIXEIQ TTOU ATTOTIMOUVTAI OTNV €UAOYN agia PEow aTTOTEAEUATWY Kal WG
ddvela Kal amaIthoelc. H amégaon yia thv Tagvouncn Twv XpnUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV
AauBaverar kard v amékmaon Toug. H Etaipeia ouvrBwg dev Tagivopei Un XpnHATOOIKOVOUIKG TIEPIOUTIAKA
OTOIXEI WG TIEPIOUTIaKA OToIXeia dl0BéIpa Yo TTWANGN €iTe w¢ TEPIOUCIOKA OToIxEia Ta dTToIn
amotigoUvTal oTnv €UAOYN agia PECW ATTOTEAETUATWVY.

Ta un Topdywya XpNUATOOIKOVOUIKA Wéoa avayvwpifovTal apxIKa OTI OIKOVOUIKEG KATOOTAOEIS OTnv
gUAoyn agia Toug auénuévn kard Ta dueca kbdotn ouvalAayrg yia Ta péoa TTou dev KaTnyoplotoloUvTal oTa
XPNHATOOIKOVOUIKG péTa aTnv eUAoyn aia péow Twv amoTeAeaudrwy. Metd v apxikr avayvapion, Ta Jn
TTOPAYWYA XPNKATOOIKOVOUIKA ET ATTOTIMWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta XpnUOTOOIKOVOUIKA pECA avayvwpiovtal OTIC OIKOVOMIKEG KataoTaoelg Otav n Etaipeia yiveral
OupBaMbpevo pépog o ouvohhayr pE QVTIKEINEVO Ta PECA auTA. Ta XPNUATOOIKOVOUIKA OTOIXEI
EVEPYNTIKOU Tradouv va avayvwpiovtal OTIC OIKOVOUIKES KATAOTACEI 6Tav Ta GUUBOTIKG dIKalwpaTta TG
Eraipeiag €mi Twv TAUEIOKWY €I0POWV TOU aToIxeiou autoU Ajtouv A 6tav n Etaipeia uetafifdoer 1o
XPNUOTOOIKOVOIKO GTOIXEIO EVEPYNTIKOU O€ TPITO XWpi¢ va diatnprael Tov EAeyX0 i OAa Ta oua1wdn 0QEAN A
TOUG KIVOUVOUG TTou guvdéovtal pe autd. O1 XpnUATOOIKOVOUIKES UTTOXPEWOEIS TTOUOUY va avayvwpidovral
OTIG OIKOVOMIKEG KaTaOTAOEIS OTAV O OUMBATIKEG uTToxpewael TG Etaipeiag emi autwv Afjouv R
aKupwoBouv.

3.4.1.a ATraiTiio€Ig

O1 amaitioeig ameikovi(ovial a1o avamdoPeaTo KOGTOG e TN PEBODO TOU TIPAYUATIKOU ETTITOKIOU, EKTOC Twv
TIEPITITWOEWY OTTOU UTTAPXE! EVOEIEN amToueiwang TG amaitaong, omdte utroAoyileTal TPORAEWN yI' auth T
peiwan. H amaitnan amelkovifetal 010 avakTAGIKO TT0a0 TS w¢ N Tapolaa agia Twv PEAAOVTIKWY TAMIOKWY
POWV TTPOEEOPAOUNEVIV E TO TPEXOV ETTITOKIO TNG NUEPOUNVIAS KAEIGTOTOG TOU IGONOYIGUOU KAl 1) OXETIKN
(nuia uetapépetal oty katdotaon ouvolikwy €oédwv. O1 amaimoelg BpaxumpdBeaung didpkeIag (evog
€Toug) dev TTpoCoPAoUVTal.
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3.41.8 Tamaka diaBéoiya Kal IcodUvapa

Ta Topiakd diaBéaipa kal 1I0oduvaya, TepIAAUBAVOUV PETPNTA OTO TOEIO KaI KATOBEGEIC GYEWS, KABWGS Kal
BpaxutpoBeaieg emevdUOEIS AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV PNV OO TNV npepounvia
OUVTACEWS TWV OIKOVOUIKWY KATAOTATEWY TTPOBeTUIaKES TpaTTECIKEG KOTOBETEIC.

3.4.1.y Adveia

Ta AneBévta ddaveia avayvwpidovTal apxika oTnv e0Aoyn agia Toug, n oTroia TTPOCapUOLETal e Ta KOO TTOU
agopolv aueaa TIC ouvahAayeg autég. MeTayeveoTepa, aTmoTIHWYTAI OTO AVATTIOOREATO KOGTOC [E TN XPAON
NG HEBOGBOU TOU TTpayUaTIKOU €TTITOKIoU. Ta kéPdN A o1 {nuieg, amd Ta aToixeia autd avayvwpiovtal wg
XPNHATo0IKOVOUIKO £0080 1) £€000, Péow NG dladikaaiag TnG amdofeong We 1o Tpaypaniko emrékio. Ta
KOGTN avadoxrg, Ta VOUIKA Kal Ta AoITT@ Guesa KOGTN TIOU TTPAYNATOTIOIUVTAI, Yid TNV €kdoon Kupiwg
MOAKPOTTPOBETUWY DAVEIWY, AVOUOPPWVOUV TO TTOOG TWV dAVEIWY AUTWY Kal KaTaxwpeoUvTal aTnv KatdaTaon
OouvoAIKwv €06dwv, pe Baon Tn péBodo Tou TTPaYUATIKOU ETTITOKIOU Katd Tn dIGpkeIa TS oUuBacng Tou
daveiou. OAa Ta umoAoITTa KOGTN davEITUOU, KATAXWPEOUVTAI OTNV KATAOTAON GUVOAIKWY £060WV WE TNV
TTPAYHATOTIOINGT) TOUG.

3.4.1.6 XpnuaTOOIKOVOMIKA TIEPIOUCIAKA OTOIXEIO SlaKpaTOUHEVA WG TNV AASN

XPNUOTOOIKOVOMIKG  TIEQIOUCIOKG  OToIXEia pe  KaBopiopévn nuepounvia AEng kai  oTabepéc A
TTPOCDIOPICHEVES TIANPWHEG, YIa TIC oTToieg N ETaupia xel BeTIKr TPABeaN KaI IKAvOTNTA va KPATAGE! PEXPI TN
MEn, TagivoouvTal W XPnUaTooIKOVOUIKA TTepIouaiakd aToixeia diakpatolueva Péxpl TN Mcn. Ta oToixeia
auTd, amoTihwvtal aTnv avaroaBeatn atia Toug epapupdloviac Tn PEBodo Tou Tpayuatikod emitokiou. H
avamooBeon agia mpoadiopileTal Aapdvovtag uTdywn TV agia ayopdg Kai TNV oTroIadATIOTE UTTA 1 UTTEP TO
apTio d1a@opa TToU TTPOEKUWE KATA TNV NUEPOUNVIa OTTOKTNONG TWV OTOIXEIWV auTwy, Jeiov Tuxov TTpdBAEwn
yla aTTopeiwan.

3.4.1.¢ Yroxpewoeig

O1 umoypewaei¢ avayvwpilovtal aTo KGOTOG.

3.4.2 Napdywya XpNUATOOIKOVOUIKA Héoa

H Etaipeia d¢ xpnoiyotolei Tapdywya XpnHaTooIKovouIKA TTpoiovTa kal péoa avTioTaduiong kivoivou.
3.4.3 MeToyik6 ke@dAaio

O1 koIvég peToxég karnyopiotrolouvTal ota 161a kepahaia. Ta k6o TTou ouvdéovTal Aueda pe TV €kdoan
KOIVWV HETOXWVY avayvwpidovTal wg Peiwan g Alagopdag utrép 10 ApTIO.

To KOOTOG KTAOEWS TWV ISiWV HETOXWY UEIWPEVO MHE TO GOPO EICOBAUATOS (EGV OUVTPEXE! TTEPITITWAT)
ep@avietal a@aipeTik@ Twv 1diwv ke@aaiwv Tn¢ Etaipeiag, uéxpic 6tou o1 idieg YETOXES TTOUAnBoUv A
akupwBouv. KaBe képdog A {nuid amd TwAnon Twv 18iwv petoxwv KaBapd amd dueaa yia T ouvaliayr
AoITTd KOGTN Kal PAPO €1000MUATOS (Av TUVTPEXE TETOIO TTEPITITWON) eUavideTal wg amoBepatiké oTa idia
KeQAAaia.
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3.4.4 20vOeTO XPNHUATOOIKOVOUIKA PETT

20vBeTa ¥pnuatoolkovopikG péoa mou ekdidovral amd Tnv ETaipeia amoteAoUvial amd PETOTPEWIUES
OMOAOYIEG TTOU PTTOPOUV VA PETATPATIOUV O ETOXIKG KEQAAQIO KATA TNV ETTIAOYA TOU KaTd)ou. O ap1Buds Twy
peToxwv TTou Ba ekdoBoUv dev TroikiAel avahoya pe TiIG aAhayég otnv euhoyn agia Toug.

To aToixeio TG utroxpéwang evag aUVOETOU XPNUATOOIKOVOUIKOU JéGOU avayvwpileTal apxIKa atnv eUAoyn
agio piag apopolag utoxpéwang Tou dev EXel T duvaTOTNTA PETATPOTIAG GE PETOXEC. TO OTOIXEIO TWV 1BiWV
KeQaAdiwv avayvwpiletal apxIka we n diagopd PeTacl g e0Aoyng agiag Tou gUVOETOU XPNUATOOIKOVOUIKOU
péoou w¢ olvolo Kal TNG eUAoyng agiag Tou OTOIKEIOU TG UTTOXPEWGNS Kal w¢ TIAYIA TOKTIKA TOU OpiAou
karaywpeital ata Aoimd AmoBeparikd. Tuxov dueoa KGaTtn cuvalaywy ETIgepiCovTal KATa avaoyia Je TIg
OPXIKES AOYIOTIKEC agieg Twv OTOIKEIWV UTTOXPEWGNS KA 1Biwv KEQaAQiwV.

MeT@ TV apyIKA avayvwpion, TO OTOIXEI0 TG UTTOXPEWCNS evOg GUVBETOU XPUOTOOIKOVOUIKOU WEGOU
amoTiydTal aTo avamdoBeaTo KOGTOG XPNOIoTIoIWvVTAS T PéBOBO Tou TTpayUaTIKOU ETITOKiou. To GToIXEi0
Twv 10iwv Ke@ahaiwv Tou GUVOETOU XPNUATOOIKOVOUIKOU WEGOU Oev ETTIMETPATE €K VEOU WETA TNV APXIKA
avayvwpion.

Tokol, pepiouara, {nuieg kal KEPON TTOU AQOPOUV TNV XPNHATOOIKOVOUIKS| UTTOXPpEWaN avayvwpifovTal aTnv
katdoTaan cuvolikwy ea6dwv. O1 dlavopég aToug PETAXOUS avayvwpidovtal ota idla kepdhaia, kaBapd amod
KGBe dpehog pdpou.

Aev utrdpyouv yia 1o 2014,

3.5 Evowuara mayia

Ta evowpara Tayla aTmeikovifovtal 6T0 KOGTOG KTAGNS, WEIWPEVA E TIC CWPEUPEVES OTTOORETEIC KAl TIG
TUXOV OWPEUPEVES OTTOMEICEIC TNG agiag Toug. O1 agieg KOATOUC KTAONG TWV EVOWHATWY TTayiwv katd v 1
Aexepppiou 2004 nuepounvia peraBaong ota A.NM.X.A. TpoadiopioTnkav we efic @ a) Ta yAmeda-oikdmeda
KOl Ta KTipia Kal Texvika épya amoTiuRenkav atnv e0Aoyn agia katd Tnv nuepounvia petdpacng , n omoia
poadiopioTnke amd avetdptnroug ekmiuntés. B) Ta uméhoITma evowyarta Tayia amoTiuhBnkav oTo I0TOPIKG
KOGTOG KTAONG Toug. To KO6OTOG KToewg TEpIAaUBAvel OAEC TIC GUETO ETTIPPITITEES OOTTAvVES yia TNV
QTOKTNON TWV OTOIXEiWV. ZTIG ev Adyw damaves auumepIAauBavovTal Kal ol ToKol kal Ta cuvagr é€oda
daveiwv Tou eA@Bnoav yia Tnv ayopd fi KATOOKEUH TOU TTayiou, PEXPI TNV NUEPOMNVIa AEITOUpYiag TOu.

MeTayevéaTepeg datmaves KataxwpoUvTal Ge Taugnon TG AoyIoTIKAG agiag Twv EVOWPATWY Trayiwv Povov
av mlavoloyeital 0TI JEANOVTIKG OIKOVOUIKA 0QEAN Ba EI0PEUTOUV OTNV ETAIPEIA KAl TO KOGTOG TOUG UTTOPEI
va amomiunBei agiomioTa. Or €mMOKEVEC KAl O GUVTNPACEIS KATaxwpoUvial TNV KATaoTaan GUVOAIKWY
€000wv dtav yivovral. To KOGTOG KTAGNG KAl O CWPEUPEVEG OTTOORECEIC TWV EVOWHATWY Trayiwv TTou
TTWAOUVTaI A ATTOCUPOVTAI, HETAPEPOVTAI OTTG TOUG VTIOTOIKOUG AoyapIaouoUg Tn aTIVHA TG TTWANONG A TNG
amoécupang kail, omolodNToTE KEPAOG N {nuia TpokUTITEl, TIEpIAauBAvETal OTNV KATAOTOGN OUVOAIKWY
£00dWV.

O1 omooféaeig Twy evowuaTwy Trayiwv Kartaxwpolvial GTnv KOTAoTaon GUVOAIKWY £060wv, BACEl TG
oTaBepng peBOOOU amdoPeong o dIApKEIa TG EKTIWUEVNS WOENIUNG wn¢ (n oToia emaveteTaleTal o€
mePI0dIKA Baon). Ta oikomeda dev amooBévovtal. H agia Twv BeATiwoewy, o€ akivnta Tpitwy, amooPéveral
katd TN Sidipkeia NG pIoBwTIKAG TEPIGOOU | TNS WEAINNG (wNG Tou TTayiou (aTo WIKpGTEPO aTd Ta &U0). Ta
pIoBwuéva Tayia amooBévovtal pe Baan v weEAIUN {wi Toug, EKTOS av n didpkeia G MITBwoewg gival
MIKPATEPN Kai TO TTAyIo dev avapéveral va TepIEABel ot katoxn Tng Etaipeiag kard mn Afgn ¢ olupaong,
omdTe Kai o1 amooBéoeig dievepyouvtal e Bacn 1 didpkeia g pioBwong. H evamopévouoa agia, v dev
eival aoAuavTn, emavarmpoadiopietal o eTaia Baon.
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H ekTIpwpevn d1apKeIa WOEAIUNG CwAG KaTa KaTnyopia TTayiwy, EXel W akoAoUuBwg:

Kripia kal eykaraotaoeig 30-40 Xpovia
Mnxaviuara 20-30 Xpovia
Mnyxavohoyikdg eEOTTAITHOS 15-20 Xpovia
Emotnuovika dpyava 15-25 Xpovia
MeTagopikd péca 7-12 Xpovia
EmmAa 10-15 Xpovia
HAekTpovikoi utroAoyI0TEG 5-7 Xpovia
ZKeln 10-15 Xpovia
Mnxavég ypageiwv 5-10 Xpovia
Etomhioyiog 1015 Xpovia
TNAETTIKOIVWVIWY

Noimrog eGoTTAIoOG 10-15 Xpbvia

Ta k60Tn TTOU OXeTiCovVTal WE TIG UTTOXPEWOEIC VIO AmOOUPAON Tayiwv OTOIXEIWY avayvwpidovtal, oty
TEPINdO0 TToU AUTEG dnuioupyolvTal Kal aTo BaBud TTou pTropei va yivel pia Aoyikr ekTipnan g uhoyng agiag
T0U¢. Ta oxetikd kGO TG amdoupons KEQAAAIOTIOIOUVTAI, WG WEPOG TNG agiag Twv ATTOKTWHEVWY
EVOWUATWY TTaYiwv.

3.6 AvuAa mayia mepiouoiakd oToiyeia
(a) E€oda épeuvac kai avamruéng

Aomr@veg 0t dpAOTNPIOTNTEG EPEUVAC TTOU TTPAYMATOTIOIOUVTAI ME TTPOOTITIKA TV OTOKTNON VEWV
ETIOTNUOVIKWY KAl TEXVIKWY YVWOEWY KATOXWPEOUVTAI TNV KATAOTOOT CUVOAKWY €00dwv Katd 10 Xpdvo
TTPAYUATOTTOINONG TOUG.

Aatraveg o€ dpaaTnpidTnTES AVATITUENG, 6TTOU Ta TTOpioHaTA TG £peuvag epapudlovtal ae éva TTPOYPAuNa 1
oxedlaoud mapaywyns VEWV 1 onuavTika BeATIWUEVWY TTPOIdVTWY Kal S1a8IKaaIWY, KEQaAaIoTToIoUvVTal €AV
10 TTPOi6VTa 1} n dladikaaia gival TeXVIKA Kal EUTIOPIKG eQIKTA Kai n Etaipeia d1a6éTer emapkeic TOPOUS yia
va ohokAnpwaoel v avamuén. H keeahaiomoioupevn damdvn TepIAaUBAvel TO KOOTOG TWV UAIKWY, Thv
dueon epyaaia kar Tnv KataAANAn avaoyia yevikwy £¢6dwv. O1 Aoimég dammdveg avamTugng KaTaxwpouvTal
0TV KaraoTaarn ouvolikwy E06dwv KaTd To Xpovo TTpayuaTotroinang Toug. O1 KepahaioTroloUeves SaTTaveg
avamrugng eppavifovtal o1o KOOTOG TOUG HEIOUMEVEG KATA TIC GWPEUKEVES ATTOORETEIS KAl KOTA TIG {npieg
amopeiwang Toug. O1 damdves avamTuéng We TePIOPITUEVN WPEAIUN (wh o1 oTToieC Ke@aAaioTroIfBnkav,
amooBévovtal amd v évapén NG EUTTOPIKAG TrApAYwYNS Tou TTPoiGvTog Bacel TG dueong weBddou
amooPeong kai Yéoa g€ pia mepiodo mou de Eemepva Ta 20 €.

(B) Noird GuAa mepiouaiakd atoixeia kai mapaywpnoeis & dikaiwuara Blounxavikig I010KTNaiag

Ta Guha TeplouoiokG OToIXEi TTIOU  ATTOKTWVTAI EEXWPIOTE, avayvwpiovial oTo KOOTOG KTHONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TIOGG AUTO, WEIOV TIC CWPEUPEVES ATTOTRETEIC Kal TIC TUXOV
owpeupéves {nuieg amopeiwang e agiag Toug. H w@éAiun {wry Twv GuAWY TTEPIOUTIOKWY CTOIXEIWV UTTOPET
va eival eplopiopévn i amepiopiom. To KOOTOG TwWV AUAWVY TIEPIOUCIOKWY OTOIXEIWY, HE TIEQIOPIOPEVN
WEENIUN Cwh omooféveral oty TePiodo TG ekTIHWPEVNG wPEMUNG (whg Toug, We oTaBeph pEBOGO
amooBeong. Or adeieg amooBevovial Péoa aTo XPAVO TNG TTOPAYWYIKAG XPNOIMOTTAS TOUG Kal, O€ KABE
TEQITITWON, PEXPI TN AAEN TNG VOUIKAG OIAPKEIAS TOUG. TO KOOTOG TwV GUAWV TTEPIOUTIOKWY OTOIXEIWV HE
amepidpiotn weéhiun dwn dev amooBéveral. YmoAeigpaTikéG agieg dev avayvwpilovral. H w@eAiun {wry twy
Adulwv TrEpIoUTIaKWY OTOIKEIWY aglohoyeital oe €Thola Baon Kal OTToIEGONTIOTE TUXOV OVAUOPPWOEIG
e@apudlovtal PeAovTIKA. Ta Guha TIEPIOUGIAKA OTOIXEID pE TTEPIOPITUEVN WPEAIUN Cwr, amooBévovtal amo
TNV NPEPONvia, karé Tnv otoia ivail diabéaipa TPog Xpron.
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MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TIEPIOUTIAKWY CTOIXEIWY, KEQAAAIOTIOIOUVTAI UOVO
otav autavouv Ta HEAAOVTIKA OIKOVOUIKG OQEAN, TTOU EVOWWOTWYOVTAI GTO OUYKEKPIUEVO TIEPIOUGIAKO
oToixeio ou avagépovtal. OAeg o1 GAAeG daTrdveg, €000TTOI0UVTAI [IE TNV TIPAYHATOTTIOINGT] TOUG.

Ta duha Tepiouaiaka aToixeia eAEyxovTal yia ammopEiwarn, TOUAAXIOTOV £TNCIWG, O€ EEATOUIKEUPEVO ETTITIEDD
A o€ €TMiTTEdO POVAdAG dNUIOUPYIOG XPNHATOPOWY OTNV OTToIa AVAKOUV.

3.7 Emevdurika akivnra

Ta emevduTik@ akivnta TrepIAAUBAvVOUV KUPIWG ypageia KTipiwv Ta oTroia KATEXOVTal Yia UOKEOTTPOBETES
evoIKIaoel§ kar dev 1810xpnaipoTrololvTal amd v Etaipeia. O1 emevduoeic o€ akivnta amoTIdwvIal 0NV
€UAoyn agia Toug k&be duo xpdvia, n omoia avTimpoowTtelel TIG TINEG TNG ayopdS Kal TTpoadiopileTal amo
eCwTePIKOUG EKTIUNTEG. TuxdV KEPDOG 1 Cnuia TTou TTPOKUTITEl aTTd aAAayr) aThv UAoyn agia karaywpouvral
OTNV KaTaoTaon GUvoAIkwy £00dwv aTo Aoyapliaaud Aoima Asimoupyika é00da TG KATAOTAONG GUVOAIKWY
£000WV.

Otav éva maylo WeTa@épeTal aTa emMeVOUTIKA akivnta w¢ amotéAeapa alayig TG xprong Tou, Tuxdv
dla@opé¢ avapeaa aTn AoyioTIKA agia Tou TTayiou auéowg PETA TV NUEPOUNVia PETAaQOPAS Kal TG EUAoyng
agiag Tou, kataywpoUvTal ameubeiag ata idia kepahaia edv agopolv £g0da. Katd Tnv TwAnaon Tou Trayiou,
70 TTOPATAvW £0080 pETaPEPETAI OTa KEPDN €I vEO. Edv Katd TV TTapaTmdvw WETaPopd TTPOKUWE! (npia,
TOTE AUTA KATAXWPEITAI AUETA GTNV KATAGTOON TUVOAIKWY E0OdWV.

Ortav éva akivnro 1810XpNaIHOTIOINGEN, TOTE JETAPEPETAI OTO EVOWMATA TIEQIOUTIAKE OTOIXEID UE  AOYIOTIKN
agia Tnv etAoyn aia Tou katd TNV nuepounvia g petagopdg. Otav n Etaipeia avakaraokeuddel va
ETEVOUTIKO aKivnTo e OKOTTd va ¥pnolyotoinBei kKai oM w¢ emévduon, 16TE TO TIAYIO TTAPOPEVEl OTA
€TEVOUTIKA akivnTta, amoTipdral Bacel Tou PovtéAou Tng €UAOYNG agiag Kai dev UETOPEPETAI OTA EVOWHATA
TTEPIOUTIAKA aTOIXEIO KATA T DIAPKEIA TNG AVAKATATKEUAC TOUG.

3.8 Amobéuara

Ta amobéuara aTmoTiywvTal aTn XounAdTePn afia YeTatl K6aTouG KTAGEWS Kal KaBapng peuaToTToiNaIUNG
agiac. To kdoTog Tpoadiopiletal We T pEBodO Tou péoou aTabuikoU kdoToug. To kOOTOG TWV ETOINWY
TTPOIOVTWV KAl TwV NUITEAWV aTToBEPATWY TTEPIAAUBAVEI TO KOOTOG TwV UAIKWY, TO APETO £pyaTIkG KOGTOG Kal
avahoyia Tou yevikoU KoivoU KkdoToug Trapaywyng. Koatog daveiopou dev TrepihauBdverar ato kOOTOG
KTAOEWS Twv amoBepdtwy. H kaBaprh peuaToToinaiun agia ekTiparal pe BAaan T1g TPEXOUOES TIPEG TTWANONG
TWV amoBepdTwy aTa TAdiagla TG auvrBoug dpaaTnpIdTNTAS aPAIPOUPEVWY KaI Twv TUXOV E€60WV TTWANGNS
OTTOU CUVTPEXEI TTEPITITWOT).

3.9 Amropuciwon aiag TEPIOUTIAKWY OTOIXEIWV.

3.9.1 Xpnuarooikovopika oToIxeia EvepynTiKou

Ta XpnUOTOOIKOVOMIKA OTOIXEIa evepynTikoU efetalovial g€ KABe nuepounvia oUVTagng Twv OIKOVOUIKWY
KOTOOTAOEWY WOTE VO TIPOODIOPIOTEl €AV UTTAPXE! QVTIKEIYEVIKA EvOEIgn amopgiwang TG agiag Toug. Ta
XPNUOTOOIKOVOUIKA OToIXEia evepynTIkoU Bewpouvtal 0TI €xouv amopelwdei 6Tav utmdpxouv evoeiteig ot
KATTOI0 Yeyovog £TTESPATE APVNTIKA OTIC EKTIMWHEVES MEANOVTIKEG TOUEITKEG POEG TOU OTOIXEIOU.

H {nuio amopeiwong €vog XPNUOTOOIKOVOUIKOU OTOIXEiou Tou amoTiudral aTo avamooPeato kOOTOg
utrohoyidetal wg n dlagopd PETaU TG AOYIOTIKAG TOU agiag kai TG TapoUoas agiag Twv EKTIUWHEVWY
MEANOVTIKWY TOHIOKWY POWV TTPOEEOPANUEVWY WE T pEBOBO Tou TTpaypaTikoU emiTokiou. H {nuia amropgiwang
avayvwpileTal Aueaa aTnV KATaoTaOoT GUVOAKWY E000WV.

H {nuia amopeiwang avriAoyileTal, av o avtiAoyioudg autdg pTTopei va GUVOEBET avTIKEIUEVIKA e YeyOvOS
TIOU OUVEREI JETA TNV avayvwpIon TNG OTTOUEIWONG, KAl KATAXWPEITAI OTNV KATAGTACT CUVOAIKWY £000WV
yia OAQ TA XPNUOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU €KTAC Twv 81aBeTiwy TPog TTWANGN agioypdewy Tmou
kaTaxwpeital am’ eubeiag ata idia kepdAaia.
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3.9.2 Mn-xpnuaroolkovouiKd aToixeia vepynTikou

Ta PN-XPNUATOOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU, €KTOC amd emevduTIKG akivnTta, amoBéuara Kal
avapalopeveg @opohoyikés amaithoelg, eetdlovial oe KABe nuepopnvia GUVIAENG Twv OIKOVOMIKWY
KOTAOTAOEWY, WOTE VO TIPOCDIOPICTEN AV UTTAPXEI AVTIKEIUEVIKY EVOEIEN amopgiwang TG agiag Toug. Eav
utt@péel TéTola évoeiln, TOTe uToAoyileTal n avaktAoIun aia autwy Twv TIEPIOUTIaKWY oToIxeiwy. Ta duia
TIEPIOUTIAKA OTOIXEIO e aTTEPIOPIOTN WOENIUN Cwh A Ta, AUAC TTEPIOUCIOKA GTOIXEIQ WE TTEPIOPICHEVN
WEENIUN CwnA Ta otoia dev eival akdpa diabéaipa yia  xpron eAéyxovial TouhdyioTov o€ £THOIO BAon
aveaptnta av utdpxel f Oxi évdein. H Cnuia amopciwong TG agiog Twv OTOIxXEiWV Tou evepynTIKOU
avayvwpileTal Gueca aTnV KATdoToam GUVONKWY E060WV.

H avaktioiun atia Twv TepIouaiakwy oToixeiwv givar n ueyaAitepn petagu tng ebAoyng atiag Toug Helwpévng
katd Ta é¢oda TwAnong kai ¢ agiag Adyw xprAong tous. MNa v aia Adyw ¥pAong, Ol EKTIMWHEVES
HEANOVTIKEG TaIOKES poéC TTpoeto@AoUvTal OTnV TrapoUsa agia pe Eva TPo-@épou OUVTEAEOT, 0 OTToI0g
avtavakAd TIg TpEXOUTES agloAOyATEIS TG ayopdc yia T XPOVIKI agia Tou XprAUaToS Kal Toug KIvOUvoug TTou
ouvOEOVTal |UE TO TTEPIOUTIAKG OTOIXEIO.

Ma éva Teplouaiakd aToIxEio TTOU BEv ATTOPEPEI TNUAVTIKA aveEApTNT TAUIAKR €igpor], N avakthaiun agia
kaBopiletal yia Thv Yovada TTapaywyns TapIOKWY powv, GTNV OTToia TO TIEPIOUCIOKS GTOIXEID AVAKEL.

Znuia amoueiwang TTou £XEl avayvwpIOTED KATA TIG TTPONYOUEVEG TIEQIGOOUC ETTAVEKTINATAI O€ KABE Xprion
yia TuxOv evOeigeic ueiwang g kai avridoyiletal v uTMple aAayn OTIC EKTIUATEIC TTOU XPNaIHOTIoIRBNKav
yI0 TOV TTPO0dIOPIoNG TG AVAKTAGIUNG agiag. Znuia amopgiwaong avTihoyietal évo oty €KTacn Katd v
omoia n AoyloTik afia Tou TEPIoUTlakoU aToixeiou dev umepPaivel T AoyioTik aia Tou Ba
mpoadiopigérav, kabBapry omé amooPécelg, €dv dev eixe Karaxwpnbei n {nuia amouciwong. Znuid
amopeiwang Tou agopd utepagia dev avtiAoyideTal.

3.10 Mn kukAopopouvra mepiouaiakd oToixeia mpoopi{oueva mpog mwAnon

Ta un KukAo@opoUvTa TIEPIOUTIOKA GToIxEia TagivopouvTal w¢ aToIxeia TTou TpoopidovTal yia TwAnaon Kai
KaTaxwpouvTal oTn XaunAdtepn agia uetact g AoyIaTIKAS agiag kai TG ebhoyng agiag Weiov To amairoluevo
yia TNV TTWANGN KOOTOG, av N AOYIGTIKA agia avaktaTal Kupiwg Péow TG TTWANGNG Kal dx1 amé Tn ouvexn
xprion Toug.

3.11 ®opo¢ eioodnuarog

H emBdpuvon g xprong Me @dpouc €1000MUOTOC OmoTeEAEiTal ammd Tov TpéXov @OPO Kal TOUG
avaBaArduevoug @opoug, dnAadh Toug eopous (1) TIC PopoAoYIKEG EAAPPUVOEIS), TTOU OXETICovTal ME Ta
amelkovigopeva oty Tpéxouca XpAon képdn A {nuiég, aMa Ta otoia Ba katahoyioBolv ot PEMOVTIKEG
xpNoeig. O popog €I00OAUATOC KATAXWPEITAI OTNY KATAGTAGT GUVOAIKWY £060WV, EKTAS TOU QAPOU EKEIVOU,
TTOU 0popa cuvalayég Tou kataxwpAonkav ameubeiag aTa idia kepaAaia, 0 0TTOI0G OTNV TIEPITITWGT AUTH
KaTaywpeital ameubeiag, kard avahoyo 1pdto, oTa idia kepaAaia.

O 1péxov @dpog 100dAPATOS Eival 0 avapevouevog TTANPWTEDS GOPOS ETTI TOU PopoloynTéou €I00BANATOS TNG
XPAong, PACEl Twv 1I0XUOVTWV f OUCIOOTIKA I0XUOVTWY GUVTEAEOTWV QGOPOU, KOTA TV nUEPOMNVia Tou
IocoAoyIopoU KaBwG Kal OTTOI00MATTOTE AVATTPOOAPHOYH OTO POPO TTANPWTED TTPONYOUUEVWY XPACEWV.

O1 avaBaMépevol @bpor eigodruatog,  TTpoPAémTovTal e TN pEB0dO uttohoyiopol Bacel 1GoAoyiauol,
utroAoyI{Opevol €T TWV TTPOCWPIVIV BIAPOPWY UETASU Twv AOYIOTIKWYV TIOOWV TWV COTOIXEIWV TOU
EVEQYNTIKOU KaI TOU TTaBNTIKOU yia OKOTTOUG OUVTAENG TwV OIKOVOUIKWY KATAOTACEWY KOl TwV TTOCWV TTOU
xpnoiyotolouvtal yia okomoUg @opoAoyiag. Ta mood Twv avafaldpeviwv @dpwv Tou TpoPAETTOVTaN
Baaifovtal aTov avayevopevo TpOTIo UAoTToinang A SIaKAvVOVIOHOU Twv AOYIOTIKWY TTOGWV TwV OTOIXEIWV TOU
EVEPYNTIKOU Kal Tou TTaBnTIKOU, BACE! TwV I0XUGVTWY i OUCIACTIKA IOXUOVTWY GUVTEAEGTWY GOPOU, KATA TNV
nuepopnvia Tou loohoyiopou. O akdAoubeg TTpoowpIvES Blagopég dev AappavovTtal utdyn: utrepagia pun
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EKTTITITOUEVN VIO OPOAOYIKOUG GKOTIOUG, 1 APXIKI KATAXWPNGT OTOIXEIWY TOU EVEPYNTIKOU Kal TTadnTikou N
otroia dev £mnpeadel oUTe T0 AoyIOTIKG 0UTE TO POPOAOYIKG KEPDOG Kal BIAQOPEC OXETICOMEVES |E TUUMETOXES
ot Buyatpikéc otnv éktaon Tou autég Oev Ba avaotpagolv oo dueco pEAAov. Or avaBarAoueveg
@opohoyikég amaimioelg  avayvwpifovial yia  OAeC  TIC EKTTIECTEEC TTPOCWPIVEG  BIAQOPEG KAl TIG
aypnoidotointeg  @opoAoyIkEG (nuieg, kata Tnv éktacn Tou eivalr mlavd o1 Ba umdplouv ETTAPKA
@opohoyntéa KEPDN OTO PENAOV, évavTl Twv OTIOIWV O AXPNOIKOTIOINTES POPOAOYIKEG CnUies Kal ol
avapalopeveg  @opohoyikéG amarmioelg ummopei va  ypnoidotoinBolv. H agia twv  avaBarouevwy
(QOPOAOYIKWY OTTAITAOEWY EAEYXETAI O€ KABE nuepopnvia IgohoyIoUoU Kal UEIVETAI KOTA TV EKTAGT TTOU dev
QVAUEVETAI VO UTTAPLOUV ETTAPKA QopoAoynTéa képdn, Tou Ba kaAUwouv Tnv avaBaAAdpevn @opoloyikn
amaitnan.

MpbdoBetol dpol £100dAPATOS TTOU AVAKUTITOUV atrd T SIavoun HEPICUATWY KaTaxwpeoUvTal aTov id1o Xpdvo
HE QUTOV TNG UTTOXPEWANG KATABOAAS TOU OXETIKOU HEPITUATOC.

3.12 lapoyéc oT0 MPOOWTIKO
(a) Mooypduuara KaBopIoUEVWY EICPOPWYV

Ta TpoypaUUaTa KABOPIGUEVWY EICPOPWY aPOPOUV EI0POPEC a€ avechptnTa amd v ETaipeia ao@alioTiké
Taueia yia ouvtagiodoTikéG TTapoxég Twv epyalouévuwy yia TIG otroieg n Etaipeia dev £xel vopikA | GuupaTikg
uttoxpéwon yia emmAéov  peANoVTIKEG Trapoxéc. O1 €10QopEC aUTEG avayvwpilovtal OTIC OOTTAVES
TIPOCWTTIKOU GTNV KOTAGTAGT GUVOAIKWY £00dWV £QapudlovTag Tnv apxr Twv deQ0UAEUPEVWY.

(B) Mpoypdupuara kaBopiouEvwy TTAPOXWY

H kaBapr) utroxpéwan g Etaipeiag ayeTikd e Tpoypdupara KaBopIouévwy TTOPOXWY TTPOS TO TIPOCWITIKO
utroAoyidetal (XwpIoTd yia kGO TTPGYPAUUA) e UTTOAOYIGUO Twv PEAOVTIKWY TIAPOXWY TTOU 01 £pyadouevol
dikalolvTal évavtl TNG UTINPECIAg Toug OTn TrapoUda Kail TIG TTponyouleveg Tepiodous. O1 PeAAOVTIKEG
Tapoxég Tpoeto@AolvTal aTnv Trapoloa agia PETd TNV agaipeon TG €UAoyng agiag Twv TIEPIOUCIOKWY
oToIxgiwv Tou TTpoypduparog. Q¢ emTdkio TTPOECOPANCNG Bewpeital n amddoon KATd TV NUEPOUNVia
I00AOYIONOU TwWv OWOAGYWV UWnARS mOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvieg ARENg Tou
poaeyyifouv Ta Xpovikd dpia Twy uTroxpewatwv TG ETaipeiag. H utroxpéwan autr| uttohoyiletal TnGiwg e
Bdaaon oikovopIKES Kal avaAoyIOTIKEG TTAPABOYES, OTTO AVECAPTNTOUC AVAAOYIGTEG XPNOIWOTIOIWVTAC Tr HEBOBO
NG TTPOPBAETTOUEVNG TTIOTWTIKIAG HOVADAG.

Otav o1 mapoyég evog poypduuarog BeAtiwvovial, n avahoyia Twv augnuévwy TTapoXwy TTou agopolv Ty
TTapeABoloa utpeaia Twv epyalouévwy KaTavéueTal wg damavn aTnv KaTdoTaon GuVoAIkwy addwv e T
XPon ¢ dueong WeBddou aTo PEGO Gpo Twv TEPIOdWY WEXPI TNV KATOXUPWAON TwV TTAPOXWY. TNV £KTOON
KOTA TV OTT0ia 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OOTTAVN KATOXWPEITAI aUéCWS 0TV KATAoTaon
OUVOMKWY £00dWV.

To kaBapd KdaTOg TG Xpriong TepIAauBAveTal 0NV KATACTAGT GUVONKWY ETOBWY Kal atmoteAsital amod Tnv
TapoUoa agia Twy TAPOXWV TToU KatéaTnoay deDOUAEUPEVES, KaTa T BIAPKEID TG XPrONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KAATOG TTPOUTINEETTAG Kal TO avaAOYIOTIKA KEPON A {nuieg.

Oaov agopd Ta avaAoyioTIKA KEPSN Kal {nuieg TTOU TIPOKUTITOUV KATA TOV UTTOAOYITUG TNG UTTOXPEWDNG TN
Eraipeiag amd €va Tpoypappa, aTnv EKTAGT TTOU TA GWPEUKEVA N avayvwpiopéva avaAoyioTika képdn A
(nuieg umepPaivouv 10 10% TOU PeEyaAUTEPOU TTOOOU WETAEU Tng Tapoloag — agiag g dEoueuang
kaBopIopévng TTAPOXAG Kal TS EUAOYNG agiag Twv TIEPIOUCIAKWY OTOIXEIWY TOU TTPOYPAPMATOS ETTIUEPICOVTaN
OTNV KATA0TAON GUVOAIKWY £00dWY OTOV AVAPEVOUEVO PECO GPO TNG ATTOUEVOUTOS EPYOCIOKAG (WS Twv
UTTaMAAWY TTOU GUUPETEXOUV OTO TTPOYPANA.  AIOQOPETIKA, Ta avaAoyloTIKG KEPdN Kal Cnuies Oev
avayvwpicoval.
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Otav o umoloyIopog KataAryel og 0geAog yia Tnv ETaipeia, TO TEPIOUGIOKO OTOIXEIO TrEpIOPifETal OTO
kaBapd GBpoioua Twv Un avayvwpiopévwy avaAoyioTIKwy {nuiwy Kol Twy darmavwy TapeABouong
UTTtNPEdiag Kai Tng TTapouaag agiag Twv TUXWY JEANOVTIKWY ETTIOTPOPWY OTTO TO TTPOYPAUUA ) TWV PEIWOEWY
TWV HEANOVTIKWV CUVEITQOPWY GTO TTPAYPAHAL.

Aev uttapyouv yia 1o 2014.

() BpayutrpdBeopeg Tapoxég 070 TTPOCWITIKG

O1 BpayutpdBeapeg TTAPOXES GTO TTPOCWTTIKG KaTaxwpoUvTal oTIS dATAveS TIPOCWTTIKOU OTNV KOTAoTaoN
OUVONKWY £00dWV OTAV TTPAYUATOTIOIOUVTAI KAl eV TTPOEEOGAOUVTAL.

3.13 lpoPAéyeic

O1 mpoPAéyeig avayvwpilovtal 6tav n Etaipeia €xel mapouca dEopeuan (VOIKA i TeKUaIPOUEVN) WG
amoTéAeopa evog yeyovotog Tou TTapeABOVTOC Kai eivar mBavd 61 Ba uTapgEl ekpor] TTOPWV yia TO
dlakavovioué TG Ofopeuong kai To TooO authc pmopei va ekTiunBei agidmata. O TpoPAEwelg
emavegetalovral oe KABe nuepopnvia loohoyiopou kail, av dev ival TAEov mBavd &1l Ba uTtdptel ekpon
TOpWV yia To dlakavoviouo e déapeuang, ol TpoPAéweis avTihoyifovtal. O1 TTpoBAEWEIC XpnaiuoTTololvTal
MOVO yIa TO OKOTI yia Tov 0TT0i0 apxXIKG dnuioupynenkayv. Av n emiTTwon eival onpavTike, ol TPORAEWEIS
KOTaXWPEOUVTal G€ TTPOEE0PANUéVN BAoN TWV avaPEVOUEVWY PEAAOVTIKWY TAMIOKWY powv, e TN XpAan evog
PO QOPOU ETTITOKIOU, TIOU AVTAVOKAG TIC TPEXOUOEG EKTIUACEIC TNG ayopds yia T dlaxpovikr agia Tou
xpAMaTog, Kal Toug KIvoUvoug Tou oxeTioval e Tnv utoxpéwon. Otav yivetal TpoegdpAnon Twv
TpoPAEWEWY, N augnaon g TPORAEWNG TToU oQEiAETaI GTO TIEPACA TOU XPOVOU, KATOXWPEITAlI oav KOGTOG
daveiouou.

O1 mpoBAéwelg yia avadidpBpwaon avayvwpilovral dtav n ETaipeia £xel eykpivel Eva ASTITOPEPES KAl ETTIONHO
ox£010 avadidpBpwong kar n avadidpbpwon, eite €xel apyioel A €xel avokolvwlei dnuociwg. Aev
avayvwpiletal TPABAeWn yia eAAOVTIKEG AeiToupyIKES CnuiES.

3.14 ‘Eocoda

Ta £00da epihappavouv v ebhoyn agia Twv TWARCEWY ayaBwv Kal TAPOXAS uUTnpeaiwy, kabBapd amo
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal EMOTPOPEC. H avayvwpian Twv eaodwv yivetal wg ¢AG:

(a) MwAroeic ayabwy

O1 TwARCEIC ayaBwyv WEIWPEVES JE TIC XOPNYOUMEVES EKTTTWOEIS avayvwpilovtal 6Tav n Etaipeia mapadidel
10 ayaBd otoug TeAATEG, TA ayaBd yivovialr amodektd amd autols, petafifalovial or Kivouvol Tou
oxeTiovTal We TNV KUPIOTNTA AUTWVY KAl N €i0TTpagn TNG amaitnong eival e0Aoya eEao@aliopévn.

(B) Mapoxn umnpeaiv

Ta £€0000 a1 TTAPOXT UTINPECIWY avayvwpilovial aTny Tepiodo oTnv otoia Tapéxovtal e Baon 1o oTadIo
OAOKARPWONG TNG UTTNPETIAG.

(v) Ecoda amd rékoug
‘Ecoda améd TéKOUG avayvwpifovialr 6tav 0 TOKo¢ kabioTaral OedouAcupévog (e Paon T pEBoGO
TTPAYHATIKOU ETTITOKIOU).

(6) Egoda amo mapaxwpnoeig SIKaiwpdtwy Xpriang GuAwY TIEpIOUCIOKWY GTOIXEIWY TOU EVEPYNTIKOU

‘Ecoda amd mapaxwproeig Sikaiwpdrwy XpAong AuAwv TIEPIOUCIOKWY OTOIXEIWV TOU EVEPYNTIKOU (OTTWG
eumropIkG ofpaTa, SITAWHATA EUPETITEXVIAS) avayvwpi{ovTal KavoviKd, GUUQWVA HE TNV 0Uaia TG OXETIKAG
oUppaong. H Etaipeia mpoadiopilel av n guvalhayr, wg TPo¢g TV ouaia g, eival TTwAnan TePIoUaIaKoU
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oToixeiou A BikaIwpdTWY A €ival Yia oupgwvia TTapaxwpnong adelag ekuetdheuons. H auvalayl auth
otnv oucia armoteAsi £€0000 amd TwANoN, W Ta €00da NG va avayvwpilovtal yia T petafifaon Twv
SIKaIwPATWY aTov OIKaI0dAX0, OTIC AKOAOUBEC TIEQITITWAOEIC: a) Ta dIKAIWKATA YIa TO TIEPIOUTIOKS OTOIXEID
€xouv petapifaatei aTov dikaiodoxo o aviaAhayua yia pia otabepr auoifi | Un ETIOTPETTTEEG yyUNOEIS [B)
n ouypacn dev ummopei va akupwBei y) o diIKaI0ddxo¢ UTTopei va ekETaAAEUBET Ta diIKaIWUATA yid TO
Teplouaiaké aToixeio eAelBepa (dnAadh n Etaipeia dev Giatnpei mAéov BiaxelpioTikd €Aeyxo) kai )
n Etaipeia dev £xel UTTONOITTEC UTTOXPEWTEIS VO EKTTANPWOEL.

AlagopeTikd, Ta é000a autd Bswpeital &1 oxeTidovTal pe TO BIKAiwA XPAoNG TOU TTEPIOUTIOKOU OTOIXEIOU
Kard Ty Tepiodo Gdeiag XpAong Kal avayvwpidovtal katd v dIGpKeIa TS TEpI0doU auTi .

3.15 Miobwaoeig

H Etaipeia ouvamTel ouppaceig picbwong emi evowpdrwy mayiwv wg piobwig. Otav ol kivduvol kai Ta
OQEAN TWV EVOWUATWY TTAYIWV TTOU EKUITBWvOVTaI, HETAPEPOVTAI OTO HIOBWTH, TOTE Ol AVTIOTOIXES GUUBACEIS
xapaktnpidovtal we xpnuatodoTikés uigbwaelg. OAec o1 umdAoimeg auppaoeis picbwang xapakmpilovial
wG Aeimoupyikéc WIoBwoelg. Avaloya HE Ta XOPAKTNPEIOTIKA Tou OlETouv TIC OupBacels pioBwaong o
AOYIOTIKOG XEIPIOHOG TOUG, EXEI WG EEAG:

a) XpnuarodoTIKES IOBWOEIC

ZTIC TEPIMTWOEIG UUBAoEwY XpnuaTtodoTikAg HioBwong o pioBwpévog etomhiouds TepIAapBaveral otny
avdhoyn karnyopia Trayiwv, 4w Kai Ta IDIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGT TIPOG TOV EKUITOWTH
mepthappavetal T AoITTEC UTToXPEWaEIS. Ta uIoBwpéva, We xpnuaTodoTikh HioBwan, Tayia Kal n OXETIKA
utroxpéwaon, avayvwpilovial apxik@ otn pIKpdTepn agia Wetacl g elAoyng agiag Twv Tayiwv Kal g
TTapouaag agiag Twv eAdyIoTwV UTTOXPEWTIKWY WIcBwudTwy, katd v évapln ¢ picbwaong, Tou éxouv
OupQwVNBei va KatapAnBouv atov ekuioBwh. H Tapouca agia Twv PIoBwPATWY UTTOAOYIfETal [E ETTITOKIO
TTPOECOPANTNG ekeivo TTou avagépetal pe Baan 1o emTokio daveiguol TTou Ba empBapuvétav n Etaipeia yia
avTioToI¥n XpnuaToddtnon TG yia Tov idlo akomd. MeTa v apxIkA kataxwpenarn, Ta Tayia amoaRévovTal e
Baon v weéAIUN Cwr) Toug, ekTdS av N SIAPKEID TNG MICBWOEWS €ival PIKPATEPN Kal TO TIAYI0 dEV avapéveTal
va mepIEABeI an karoxr) g Etaipeiag kard mn AfEn Tng ouBaong, omdte kai o1 amoaRETEIC diEvepyouvTal |E
Bdaon ™ didpkeia G pioBwang. Ta pioBwparta ou karaBdAovTal oTov eKUIoBWT, KaTavéovTal o€ Peiwan
NG UTTOXPEWGNS Kal ETTIRAPUVOT TwV GUVOAIKWY £000WV WG £€000 €K TOKWY, e BAON TNV TOKOXPEWAUTIKN
epiodo.

B) Acitoupyiké LioBwaoeic

ZTIC TEPITITWOEIG AEITOUpYIKWY HIcBwoewy, n ETaipeia dev kataxwpei 10 pICBwPEVO TTAYIO WG OTOIKEID
EvepyNTIKOU, avayvwpidel 8¢, wg £¢0d0, aTIG kaTnyopieg dloiknTIkG £E00a kail £E00a BIABETEWS, TO TTOGG TwV
MIGBwATWY TTOU avTIaTOIXOUV OTN XPNHON Tou MIcBwpévou Trayiou, We T WEBodo Tou dedouleupévou.

3.16 Képdn/ (Cnuicg) ava peroxn

H Etaipeia mapouoi@del Bacika kai Tpooappoapéva képdn/ (Cnuieg) ava petoxr. Baoika képdn/ (Cnuieg) ava
petoxn umodoyifovranl diaipwvtag 10 kéPdOG f T Cnuia Tou avahoyei aToug petdyxoug TG ETaipeiag e 1o
pECO aTaBUIoEVO OPIBPS KOIVWV PETOXWY O€ KUKAOQOpia kaTd T didpkeia TG TrEPIGdou.

Ta mpocappoopéva képdn/ (Cnuieg) ava uetoxn utrohoyiCovTal Pe Tnv TTPOGapHoyn Tou KEPSOUS 1) TG {nuiag
TToU avaAoyei OTOUG PETOXOUG Kal TOU PETOU OTOBUIoUEVOU apIBUOU KOIVWY JETOXWY O€ KUKAOQOpia yia TIg
emMOPATEIG OAWV TWV UVNTIKWY TITAWV PETOXWV, OI OTTOIEG ATTOTEAOUVTAI OTTO PETATPEWIUEG OJOAOYIES.

Ta képdn/ (Cnuieg) ava petoxf dev avampooapudlovial (un TTPOCAPUOCHEVA ) OTav n emidpacn Twv
duvnTikwv TiTAwv eival augnan (ueiwon) Twv Kepdwv (nuiwv) avé PeToxn.
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3.17 Mepiouara

H diavour| Twv PEPICUATWY OTOUG WETAXOUG TnG ETaipeiag kataywpeital wg umoxpéwan aTig OIKOVOUIKES
Karaotdoeig 6tav n diavopry eykpiveral amé n Fevikr Zuvéheuon Twv peTdXwv. Ol OVWVULES ETAIPEIES
uttoxpeoUvTal, €KTd¢ €@v n Mevikg Zuvéleuon Twv MeToXwv amogagioel dIAQOPETIKA, va dlavéuouv oe
HETPNTA, KGBE £T0C, OTOUG PETOXOUG TTOG0OTO TOUAAYIOTOV, 35% £TTi Twv KABAPWY KEPAWV.

3.18 Xpnuarooikovopuikd éooda -é§oda

O1 kaBapé¢ xpnuaToolkovopikéG damaveg ammoteAoUvial amd XPEWOTIKOUG TOKoug €TTi daveiwv TTou
utrohoyiovtal Bacel Tng PeBddou Tou TTpayaATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUS TOKOUG aTid €TevOUBévTa
dlaBéaipa, £€00da amd pepiouara kal Ta guvalayuatika képdn kal {nuie¢ Ta omoia Tapouaialovial Ge
kaBapn paon.

O1 dedouheupévol TIOTWTIKOI TOKOI KATOXWPEOUVTAI 0TV KATACTAGT CUVOAIKWY £060wv Baacel Tng PeBddou
TOU TTPAYHATIKOU ETTITOKIOU. Ta €00da At Ta JEPICUATA KATOXWPOUVTAI GTNV KATACTAGT GUVOAIKWY £00dWY
TNV NUEPOUNVia £yKPIoNG BIAVOURS TwV HEPICHATWV.

3.19 Zupywneioudc amaITOswWV-UTOXPEWTEWY

O ouuyn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY ME UTTOXPEWOEIS Kal N ameikdvion Tou
kaBapou ool TTpayuaToTrolEiTal ubvo epOTOV UTTAPXE! VOMIKG JIKAIWHO yIa CUUYNQIONS Kal UTTApXEl
Tp6Bean yia dlakavoviouo Tou kaBapoU TToooU TTOU TIPOKUTITEI ATTé TOV CUUWN@IOUO A yia TOUTOXPOVO
O10KAVOVITO.

4. Néa TpOTUTTO, TPOTIOTIOINCEIS TPOTUTTWV Kal dlepunveie: ZUYKEKPIYEVA VEN TTPOTUTTA,
TPOTTOTTOINCEI TTPOTUTIWV Kol diEppnveieg EXouv £kd0BEi, Ta OTToia Eival UTTOXPEWTIKA YO AOYIOTIKES
mEPI6dOUG TTOU §EKIVOUV KT TN dIdPKEIa TG TTaPOUCAS XPAONS | METOYEVEDTEPQ.

BA£ETTE ONUEIWTEIC TWV EVOTTOINUEVWY OIKOVOUIKWY KATAGTATEWY.
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5. MAnpo@oépnon Kard Topéa

Kara tnv 31 AekepBpiou 2014 n Etaipeia diaxwpiletal g€ TpeIC AEITOUPYIKOUG TOWEIC:

(1) Papuako
(2) KaMuvtikd- Mapagdpuako
(3) Ymnpeoieg

T amoteAéopara Twv Topéwv autwy katd v 31 AekepBpiou 2014 kai 31 Aekepppiou 2013 Exouv wg £¢AG:

31/12/2014
, KaAAuvTiké - . .
®dappako Nupapépuaxo Ymnpeoieg ZuvoAo

MwAfoEIg 27.988 2.600 1.892 32.480
MikT6 ké€PS0G 9.106 155 1.029 10.290
Amooféatig (1.998) (186) (135) (2.319)
Atropeiwan ’KClI élayplmpeg Auhwv Trayiwv (11.972) (11.972)
TIEPIOUTIOKWY OTOIXEIWV

Amopeiwan OpoAdywv EMnvikoU Anpoaiou (13) - - (13)
Atropeiwan GUUPETOXNC O€ BUYaTPIKEC ETAIPEIEC (15.000) - - (15.000)
Xpnuatooikovopika €égoda / (£600a) (1.660) (154) (112) (1.926)
Képdn /(Cnuieg) Tpo eopwv (29.727) (760) 364 (30.123)
®bpog ei00drApaTog 3.532 90 (43) 3.579
Képdn / (Cnuieg) petd amod eOpoug (26.195) (670) 321 (26.544)
31/12/2013

, KaAAuvTiké - . .
®dapupako Nupapépuaxoe Ymnpeoicg Zuvoho

MwARoEIg 27.568 3.717 1.806 33.091
MikT6 képbOG 8.716 286 932 9.934
Amooféatig (1.999) (269) (131) (2.399)
Arropeiwan OuoAdywv EAAnvIkoU Anuoaiou 101 - - 101
Atropeiwan GUUUETOXNS € BUYATPIKES ETAIPEIEC (17.809) - - (17.809)
Xpnuatoolkovopika égoda — (€¢oda) (1.719) (232) (112) (2.083)
Képdn /({nuieg) mpo eopwv (24.843) (1.851) (106) (26.801)
®dpog eic0dApaTog 725 54 3 782
Képdn / (Cnuieg) petd amod eOpoug (24.118) (1.797) (103) (26.019)

Ta TEPIOUOIOKA TOIXEID, Ol UTTOXPEWOEIG TWV TOPEWV Kal OI €TTEVOUCEIS yIa OTTOKTNGT TIEPIOUCIAKWY
oToixeiwv kara v 31 Aekepppiou 2014 kai 31 Aekepppiou 2013 €xouv wg e&Ag:

31/12/2014
. KaAAuvTiké - . ,
ddppako Napagdpyako Ymnpeoieg Zuvolo
Kepahaiouyikeg damaveg 447 42 30 519
Mepiouaiaka aToIxEia 81.450 7.566 5.506 94,522
YTTOXPEWOEIC 48.125 4.471 3.253 55.849
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3112/2013

Kepahaiouyikeg datmaveg
Mepiouaiaka aToIxeia

YTTOXPEWOEIC

dappako nﬁ:?(;’;;:(;(; Ymnpeoieg  ZOvoho
66 9 4 79
102.149 13.773 6.692 122.614
47.762 6.439 3.129 57.330

H kUpia xwpa (£dpa) ¢ Etaipeiag eivar n EAGdA. O1 repioxég Asitoupyiag gival Kupiwg ol TOTTol TTWANGNG
TWV TTPOIGVTWY KAl UTTNPETIWV Kal 01 TOTTOI TTOPAYWYAS AUTWY.

MwAnRoeig

EAGda
Eupwmaiki Evwon
NOITTEG XWPES

To aUvoho Twv un KuKAoQopoUVTWY GTOIXEIWV EvepyNTIKOU Bpiokovtal oTnv EAAGdA.

6. Aoitrd Acitoupyikd éooda - (€§0da)

Noimré Aeitoupyikd éooda
‘Eooda amé evoikia

‘Ecoda dikaiwpdrwy (Royalties)
‘Eooda amd mapoyr utnpeciwv

‘Ecoda amd mapaywpnaon dIKaIwPATog dIavong

Noitrd €é000a

‘Egodo amé axpnaiyomointn TpoBAEYN ATTOPEIWPEVWY ATTAITATEWY

Zuvahayparika kEpdn

Noira Aeitoupyikd £§oda
Atropeiwan amaimoewy

Noimré £¢oda

ATropeiwa TTEVOUTIKWY AKIVATWY
Zuvalhayparikég nuieg

3112/2014 3111212013
22113 23.719
9.996 9.064
371 308
32.480 33.001

311212014 311212013

227 154

219 291

152 190

528 428

806 123

1.221 -

37 13

3.190 1.199

3111212014 31/12/2013

(3.225) (7.795)

(213) (223)

(267)

(28) (24)

(3.466) (8.309)

7. 'E€oda Si0iknTIKAG AciToupyiag/AeiToupyiag diabéoewg/épeuvag kal avamTuéng

"E€oda d101KNnTIKNG AciToupyiag
Mapoxég o€ epyalopévoug
Noimég apoiBEg Tpitwy

Mapoxég TpiTwv

®dpol & TéAn

Noima £¢oda

AmooBéoeig (onp. 11,12)
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'E¢oda Acitoupyiag SiaBéoewg
Mapoxéc ae epyalopévoug
NoITréG apoIBEG TpiTwy

Mapoxég Tpitwv

®opor & TéAN

Noima £¢oda

AmooBéaeig (onp. 11,12)

"E€oda épeuvag Kal avamTugng
Noima £¢0da
AmroaBéaeic (onu. 12)

8. Mapoyxég o€ epyalopévoug

MigBoi kai nuepouicBia

EpyodoTikég £10¢QopES

MpdBAcyn amolnuiwong Adyw e¢ddou amd v utmpeaia (any.23)
NoITrég TTapoxES ae pyalopévoug

9. XpnUOTOOIKOVOUIKG aTrOTEAéT AT

XpnUOaTOOIKOVOUIKA é50da
Tokol é00da

XpnHaTooIKoVOpIKA £§oda
Toxkol £¢oda

10. ®6pog 1000 paTOG

AvapaMduevog @dpog (onp.22)

Z0pgwva We TIg d1atageig Tng EAANVIKAG @opoAoyIKAG vopoBeaiag 0 GuvTeAeaTAS POPOU EIG0BANATOG, KOTA

v 31 AekeppPpiou 2013 kai 2014 Arav 26% .

H EMnviki} @opoloyikr vouoBeaia kal o1 OXETIKEG BIATALEIG, UTTOKEIVTAI OE EPUNVEIEG ATTO TIG POPOAOYIKES
apxég. O1 donAwaeig popou eI00dAPATOS KaTaTIBEVTAI OTIC POPOAOYIKEG OPXES OE ETATIA BATT, OAG Ta KEPDN
i o1 {nuiEG Tou dnAwvovtal, yio PopohoyIkoUg GKOTIOUG, TTOPAEVOUV TTIPOCWPIVA EKKPEPEIG Ewg OTOU Ol
@opohoyikéS apxég eAéytouv TIG popoAoyikéG dnAwaeig kai Ta BiBAia Tou opoAoyoupevou, Kal e BAon Toug
eAéyxoug autoUg, Ba opiaTIKOTTOINBOUV Kal 0 OXETIKEG POPOAOYIKEG UTTOXPEWTEIS. O opoAoyIKES {nuIES, OTO
BaBué Tou autég avayvwpiovtal amd TIG POPONOYIKEG APXES, MTTOpPoUV va xpnaipotroinBolv yia 1o

31112/2014  31/12/2013

497 492
1.528 712
338 343
193 220
602 189
50 51
3.208 2.007
31122014 31/12/2013
1.214 501
1.585 1.618
2.799 2.119

31/12/2014  31/12/2013

5.066 5.035
1.193 1.306
546 174
127 199
6.932 6.714

31/12/2014 31/12/2013

315 618

315 618

31/112/2014 31/12/2013

(2241)  (2.681)

(2.241) (2.681)

(1.926)  (2.063)

31/12/2014  31/12/2013

(3.579) (782)

(3.579) (782)

OUNYNOIOUO KEPOWV TwV TTEVTE ETOUEVWY XPHOEWV, TTOU aKoAouBoUv TN XxpAan TTou agopoly.
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O1 gopohoyikég utoxpewaelg TG ETaipeiag dev éxouv eCetaoTtel amod TIC QopoAoyIKEG OPXES yia TNV XPAON
2010, pe ouvéTrela va unv £xouv KataaTei opiaTIkEG yia Tnv xprion auth. H ékBaan Tou opoloyikol eAEyyou
dev givan duvatdv va TpoPAe@Bei oto Tapdv oTadio. MNa myv xpAon 2011, 2012 kai 2013 n eTaipeia £xel
utrayBei oto @opoloyikd €Aeyxo Twv OpkwTwy eAeyKTWY GUUQWva We Ty TTapdypago 5 Tou Gpbpou 82
Kwdika Popoloyiag EicodAuarog (N.2238/1994), éAae MiaTomoinTikd GoporoyIKAG ZUuudpewang Xwpic va
pokUyouv diagopés. MNa va BewpnOei n xpAan Tepalwpévn, TPETEN va 1I6XUo0UV Ta opIfoueva aTny Trap.1a
10U ApBpou 6 Tng MOA 1159/2011.

Emiong, yia 11 popoAoyikéG utroxpewaels TG Etaipeiag yia v xprion 2014, Bpioketal o€ A n epyaaia
01009aAIoNG POPOAOYIKAS CUHHGPPWANG ammd Tov vOuIUo eAeykT Bacn Twy diatagewv Tou dpbpou 82 rap. 5
Tou Kwdika ®opohroyiag Eicodrparos. H ETaipeia dev €xel avayvwpioel TpoBAEwn @Opou yia TIG XPHOEIS
QUTEG AGYW TWV GNUAVTIKWY GOPOAOYIKWY NIV TTOU £XOUV TIPAYMATOTTOINGEI.

O 96pog et Twv KePdWV PO POpwv TG ETaipeiag, diagépel amd 1o BewpnTikd Toad TTou Ba TTPOEKUTITE
XPNOIHOTIOIWVTAG TOUG EYXWPIOUG OUVTEAEOTEC GOpoU  £TTI Twv Kepdwv NG ETtaipeiag. H diagopd éxel wg
egng:

31112/2014 31/12/2013

Képdn / (Cnuieg) Tpo popwv (30.123) (26.801)
®bpol uTToAoyICOpEVOI LIE TOUG EYXWPIOUG OUVTEAEDTEG (7.832) (6.968)
Ei060nua pn utrokeipevo ae pdpo (8) (8)
‘Eoda un avayvwpiopeva yia ¢opohoyikous OKOTroug 4176 6.470

Alaypagry avaBaréuevng opoAoyIKAg ataitmong £
HETAQPEPOLEVWV GOPOAOYIKWY NItV
20voAo POpou €10001UATOS (3.454) (782)

210 (276)
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11. Evowpara mayia

. . . MnxavApara
e o " catams ool
E¢omAiopog

31/12/2012

Agja kThong 11.801 7.792 195 13.322 33.110
Zwpeupéveg ammooBEDEIg - (2.105) (170) (9.934) (12.209)
AvamoéaBeaTn agia 11.801 5.687 25 3.388 20.901
AvaméoBeotn agia 01/01/13 11.801 5.687 25 3.388 20.901
MpooBrkeg - - - 79 79
MwAnaeig — Alaypagég - - - (5) (5)
MwAnoeig — Alaypagés (amooBeaBévia) - - - 5 5
AmooBéaelg - (314) (4) (457) (775)
AvamooBeotn agia 31/12/13 11.801 5.373 21 3.010 20.205
31/12/2013

Agja kthong 11.801 7.792 195 13.396 33.184
Zwpeupéveg ammoaBETEIg - (2.419) (174) (10.386) (12.979)
AvaméafeaTn agia 11.801 5.373 21 3.010 20.205
AvaméoBeotn agia 01/01/14 11.801 5.373 21 3.010 20.205
Mpoabrikeg - - 19 327 346
MwAnRaeig — Alaypagég - (45) - (13) (58)
MwAnoeig — Alaypagés (amooBeaBévra) - 26 - 13 39
AmooBéaelg - (308) (5) (418) (731)
AvamooBeotn agia 31/12/14 11.801 5.046 35 2.919 19.801
31/12/2014

Agja ktRong 11.801 7.747 214 13.710 33472
Zwpeupéveg amooPéoeig - (2.701) (179) (10.791) (13.671)
AvaméafeaTn agia 11.801 5.046 35 2.919 19.801

H Etaipeia piobwvel ye xpnuatodoTikéG pioBwaelg yAmeda, KTipia, nAekTpovIKOUS UTTOAOYIOTEG Kal AQITIO
ecomhioud. Kara mn xpAon 2008, TpayUaToTroInNdnke CUQwvia TTWANCNG Kal HAKPOXPOVIAS ETTAVEKUIoBWANG
et akivATou Tng Lavipharm atnv Maiavia pe v Tpdmela AtTikAc. H aupgwvia mepiAauBave v TwAnon Tou
akivitou avti Tou ToooU Twv Eupw 14 000 kai Tn emavekpicBwon Tou yia 25 xpdvia pe dikaiwpa
€Tavayopag aTnv TIr Tou 1 eupw (ammdAuTo vouuepo). To avamdoPeaTo UTTOAOITTO TOU v Adyw CKIVATOU ,
KaTd TV nuepopnvia ¢ wAnang aviipxeto o€ Eupw 13 181. H BeTikA dla@opd TTou TTPOEKUWE T TNV TN
TTWANGNS kail TN AoyioTIKA  agia Tou akIviToU KaTaxwperRBnke wg ¢0000 ETTOPEVIWV XPAOEWY KAl PETAQEPETAI
TUNUATIKG OTNV KATAOTOGN GUVOAIKWY £00dwv KaB’ 6An T didipkeia TG pioBwang . Katd v 31 AekepBpiou
2014, n avamooBeatn atia Twv pioBwpévwy Trayiwv frav Eupw 12 200 (31 Askepppiou 2013: Eupw 12 818).
Ta pioBwyéva Trayia eEao@aAifouv TIC UTTOXPEWOEIS TwV CUHBACEWY XpnuaTodoTIKAS WioBwang (onu.21).

Emi 1wy evowpatwv  Tayiwv éxouv eyypagei mpoonueiwoels utobrkng Eupw 11 284 ot e€aopaAion
daveiwv Tng eTaipeiag kar pubuioewv ogeIAfg oty AQY.

O1 amooféoeic avénoav 10 k6OTOG Twv TTWANBEVTWY TTPoidvTwy katd Eupw 403 (2013: Eupw 441), 10
€¢oda diéBeong katd Eupw 50 (2013: Eupw 50), kai Ta dioiknTika £¢0da katd Eupw 278 (2013: Eupw 284).
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12. Aula TEPIOUTIOKA OTOIXE O

3111212012

Atia kthong
ZWPEUNEVES ATTOTRETEIS
AvaméaBeam agia

AvaméaBeom agia 01/01/13
Amoopéaeig
AvamdoBeatn agia 31/12/13

3111212013

Aia kmiang
ZWPEUEVES aTTOOPETEIS
Avaméopeat atia

Avaméopeatn agia 01/01/14
MpoaBrkeg

Amopeiwaoelg (KdaTog)
Amoaféaeig

Avamoofeotn aia 31/12/114

3111212014

Aja kmhong
ZWPEUEVES aTTOOPETEIS
Avaméopeat atia

Napaywpnoeig &

'E§oda avamtifews Aikaiwparta Biop. Rormég acw’u oTES Zovolo
. AKIVNTOTTOINGEIG
1310KThaiog

4.821 39.802 18 44.641
(1.707) (17.837) (15) (19.559)
3114 21.965 3 25.082
3.114 21.965 3 25.082
(231) (1.392) (1) (1.624)
2.883 20.573 2 23.458
4.821 39.802 18 44.641
(1.938) (19.229) (16) (21.183)
2.883 20.573 2 23.458
2.883 20.573 2 23.458
- 173 - 173
(554) (11.418) - (11.972)
(206) (1.381) (1) (1.588)
2123 7.947 1 10.071
4.821 39.975 18 44 814
(2.698) (32.028) (17) (34.743)
2123 7.947 1 10.071

Katad v 31 AekeuPpiou 2014, ota Auha lMepiouaiaka Ztorxeia mepihaufavovral dikaiwuara kai £¢oda
avamuéng Uyoug Eupw 13 ekatouulpia mepiTou Ta otmoia ev eival diaBéaiua Tpog XpAan Kal Ta otroia
eAéxOnkav  kard v 31 Aekeufpiou 2013 yia okotoUs evdexOuevnG amoueiwang. lMepioualakd aTolxEia
Uyoug Eupw 6 exatoppupiwy trepitou oxetiCovial pe v dpacTnpidmra tou Opidou Lavipharm Corp..

Kard@ mv 30 louviou, n Aioiknon g Etaipeiag, e¢€tace av ueicTavio alayég oTic ouvBikeg Kai Tig
EKTIMATEIG TTOU Xpnalyotroienkav katd@ tov éAeyxo amopeiwong tnv 31 AekepBpiou 2013 kai Tpoékuyav
QTTOMEINGTEIS OTIC TTapaxwpenoeig kal dikaiwuara Brounxavikng 1d1okTnaiag tyoug Eupw 12 ekatouppupia
TIEPITIOU €K TWv omoiwv Eupw 6 ekatoppupia Tepiou  oxeTiCovial pe v dpaotnpiétnta tou Opilou

Lavipharm Corp..

O1 amooféoeig augnoav ta ‘E¢oda Aloiknong Eupw 3 (2013: Eupw 5) ta 'E¢oda AiaBeong Eupw 0 (2013:
Eupw 1) kai Ta 'E¢oda Epeuvag kai Avamruéng Eupw 1 586 (2013: Eupw 1 618).
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13. LUPHETOXEG OE OUYYEVEIG Kal BuyaTpIKES ETAIPEIES

Ta T0000TA OUMPETOXAS TS ETaipeiag Exouv wg £¢AG:

Emuvuui MogoaTd Zuppetoxig Xwpa Afjo Zupperoywv
: 1NM212014 3111212013 Eykardoraong 3111212014 311212013

Lavipharm Hellas A.E. 9990%  9990%  EAMMAAA 20212 20212

Meiov:MpoBhewn Amopeiwang oupeToxfig 10.000 10212
Lavipharm Active Services AE. 100,00%  100,00%  EAMAAA 9.563 9.563

Meiov:MpoBhewn Amopeiwang oupeToxfig 4.000 5.563
Pharma Logistics A.E. 9%52%  9652%  EAMMAAA 2425 2425

Meiov:MpoBAewn Amopeiwong oupperoxig 2114 m 1.114 1.311
Pharma Plus A.E. 9496%  9519%  EAMAAA 4010 4010
Castalia Lab. Dermat. AE. 100,00% 100,00%  EAMAAA 1140 .
Lavipharm Cyprus 058%  058%  KYMPOL 0,001 0,001
Lavipharm Corp. 5050%  5950%  HNA 62570 62570

Meiov:MpoBAeyn Amopeiwang oupEToxfig (62.570 0,001 (62.570 0,001
Laboratories Lavipharm S.A. 4500%  4500%  TAANA [k [k

2.947 36.947

311212014 31/12/2013

YmoAormo évapéng 36.947 54.738
Algnon mogoaTou ouppetoxrg otn Castalia Lab. Dermat. A.E. - 18
MpoBAewn Atougiwong oupueToxng ot Lavipharm Hellas AE (10.000)
MpoBAewn Atougiwong oupuetoxng ot LAS AE (4.000)
MpoBAewn Atoueiwang oupuetoxng ot Lavipharm Corp - (17.809)
MpdpAeyn Amopeiwang auppetoxns atn Pharma Logistics (1.000)
Ymohoimo Afgewg 21.947 36.947

13.1 Eidikd yia Tn guppeToxn otn Ouyarpikr etaipeia Lavipharm Corp. (U.S.A.) onpeiwvoupe Ta €&Ag.

Karta v 31 Aekeufpiou 2014, 1o Z0voho 16iwv Keahaiwv Tng Lavipharm Corp. éxel KataoTei apvnTikG, KaBwg
dev £xel apyioel n UTTOPIKA KUKAOPOPIa TOU TIpwTou TTPOidvTog (S1a0epuIKO OUGTNHA GAIVTAVUANG) avATITUENS
¢ Lavipharm Corp. omv ayopd twv H.M.A. Z& guvéxeia dowv Exouv ava@epbei OTIC OXETIKEG ONUEIWTEIS TWV
Oikovouikwv Karaotdoewv tou 2013, onueiwvetal 6T, WETA Ta TTPOOBETA  OTOIXEIO  TEKUNPIwaNg
OUYKEKPIPEVWY OTadIWV TNG TTapaywyIkAg d1adikaaiag Tou TPoidvTog @aiviavuAng Tou {ntiénkav oo 1o
FDA, yeyovO¢ TTOU QVETPEWE TOUG OXEDIACMOUC WG TTPOG TOV ATICITOUMEVO XPOVO KOl KOGTOC yid TNV
KUkAogopia Tou TIPOIGVTOG OTnv ayopd kol eméQepe T dlakot NG XpnuaTtoddtnong TG ETaIpEiag,
avadnrouvral GMEG TIMYES KeQaAaiwy.

H e€elpean Abong oTo avwrépw Béua, n amodoxn amd 10 FDA Twv CUUTTANPWUATIKWY PEAETWV KOBWG Kal 0
XPOVOG €vaping Tng TToPIKAG KUKAOQYOPIag Tou TTPoiovIog @aiviavuAng oty ayopd Twv H.IM.A. emmpeddouv
aueaa  ouvéxion e 6paatnpidmrag ¢ Lavipharm Corp.. Kara tnv 31 AekepBpiou 2013, dedouévng TG
OTaoIMOTNTAG TNG KATAOTACEWS, EyIve EAeyxog amopeiwang Tti Tng oupeToxiic ¢ ETaipeiag otnv Lavipharm
Corp.. To avakTAoIuo 006 TG CUWMETOXAG TG ETaipeiag otnv Buyarpikr ¢ exmipndnke We Baon mv atia
xpnong. To avaktAoiyo Tood ekTiundnke oe Eupw 0,001 kai n Aioiknan ¢ Etaipeioc amogaoioe v
dievépyela TTPOBAEWNG aTTOPEIWONG TNG GUHKETOXNG TG Yia To TT00d Twv Eupw 17 809 pe 106oon emBdapuvon
TWV XPNHOTOOIKOVOUIKWY ammoteAeaudtwy Katd 1n xpron 2013. Evidg Tou 2014, n Aioiknon g Etaipeiog
emediwte va opiaTikotroinBei n duvardmra ¢eupeang veag xpnuatodotnong e Etaipeiag xwpic amotéAeapa.
To yeyovog 611 n ayopd G diadepuiknig @aiviavuAng oTic HIMA Tapapével evolagépouca PEXp! Kal orpepa,
o€ ouvOUAONO6 e TNV eEayopd Tou diavopéa ToU TTPOIGVTOG aTNV AUEPIKR, DINOPPWOE VEEC TUVONKES YIa
mlavr elpeon Abong, To amotéheopa g otoiag Ba emavagiooynBei amd tn Aioiknon péxpr T€AOUG Tou
2015.
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13.2 To 2014, ipayyaTotrolfBnke augnon Tou MetoxikoU Kepahaiou g Buyatpikig Etaipeiag PHARMA PLUS
AE. pe mapaimon tou dikaiwpaTtog Twy TaAaiwy petdxwv. H auvolikh augnon Tou Metoxikol Kegahaiou
avAiABe 10 o6 Eupw 34.To T000CTO GUMPETOXAG OTNV ev Adyw BuyaTpikh Taipeia Petd v augnon tou
MeToxikoU Kepahaiou diapopewenke oe 94,96%.

13.3 Kard mv 30 ZetrreuBpiou 2014 n Etaipeia dievipynoe EAeyXo aTTOMEIWGNG ETTT TWV GUHHETOXWY TG OTIG
etaipeiec Lavipharm Hellas A.E., Lavipharm Active Services A.E. kai Pharma Logistics A.E. Adyw Twv apvnTIKwv
€CENICEWV TV OIKOVOUIKWV MeyEBWY Twv Buyatpikwyv autwv KABW¢ Kal Twv OUCUEVWY CUVBNKWY TTou
EMKPATOUV OTIC QyopéG OTIC OTToieg dpaaTNEIOTIOIONVTAl Ol ETAIPEIEC QUTEC. TO QVOKTACINO TIOGO Twv
ouppeToXwv TG ETaipeiag oTig Buyatpikég Tng ekTIUARBNKE e Baon v atia xpriong oe Eupw 10.212, 5.563 kai
311 yia 7ig Lavipharm Hellas A.E., Lavipharm Active Services A.E. ka1 Pharma Logistics A.E. avtiotoixa. H
Aioiknon ¢ Etaipeiag amogdoioe m dievépyeia TPOBAEWNS ATTOUEIWGNG TwV TTAPATIAVW GUPHETOXWY TNG YIa
10 000 Twv Eupw 10.000, 4.000 kai 1.000 avrioToixa, frol guvoAikl TE6RAewn Eupw 15.000, ue 10dtmoon
emBapuvan Twv XPNUATOOIKOVOMIKWY aTToTEAETHATWY TNG Xpriong 2014.

14. AOITTEG HAKPOTTPOBETHES ATTAITATEIG
3111212014 31/12/2013

MakpoTrp6BeTES aTTAITATEIS ATTO TTEAATEG 3.225 2.864
MakpoTrp6Beopeg amaimoei amd auvoedepéveg eTaipeies (anu. 19). 13.148 14.371
Noiég pakpotrpdBeopeg amaitoelg (OudAoya EAAnviKoU Anpoaiou) 332 384
AoBeioeg eyyunoeig 42 40
Meiov: Amoueiwan amaimoewy (onu. 19) (10.244) (8.240)
Z0voho 6.503 9.419

O1 pokpoTrpOBeopeS aTaITACEIC  aQopoUvV Kupiwg  euTTopIKEG ammaithoelg Kal ddvela o€ GUVOEDEUEVES
eTaipeieg Uwoug Eupw 7 251 (2013: Eupw 8 321) kar Eupw 5 897 (2013: Eupw 6 050) avrioToixa Kai o€
meAaTeG Eupw 3 225 (2013: Eupw 2 864) avriaToixa.

2116 31 AekepBpiou 2013 n Etaipeia kateixe Opdhoya EANvikoU Anpoaciou auvoAikoU Oywoug Eupw 1 256 e
Trapouaa agia Eupw 384 mpotkuwe kEPDOC atmd avTiaTpogr amoueiwang Uywoug Eupw 101 kai {nuia Owoug
Eupw 26 amd v avayvwpion avaBarduevng @opoAoyikAg utroxpéwang (onu.22). Emiong avayvwpiodnke
@opohoyika 10 1/20 G ouvoAIkr¢ {nuiag amd v amopeiwan Twv OpoAdywv EAnvikoU Anuoaiou Eupw 65
kai {nuia Eupw 17 amé mv avayvwpion avaBarAOUeEVNS QOPOAOYIKIS UTTOXPEWANG.

211¢ 31 AekepuPpiou 2014 n Etaipeia kateixe OpdAoya EAANvikoU Anpoaiou auvoAikoU Uyoug Eupw 1 217 e
Tapouca agia Eupw 331 mpoékuye {nuia  amopeiwong Uywoug Eupw 13 (onu.22). Emiong avayvwpioBnke
@opohoyika 10 1/20 ¢ {nuiag amo v amopeiwan Tou 2012 Twv OpoAdywv EAMNnvikoU Anpoaiou Eupw 70
kai Eupw 18 amd mv avayvwpion avaBarAoueVNS PopoAoyIKAS UTTOXPEWANG

H ékBean tng Etaipeiag atov maTwriKG Kivouvo Kal aTov Kivouvo SIaKUNavang Twy ETMITOKIwY kabws Kai n
mpoBAeYnN yia {nuia amoueiwang yvwaTotololvTal aTn onueiwon 30 .

15. AroBépara
31112/2014  31/12/2013

Eptopeupara 1 1
‘Eroipa mpoidvra 1.547 1.666
Mpwreg Kal BonBnTikES UAEG 2.068 2.246
Arropgiwan amoBeudrwy (1.217) (979)

2.399 2.934
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H kivnon ¢ mpoPAewng amoueiwang amoBepdtwy katd T xpron Arav:

MAoyioTikA aia
31/12/2014 31/12/2013
Ymrohoimro v 1 lavouapiou (979) (855)
Zynuatiopos mpoPAewng ae apog AtroteAeapdrwy

. . . (238) (124)
XPoews (k6aTog TTwANBEVTWY)
YméAoimo v 31 AekeuBpiou (1.217) (979)

16. MeAaTES KAl AOITTEG OTTAITAOEIG

3112/2014  31/12/2013

MeAdmeg 2432 4.508
Epmopikég amaimoeig amd auvdedepéva pépn (ony. 19) 21.099 17.398
Epmopikéc amaimoeig amd oxeTi¢oueva pépn (anp. 19) 1.722 1.750
ZUVOAO EUTTOPIKWY ATTAITATEWY 25.253 23.656
Noimég amaithoeig amd axenfdupeva pépn (anu.19) 400 386
Emirayég petaypovohoynuéveg 81 107
Emitayég o€ kaBuatépnon 21 21
pappdria 8 8
pappdria oe kaBuoTtépnan 1 1
XpewaTeg d1Gpopol 605 969
MpokataBoAég yia ayopég amoBepdTwy 3 60
MpokataBoAég o€ TpopnOeuTéS 149 255
MpokaTaBoAég o TPITOUG Kal AOITIEG ATTAITATEIG 212 102
Amaimoeig a1‘r<") E)\)\r]vn@ Anpéaio AMyw TpokaTaBoAwy 939 944
Kal TTOPAKPATOUPEVWY POPWV
®MNA e10TTpaKTEQG 443 370
Meiov: Aropeiwan amaimaewy (765) (332)
27.378 26.547

H éxBeon ¢ ETaipeiag atov moTwriKG Kivduvo kal aTov Kiviuvo SIOKUHAVONG TWV EMITOKIWY KABWGS Kal
TPOPAEYN yia {nuia atmopeiwong Twv MeAaTwy Kai ATy amaimioewy yvwaoTotolouvial ot onueiwon 30 .

17. Tapiokd diaBéoipa Kai 1I608Uvapa

31112/2014 31/12/2013

AlaBégiya aTo TapEio 56 38
BpayutpdBeaues TpamefikéG KaTaBéaelg 450 728
506 766

H ékBeon g ETaipeiag oTov kivduvo diakupavong Twv ETToKiwv kabwg kai n avéAuon euaiobnaiag i Twv
XPNHATOOIKOVOUIKWY OTOIXEIWY EVEQPYNTIKOU KOI TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY YVWATOTIOIoUVTaI
oTn onueiwon 30.
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18. MeToyIk6 ke@aAaio kail Siapopd uTTép TO APTIO

Tnv 31 Aekepppiou 2014 kar 2013 10 Metoyxikd Kepahaio g Etaipeiag avripyeto oe Eupw 51 081,
dlaipoupevo o€ 51.081.030 petoxég, ovopaaTikig agiac Eupw 1,00 (ot améAuto ood) n kGBe pia. OAeg ol
ekd0Beioeg peTOXEG EXOUV £COQANBET TTARPWG.

H diagopd Ymép 10 Aptio dnuioupyriBnke oTig xproelg 2000 péxpr 2007 kai avipyeto v 31 AekepBpiou
2014 o¢ Eupw 84 418 (2013 : Eupw 84 418).

19. AroBepaTikd
a) Takriko AmoBeuarikd

Z0powva We TIg diatdgeic g EAANVIKAG eTaIpIKAG vopoBeaiag, etnaiwg Tapakpareital 10 5% TouAdyioTov
Twv koBapwv kepdwv, WETG amd @dpoug, yia Tn Onuioupyia TakTikou AToBepanikol, 10 OT0i0
XPNOILOTTOIEITaI OTTOKAEIOTIKA yia TV €&iowan, TPV Tn OIOVOUA MEPIOUATOC, TOU TUXOV XPEWGTIKOU
UTTOAOITTOU TOU Aoyapiagpou Kepdwv kal Znuiwy. H TTapakpdtnan autr| Tavel va gival UTTOXPEWTIKT, OTav 10
uttéAoitro Tou TakTikoU AtroBeuaTikoU @Baael 1o 1/3 Tou kataBefAnuévou MetoyikoUu Kepahaiou.

B) Aoirra amroBeuarika

Ta Aoima omoBeuatikd Kupiwg agopolv  agopoAdynta amoBeparikd kai amobeparika amd éooda
@opoloynBévra katd €181kd TpoTo. Katd tnv 15 louviou 2009, n TakTikr Mevikh Zuvéheuan Twv MeTdxwy,
amogdaioe Ty PeTapopd ata ApopoAdynTa AmobBeuarikd, Tou képdoug (Eupw 8 401) Trou TTpoékuye amo
Vv TWAnon kai emavekuiobwan Tou akivitou TG Maiaviag, ata gopoAoyikad PiPAia ¢ Etaipeiag. Ta
amoBeparik@ autd dev Tpdkeital va diaveunBolv aTo dueco WEMOV Kal wg ek ToUTou OV UTTOAOYIOTNKE
avapaAAopeEvog Popog, aUUewva e Ta opi{dueva ato Mpdruto 12.

Ta Aoimd amoBepatikG axnuaTifovial oUPWVA pE TIS DIATALEIS TNG POPOAOYIKAG vouoBeaiag ammd 1dIKwG
@opohoynbévia £goda kal kEpdn. Ta avwrépw amoBeyatikd pmropolv eite va ke@ahaiomoinBolv f va
dlaveunBolv pe améeaon ¢ TokTikAG Mevikng ZuvéAeuong Twv petdxwv, a@oU AneBolv uméyn ol
TIEPIOPITOI TTOU WTTOPET Va 10YU0UV KGBE Qopd, €ite va cupwn@IoBolv Je {nuiec TTponyoupévwy XpRoewy.

Me 10 GpBpo 72 tou N.4172/2013, 10 un diavepnBévta A kepaaiotroinBévia apopoAdynTa aToBepaTIKG Twv
VOUIKWV TIPOCWTIWV TTou éxouv axnuarioBei pe Baon 10 v. 2238/1994 6mwg autd epgaviotnkav oTov
TeAeuTaio 1Io0AoyIop6 Trou ékAeioe TTpIv Tv 1.1.2014 umrokevTal o€ auTtoteA opoAdynan W ouvteeaTh 19%
KaTd 10 PEPOG TToU Bev aupyneioTnkav We {nuieg ponyoupévy xprioewv. Amé 1.1.2015 dev emimpémeral n
TAPNON €18IkWY Aoyapiacuwy agopoAdyntwy amobeparikwy. 2T 31/12/2014 n Etaipeia mpoéPn o€
oupYnEIoKS {nuity Uwoug Eupw 2 605.

20. MpounBeuTég Kai AOITTEG UTTOXPEWOTEIS
3111212014 31/112/2013

MpounBeutég 1.007 2.801
Mood ogeiNdueva o ouvdepéva uépn (any. 19) 1.848 2.764
Moad o@eiAdueva ag ayeTICOUEvVa pEpn (anu. 19) 181 341
Emitayég petaypovohoynuéveg 2.729 1.019
lpappdéria TAnpwréa 1.424 1.922
Ac@alioTIKOi opyaviopoi 2.367 1.379
MpokataBoAEg reAaTwv 911 659
®dpor 1€An TAnpwTEO! 745 1.249
Mepiopara mAnpwréa 254 254
‘Egoda emopévv xpgewy 3.241 3.363
Aouleupéva £¢oda 1.197 1.066
Normé 998 1.615

16.902 18.432
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H éxBean Tng ETaipeiag aTov Kivouvo peuaTotnTag OXETIKG [E TOUG MPOoUNBEUTES Kal AOITTEG UTTOXPEWOEIS
yvwaoTotolgital o onueiwon 30.

21. Adveia
31/12/2014  31/12/2013

MaxkpotrpoBeopa
OuoAoyiaka daveia - 7.770
MakpotpéBeapa daveia amd guvdedepéva pépn (onu.29) 5.503 3.803
MakpotrpdBeapa daveia amd axenldueva Pépn (onu.29) 810 1.553
MakpoTrpdBeaeC UTTOXPEWOEIS XPNUATOSOTIKWY HIoOWoEwY (TTWANGN Kal ETTaveKUioBwan) 10.650 11.171
Noimd pakpotpdBeapa davela 705 1.892

17.668 26.189
BpayumpoBeopa
MeTatpéwipo opoAoyiakd davelo -
OuoAoylakd daveia TAnpwréa aTnv mOUEVN XPARON - 420
Noimd JakpotrpoBeapa dAveia TTANPWTED GTNV ETTOMEVN XPNAON 60 992
MakpotpdBeopa ddveia amd oxeti{dpeva pépn TAnpwréa oy emdpevn xprion (onp.29) - 12
Noimd BpayutrpdBeaa davela (yia keg. Kivnang) 18.001 9.114
BpayumpdBeaieg utoxpewatis xpnuUatodoTiKwy LIoBwotwv (TwAnon kai emavekuioBwaon) 518 498
BpayumrpdBeapeg uToxpewaeis XpnUATodoTIKWY WIoBwaewv 38

18.579 11.074

Opoloylaké ddveio

Tnv 18 louviou 2012, n Etaipeia LAVIPHARM AE mrpoxwpnaoe atnv ékdoan Kolvou ouoAoyiakou daveiou
moooU Eupw 8 400 (oktw exatouplpia TeTpakdaies XIAIGdEG oupoloyieg ovouaoTikig atiag Eupw 1 ot
aTOAUTO VOUWEPO) YIa TV QVaXENKATOBOTNCN UQIOTANEVOU WETATPEWIUOU OpoAoyIakoU daveiou. To dAvelo
eival evtaeToug diapkeiag AfEng 1o 2017 ue kupaivopevo emitékio (Euribor) TAov TrepiBwpiou. Emitpémeral
OAIKA A EPIKA TTPOTTANPWY TOU daveiou 6 pAvES YETA TV €kdoan kai EQECHS ava 6 pAveS

H oUuBacn opilel OuyKekpIUéveg TEPITITWOEIC TTOU CGUVIOTOUV TTAPAAEIYPN EKTTANPWONG CUMBATIKAG
UTTOXPEWONG, EVOEIKTIKA: N TTANPWHI TwV 0QEINGEVWY CUHQWVA JE Tn oUuBaacn, €kdoan véou oloAoyIakoU
daveiou, petaBifaan onuavTIKWyY TTEPIOUTIAKWY GTOIXEIWY XwpIg TNV yKPIoN Twv OUoAoyIoUXWwY, OUCIAGTIKA
METAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOMIKA KaTaaTaan TnG ETaipeiag, ueiwan YeToxIkoU Kepahaiou.

211¢ 31 AekepBpiou 2014 veioTavral Tpeig AngmpéBeoes 660¢I¢ Tou avwTépw daveiou Togol Eupw 630, wg
€K TOUTOU TO gUvoAo Tou daveiou £xel PeTa@epbei oTa Aoima BpayutpdBeaua davela. H Etaipeia Bpiokeral
o¢ dlampaypateloeig pe v Tpameda yia guvolikh avaypnuatoddtnon Tou ev Ayw daveiou, n €kBaan Twv
OTToiWV dEV £XEI OPIGTIKOTTOINOEI

Moimrd ddaveia

Ta Aormé BpayutpdBeopa kal pakpotpdBeaa daveia agopolv aAAnAdxpeous Aoyapiaopous (Eupw 9 601)
kar davela TokTG Mjgng (Eupw 765) yia kepdAaia kivnong Kai €ival eyyunuéva KUpiwg ME EUTTOPIKEG
amaitioelg g Etaipeiag auvohikoU Uyoug Eupw 549, Opdhoya EMnvikou Anpoaiou guvoAikoU Uyoug
Eupw 331 kai Tpoonuelwoelg umobrkng o€ akivnta Tng, uwoug Eupw 10 605 kai peToxés BuyaTpikwv
ovopaoTIKAg atiag 3 599. Ta Aoima daveia emBapuvovTal Je KUPaivopevo eTmTokio, TIAEOvV evag TrepiBwpiou
Bdoel Twv oxeTikwv oupBdocwy. H amomAnpwyn Twv daveiwv TakTAS AqEng, TpoBAETETal atmd TIC oupPATEIS
otadiaka péxpr 10 2027. O1 ouppaceig Twv daveiwv TakTAS ARENG 0pifouv OUYKEKPIUEVES TIEPITITWOEIG TTOU
ouvioTolv TTapAAsIYn eKTTARPWONG CUPBATIKAG UTTOXPEWANG, EVOEIKTIKA: Un TTANPWHA TWV OQEIAOUEVWY
oUpQwva ye Tn ouppacn, Yeiwan eyyunoewy, XpnaoIoToinan Tou daveiou yia OKOTTé dIaQOPETIKG aTTd auToOv
rou TrpoPAETETaN 0T GUMBaON.
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YTroXpeWoEI§ XpNHATOBOTIKWY HICOWOEWY

O1 uTtoxPeWaEIg XPNHATOBOTIKWY HICBWOEWY a@opolv Kupiwg Tnv JioBwan Tou akiviTou Tng ETaipeiag otny
Malavia £éwg 10 2033. Katd v xprion 2008, pe T Gupewvia TTWANONG Kal eTavekuioBwang yia 25 xpdvia
T0U aKIviToUu aTnV Malavia, PEPog Twv 1GEPXOUEVWY KEQaAaiwy BiaTéBnKe yia Thv E6QAnGT daveiouou, evi
70 UTTOAoITTO KEQAAaIO diaméBnke yia v avamTuen Twv dpacTnpiotAtwy Tou Opidou. H ouppaon
eTavekPioBwaong opilel CUYKEKPIPEVEG TTEQITITWOEI TTOU OUVIOTOUV TTOPAAEIYN EKTTAAPWAONG CUMBATIKAS
uTToXpéwong, eVOEIKTIKA: Un KOTaBoAR Twv MIGOBwpdTwy oUPewva We T cUupacn, aAhayl NG VOuIKAG
Hop®RA¢ TNG ETaipeiag, oualiaaTikr HETABOAR TTPOG TO XEIPATEPO GTNV OIKOVOMIKA KatdaTtaon TG ETaipeiag,
peiwan Twv eEaopaiioewy Tng Tpameag.

O1 utroxpewaeig yia PioBwaeig avaliovral wg £¢AG:

YmoXpeWwoEI§ yio HIoCBwOoEIg

KegpdAaio Tokog Zovoho  KepdAaio Tokog Zivoho
31/12/2014  31/12/2014 31/12/2014 31/12/2013  31/12/2013 31/12/2013
‘Ewg Eva ‘ETog 518 199 717 537 233 770
‘Eva wg Mévte Emn 2.168 700 2.868 2.097 823 2.920
Mepioadtepa amod 5 Emn 8.482 1.080 9.562 9.074 1.388 10.462
11.168 1.979 13.147 11.708 2.444 14.152

Ta yéoa oTaBUIKG ETITOKIA TRV NUEPOMNVIA ICOAOYICHOU EiXav we EEAC:

311212014 31112/2013

Noima Bpay/pa ddveia (yia Keg. Kivnang) 8,02% 8,02%
XpnuaTodoTikéG pIoBwaelg 2,18% 2,18%
MakpompbBeapa daveia 7,56% 7,56%
Metarpéyipo opoAoyiako davelo - -
Opohoyiakd daveio 4,711% 4,711%

H ¢kBean Tng Etaipeiag aTov Kivbuvo peuatodtntag Kai aTov Kivouvo SIakUpavang Twy EMITOKiwy
yvwaoToTrolouvTal oTn onpeiwon 30.

22. AvaBaAAopeveg popoAoyIKEG (aTTaITACEIS ) / UTTOXPEWOEIS

O1 avaPaldpeveg QOPONOYIKEG QATIQITACEIC KOI UTTOXPEWOEIS, UTTOAoyifovTal [BA0El TOU OUVTEAEDTA
@opoAoyiag eigodAuatog Tou Ba 1ox0El KATA TIC XPACEIC TTOU avapéVETal va avakTnBolv Ta aToixeia Tou
EVEPYNTIKOU KAl VO TAKTOTTOINBOUV 01 UTTOXPEWOEIG.

AvaBaAAOpEVES POPOAOYIKEG OTTAITATEIS 31/12/2014  31/12/2013
Amropgiwan OpoAdywv EAAnvikoU Anuoaiou (309) (302)
Amopeiwaon amoBepatwy (281) (219)
Auha Téyia Trepiouaiakd aToixeia (3.715) (351)
MpdPAcwn amolnuiwong TpoowTTikoU Adyw £§ddou amd Ty utnpeaia (371) (409)
MpdBAewn Eaddwv (88) -
20voho avaBaAAdpevnG opoAoyIKAS amaitnang (4.764) (1.281)
AvaBaAAOpEVES POPOAOYIKEG UTTOXPEWTEIS 31/12/2014  31/12/2013
Evowpara mayia TEPIoUaIaka aToIxeia 722 818
MoTwrikéG ouvalaypaTikES DIAPOPES 1 1
Z0voho avaBarAuevng opoAoyIKAS UTTOXPEWDNG 723 819
ZuvoAikn avaBaAAopevn opoloyikh (atraitnon) / utroxpéwon (4.041) (462)
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H Kivnon twv TTpocwpIviv dlagopwy Katd TN SIApKeIa TNG XPAong £xEl KataxwpnBei aTnv katdoTaon
ouvolikwv eaddwy (anu.10).

23. Mp6BAeyn yia amrolnpiwon TPoowTikoU Adyw £§680u atrd Thv utrnpeaia

Z0gowva pe 10 EAMNVIKG epyaTikd dikalo, oI epyagduevol dikalouvTal amolnuiwong o€ TEPITITWOEIS
amoAuang i ouvtagiodoTnang 1o UWOS TNG OTToiag OxeTiCETal e TIC amodoxég Twv epyalopévwy, T dIdpKEIa
uTnpeaiag kai Tov TpoTo amoxwpenang (améAuan 1) auvtagiodoTtnan). Or epyalduevol Tou TTapaitolvTal f
amohUovtal  Pe  autia, 8¢ dikaiouvtal amolnuiwon. H  o@elhdpevn  amolnuiwen, Of  TEPITITWON
ouvtagoddtnaong, eival ion pe 40% Tou ToooU TTou Ba kataBaANGTaV O€ TIEPITITWON OTTOAUGNG AVEU QITIOG.

H mpopAewn yia amolnuiwon Tou TPOOWTTIKOU, AOyw €¢odou amd Tnv UTIPEECIa ATTEIKOVICETAI OTIG
OIKOVOUIKEG KaTaoTaoels, oUpgwva pe 10 AAM. 19 kai Baciletal oe ave¢hptntn avaAoyIOTIKE PEAETN TToU
gyive Tnv 31 Aekepppiou 2014.

To uTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw £¢0d0u amd Ty uTtnpeaia avahUeTal wg EAg:

3112/2014  31/12/2013

Mapoloa agia uTToXPEWTEWY TTAPOXWY TIPOTWTTIKOU Adyw £¢6dou

aTro TV uTImpeEaia 1.648 1.662
Zuoowpeupéva avahoyioTika (kEpdn)/ nuieg kard T Afgn TG

e€eTadopuevng epIddoU (11) (44)
Karaywpnuévn utoxpéwan aTnv KatdaTaar oIkovopikig 8ang 1.537 1.618

Ta Togd Tou €Xouv KaraxwpnBei atnv KaTioTaon GUVONKWY e00dWY £X0UV WG EEAG:
31/12/12014 31/12/2013

KdaTog 1péxouaag amaaxoAnong 49 63
KdoTog mpouTtnpeaiag Adyw TPOTTOTIOIRCEWY - (31)
XpnUaTooIKoVouIKS KOGTOG 52 57

KdaoTog diakavoviguol 378 81
Atroppognon /(MeTakivnan) TpoawTTikoU -

Améofean un avayvwpIoPEVWY avaAoyIaTIKWY {nuiwv -
AvaloyioTika (k€pdn)/ {nuies Bacer IAS 19 67 4
KaBapd £¢odo xphoewg 546 174

To kaBapd €£¢odo TG TapolCag XPHOEwS TPooauinoe Ta amoteAéouara xprotws. H kivnan g
UTTOXPEWONG TTOU £XEI KaTaXWPENBE OTNV KATAOTOGN 0IKOVOMIKAG BEaNG éxel w¢ EEAG:

31112/2014 31/12/2013

YmoAormo évapéng 1.618 1.618
KdaTog 1péxouaag amaaxdAnang 49 63
KdoTog mpouTtnpeaiag Adyw TpOTTOTTOINCEWY - (31)
XpnuaTooikovouikd KdaTog 52 57

Emidpaon diakavoviguou 378 81
ATTO0OREON WN avayVWPIoHEVWY AVAAOYIOTIKWY {nuIwv -
Amroppognan /(MeTakivnan) TpoowrikoU - -

KatapAn6eioeg amolnueiwoeig (627) (174)
AvahoyiaTika (képdn)/ {nuieg Bdoer IAS 19 67 4
Yméhoito TéAog 1.537 1.618

O1 kUpieG avaloyIOTIKEG TTAPAdOXEG TTOU XpNOIOTTOINBNKAV £X0UV WG EGAG:
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31/12/2014 31/12/2013
Mpoeto@AnTIkd €TTITOKIO 1,80% 3,20%
MeAovTikéG augfoeig YIoBuv 0,00% 0,00%

Tl T0 TTPOECOPANTIKG ETTITOKIO XPNCIHOTIOMBNKE N KAUTTOAN opoAdywv Tne Eupwraikig Kevipikig Tpdmedag.
Ma v avaloyloTik peAémn, xpnoiygotroirBnke o EMnvikés Mivakag  Ovnoipdmrag 1990 (Y. Am. K3-
3974/99) .

Kivnrikétnta MpoowTrikou

Opada HAIKiwy OIKIO,GEMQ AméAuan
Amoxwpnon
‘Ewg 45 eTiv 5% 5%
46-55 2% 2%
56 kal dvw 0% 0%
24.Képdn /( Znpieg) ava peToxn
Baaikd KEPON /( {npieg) avd petoxn
31/12/2014 31/12/2013
Képdn (Znuieg) TTou avaAoyolv OTOUG PETOXOUG (26.544)  (26.019)
Z108p1opévog uEcog aplBuds peToxwy ( o€ xIAIadeg) (onu.18) 51.081 51.081
Baaika Képdn (Znuieg) avé petoxn ( o€ amdAuta moad) (0,5196)  (0,5094)
Mpooappoapéva Képdn (Znpicg) avé petoxn ( o€ amdhuta mocd) (0,5196) (0,5094)

25. Mepiopara

H Etaipeia, katd TNV TpéXouTa Xpron, Tapouciace {nuieg Kal ouverwg dev utroXpeolTal va dIOVEiEl
pEPIOOL

26. MpoPAéyeig

Aev utrapyouv TTPoBAEYEIG.

27. EvdeyOEVES UTTOXPEWOEIG

O1 onuavtikétepeg BIKAOTIKEG Kal BIOIKNTIKEG utToBEaelg, katd v 31 AekeuBpiou 2014 TTou agopolv Thv
Etaipeia £xouv wg €&Ag:

A. O1 gopoloyikég utroxpewaelg ¢ ETaipeiag dev £xouv geTaaTel amo TIG popoAoyIkEG apXES yia TV Xprion
2010, ye ouvémela va pPnv £Xouv KATaoTel OPIOTIKEG yia TV xpran auth. ETiong, yia TIG ¢opoloyIKEG
utroxpewaelg g Etaipeiag yia v xprion 2011, 2012 kai 2013 n etaipeia éxel utraxBei a1o Popohoyikd
€heyxo Twv  Opkwtwv  eAeykTwv GUUQwva We Ty Tapdypago 5 Tou apbpou 82 Kwdika PopoAoyiag
Eioodrparog (N.2238/1994) kai éAaBe MioTotmoinTikd PopoAoyIKnG ZUPHOPPWANS Xwpig va TTpoKUYouV
diagopeg, yia v xpron 2014 o gopoloyikdg EAeyxog PpiokeTal oe eEAIgn. MNa va BewpnBei n xpron
TIEPQIWpEVN, TIPETTEI va 10XUOOUV Ta opifdueva oty map.1a tou Gpbpou 6 tng MOA 1159/2011. H
Eraipeia dev €xel avayvwpioer TPOPAewn @Opou yia TIG XPACEIC QUTEG AOYyWw TwV GNPAVTIKWY
QOPOAOYIKWY NIV TTOU €XOUV TTPAYUATOTTOINBEI.
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B. H Etaipeia éxel avalapel evOeXOUEVES UTIOXPEWTEIS O€ OXETN e TPATIECES, AOITTEG €yYUNTEIS Kal GAAQL
Bépara Tou TTpoKUTITOUY aTa TTAdigIa TNG auvriBoug dpaaTtnpidtntag. H Etaipeia £xel wg TOAITIKA va
TTOPEXEI XPNUATOOIKOVOUIKES €yYUROEIS HOVO O€ Buyarpikég eTaipeieg. Kard tnv 31 Aekepppiou 2014, ol
XPNHATOOIKOVOUIKES EYYURTEIC TTOU éxouv XopnynBei avépyovtal o€ 5 000 AoAdpia (31 AekeuPpiou 2013
5 000 Aohdpia). Aev avapéveralr va TIPOKOWOUV ouCIwdEIG €MIRAPUVOEIC aTTO TIG EVOEXOUEVEG
UTTOXPEWOEIC.

A. Ta Aoimd oamoBepatikd Kupiwg aQopolv a@opoAdynTa aToBENaTIKG Kal ammoBepaTikG amd £ooda
@opohoynBévta kard €1d0ikd TpéTo. Ta amoBepatikd autd dev Tpokeital va diaveunBolv aTo APECO
HEANOV KOl WG €K TOUTOU dev UTTOAOYIOTNKE AVABAAGLEVOS POPOG, TUPPWVA e Ta opIfdueva aTo AATT
12. Ze mepitmwan diavoung Toug n Etaipeia Ba empapuvbei pe Tov avaloyolvia @opo.

28. Evbeyopueveg Asopeloelg

o KepaAaiouxIkéC OEOUEUOEIS

Aev €xouv avaAngBei ke@aAalouxIikéG damaveg oI omroiec Oev éxouv ekTeAeaBEl KaTd TNV NuEPOPNvia Tou
lgoAoyiopoU.

o AeouEUoEIS ASITOUPYIKWY UICOWTEWY

H Etaipeia pioBwvel amobrkes pe akupwalues Asimoupyikés uiobwoelg. O uigbwaeig €xouv d1AQOPOUS
dpoug, PATPES AVATIPOCAPKOYNS KAl BIKAIWHATA AVAVEWGSTG.

29. ZuvaAlayég pe ouvdedepéva Kai OXETICOpEV PéPN

Ta ouvdedepéva kal oxeTICOPEVa PEPN aPopolv Baaika TOUG KUPIOUG JETexoug, Tn Aloiknan tng ETaipeiag,
TWV BUYOTPIKWY TNG ETQIPEIWV KOl TWV ETAIPEIWV HE KOIVO I1BIOKTNOIOKO KABeoTws We TN Aloiknon Tng
Eraipeiag kai Twv Buyarpikwv f Twv BuyaTpikwy auTwv Twv ETAIPEIWV, T OIKOVOUIKG CapTwieva PEAN Kal
OuyYyevei¢ TTpwrou Babuou (auluyol, Tékva K.a.) Twv PeAwy Tou A.Z. kai TG Aloiknong.

Ta umréAormma Twy cuvarhaywv TG ETaipeiag pe ouvoedepEVES eTaIPEIES EXOuV WE EEAG:

Amairnosig amo: 31112/2014 31112/2013
Lavipharm Hellas A.E. 9.581 6.461
Lavipharm Active Services A.E. 10.437 9.086
Pharma Plus A.E. (Makpotp6Beapo) 897 1.265
Napioa Qapuakeutiki A.E. - 4
L.A.S. @egoahovikn M.E.M.E. - 19
L.AS. MNarpa AE - 5
Laboratoires Lavipharm S.A. 824 1.332
Lavipharm Srl 257 491
Lavipharm Laboratories Inc (Makpotp68eapo) 1.232 1.081
Meiov: I'Ip(')'B)\qur] amopeiwong Lavipharm Laboratories Inc (1.000) (1.000)
(MakpoTrp6Beao)
Lavipharm Corp. (Makpotp6Beapo) 11.019 12.025
Meiov: MpdpAcyn amopeiwang Lavipharm Corp. (Makpotpdbeapio) (6.019) (7.240)
27.228 23.529
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Ymoxpewazeig mpog: 31/112/2014 31/112/2013
Castalia Lab. Dermat. A.E. 77 128
Pharma Logistics A.E. 340 244
Laboratoires Lavipharm S.A. 1.399 2.341
Lavipharm Laboratories Inc. 23 31
Lavipharm Limited 9 20
1.848 2.764
Ymoxpewozeig (Adveia) mpog: 31/12/2014 31/12/2013
Laboratoires Lavipharm S.A. (MakpompéBeopa) 5.503 3.803
5.503 3.803

O1 ouvaAhayég, e Ta auvdedepéva pépn, yia T xpron mou éAnge kard myv 31 AekepBpiou 2014 kai 2013

avaAUovTal wg EGe:

3111212014 3111212013
Ecoba MwAnoeig NwAnoeig Aorma Xpnu/ka NwAnoeig NwARoeig Moimét | Xpnuliké
Ayabuwv Ymnpeoiwv ‘Ecoda ‘Ecoda Ayabwv Ympeoiwv | ‘Ecoda ‘Egoda
Lavipharm Hellas A.E. 18.362 1.094 13 21.671 1.126 3
Castalia Lab. Dermat. A.E. 353 17 8 13 61 5
Pharma Logistics A.E.
Pharma Plus A.E. 124 7 88 105 4 93
Lavipharm Active Services A.E. 30 66 84 45 66 75
NapIGa GapUaKEUTIKA 2
Neogapy A.E.
L.A.S. Geaoahovikn M.E.N.E.
L.AS. Narpa A.E 4
Lavipharm Limited
Laboratoires Lavipharm S.A. 1.226 1.215
Lavipharm Srl 374 1.013
Lavipharm Corp 215 14 500
Lavipharm Laboratories Inc 38 76 39
Hitex
20.345 1.301 150 303 24147 1.358 132 593
311212014 31/12/2013
s || | e | s [ Y| s | s | e, | o
Lavipharm Hellas A.E. 11.075 7 13141 10
Castalia Lab. Dermat. A.E. 188
Pharma Plus A.E. 94 95
LAS. 175 - 171
Laboratoires Lavipharm S.A. 17 33 117 365 25 41
Lavipharm Corp. 1.221 536
Lavipharm Laboratories Inc 125 58
Lavipharm Srl 10
11.092 175 33 1.574 365 13.354 17 41 699
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Ta utroAorTma Twv cuvarhaywv TG ETaipeiag pe oxeTi{opeva pépn Exouv we egic:

Amairiogic amo: 3112/2014  31/12/2013
Lavisoft 1.680 1.667
Atlantis 377 377
Telmar 13 12
Eastern Europe 1 1
Lavico Inc. - 42
Normé oxemi¢opeva pépn 51 37
2122 2.136
Ymoxpewozeic mpog: 3112/2014  31/12/2013
Lavipharm Group Holding 18 189
T & A Holding - 8
Normé oxemi{opeva pépn 163 144
181 341
Ymoxpewazeig (Adveia) mpog: 31/12/2014  31/12/2013
T&A Holding Company (Makpotp66eapia) 115 282
AB. Naidag (MakpotrpdBeapa) 695 1.283
810 1.565
31/12/2014 31/12/2013
‘Egoda NwAnoeig Mormrd NwAnoeig NMwAnoeig Normra
Ymnpeoiwv ‘Ecoda Ayabov Ymnpeoiwv ‘Ecoda
Lavisoft 44 44
Telmar - 1 - 1
Lavico Inc. - 42 -
44 1 42 44 1
311122014 31112/2013
Efoba Y:r:’:s‘:ifbv Xnuparooikovopiké %(g’:;i Y:rr:sﬁfbv Xnuarooikovopikd 'II\EE:)T;Z
Lavisoft 352 339
Lavico Inc. - -
Lavipharm Group Holding - 39 - 50
T&A Holding Company 24 - 47
AoITTd OXETICOUEVA EPN - 63 - 59 113 -
352 87 39 398 160 50

To k60T0¢ apoifwv Twv peAwv Tou AloiknTikoU ZupBouhiou Kai Twv AleuBuvTikwy ZTeAexwv avaAleTal

TTOPAKATW:

31/12/2014 31/12/2013
EkTeAEOTIKA HEAN ALY, 667 669
AvegdpTtnta un EKTeEAEOTIKG PéAN A.S. 76 95
Mn EKTeAEOTIKA PHEAN A.Z 38 38
AiguBuvTég 1.295 1.070
Zivoho 2.076 1.872
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30. Alayeipion XpnHaTOOIKOVOHIKOU KIVOUVOU

30.1 Mevika

H ETaipeia ekTiBeTal aToug TAPAKATW XPNPATOOIKOVOUIKOUG KIVOUVOUG:
MOoTWTIKAG Kivouvog

Kivbuvog peuatétnTtag

Kivbuvog guvBnkwv ayopag
Aeimoupyikdg Kivouvog

H onueiwon auti Tapouaiadel TAnpo@opicg yia Ty €kBean g Etaipeiag o kGBe Evav ammd Toug avwtépw
KIvdUvoug, yia Toug aTtdyoug e Etaipeiag, Tic ToAimikég kai Ti¢ 1adikaaieg TTou EQapUOCE! yia TV ETIETPNON
kar T diaxeipion Tou KIvdUvou, kabwg kai T diayeipion ke@ahaiou ¢ Etaipeiag. Mepioodrepa mogoTikd
OTOIXEIA VIO AUTEG TIC YVWOTOTTOIRCEIS TrepIAaBAvovTal o€ GAO TO EUPOG TWV OIKOVOUIKWY KATOGTACEWV.

To Aloiknmikd ZupBoUMio @épel T GUVOAIKA €uBlvn yia Tn dnuioupyia Kal Tnv €mmoTTTEia Tou TAQIgiou
dlayeipiong kivduvou ¢ Etaipeiag 1o otoio apakohoubeital amd v Oikovopikry AicuBuvan. O TTONTIKEG
dlayeipiong Kivduvou g Etaipeiag e@apudlovial TIPOKEIEVOU va avayvwpidovTal Kal va avaAuovTal ol
kivduvol Tou avTietwmiCel n Etaipeia kai va TiBevral opia avdAnyng Kivoivou Kai va eQappolovTal EAEYXO0l wg
mpog autd. O1 ToAimikég diaxeipiong Kivolvou e¢etalovial TIEPIODIKA WATE VO EVOWHATWVOUV TIC aAAayEG TTOU
TTOPATNEOUVTAI OTIC CUVBAKES TG ayopdg Kal OTIS paaTnpIdtnTes TG ETaipeiag.

30.2 MoTwriKOG Kiviuvog

MoTtwrikdg Kivduvog gival o Kivduvog ¢nuiag tTne ETaipeiag oe Tepimmwaon Tou évag TeAdng A Tpitog o¢
ouvalayr XPnUOTOOIKOVOUIKOU HEGOU eV EKTTANPWOE! TIC CUHBATIKEG TOU UTTOXPEWGEIS KOl OXETICETAI KATA
KUPI0 AGYO LE TIG OTTAITAOEIG OTTO TIEAATEG.

30.2.1 MeAdreg kai Aoirég amairnoeic

H ékBeon ¢ Etaipeiag oe moTwrikd Kivouvo emnpeddetal Kupiwg ammod 1a XapaktnpioTikd kGBe meAatn. Me
Baan mv maoTwrikA TOAITIKY TTou éxel BeaTrioer n Etaipeia, KGBe véog eAGTNG eGeTETAI YOl TNV TIIOTOANTITIKY
TOU IKavVOTNTA TTPIV TOU TTpoTaBoUY 01 GuvABEIg 6pol TANpwWwY. MioTwTIKA 6pia opifovTal yia KaBe TeAd, Ta
OTT0i0 QVTITTPOCWTTEUOUV TO PEYIOTO AVOIXTO TTOO0 TTOU UTTOPE Va £XEI XWPIG VOl aTTaiTeital £ykpion amd Ty
Oikovopikry Ale0Buvon kai Ta oTToia eTaveceTadovTal G€ TaKTA IOCTAUATA.

H Etaipeia karaywpei TpOBAEWN aTTOpEiWwaNG TTOU QVTITTPOCWTTEUE! TV EKTIPNGT TG Yia {nuieg o€ OxEon e
TOUG TIEAATEG KAl TIG AOITTEG ATTAITATEIC.
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30.2.2 ‘Ex6son arov moTwriko Kivouvo

H hoyioTikf agia Twv XpnuaTOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU avTITTPOoWTIEUEl T péyioTn ékBeon aTov
OTWTIKG Kivouvo. H péyion €kBean aTov TIGTWTIKG KivOuvo Katd Ty nuUepopnvia Tou IgoAoyiopol fTav:

MoyioTiki afia
31/12/2014 31/112/12013
NOITIEG HOKPOTTPOOETUES ATTQITATEIG 6.503 9.419
MeAdreg kal AoITréEG amaIThOEIg 27.378 26.547
Xpnuatika diaBéaiga kai 1I6od0vapa 506 766
Aeopeupéveg KOTABEDEIG - -
Zivoho 34.387 36.732

H péyiom ékBean atov mOTWTIKG KivOuvo yia TIG BPayuTTpdBeCES KOl JOKPOTTPOBETES EUTIOPIKEC ATTAITATEIS ,
TIG ETTITAYES KAl TA YPAPUATIO EIOTIPAKTEN KATA TV NUEPOMNVIQ TOU IGOAOYITHOU aval YEWYPADIKI) TIEPIOXA ATAV:

MoyioTiki adia
31/12/2014 31/112/12013
Eyxwpieg 27.165 22.749
Xwpeg Eupwaikrig Evwong 1.289 3.669
H.M.A. 6.181 7.448
NoiTrég TeploxEg - -
Zivoho 34.635 33.866

H péyiomn ékBeon aTov mMOTWTIKG KivOUVO yia TIC BPaxuTTpOBECES Kl JOKPOTTIPOBETES EUTTOPIKEC OTTAITAOEIG,
TIG ETITOYEG KAl T YPAUMATIA EICTTPAKTEN KATA TNV NUEPOUNVia TOU IG0AOYIGUOU ava TUTTO TIEAATN ATaV:

MoyioTiki afia
31/12/2014 311122013

MeAdreg Noookopeia 1.422 1.793
MeAdreg Gapuakamodrikeg 81 131
Mehdreg Qapuakeia 134 165
Mehdreg Aormoi 3.930 5.173
Mehdreg Zuvdedepéva pé aXUTTPGOEaO  Kal

paKpongpéeeopo pipog) veon (oawmectey 27:235 24111
Mehdreg LyeTiCbpeva pépn 1.722 1.750
Zuvolo Epmropikwyv ATrauthoswyv 34.524 33.729
EmiTayég E10TIpaKTEEG 81 107
Emitayég o€ kaBuatépnon 21 21
pappdria 8 8
pappdria og kaBuoTtépnan 1 1
Zuvolo 34.635 33.866

210 1€Ao¢ TG xpriong 2010, n Etaipeia evidyBnke otn pUBuion €€6@ANONG Twy Xpewv Twv Anpociwv
NoooKopEiWY TTPOG TIC POPUOKEUTIKEG eTalpeieg yia Ta € 2007-2009 kai ato 2012 mrpe opgdAoya Tou
EMnvikoU dnuociou pépog Twv OTIOIWV CUPYWARIOE HE QVTIOTOIXEG OQEINEC QOPWV KAl OQEING O€
ac@ahioTikoUg opyaviopoug. Katd v 31 AckepPpiou 2014, n Etaipeia kateixe Opdhoya EAAnviKou
Anpoaiou ouvoAikou Uyoug Eupw 1217 pe mapouoa agja 331.
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30.2.3 Znuieg amopsiwong

H evnAiKiwan utroAoITTWY TTEAATWV KATA TV NUEPOUNVIQ TOU IGOAOYIOHOU fTAV:

MoyioTiki afia
31/12/2014 31/112/12013
Mn AMqgavta 5.564 6.007
ARtavta 0-30 nuépeg 1.723 2.774
Aigavra 31-180 nuépeg 9.571 10.269
Aitavta 181-360 nuépeg 5.755 1.571
AfgavTa dvw Tou £T0UG 12.022 13.245
Zivoho 34.635 33.866

H poBAeyn amopeiwong agopd TTEATEG, 01 0TTOI0I BEV TIPOXWPNCAV OE TAKTOTTIOINGN TWV XPEWV TOUG TTPOG TNV
Eraipeia ka1 e Toug otroioug £xouv dlakoTrei o guvarhayég AauBavouévwy utrown EIOTTPACEWY WETA TNV
nUEPoNvia Tou 1IGoAoyIoPoU. ZTa AfgavTa avw Tou £Toug TrEPIAUBAvOVTAI OTTAITATEIS ATTO GUVOEDEUEVES Kl
oXeTICOueve eTaipeies (Eupw 7 783) kabBwg kai amarrioeig amd Noookopeia (Eupw 381).

H mpdBAcyn amopeiwang TeAaTwy, agopd Kupiwg Ta Agavta Gvw Tou £T0U¢ Kal N Kivnon TG KaTd T XpRon
Arav:

MoyioTiki adia
31/12/2014 31/12/2013
YméAoimo v 1 lavouapiou (8.572) (4.038)
)Z(;(gzc::g;;%g mpoPAeYng o€ Bapog AmoteAeopaTwV (3.658) (7.795)
Xpnaoiyotroinon mpdBAewng (Alaypagn amaitnong ) 3.261
AvTiaTpo®n {nuiag amopeiwang ( **) 1.221 -
YméAoimo v 31 AekepBpiou (11.009) (8.572)

H mpoBAeyn amopeiwong TEAATWV Kal AOITTWV ATTAITAOEWY XPNOIMOTIOIEITAI YIO TNV KATaxwenon {nuiwv
amopeiwong ekt av n ETaipeia ekmipRoel &1l dev avapévetal avaktan Tou TToooU TTou TG 0QeiAeTal, 0TroTE T
N avakTola Tood diaypagovTal amr eubeiag EvavTi Tou XPnHOTOOIKOVOUIKOU GTOIXEIOU evepynTIKOU.

30.2.4 Eyyunosig

H Etaipeia £xe1 we TOMTIKA va TTAPEXEI XPNUOTOOIKOVOUIKEG EyYURGEIS Wovo ae Buyatpikég etaipeieg. Katd tnv
31 Ackepppiou 2014, o1 XpNUOTOOIKOVOUIKEG EyYUNOEIG TToU £xouv XopnynBei avépyovtal oe 5 000 AoAdpia (31
AekepPpiou 2013: 5 000 AoAapia).

30.3 Kivbuvog peuoTdTnTag

O kivduvog peuaToTnTag ouviotaral aTnv aduvayiao TG Etaipeia va eKTANPWOEN TIG XPNHOTOOIKOVOUIKEG TNG
utroxpewaelg étav autég Afyouv. H Tpoaéyyion tou uioBetei n Etaipeia yia 1 diayeipion ¢ peuaTdrag
gival va diaoailel, 600 yivetal TEPIOTOTEPO, OTI TTAVTA Ba £XEI OPKETA PEUCTOTNTA YIO VO EKTTANPWVEI TIG
UTTOXPEWOEIS TNG étav auTég Aryouv, KaTw amd ouvrBeig aAd kai oTig TepIoo6TEPES BUOKOAEG TUVBNKEG,
Xwpic va ugioTavTal un amodeKTéS {npieg 1 va diakivduveletal n run g Etaipeiag.

Ma v amoguyn Twv KIvOUvwy peuaTdtnTac n Etaipeia dievepyei TpoOPAewn TAWEIOKWY POwV yia TrEPi0G0
€T0UG KaTA T oUVTagN TOU €TAGIOU TTPOUTIOAOYITHOU, KOl Unviaia KUAIGUEvn TTPOBAEwnN evag pAva 101 WOTE
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va e€ao@aliCel ot dlaBEtel apketd Topeiakd OiaBéoiya yia va KaAOWel TIG AEITOupyIkEG TG QVAYKEG,
oupmeplAapBavopévng NG KAAUYNG Twv XPNUATOOIKOVOUIKWY UTTOXPEWOEWY TnG. H ToMNITIKA auth o¢
AauBdver uTdYn TG TN OXETIKI £TTidpaaT ammd akpaieg auvorkes TTou dev Pmropolv va TTpoRAE@Bolv.

EmmpooBétwg, n Etaipeia diampei ypoupés TricTwong  pe  ouvepyaddueveg Tpdmeleg, GUVOAIKOU opiou
xopAynong Eupw 24 148 kara v 31 Aekepppiou 2014 évavti Eupw 23 999 kard v 31 AekeppBpiou 2013, amd
TIG OTTOIEC TA N avaAn@Béva Tood kard Tnv 31 Aekepppiou 2014 kai 2013 avépyovtal o€ Eupw 5 382 kai o€
Eupw 2 624 avtigToixa.

Mapakdrw TapariBevral of GUPPATIKEG MEEIS TwV XPNHATOOIKOVOUIKWY UTTOXPEWTEWY, GUMTTEPIAUBAVOUEVWY
TWV EKTIMAGEWV YIa TIANPWLES TOKWY Kal EEQIPWVTAS TIBAVES GUUPWVIES GUPYNPICHOU:

3112/2014 NoyioTikég | ZupParikég | 6 pveg i 6-12 12 2:5 Avw Twv
atieg Tapelokég | Aiyotepo phveg ém &m 5 ey
XpnuatooIkoVOpIKEG UTTOXPEWOEIS
Eyyunpéva tpameQikd daveia 18.766]  (19.756)]  (18.478) (74) (141) (380) (683)
Adveia amo ayendopeva pépn 810 (836) (78) (220) (446) (92) -
YTTOXPEWOEIS YPNHATOBOTIKWY HIoBaewy 11.168 (13.147) (359) (359) (7M7) (2.151) (9.562)
MpopnBeutéc kai AoIiéC UTIOXPEWOEIC 16.902]  (16.949)(  (16.926) (23) - - -
Noimég aKpoTTPGBETHE UTTOXPEWTEIS 1.163 (1.370) - (291) (839) (240)
3111212013 NoyioTikég | Zupparikég | 6 pAves i 6-12 12 2:5 Avw Twv
acieg Topeiaké | Aiyorepo phveg ém ém 5 ety
XpnUATOOIKOVOpIKES UTTOXPEWDEIS
Opohoyiaka ddveia 8.190 (9.945) (451) (444) (870) (8.180)
(opor eigodripanog mAnpwréol 13 (13) (13) - . - -
Eyyunpéva tpame(iké daveia 1199  (12.954) (9.956) (778) 972) (413) (835)
Adveia amd ayeniopeva pépn 1.564 (1.799) - (119) (783) (896) -
Yoy pewaeIg XpnuaTodoTIKwy pIoBuoewy 11.707 (14.152) (395) (375) (730) (2.190) (10.462)
MpopnBeuTéG Kar AQITIE UTTOXPEWTEIS 18.432 (18.439) (18.439) . - - -
Normég pakpoTpdBeayIEg UTTOXPEWTEIS 4 4 4)

30.4 Kivduvog ouvOnkwv ayopdg

O kivbuvog ouvBnkwv ayopdg cuvioTaTal aTov Kivouvo aAAaywy TIMWY, TTwS 0I GUVAAAQYNATIKES ICOTIMIES Kal
10 €MTOKIQ, TIOU ETTNPEACOUV Tr) XPNKATOOIKOVOUIKY £TTid0aN TG ETaipeiag A Tnv agia Twv XpnuaTOOIKOVOUIKWY
¢ péowv. O okomde TG diaxeipiong KIvdUvou amd TI¢ GUVBAKES TG ayopag ival va eAéyxeTal n €kBean TG
Etaipeiag aToug Kivdlvoug autoug oTo TTAQICIO aTmodEKTWY TTOPAUETPWY, e TTAPAAMNAN BeATigTotmoinan Twv
aTmodO0EWV.

H Etaipeia de xpnoiotmolei mapdywya XpnUOTO0IKOVOUIKG TTpoiévTa Kal WECa avTIGTABUIoNS KIVOUVOU WaTe va
diayelpiaTei Tov Kivouvo amd TIg auvBrkeS TG ayopdc.
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30.4.1 ZuvaAAayparikég kivéuvog

Metd v uioBétnan amé v EMGda tou Eupw, n Etaipeia e¢deipe oxeddv 10 ouvalhaypatiké g Kivouvo,
dedopévou OTI To gUVOAO OXEDOV Twv CUVOAMAYWY TNG e XWPES ekTdg EANGBAG dievepyeital pe Bdon To Eupw.
EmmpoaBera n Etaipeia dev utrokeital o€ guvalhayparikd kivbuvo 600 agopd TIG dAVEIOKES TNG UTTOXPEWOEIS
dedopévou 011, To aUVOAS Toug givarl oe Eupw.

30.4.2 Kivéuvog emirokiwv

H Etaipeia xpnuatodotei Tig eeVOUTEIS TG KABWG Kal TIG AVAYKES TG O€ KEQAAAIA Kivnong PEow TpATTECIKOU
davelopou, Ye amotéAeopa va emBapUvel TNV KATACTOON GUVOAIKWY £00dWV TNG HE XPEWOTIKOUG TOKOUG.
Auénrikéc Taoeig ota emtdkia Ba €xouv apvnTikh eTiTTwon oTa ouvoAikd €0oda kabwg n Etaipeia Ba
empapovetal ye emmAéov kboTog davelouol. H Etaipeia de xpnoipotolei Tapaywya XpnuUaTooIKOVOuIKA
TTPOIGVTA Kal HEGa avTIOTABUIONG KIVOUVOU WOTE va BIAXEIPIOTE TOV KivOUVO TwV ETTITOKIWV.

Karé tnv nuepounvia Tou 1I60A0YIGUOU, Ta EVTOKA XPNUOTOOIKOVOUIKA UETa TNG ETaipeiag ATav:

NoyioTikég aieg

31/12/2014 31112/2013
XpNHOTOOIKOVOUIKA HETQ aTABEPOU ETTITOKIOU
XpNUATOOIKOVOUIKA GTOIXEIO EVEPYNTIKOU
XPNUATOOIKOVOUIKEG UTTOXPEWTEIG
XPNUOTOOIKOVOUIKEG ATTQITATEIG 5.898 17.235
Y0voho 5.898 17.235
XPNHOTOOIKOVOUIKA EGO KUNOIVOUEVOU ETTITOKIOU
XPNUATOOIKOVOUIKEG UTTOXPEWTEIS (Ony. 21) (36.247) (37.263)
Tapiaxka diabéaiya kai igoduvapa (any. 17) 450 728
20voho (35.797) (36.535)

30.4.2.1 AvdAuon guaiobnaoiag TauEIaKwy powv yia XpnHAarooIKOVOUIKA ECA KUMAIVOLUEVOU ETTITOKIOU

Mia petaBoAr katd 1% Twv emTokiwy Katd Tnv npepounvia Tou IgoAoyiopoU Ba avtave (Jeiwve) Ta GUVONIKA
€00da Kard Ta TTood TTou Trapouaialovtal mapakdrw. H avéAuan £yive katd Tov idlo TpoTTo yia 10 2013.

AmoteAéoparta

Emidpaon oe xINIGdeG cupw 1 % aofnon 1% peiwon
31/12/2014

Méaa KUPOIVOUEVOU ETTITOKIOU (358) 358
Euaiobnoia Tapeiakwy powv (kadapr) (358) 358
31/112/2013

Méga KupaIvopevou TTIToKiou (365) 365
EvaioBnaia tapeiakwv powv (kabapn) (365) 365
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30.5 Alayeipion kepaAaiou

H TroAmikr) Tou AloiknTikoU Zuppouliou Tou Ouihou, cuvioTtatal oty diepelvnon mBavwy AUCEWV yia
BeAtiwon Twv BeIkTwv POXAEUONG Kal €EUTINPETNONG BAVEIOKWY UTTOXPEWCEWY, WOTE va €GaoQaNileTal N
EUTTIOTOOUVN TWwV ETTEVOUTWY, TIIGTWTWY Kal TS ayopds otnv ETaipeia kai va emTpETel TNV WEAAOVTIKA avaTTugn
TWv dpaoTnpIoTATWY TG ETaipeiag.

To AioiknTiKO ZuppouAio Tn¢ ETaipeiag TTapakoAouBei Tnv amodoaTn Tou GUVOAOU TwV ETTEVOUPEVWV KEQAATiWY,
oTtoxeloviag atn PBeAtioTomoinar] NG waTte va eEac@alifeTal n duvatdtnta dIOVOUAS WEPIONATOS OTOUG
peTéxoug TG Etaipeiag oUpewva pe Ty 1oxlouca vouoBeaia ,kabBwg kai n duvatdtnra euTnpémnong Twy
daveloKwyY TG UTTOXPEWOEWY. ETTiong, n eMnVIKA Taipikr) vopoBeaia TTPOBAETTEI TNV UTTOXPEWTIKA KPATNON
TOKTIKOU amoBeuarnikol etnaiwg (onu. 19), v diavopn Wepioparog (onu. 3.17) kabwg kar ™ diatipnon Tou
Uwoug Twv 18iwv kepahaiwy TG 610 50% TOUAGYIOTOV TOU KATOREBANUEVOU LETOXIKOU KEQAAQOU.

H emapkeia Tou kepahaiou TapakoAouBeitar e 1o deiktn pdxAeuang, KaBapds Aaveiopdg/Acitoupyikd kEpdn
po Qdpwv, TOKWV Kal amrooBéacwy (EBITDA).

H duvardtnra egutmnpeeéMong Twy dAVEIOKWY UTTOXPEWOEWY TrapakoAouBeital e 1o deiktn, AciToupyikd kEpdn
PO pdpwy, Tdkwv Kai amooBéaewv (EBITDA)/Kabapoi xpewaTikoi TOKOI.

Aev utpéav alayég atnv Tipoaéyyion Trou UloBeTei n ETaipeia oxeTIka pe Tn dlaxeipion Kegahaiou Katd
dIGPKEIa TNG XPAONS.

30.6 AciToupyikdg Kivbuvog

Aeimoupyikdg Kivduvog eival o Kivduvog TG dueonc fi éupeong nuiag Tou TIPOKUTITEl aTTO QITiEG TTOU
oxetiCovTan Ye i Bladikaaieg, To TpoowTTikd TG ETaipeiag, Tnv Texvoloyia kai TG UTTOd0oWES, KaBwE Kal aTé
e€wrepIKoUG TTAPAYOVTEG (TTANV TOU TTIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdg Kal peucTdTnTag) OTTWG AUTES
TIPOKUTITOUV ATTO VOUIKEC KAl KAVOVIOTIKEG ATTAITACEIS KAl TA YEVIKWG OTTOOEKTA TTPOTUTTA ETAIPIKAG
ouuTTEPIPOPAC. ASITOUPYIKOI KivOuvol TTPOKUTITOUV aTd TO OUVOAO Twv epyaciwv TG ETaipeiag. Z1dxo¢ tng
Eraipeiag eivar n diaxeipion 1ou AsitoupyikoU Kivaivou, €101 WOTE va aTTOPEUXBEi 0 KivBUVOG OIKOVOMIKWY
(nuiwv kai TPoaBoAng TNG eAunG TG ETaipeiac.

Ma 1 dlaxeipion Tou AcitoupyikoU Kivduvou €xouv BeammioTei yevik@ Tpotuta OTw¢g  KAtGAAnAog
OlaXWPICOHOS Twv KaBnkOvTwy, oup@wvia Kal TTapakoAolBnan auvaAaywyv, cuupdpewan He PUBMIOTIKES
Kal GAEG VOUIKEG OTTQITAOEIG KATT.

31. EOMoyeg agieg

Aev ugiaTarar Sla@opd WETAEU Twv EUAGYWV gV KAl TWV AVTIGTOIKWY AOYIGTIKWY TwV XPNHUOTOOIKOVOUIKWY
OTOIXEiWV evepynTIKOU Kal TTABNTIKOU (SNACDN TWV  OTTAITACEWY ELTIOPIKWY KA W, TwV TOWEIOKWY d1aBeaijwy,
TWV TIPOUNBEUTWV KAl AOITTWV UTTOXPEWTEWV KOl TwV SAVEIWV).

H elhoyn afia evoc XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TIOU EICTIPATTETAI yia TNV TIWANCN €VOSg
TIEPIOUCIAKOU aTOIXEioU i TTANPWVETAI YIa TO Sliakavovioud Jiag utroxpéwang o€ Wia guvalayr UTTd KOVOVIKEG
OUVBNKES WeTagu dUo epTTopika oUVAAACTOUEVWY KATA TV NuEpoUnvia amotiunong Te. H edhoyn adia Twv
XPNUOTOOIKOVOUIKWY GTOIXEIWV Twv OIKOVOUIKWY kaTaaTtdotwy TG 31 AskepBpiou 2014 poadiopioTnKe e ThV
kaAUTepn duvarr ektiunan amé v Aioiknon. Ze mepimTwoelg 6mou dev utrdipxouv diaBéaiya dedopéva A gival
autd TEPIOPITHEVA QTG EVEPYEG XPNUATAYOPES Of ATTOTIUACEIG TwV EUAOYWV agiwv £XOUV TTPOKUWEI AT TNV
ekTipnan TS Aloiknang aUu@uwva e TIG BI0BETIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 uéBodor ammotiunong e euAoyng agiag IEpapyouvTal ot Tpia emiTeda:

Emrimedo 1: XpnuatioTnpiokég agieg ammod evepyES xpnuaTayope yia akpIBwg idia uTropeUaiua aToIxEid,

Emimedo 2: Agjeg rou dev eivan emmédou 1 aAAd pTTopei va evioTmiaBolv f) va TpoadiopioBolv aueod f EUPeca
HECW XPNUATIGTNPIOKWY TIMWV OTTO EVEPYES XPNUATAYOPEC,
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Emimedo 3: Agieg yia TIEpIOUCIAKA OTOIKE D ) UTTOXPEWOEIG TToU dEv BaaifovTal g XPNUaTIOTNPIOKEG TIREC aTTO

EVEPYEC XPNHaTaYOPEC.

O1 mrapakdrw péBodol kal TAPadoxES XPNOIHOTIOINBNKAV YIa TNV EKTiUNOn NG €UAoyng agiag  yia KaBe

KQTNyopid XpNHATOOIKOVOUIKOU OTOIXEIOU:

Tapeiaka d106éaiya kal 1I0000vVapa, EUTTOPIKEG Kal AOITIEG aTTaITACEIS, TIPOUNBEUTEC Kal AOITIEG UTTOXPEWTEIS: H
AoyioTiky agia eivar idia pe v €UAoyn €TEIdR N AAgN QUTWY Twv XPNUATOOIKOVOUIKWY GCTOIXEIWV Eival
BpayxutpdBeaun . O1 HaKpOoTTPABETES OTTAITAOEIG Ol OTTOIEG  Eival EVTOKEG EXOUV ATTEIKOVIOBET OTO AVAKTAGIHO
000 TOUG HE TN WEBOBO TOU TTPAYMATIKOU ETTITOKIOU (TTAPOUCA afia Twv HEAOVTIKWY TOAWPEIAKWY POWV

TTPOECOPANHEVWV [E TO TPEXOV ETTITOKIO NUEPOUNVIAG TOU IGOAOYIGLOU).

Adveia: H AoyioTiki agja eival idia pe v ebhoyn emmeidr Ta dAveIo auTd ival O€ TOTTIKO VOUIOHA Kal EVTOKA e

KUMQIVOUEVO ETTITOKIO.

32. FeyovoTa PETA TNV NUEPOUNVia TOU looAoyIoHOU

Aev uttdipyouv GAa anuavTikG yeyovdta PETd TV NUEPOUNVia Tou loohoyiopou, TTou Ba TTRETTEl va ava@epBouv.

Maiavia, 31 Mapriou 2015

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOX H ENTETAAMENH ZYMBOYAOZ H AIEYOYNTPIA OIKONOMIKQON
YMNHPEZION OMIAQY
OANAZHX NABIAAY TANIA BPANOTMOYAQY AHMHTPA ANAZTAZIA TZOMQKOY
AAT.AK 203190 AAT.AB507812 AAT. AB 064463
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LAVIPHARM A.E.
MAnpogopieg Baael apbpou 10 N.3401/2005 trou dnuocieubnkav amd v Etaipeia kard m xprjon 2014

H Etaipeia Lavipharm A.E. dnpoaciotoinoe kail Karéatnoe 81a6éaieg oTo KoIvo Katd Ty dIAPKEID TNG
olkovouIkAg xprions 2014 1i¢ mapakaTtw TAnpogopieg Tou dpBpou 10 tou N. 3401/2005 kai gival
avapTnuéveg atov eTTionuo 81adIKTUaKS XWwpo Tou XpnuaTtiotnpeiou ABnviv www.ase.gr 600 Kail TG
Eraipeiag 6Twe eugavidetal oTov TapakaTw mivoka:

HMEPOMHNIA

TITAOZ ANAKOINQZHZ

LINK ZTHN IZTOZEAIAA THZ LAVIPHARM

28/11/2014

Ev8LApETEC OLKOVOULKEG KATAOTAOELS TG 30nG ZemteuBpiov
2014

http://www.lavipharm.gr/media/files/708-EK8ESH2014T3.pdf

28/11/2014

Itotxela kat MAnpodopieg and 1n lavouapiou £wg 30n
YemtepBpiov 2014

http://www.lavipharm.gr/media/files/707-5P2014T3.pdf

28/11/2014

Lavipharm- Owovopikd Anotedéopata Evvedunvou 2014

http://www.lavipharm.gr/articles.aspx?cid=138&aid=901

28/11/2014

Lavipharm AE- Avakoivwon cUpdwva pe to dpbpo 4.1.4.4 Tou
Kavoviopou tou XA

http://www.lavipharm.gr/articles.aspx?cid=138&aid=902

31/8/2014

Itotxela kat MAnpodopieg and 1n lavouapiou £wg 30n
louviou 2014

http://www.lavipharm.gr/media/files/702-

IFRS%20LVSA%20JUNE%202014.pdf

http://www.lavipharm.gr/media/files/701-

31/8/2014|E€aunviaia owkovopikn ekBean tng 30n¢ louviou Notes3062014GROUP.pdf
1/9/2014|Lavipharm- Owovopikd Anotedéopata A’ E¢aprvou 2014 http://www.lavipharm.gr/articles.aspx?cid=138&aid=892
1/9/2014|LAVIPHARM AE - ANAKOINQ3IH 4.1.4.4 http://www.lavipharm.gr/articles.aspx?cid=138&aid=893
28/8/2014|Avakoivwan OhokArpwaong ®opohoykol EAéyxou http://www.lavipharm.gr/articles.aspx?cid=138&aid=890

31/7/2014

Avakoivwon Néou Eowteptkol EAeykth

http://www.lavipharm.gr/articles.aspx?cid=138&aid=889

2/7/2014

Juykpotnon o€ wpa tou Néou AtokntikoU TupBouliou tng
Lavipharm AE

http://www.lavipharm.gr/articles.aspx?cid=138&aid=888

30/6/2014

Lavipharm A.E. - Atoddoelg Etriotag TakTikng Fevikig
Juvéleuong g 30n¢ louviou 2014

http://www.lavipharm.gr/articles.aspx?cid=156&aid=886

30/6/2015

Lavipharm A.E. - Zxé81a Amoddoswv eni Twv Ogpdtwy T
Huepriotag Atdtagng tng TakTikng Mevikig Zuvéheuong tng
30/06/2014

http://www.lavipharm.gr/articles.aspx?cid=51&aid=885

30/6/2014

Lavipharm A.E. - Etiola Taktikr Meviki Zuvéleuon

http://www.lavipharm.gr/articles.aspx?cid=138&aid=887

5/6/2014

Lavipharm A.E. - AvaAutiki NpdokAnon TakTkAG MEVIKAG
Tuvéheuong, 30ng louviou 2014

http://www.lavipharm.gr/articles.aspx?cid=155&aid=883

5/6/2014

Lavipharm A.E. - MpookAnon Taktikng Feviknig ZuvéAeuong,
30n¢ louviou 2014

http://www.lavipharm.gr/articles.aspx?cid=155&aid=884

31/5/2014

EVBLAUETES GUVOTTTIKEG OLKOVOULKES KOTOOTAOEL TNG 31NG
Maprtiou 2014

http://www.lavipharm.gr/media/files/680-

Notes3132014 GROUP.pdf

31/5/2014

stowxeia kaw Mnpodopieg and 1n lavouapiou éwg 31
Maprtiou 2014

http://www.lavipharm.gr/media/files/679-

Copy|FRSLVSAMARCH2014.pdf

2/6/2014

Owovopikad Arnotedéopata A’ Tpuurivou 2014

http://www.lavipharm.gr/articles.aspx?cid=138&aid=881

Avakoivwon ZUpdwva pe to ApBpo 4.1.4.4 tou Kavoviopou

2/6/2014|tou XA http://www.lavipharm.gr/articles.aspx?cid=138&aid=882
30/5/2014|Avakoivwon ANayric Méloug tng Ertporrig EAEyxou http://www.lavipharm.gr/articles.aspx?cid=138&aid=880
22/5/2014|Tpomnomnoinon - Oovopkod HuepoAoyto 2014 http://www.lavipharm.gr/articles.aspx?cid=138&aid=878

Etrola Owkovouikd Arotedéopata 2013 (Aehtio TOmou)- opbn

10/4/2014 [enavdAnyn http://www.lavipharm.gr/articles.aspx?cid=138&aid=876
31/3/2014|Owovopiké HuepoAodylo 2014 http://www.lavipharm.gr/articles.aspx?cid=138&aid=878

31/3/2014

Etrola Owovouikr EkBeon 2013

http://www.lavipharm.gr/media/files/674-

%CE%95%CE%IA%CEY%I8%CEY%I5%CE%A3I%CE%I72013%CERA

44.pdf

31/3/2014

stowxeia kat Mnpodopiec and 1n lavouapiou £wg 31 Aek.
2013

http://www.lavipharm.gr/media/files/673-

%CE%A3 %CE%A02013%CE%A44. pdf

ANAKOINQZH ETAIPIAZ THX OMOIAZ Ol METOXEZ
AIANPATMATEYONTAI 2THN KATHTOPIA ENITHPHZHE (APOPO

31/3/2014|4.1.4.4. TOY KANONIZMOY TOY XA) http://www.lavipharm.gr/articles.aspx?cid=138&aid=917
31/3/2014|Etiola Owkovopikd Arotedéopata 2013 (AeAtio Tumou) http://www.lavipharm.gr/articles.aspx?cid=138&aid=876

28/2/2014

Avakoivwon Néag AleuBivtpLag OLKOVOULKWY YIINPEGLWY TOU
Opidou Lavipharm

http://www.lavipharm.gr/articles.aspx?cid=138&aid=875
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LAVIPHARM A.E.

AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQON ATOMIKQN KAl ENOMOIHMENQN
OIKONOMIKQN KATAZTAZEQN KAI TON OIKONOMIKQN KATAZTAZEQN TON
OYFATPIKQN

O1 eTA01EC ATOMIKES KAl EVOTIOINKEVES OIKOVOUIKES KaTaoTaoEIG TNG ETaipeiag, o1 ekBEaeic EAEyxou Twv
Opkwtwv EAeykTwv Aoyiotwy kai n ‘EkBean tou AloiknTikoU ZupBouAiou ivar karaxwpnuéves ato 81adikTuo
otn 6i1etBuvon www.lavipharm.com.

O1 0IKOVOIKEG KOTAOTACEIG TWV EVOTIOINMEVWV ETAIPEIWV Eival KATAXWPNUEVES OTO BIABIKTUO OTN
d1ebBuvan  www.lavipharm.com .
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XTOIXEIA KAI TAHPOOOPIEZ

LAVIPHARM A.E. L Lavipharm

AANQONYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN XHMIKON KAI KAAAYNTIKQN MPOIONTON
ApiBu6g MnTpwou Avwvipwy Etaipeiov 14010/06 /B /86 /69 - ApiBuég FTEMH 298301000 - EAPA : 056¢ Ayiag Mapivag, 190 02 Maiavia Arrikig
ZITOIXEIA KAI I'II\HPOOOPIEE XPHEHE amé 1r| lavouapiou 2014 péxpi 31n MKiquIDU 2014
(Bnpoaieudpeva Bdoei Tou k. v. 2190, GpBpo 135 yia oy £TolIES S, Eveg Kal pn, kard Ta AAT)

Ta Tapakarw oToixeia kai TANPOPOPIES, TIOU TIPOKUTITOUV GTTO TiG OIKOVORIKEG KATAOTATEIS, OTOXEUOUV OF pid YEVIK EVIHEPWON Yia TV OIKOVORIKI) KATAOTaON Kai Ta amoTeAéopaTa Tg Lavipharm A.E. kai Tou Opilou. ZuvioToUpE ETTOpEVWG OTOV QVaYVWOTN, TIPIV TPopEi
ot omoiadiToTe £idoug emevBuTIK Aoy} f GAN cuvahay pe Tov ex86TN, va avatpéger ot BiEGBuvan SiaBIKTUoU Tou, www.lavipharm.com, GTIOU avapTwVTal ol OIKOVORIKES KATAOTAOEIG KaBLIG Kal 1) éKBEaT EAEYXOU TOU VOMILOU EAEYKTH GTTOTE auTH amrarTefTal.

TOIXEIA EMIXEIPHEHE. IYNOEZH AIOIKHTIKOY EYMBOYAIOY
Appodia Yrmpeola - Nouapyia : Yroupyeio Oovopiag, Yrrodopv, Nautikiag & Toupiouod, Alvon Eraipeiiv & FEMHL [TTpdedpog & AieuBiviav ZopBouhog, EXTeAEaTIKG péhog ‘ABavéoiog Aaibag
[Avnmpsepos, Avegapmro pn ExtehzoTko Méhog Mnvg Taveg
iegBuvon Siadikriou Etaipeiag; www Javipharm.com [Avamhnpuriic AieuBivouoa Z6pBoukog, ExTeAeaTid péhog Tavie-Mlavayira Bpavorroshou
Hygpopnvia éykpiong amé o Aok ZupBoskio [Z5pBoukog, un Exteheomko péhog Beveroidva-Aoukia AaBisa
TWY OKOVOWIKGY KQTOOTAOEWY 31 Mapriou 2015 [Z6pBouhog, Avegaprro un Exreheotiks péhog Anrirpiog Tképroog
Opkwol EAeykrég Aoyiotég Baphdung Baoikeiog [Z6pBouhog, Aveaprio un Exreheotiks péhog Xpriorog Avaavidriouhog
Eheykriki eraipeia AIEGNHE EAETKTIKH ANONYMH ETAIPEIA OPKQTQN EAETKTON AOFIETON [Z6pBouhog, Aveaptto un Exrereatiko péhog AT lwawvidou
Timog éxBzong ehéyxou eheyKTv Me 0Upiguvn yviun - Béyara éuoaong [Z6pBoukog, Aveaprro un Exreheatiko péhog Odugotag Kupiaksmiouhog
ITOIXEIA KATASTATHE OEZHE éva kat pn & ZTOIXEIA KATAZTAZHE METABOAQN IAION KEQAAAIQN (evoTroinyiéva Kai ) evorroiniéva)
Mood exgpacyéva o yikiddeg upis Nood exgpaopéva ot yiMadeg tups
Troieia Troixela __Eraipeiag Troieia Troixela _ Evaipeiag
ENEPTHTIKO 31122014 31122013 31122014 31122013 31122014 31122013 31122014 31122013
[510XpNaIOI0I0GEVa EVaWHaTa Tidyia aToixEia 23004 23294 19.801 20205 [Zovoho iiwv kegahaiw évapéng Xprioews (01.01.2014 kai 01.01.2013 avriooixa) (14.964) (7.029) 65.284 91.307
Emevbioeg ot akivTa 1876 1876 1876 1876 [Suykevipwria ouvohikd £005a ETd amd gopoug (34.034) 9.031) 26,611) 26.023
Auka mepouoiaxd oToiyeia 31067 405608 10071 23458 [ExBoon petatpéyiiou opodoyiakod Saveloy - - - -
Aot un kukhogopoUTa TIEPIOUTIAKG OToNYEi 8039 12299 32491 46828 |E€ayopég kai MwAOEIG TOG0OTGY OUETOXG BuYaTPIKGY - 75t
AmoBéyata 3525 4491 2399 2934 |AGEon Kepakaiou BuYaTPIKIIG HE GUMHETOXT] TG Heloyngiag u 5
Anaimoeig ané meAareg 10.258 15454 24,599 23461 |Aiavepnévia pepiopara - - - -
oI KUKAOGOPOUVTG TIEPOUTIaKG TTOIXElG 6.035 10014 3.285 3852 |zovoho iSiwv Kepahaiuwy MiEng xprioews (31.12.2014 kai 31.12.2013 avrioroya) 48964 4 38673 65.284
EYNOAO ENEPTHTIKOY 83824108036 94522 122614 TTOIXEIA KATAZTAZHE TAMEIAKQN POCN (€VoTIoMmpEva Kal i evomomnuéva)
Moo ot YihidBeg eupds
1AIA KEOANAIA KAl YNIOXPEQEEIE Evonompéva__Zroiyeia Troixeia__Eraipeiag
Meroxko Kegahaio 51081 51081 51081 51081 AT6 1 lavouapiou éwg AT6 1 lavouapiou éwg
Ao aToieia iSiwv Kepakaiwy (17.078) _ (47.953) (12.408) 14.203 31122014 31122013 31122014 31122013
Zvoho Bl KeguAaitwv IBIOKTTOV pTPIKN (a) (25.997) 3128 38673 65284 |Aemoupyikéc Spaompiomreg
Aaiipara peoyngiag (B) (22.967) (18.092) - - [Képn/ (nuieg) mpo gopwy (30.851) (12.102) (30.123) (26.801)
Zovoho iy keguhaiw (y)=(a)+(B) (48969)  (14.964) 38673 65284 [Méov / peiov ipooapyioyg yia:
MaKpoTIpoBEapeg Saveiakég UTIoXpewioei 48.393 52550 17668 26.189 ATooBtoei 4126 2763 2319 2399
TpoBAEYEIG / AOITEG HaKPOTIDOBEOREG UTIOXPEGOEIG 5630 3.490 2700 1622 ATIOPEIOEIC EVOWYATWY Kal GV TIGYILY TEPOUCIAKEY OTOEIWY 9.989 - 11972 -
BpaYUIPOOEOEG BAVEIKEG UTIOXPEWITEIG 51800 38544 18579 11074 Amopeian OuoAdywy EAVIKos Anpogiou 13 (101) 13 (101)
NoITéG BaXUTIPOBEOES UTTOXPEWOEIS 26.875 28416 16.902 18.445 Amopeiwon ouppeToxfi o€ BuyaTpikég eTaipeies - - 15.000 17.809
Zovoho uToxpEQOEWY (5) 132788 123000 55,849 57.330 Naypagr| aMaTGEwWY - UTIOYPEGOEWY . (903) - - -
ZYNOAO IAION KEGANAION KAI YIOXPEQEEQN (y)+(5 83824 108.036 94522 122614 MpoBhéeig 12393 1358 5149 8.350
£ Biagopég (2.149) (108) (30) 12
TTOIXEIA KATAITAIHZ zvuommn EZOAQN (svonovnuéva al pn evoTrompEva) Amorehéopata (005, E€oBa, képdn Kal {npiég)
ot iMiSeg EmevBUTIKAG SpaoTnpIoTTaG (78) 11 (27) 232
Evowol;wzvu Troieia Tronela __ Eraipeiag XpEwoTKoI T6KO! Ka1 GUvaIgr £60Ba 8088 8433 2241 2681
AT6 1 lavouapiou twg A6 1 lavouapiou éuwg MAtov / ueiov mpooappoyég yia petaBohés Aoyapiaopiv kegahaiou
31.12.2014 31.12.2013 31.12.2014 31.12.2013 Kivnang r Tou oxerifovran pe Tig AeiToupyikég SpacTnpiéTTEG
Kikhog epyaciv 30295 30069 32.480 33.001 Meiwon / (asénon) amroBepdmwv 330 504 296 (550)
Mixrd képdn / (pié) 16473 15503 10290 9.934 Meiwon / (adénon) amarmoewy 3749 1278 (2702) (1403)
Képdi / ({npicc) po pGpuav, ypnparoBomkay kai (Meiwon) / adgnon UToxpE@OEwWY (TAnY BavelaKiv) 401 (2121) (898) (2.040)
EMEVBUTIKY QTIOTEAEOGTIOV (12779) (4639 (1212) (7.030) Meiov:
Képdn / (i) Tipo gopuv (30851)  (12102) (30123) (26.801) XpewoTikol T6KoI Kol 0uvagr £6050 KaTaBepANUEVa (2551) (2958) (1943) (2530)
Kepbr/(npicc) perd amd popoug (A) 28818 (11,257 (26544 (26,019 KaraBeBAngiévor gopor (766) 1134 13) 250
Karavéovrai o: Sovolo Erupoa/v/(zxpawv) amo Aetnoupyég Spaommpiomreg (a) 1831 (3.987) 1254 2192)
IBioKTiiTeg pnrpikig (26085)  (8.402) @ 544) (26019)  [EmevSunég Spa
-Akaiiyara peoyngiag (2733) (2855 - AmoKman Suvmpwxmv, wwzvmv, KONOTIpagI Kal AoV EMEVBUOEWY () (18) - (18)
o ouvohiké £005a eté amd e6pouc (B (5216) 2226 ( 7) @ EI0TpGEeis aM6 TATEIS BUYGTPIKGV Kal GUYYEVIY ETCIDEIY - - - -
ZuyKevTpWTIKG OuvOAIKd €050 IETd aTI6 POpOUS (A}HB) (34.034)  (9.031) (26611) (26.023) AYopd EVOUaTLY Kal QUMY TIGYILY OTOIXEiWY (1.202) (130) (519) (719
Karavéyovrai o: Elompageis am6 MuNGEIS EVoWHaTWY Kal QUMWY Tayiwy oToiyEiwy 15 3.027 9 2
-IBioKTrireg pnTpikiig (20.162) (7.110) - - Téxol eiompayBévreg 12 29 12 25
-Akaiiyara peoyngiag (4872)  (1921) - - BeOpEUEVEG KaTaBEOEI 27 2 - 2
Mepiopara eiompax8évia - - - -
Kepdn/({nuig) peré amé gépous avé peroxr - Baoika (ot €) (0,5107) (0,1645) (0,5196) (0,5094) Zivoho srapowv/(sxpawv) an6 emeviurkés Spaotnpiémres (B) (114 2910 (68)
Képbr/(npicc) perd amd popoug ava peroy - pooapuoopéva (ot €) (05107 (0,1645) (0,5196) (05094)  |XpnuaroBon aomp!
Eiompdgeis ané adgnon moxmou Kegakaiou 3 345 - -
KepBr/((npiéc) Tpo popu, ypnuaToBoKy, EMEVBUTIKiOV Eiompateig ané exSoBévTa / avikngévia Saveia 1750 5232 2760 5757
QTIOTEAEOYGTIV Kl OUVONKGY GTI0OBETEWY (6653)  (1876) 1107 (4.631) MeraTpéyipa ojohoyiakd Saveia - - - -
EgooNoeig Saveiwy (4.246) (8.464) (3.776) (5.710)
Mepiopara mhnpweévia - - - -
S0volo ei0potv / (ekpoiv) amb Xpruatodorikés Gpaompiomrzs (y) 2.462) (2887) (1016) q
Kabapi) asgnon / (ueiwon) oTa Tapeiakd Biadéampa Kai
i00Sivaa ypriong (a)+(B)+(y) (1780) (3.964) (260) (@213)
Tapeiakd Sa8éotua kai 10056vapa évapgng xprong 4217 8181 766 2979
Tapeiakd Siabéaia kai 100Bivapa Aigng Xpang 7 4217 506 66

NPOZOETA ETOIXEIA KAl TAHPO®OPIEX

1. Eyouv TpnBei ol Baoikg AoyioTike apyég Tou loohoyiapos g 3111212013,

01 Enaipeieg Tou Opikou e Tig avTioTOIES BIEUBGVOEIG TOUS, Ta TT000OTG e Tal ormoia o Oprkog GuppeTEel 070 Meroyikd Toug Kegdhaio, kadiog kai n uéodog evouwpdruaari Toug oTic Evomonuéveg Oiovopikés Kataotdoeig mg xpriong 2014, TapariBevra avahurikd ot

onueiwon 1 g Erfoiag Oovopikiig ExBeang 2014,

. £V ypappi "KépBn / (nuieg) Tpo opwv YpUaTOBOTIGY Kal ENEVBUTKGY aToreAeapdnov” kan "Keépdin / ({npieg) Tipo gopu v ka1 EmevBUTIKGY (v ka1 OuvONIKiY amooBéoEwY e averar oy Eraipeia kai Tov Opiko Eupt 11 972 . ke Eups 9 989

XIA. QVIIOTOIX TI0U 0QOPG TTOpEiION (iAWY TaYiwY TEPOUCIGKEY OTONEiwY kat TN Eraipeia Kai Tov Opiho Eupt 13 XA., o agopd amropeiwan OpoAdywv EAVikos Angiooiou.

4. 0 avéheyKeg gopohoyikd xpriotig. kaBig kai of Erapeieg Tou Opikou Trou ehéyx@nkav ot xprion, TrapariBevia avaAurixa o onueiwon 10 Tou Opikou kat g Etaipeiag g EToiag Okovopirig ExBeang 2014

5. “Eyive TpoBAEyN QTIOPEIWONG OURETOKG TG knTpikiiG ETaipeiag a) oy Lavipharm Hellas AE 1roood Eupt 10 000 ik, B) oy Lavipharm Active Services AE mocoi Eupts 4 000 xik.kar y) oy Pharma Logistics Eupd 1 000 k.. Avagopd yiverar omig onpeioeg 13.3 g Eraipeiog kai 1.4 1ou
Opihou g Eioiag Oovopikiig ExBeong 2014.

6. vy amojedoe cukay Ty epouesdv ol v T Enipla K Tov Oy Eupcs 11572 1. Kt Eupts 9589 . ovtoron. Aveopd yhera om ol 12, Tou Ok K g Excpea, i Enfs ONovop Eceans 2014

7. v ypoppri "KepBn  ({npicg) TIp0 gOpuv XpnuaToBomKv ket EMevBuTIKiY aTroTeAEopaTwy” Ka "KépBn / ({npies) Tpo @opu v ka1 EmeVBUTIKGY G ka1 GuvONKGY amoof om Eraipeia kai Tov Opiko Eupts 11 972 . kor Eups 9 989
XIA. GVIIOTOIX TI0U QOPG TTOpEiIOM GAWY TQYiWY TIEPOUCIGKIY OTOIEIY.

8. Tia Bveia Oyoug Euptd 33 772 XA, Tou apopody ahAoSaTT6 UTTopiho EXOUV EyYpage TIoBrikeg T Tuov akiviTy Tou Uyoug Euptd 2 136 XA Kal éxel TIpOOBETa eveXUPIGOBE T0 GUVOMO Twov BIKGIWGTIOV TTOU GTIOPPEE! GTTO TIG KATEXOREVES BETOXES TUav BUYGTPIKIY TOU KOBLIG Kal EVBEXOpEVa
0QENN TIOU TIpOKUTTTOUY ) B TpOKUOUY TO pENAOY A6 Xprion TTATEVTG, SIKGIWGTLY EUPECITEVIAg Kal EQEUpETELwY. i) i Ta AOITG LaKpOTIpOBEOYIA BGVEIa, EXOUV EVYPAgE TIpOONUEIXOEIC GE aKivTa TG HNTpIKfG. Gyous Eupt 10 605 yih. Kot éxouy B0 WG EyYiNan KEToxES BuyaTpIKiv
eraipeiiov ovopaoTiKig agjag Eup 3 599 . i) Mia poBpion ogeihvig oty AOY, EXouv eyypagel TponueidoeiS e akiviTa TS unTpKis Eraipeiag tyoug Eupt 679 A.

9. SXETKG e TIg EMIBIKEG ] BIKAOTIKEG GTIORGOEIG TToU Ba UTIOPOUOTY V& EXOUY ETITTILION GTY OIKOVOYIKI] KATAGTCON Kai AEtToupyia TG Eraipeiag kai Tou Opikou yiveTar avagopa omig onpeiaeig (27 g Eraipeiag ka1 26 Tou Opikov) g Erijoia Oovopkrig ExBeang 2014,

10. O1 mpoBAéeIS, avi TepimTon, Tow Exouv aYpaTIoBei T 311212014 éxouv wg EfiG: ) yia eTidikeg f U6 Biamaia Siagopé yia Tov Oprko, o0 Eupi 527 ik, i) ia avéAeykeg gopohoyikd xprioeig yia Opiho, Toad Eupts 346 .ii) yia amragiuwon mayiwy oToeiwy yia Opiko, 11006 Euptd 36 ik, kat v) yia
UTOPEGOEIG EyyuoEwY yia Opiko,TTo0 Euptd 344 XiA.

11. ApiB6g Tou amaoxohoGpevou TTpowTkoG: 3111212014 Opikog 241, Eraipei 158 kan avrioroa 31122013 Opikog 261, Eraipeia 172,

12. Ta képdn ({apies) avé perox uTohoyioTKav e BN Tov G0 OTABUIOREVO Kl TIDOGGPLIOOEVO OPIBYS T TOU GUVOAOU TV HETOXY.

13. Tv 31 loukiou 2012, 0Gpguva e T0 Gp8po 3.1.2.4 Tou Kavoviood Tou Adnviov éva v iapdypago (1) B, or peroxég Tg Lavipharm AE peragépBnkay oy Kamyopia Emmipnong,

14. ©¢para éupaang Opikou: 1. Avagopt o KaBapii Béon evomoiodevwy Eraipeiiy, 2. Avagopd oty Lavipharm Corp., 3. Avagopd oty Lavipharm Active Services AE 4. Avagopa o Lavipharm Ltd kan 8épa éugaong Eraipeiag: Avagopd ot Lavipharm Corp.

15. Ta Aorm ouvohkd £005a Perd T gGpous agopodv yia Tov Opiko ouvakAayparikés 81agopé Eupd (5 126 yik.) kan Avakoyiorikd KépSn/ (Znpieg) kaBap amo avoah. ©époug Eupas (90 xih.) kar yia v Eraipeia Avahoyioma Kepdn/ (Znpics) kadapd: o avaBah. ®dpoug Eupid (67 yih).

16. To 0lvoA0 TV pEroxwyY TG pTPIKIiG ETaIpEiag ToU KaTéOVIal A6 GUYYEVEiG TG ETaipeie 0T AFEN TS Xpriong avépxeTal o 20 553 963 Teudya e afia kifong Eupid 55 240 XA..

17. To 2014, mpayyaroror@nKe adgnon Tou Meroxikod Kegahaiou g Buyatpikig eraipeiag Pharma PLUS AE. e Tiapaiman Tou SIKaIuatog Teov akaiiov petéyev. H ouvohi adgnon Tou Meroxiou Kegahaiou avijAGe 1o 11006 Eupts 34 ik

18. T 19 Aexeppiou 2013, n Buyarpik eraipeia "Lavipharm Active Services Aviovupn ETaipela Eptropiag ai Alavoprig ©apuakeuTikiv Mpoidviov” amogaoioe va exivioe BIaBIKavieg OUyXVEUTT B aTIoppORaEwg Twy BUYTpIKGY TG ETaIpEI@Y, o1 oroieg ohokApw8NKay T 31 AckeBpiou
2014. Avagopd yivera o onueiwon 1 Tou Opikou T Eroiag Oovopirig ExBeang 2014

19. Tv 31 AexepBpiou 2014, n pnrpix Etaipeia, 06wy e 10 GpBpo 72 Tou N 417212013 ipoén G aupyngioyo, Eupt 2 605 A, i é fi v pe {npieg v YproEwy.

20. Ta Mmoot T MwA{OEWY Kai aYopdY (aYaBbv KaI UTIMPECIY) GPEUTIKG TTo TV EVapEN TG OIKOVORIKIIG XPIONG Kol Ta UTIGAOITTA TV TIAITGEWY Kot UTTOXPEGOEWY TG ETaipeiag o AMEN TG TPEX0UTTS TEpIGBOU, o EXOUY TpOKGYE! A ouvahAayég TG e Ta OUVBEBEWEVa pép, TG QU opidovial Ao
70 AT 24, v Tar i

w

Moot ot xihidBeg Eupia Owhog  Erapeia
) Egoda 45 22144
B) ‘Eoda 498 13651
y) Amarrtioeig 2551 29299
8) Yroypedaeig 230 7.484
£) ZuvaMayé Ko GoIBES BIEuBUVTIKGY OTEREX(Y Kot peAiy T Aroikrong 3600 2076
o7) Aamoeig a6 AIEuBUVIIKG OTEAEXN Kal pékn TG Aroiknang 51 51
{) Ymoypeioeig mpog 1 AeuBuvmid aTehéx kan péhn T Auoiknong 894 858

Tlaravia, 31 Mapriou 2015
0MPOEAPOE TOY A, H ANATIAHPOTHE AEYOYNOYEA EYMBOYAOE H AIEYGYNTPIA OIKONOMIKON O BIEYOYNTHE AOTIETHPIOY
& MEYOYNON EYMBOYAOE YIHPEZION OMIAOY omnoy
ANAZHE MBIME TANIA BPANOMIOYAOY AHMHTPA ANAETAZIA TEOMOKOY MANATIOTHE A. IAYAOY
AAT AK 203190 ANT AB5OTB12 AL AB 064463 ANT AK 748119

AMABciog O € E 4981 A Tagng
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