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LAVIPHARM AE.
AnAwaeig Mehwv Tou AloiknTikoU ZupBouhiou
(oUpewva Pe o apbpo 5 ap.2 N. 3556/2007)

E¢ dowv yvwpiloupe dnhwvoupe 6T o1 evOIdueaes oikovopikéG karaoTdoels g Etaipeiag LAVIPHARM
A.E. yia v Trepiodo amé 1 lavouapiou 2014 €wg v 30 louviou 2014, evoTroINPEVES Kal Wn, O OTTOIES
KaTapTioBnkav oUPQWVA e TO IOXUOVTA AOYIOTIKA TTPOTUTTA, OTTElkovidouv Katd TpdTTo aAndn Ta aToixeia
TOU EvepynTIKOU Kail Tou TTadnTikoU, Twv 18iwv keQalaiwv Kal Twv ouvolikwy eaodwv Tng Etaipeiag kabwg
Kl TWV ETAIPEIWY TTOU TrepIAapBavovTal aTnv  evotroinan ekAauBavopévwy wg ouvolo, oUPewva e Ta
opi6ueva aTig Tapaypdagoug 3 £wg 5 Tou N. 3556/2007.

Emiong, dnAwvoupe €€ dowv yvwpicoupe 611 n E¢aunviaia 'ExBean Tou AioiknTikoU ZupBouhiou ameikovidel
kard 1pdTo aAnBr TIC TANpPoopicc TTou amaitolval BAcel TG TTapaypdgou 6 Tou Apbpou 5 Tou N.
3556/2007.

Natavia, 30 AuyouoTou 2014

O MPOEAPOZ H ANANAHPQTHZ TO MEAOZ TOY AIOKHTIKOY

& AIEYOYNQN ZYMBOYAOX AIEYOYNOYZA XYMBOYAOZ ZYMBOYAIOY

OANAZHZ AABIAAZ TANIA BPANOMOYAQY AHTQ IQANNIAQY



LAVIPHARM A.E.
E¢aunviaia ExBean Tou AloiknTikoU ZupBouAiou

Lavipharm A.E.
Avwvupn Eraipgia Qappokeutikwv, Xnuikwv kol KaAAuvtikwv Mpoidviwy
‘Ek@eon AloiknTikoU ZupBouliou
G mep1odou 1/1-30/6/2014
(oUpewva e Tig diatageig Tou apBpou 5 tou N. 3556/2007)

H mapouoa ExBeon avagépetal T0G0 OTIG OTOMIKEG OO0 KAl OTIC EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIG
¢ xpriong 30.06.2014.

ZHMANTIKA 'rEFONOTA

To A" Etounvo tou 2014, n EAMnvik olkovouia TAnciace otadiokd oe onueio otabepotmoinang,
Onuioupywvtag €101 TIC TPOUTTOBEDEIS yia AAEN NG TraparteTauévng UQeoNnS Twv TEAEUTAiWV 6 ETWV.
Qaiveral 6Uwg 6T €XEl KUPIOPXNOEI GTNV OIKOVOUIa £va KAiJa avapovig, kai eviote pia kbTTwan, atoixeia
ToU, av Kal ev pépel e&nynaiua, pmopei va dlaunviouv anuavtikoUg Kivouvoug. Mapd TG ETmUEPOUS
onpavTIkEG  TTPWTOROUAIEG, TTaparnpoUvtal 0g TOAOUG TopeiS KaBuoTeprnoeic kal aduvapia yia
TIPAYHOTIKEG TOWEG, We atroTEAEOHa N EAANVIKF olkovopia va petaoxnuatifetal e utrepPoAika apyd pubuod
Kal KUPiWG va oUPPIKVVETAl. H eowTePIKr {ATNON OUVEXICEl VO PEIVETAI, OV KAl HE XauNAGTEPO PuUBG,
Adyw NG KAipakoUpevng peiwang Tou d1aB€aiuou €1I008MAKATOS TwV VOIKOKUPIWY, TNG aUgnang TG avepyiag
Kal TG peiwang Twv dnuoaciwv daravyv. To emimTedo Twv eTEVOUTEWY £ival akdun avaidikd, TouAdyIoTov
g€ OYEQN WE To EMOBUUNTO, OTTWG Kal 0 pUBUOS alEnang Twv ¢aywywy.

Ze autd TO OUOWEVEG OIKOVOMIKO Kai emixeipnuatikd TepiBdAhov, émou kupidpxnoe n Aitdtnra kai n
avacedAsia, otoéxog ¢ Aloiknong g Etaipeiag Atav va emdeifel TpooapuoaTIKOTATA KAl EUEAIGia,
TpoanAwyévn aTo aTpatyikd axediaouod Tg. EmikevTpwlnke oTIC HpaaTNPIGTNTES TTOU £XOUV HEYOAUTEQPEG
duvardtnTeg avaTTueng, aTn dlatAPNan TwWv PEPIBIWV ayopdg TTou /AN KaTtéExel f BIEDIKET Kal, TTApAAANAa,
otnv avadidpbpwan kal Ty evioxuan TG aviaywviaTIKOTNTAS TNG MEOW TNG TTEPAITEPW Eiwang Tou
A£IToUpyIKOU TG kOOTOUG KAl AUENONG TNG TTOPAYWYIKETNTAG.

Ooov agopd Ti¢ e€eAiceic atn Buyarpikh etaipeia Lavipharm Corp. otig HIMA, n kaBuotépnon g
Kukho@opiag Tou TpoidvTog oTnv ev AMdyw ayopd éxel emnpedoel Ta amoTeAéouara TG OUEPIKAVIKAG
BuyarpikAg eTaipeiag kal avamogeukTa kai Tou Ouilou. Ta TPOGBETa OTOIXEIQ TEKUNPIWANG OUYKEKPILEVWY
oTadiwv T TapaywyikAg diadikaaiag Tou TPoidvTog eaiviaviuAng Tou {nmBnkav amé 1o FDA, avétpeyav
TOUG OXEBIOCHOUG WG TTPOG TOV ATTAITOUUEVO XPAVO Kal KOOTOG yia TNV KUKAoQopia Tou TTpoidvTog aTnv
ayopd, yeyovog Tou eméepe TN OIaKOTT NG Xpnuatoddmang amd Tov emevdut. O1 TTpooTdbeleg
avelpeons GAwv Tywv xpnuaroddtnong dev tedecedpnoav péoa oto 2013 kar gav amotéAeaua n
Aioiknon ¢ Etaipeiag mpoxwpnoe oty medBAEWn amoueiwong Tou ouvolou TG agiag TNG CUMHETOXAS
G aTn Buyarpikn etaipeia. O1 mpooTabeieg £eUpeang XpNUATOdOTNONG GuveyidovTal kai To 2014.

Znuelwveral Ot n unTpIkn etaipeia Lavipharm AE Tropauével 1010KTATPIO Twv OIKAIWUATWY EUTTOPIKAG
EKMETAANEUONG TOU TTPOIGVTOC QaIvTavUAng aTnv EupwTn Kai g€ pia oe1pd amd GANEC XWPEC.

Znig 31/7/12012, olpowva pe 10 GpBpo 3.1.2.4 Ttou Kavoviopolu tou Xpnuatigtnpiou ABnvwv Kai
ouykekpipéva v Trapdypago (1) B, o petoxéc tng Lavipharm AE. petagépbnkav oty Katnyopia
Emmpnong. H évtagn auth mpayuarotoiRdnke Adyw g TAfRpwaong Tou kpitpiou Tou Kavovigpol tou XA
ToU aopd TN aXEan Twv evottoinuévwy {nuitv mpog ta 1810 Kepdhaia Tou Opilou, 6TTw¢ aTreikovidovTay
ota Emola Evomoinuéva Oikovopikad AmoteAéopara g 3179/12/2011. EmimAéov, Bacer AAT, oTig
EVOTIOINWEVES OIKOVOMIKEG KATAOTAGEIS EVOTTOIEITAI TO OUVOAO TwV (NuILY  BUYATPIKWY TNG ETAIPEIWV g
OTTOTEAET A T CWPEUTIKNA atroueiwan Twv Evotroinuévwy 18iwv KepaAaiwv kard ta teAeutaia €.

AGie1 va onpeiwBei 61 1a 1810 Kepdhaia g eionypévng Lavipharm A.E. nv 30706/2014 diapop@uvovTal
o¢ € 39,4 ekar. H Aloiknon ¢ Etaipeiag BpiokeTal Rdn o€ mpoxwpenuévo atddio Myng Pétpwy pe otdyo
1 BeAtiwon Twv Evorroinuévwy AtmoteAeapdrwy kai Tnv eviaxuon Twv 18iwv Kepaaiwv Tou Opilou.
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NMOPEIA EPTAZIQN - OIKONOMIKA ZTOIXEIA

Zmv EMGda, 610 XWwpo Tou gapudkou, 1o A’ eéaunvo Tou 2014, epappdotnkav Pétpa We Ta otoia Ba
emoIwyOei 0 TIEPAITEPW TTEPIOPITUOG TNG dNUOTIAS PapuakeuTIkAG daravng ato 1% tou AEM yia 1o €106 Pe
0TOX0 TNV OKOpa PeyaAUTepn peiwan TG KAEIOTAG £CW-VOTOKOUEIOKAS QAPHAKEUTIKAG datravng Katd 22%
¢vavti tou 2013. Ta uétpa autd mepiAapPavouv m BeauoBetnuévn avénon e dicigduong Twv yevoarwv
@appdkwy, T dlaTAPNCN TOU HnXaviopoU autéuamg emoTpo@ns (clawback), wote n damavn va
diampeital ota 6pia ¢ TpoUToAoyioBeicag, TNV E€MTPOCBETN UEIWON Twv TIUWY TWV N
TTPOCTATEUSHEVWY KAl TWV YEVOOH WY QAPUAKWY, TNV TEPAITEPW Jeiwan Tou TrepiBwpiou KEPSOUS Twv
Qapuakeiwy, v alénan TS GUUPETOXAG TwV AoPAMTUEVWY PEOW TNG AOQAAIGTIKAG TIUAS, KaBWC Kal Tnv
kaBiEpwan mhagdv aTn cuvtayoypdonon Twv latpwy. Eidikdtepa, o atdxog yia 10 2014 oTa €2 dio.
OUVETTAYETAI pEiWaN TNG ONUOCIaG GAPHAKEUTIKAS datravng katd €550 exart. évavti Tou 2013 TTou fTav oTa
2,55 610. Autd onuaivel 011, epogov emiTeuxBouv o1 aT6x0I1, T0 2014 N dnudoIa eapuakeuTiky damdvn Ba
Exel pelwbei kara 60% o€ oxéon e 1o 2009 kal Ba @TaoEl o€ eMMiTTEdO ONUAVTIKG XOUNAGTEPO aTTd TO PECO
6po g EE-27 (1,6% Tou AEM 10 2010).

O1 ohoéva autavdpeves TapeuPACEIS Kal O TIEPIOPIOTIKEG VOUOBETIKEG pubpicelg petéBalav dpaaTika Ta
Oedopéva atn Acitoupyia NG ayopds QOPUAKOU Kal EUpUTEPO TOU TOMED UYEiag, e OTTOTEAEOUO TNV
HEiwan TG KAEIOTAS £Ew-voookopeIaKAG QapuakeuTIKAG damrdavng katd 11% emimAéov o€ atieg o€ emimedo
dwdekaurivou (MAT/6/2014 évavti MAT/6/2013. Mo cuykekpiuéva, eviw n péan MHNIAIA £Ew-voaokopeiakn
@appakeuTikf damdavn yia 1o MAT/6/2013 Atav ota 212,5 €K., 10 A’ £¢aunvo Tou 2014 éxel peiwbei ota €
190 exar..

Méoa oe autd 1o apvnTikd TepIBAAAov, TO TTpwTo €€aunvo Tou 2014, n Buyarpikf eTaipeia Lavipharm
Hellas A.E., Tapouaiace ouvolika peiwaon Tpayuatikwy TTwARoewy katd 3,8% o€ agicg ae axéon e 10
mpwro e&aunvo Tou 2013, evw avtiBeta 0 Topéag @apudkou Tapoudiace alénan OTIC TTPAYHATIKES
TwAAoEIS O agieg katd 2,2%.

OeTikd yeyovog amotéheae - Kukhogopia Tou Caprilon OD (olanzapine orodispersable) o€ TTApeG £0pOg
doagohoyiwv (5,10,15,20 mg) ou Ba dwael T duvatdTnTa TG TEPaITEPW dIEiodUCNG TOU OKEUAOUATOC 0T
yevikdTtepn ayopd TG ohaviarmivng, n omoia, oUPewva e Ta aToixeia Tou IMS  (MAT/6/2014) emrepvd o€
agieg Ta 25 ex. Emiong Betikd yeyovog amotéheoe n emavakukhogopia tou Memodrin (aniracetam) kai n
emavéviagr tou otn Aiota AmodnuioUpevwy amé Toug Qopeic Kovwvikig AgedAiong Papudkwy Tov
Ampihio Tou 2014. Autd 1O yeyovoTta avapévetal va oupBdailouv onuavtik@ aTtnv evouvapwaon Tng
Trapouaiag tn¢ Lavipharm Hellas ot Bepatreutikh kartnyopia Tou KevrpikoU NeupikoU ZuatAuarog (KNZ).
‘Hon yia 1o mpwto e¢hunvo Tou 2014 o1 Tpaypartikég TTwAACEIC Tou kKAGdou Tou KevipikoU Neupikou
ZuoThuaTog o€ agieg Tapouaidlouv augnon kard 17,4% EvavTi Tou TTpwTou ¢aprvou Tou 2013.

ZT0V TOpE TWV OIadEpMIKWY guaTnuaTtwy, n kaBiépwon ¢ TiuAg Avagopds kar Tng emakdAoudng
KaTakopuenG augnang TG OIKOVOWIKAG €mMRApUVONG Twv acBevioy OF OXEON ME TA AVTAYWVIOTIKG
poi6vTa, 0dfynae aTnv TTWon Twv TwAoewv Tou Fentadur (fentanyl) kara 45% oe tepdyia. MapoN autd,
n etaipeia mpoxwpenaoe Tov Oktwppio Tou 2013 otnv kukhogopia g doooAoyiag Twv 12ug/h, yeyovog TTou
Bondnaoe atnv avénon Tou pepidiou ayopds Tou TPoidvog amd 4,3% o€ 5,3% Kard 10 TeAsuTaio Tpiunvo
(oToixeia IMS QTR/1/2014). H éykpion g peiwong TipAG yia Tig dooohoyieg 25ug/h, 50ug/h, 75ug/h, Kai
100ug/h o10 TeAeutaio deAtio TIPWV Kal n ouverrakdAoudn peiwon G EmPApUVONG Twy 0oBeviv
QVAWPEVETAI VA £X0UV WG OTTOTEAETHA TV augnon TwARcewv. 'Hdn Tov lotvio Tou 2014, 10 WepPidIo ayopdg
ToU Fentadur o€ Tepdyia, Bdoel aToixeiwv IMS, Tpoatyyioe 10 7%.
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To Nitrong TTS, diadepuikd ouomua NitpoyAukepivng 3ng veviag, ue €voeidn T omnBayxn kar
OUPQOPNTIKA KOPSIOKA AVETTAPKEIQ, TTAPA TNV UTTOXWENoN NS ayopds Twv Nitpwdwv katd 21% ot atjeg
(MAT 6/2014 IMS DATA), katagepe va augfoel Tov GyKo Twv TTWARCEWY TOU G€ TIPAYHOTIKES TTWARTEIS
katd 4,1% 10 TpwTo £¢hpnvo Tou 2014. Mapdt eivar RGN 0 NYETNG TG KaTnyopiag Twv OIdEPUIKWY
viTpwdwy, To Nitrong TTS BeATiwoe Tepaitépw 10 Wepidio ayopds Tou g€ agies, To oTToio avépyetal TAEov
070 55% ot emiedo dwdekaunvou (MAT 6/2014, IMS DATA), evw 10 delTEPO TRipNVo Tou 2014 augnoe To
pepidio ayopdg ot Tepdyia oTo 54% amd 35%To avtiaTolxo Tpiunvo Tou 2013.

Zmv evioxuon Tou Touéa NG kapdioAoyiag €xel ouuBdAAel n avamTuén Tou Pravalip, yevoorjuou
TpapacTarivng, pe Evoeign Tnv utrepxoAnaTepolaiyia. To Pravalip Tapouoialel augnon TwARcEwy Katd
27% 10 A’ €€apnvo Tou 2014, ev T0 id10 TTOOOCTO AVATITUENG ATTOTUTIWVETAI KOl O¢€ ETTITTEDO dwdekdunvou
MAT 6/2014 ocupewva pe Ta oToixeia IMS. To deutepo Tpiunvo Tou 2014 £xel KATAKTAGEN PEPIDIO AyOPAg
12%, evw karaypd@el pubuéd avamrugng 45,2% oty ayopd Tng TPABaACTATiVAG TTOU ONUEIWVEI TITWON
katd 1,4%.

Z1ov Topéa TG Oupohoyiag-OykoAoyiag, auvexiCetal n oAU kaAf Topeia Tou Prostaplant pe augnon oTig
TpayHaTIKEG TTWAROEIG o€ Tepdyia Katd 98,8% évavti Tou Tpwrou egaurivou Tou 2013. Baoel aToixeiwy
IMS, Tov loUvio Tou 2014, katéktnoe aTnv ayopd g Acuttpopehivng, Pepidio ae Tepaxia 26,6%.

Metd 10 Tépag piag dUokoAng 3etiag (2010-2012) yia Ta TTOPAQAPUOKEUTIKA TTPOIGVTA KOl N
auvtayoypagoUueva gapuaka (OTC), kabBwg kai yia Ta depuUokarAuvTIKA, amd Tig apxég Tou 2013 péxp! Kal
OfPEPT, Ol GUYKEKPIPEVES KATNYOPIES ONUEILVOUV AVATITUEN OTO XWPO TOU QAPHAKEIOU.

Ta Tmapa@apuokeuTIkG Tpoidvta kal pn ouvtayoypagouueva @dpuaka (OTC) ouveyifouv va katéxouv
aTpatnyikf 6éon we Wia amod Tig mpoTepaidTnTeC TG Lavipharm. MapdAo mou 10 A’ EEaunvo Tou 2014,
QUTEG 01 KaTnyopieg anueiwaav peiwan 9%, Kupiwg Ayw TG PEIWONS TWV ayopwY aTTd QAPUOKATTOBAKES,
ol otoieg karéypaywav peydho amdBepa aTo 1€Aog Tou 2013 kai ayépacav QeEIBWAAG To TTPWTO 3unvo, N
TPOPAEYN yia T0 TEAOG TNG XPOVIAG ival OTI 01 CUYKEKPIUEVES KaThyopies Ba eival aTa Trepoivd emiteda
600V aQopd aTIC TTWAATEIC.

210 YWwpo Twv OepuokaluvTikwy Trpoidviwy, n Castalia Laboratoires Dermatologiques ouveyidel
oTPaTNYIKA TNV TIPowBnar g oto d1adikTuo. ETEVOUCE OTNV NAEKTPOVIKA ETTIKOIVWVIA, PE QIXuA TV
I0T00€Aida KoIVWVIKAG BIKTUwanG facebook, pe dlaywviouoUg, kaBnuepiva unvuuaTa Kai vnuépwarn yia Ta
mpoidvta TG. QoTo00, n Castalia Adyw alayng aTpatyikAg 6GOV agopd GTO MiX Twv TTWARCEWV NG
avaueoa aTo Kavahl Twv QapPaKEiwy Kal TIC papuakatmoBikeg, evw diatfpnae oTabepég TIS TTWAAGEIS TNG
070 Qappakeia, Katéypawe peiwan 29% oTi¢ papuakamobrikeg otoxeuovrag o€ uyiég amdbepa. O otdyog
eivar va emmeuyBei o 1Cipog Tou 2013 kaAUTTOVTOG TO XOpEvo €D0QOC HEOW pEYOAUTEPNS KAAUWNG
UQIOTAPEVWY MG Kal TEpITOOTEPWY QAPUOKEIWY Kal va diatnpnBei pia uyiRg 1ooppoTia 75%-25%
TIWAACEWY QVAPETA OTA QAPUOKEID Kal TIC QAPUOKATTOBAKES.

AZiCel va anueiwBei 611 n Castalia diatnpei Tn 6éon NG avapeoa OTIC TTPWTEG GUVTAYOYPAPOUNEVES HAPKES
dePUOKOAUVTIKWY OTIG QyOpEG TOU e§wTEPIKOU, e0TIalovTag e TepaItépw dicicduan atnv AQPIKA Kal TNV
Acia, woTe va emiTeuxBei 0 aTpatyikog aToxog TG TTApous kdAuywng Tng Trepioxrs MENA (Middle East &
North Africa) kai va aglohoynBouv duvatdtnteg disioduong ae véeg ayopés. 1o TTAQIoI0 TNG KAAuWNS TG
miepioxnis MENA, 1o Mdio mpayparotoiiBnke 1omobétnan ata @apuakeia tou Katdp, avoiyoviag pia véa
ayopa.

Téhog, n Pharma PLUS arorteAei T Buyatpikh etaipeia Tou Opilou TTapoxrg ECEIDIKEUPIEVWY UTTNPETIWY g
aTOX0 TN dnuioupyia evag 1oxupol BIkTUoU @apuakeiwy atnv EAGda. O apiBuds Twv cuvepyalduevwy
Qapuakeiwv Tapéueive otaBepo¢ ota 100 ava Ty emikpdreia.
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210 1° €€dunvo Tou 2014, ohokAnpwOnke n 21 Augnan MetoxikoU KegaAaiou (AMK) Tng etaipeiag, oty
omoia guppeteixav 3 gapuakeia. O guvohikds apiBuds eapuakeiwy petdxwy avépyetal e 34. O aT6x0G
Twv AMK €ival 1600 N evioxuan TG pEUaTOTNTAC IO TNV TIEQAITEPW AVATITUEN TOU TTPOUNBEUTIKOU KEVTPOU
Tapa@appdkou Kai TN dnuioupyia nAektpovikoU kartaoThuaTog Tou dikTiou, 600 Kal n evioxuon Twv
deopwyv WeTa eTaipeiag Kal QOPUAKEiwV.

O kUkAog epyaaiwv g Pharma PLUS o1o A’ e¢dunvo tou 2014 mapouciaoe dvodo +123% (+€ 0,505
€KaT.) ammd TNV avtioToIxn TEPaIvh TePiodo. H autnon ogeiletal kard KUpio Adyo oTnv evioxuon Twv
€000wV TOU TTPOUNBEUTIKOU KEVTPOU TTAPAPAPHAKOU, TO OTI0I0 GUVEXITE VO aVATITUGOETAI [E YOPYOUg
puBpoU¢ We amotéAeopa ol TwARCEIS Tou e¢apfvou va avéABouv e €0,56ekat. MapdAAnAa, Tpoxwpdel pe
evTarikoUg puBuoug n dnuioupyia Tou NAEKTPOVIKOU KATAOTARATOS ToU BIKTUOU, TO OTToio TTPORAETIETAN Va
Aeitoupynoel aTig apxég Tou B’ eaprivou 2014,

TéAog, TTANBWPA EUTTOPIKWY KAl TTPOWBNTIKWY EVEPYEIWV TTPAYHATOTIONNBNKAV OTA QAPUAKEID TOU BIKTUOU
kard T didpkeia Tou A’ efapfvou, e KUpIa TNV KOAOKaIPIVA EVEPYEID TTOU 0QOPOUCE ETTOXIOKA TTPOIGVTa
kal &kivnoe tnv 11 Maiou 2014. TMapd 1 guvexi(oyevn éviovn Kpion GTNV ayopd Twv QAPPAKEiWY, o
evépyeleg autég odiynoav Ta gapuakeia-uéAn Tou diktlou oe adénon Tou Tgipou Toug Katd 3,5%. Mo
OUYKEKPIPEVA OTNV KATNYOPIO TWV TTOPAPAPUAKEUTIKWY Kal KAAAUVTIKWY TTPOIOVTWY, onpelwdnke augnan
kara 11,1% evw oty Kamyopia Tou gappdkou Twan -0,9%, oAU pIkpdTEPN amd TV UTTOAOITTN ayopd.
ZnuavTik aténon Tapouaiaoav Kal of KAToxol TG KapTag Tpovouiwv karavahwth| (plus card) ng Pharma
PLUS, Trou &emépacav mAéov Ti¢ 190.000, evib anpavTiki Atav kai n aténon Twv TeAATWY 0Ta QOPUOKEIa
Tou dikTUoU Katd 13,3%.

210V Topéa TNG dlavopng, 6mou dpaaTtnplotolgital n Lavipharm Active Services (LAS) 10 A’ e§dunvo Tou
2014 amoteAei guvéxela Tou 2013, doov agopd v eikéva TG ayopds. H auvexi{ouevn  peiwan g
@appakeuTikAg damavng, n kaBuatépnon TAnpwpunAg Tou EOMYY mpog 10 Qappakeia, ouvéxioav va
0dnyouv TNV €TaIpia ot TTPOCEXTIKEG KIVATEIC, OXETIKA HE TNV TTApPOUdia Tng oTnv ayopd. Mapbia autd
utrohoyicetal 611 0 KUKAOG epyaoiwv TnG Ba diauop@uwbei Tepitou aTa idia e Ta TTEPTIVA eTTITTESD AAA e
oaQwe BeAtiwuéva ammoteAéoparta o€ oxéon pe 10 2013. &' autd 1o yeyoveg cupBaAAouv oI GnuavTIKA
XaunAGTepeg AsitoupyikéG damaveg oe oxéon pe TOv TTpOnyoupevo Xpdvo, uia TpooTraBeia mou Ba
ouvexIoTei yia 0ho 1o 2014,

210 TAQiglo autod, kata to A’ E¢aunvo tou 2014, n Lavipharm Tapouciddel ouykpatnon TwAfoewy oTa
idla emmimeda ye v TEPaIV avtioTolxn Tepiodo, pIKPR evioxuon Tou MiktoU MepiBwpiou KEpdoug TG Kal
TEpaITépw Keiwan Twv ¢odwv. Ta oikovouikG Peyedn g eionypévng Lavipharm AE aAAa kai Tou Opihou
Lavipharm emnpedomkav OUw¢ ONUAVTIKA OTTO  EKTAKTEG, N emavaAauBavopeves dlaypagés Kal
ATTOUEINCEIC O€ TTAYIO, aTTAITACEIC KOl CUUMETOXEG TIOU TTPAYHOTOTIOINBNKAV CUHQWVA HE TIG TPEXOUTES
OIKOVOUIKEG TUVORAKEG .

Mo ouykekpIyéva, ol evotroinuéves TTwARoewv diapopewenkav oe € 14,8 ekar. amd € 16,1 ekar. kard 1o A’
E¢aunvo Tou 2013. Agidel va onueiwBei 611 10 MepiBwpio MikTou Képdoug eviaxiBnke katd 15,3% Adyw
augnong Twv eEaywywv kai Ta Asitoupyika EEoda peiwdnkav katd 4,3%. Map’ GAa autd, EKTOKTEG AOYIOTIKEG
OToMEIaEIS Kal dlaypagéc o Trayla kal amaitioelg ouvoAikoU Uyoug € 18,3 ekar. emBapuvav Ta
evorroinpéva amoteAéopara. O1 Tapamavw AoyIoTIKEG SIaYPAPES KAl ATTOUEIWTEIS APOPOUV OE ATTAITATEIG
ToU KpiBnkav un €IoTTpagiueg, aMa kar duha Tayia Ta omoia TTPOg TO Tapdv dev uTTopolv va
xpnoiyotoinBolv yia 1 dnuioupyia Tlipou kal kepdogopiag. Etol, o EBITDA diapopewdnke ot € 7,3
ekar.  amd -€ 864 xIA. v Tepacuévn avrioTolkn TeEPIodo, Evw Ta EvoTToInuéva aAToTEAETATA
dlapopewdnkav e {nuicc Tpo opwv € 23,2 ekar. évavt € 6,1 ekar. 1o A’ E&aunvo Tou 2013 kai {nuieg
ueTd amé eopoug Kai dikaiwuara peiowngiag € 19,8 ekar. évavt € 4,2 ekar. Katd TV avTioToixn TEPCIVA
mePindo. Agidel va onpelwBei 611 av gaipeBolv o1 un emravohappavopeveg nuiec améd AoyioTIKEG diaypapég
Kal aTTOMEINCEIC, Ta amoTeAéopaTa TTpo Gopwv Tou Opidou Lavipharm trapouaiddouv BeAtiwon (€ 4,9
ekar. amo -€ 6,1 ekar.) oe oxéan pe autd Tou A’ E€aprvou 2013.
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‘Ooov agopd aTa oikovopika WeyEBn TG unTpIKAG eTalpeiag Lavipharm A.E., o Kikhog Epyaaiwv kard 1o A’
E¢Gunvo Tou 2014 rapépeive ata idia emmimeda We autdv Tou A" E¢aurivou Tou 2013 kai diapopewbnke ot €
15,6 ekar. évavt € 15,8 exar.. Opoiwg pe Ta Evorroinuéva peyédn, 1o MepiBwpio Miktol Képdoug
evioyubnke kard 6,0% Adyw TG augnong Twv eEaywywv Kal ol AEITOUPYIKES DATTAVES HEIWBNKAV TIEPAITEPW.
Opwg o1 EKTakTEG AOYIOTIKEG OTTOMEIWTEIS Kal OlaypaPEC O TIAYIA, GUUHETOXEC KAl ATTAITATEIS GUVOAIKOU
uyoug € 30,2 ekar. empapuvav Ta amoteAéauaTa Kal TG pnTpikAg eTaipeiag Lavipharm A.E.. ‘Etol, mapd
N BeAtiwan ou karaypagetal o emimedo Acitoupyikig dpacpiottag, 1o EBITDA diapgopewonke o€ €
178 xIA. amé € 1,5 ekar. v avrioToixn mepaivi mepiodo. Ouoiwg, Ta amoteAéouara diauopewenkav o€
{nuiec mpo @dpwv € 29,2 ekar. évavt € 478 xIA. o A’ E¢aunvo Tou 2013 kai {npieg petd amd edpoug € 25,9
ekar. évavtl € 290 yIA. katd v avtigToixn Tepaivi) Tepiodo. AtiCel va onueiwBei &1l av ¢aipeBolv o1 un
emmavaiauBavopeves {nuieg amd AOYIOTIKEG OTTOMEIGEIC Kl dIaypaPES, TO ATTOTEAECHATA TTPO GOPWV TNG
unTpIKAG eTaipeiag Lavipharm A.E.. mapouaiddouv BeAtiwan o oxéon pe autd Tou A’ E¢aurivou 2013 (€
987 IA. amd -€ 478 xIA.).

ZHMANTIKA FrEFTONOTA META TH AH=H THZ XPHXHZ A’ EEAMHNOY 2014

Aev utréipyouv anuavTikd yeyovoTa peré Ty nuepounvia Tou Igohoyiouou, Tou Ba TpETel va avagepBoly.

KINAYNOI

Mevikd
H Etaipeia kar o Opihog ekTiBeTal GTOUG TTAPAKATW KIVOUVOUG:

MaoTwTIKOG Kivduvog
Kivduvog peuatotntag
Kivduvog guvBnkwv ayopdg
Emixeipnuarikoi kivouvol
NAeimoupyikdg Kivouvog

MioTwTIKGG Kivouvog

Motwrikds Kivduvog gival 0 Kivduvog {nuiag ot TepITTTwan Tou €vag TEAATNG 1) TPITog 0e guvaMayn
XPNHaTooIKOVOuIKOU WEGOU Bev EKTTANPWOEI TIC GUHBATIKEG TOU UTTOXPEWTEIS Kal OXETICETaI KaTa KUPIo AdyO
HE TIC aTTaITAOEIC amrd TIEAATES Kal TNV XOprynan XPNUOTOOIKOVOUIKWY YYURCEWY O€ BUYATPIKEG ETAIPEIEC.

Me Baon v moTwrik ToATIK Tou éxel BeaTrioel o Ouihog, KABe véo¢ TeAGTNG efetdletal  yia TV
TNIGTOANTITIKY| TOU IKQVOTNTA TTPIV TOU TIpOoTaBolv oI ouvABelg dpor TAnpwiwy. MoTwTikd 6pia opiovTal yia
k&Be TTEAGTN, TA OTTOIO AVTITTPOCWTTEUOUV TO PEYIOTO aVOIXTO TTO0G TTOU UTTOPED VA EXEI XWPIG va aTTaITEITAl
¢ykpion amo6 v OikovopikA Ale0Buvan kai Ta omoia emaveeetalovial o€ Taktd diaotiuara. O Opihog kai n
Eraipeia karaxwpolv mpdPAeyn amopeiwang Tou avTITipooweUel TV KTIUNGN TOUg yia {nuieg o€ axEan We
TOUG TIEAATEG Kall TIG AOITTEG ATTQAITAOEIG,

H moAmkA tou Opilou eival va Tapéxovtal XpnuaTOOIKOVOUIKEG €yYUNOEIC WOVO OTTO WNTPIKEG TTPOG
Buyarpikéc etaipeieg. Katd v 30 louviou 2014, o1 eyyuRoEIg TTOU gixav XopnynBei kai eKKpeouv givar ol £¢AG:
a) eyyunon ¢ Lavipharm A.E. utép tng Buyatpikig Mg Lavipharm Corp. mooou 5,0 ekar. AoAapiwv HMA
(31 Aekepppiou 2013: 5,0 ekar. AoAdpia).

B) eyyunon Tng Lavipharm Active Services mpog v Kapdha apuakeutikr) AE, auvolikou Tooou Eupw 5,4
ekar. (31 AekepBpiou 2013: Eupw 5,4 ekar.), amd 10 0moio N eKKPEPAG OPEING TTPOG TO TTIOTWTIKG idpUUa
avépyetal ae mepitou 280 xIA. Eupw. Znueiwvetar 8T n ouykekpipévn eyyunon eixe 606ei katd 1o diGoTnua
mrou n Kapaha @apuakeutikr) AE firav Buyatpikr) G Lavipharm Active Services.

H AoyIoTIK agia Twv XpnUATOOIKOVOMIKWY OTOIXEIWV EvEPYNTIKOU QvTITTpOowWTTEUE! TN WEYIOT TBavH ékBean
Tou Opidou kai g ETaipeiag atov moTwTIKG Kivouvo.
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Kivbuvog peuoTotnTag

O «kivduvog peuaToTnTag auviotatal oty aduvayia Tng Etaipeiag kar tou Ouidou va eKTTANPWOOUV TIG
XPNHOTOOIKOVOUIKEG TOUG UTTOXPEWTEIS 6Tav auTéG Afyouv. H Trpoaéyyion tou uioBetei n Etaipeia kai o
Ouihog yia T dlaxeipion TG peuaToTnTag ival va dlac@alifouv, 600 yiveral TepIoOodTEPO, 6T TTAvVTA Ba
£XOUV OPKETH PEUCTOTNTA yIa VA EKTTANPWVOUV TIC UTTOXPEWTEIS TOUS 6TaV QUTEC Afyouv, KATW aTrd ouvriBeig
OMG Kal o€ dUOKOAEG GUVBNKES, XWPiG va ugioTavTal hn ammodeKTEG Cnpies A va BlakIvVOUVEUETAl N QAN TS
Eraipeiag kai Tou OpiAou.

Ma v amoguyr Twv Kivouvwy peuaTdtntag, n Etaipeia kai o Opihog dievepyolv TPORAEWN TAUEIOKWY
pOWV yia Tepiodo £Toug Katd T olvTagn Tou eTalou TTPoUTTOAOYIGHOU, Kal pnvidia KuAiduevn TTpoRAswn
€vo¢ pnva, €101 wote va egao@alifouv 0TI dlaBETouV apkeTA Tapelakd dlaBéaiua yia va KaAUwouv Tig
Aeitoupyikég Toug avaykeg, cupTepIAauBavopuévng NG KAAuWng Twv XPNHOTOOIKOVOUIKWY UTTOXPEWTEWY
Tou¢. H ToAmKA auth & Aaupavel utmdyn NG TN OXETIKA €Tidpacn amd okpaie¢ GUVBAKES TTou Oev
utopoUv va TpoBAe@Bouv.

Emmpocbétwe, n Etaipeia kar o Opihog diatnpolv ypaupéc TioTwong He  ouvepyaloueves Tpamedeg. O
TIOPATTAVW YPOUKES TTIOTWaNG EmRapUvovTal e Kupaivopevo emTokio TTAEov Tou TrepiBwpiou kEPDOUS Twv
TPOTTECWV KAl PEPOG AUTWY KOAUTITOVTOI HE EUTTOPIKEC OTTQITAOEIG, OpdAoya EMNvikoU Anpoaiou, peToxég
BuyaTpIKWV ETAIPEILV KaI TTPOCNMEIWGCEIS ETTI EVOWATWY Trayiwv oToixeiwv. Mepamépw avaiuon yia Tov
KivOuvo peuaTOTNTAG TTOPEXETAI OTIC TNMEIWCEIC TWV ETATIWY OIKOVOUIKWY KOTAOTAGEWY.

Kivuvog guvBnkwv ayopdg

O kivduvog auvBnkwv ayopdg cuvioTaral aTov Kivouvo aAaywv TIJWY, OTTWG 0F GUVOAAYHOTIKEG ICOTIMIES
kal Ta €mTéKia, Tou emnpeddouv Ta amoteAéopara g Etaipeiag kai tou Opikou A v atia Twv
XPnHaTooIkovopIkwy Toug pécwv. Me egaipeon Tov umoduIAO OTnv AWEPIKS, TO OUVOAO OXEOOV Twv
ouvalaywy Tou Opidou pe Xwpeg ektde EAGdag dievepyeital pe féon 1o Eupw. Emmpdobeta, n Etaipeia
Oev uTTOKeITal o€ GUVOAAayUaTIkG Kivouvo 600V agopd TIC dAVEIOKEC TG UTTOXPEWOEIG OEdOEVOU OTI TO
0oUvoAd Toug gival ot Eupw.

O kivduvog ouvBnkwv ayopdg cuvioTtaral ETioNg oTIG AAayEG GTNV TTOAITIK TWV dATTAVWY GTOV TOPEX TN
Yyeiag, TTou 0dnyei 0€ WEIWCEIS OTIC TIUEC Twv Qapudkwy, ahayéc otn Oetikf AioTa amolnuiwvopevwy
OUVTAYOYPAPOUPEVWY QUPHAKWY, ETTIBOA EKTOKTWY GOPWY N/Kal EI0GOPWY TWV QOPUAKEUTIKWY ETAIPEIWY,
QATTEQYiEC OTO XWPEO TwV GOPHOKEIWY N/Kal GAPUOKATTOBNKWY, K.a., TTou ENPealouv apvniké TIc TWARTEIG
Kall Ta aTToTEAETATA TWV ETAIPEIWY Tou OpiAou TToU dpaCTNPEIOTTOIOUVTAI BTNV EYXWPIA ayopd.

O Ouidog kar n Etaipeia xpnuatodotolv TI¢ €TTEVOUCEIS TOUG KABWG KAl TIG OVAYKES TOUG O€ KEGAAaIQ
kivnong péow TpamelikoU daveiguol, We amotéAegpa va emiBaplvouv Ta OTOTEAEOHATA TOUG L
XPEWOTIKOUG TOKOUG. AugnTikég TaOEIC oTa emTOKIO Ba EXOUv aPVNTIKA ETITITWON OTA ATTOTEAETATA,
kaBwg n Etaipeia kai o OpiAog Ba empBapuvovtal pe emmAéov kdaTog daveiguoU. H Etaipeia kai 0 Opiog
Oev XpnoiyotTololv TTapdywya XpnHAToOIKOVOUIKA TTpoidvTa Kol pEoa avTioTaBuiong Kivduvou waTe va
dlaxeIpIaTOUV TOV KivOUVO TWV ETTITOKIWV.

Emixeipnparikoi Kivéuvol

Mépav Twv aVWTEPW TIEPIYPAPOUEVWY KIVOUVWY GUVBNKWY ayopdg, TuxOv €mITTAOKEG f/Kal n un avelpean
xpnuarodotnong yia 1 Lavipharm Corp oTi¢ HMA gvéxouv mBavo emixelpnuarikd kivéuvo, mapdti
eKTIMGTal 0TI Oev Ba el oualaaTiK apvnTikh €TidpaAcn oTa amoteAéauara kal aTa idia Kepahaia g
Etaipeiag kai Tou Opihou e mepitiwan diaypagrg g dpaatnpidtragc authc aTig HIMA.
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AciToupyikog KivBuvog

AertoupyIkdg Kivduvog eival o Kivduvog TnG aueong A €Uueons (nuiag TTou TTPOKUTITEI ATTO QUTIEG TTOU
oxetiCovtal We TS dladikacieg, To TPocwTTIKG TG Etaipeiag, myv texvoAoyia kai Tig UTTOBOWES, KABWS Kal
amo e€wrepikoUg TapayovTe (TTANV Tou TIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdg Kal peuaToTnTag) dTwg
QUTEG TTPOKUTITOUV QTG VOUIKES KAl KOVOVIOTIKEG ATTAITACEIS KAI TO YEVIKWG OTTOOEKTA TTPOTUTTA ETAIPIKNG
OUPTTEPIPOPAC. AEITOUPYIKOI KivOUVOI TTPOKUTITOUV aTTO TO GUVOAO TWwV €pyaciwy TnG Etalpeiag. Z16x0¢ NS
Etaipeiag ivar n diayeipion Tou AsitoupyikoU KIvoOvou, €101 WaTe va ammoQeuxBei 0 KivOUVOS OIKOVOUIKWY

(nuiwv kai TPoaBoAAG TNG eAMNG Tng ETaipeiag.
MNa T diaxeipion Tou AcitoupyikoU KivoUvou éxouv BeoTmioTei yevikG mTPATUTIA OTIWG  KATAAANAOG

dIaXWPICHOE TwV KaBNKAVTWY, GuUewvia kal TrapakoAolBnan cuvaAaywy, GUUPOPPWaT e PUBHIOTIKES
Kl GAAEC VOUIKEC OTTAITATEIG KATT.

AIAXEIPIZH KEQAAAIOY

H mroAiTikr Tou AloiknTikoU ZupBouAiou ¢ ETaipeiag guviatatal on diathpnaon o€ JakpotrpoBeapo opilovTa
Hiag 1oxuprs Bdong kepahaiou, wWaTe va eGAOQAAICETAI N EPTTIOTOOUVN TWV ETTEVOUTWY, TTIOTWTWY KAl TNG
ayopag atnv Etaipeia kar va emTpéme T HeAOVTIK avAaTTTUEN Twv dpaaTtnpIoTHTWY TNG.

To Aioiknmikdé ZupPoUhio Tng Etaipeiag TrapakoAouBei mv amédoon Tou OuvOAOU Twv ETTEVOUUEVWV
ke@aAaiwv aToxevoviag ot BeAtigTomoinor ™G, waTe va ecao@alifeTal n duvardTnTa dlavoung PepioaTog
aToug Metdyoug ¢ ETaipeiag alpgwva e Tnv Iox0ouca vopoBeaia, kabwg kai n duvardtnTa Eutmpeémang
TWv dAVEIOKWY TNG UTTOXPEWOEWY. ETtiong, n eAAnvikr etaipiky vopoBeaia TTPoPAETTEl ThV UTTOXPEWTIKA
kpdrnon TakTikoU amoBeparikol etnaiwg, m diavoun Pepiouarog kabwg kar ™ diarmpnon Tou UYoug Twv
18iwv Ke@aAaiwv T¢ ato 50% TouAdYIoTOV TOU KaTaREBANpEVOU PETOXIKOU KEQOAQiou.

H emapkeia Tou kegahaiou TrapakohouBeital e 1o deiktn poxAcuang, KabBapdg Aavelopdg/Asitoupyika képdn
PO PApwv, TOKWV Kai amoafReacwv (EBITDA).

H duvarétnra egummnpeémang Twv SOVEITKWY UTTOXPEWOEWY TTapakoAouBeiTal e 1o deikTn, Acitoupyika kEpon
PO QApwWY, TOKWV Kai amooBéacwv (EBITDA)/KaBapoi xpewaTikoi TOKoI

Aev utmhpav aMayég aTnv TTpoaéyyian TTou uloBeTei n Etaipeia axeTika pe 1 diaxeipion kepahaiou Kard Tn
dIdipKeIa TG XProNS.

NPOOMNTIKEZ

H Opaparik peiwan MG QAPUOKEUTIKAG daTTavng, Ol TIEPAITEPW HEIWOEIG TIUWY TWV (QUPHOKEUTIKWY
TTPOIGVTWY TTOU TTPOKAAECAV TTEPAITEPW AVATPOTIEG GTO XWPO TNG UYEIag, ETNPéCaV apvnTIKA Kal TOUG
Topeic dpaamploToinang ¢ Etaipeiag amnv eyxwpia ayopd. O amTtdg XAPOKTAPAS TWV QOPUOKEUTIKWY
TpoioVTWY, 70 auotpd pubuioTIKO TTAaigIo TNG ayopds pe diataeig mou KaBopifouv avaAuTikd Tnv
Tapaywyn, v adelodotnan, v TiyoAdynon, ™ didBeon kal Vv amolnpiwon TWY QGOPHAKEUTIKWY
TTPOIGVTWY KABWE Kl TO YEYOVAG TNG OXETIKAG EUXEPEIAG TNV ATTOTUTIWON TNG QAPUAKEUTIKAG dOTTAVNS —C€
avtiBean pe TG uTTdAoITTEG DOTTAVES UyEiag- £xOuv 0dNYHOEI OF AUENMEVES TTIEDEIC OTO OUYKEKPIUEVO KAGDO,
HEOW AUOTNPWY KAI XPOVOBIaYEYPAUPEVWY OTOXWY TIEPIOTOAMAG TS POPUOKEUTIKAG BATTAVNC.

Ze autd 1O OIKOVOUIKG Kai emixelpnuaTikd TAaiclo, Otou emKpaTel TTWON TG KAtavaAwong Kal
auéavoueveg éCEIC aokoUvial TOOO OTOUG OIKOYEVEIOKOUG OG0 Kal  OTOUG  ETTIXEIPNMATIKOUG
poUTToAoyIoHoUG AGyw ENNEIYNG peuaToTnTag, OT6X0G NG Aloiknang Tn¢ Etaipeiag Atav va emdeicg!
TTPOCAPUOCTIKOTNTA Kal EUENICia, TTpooNAWEVN GTOV OTPATNYIKG OXEDIAOUS TNG.
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210 TTAQiC10 QUTE, 01 aTOXOI TNG ETaipeiag Tou diapgop@wlnkav yia To ETTOUEVO TPIETEG TTAAVO, OUVEXiCouvV
Vv ETTIKEVTPWVOVTAI 0) OTNV TIEPAITEPW EViaKUON TNG EEaywYIKAG dpaaTtneIdTnTag Tou £xel dpopohoynBei Ta
Teheutaia xpdvia, e atdyxo T dicicduon Twv dladepuikwy TTPoidvTwy 16iag avamrugng oty Traykoauia
ayopd Kal Tnv Katd 10 duvatdv KaAUTepn ekpeTAMEUaN TG dPaaTNPIGTNTAS AUTAG Yia TV ¢EUpEan AUong
aTI XPNUOTOOIKOVOIKI TTiEQN TIoU uioTatal n etaipeia, ) atn diathpnan arAd kai evioxuon g Béang
kal Twv PepIdiwv ayopdgs Tou ndn karéxel otnv EAAGDA Kal TV agioTToinan ouvEPYATIWY Yid TV EIGAYWYN
vEwv, TIAEKTWY TTPOIOVTWY € BepaTTeUTIKEG KOTNYOpiES, ATTou dN dPACTNPIOTIOEITAI WE ETTITUXI, OTIWG
¢ kapdiohoyiag, Tou KNZ, Tn¢ oykoAoyiag Kai TG QvTIYETWTIONG Tou Xpdviou mévou, y) oTnv
EKMETAANEUDT) TWV OUYKPITIKWY TIAEOVEKTNUATWY uTTodounS TG LAS, We Baon Ta véa dedouéva G ayopds
OTIWG AUTA GUVEXWG dlaop@VOVTal, KAl 8) OTNV ETTEKTACN KAl I0XUPOTIOINGT ToU BIKTUOU QAPUAKEIWY
Pharma PLUS pe Tv elgaywyr VEwV Kal KAIVOTOPWY €QApHOYWY.

H emiteuén Twv Tapamavw oToXwv TPoadidouv VEES duvaTOTNTEG EvioXuang Twv WepIdiwy ayopdg Tou n
Etaipeia karéxel ¢ EAAGOa Kal dieBvug, aMa kal avodou TTwARCEWY PETA O€ Eva avTigoo EIXEIPNUATIKG
ePIBAAAOV.

2& JECO-UaKPOTTPABETO 0pifovTa, KAl PE YVWHPOVa TN GUVEXT GuykpdaTnan ¢ddwv, v amAotoinan Twv
dopwv aANG Kal Tnv aToxeupévn avamTuen tng ETaipeiag kar AauBdvovtag utroyn TIG 1ID10ITEPA apvNTIKEG
OIkOVOUIKEG ouvBrkeg atnv EAANGOa, n Lavipharm mpoxwpd e TPOOEKTIKG OXedIaONd g€ ONeG TIG
QTTapaiTNTEG EVEPYEIES, PE OTOXO APEVOS TNV TIEPAITEPW AVATITUEN Kal edpaiwon Tng Béang Tng o diebvA
ayopd, aQETEPOU TNV EVOUVANWON TNG EUTTOPIKAG TTapouaiag Tng oTnv EAAGDa.
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ZHMANTIKEZ 2YNAAAATEX METAZY ETAIPEIAZ KAI 2YNAEAEMENQON MPOZQMNON

O1 ouvaMayég ¢ Etaipeiag pe ouvdedepéva pe auti mpdowta kard v éwola Tou AAM. 24,
gavifovTal oTOV KATWTEPW avAAUTIKS TTivaKa:

(o o€ YINadEC € )
EZ0AA EZ0AA AnAI:HzEI YNOXPEQZEIZ
. , ) | Avopég ) . )
MwAqoeig | MwAqoeig | Aoimd | Xpnpliké Ayopés | Ayopég Xpnp/iké
) . ) Mepiouaiakw .| homd |,
Ayabwv | Ymnpeoiwv | Ecoda Ecoda i Epmhwv | Ymnpeoiwv E¢oda
v Zolygiwv

Lavipharm Hellas A.E. 8.645 529 7 5.311 4 7.761
Castalia Lab. Dermat. A.E. 226 12 4 426
Pharma Logistics A.E. - 236
Pharma Plus A.E. 61 2 44 48 1.083
Lavipharm Active Services A.E. 30 33 37 9% 10.008
L.A.S. Oeooaovikn M.E.NE. 20
Napioa Gappakeutik 1 6
LA.S. Mémpa 2 7
Lavipharm Limited 9
Laboratoires Lavipharm S.A. 546 1 182 1.597 7.788
Lavipharm Srl 218 449
Lavipharm Corp 107 595 4.892
Lavipharm Laboratories Inc 18 39 108 20
Hitex
Lavisoft 22 61 1.822
Atantis 3n
Telmar 12
Eastern Europe 1
Lavico Inc 42
Lavipharm Group Holding 19 49
Nomé oxen(Ouev a péAn 45 175 1.061

9.725 657 " 151 5.322 157 705 21 28.360 9.589

TéAog, o1 apoIBég Twy dicuBuvTikwy oTeAexwv kai ueAwv TG Aloiknong ¢ Etaipeiag kata v mepiodo 1//1/2014-
30/06/2014 avhABav oc Eupw 840 YIA., evw o1 avTioTolxeg Tou Opilou o€ Eupw 1 813 XIA.

Maiavia, 30 AuyouaTou 2014
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LAVIPHARM A.E.

ZYNOITIKEZ ENAIAMEZEZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ

THZ 30 IOYNIOY 2014

ZYMOQNA ME TO AIEONEZ AOTIZTIKO NPOTYNO 34
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"Ex0gon Emoxonnong Evowapeong Xpnpoartoowkovopukig lanpopdépnong

[Ipog Tovg petdyovg g
LAVIPHARM ANQONYMOZ EMITOPIKH KAI BIOMHXANIKH ETAIPEIA
OAPMAKEYTIKQN, XHMIKQN KAI KAAAYNTIKQN ITPOIONTQN

Ewoayoy

Emoxomoape T ouvnppévn  GUVOTTIKY]  €TOUPIKN KOl EVOTOMUEVT  KOTAOTOOM
ypnuoroowkovoutkng 0éong e Etapeiag LAVIPHARM Avavopog Eumopikr kot Blopnyovikn
Etapeio ©oppokevtikadv, Xnukdv kot KaAlvvtikov Hpoidviov, g 30ng lovviov 2014 ko t1g
OYETIKEC OUVOMTIKEG ETOIPIKEC KOL EVOTOUUEVEG KOTAOTAGES GLVOAIKOD  ELGOONUOTOC,
petafoidv kabopng BEoMC Kol TAUEWKOV podv TG egaunviaiog teptddov mov EAnge avty TV
nuepounvio, kabdC Kot TG emMAeypEveg emeENyNUOTIKEG OTUEIDGCELS, 7OV GLVOETOLY TNV
EVOLALEST] GLVOTTIKT YPTLLOTOOIKOVOULKY] TANPOQOPN O, 1| OTOoi0l ATOTELEL AVOTOOTAGTO UEPOGC
g e€aunviaiog owovopkng ékbeong tov N. 3556/2007. H Awoiknon €yet v €vbovn yo v
KOTAPTION KOL  TOPOLCioT  ouThg NG €VOLAUEONS  OUVOTTIKNG  XPMMHOTOOTKOVOLUKNG
TANPOEOpNONG, cupPve pe to Atebvn Tlpotoma Xpnpotoouovoutkng Avagopdc, 0Tmg avtd
&ovv viwobembei amd v  Evponoikn ‘Evoon kot gpappoloviar oty Evdudueon
Xpnuatoowovopkr] Avapopd (AteBvég Aoyiotikd Ilpotvmo «AAID» 34). Awm pog gvBovn givan
N éxkepoaon €vOg GLUTEPACUATOC €ML OVTNG TNG EVOLIUESNG CUVOTTIKNG YPTLOTOOIKOVOULKNG
TANPOEOPNONG LE Pdon TNV EMCKOTNGT LOG.

Evpoc Emokoénneng

Alevepynoope v emokomnon pog ocvopemva pe to Aebvég Ilpotvmo Emickomnong 2410
«Emoxkomnon Evdudpeong Xpnuoatootkovopkng ITAnpopdpnong mov dievepyeitar amd TOV
AveEdpmnto Edeyktn g Oviomrtogy. H emiokomnon tng evoldpeons ypmUOTOOIKOVOUIKNG
TANPOPOPNONG CLVIGTATAL TN SIEVEPYELD DIEPEVVITIKAOV EPOTNUATOV KVPIMG TPOG TPOGMTA, TOL
elvar vevBvva Yo PMLATOOTKOVOIKE KoL AOYIGTIKA BEHOTA Kol GTNV EQPOPLOYT AVOALTIKOV Kot
ALV J1001KACIOV EXOKOTNONG. To g0POG NG EMGKOTNGNG EIVOL OVCIWOIMG PKPOTEPO ATTO AVTO
OV EAEYYOL OV dlevepyeitor ovuemva pe ta Atebvi IIpotuma EAEyyov kol cuvenmg, dev pog
O1d€l TN SLVOTOTNTO VO OTOKTHGOVE T1| SGPAALoT OTL EX0vV TEPLELDEL 6TV avTIANYN pog OA
To onuavTikd Bépata Ta omoia B pwopovsav vo EVIoTIoTovV o€ évav Eleyyo. Katd cuvvéneta, pe
TNV TopoVc0 OV SLOTUTTMVOLLLE YVDUN EAEYYOV.

Yopmépacpa

Me Bdon 1t dievepynBeica emokonnon, dev Exel mepéAdetl oty avtidnyn| pog otwdnTote Oo pog
001YOUGE GTO GUUTEPAGUO OTL 1 GUVNUUEVY] EVOLAUEST] GUVOTTIKN] YPTUOTOOTKOVOLIKT|
TANPoEOpN oM dev £xeEl KaTapTiohel, and Kabs ovcidon danoym, copewva pe to AAIL 34.

"Epgoon Ogpdtov

Epiotovpe v mpocoyn cog oto eENg:

1) ¥t onueiwon 1 g evOLAUESNS GULVOTTIKNG YPMUOTOOIKOVOUIKNG TANPOQOpNGNG OOV
avapéPovTal o1 EVoTotovueveg etaipeieg Tov onoiwv n Kabapn Oéon katd v 30 lovviov 2014
glvan pkpotepn and 10 50% tov Metoyikov toug Kepaiaiov 1 kot apyvntiky.

2) Xt onueioon 1.1 g evOLIUEONG GUVOTTIKNG YPMUOTOOIKOVOUIKNG TANPOPOPNONG OTOL
avapépovtal To Tpaypotonombévra péypt tn odviaén tov Owovopikov Katactdoemv yeyovota
000V apopd oty evomolovpevn Buyatpikn etarpeia. Lavipharm Corp (H.IT.A.). Katd ™mv 30
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Iovviov 2014, to ovvoro TV 1BiwV Keeoroiov g etalpeiog €xel kataotel apvnrikd. H
ameikovicleica aflo Tov oTolyeimv evePYNTIKOD GLVOEETHL KVPIMG LE TNV OPIGTIKOTOINGT| TNG
duvatdtrog e€evpeong véag ypnuatodotnong e Ovyatpikng etaipeiag. H éxPoon tov
TOPOTAVD OEUATOG deV UmOpPEL, KATA TNV TapoVGa (PACT|, VO, TPOCIIOPIGTEL KoL, KOTO CUVETELX,
EVOEYOUEVEG EMMTMOELS OEV EYOVV AMEIKOVIOTEL GTLG OTKOVOIKEG KOTOGTAGELS.

3) Xt onueioorn 1.2 g &VOIAUESNC CUVOTTIKNG YPNHOTOOIKOVOUIKNG TAPOQOPNOTG OTOV
avapépetal 6Tt 10 cvvoro [dlov Kepaiaiov tov vmoopthov LAS GROUP (LAVIPHARM
ACTIVE SERVICES) éyet1 kataotel apvnrikd. Ot cuvOnkeg avtég pali pe ta dAha 6épata oo
avaeEépovTol oI onueiwon vmodeikvoovv Ty Vmapén ovcidwdovg afefardtnrac mov Ba
UTOPOVCE VO SNULOVPYHGEL CNUOVTIKT QUEBOALN ¢ TPOG T SLVATOTNTA TNG UNTPLKNG ETOLPELNG
tov vroopilov (LAVIPHARM ACTIVE SERVICES) kot tov Buyatpik@dv Tov vo cuveyicouv
amPOGKOTTO TNV ETLYELPTLLOTIKT TOVS OPASTNPLOTNTO.

270 GVUTEPOUCUA oG OEV SLATVTMVETOL ETPVANEN o€ oyéon Ue Ta BEuata avtd.

Avagopd eni Alrov Nopkadv kol Kavovietik@v Ogpatov

H emokdénnon pog dev eviOnice OmOl0ONTOTE OGVVETELD 1) OVOVTIOTOLYIO TOV AOWAOV GTOLYEIV
g mpoPArenduevng amd to GpBpo 5 tov N. 3556/2007 e&ounviaiog oucovopkng €kBeong pe
GUVNUUEVT EVOLAIEST] GUVOTITIKT YPT|LLOTOOIKOVOULKT] TANPOPOPTOT).

Abrva, 30 AuyolUoTou 2014

O OPKQTOZ EAEFKTHZ - AOFIETHZ

BAZIAEIOZ HP. BAPAAMHX
AM ZOEA 10261

AIEONHX EAETKTIKH ANQNYMH ETAIPEIA
OPKQTQN EAETKTQN AOTIZTQN
Matnoiwv 81 & Xeudev
T.K. 10434, ABfva
AM.Z.0.EA 111
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LAVIPHARM A.E.

ZYNONTIKEZ ENAIAMEZEZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2014
KATAZTAZH ZYNOAIKQN EZOAQN

(Moot o€ x1IMadeg Eupw, €KTOG GV avapépeTal dIAPOPETIKA)

01/01/2014-  01/04/2014- 01/01/2013- 01/04/2013-
ZHM. 30/06/2014  30/06/2014 30/06/2013 30/06/2013

Kikhog epyagiwv 5,20 14.751 7.791 16.155 8.364
KéaTog whfaewv (6.470) (3.612) (8.286) (4.648)
Miktd amoTeAéopara 8.281 4179 7.869 3.716
Nomd Aemoupyikd égoda 6,20 1.844 600 1.316 414
‘E¢oba dioiknTikng Aemoupyiag 7 (4.550) (2.257) (5.168) (2.467)
‘E¢oda Aemoupyiog SiaBéaewg 7 (3.514) (1.945) (4.368) (2.219)
‘E¢oda €peuvag kar avammugng 7 (1.864) (1.210) (1.239) (490)
Amopgiwan kai diaypagéc GUAwY TIaYiwY TTEPIOUTIOKWY OTOIKE WV 10 (9.987) (9.987) - -
Norma Asmoupyid §oda 6,20 (9.506) (9.308) (821) (661)
Aeiroupyikd képdn ({nuieg) TPO XPNHATOOIKOVOIKWY
amoteAeopdTwWV Kal Opwv (19.296)  (19.927) (2.411) (1.707)
Xpnuarookovopikd égoda 13 1 3N 178
Xpnuarookovopikd £¢oda (3.944) (2.065) (3.985) (2.014)
KaBapd xpnuartooikovoyika amoTeAéopaTta (3.931) (2.064) (3.674) (1.836)
Képdn / ({npieg) mpo popwv (23.227)"  (21.991) (6.085) (3.543)
Bopog e10031aT0g 8 1.747 1.763 208 255
Képdn / ({npieg) perd amd @opoug (A) (21.480)  (20.228) (8.877) (3.288)
Karavépovral oe:
[510KTATES PNTPIKAS (19.836)  (19.269) (4.160) (2.178)
Axawyora peloyneiag (1.644) (959) (1.717) (1.110)
(21.480)  (20.228) (5.877) (3.288)
Mormé Zuvohikd ‘Egoda perd amd gpopoug (B) 47 362 238 937
Zuykevtpwrikd ZuvoAika ‘Ecoda (A+B) (21.033) [ (19.866) (5.639) (2.351)
Karavépovtal oe:
[510KTATES UNTPKAG (19.576)  (19.059) (4.021) (1.632)
Axawyora peloyneiag (1.457) (807) (1.618) (719)

(21.033)  (19.866)  (5.639)  (2.351)

Képdn /(Znpieg) petd amd @ dpoug avd petoxr facikd (o€ Eupw) (0,3883)  (0,3772)  (0,0814)  (0,0426)

Or1 emouvamToueveg onpelwoels oTig oehideg 19-43 amotelolv avamdoTTaoTo PEPOG auTwV Twv EvdiGuecwy
Oikovopikwv KatagTtaoewy.
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LAVIPHARM A.E.

ZYNONTIKEZ ENAIAMEZEZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2014
KATAZTAZH OIKONOMIKHZ OEZHZ

(Moad ae x1INAdeS Eupw, EKTOS €AV avapépeTal HIAPOPETIKA)

ZHM. 30/6/2014 31/12/2013
MEPIOYZIAKA ZTOIXEIA
Mn kukAo@opoUvTa TTEPIOUCIOKA OTOIXEid
Evowpara mayia 9 22.885 23.294
Aula TTayia TEPIOUC IOKA OTOIKEI 10 29.903 40.608
Etevutikd akivnra 9 1.876 1.876
ETevdloeig o€ OUyyeVEig eTaIpeieg 11 208 95
AvaBalAdpev e opoAOYIKES OTTATATEIS 17(a) 6.527 4.779
NOITTEG HOKPOTTPOBEC EG ATTAITATEIS 12 925 7.425
Z0VOAO PN KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEiWV 62.324 78.077
KukAo@opoUvTa TEPIOUTIOKA OTOIXEid
Atrobépara 13 4133 4.4
MeAdreg kal honmég ammamfoelg 14 18.172 21.251
Tapiaka diabéaipa kail iIgoduv apa 15 1.838 4.217
ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV 24.143 29.959
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 86.467 108.036
1AIA KEQAAAIA KAI YNIOXPEQXEIEX
MeToxIKo KeaAaio 51.081 51.081
Alagopa utrép 10 GPTIO 84.418 84.418
Aorrd amoBepaTika 19.973 19.973
2uvoAAayuaTIKES DIAPOPES ATTO LETATPOTTH EKUETAAEUTEWY EEWTEPIKOU 265 5
ATtrotéAeopa €I vEov (172.203) (152.349)
Zovolo (16.466) 3.128
Akaiwpata peloyneiag (19.531) (18.092)
ZOvolo 18iwv KepaAaiwv (35.997) (14.964)
YNOXPEQZEIX
MokpoTrp6BeopEG UTTOXPEWODEIG
Adveia 17 44191 52.550
MpdBAewn yia TTOPOXEG OTO TTPOCWTTIKG 2.039 1.984
MpoBAéweig 873 873
NoNTéG JOKPOTTPOBED JEG UTTOXPEWTEIG 12(a) 581 633
ZUVOAO HOKPOTTPOBECHWY UTTOXPEWTEWV 47.684 56.040
Bpaxutrp6Beopeg UTTOXPEWTEIG
M popnBeuTES Kal AOMTEG UTTOXPEWTEIG 16 26.467 27.521
Tpéxwyv @épog €I00dAUATOG 761 895
BpayumpoBeopa Adveia 17 18.926 11.457
MakpotpdBeopa daveia TANPWTED OTNV ETTOLEV N XPAOT 17 28.626 27.087
ZUvoAo BpaxuTrpOBET WY UTTOXPEWTEWV 74.780 66.960
ZOvolo YToxpewoswv 122.464 123.000
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN 86.467 108.036

O1 emouvamTépeveg onuelwoel aTig aehideg 19-43 amotedolv avamdéomacTo péPOS autwy Twv Evdidpeowv
Oikovopikwv KotagTaoewv.

16



LAVIPHARM A.E.

ZYNOIMTIKEX ENAIAMEXEZ ENOMOIHMENEZ OIKONOMIKE: KATAXTAZEIZ THX 30 IOYNIOY 2014

KATAZTAZH METABOAQN IAION KEDAAAION

(Moad ae x1INAdeS Eupw, EKTOS £Gv avapépeTal DIAPOPETIKA)

Ymohomo 3112/2012

Avahoyia peroyne fog i akaAuTTwY gnuiwv Buyampikwv
Ymohoimo 01/01/2013

Képdn / (Znpiég) xpoewg perd amd @ 6poug

Norma ouvohika éooda pera amo ¢ 6poug

ZuykevTpwTIKG ouvoAikd éooda peta amo @ Opoug
E¢ayopég kai TwAqaeig ToooaTwy aupperoxric Buyarpikwy

Ymohormo 30/06/2013
YmwoAoumo 0110172014

Képdn / (Znpiég) xprioewg peré amd ¢ poug
Normé guvohiké éooda peTd amd ¢ 6poug
ZuyKevTpwTIKG ouvoAikd éooda peta amo @ Opoug

E¢ayopég kai TwARaeIg ToooaTwy gupperoxris Buyarpikwv

YmoAoio 3010612014
Avahoyia peroyne fog i ak@huTTwy gnuicv Buyampik@v

Ymohoimo 30/06/2014, (avapopguwpévo)

ZuvaMaypaTikég

Meroyiks AmroBepaTikd formd g Siagopég amd Ymohoimo Axaipara
i Ymép 10 A i peTaTPOT Kepdiwv / Znpicwv) Zivoho 3 Zivoho

KegpdAaio AmoBepamkd  Metoxég Meloynepiag

ApTio ekpeTaMEloEWY €Ig VEO
e§wrepikol

51.081 84.418  19.985 (1.209) (144.570) 9.615 (16.644) (7.029)
51,081 84.418 19985 (1.299) (144.570) 9.615 (16.644) (7.029)
(4.160) (4.160) (1.717) (5.877)
139 139 100 238
139 (4.160) (4.021) (1.618) (5.639)
(13) (13) 0 (18)
51,081 84418  19.985 (1.160) (148.743) 5,581 (18.267) (12.686)
51.081 84.418 19.973 5 (152.349) 3.128 (18.092) (14.964)
(19.836)  (19.836) (1.644) (21.480)
260 260 187 447
260 (19.83)  (19.576) (1.457) (21.033)

(18) (18) 18
51,081 84418 19.973 265 (172.203)  (16.466) (19.531) (35.997)
51.081 84.418 19973 265 (172.203)  (16.466) (19.531) (35.997)

EMEZHIHZEIZ KONAYAION KATAZTAZHZ METABOAQN IAIQN KEDAAAIQN

1. Ta Aoimd ZuvoAika ‘Ecoda petd amd edpoug agopouv :

ZuvahhaypaTikéc dlagopéc Eupw 447 amé PeTaTpoT EKUETANEUTEWY EEWTEPIKOU (EVOTTOIOUUEVNG
eraipeiag Lavipharm Corp. (H.M.A)).

O1 emouvamToueveg onueiwaelg oTig aeAideg 19-43 amoteAolv avamdoTTaoTo PEPOS aUTWY Twv Evaidueowy

Oikovopikwy KatagTaaewv.
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNITON ZYNOMNTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2014
KATAZTAZH TAMIAKQN POQN

(Moad ae x1INAdeS Eupw, EKTOG €AV avapépeTal DIAPOPETIKA)

Tauiakég poés amé Asitoupyikés SpaornpidTnTeg 30/6/2014 30/6/2013
Képdn (Znpieg) Tpo eoépwv (23.227) (6.085)
Av amTpocappoy£G Yia:
AtrooBéoelg & Blay POPEG TTEPIOUTIOKWY TTOIKEIW vV 2.044 1.547
ATTOPEIW OEIG EVOWHATWY Kal QUAWY TTAYIWYV TIEPOUCIOKWY CTOIKEIW YV 9.987 -
MpoPAEweig 8.674 549
Zuv oA ayaTIKEG DIAPOPEG (112) (125)
AmoteAéopara (kEpdn kai {nuieg £TTeV dUTIKAG SpaaTpIdTTAG) (67) 386
Xpnuatooikov opika £§oda 3.944 3.985
1.243 257

MAéov | peiov Tpogappoyég yia peraBoAés Aoyaplaopwyv kepaAaiou
Kivnong n mou oxeTiovral UE TIG AEITOUPYIKEG SPaoTNPIOTNTEG

Meiwaon / (abgnon) amoBepdmwv 143 172
Meiwon / (augnon) eAatwyv Kal Aomwy amamoew v 1.386 (889)
Meiwaon / (augnon) Aoimwy JOKPOTTIPOBECHWY aTTAITTEW V 271 (4)
(Meiwaon) / avgnon TpounBeuTwV Kal AOIMTWYV UTTOXPEW OEWV (706) 1.961
Meiov :
Xpnuartoolkov opika £§oda TTAnpw Bév Ta (1.243) (1.010)
KaraBAnBeioeg amolnpiw o€ig 0€ TTPOCW TTIKO (101) (342)
KaraBeBAnpév o1 gdpol (551) (366)
KabBapég poés amd AsitoupyikéS SpaornpiotnTes 442 (221)

Tauiakés poés amoé emevduTiKES SpaoTnpIdTNTES

Augnon oooaToU GUUHETOXNG BUYaTPIKWVY KOl GUYYEV WV ETAIPEILV (1) (18)
Ayopd evowpatwV Kal AUAWYV Tayiwv TIEPIOUCIOKWY OTOIXEIWV (379) (117)
Eiomrpageig amd mwARoeig evowpatwy kal GiAwv Trayiwv 15 3
DAeopEUpEV €G KOTOBEDEIG 4) 2
Tokol ei0TTpayBev TG 11 25
KaBapés poéc amo emevOUTIKES SpaoTnpIoTNTES (358) (105)

Tauakés poég amé xpnuarodoTikés 6paarTnpIOTNTES

Av TAnBév Ta ddv Ela 425 3.208

E¢opAnoeig dav giwv (2.509) (5.163)
Kalapés poés amod xpnuaroSoTikéS dpaotnpioTnTeg (2.084) (1.955)
KaBapr avgnon/(ueiwon) ota Tayeiakd Siabéaiua kal aTa IcodUv aua (2.000) (2.281)
Emidpaon guvoAAaypamikwyv diagopw v oTa Tapiaka SiaBéaiua kail iIood0v aua (379) (302)
Tapiakd diaBéaiua kal IgodUv aga oy apxr Mg TePIGSoU 4.217 8.183
Tapiakd diadéoipa ka1 1I008Uvapa oTo TéAog TG TEPI6SOU 1.838 5.600

O1 emouvarnTéyeveg onuelwoelg oTig oehideg 19-43 amotedolv avamdoTacTo PEPOG auTwv Twv EvOiGuecwy
Oikovopikwv KotagTaoewv.



LAVIPHARM A.E.
ZHMEIQZEIZ EMNITON ZYNOMNTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2014
(Moo oe xIMGdeg Eupw, ekTOG €AV avapEpeTal DIOPOPETIKA)

1. Tevikég TAnpogopicg
O Opihog Tepihappavel TIc akAAOUBEG eTaIpeieg:

e LAVIPHARM A.E. (MnTpikf)

H eraipeia LAVIPHARM A.E. civar Avwvupn Etaipeia, éxer v €dpa ¢ otnv Maiavia ATTIKAG kal
dpaaTtnpiomoieital oTo XWPEo Twv PapuakeuTIKWY, XnUIKwy Kai KaAAuvTIKWY TTPOIOVTWY Kal gival Ionypevn
oTo XpnuarioTtipio Agiwv ABnvwv. O apiBuds Tou amacyoloUpevou TTpoowTTikoU Tng Etaipeiag avipxeTo v
30 louviou 2014 ot 169 aropa.

e LAVIPHARM HELLAS A.E.

1dpUBNke 10 1992 e £6pa Tv Maiavia ATTIKAS Kal dpaaTnpiomoleital aTov KAGGO GUVTAYOYPAPOULEVWY KAl
Hn ouvTayoypaQoUpEVWY @appakwy (Mapagdpuako). Amaoyohei 55 dropa (30/06/2014).

e YNMOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymroo6uihog Lavipharm Active Services A.E. repihappavel Tic akdAouBeg eTaipeieg:

[

b

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

15pUBnke 10 1994 pe £06pa Tnv Malavia ATTIKAG Kal dpaoTtnplotoieital oty epTopia
QAPUAKEUTIKWYV TTPOIGVTWY KAl GUVAPWY EI0WV TTOU TTWAOUVTAI O QAPUOKEIa. ATTaoXOAEi 12
aroua (30/06/2014).

L.A.S. NATPA A.E.

[5pUBnke T0 1998 pe £dpa v MdTpa kal dpACTNPIOTIOIEITAI GTNV EUTTOPIA PAPPAKEUTIKWV
TTPOIGVTWY KAl CUVOQWY £18WV TTou TTwAouvTal o€ apuakeia. To 2012 n Etaipeia diékowe v
dpaotnEIOTNTA TG KOl WeTéEpepe v €0pa TN otnv lalavia. Aev amaoyoAei  aroua
(30/06/2014). Tnv 19 Aekepppiou 2013 n LAVIPHARM ACTIVE SERVICES ANQNYMH
ETAIPIA EMMOPIAS KAl AIANOMHZ ®APMAKEYTIKQN MPOIONTQON e BiakpiTikd TiTAo
«LAS» amogdoioe va gkivhoel diadikaaicg ouyxwveuang &I amoppo@iocwg TnG BuyarpikAg
g eraipeiag  «LAS TMATPA ANQNYMH ETAIPIA EMMNOPIAZ KAl AIANOMHZ
GAPMAKEYTIKQN MPOIONTQN» amv omoia n LAS petéxel pe ToaooTé 98,3%.

MAPIZA ®PAPMAKEYTIKH A.E.

[dpUBnke 10 1999 pe édpa v Adpica kai dPACTNPIOTIOKEITAI OTNV EUTIOPIO QAPUAKEUTIKWY
TTPOIGVTWY KAl CUVaQWY £10WV TTou TTwAoUvTal oe gapuakeia. To 2012 n Etaipeia diékowe Tnv
dpaotnpEIdTNTA TG Kol WeTEQepe v €0pa TN otnv laiavia. Aev amacyoAei  droua
(30/06/2014).Tnv 19 AekeuBpiou 2013 n LAVIPHARM ACTIVE SERVICES ANQNYMH ETAIPIA
EMMOPIAL KAl AIANOMHZ ®APMAKEYTIKON MPOIONTON pe Siokpimiké TitAo «LAS»
amo@doloe va &KIvAoel Bladikaoieg ouyXwveuong O aToppoProLws TG BuyatpikKAS NG
eraipeiag «AAPIZA OAPMAKEYTIKH ANQNYMH ETAIPIA EMIMOPIAY KAl AIANOMHZ
GAPMAKEYTIKQN MPOIONTQN» amv omoia n LAS petéyel pe Toaooté 98,3%.

L.A.S. OEZZAAONIKH M.E.TL.E.

[OpUBnke 1O 2004 pe €6pa Tnv Ocooalovikn kal dPACTNPIOTIOIRBNKE OV  EUTTOpia
QAPUOKEUTIKWY TTPOIGVTWY Kal guvaguwy €1dwv. 210 TéAo¢ lavouapiou 2010 diékowe TIg
Opaotnpidmréc e, Aev amaoyohei  dropya (30/06/2014). Tnv 19 Ackeufpiou 2013 n
LAVIPHARM ACTIVE SERVICES ANQONYMH ETAIPIA EMMOPIAZ KAl AIANOMHZ
GAPMAKEYTIKQN TPOIONTON pe Siakpimikd Titho «LAS» ammo@doioe va  EeKIVATE
diadikaaieg auyxwveuaong OI° amoppo@oews TG Buyatpikig e etaipeiac «LAS Oeooalovikn
- MONOIMPOZQMH ETAIPIA NEPIOPIZIMENHZ EYOYNHZ» ¢ omoiag n LAS eivai o
povadikdg £Taipog.
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(Moo oe xIMGdeg Eupw, ekTOG €AV avapEpeTal DIOPOPETIKA)

AxohouBei Trivakag e T alvBeon Tou Ymoopidou L.A.S. A.E.:

Ymoo6pihog LAVIPHARM ACTIVE SERVICES
‘Ovopa Eraipeiag M aoTNPIGTNTA % OUPHETOXAS TV
Evomoinong 30/6/2014  31/12/2013
Lavipham Active Services (Mntpikn) OAIkRy ®apuokamodnkn 100,00% 100,00%
L.A.S. Marpa A.E. OAIkRy ®apuokamodkn 98,30% 98,30%
Népioa PapuokeuTikA AE. OAIkA ®apakamodrikn 98,30% 98,30%
L.A.S. Gegoalovikn M.E.MN.E. OAIkRy ®apuokamodkn 100,00% 100,00%

e PHARMA PLUS E¢umrnpétnon ®appakeiwv A.E.

15pUBnke 10 2000 pe €dpa TV Maiavia ATTIKAG Kal dpaCTNPIOTIOIEITAI 0TV TTAPOXN UTTNPECIWV TTPOG TA
@apuakeia. AtracyoAei 16 dropa (30/06/2014).

e PHARMA LOGISTICS A.E.

15pUBnke 10 2001 pe Edpa v Manavia ATTIKAG kal dpaaTnplotroIRenke oty TTapoxr utnpeaiwv Logistics.
21i¢ 31.12.2009, £Anye n didpkeia dia@épwy aupBdocwy g Buyarpikrg Etaipeiac Pharmalogistcis AE e
ToAUEBVIKEC PapuakeuTIKES eTaIpieg, Buvduel Twv otroiwv n Pharmalogistics AE Trapeixe utrnpeaieg logistics
aTIC WG Avw QapuakeuTikKEG €Talpieg. Me Tn OlaKOTI Twv CuveEPYaoIwv auTwy, €TTAABE Guppikvwan
T0U KUKAOU epyaaiwv NG Pharmalogistics AE. £10 mAiolo autd, kal yia mv opBoloyikdtepn katavoun
TOpwv €viog Twv etaipiwv Tou Opidou, aTmOQAGCIOTNKE N HETAPOPA/EKXWENTN TWV EVATIOUEVOUCWV
oupPdoewv ¢ Pharmalogistics otn pntpikA Lavipharm AE, n omoia kai Ti§ ekTeAei TTAEOV TTAPEXOVTAS TIG
OXETIKEG UTTNPETIEG.

Aev amaoyohei poowtiké (30/06/2014). H Aioiknon g peAetd OAeg TI¢ duvatdTnTeG aglotroinong g
ETAIPEIOG O TUVAPEIG dPATTNPIOTNTEC.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15pUBNnke 10 2004 Pe £6pa TV Manavia ATTIKAG Kal dpAaTNPIOTTOEITAI OTO XWPO TwV KAAUVTIKWV. Aev
amaoyoAei droua (30/6/2014).

e YNOOMIAOZ LABORATOIRES LAVIPHARM S.A.
O Ymro6uihog Laboratoires Lavipharm S.A. amacyoAei 3 aropa (30/06/2014) kai repidauBéver 11 akéhouBeg

ETQIPEIEG:

B> LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15p0Bnke 10 1990 pe £dpa 10 Mapiol MaMiag. ApaaTnpiotoigital atn SIEBVA EMIXEIPNMATIKY AVATITUEN Twv
KOAAUVTIKWV TTPOTOVTWY TOU YTTOOIAOU.

B LAVIPHARM SRL

H etaipeia 10p0Bnke 10 2011 pe €dpa otnv  Itahia. ApacTnpiotroigital gTnV EUTIOPIa QOPUOKEUTIKWY KAl

KaAUVTIKV TTpoidvTwy. Aev amagyoAei mpoowiko (30/06/2014).
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AxohouBei Trivakag ue T alvBean Tou YmoopiAou Laboratoires Lavipharm SA.:

Ymooépuihog LABORATOIRES LAVIPHARM
Mé
. i L,Boc“ , % ouppeToxXng ™MV
Ovopa ETaipeiag Evomoinong aoTnEIdTNTA
30/6/2014  31/12/2013
- Laboratoires Lavipharm S.A. (Mntpikr) OAIKA AVETTTUEN KOAAUVTIKGMY TEXVOAOYIGV Kal TIpOTEVTWY 45,00% 45,00%
- Lavipharm Sri OAikR YTnpeoieg diavoprg 95,00% 95,00%

e YMNOOMIAOZ LAVIPHARM CORP.
O Ymoduihog Lavipharm Corp.amaoyoAei 3 aropa (30/06/2014) kai epidapBavel 11 akOAOUBEG ETAIPEIEG:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 10p08nke Tov Oktwfpio Tou 1998 kai éxel €dpa 10 New Jersey otnv
Auepik. H pévn dpaotpiénta g etaipeiag ival n ouppetoxy mg otn LAVIPHARM
LABORATORIES Inc.

B LAVIPHARM LABORATORIES Inc.

H etaipeia 10p0Bnke Tov lavoudpio Tou 1996 pe édpa 10 New Jersey omnv Auepiki. H
LAVIPHARM LABORATORIES Inc. €ivar éva epeuvnTIKO KEVTIPO e DIapKw¢ aufavouevo apibuod
Tpoidviwv umd  avamTuén. AvamTiooel Ta OIkG Tou TIpoidvIa kAl guvepyaleTal e
QAPUAKEUTIKEG Kal BloTEXVOAOYIKEG eTaIPEiES yia TV BeATiwan Twv Hopiwv Toug. O epeuvnTIKOS
0TOX0G TNG ETAIPEIG Eival N EQAPUOYR KAIVOTOWY TEXVOAOYIWY TTOU BEATIVOUV Thv atmddoan
QAPHOKEUTIKWY HOPIWV Kal XNUIKWY EVWTEWV.

AkohouBei Tivakag e T olvBeon Tou YmroopiAou Lavipharm Corp.:

Ytoouihog LAVIPHARM CORP
Ovopa Eraipeiag Maeo'bo ApaoTtnpiéTnTa % ouppETOXfiS TV
Evomoinong 30/6/2014  31/12/2013
- Lavipham Corp (MnTpiki) OAIKA ETaIpeiol GUPPETOXWV 59,50% 59,50%
- Laviphamm Laboratories Inc. OAIKA EpeuvnTikd Kévpo 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KaBapr) @éan  Avamugn TexvoAoyiag UTIEPKPITIHWY Uy pwy 30‘00% 30‘00%

e LAVIPHARM LIMITED

15pUBNnke 10 2001 Pe £8pa T Acukwaia TG KUTTpou kal dpacTnpIOTIOIETaI 0TV EI0AYWYR, TIPoWenan Kal
TIWANG QOPHAKEUTIKWY TIPOIOVTWY Kall KAAAUVTIKWY. Agv aTTaoXOAEl TTPOOWTTIKG.
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MINAKAZ ZYMMETOXQN TOY OMIAOY LAVIPHARM A.E.

Opihog LAVIPHARM A.E.

§ . MéBodog ) 0 A

Ovopa Etaipgiag Evomoino aoTnpI1oTNTA % GUUMETOXAG TNV

30/6/2014  31/12/2013

- Lavipham A.E. MnrpikA Biounxavikr kai Eptropik - -
- Lavipham Hellas A.E. OAIKAy Biounyavikr kai Eptropikn 99,90% 99,90%
- Ymoduihog etaipeiiov LA.S. OAIKA ®appakamodiikn 100,00% 100,00%
- Phama Logistics A.E. OAIKA Ymmpeaieg diavoprig 96,52% 96,52%
- Phama Plus E€umnpétnon ®oppakeiwy A.E. OAIKRy Egutmpétnon Qappokeiwv 90,82% 90,82%
- Castalia Laboratoires Dermatologiques A.E. OAIKA Epmopikr 100,00% 100,00%
- YmoduiAog Laboratoires Lavipham (France) OAIkA AvemTugn KaAAUVTIKGWV TEXVOAOYIWV Kal TIPOIOVTWV 45,00% 45,00%
- YmoduiAog eTaipeiwv Lavipham Corporation (U.S.A.) OAikAy Eraipeia guppetoxwv 59,50% 59,50%
- Lavipham Limited OAIKA YTinpeaieg Siavoung 100,00% 100,00%

H etaipeia Lavipharm A.E. €xel T duvardmra diopiopol tng TAElowneiag Tou AioiknTikoU ZupBouliou 6Awv Twv
EVOTIOIOUNEVWY E TNV PEBODO TNG ONIKAG EVOTIOINGNG ETAIPEIWV.

ENOMOIOYMENEZ OYTATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. OY H KAGAPH TOYZ GEZH THN 31/03/2014
EINAI MIKPOTEPH AMO TO 1/2 TOY METOXIKOY KEGAAAIOY H KAI APNHTIKH
KAGAPH OEZH NOZOETO Z:JJAAI‘E ':J:E':‘;;
ETAIPEIAZ | SYMMETOXHZ
BIBAIA THE MHTPIKHE
30/6/2014 30/6/2014

LAVIPHARM HELLAS A.E. (7.725) 99,90% 20.212
Meiov: TPOBAEWH AMOMEIQSHE SYMMETOXHE (10.000) 10.212

PHARMA LOGISTICS A.E. 358 99,90% 2.425
Meiov: TPOBAEWH AMOMEIQSHE SYMMETOXHE 2114 311

YNOOMIAOS LAS AE (9.498) 100,00% 9.563
Meiov: TPOBAEWH AMOMEIQSHE SYMMETOXHE (4.000) 5.563
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. 10 100,00% 1.140
LAVIPHARM LIMITED (114) 100,00% 3.198

YNOOMIAOS LV CORP. (USA) (31.210) 59,50% 62.570
Meiov: TPOBAEWH AMOMEIQSHE SYMMETOXHE (62.570) 0,001
IYNOAO (48.178) 20.424

O ouvohikdg apiBuég Tou amaoyoholpevou TpoowTTikoU Tou Opidou Lavipharm A.E. avApxero v 30
louviou 2014 oe 258 aTopa.

OAeg o1 avwTépw OUppETOXES €xouv ammaAeipBei 0TO GUVOAO TOUG OTIG EVOTTOINMEVES OIKOVOMIKES
KartaoTaoelg Tou Opilou, Aoyw epappoyAg TnG peB6dou TG OAIKAG evotroinong .

1.1 EidiIka yia ) ouppetox om Ouyartpikn etaipeia Lavipharm Corp. (U.S.A.) onueiwvoupe Ta egig.

Kard mv 30 louviou 2014, 1o Z0voho 16iwv Kegahaiwv Tng Lavipharm Corp. éxel karaaTei apvnTikd, kaBwg dev
Exel apxioel n ePTIOPIKI| KUKAOQOPIa TOU TTPWTOU TTP0IdvToS (B1adepuiké aUampua gaiviavuAng) avamtuéng g
Lavipharm Corp. omv ayopd twv H.MN.A. Z& guvéxeia Twv dowv Exouv avagepBei GTIC OXETIKEG ONUEIWTEIS TWV
Oikovouikwv Kataot@oewv WExpr kai 10 Evvidunve 2013, onueiwveral 611, Petd Ta TPOOBETA OTOIXEIO
TEKUNPIWONG OUYKeKpIPEVWY OTadiwv TG TTapaywyikhg diadikagiag Tou TIPOIGVTOS QaIVIAvUANG TTou
{nmBnkav ammd 10 FDA, yeyovog Tou avETpewe Toug OXESIOONOUS WG TTPOS TOV OTTAITOUHEVO XPOVO KAl
kbOTOG yIa THV KUKAOQOPIa TOu TTP0idvTog aTnV ayopd Kai ETTEQEPE T SIAKOTTH TG XPNHATod4TNONG OTT6 TOV
emevouTn, n Buyarpikn eTaipeio avadnta AMES TTNYEG XPNUATOBGTNOTG.
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H eteupeon Along oto Béua ypnuarodotnong g Lavipharm Corp, n amodoxi amé 10 FDA Twv
OUNTTANPWUATIKWY JEAETWY KaBWG Kal N évapen TG EUTTOPIKAG KUKAOQOPIAS Tou TTIPoidvTog QaiviaviAng atnv
ayopd Twv H.M.A., emnpeddel dueoa 1 ouvéxion g dpacTnpidtnrag g Lavipharm Corp.. Kard v 31
AckepPpiou 2013, 6edopévng ™G OTACINOTNTAG TG KOTAOTOOEWS,  éyive EAEyXog ammopsiwong €t g
ouppeToxnc e Etaupeiag otnv Lavipharm Corp.. To avaktAgigo moad g OUPPETOXAG TG ETaipeiag otnv
Buyarpiki} TG ekTIpnBnke pe Baon Ty agia xpriong. To avakmolyo oo ekTipRdnke o Eupw 0,001 kai n
Aioiknon g Etaipeiag amopaaioe v dievépyeia TPOPAEYNG OTTOMEIWONG TNG CUHLETOXAG TNS Y1 TO TTOGO TwV
Eupw 17 809 pe 1odmoan emBApuUvVan Twv XPNUOATOOIKOVOUIKWY OTToTEAETUATWY KaTtd T Xperion 2013. Eviog
Tou 2014 n Aloiknan ¢ ETaipeiag avapéver va opiaTikotroinBei n duvardtnra efelpeang véag xpnuarodormaong
¢ Etaipeiag kar ot mepiTwaon aduvapiag, Ba amo@aagioe yia Ty TEPAITEPW TTOPEI TNG.

1.2 O Opihog Lavipharm Active Services rapouaialel {nui¢ Uyoug Eupw 173 yia thv repiodo mou éAnge Thv
30 louviou 2014, nuepopnvia kard Tnv omoia 10 Z0voAo Idiwv KegaAaiwv eivar apvnrikd. O Kikhog
Epyaoiwv epgavicel peiwon Eupw 0,4 ekatouplpia o€ olykpion e Ty avtiotoixn mepaivi mepiodo. O
Opihog éxer utroxpewateig évavt Tpamelwy amé ddaveia, Uyoug 4 446 v 30/062014, Ta omoia £xel aoQaAioel
HE ETITAVEG, EICTTPOKTED YpaupdTia f/kal TTPOoWTTIKA £yyinon Tou Bacikol T petdyou. Agiel va anueiwbei
OTl éxel onuavTikéG amaithoelg amd meAdreg, evw, kard myv 30 louviou 2014, o Ouihog diampei ypappég
mioTwong Pe ouvepyalbueves TpaTeleg GUVOAIKOU opiou XopAiynong Eupw 5 880. QoTtdoo, o1 0IKOVOUIKES
OUVOIKEG TTOU ETTIKPATOUV UTTOPOUV va dnuioupyhoouy apepaidtnTa wg TPog TN ampdoKOTITN GUVEXIGT TS
dpaatnpidtrag Tne UnTpikAg Etaipeiag Lavipharm Active Services kai Twv BuyatpIkwy Tng.

H Aioiknon Tou Opidou Lavipharm Active Services extiyd 611 10 2014 8a onueiwBolv onpavTikEG alayég
OTOV XWPO TNG UYEIOG Kal €I0IKA GTOV TOUED TV QAPUAKEUTIKWY OKEUATUATWY TTOU PTTOPOUV va ETTNPEACOUY
BeTikd TN dpaaTnpIdTnTa Tou. ZTa Véa auTd dedopéva, o Opidog Lavipharm Active Services, eKUETOAEUOUEVOS
v eumeIpia, TIG UTTOBOWES Kal TIG BUVATOTNTEG TOU, PEIWVOVTAS TAUTOXPOVA Ta AEITOUPYIKA Tou £€00a Kal TIG
dammaveg yeviKOTEPA, OMA Kal T oxedladdpevn eméKTACT KAl eVOUVAUWON TOU BIKTUOU QAPUAKEIWV TNG
Pharma Plus (GAng Buyatpikic tou Opidou LAVIPHARM), otoxeuel oy TAApn agiommoinan Twv VEwv
TTPOOTITIKWY HE £V BIAQOPOTIOINKEVO, TTIO EUEAIKTO Kal TTI0 opBoAoyikd poviéAo AsiToupyiag, To otroio Ba Tou
EMTPEYEI va eVIOXUOEI TIG TOMEIKEG POEC TOU Kal va arrokatacThael otadiakd v Kabapr) Tou ©éon. H
Aioiknon Tou Opikou ekTIpd 611 TNV £TdPEVN Xpr\on Ba UTTAPXOoUV ETTAPKEIG TOUEIAKES POEC OTTO AEITOUPYIKEG
dpaoTNPEIGTNTEC.

H oikovouikr) TAnpo@dpnon mou TepIAapPaveTal g€ auTEG TIG OIKOVOUIKEG KATOOTACTEIS £xel auvTtayBei e
dedouévn tn ouvéxian S dpaatnpidtnTag TS UnTeikAg Etaipeiag Lavipharm Active Services.O u@ioTauevog
daveiopds Tou Ouilou kar Tuxdy avaTPOTTEG OTOV QOPUOKEUTIKO XWPO TTOU WTTOpoUV va ETTIBEIVWOOUV TIG
OUVOIKeG TNG ayopdAg, EVOEXETAI VA ETTNPEACOUV ApVNTIKA TNV OIKOVOUIKY| KATAOTAGN KAl XPNHUATOOIKOVOUIKY
emidoan tou Opikou.

H oikovopiky TAnpo@opnon mou mapoucialetar Trapamdvw dev aviavakAd TIG TTpocapuoyEC TTou Ba
xpe1agovrav av n Tapadoyr| G cuvéxiong g dpaatnpidtnTag dev ATav KAtGAAnAn.

1.3 Kard mv 30 louviou 2014 n Etaipsia Sieviipynoe EAeyXo OTTOMEIWONG ETTT TwWV CUULETOXWY NG OTIG
eraipeiec Lavipharm Hellas A.E., Lavipharm Active Services A.E. ka1 Pharma Logistics A.E. Adyw Twv apvnTikwv
€CENICEWY TV OIKOVOUIKWY peyeBwv Twv BuyaTpIKWV auTwv KaBW¢ Kal Twv OUCUEVWV OUVBNKWV TTou
ETMKPATOUV OTIC ayOpEG OTIC OTToiEG dPACTNPIOTIOIOUVTAl OI ETAIPEIES QUTEG. TO QVOKTAGINO TTOG6 Twv
ouppeToxwv e ETaipeiag oTic Buyatpiké Tng ekTipRBnke pe Bdon Ty agia xpriong ot Eupw 10.212, 5.563 kai
311 yia i Lavipharm Hellas A.E., Lavipharm Active Services A.E. ka1 Pharma Logistics A.E. avtiotoixa. H
Aloiknon ¢ Etaipeiag amo@daioe ) dievépyeia TPOBAEWNS ATTOUEIWAONG TWV TTAPATTAVW CUUPETOXWY TNE YIa
170 006 Twv Eupw 10.000, 4.000 kar 1.000 avtigToixa, fATor cuvolikh TEdBAewn Eupw 15.000, pe 1odtmoon
EMRAPUVON TWV XPNUATOOIKOVOUIKWY ammoTeAeauaTwy Kard Tnv 30 louviou 2014.
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1.4  Ing 31/7/2012, oluewva pe 10 apbpo 3.1.2.4 Tou Kavovigpou Tou Xpnuatiatnpiou ABnvwv kai
ouykekpipéva Tnv Tapdypago (1) B, o1 petoxé¢ g Lavipharm A.E. petagépBnkav oty Karnyopia
EmtApnong. H évagn aut opeileTar otnv TApwan Tou kpitnpiou Tou Kavovigpou tou XA TTou agopd T
oxéon Twv evotroinuévwy nuiv Tpog Ta 161a Kepahaia Tou Opikou, dmwe ameikovi(ovial ota  ETAola
Evomoinuéva Oikovopikad AmoteAéauara g 31/12/2011. To 2011, o Opidog Lavipharm karéypawe {nuieg wg
amotéAeopa, peTall GMwv, EkTakTwy, un emavoalappavopevwy €€00wv GuUvoAIkou Uyoug € 4,7 ekar.
(mpoPAewn emopaiwv TeAatwy, amopeiwan OuoAdywv EAAnvikoU Angoaiou, amolnuitoel§ TPOoWTTIKOU,
amopegiwan agiag emevouTikwy akiviTwy). EmimAéov, Bdael AAT, GTIG EVOTIOINKEVES OIKOVOMIKEG KATAOTAOEIG
EVOTTOIEITAI TO OUVOAO TWwV NUILV  BuyaTPIKWY TNG ETAIPEIWV WE ATTOTEAECUA TN CWPEUTIKY OTTOUEIWAN TwWV
Evotroinuévwy 18iwv Kegahaiwv kard 1a TeAeutaia €.

AZiCel va onueiwBei 61 Ta 161a KepdAaia g eianyuévng Lavipharm A.E. v 30/06/2014 diauop@wvovtal o€
€ 39,4 exar. H Aloiknon g Etaipeiag Bpioketal 1dn o€ Tpoxwpnuévo atadio Afyng Pétpwy Pe otdyo
BeAtiwan Twv Evotroinuévwy AtroteAeapaTwy kai v eviaxuan Twv 16iwv KegaAaiwv Tou Opiou.

2. Baon ouvragng Twv evoIdpeowv OIKOVOHIKWY KATACTACEWY

O1 ouvnupéveg evBIAPETES OIKOVOUIKEG KATOOTATEIS (£QECNS oI «O1kovouikég KataoTaoeign) Exouv auvTayBei
oUpewva pe ta Aigbvi MpoTtutra Xpnuatooikovopiking Avagopdg (A.M.X.A.) dmwg autd £xouv uioBenBei atmo
v Eupwaikr) Evwaon kai €1dikétepa pe 10 AleBvég AoyioTiko Mpdtutro 34 repi EvdiGuecwv OIKOVOpIKWY
Kataotdoewy. Aev mepidapfavoviar dAeg o1 TTANPOPOPIES, TTOU ATTAITOUVTAI VIO TIG ETAGIEG OIKOVOMIKEG
KOTAOTAOEIG, KOl Ba TIPETTEI VO QVAYVWOTOUV G GUVOUAOUO HE TIG ETAGIEG OIKOVOUIKES KATAOTATEIS TG 31
Aexepppiou 2013.

O1 ev Aoyw oikovopIkéG KaTaoTAOEIG eykpiBnkav aTmd 1o AioiknTiké ZupBoUAio v 301 AuyoloTtou 2013 Kal
¢xouv avaptBei aTo diadiktuo atnv nAektpovikn dielBuvan www.lavipharm.com.

3. Baoikég AoyIoTIKEG TTONITIKES

O1 evdIGUETEG OIKOVOUIKEG KOTAOTACEIG €xouv ouvtayBei pe Paon Ti¢ idieg AoyioTIKEC TTOAITIKEG TTOU
uloBetBnkav kard Tnv auvtaén Twv €TCIWV OIKOVOUIKWY KartagTdoewy ¢ 31 Aekeuppiou 2013 kai o
0TToieC ava@EPOVTal QVAAUTIKG OTIC ONUEINGCEIC €T TWV ETACIWY OIKOVOUIKWY KATOOTACEWY QUTWYV, HE
e€aipean v eQappoyn Twv TPOTTOTIOINUEVWY TTPOTUTIWY TTOU aVAQEPOVTAI TTAPAKATW, N €QAPHOYH Twv
OTTOiWV €ival UTTOXPEWTIK Y10 TIG AOYIOTIKEG XPAOEIS TTou EeKIvolv Tnv 1 lavouapiou 2014.

Néa TpéTUTTA, TPOTTOTTOINCEIS TPOTUTIWY KAl OIEPUNVEIES: ZUYKEKPIPEVA vEQ TTPOTUTIO, TPOTIOTTOIRCEIS
TTPOTUTTWV Kai DlEpUNVEies £xouv £kOOBEI, Ta oTToia Eival UTTOXPEWTIKA YIa AoyIaTIKEG TIEPIGBOUG TTOU EEKIVOUV
kard T didpKela TG TAPoUoAg XPHONG A HETAYEVEDTEPA.

MNpoTuTTa Kal Algpunveiec UTTOXPEWTIKEC Yia TTEPIOOOUC TTOU EEKIVOUV TV TpéXouada XpAon

AAIN 32 (Tpotrotroinan) «Xpnuatoolkovouikd uéaa »: AuTA n TpoTroTroinan aTi¢ odnyieg epapuoyng Tou AAT
32 Tmapéxel OIEUKPIVIOEIG OXETIKA e KATTOIEG ATTQITACEIS VIO TOV GUUWNOIOUG XPNUATOOIKOVOUIKWY
TIEPIOUTIAKWY OTOIXEIWY KAl UTTOXPEWCEWY OTNV KATACTACT OIKOVOMIKAS BETNG.

Opdda TPOTUTTWV OXETIKG PE EVOTTOINON KAl OTTO KOIVOU CUHPWVIiES

To ZAAIN dnuoaicuoe TévVTE vEa TTPATUTTA OXETIKA E EVOTTOINON Kal TIG ammd Koivou oup@uwvies: AMXA 10,
AMXA 11, ANXA 12, AAN 27 (Tpotrotroinan) kai AAI 28 (Tpototoinan). O kupi6TEPOI 6pOI TwV TTPOTUTTWY
eival o1 §A¢:
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ANXA 10 «Evomoinuéveg Oikovouikég Karaartaoeign: To AMNXA 10 avrikabiotd ato aOvoAd TOug TIG
odnyieg avagopikd pe Tov EAeyxo kai Thv evotroinon, Tou mapéxovral ato AAM 27 kai ato SIC 12. To véo
TPOTUTTO OANGCEI TOV OPIOHO TOU EAEYXOU WG KABOPIOTIKOU TTOPAYOVTA TTPOKEIPEVOU VA OTTOQACIOTE €AV pIa
OlkovopIkfy ovtotnTa Ba Tpémel va evotrolital. To TTPOTUTTO TTOPEXEl EKTETAPEVES OIEUKPIVIOEIG TTOU
UTTOYOPEUOUV TOUG BIAPOPETIKOUG TPOTTOUG KATE TOUG OTTOIOUG idl OIKOVOMIKF OVTOTNTA (ETTEVOUTAG) MTTOPEi Va
eAEyxel pia GMn oikovopikn ovtotnta (emévduon). O avaBewpnuévog opiauds Tou eAéyxou eoTIGEl TNV
avaykn va utrapyel Tautdxpova To dikaiwypa (n duvatdtnta va kateuBuvovtal o dpacTnpIOTNTEG TTOU
emnpealouv onuavtika TIG omodooelg) kal ol ueTafAntég amoddoeig (BeTikég, apvnmikéG A kalr Ta 6U0)
TIPOKEIUEVOU va UTTAPXE! AeyX0G. Ta vEo TIPOTUTIO TTAPEXE! ETTIONG DIEUKPIVIOEIG OVOPOPIKA WE TUUUETOXIKA
dikaiwyara kai dikaiwuara doknong Péto (protective rights), kabwg eTmiong kai ava@opika@ pe OXECEIS
TTPOKTOPEUONG / TIPAKTOPEUOLEVOU.

ANXA 11 «A16 KoivoU Zupwviegy: To AMXA 11 TapExel HIa TTI0 PEAAIGTIKI QVTIUETWTTION TWV aTT6 KOIVoU
OUPQWVIWV ECTIATOVTAG OTA BIKIWPATA KAl TIG UTTOXPEWOEIS, TTAP& aTn VOIKY Toug Jop@r. O1 T0TT0I Twv
oupWVIWY TreplopidovTal g dUO: ammd KoIvoUu eAeyXOUEVES DPACTNPIOTNTEG KaI KolvotTpagieg. H péBodog Tng
avahoyikig evotroinang dev eivar mAéov empemT. Or guuueTéxovTeG g€ Kolvotrpadieg epapudlouv
UTTOXPEWTIKG TNV evoTttoinan pe T PéBodo NG kabapnc B¢ang. Or 0IKOVOUIKEG OVTOTNTEC TTOU CUMHETEXOUV O€
atd KoIvoU eAeyXOUEVES DPATTNPIOTNTES EQAPUOCOUV TTAPOUOIO AOYIOTIKO XEIPIOUG LE AUTOV TTOU EQapHAlouY
€T ToU TTaPAOVTOG Ol GUUMETEXOVTEG 0 OO KOIVOU eAeyXOpeva TEPIOUCIOKA OToIXEid i e aTmd KoIvou
eAeyxOueveg OpacTNPEIOTNTEG. To TTPATUTTO TTAPEXEI €TTIONG BIEUKPIVIGEIG OXETIKA [E TOUG GUUUETEXOVTEG OE
016 KOIVOU GUHQWVIES, XWpIg va UTTAPXE! attd KoIvoU EAEyXOG.

ANXA 12 «M'vwoTtotroinon oupuetroxAg o€ AANEG oIKovopIkEG ovTOTNTEG: TO AMNXA 12 avagéperal oTIg
OTTCQITOUEVEG YVWOTOTIOINTEIG HIOG OIKOVOUIKAG OVTIOTNTAS, CUMTIEQIAAUBAVOPEVWV GNUAVTIKWY KPITEWV Kal
UTTOBECEWY, 01 OTTOIEC ETTITPETTIOUV GTOUG AVAYVWOTEG TWV OIKOVOUIKWY KATOOTACEWV va agloAoyRoouv
@QUaN, Toug KIVOUVOUC Kal TIC OIKOVOMIKEG ETTITITWOEIC TTOU OXETICOVTAI WE TN CUMMETOXA TNG OIKOVOMIKAS
ovtdtnTag o€ BuyarpikéG, auyyeveic, amd kOIVOU GUNQWVIEG KOl W EVOTTOIOUUEVEG OIKOVOUIKEG OVIOTNTEG
(structured entities). Mia oikovopikr] oviémTa €xel T duvarétnta va TpoPei o€ KATTOIEG 1) OAEG amd TIg
TTaPATTAVW YVWOTOTIOINOEIS XWPIc va gival utroxpewpévn va epapudael 1o AMXA 12 oto gUVoAS Tou, 1 TO
AMNXA 10 /4 11 A Ta Tporromoinuéva AAM 27 A 28.

AAN 27 (Tpomomoinon) «Atopikég Oikovopikég Karaortdoeign: To [potumo autd dnpoaielBnke
Tautdypova pe 1o AMXA 10 kKai og guvduacpo, Ta duo Tpdtutra avtikabioTolv 1o AAT 27 «Evotroinuéveg Kal
Etaipikéc Oikovopikéc Kataotaoeigy. To Tpotrotroinuévo AAIM 27 opilel 10 AoyiaTIKO XEIPIGUO Kal TIG
amapaiTNTEG YVWOTOTIOINCEIG AVAPOPIKA HE TIC OUUPETOXEG O BUyaTPIKEG, KOIVOTTPOSiEG KOl GUYYEVEIS
ETAIPEiES OTAV pia oIKOVOUIKA ovidTnTa ETOINACE! ETAIPIKEG OIKOVOMIKEG KOTOOTACEIG. MapdAAnAa, T0 ZAAI
petépepe a1o AAI 27 Opoug Tou AAI 28 «Emevduoeig oe Zuyyeveic Emixeipnoeig» kar tou AAM 31
«ZuppeToxég o€ Kovotrpagiec» Tou a@opolv TIG ETAIPIKES OIKOVOUIKES KATAOTACEIS.

AAN 28 (Tpomromoinon) «Emevdiocig o¢ Xuyyeveig emixeipiioei kai Koivompagiegy: To AAM 28
«Emevdloeig og Zuyyeveic Emixeiproei¢ kai Kovotrpagieg» avrikaBioTd 1o AAM 28 «Emevduoeig oe Zuyyeveig
Emixeiprioeig». O okomdg autou tou MMpotlTrou gival va opicel Tov AoyIOTIKG XEIPIOUO avaQOpPIKA HE TIG
EMEVOUTEIC OE TUYYEVEIC ETTIXEIPACEIC KAl VO TTOPABETEI TIC ATTAITATEIS YIa TNV £QApUOYT TG PeBGdou TG
kaBapng¢ BEang Katd T AoyIoTIKA Twv emevOUTEWY O€ GUYYEVEIC Kal KOIVOTTpatieg, OTTIWS TIPOKUTITEI aTtd TN
dnuoaicuon Tou AMXA 11.

ANXA 10, AMXA 11 kou ANXA 12 (Tpomrotmoinon) «Evotroinpéveg 0IKOVOIKES KATAOTATEIG, aTTd KOIvoU
OULQWVIES KAl YVWOTOTTOINGT CUHMETOXNAS 0€ GAAEG OIKOVOLIKEG ovToTNTEG: OdNYieg perdaong»: H
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TpoToTroinan oTi¢ odnyieg petdBaong Twv AMXA 10, 11 kar 12 Trapéxel SIEUKPIVITEIC OXETIKA ME TIG 0dnyieg
petdpaong oto AMXA 10 kai Tepiopilel TIC ATTQITAGEIS YIA TTAPOX OUYKPITIKAS TTANPOQOPNONG OTIg
yvwaTotroinoelg Tou AMNXA 12 udvo yia v Tepiodo TTou Trponyeital dueoa TS TPWTNG TACIAC TIEPIGOOU
kar@ Tnv omoia epapudletal 10 AMXA 12. ZuykpITiKi TANPOEOPNON YIO YVWOTOTIOINOEIG OXETIKG e
OUMMETOXEC OE W eVOTTOIOUKEVES OIKOVOIKEG OvTOTNTEG (Structured entities) dev amaiteital.

ANXA 10, ANXA 12 kot AAN 27 (Tpotrotroinon) «Etaipeieg Emevdioewvy: H tpotromoinan tou AMXA 10
opilel pia etaipeia emevdloewv Kal TTApEXEl pia e¢aipean amod Ty evotroinan. MoANG emevouTIKA KepaAalia
Kal TTOPOUOIES ETAIPEIES TTOU TTANPOUV TOV OPICHO TWV ETAIPEIWV ETTEVOUCEWY £EQIPOUVTAI OTTO TV EVOTTOINGN
TWV TTEPIOTOTEPWY BuyaTpikwy TOUG, Ol OTToiEG AoyiaTikoTroloUvTal WG £TevOUCEIC O eUAoyn agia péow
amoteAeapdrwy, TapdAo ou ackeital EAeyxog. O1 Tpotomoifaeig ato AMXA 12 eigdyouv Ti¢ yvwaTOTTOINCEIS
TTOU XPEIQCETaI VA TIAPEXE! LIA ETAIPEIR ETTEVOUTEWV.

AAN 36 (Tpomrotoinon) «MvwoToToIRGEIG AVOKTAOIPNG agiag Un XPNHOATOOIKOVOHIKWY TTEPIOUTIAKWY
oTolIxXEiwv»: AUTH N TPOTTOTTOINGN ATTQITER: A1) TV YVWOTOTI0INGN TG AVAKTATIUNG agiag evag Tepioualakol
aToiyeiou fi hovadag dnuioupyiag Tapsiakwy powv (MATP) 6tav £xel avayvwploTel i avaoTpagei pia {nuid
amopeiwang Kal B) AETITOPEPEIS YWWOTOTIOINCEIS OXETIKA WE TV ETIPETPNGTN TG €UAoyng agiag peiov £¢oda
TwAnong étav €xel avayvwploTei A avaoTpagei pia {nuid amopeiwong. Emiong, agaipei v amaiton va
yvwarTotroindei n avakmaoiun agia 6tav pia MATP Tepiéxel umrepagia i GuAa TTEPIOUCIOKA OTOIXEIO e
ammpoadIopIoTn WEEAIUN wr) Kol Oev UTTAPXE! OTTOMEIWON.

AAN 39 (Tpomomoinon) «Xpnuarooikovopikd Méoa: Avayvwpion ko Empérpnon»: Auti n
TPOTIOTIOINGN ETTITPETIEI Tr) OUVEXION TNG AOYIOTIKAC avTIOTABUIONG 6Tav £va TTAPAYWYO, TO OTT0I0 EXEI OPIOTEL
WG PéCo avTioTABuIoNG, avavewveTal Vopika (novated) TTpokeluévou va ekkaBapioTel amd évav Kevipiko
QVTIOUMBOAAGPEVO WG ATTOTEAET A VOUWY i KAVOVIOHWY, EQOTOV TTANPOUVTAI TUYKEKPIUEVEC TUVOIKEG.

EAANXA 21 «Eig@opégn: Auth n digpunveia opilel Tov AoyIOTIKO XEIPIONO WIAg UTToXpéwang TANPwWHAS
€10Qopac Tou éxel emPAnOei amd Ty Kupépvnan kai dev eivar opog elgodruaTog. H diepunveia Bieukpividel
WG 70 OeapeUTIK yeyovos Bdaoel Tou otroiou Ba ETTPETTE va OXNUATIOTEN N UTTOXPEWGT KATAROARS E1I0OPAg
(éva amd Ta KpITAPIa yia TNV avayvwpion umoxpéwons cluewva pe 10 AAM 37) eival n evépyeia dwg
TEPIYPAQPETAI TN OXETIKA vopoBeaia n otoia TpokaAei Tnv TANpwpn ™G £10¢Qopds. H digpunveia pmopei va
€XEI WE ATTOTEAEOA TNV QVAYVWPICT TG UTTOXpéwaong apyotepa amo 61 10X 0el ofipepa, £101KETEPA OE OXEON
HE €I0QOPEC o1 oToiec ETIBAANOVTAI WG OTTOTEAETUA OUVBNKWY TTOU I0XUOUV OF HIA OUYKEKPIKEVN
nuepopnvia. H diepunveia dev €xel u1oBeTnOei akdun amo Tnv EE.

MpdTutra Kal AlEpUNVEIEC UTTOXPEWTIKG VIO METOYEVESTEPEC TTEPIOBOUC

AAN 19 (Tpomomroinon) «Mapoxés oe Epyadopévousy: (e@apudletal oTIC £THOIEG AOYIOTIKEG TTEPIGOOUG
Tou &kivouv v 1 Wetd v 1 louhiou 2014). H Trepiopiouévou okotoU TpoTroTroinan eQapuéleTal o€
E10QOpES TWV epyalopévwv A TPITwV Pepwy oTa TTPOYPAUUATA KABOPIOPEVWY TTAPOXWY KAl OTTAOTTOI00V TNV
AoyI0TIKOTTOINON TwV EI0QOPWY 6TaV ival avetdptnTeG Tou aplBUoU Twv ETWV TTOU TTAPEXETAI N Epyaaid, Yia
TopAadelypa, €10Qopég epyalopévwy Tou utrohoyifovtal Bdon evog otabBepou TogoaTou Tou pioBou. H
TpoTIOTIOINGN OEV £XEI UI0BETNBET KA aTrd Ty EE.

Etnoieg BeAtiwoeig o AMXA 2012 (e@apuoderar aTig eTAOIEG AOYIOTIKES TTEPIOSOUC TTOU §EKIVOUV THV
perd v 1 louAiou 2014)

O1 Tapakdrw TPOTTOTTOIRCEIG TIEPIYPAPOUV TIG ONUAVTIKOTEPES OANAYES TTOU UTTEITéPYOVTal O€ £TTTA AMXA wg
emakoAoubo Twv amoTeAeapaTwy Tou KUkAou 2010-2012 Tou €TTI0U TrPOYPAUUaTOS BEATIWOEWY Tou ZAAI.
O1 TpotToTToIfoEIC QUTEG DEV £x0Uv UI0BETNOET aKkdpn amd v EE.
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ANXA 2 «Mapoxég ou e§apTwvtal amd TNV agio Twv PEToXWv»: H TpoTToToinan dIEUKPIVICEl TOV OpIGHO
NG «TTpoUTdBeONC KaToXUpWang» Kai opilel HIAKPITA TOV «OPO atrdBoOoNG» Kal TOV «Op0 UTTNPETTAC.

ANXA 3 «Xuvevwoelg emyeipoewvy: H tpototoinan dieukpivifel Twg n utroxpéwan yia evOeXOuEVO
Tiunua 10 0Toio TTANPOI TOV OPICUO TOU XPNUATOOIKOVOUIKOU GTOIXEIOU TOEIVOUEITOI WG XPNUOTOOIKOVOUIK)
utroxpéwan 1 wg aTtoixeio NG kabaprg BEang Baon Twv opiguwy Tou AAIM 32 «XpnuaTOOIKOVOUIKA WéTQ:
Mapougiaon». Emiong Oieukpiviel Twg  KOBe  evOEXOUEVO  TiUNWO,  XPNUOTOOIKOVOMIKO  Kal N
XPNHATOOIKOVOMIKG, TTou Ogv eivarl aToixeio Tng kabBaphg Béong emueTpdral oty euhoyn adia péow Twv
aTmoTEAETUATWY.

ANXA 8 «Acitoupyikoi Topgigy: H TpotTotmoinan amaitei T yvwoToTroinan Twy EKTIUACEWY NG dloiknong
6oov agopd TV auvabpoIan TWV AEITOUPYIKWY TOUEWV.

ANXA 13 «Emipérpnon €bhoyng agiag»: H tpotrotoinon dieukpiviel 611 To TTPATUTTIO OEv OTTOKAEIEl TN
duvardtnTa g eMPETENONG BPAXUTTPOBEG WY OTTAITAGEWY Kal UTTOXPEWCEWY GTA TTOOG Twv TIHOAOYiwv o€
TIEPITITWAEIG GTTOU N ETTTITWAN TNG TTPOECOPANONG Eival achuavT.

AANT 16 «Evowpara mayio» kot AAM 38 «Aula Treplousiakd oToixeion: Kal ta dU0 TpéTUTIa
TpoTTOTIOINBNKAV TTPOKEIUEVOU VA DIEUKPIVIOTE 0 TPATIOC [E TOV OTT0I0 QVTIMETWTTICOVTAI N TIPO ATTOORETEWY
AoyIoTIKA agia Tou TTEPIOUTIAKOU GTOIXEIOU KAl OI GUCTTWPEUMEVES ATTOORETEIC ATAV HIA OIKOVOWIKA OVTOTNTA
akohouBei T PéBodo TG avarrpocappoyng.

AAN 24 «TvwoTomoinoelg ouvdedepévwv pepwv»: To TPOTUTIO TPOTTOTTOINBNKE TIPOKEINEVOU va
oupTIEPINGBEI WG OUVOEDEUEVO PEPOG Wia ETaIpEI TTOU TTAPEXEI UTTNPETTEG BATIKOU BIOIKNTIKOU OTEAEXOUG
OTNV OIKOVOUIK OVTOTNTA A OTNV PNTPIKY ETAIPEIA TNG OIKOVOUIKAG OVTOTNTAG.

Etnoieg BeAtiwoeig o AMXA 2013 (e@apuoderal aTi§ eTAO1EG AOYIOTIKES TTEPIOSOUG TTOU §EKIVOUV TV )
pera v 1 louAiou 2014)

O1 TTopakATW TPOTTOTTOINCEIS TIEPIYPAPOUV TIG GNUAVTIKOTEPES aAAayEG TTou uTTeioEpyovTal o€ Tpia AMXA wg
emokdAouBo Twv amoteAeaudTwy Tou KUkhou 2011-2013 Tou eThoI0U TTPOYPAUHaTOS BeATIwoEwY Tou ZAATT.
O1 TpotToTToIRCEIC QUTEG DEV £X0UV UI0BETNOET aKkdpn amd v EE.

ANXA 3 «Xuvevwoeig emxeipRocwvy: H tpototoinan dicukpiviler Twg 1o AMXA 3 dev £xel epapuoyn aTnv
AoyloTiKOTTOINON TOU OXNUATIONOU OTToIaodATIOTE OTTd Kolvou dpacpiotntag Bacel Tou AMXA 11 oTig
OIKOVOUIKEG KATAOTAGEIS TNG D10 TNG aTTO KOIVOU dpaaTnPIOTNTAC.

ANXA 13 «<Emipérpnon ebhoyng agiagy»: H tpotrotroinon dicukpivilel TTwg n e&aipeon ou apéxel 1o AMXA
13 yia éva XOapTOQUAGKIO XpnUaTOOIKOVOUIKWY amaimioewy kal utoxpewaotwv (‘portfolio exception’) Exel
eQapuoyn o€ 6Aa Ta guPBOAaIa (TUPTTEPIAAUBAVOUEVWV TWV N XPNUATOOIKOVOUIKWY GUPBOAQiwY) EVTOE TOU
mediou epappoynric Tou AATT 39/ATMXA 9.

AN 40 «Emevdioeig o€ akivntoay: To TPOTUTIO TPOTTOTIOINBNKE TTPOKEIMEVOU VO DIEUKPIVIOTET TTwg T0 AAT
40 kai 10 AMXA 3 dev gival apoipaiwg atmokAcidueva.

MpoTutra Ko AlEpUNVEIEC UTTOXPEWTIKEC VIA TTEPIOBOUC TTOU EEKIVOUV TNV N UETd atrd Tnv 1 lavouapiou
2015
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ANMXA 9 «Xpnpatooikovopika péoa»: To AMXA 9 amoteAei v TpWN @Aan aTo épyo Tou ZAAM yia v
avtikatdgotaon tou AAM 39 kai avagépetal aTnv TagvOUNON Kal ETIPETPNCN TWY XPNUOTOOIKOVOUIKWY
TIEPIOUCIAKWY OTOIXEIWV KAl XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY. To LAAI OTI¢ TOUEVES PATEIS TOU £PYOU
Ba emekreivel To AMXA 9 €101 WOTE va TTPooTeBOUV véeG amaithoel§ yia TV amopgiwan g agiag. O OuiAog
Bpioketal aTn diadikaaia ektiynang ¢ emidpaong Tou AMXA 9 GTIG OIKOVOWIKEG TOU KATAOTACEIG. To AMXA
9 dev €xel UI0BeTNBei akdpn o6 v EE.

ANXA 9 «Xpnparooikovouikd péoa: AoyioTiki avTioTaOuIong kai TpoTromoifoei§ oto AMXA 9, AMNXA 7
ko AAM 39»: To ZAAM e&dwoe 10 AMXA 9 «AoyioTik AvmiotdBuiong», mv Tpitn @acn oto £pyo
avtikatdoTaong Tou AAM 39, 10 omoio kaBiepwvel pia TTpootyyion TS AoyioTIKAG avTioTaBuions Bacifouevn
0t apxéG Kal avTipeTwtTidel aouvémele kal aduvapieg oto Tpéxov HoviéAo Tou AAM 39. H 6eltepn
TpoToToiNON amaitei va avayvwpidovial ata Aormd ouvolikd £1codhpaTa o1 alayég aTnv ebhoyn agia piag
uTTOXPEWONG TNG OVTOTNTAG N oTToid OQEiAeTal O€ AMAYES TOU TTIGTWTIKOU KIVOUVOU NG idI1ag TG ovTdTnTag
Kal n TpiTN TPOTIOTTOINGN AQAIPEi TV UTTOXPEWTIKA nuepounvia epappoyrig Tou AMXA 9. O1 TpoTroTIoIROEIG
Oev £xouv ul08eTnBei akoun amd Tnv EE.

ANXA 7 (Tpomomoinon) «Xpnuarooikovouikd Méoa: vwotomoifoeig»: H Ttpotrotoinan amaiTei
emmAéov yvwaoTotoifoelg kard v uetafaon amd 10 AAM 39 oto AMXA 9. H Tpomomoinan Gev £xel
uioBetnBei akoun amé v EE.

4. TnpavTiKéG AOYIOTIKESG EKTINNOEIS Kol KPITEIG TNG IOIKNOEWS

H alvtaén oikovopikwy kataotaoewv, oUpewva ye Ta ATLXIM., amaitei ) dievépyeia ekTIUATEWY Kal TV
uI0BETNON TTOPadOXWY, Ol OTIOIEG EVOEXETAI VO ETTNPEACOUV T AOYIOTIKA UTTGAOITIO TWV TIEPIOUCIAKWY
OTOIXEIWV KOl UTTOXPEWOEWY KaBWS Kal TIC OTTAITOUMEVEG YVWOTOTIOINCEIS YIa EVOEXOUEVEG ATTAITATEIC KAl
UTTOXPEWOEIS, KATA TV NUEPOUNVIA GUVTALNG TWV OIKOVOUIKWY KATAGTACEWY, KABWS £TTIONS Kl Ta TTO0d Twv
€00dwv kar €€60wv ToU avayvwpigbnkav katd T Oidpkela ™G AoyioTikAG TepIddou. Ta mpayuaTikd
HEANOVTIKG amroTeAéopaTa evOEXETAI va DIAPEPOUV aTTO TIG AVWTEPW EKTIPACEIS, EVW Ol OTTOIEG aTTOKAICEIG
dUvavtal va £X0UvV ETITITWAT €TTI TWV OIKOVOUIKWY KaTaoTacewv. O eKTIUACEIC KAl Ol OXETIKEG ME AUTEG
utroBéoeig  avaBewpouvial o guvexi Baon. Or avaBewpnoeic aTIC AOYIOTIKEC EKTINATEIC avayvwpidovTal
aTn TEPiodo TTou TpayuaToTroIRenkav, eav n avaBewpnaon emnpeadlel HOvo authv TNV Tepiodo f aTnv TEpiodo
NG avaBewpnaong Kai TIG £TOpEVES TTEPIOOOUG, €AV N avaBewpnan emnpeeddel Kal Tnv Tapolad Kal TIG
HeANOVTIKEG Trepiddoug. Kath Tnv oUvIagn QuTWY Twv OIKOVOMIKWY KOTOOTACEWV ,01 ONUAVTIKOTEQES
AoyioTikéG ekTIUAOEIC TNG Aloiknong eival idiE¢ Je QUTEG TTOU EQAPUOOTNKAY OTIC ETATIEG OIKOVOMIKEG
karaoTtaoelg g 31 Aekepppiou 2013 .
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5. MAnpo@opnon kard Topéa

Karé v 30 louviou 2014 o Ouihog diaxwpidetal o€ TE00€PIG AEITOUPYIKOUG TOEIG:

(1) ®apuako

(2) KaAuvriko- Mapagdppako
(3) Ytmpeaieg

(4) Norma

T amoteAéopara Twv Topéwv autwy Katd v 30 louviou 2014 kai 30 louviou 2013 £xouv wg £¢AG:

30/6/2014
., KaAAuvTIKO - . . |

®dpuako Napagappako Ymnpeoicg Noimra Zovoho
MNwAnoeig 12.529 1.798 60 364 14.751
Miktd Kképdog 7.373 532 135 241 8.281
Amooféoeig (1.736) (249) 9) (50) (2.044)
Norma e€oda (16.249) (1.085) (36) (220) (17.590)
Alaypapeg QUAWY TTayiwv TIEPIOUCIOKWY OTOIXE WV (9.987) - - - (9.987)
Xpnuarooikovopikd £é00da — (£§0da) (3.339) (479) (16) (97) (3.931)
Képdn /(Cnuieg) po @opwv (22.202) (1.032) 83 (76) (23.227)
®6pog 1000 uaTog 1.484 213 7 43 1.747
Képdn / (Znpieg) petd amd @ 6poug (20.718) (819) 90 (33) (21.480)
30/6/2013

Oépuako | COMUVIIKG - Ymmpeoie Aormré ZGvoho

PH Mapa@apuako fPEciEs

Mwhioeig 12.052 1.798 1.921 384 16.155
Miktd Kképdog 6.543 372 783 171 7.869
AmooBéoeig (1.154) (172) (184) (37) (1.547)
Xpnuarooikovopika é5oda — (£506a) (2.741) (409) (437) (87) (3.674)
Képdn /(Cnpieg) Tpo @ dpwv (3.867) (1.181) (877) (160) (6.085)
®opog el0odruaTog 155 23 25 5 208
Képdn / (Znpieg) petd amd @ dpoug (3.712) (1.158) (852) (155) (5.877)
30/6/2014

®dppako KaMuvTIKG - Ymnpeoie Normrd Zivoho

PH Mapagpdppako NpETiEs

Kegahaiouy keg damaveg 322 46 2 9 379
Mepiouaiakd aToixgia 73.442 10.539 352 2134 86.467
YTIOXPEWTEIG 104.017 14.927 498 3.022 122.464
31112/2013

Oappako KGMUYT'KO ) Yt peoieg Mormra Zovoho

Napagdpuako

Ke@ahaouy keg damaveg 110 15 1 4 130
Mepiouaiakd aToixeia 92.023 12.363 467 3.183 108.036
YTIOXPEWOEIG 104.768 14.076 532 3.624 123.000
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6. Noird é00da-(£§0ba)

Noira Aeitoupyikda éooda

no.z.

NonTég TTpounBEIEg Kal PECTTEIES

‘Ecoda amo evoikia

‘Ecoda armd TTapeTTOEVES TITAPOXES UTTNPETIWV
‘Eooda dkawudtwy (Royalties)

‘Eooda a6 mapayxwpnon SIKAIWUATOS dIavOuNS
Ao é00da

Zuvalayuarika KEpdn

‘Ecgodo amé aypnaipotointn TpoRAeyn e£6dwv
Alaypagn UTTOX PEWTEWV

AvaloyoUv ae guyyevr eTixeipnon kEpdog TN Tepiddou (Phasex) (anu.11)

Noimra Asitoupyika é§oda

ZuvoMayuaTikEG CnUIES

Alaypa@n QUAWV TTaYiwv TTEPIOUCIOKWY OTOIKE WV

Noma £¢oda

Alaypa@n Aoy amamioewy

Atmopeiwan amarnoewy

AvaloyoUv g guyyevr eTixeipnan {npia TG Tepiddou (Phasex) (anu.11)

30/6/2014  30/6/2013

22 22

67 34

61 32

60 50

122 155

529 428

770 414

146 165

2 16

65 -

1.844 1.316

30/6/2014  30/6/2013

(21) (30)

- (401)

(311) (387)
(843)

(8.331) -

- 3)

(9.506) (821)

7. 'E§oda S1oiknTIKNG AciToupyiag/Asitoupyiag SiaBéaewg/épeuvag Kal avaTrTugng

‘E§¢oda S1oiknong 30/6/2014  30/6/2013

ApoiBég kai £€0da TTPOCWTTIKOU 2.312 2.327
ApoiBég Tpftwv 1.215 1.367
Mapoxég Tpitwv 375 548
®opol kai TEAN 45 163
Aiapopa £¢oda 319 418
AmooBéoeig 284 345
Zivolo 4.550 5.168
‘E¢0da 5140g0ng 30/6/2014  30/6/2013

ApoiBég kai £€0da TTPOCWTTIKOU 1.374 1.970
AuoiBég TpiTwv 588" 834
Mapoxég Tpitwv 355 469
®opol Kal TEAN 405 302
A opa £¢oda 677 631
AmooBéotig 115 162
Zivolo 3.514 4.368
‘E§¢oda épeuvag Kal avamTung 30/6/2014  30/6/2013

A opa £¢oda 426 484
AmooBéoeig 1.438 755
Zuvolo 1.864 1.239

30



LAVIPHARM A.E.
ZHMEIQZEIZ EMNITON ZYNOMNTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2014
(Moo oe xIMGdeg Eupw, ekTOG €AV avapEpeTal DIOPOPETIKA)

8. ®opog e100dApaTOG
30/6/2014  30/6/2013

TpéExwv @OpOg £I000APATOG 1 19
AvaBaMopevog ¢ 6pog (onu.17a) (1.748) (227)
(1.747) (208)

20uewva pe TI¢ diatéeic G EAANVIKAC @opohoyikhg vouoBeaias o auvTeAeaTAS @Opou E1008AKATOG, KaTd
v 30 louviou 2014 gival 26%.

H EMnVIKy @opoAoyikh vopuoBeaia Kal o1 OXETIKEC DIATACEIC, UTIOKEIVTAI O€ EPUNVEIEC OTTO TIG GOPOAOYIKES
apxés. Or dnhwaeis popou €100dNAATOS KaTaTiBeVTal GTIC POPOAOYIKEG APXES O€ ETATIA BAAN, GAAG Ta KEPSN
A o1 {nuié¢ TTou dnAwvovTal, yia GopoloyikoUg okoTroUs, TTAPAUEVOUV TTPOCWPIVA EKKPEUEIS éwg dTou Ol
@opohoyikéS apxég eéyEouv TIG popoAoyikég dnAwaelg kai Ta BiBAia Tou popoAoyoupevou, Kal e Baon Toug
eAéyyoug autoug, Ba opioTIKoTroINBoUV Kal o1 OXETIKEC POpoAOyIKEG UTTOXPEWTEIS. O popohoyIkéS CNUIES, OTO
BaBud mou autéc avayvwpilovialr amd TIC QOPONOYIKEC apXEC, WTTOPOUV va xpnalyotoinBouv yia 1o
OUHWNOITHO KEPOWY TWV TIEVTE ETTOUEVWV XPrOEWY, TTOU aKoAouBoUv Tn Xprian TTou agopouv.

O1 etaipeieg Tou Opidou dev Exouv eAeyxBei aTTO TIC OPOAOYIKEG APXEC VIO TIG XPRTEIC TTOU AvapépovTal GTOV
TTAPAKATW TTiVAKA KOl KATA GUVETTEID, OI POPOAOYIKEG UTTOXPEWOEIC TWV ETAIPEIWV YIO TIG OVEAEYKTEG XPATEIC
Oev éxouv KataoTei oploTIkES. H ékBaan Tou @opoAoyikoU eAéyyxou Bev gival duvarév va TpofAc@Bei oTo
mapév atadio. MNa 1ig xpAoeic 2011, 2012 kai 2013 o1 eTaipeieg Tou OpiAou TToU gival EYKOTEGTNPEVES OTNV
EANGOA £xouv utrayBei aTo pOPOAOYIKG EAEYXO TV OpKWTWY EAEYKTWV OUUQWVA WE TNV TTAPAYPAPO 5 TOU
apBpou 82 Kwdika Poporoyiag Eicoduatog (N.2238/1994), éAaBav TMiototointikd  PopoAoyikAg
Zuppdpewaong xwpig va pokuyouv diagopéc. Ma va BewpnBei n xpron mepalwpévn, TPETEN va 10X000UV
10 0p1¢dueva oty Tap.1a Tou dpbpou 6 g MNMOA 1159/2011.

ANEAETKTEX

ETAIPEIA XPHEEIS
Lavipharm A.E. 2010
Castalia Laboratoires Dermatologiques A.E. 2010
Lavipharm Hellas A.E. 2010
Pharma Logistics A.E. 2010
Pharma Plus A.E. 2010
Lavipharm Active Services A.E. 2008-2010
L.A.S. Narpa ALE. 2005-2010
Aapioa PapuakeuTiky AE. 2005-2010
L.A.S. @eooahovikn M.E.MN.E. 2006-2010
Laboratoires Lavipharm SA 2007-2013
Lavipharm Srl 2011-2013
Lavipharm Limited 2002-2013
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9. Evowpoara mayia

31/12/2012

ASia kTong

ZWPEUPEVEG ATTOORECTEIG
AvamoaBeatn agia

AvamooBeotn agia 01/01/13

Mpoabnkeg

MwAnoeig — Alaypag£g

MNMwAnoeig — Alaypagég (omooPeaBévia)
AmroaBéacig MNepiddou

ZuvohaydaTikES diap opég (kdaTOG)
2uvalayuaTikéG diap opES (amooBETES)
AvamooaBeotn agia 30/06/13

30/06/2013

Aja kThong

Zwpeupéveg amoaBETEig
AvamooBeatn agia

AvaméoBeotn aia 1/07/2013

Meiov Agia kTAoEWwg Adyw TTWANGNG BuyaTpIkAg

Mpoabnkeg

MNMwAjoeic — AlaypagEg

MwAoeis — Aiaypagég (amooBeabévTay)
Amooéoeis Mepiddou

Meiov AmooBéaeic Adyw TTwAnaong Buyarpikig

ZuvaMayuaTikég 8iap opEg (kOTTOG)
ZuvalayuaTikég diap opEg (amooBETEis)
AvamooBeotn agia 31/12/13

31/12/2013

Atja ktThong

ZWPEUPEVES aTTOTRETEIS
AvamoaBeatn agia

AvamooBeotn agia 01/01/14

Mpoabnkeg

MNMwAnoeig — AlaypagEg

MNMwAnoeig — Alaypagég (omooPeaBiva)
AmooBéaeig Mepiddou

ZuvolaydaTikES diap opég (kdaTOG)
ZuvalayuaTikéG diap opES (amoaBETES)
AvaroaBeatn agia 30/06/14

30/6/2014

Agja ktThong

ZwpeUpEVES aTTOTPETEIG
AvamoaBeatn agia

. . . MnxavApata
rpmeda- Kripia & MeTagopikd
0|'|1(61'r£60( Tsxvm% ‘Epya M:I‘.)c: kat Aormrog Zovoho
ESomAiopog

12.397 14.186 721 24,712 52.016
- (5.191) (549) (20.498) (26.238)
12.397 8.995 172 4.214 25.778
12.397 8.995 172 4.214 25.778
- - 20 93 113

- - - (7) (7)

- - - 6 6

- (279) (24) (318) (621)

3 45 - 30 78

- (20) - (30) (50)
12.400 8.741 168 3.988 25.297
12.400 14.231 741 24.828 52.200
- (5.490) (573) (20.840) (26.903)
12.400 8.741 168 3.988 25.297
12.400 8.741 168 3.988 25.297
(297) (1.188) (19) (4.933) (6.437)
- - - 4 4

- - (104) - (104)

- - 40 - 40

- (215) (11) (183) (409)

- 731 8 4.319 5.058

(15) (268) - (182) (465)

- 128 - 182 310
12.088 7.929 82 3.195 23.294
12.088 12.775 618 19.717 45.198
- (4.846) (536) (16.522) (21.904)
12.088 7.929 82 3.195 23.294 |
12.088 7.929 82 3.195 23.294
- - - 80 80

- (81) (51) (16) (148)

- 62 36 16 114

- (242) (9) (231) (482)

3 48 - 32 83

- (23) - (33) (56)
12.091 7.693 58 3.043 22.885
12.091 12.742 567 19.813 45.213
- (5.049) (509) (16.770) (22.328)
12.091 7.693 58 3.043 22.885 |
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ENENAYTIKA AKINHTA

EYAOIEX AZIEX AZIEX KTHEHZ
30/6/2014 31/12/2013 30/6/2014 31/12/2013
1 152 152 52" 54"
2 581 581 131" 135"
3 1.143 1.143 292" 298"
1.876 1.876 475 487

1. Agopd diapépiopa otnv TepIoyr| G Kneioidg em@aveiag 95 T1..

2. Agopd amobrikn, kataoTAuata Kai ypageia o€ kTipio Tng 0dou Melpaiws o1o Afuo ABnvaiwv
OUVOAIKAG emIQAveIag 529 1.4
3. Agopd aypotepayio 6.251 1.4 kal amoBrkn 1.463,74 1.4 ot MuAaia @cgoahovikng.

Ta emevouTika akivnra (1 & 2) amomiuhBnkav atn xpAon 2010 oty ethoyn atia Toug Baoel ekTipnang amo
eEwTepIKoUG eKTIUNTES. To KEPOOG TTOU TIPOEKUYE KOTaXwPARBnke oTa amoTeAéauara aTo Aoyapiaoud Aoima
¢ooda.

Tnv 17 AuyouoTtou 2012, n Etaipeia Lavipharm AE e€aydpace akivnto (3) mpiv T AN e oupBarikig
diapkelag ¢ Wiobwang Leasing.To ZemréuBpio 2012 amomiuiBnke oty €0Aoyn aia Tou PAcEl ekTiunang
amé €qTEPIKOUG eKTIUNTEG. To KEPDOG TTOU TTPOEKUYE KaTaxwpronke oTa amoteAéauara aTo Aoyapiacpuoé
Aoitrd 0000

O OpiAog Lavipharm pioBuwvel pe xpnuatodoTikég pIoBwaoelg yiTeda KTipia , NAEKTPOVIKOUG UTTOAOYIOTEG KAl
Aoimmo e€ommAiopd. ZT0 TACiCI0 TG OPTIOTEPNG UAOTIOINGNG TOU XPNWATOOIKOVOUIKOU KOl ETTIXEIPNUATIKOU
oxediou ¢ Eraipeiag, v xprion 2008, TpaydatotolRBnke CupQwvia TIWANCNS KOl HAKPOXPOVIOS
emavekioBwong emi akivigtou TG Lavipharm omyv Maiavia ge mv Tpamea AtmkAc. H oupgwvia
mepIAGUBave Tnv TWANGON Tou akiviTou avti Tou TogoU Twv Eupw 14 000 kal T emavekuioBwar) Tou yia 25
xpévia e dikaiwya emavayopas atnv TIUA Tou 1 eupw. MEpog Twy eloepyOUEVWY KeQalaiwv dI1aTEBNKE yia
v €§6pAnon daveiopou, eviw 1o UTTOAOITTO KEQAAQIO dIaTEBNKE yIa TNV avamTuén Twv dpacTnPIOTATWY ToU
OpiAou. To avarmdéoPeato uTOAOITIO TOU £V AGyw OKIVATOU , KATA TNV NPEPOUNVia TG TTWANONG AVIPXETO OF
Eupw 13 181. H BeTikA diagopd (Eupw 819) ou mpotkuwe amd v TiuA TWANGNS Kai T AoyIaTikr agia Tou
OKIVATOU  KaTAXWPNBNKE WG €0000 ETTOUEVWV XPHOEWV Kal UETOQEPETAl TUNUATIKA OTNV  KaTdoTaon
OUVOANIKWV €00dwv KaB' OAn 1n didpkela ¢ piocBwong . v Tapouca TePiodo, Ta ouvolika éooda
weAnBnkav kata Eupw 16 (2013: Eupw 16).

Kara mv 30 louviou 2013, n avamoécofeotn agia Twv PIcOwUEvwy amoBnkwy- KTIpiwy, Twv UITOWUEVWY
HETAQOPIKWY WEoWV Kal Tou AoimmoU e€omrAiouol frav Eupw 12 448, Eupw 32, Eupw 295 avtigToixa (31
Aekepppiou 2013: Eupw 12 596, Eupw 36, Eupw 309 avticToixa).

Emi Twv evowuaTtwy Tayiwv £Xouv yypagel TPOGNUEIWGEIS UTTOBAKNG .0) O aKivnTa TG UNTPIKAS UWoug
Eupw 11 284.
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10. AuAa TEPIOUTIAKA OTOIXEIO

. Nopaywpnoeig & Moimrég
, E¢oda . ) .
Ymepagia . Aikaiwpara iop. AOWHATES Zuvolo
avamTigewg BlokTno .
noiag OKIVNTOTIOIN OEIG
311212012
Ao krfiong 143 28.302 31.175 192 59.812
ZWPEUWEVES aMOaBETEIS - (1.762) (13.873) (158) (15.793)
AvaméaBeaTn oo 143 26.540 17.302 34 44.019
Avaméofeatn agjo 01/01/13 143 26.540 17.302 34 44.019
MpoaBrkeg - - 4 4
NwAioeic - Alaypagég (421) (421)
MwAoeig - Aaypagég (omooBeabévTal) - 19 - 19
Amoaéaei Mepiddou (125) (797) (4) (926)
ZuvaMayparikég diagopég (k6oTog) 204 38 - 242
ZuvaMayuariké diagopég (amoaBEaeis) - - 32 - 32
AvaméoBeatn agjo 30/06/13 143 26.619 16.177 30 42.969
30/06/2013
Agja ktiong 143 28.506 30.796 192 59.637
ZWPEUEVES aMOORETEIC (1.887) (14.619) (162) (16.668)
AvaméopeoTn agia 143 26.619 16.177 30 42.969
AvaméaBeotn oo 1/07/2013 143 26.619 16.177 30 42.969
Meiov Agja kThoewg Ayw TwAnang Buyatpikrg (143) (114) (21) (1) (289)
Mpoabrikeg - - - 9 9
NwAjoeis — Alaypagés - 5 - 5
Amoaféaei Mepiddou (106) (697) (4) (807)
Meiov AmooBéaeis Adyw wAnang Buyarpikrg 67 9 3 79
ZuvaMayuarikég diapopég (k6aTog) (1.216) (221) (1 (1.438)
ZuvaMayparikég Siapopés (amoaBEaeic) - 79 1 80
Avaméofeatn agjo 31/12/13 25.250 15.331 27 40.608 |
3111212013
Agja ktiong 27.176 30.559 189 57.924
ZWPEUEVEG aMOORETEIS (1.926) (15.228) (162) (17.316)
AvaméopeoTn agja 25.250 15.331 27 40.608
Avaméofeatn agjo 01/01/14 25.250 15.331 27 40.608
MpoaBrkeg - 246 53 299
Amoapéaeig Mepiddou (808) (748) (6) (1.562)
Meiov AmoaBéaeis Adyw TwAnang Buyarpikrig - - - -
Amopeiwoelig (KoaTog) (4.046) (5.941) (9.987)
ZuvaMayparikég diapopég (k6oTog) 217 38 255
ZuvaMayparikég diapopés (amoaBEaeig) (3) 293 - 290
AvaméopeaTn agja 30/06/14 20.610 9.219 74 29.903
30/6/2014
Agja ktiong 27.393 30.843 242 58.478
ZWpEUpEVES aTToaBEaElg (6.783) (21.624) (168) (28.575)
AvaméopeoTn agjo 20.610 9.219 74 29.903 |
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Kard mv 30 louviou, n Aioiknon g Etaipeiag, egérace av ugiotavio aAhayég OTIG OUVOAKEG Kal TIG
EKTIUACEIC TTOU XpnaoldoTroinBnkav kard Tov €Aeyxo amopeiwang v 31 AekeuBpiou 2013 kar Tpoékuyav
amouelwaelg aTta £¢oda avamruéng Uwoug Eupw 4 ekatopuplpia TEPITTOU Kal OTIG TTapaxwpoeis Kal
dikalwyaTa Brounxavikng 1d1okTaiag Uyoug Eupw 5,9 ekatouuipia mepitou.

11. EmevdioeIg o€ guyyeveig eTaipeieg
30/6/2014 31/12/2013

YmoAomo évaping 95 33
AvaloyoUv ag ouyyevn emixeipnan kEpdog / ({nuia) TG Tepiddou (Phasex) 65 18
Zuvalayuarikég diapopég 48 44
Ymohommo Mgewg 208 95

12. AoITréG HOKPOTTPOBETHES ATTQITATEIG
30/6/2014  31/12/2013

ATramioeig atmé axeTICopeva pépn (Znu. 20) 148 145
Normég pokporpdBeopeg amamioeig (OpodAoya EAANY kol Anpociou) 345 384
Norég JaKpOTTPOBeT EG aTTAITATEIG 7.277 6.896
Meiov: Amopeiwon amamioewy (6.845) -

925 7.425

O1 AoITrég aKPOTTPOBETES ATTAITACEIS APOPOUV KUPIWG EUTTOPIKEG ATTAITACEIS KAl ATTAITAOEIS ammd ddveia
Uwoug Eupw 4 300 (2013: Eupw 3 939) kai Eupw 2 891 (2013: Eupw 2 860) avticToixa.

Kata v 30 louviou 2014 n Aioiknan ¢ Etaipeiag, Adyw Twv duoueviov ouvBnKkwv Tou €mMIKpaTolv aTIg
ayopég, amopdcioe T dievépyela TTPOBAEYNS OTTOWEIWONG EvavTl OTTAITAOEWY TNG Uyoug Eupw 6.845 pe
Ig61T00N £MIRAPUVON TWV XPNHATOOIKOVOUIKWY OTTOTEAEGUATWV.

120. AoITég HOKPOTTPOBEOES UTTOXPEWOEIG
30/6/2014  31/12/2013

MakpotTpéBeaeG POPOAOYIKEG UTTOXPEWTEIG - 17
Makpotp6Beapeg acPalioTikéG uttoxpewaelg pog |L.K.A. 577 612
Angbeioeg eyyunoeig 4 4

581 633

13. AtmroBépara
30/6/2014  31/12/2013

Eutropetuara 4.907 5.407
‘Etoipa mpoiovTta 1.468 819
Mpwreg kai BondNTIKEG UAEG 2.049 2.339
Avolwaoiua UAKA Kal €idn oUoKeuaoiog 5 5
Aropeiwon amoBepdrwy (4.295) (4.079)

4.134 4.491
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14. MeAdreg Kal AoITEG aTTAITAOEIG

MeAameg

Eptopikég amamAoeis amd oxeTicoueva pépn (onu. 20)

Z0VOAO EUTTOPIKWY OTTAITACEWV

Nomtég amamAoEI ammd oxeTICoeva pépn (ony. 20)
Emmayég peTay povoloynuéveS

Emmayég ae kaBuoTtépnon

pappdTia

IpouudTia o€ KabuaTtépnan

XpewaTeg didp opol

MpokaraBoAég yia ayopég amobeudrwy
MpokaraBoAég ae TpounBeuTéS

‘E€oda emopévwy xproswv

Amarmioeic amd  EMnvikd Anupéoio  Mpok/Adwv

MapakpatoUuevwv Popwv
®MA eioTTpOKTEOG
Meiov: Amopeiwaon amamoswy

15. Tapiokd diaBéoipa Kal I00d0vapa

AioBéaiua aTo Tapeio
BpayutrpdBeapeg TpateCIkEG KATABETEIS

16. MpopnBeuTéS KAl AOITTEG UTTOXPEWOEIG

MpounBeutég

YTTOX pEWOEIG TIPOG OXETICOUEVA pépn (ZNnu. 20)
Emmayég peTaypovoloynuéveg
IpappdTia TANpwIEd

Ao ahioTikoi Opyaviopoi
MpokaraBoAég MeAarwv
®dpoi TEAN TAnpwIEOI
Mepiopara TAnpwtéa
Aouleupéva £€oda

MioTwrég diopol

‘Eooda emopévwv xpRoewv
Nomd
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Kal

30/6/2014  31/12/2013
9.567 10.991
2.048 1.892

11.615 12.883
835 747
3.211 2.793
1,682 1.753
621 159
1.186 1.165
1572 2.371
198 212
359 255
133 135
1.090 1.039
445 1.038
(4.775) (3.299)
18.172 21.251

30/6/2014 31/12/2013

34 53
1.804 4.164
1.838 4.217
30/6/2014  31/12/2013
3.073 5.773
245 619
3.392 1.711
2.051 2.286
4.246 3.613
1.088 1.069
3.051 3.461
255 255
4.105 3.350
1.989 1.955
2918 3.364
54 65
26.467 27.521
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17. ‘Evroka Adveia

30/6/2014 311212013

MakpoTmpoBeopa
Ouohoyiaka déveia - 7.770
MeTampéyiua opohoyiaka daveia 22.238 21.012
MakpoTp6Beaua daveia amd aoxeTi{opeva pépn (anu.20) 1.018 1.574
MakpoTmpOBeapEg UTIOX PEWOEIS XpnuaTodoTikwy pioBwotwv (Sale and lease back) 10.918 11171
MakpoTTpOBETHES UTIOXPEWTEIS X PNHaTOdOTIKWY HiIoBwatwv (Aomd) - 7
Nomé pakpotrpdBeaa daveia 10.017 11.016
44.191 52.550

Bpayxumpo0eopa
Ouoloyiaka daveia TAnpwTED TNV ETTOUEVN XPAON - 420
MakpotpoBeapa daveia TTANPWTED GTNV ETIOUEVN XPrON 28.626 26.655
MakpotpoBeapa daveia amd oxeTi{oueva Pépn TAnpwtEa aTnv EmdUEVN XpRon (onu.20) - 12
Noma Bpayutrpdbeapa daveia 18.399 10.907
Bpayumpdbeapes utrox pewoeis xpnuarodoTikwy pioBwatwv(Sale and lease back) 503 498
BpayutpdBeaueC UTTOX PEWOEIC XPNHUOTODOTIKWY MIoBwagwv (Aomd) 24 52
47.552 38.544
Zovolo Saveiwv 91.743 91.094

Ta pakpotrpdBeopa daveia Tou Opidou avahlovTal wg akoAoUBwG :

1. Advelo 1o otroio avépyetal Tnv 30/06/20140¢ Eupw: 861 pe Kupaivopevo emTokio 8,56%

2. Advelo 1o omoio avépyetai Tnv 30/06/20140¢ Eupw: 160  pe Kupaivouevo emtokio 6,91%
3. Adveio 1o omroio avépyetal v 30/06/20140¢ Eupw: 324 e Kupaivopevo emiTokio 6,89%
4. Advelo 1o otroio avépyetal v 30/06/20140¢ Eupw: 90  pe kupauvouevo emtékio 6,89%
5. Adveio 1o omroio avépyetal v 30/06/20140¢ Eupw: 51 e Kupaivépevo emiTokio 6,89%
6. Adveio 1o omoio avépyetan Tnv 30/06/20140¢ Eupw: 37 e Kupaivouevo €mmTokio 6,89%

7. Adveio 1o omoio avépyetal v 30/06/20140¢ Eupw: 119 e Kupaivépevo emitokio 4,83%
8. Advelo 1o omroio avépyetal v 30/06/20140¢ Eupw: 59 e Kupaivépevo emiTokio 6,89%
9. Advelo 1o omroio avépyetal v 30/06/20140¢ Eupw: 795 pe kupaivouevo emitokio 11,80%
10. Advelo To otroio avépyetal Tnv 30/06/20140¢ Eupw: 3 180 e Kupaivopevo emTtokio 5,30%
11. Adveio 1o otroio avépyetal Tnv 30/06/20140¢ Eupw: 3 293 pe kupaivépevo emitdkio 10,00%
12. Advelo 1o otroio avépyetal Tnv 30/06/20140¢ Eupw: 135 e Kupaivouevo emitokio 6,31%

13. Adveio 1o omoio avépyetal v 30/06/20140¢€ Eupw: 883 e Kupaivopevo emiTokio 6,31%

14. Adveio 1o omoio avépyetar v 30/06/20140¢ USD: 2 593 avrioToixa Eupw: 1 899 ue kupaivouevo
emTokio 3,13%, agopd aAlodarmd utroduido Lavipharm Corp. kai  €xouv eyypagei utroBAKeg eTTi

TWV aKIVATWY Tou Uyoug Eupw 1 899.
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15. Metarpéyipo opohoyiakd davelo 1o otmoio avépyeral v 30/06/20140¢ USD: 29 671 avrigToixa
Eupw: 22 238 pe kupaivopevo emTokio 15 %, agopd aAhodarmd utroduiAo.

16. Adveio 1o omoio avépyxetal v 30/06/20140¢ USD: 895 avrioToixa Eupw: 656 lE KUHAIVOUEVO
€mITOKIO 8 %, apopd aModard uobduiAo

17. Adveio 10 omoio avépyetar v 30/06/20140e USD: 37 039 avriotoixa Eupw: 27 119 e
Kupaivopevo emtokio 12%, agopd aAAodarmd ummoduilo kai xel evexuplaoBei 70 oUVOAO Twv
OIKalwPaTwy Tou amoppéel  amd TIC KATEXOPEVEG WETOXEG Twv Buyatpikwy Tou KaBW¢ Kal
evoexOpeva oQéAn Tou TTpokUTITOUV 1) Ba TTpokUWouv OTO pEAAOV OTTO XPAON TIATEVTWY,
OIKAIWHATWY EUPETITEXVIOG KAl EQEUPETEWY (BAETTE ONp.1 OXETIKG PE TN GuupeTOoXr TNG Lavipharm
Corp.).

Opoloyiako ddveio

Tnv 181 louviou 2012, n Etaipeia LAVIPHARM AE trpoxwpnoe aTnv £kdoan kolvoU opoAoyiakou daveiou
moooU Eupw 8 400 (okTw ekaTOppUPIO TETPAKOGIES XIANIADES ouoAoyieg ovouaaoTikhg agiac Eupw 1 o¢
amoAuTo VoUWEPO) yIa TNV avaxENUaTodOTNAN UQICTANEVOU WETATPEWIOU OpoAoyiakoU daveiou. To ddvelo
gival TrevtaeToug diapkeiag Afgng 1o 2017 pe kupaivouevo emitdkio (Euribor) TAéov mrepiBwpiou. Emrpémeral
ONIKR 1) MEPIKA TTPOTTANPWI TOU daveiou 6 UrveS YETA TNV €KBOOT Kol EPEGAC avd 6 urveg

H oUuBaon opilel OuyKekpIUEVEG TTEPITITWOEIS TTOU CUVIOTOUV TrapAAeiyn eKTARPwoNnG CUPBATIKAG
UTTOXPEWONG, EVOEIKTIKA: [N TTANPWUA Twv 0QEIAGUEVWY GUHQWVA e Tn oUpBacn, £kdoan vEou OloAoYIaKoU
daveiou, petaifaon onuavVTIKWY TIEQIOUTIOKWY OTOIXEIWV XWPIg TNV EYKPIOT Twv OPOAOYIOUXWY, OUGIACTIKN
METAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOIKA KATAOTACN TG ETaIpEiag, peiwan WeToxIKoU ke@aAaiou.

211§ 30 louviou 2014 ugicTavral duo AngimpoBeapeg ddoeig Tou avwTtépw daveiou TToogoU Eupw 420, wg ek
ToUTOU TO GUVOAO Tou Daveiou Exel petagepBei ata Aoid BpayxutpdBeoua davela. H Etaipeia Ppioketal oe
dlampaypateloelg Pe v Tpameda yia Guvolikh avaypnuaroddtan Tou ev Adyw daveiou, n €kBaon Twv
OTTOiWV BEV £XEI OPIOTIKOTIOINOEI.

Mpog egaopahion Twv avwtépw daveiwy (1-17), Exouv eyypagei TTPOCNUEIWOEIG OE aKivnTa TNG UNTPIKAG
Uyoug Eupw 10 605 kai €xouv doBei wg eyyunon WETOXEG BuyaTpikwy ETAIPEIWV OVOPAOTIKAG agiag Eupw
3 599.

Ta BpaxutpéBeopa davela Tou Opidou avaAuovtal wg akoAoUBwS :

To BpayutrpdBeapo Pépog Twy daveiwv Tooolu Eupw: 9 999 kard v 30/06/2014 agopd BpaxumpdBeopa
ddvela yia ke@aAaio KIVAoEWS Kupaivopevou emmitokiou amé 6,70% £wg 11,35%.

Ta Advela autd £xouv xopnynBei amd 81dpopeg TPATTECEC Kal KATw OTT6 GUYKEKPIUEVOUS OPOUG XOpPrynang
Kal gival eyyunpéva e eptropikéG amraithaelg Tou Opidou (TTeAdTeS) cuvoAikoU Uyoug Eupw: 4 661.

Ta péoa oTaBUIKA ETITOKIA TNV NUEPOUNVia I00AOYIOHOU gixav wG EEAC:

30/6/2014 3112/2013
Noma Bpay/ua daveia 8,03% 8,03%
XpnuUaTodoTikéS MITBWOEIS 2,18% 2,18%
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O1 uttoxpewaeIg yia PIoBwaeig avaAuovtal wg ¢AG:

Ave§ogAnto Tokoi ou B AvegogAnto Toxkoi ou fa
Kke@ahaio kard v |AoyioBolv pera v Zivoho ke@ahaio katd Tnv | AoyigBouv perd Tnv | Zivoho
30/6/2014 30/6/2014 30/6/2014 311122013 311122013 3111212013
‘Ewg Eva Erog 527 228 755 550 235 785
Evawg Mévre Em 2.118 802 2.920 2.104 823 2921
Mepioodrepa amd 5 Em 8.800 1.298 10.098 9.074 1.388 10.462
11.445 2.328 13.773 11.728 2.446 14174

17a. AvaaAAopeveg opoAoyikéG UTTOXPEWOEIS | (aTTaITAOEIC)

O1 avaPaArdpeveg QOPOAOYIKEC aTTQITACEIC KOl UTTOXPEWOEIS, utrohoyifovtal BAoel Tou GUVTEAEOTN
@opohoyiag e1godhparog Tou Ba 10X Vel (Ony. 8) Katd TIG XPATEIG TTOU AVAUEVETAI VO avaKTnBoUvY Ta GToIxEI
TOU EVEPYNTIKOU KAl va TOKTOTTOINBOUV 01 UTTOXPEWOEIS Kal guvoyilovTal aTa akdAouBa peyedn:

Auha Téyia TiEpiouTIaka aToIKEia

Amopeiwan OpoAdywv EMnvikoU Anogiou

Armatiwon amobepdrwv

Mpo6RAewn amolnuiwaong TpoowkoU Adyw £E6d0U amd TV uTMpETia
dopohoykég {nuiec

Amahoip 1} evOoeTaIpIKOU amTOTEAETUATOG (*)

Zovoho avaBaAAdpevng popoloyikng (atraitnong) / umoxpéwong

Evowyara mdyia TEpIouaiokd aToixEia
Anatjwon amamioewy
MoTwrKEG TUVOMAYUATKES dIapOopEG

ZovoAo avaBaAAdpevng popoloyikhg (atraitnong) / uroxpéwaong

leviko ZOvolo AvaBaAlopevng @opohoyikig amaitnong

(*) AvaAuon atraAoi@i¢ EVEOETAIPIKOU OTTOTEAETUATOC

Amahoip 1} evooeTaipkoU kEpdoug dikaiwudTwy Tou TouAnae LV Corp. oy Lavipharm AE
Avakman evooeTaipikoU kEpdoug dikaiwudTwy Tou TouAnae LV Corp. oy Lavipharm AE
Amahoipn evBoeTaipikoU kEpdoug SkaiwpaTwy Kail £E0dwv Epeuvag Trou TouAnae n Lavipharm A.E.
Avakmnaon evOoeTaipkoU kKEPSOUG SIKaIwUATWY Kai £¢00wv Epeuvag Trou TToUAnae n Lavipharm A.E.
Amahoip1} evBoeTaipikou képdoug amd amobépara (Ouihog Lavipharm)

ZovoAo avaBaAAopevng popoloyikng (atraitnong) / umoxpéwaong

30/6/2014 31/12/2013
(3.514) (286)
(302) (302)
(839) (783)
(467) (453)
(163) (21)
(2422)  (3.866)
(7.407)  (5.711)
789 842

6 6

86 85

881 933
(6526)  (4.778)
30/6/2014 31/12/2013
(4154)  (4.154)
3.509 1911
(1589)  (1.590)
395 370

(283) (403)
(2122)  (3.866)

AT6 v kivnon Twv TTpocwpiviov diagopwv Eupw (1 748), kard tn didpkeia TG xpAong £xel kataxwpnBei

oTa amoteAéouara.

* Ta KovOUAIa TTOU avaQEPOVTAl OTOV QVWTEPW TTIVOKA €ival TTPOOWPIVEG EKTTEOTEEG DIAPOPEC TTOU €XOUV
dnuioupynBei Adyw diagopdg petagu AoyioTiknS kai @opoAoyikis aons. Or diagopég autés Ba avakmBoulv
(takrotroinBolv) o¢ peMovTikEG XpAoelg aveddptnta amd v UTapén @opohoynTtéwv Kepdwv OTIG

EVOTIOIOUEVEG ETAIPEIEG.
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* 181aitepa 10 KOVOUAI TTOU avagépeTal «QopoAoyIkEG {nuiecy apopd avaBaAAduevn QOPOoAOYIKK aTTaithan
ToU €xel avayvwploBei OTIC OIKOVOMIKEG KOTOOTACEIC KOI TIPOEQXETAI OTIG TIG OTOMIKEG OIKOVOMIKES
karaoTaoelg TnG Laboratoires Lavipharm S.A. Eupw 163.

H avapaAAdpevn @opohoyikr amaitnon mapéxetal duvarotnta va cupgynoeioBei : a) MNa v Laboratoires
Lavipharm S.A. ue @opohoyikG kEpdn Tou evoexOUeva va TTPOKUWOUV GTO PEAAOV, Xwpig Kavéva XPoviKO
EPIOPIoHS TUUPWva e TO TaAAIkO PopoAoyIKd VOO.

* To kovdUAI TTOU avagépeTal «aTTaAoIPr EVOOETAIPIKOU aTTOTEAETHATOCH Kal £XEl avaAubei emiTpdoBeta oTov
101aiTEpo Tivaka We TITAO «AvaAuon amaAolgng evOOETaIPIKOU ATTOTEAEOHATOCY OPOPA € EVOOOMIAIKEG
ouvaAayég.  Omwg mpokOTTEl Kal amd TI¢ avaAuoelig Tou Tivaka ol avapaAAdpeves amaimioelg Ba
avaktmBoulv (taktotroinBolv) ae ueANOVTIKES XPATEIS aveéapTnTa amo Ty UTTapgn @opoAoynTéwy KeEPOWY Twv
ETAIPEIWV TTOU APOPOUV.

18. EvdeXOpEVEG UTTOXPEWOEIG

A. O1 onuavTikdTepeC BIKAOTIKEG Kal DIOIKNTIKEG UTToBETEIC, katd v 30 louviou 2013 Tou agopolv Tov
Opiho £xouv we e¢Ac:

* Aywyn Tpwnv epyadopévwy kard@ Buyatpikng aAodatmnig etaipeiag Tou Opidou. O1 ev@yovieg amaitouv va
T0U¢ KaTaPAnBei  amd v Etaipeia amolnuiwon ouvohikol Tooou € 465 mepitrou, emKOAOUWEVOI
kaTaxpnoTiKA karayyehia g olpPfaong epyaciag Toug Kai SIAKPITIKY WETaxeipion. To appédio MaAAiko
AikaotApio ye v amd 07/06/2011 amdeach Tou pataiwoe v ouditnon TG aywyns . ZTIG OIKOVOUIKEG
karaoTaoelg Tou Opilou éxel axnuanoBei eTapkAg TPORAEWN yia TNV KAAUWN Tou avwTépw KIVOUVOU.

* Noimég ekkpepodikieg Tou Opihou auvolikoU TTooou € 154 mepimou. H Aloiknon Tou OpiAou ekTipG 6T N
mlavotnTa evoexduevng apvnTikAS TeAIKAG EkBacng Toug eival Trepiopiopévn kal Oev UTTOPED va £TTNPEATEI
OUVOAIKG KaT@ ouaiwdn TPOTTO dUTPEVWG Ta OTTOTEAETUATA KAl TV OIKOVOUIKA BEan Tou Opilou Kal wg €k
ToUTOU Bev EKpIvE amrapaitntn v Ayn avtioTolxwy TTPOPAEWEWY OTIG OIKOVOUIKEG KATAOTACEIS Tou Opilou
oUuewva pe Ta AMXI.

B. H Etaipeia éxer avalapel evdexdpeveg utroxpewaeis ( yia autiv Kai TIG BuyaTtpIkéG TG ) o€ oxéan pe
Tpamedes, Aoimég eyyunoeis kai GMa BEpara Trou TTpokUTITouV 0Ta TTAdigia NG auviiBoug dpaaTnpIOTNTAS.
Aev avapévetal va TTPoKUYWOUV ouaIwdEIS ETIBAPUVOEIS aTTo TIC EVOEXOUEVES UTTOXPEWTEIC.

. Ta Aomd amoBepariké kupiwg agopolv agopoAdynta amoBepariké kai amoBeparikd amd éooda
@opohoynBévta kard €18ik6 TpdTo. Ta amoBepanika autd dev mpdkeital va diavepnBolv aTo Aueco PéAov
KOl w¢ €K ToUTOU dev uTToAoyioTnke avaBaAAGUEVOS POpog, cUUQwva pe Ta opifdueva oto AAM 12, Ze
mepimTwan diavoung Toug n Etaipeia Ba emiBapuvbei e Tov avahoyouvia ¢opo.

19. Evdeyxopeveg Acopeuoeig

o KepaAaiouyIkéS OEOUEUOEIS

Aev éxouv avoAngBei kepahalouyikég damdveg ol otroieg dev £xouv ekTeAeaBei Katd TV nuepopnvia Tou
looAoyiopoU.

o AeopeuoeIs ASITOUPYIKWVY UITOWOEWY

O Ouihog pi1oBwvel atroBrAKeS UNXavOAoyIKG ECOTTAIOHO Kal OPTNYA AUTOKIVATA PE OKUPWOIHEG AEITOUPYIKEG
pioBwaeig. O1 piabwaeig £xouv diIAPOPOUS OPOUS, PITPEG OVATTPOTAPHOYAS Kal AIKAIWUATA avavEWGTG.

40



LAVIPHARM A.E.

ZHMEIQZEIZ EMNITON ZYNOMNTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2014
(Moo oe xIMGdeg Eupw, ekTOG €AV avapEpeTal DIOPOPETIKA)

20. ZuvaAhayég pe ouvdedepéva kal oxeTiopeva pépn (Amroutnoelg / Yroxpewoeig / Adveia)

Amairiogig amé:

Lavisoft
Aflantis
Telmar

Eastern Europe
Lavico Inc

Lavipharm Group Holding S.A.
Nomd oxeTiCopeva péAn

NoIég pakpompoOeouss amairnoeis amo:

Lavico Inc
Lavipharm Group Holding S.A.

Ymoxpewoeis mpog:

Lavisoft

LV Group Holding
Nomd oxeTigopeva péAn
T&A Holding Company

Ymoxpswoeig (Adveia) mpog:
T&A Holding Company (MakpoTtp66eapa)
AB. AaBidag (MakpoTrpdBeapa)

30/6/2014  31/12/2013
2133 1.978

377 377

20 19

1 1

176 176

- 51

176 37

2.883 2.639
30/6/2014  31/12/2013
120 118

28 27

148 145
30/6/2014  31/12/2013
42 37

100 236

93 338

10 8

245 619
30/6/2014  31/12/2013
135 282

883 1.304

1.018 1.586

O1 ouvarhayeg, pe Ta guvdedepéva Pépn, yia T xpnaon mou éAnée kard v 30 louviou 2014 kar 30 louviou

2013  avohUovTal we EEAC:

30/6/2014 30/6/2013
Ecob NwAfoeig | NMwAnoeig Noimra NwAfoeig | NMwAnoeig Noimra
oodd Ayabwv | Ymnpeowv | ‘Ecoda Ayobwv | Ymnpeowwv | ‘Ecoda
Lavisoft 22 - - 22 -
LV Group Holding - - - 2 -
- 22 - 24 -
30/6/2014 30/6/2013
‘E¢oda Ayopég , Moimra Ayopég | Ymnpeoieg Noira
Y1 peoiwv XPNHaTOOIKOVOHIKE ‘E¢oda | Ymnpeoiwv | AidBeong ‘E¢oba
Lavisoft 72 - - 168 - -
LV Group Holding - - 22 - - 36
T&A Holding Company - 12 - - 28 -
Nomtd oxeTICOpEVQ LEPN - 33 - 25 57 -
72 45 22 193 85 36
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To k6oT0¢ auoifwv Twv peAwv Tou AloiknTikoU ZuppouAiou kai Twv AlcuBuvTiKwy ZTeAEXWvV avaAUeTal
TIOPAKATW:

30/6/2014  30/6/2013

LAVIPHARM A.E. ZYNOAO [ XYNOAO
EkTeAeoTIKA pEAN 318 310
Awve€apTnra un EkTeAeoTIKG 42 48
Mn EkTeAeOTIKE 18 18
AiguBuvrég 462 548
ZUvoAo Eraipeiag 840 924
LAVIPHARM HELLAS A.E. ZYNOAO [ ZYNOAO
EkT1eAEOTIKE PEAN 48 30
Mn EkTeAeOTIKG 57 24
AiguBuvrég 26 -
ZUvoAo Eraipeiag 131 54
CASTALIA AE. ZYNOAO [ ZYNOAO
EkTteAeOTIKE PEAN - 43
ZUvolo Eraipeiag - 43
PHARMA PLUS A.E. ZYNOAO [ XYNOAO
EKTEAEOTIKGA PEAN 49 48
AlguBuvrég 44 44
Xuvolo Eraipeiag 93 92
L.A.S. AE. ZYNOAO [ ZYNOAO
EKTEAEOTIKE PEAN 43 43
Mn EkteAeoTiKG 6 6
Xuvolo Eraipeiag 49 49
OMIAOZ LABORATOIRES ZYNOAO [ ZYNOAO
EKTeAEOTIKA PEAN 592 100
AiguBuvrég - 405
ZuvoAo Eraipeiag 592 505
OMIAOZ LAVIPHARM Corp ZYNOAO [ ZYNOAO
AlguBuvrég 108 112
XUvoAo Eraipeiag 108 112
ZYNOAO OMIAQY ZYNOAO [ XYNOAO
EkTEAEOTIKGA PEAN 1.050 574
Awedptnra pn EkteAeoTikd 42 48
Mn EkTeAeoTIKE 81 48
AiguBuvrég 640 1.109
XUvoAo OpiAou 1.813 1.779
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21. TeyovoTa PETA TRV NUEPOUNVia Tou looAoyiopou

Aev urpyouv GAa anUavTIKA yeyovoTa LETA TNV Nuepopnvia Tou laoAoyiapol, Tou Ba TTpéTTel va avagepBouv.

Maiavia, 30 Auyouatou 2014

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOZ HANAM.AIEYOYNOYZA 1YMBOYAOZ H AIEYOYNTPIA OIKONOMIKON O AIEYOYNTHZ AOTIXTHPIOY
YMHPEZIQN OMIAQY OMIAOY
OANAZHZ AABIAAL TANIA BPANOMNOYAQY AHMHTPA ANAXTAZIA TXIOMQKOY MNANATIQTHZ A. MTAYAOQY
AA.T. AK 203190 AAT. AB 507812 A.A.T. AB 064463 AAT. AK 748119
AM.AOEE. 4981
A TAZH
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ZYMOQNA ME TO AIEONEZ AOTIZTIKO NPOTYMO 34
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LAVIPHARM A.E.

ZYNOMTIKEZ ENAIAMEZEYX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2014
KATAZTAZH ZYNOAIKQN EZOAQN

(Moot e x1IMadeg Eupw, ekTOG v avapépeTal dIAQOPETIKA)

01/01/2014- ~ 01/04/2014-  01/01/2013-  01/04/2013-

ZHiL. 30/06/2014  30/06/2014  30/06/2013  30/06/2013
Kukhog epyaaiwv 519 15.577 8.572 15.833 8.217
KoéaTog mwhioewv (10.774) (5.637) (11.228) (5.345)
Mikra amoteAéopara 4.803 2.935 4.605 2,932
Nomd Aemoupyka égoda 6,19 2.104 1.089 795 604
‘E¢oda dioknTikrig Aemoupyiag (2.527) (1.325) (2.928) (1.500)
‘E¢oda Aemoupyiag diabéaewg (1.333) (679) (970) (286)
‘E¢oda ¢peuvag ka avammuéng (1.069) (557) (1.0M) (548)
Amopeiwan kar Siaypa@ég Auhwy Trayiwy TEPIOUTIOKWY GTOIKE WV 10 (11.97M) (11.97M) 0 0
Noma Aemoupyika £§oda 6 (3.323) (3.295) (133) (98)
Aenoupleéf képdn / ((npisg) PO XPNHATOOIKOVOHIKWY (13:316) (13.802) 208 1404
amoTEAETPATWV KOl POpWV
Xpnuarookovopikd goda 7 162 76 433 219
Xpnuarooikovopikd £§oda 7 (1.055) (607) (1.209) (572)
Amopeiwon auppeToxfic o€ BuyaTpikég eTaipeieg 11 (15.000) (15.000) - -
KaBapd xpnuaroolkovopikd amoteAéopara (15.893) (15.531) (776) (353)
Képdn | ({nuieg) mpo gdpuwv (29.209) (29.333) (478) 751
®dpog eioodrpaTog 8 3.329 3.219 188 98
Képdn | ({nuieg) perd amo popoug (A) (25.880) (26.114) (290) 849
Mormrd ouvohikd coda perd amd popoug (B)
ZUYKEVTPWTIKG OuvOAIKd €ooda (A+B) (25.880) [ (26.114) (290) 849
Képdn / (Cnuies) pea amod @dpous ava petoxn faaikd (o Eupw) (0,5066) (0,5112) (0,0057) 0,0166
Képdn / (Cnuies) pea amo @opoug ava etox | Tpoaappoauéva (o€ Eupw) (0,5066) (0,5112) (0,0057) 0,0166

O1 emouvamTOPeveES onuEIWaEIS aTIG aeAideg 49-66 amoteholv avaTroaTIACTO WEPOG aUTWY Twv EvOiduecwy
Oikovouikwv KatagTtaoewy.

45



LAVIPHARM A.E.

ZYNOMTIKEZ ENAIAMEZEYX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2014
KATAZTAZH OIKONOMIKHZ OEXHZ

(Moot e xIMadeS Eupw, KTOS £Gv avapépeTal dIAPOPETIKA)

ZHM. 30/6/2014 31/12/2013
MEPIOYZXIAKA ZTOIXEIA
Mn kukAo@opoUvTa TTEPIOUTIOKA OTOIXEia
Evowpara mayia 9 19.889 20.205
Aula Tayia TTEPIOUTIOKE OTOIXEID 10 10.691 23.458
Emevdutika akivnra 1.876 1.876
ZUMLETOXEG O€ OUYYEVEIG Kal BuyaTpIKEG ETAIPEIES 11 21.947 36.947
AvapaAropeveG QopoAoyIKEG aTTAITATEIS 3.791 462
NonTég JokpoTTpdBeo eg aTamnoelg 14 6.467 9.419
ZUVOAO U KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 64.661 92.367
KukAo@opoUvTa TePIOUTIOKA oToIXEid
AmoBéuara 2.634 2.934
MeAdreg kal hormég amamioelg 12 28.299 26.547
Tapiokd diabéoiua kai I0od0v apa 13 401 766
ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV 31.334 30.247
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 95.995 122.614
1AIA KEQAAAIA KAl YIIOXPEQYEIEX
‘IS1a kepaAaia
MeToyIKd KepaAaIo 51.081 51.081
Alagopad utrép T0 APTIO 84.418 84.418
ATtroBepaTiké 19.222 19.222
YTroAorTo {nuiwv €1§ vEov (115.317) (89.437)
ZUvoAo 16iwv Ke@aAaiwv 39.404 65.284
Ymoxpewoeig
MoakpoTrp6BeopEG UTTOXPEWTEIG
Adveia 16 18.340 26.189
MpoBAEweIs yia TTapoxég aToug epyadopévoug Kard Tnv £6000
amoé TV uTTnpEaia 1.656 1.618
NonTéG JOKPOTTPABET EG UTTOXPEWTEIG 14(a) 4 4
ZUVOAO HOKPOTIPOBEGHWY UTTOXPEWTEWV 20.000 27.811
Bpaxutrp60eopeg UTTOXPEWOEIG
MpopnBeuTES KAl AOMTEG UTTOXPEWTEIG 15 18.023 18.432
dopol el00dAUaTOg TTANPWTEOI 8 - 13
Adveia 16 17.061 9.650
MakpotpdBeopa ddveia TTANPWTED OTNV ETTOPEV N XPNON 16 1.507 1.424
ZUvoAo BpaxuTTpOBECHWY UTTOXPEWCEWV 36.591 29.519
ZUVOAO UTTOXPEWOEWV 56.591 57.330
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN 95.995 122.614

O1 emouvamToPeveG onueIwaEls aTiG aeAideg 49-66 amoteholv avammooTIaCTo PEPOG auTWY Twv EvOidueowy
Oikovopikwv KatagTaoewv.
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LAVIPHARM A.E.

ZYNOMTIKEZ ENAIAMEZEY ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THX 30 IOYNIOY 2014

KATAZTAZH METABOAQN IAION KEDAAAION

(Moot e xIMadeS Eupw, KTOS €AV avapépeTal DIAPOPETIKA)

. AmobBepomiké ) . Ymwohoimo
Metoxiko ] Tokmko MAoimd , i
] Ymép 10 , . Znuiwv Zovoho
Kegahaio . AmoBeparikd AmoBeyaTika ]
Aptio EIg VED

Ymohoimo 01/01/2013 51.081 84.418 1.945 17.281  (63.419) 91.307
Znpiég repIddOU TGl amd pEpoug (290) (290)
Normé ouvohika ég0da petd amd pdpoug
ZUYKEVTPWTIKA Guvohiké €000 PeTa amo popoug (290) (20
Ymrohormo 30/06/2013 51.081 84.418 1.945 17.281  (63.708) 91.017
Ymohormro 01/01/2014 51.081 84.418 1.945 17.217  (89.436) 65.284
Znuiég Trepiddou et amd pdpoug (25.880) (25.880)
Normé auvohiké ég0da petd amd eopoug
ZUYKEVTPWTIKA Guvohiké €000l PETa amo pOpoug (25.880) (25.880)
Ymrohormro 30/06/2014 51.081 84.418 1.945 17.217  (115.316) 39.404

O1 emouvamToPeveG anpeIwaEls aTiG aeAideg 49-66 amoteholv avaomooTaoTo PEPOG auTWY Twv EvBiduecwy

Oikovopikwv KataagTagewv.
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LAVIPHARM A.E.

LYNOIMTIKEX ENAIAMEZEZ ATOMIKEZ OIKONOMIKEY KATAXTAZEIX THZ 30 IOYNIOY 2014

KATAZTAZH TAMIAKQN POQON
(Moot e xIMadeS Eupw, KTOS £Gv avapépeTal dIAPOPETIKA)

Tapiakég poég armmo AsiToupyikég SpaoTnpIOTNTES

Znuieg Tpo popwv

AvaoTpooappoyEg yia:
AtrooBéoeig
ATtropeiwoelg GUAwWY TTAYIWY TTEPOUTIOKWY O TOIXEIWV
ATTOUEIWON TUPETOXAG O€ BuyaTpIkéG ETAIPEIES
MpoBAéweIg
ZuvoAhaypaTIKES Dlapopég
AmroreAéoparta ( {nuieg emevAUTIKAS SpaaTnpIdTNTaAG)
XpnuaTooikov opiké £¢oda

MAéov / peiov Tpooappoyég yia PeTABOAEG AoyapIOoHWY KEQaAAaiou
Kivnong i mou oxeTi(ovTal e TIG ASITOUPYIKEG DPATTNPIOTNTES
Meiwan / (avgnon) amobepdTwy
Meiwon / (atnon) TeAATWV Kal AOMTWY aTTAMOEWY
Meiwan / (avgnon) Aomwv PakpoTrpdBeo YWV aTTaTATEWY
(Meiwan) / augnon TTpopnBeuTwV Kal AOTWY UTTOXPEWT EWV
XpnuaToolkov opIKé £60da TTANPwBEV Ta
KataBAnbeioeg amolnuioei g€ TTPOoWTTIKG
KataBeBAnuévor gdpol
Kabapég poéc amé / (mpog) Asitoupyikéc SpaaTnpioTnTes

Tauiakég poéc amd emevdUTIKES SpaAOTNPIOTNTES
ATTOKTNO N BUYaTPIKWV, TUYYEVWYV, KOIVOTTPAEIV Kal AOMTWV  €TTEV OUTEWV
Ayopd evowpatwy Kal AuAwy TTayiwv TTEQIOUCIOKWY GTOIXEIWV
Eiorpageic amd TwAACEIS evowuaTwy Kal AUAwvV Trayiwv
Tokol eloTTpayBév Teg
AeoPeUpév eG KaTABETEIG

Kabapég poéc amé / (mpog) emevoutikéS SpaoTnpioTnTeS

Tapiakég poég amo xpnuarodoTikES SpaoTnpIOTNTES
AvTAnBévTa daveia
EopAnoeig dav eiwv

Kabapég poég amé / (mpog) xpnuarodorikéS SpaoTnpioTnTes

KaBapn attnon/(ueiwon) ota Tapeiokd diabETiua Kal oTa 10000V apa
Topiokd diabéaiua kar I0od0vapa aTnv apxr Tng TEPIOdOU

Tapiaka di08éaipa kai I008UvVapa oTo TEAOG TG TTEPIGSOU

30/6/2014 30/6/2013
(29.209) (478)
1.167 1.207
11.971 -
15.000 -
2.913 248
6 14
(11) (18)
1.055 1.209
2.892 2.182
134 (489)
(1.752) (3.088)
323 201
(581) 3.562
(903) (1.150)
(57) (159)
(13) (134)
43 925
- (18)
(74) (32)
9 2
11 21
- 2
(54) (25)
1.913 657
(2.267) (2.387)
(354)  (1.730)
(365) (830)
766 2.979
401 2.149

O1 emouvamToPeveEG oNPEIWTEIS aTIG aeAideg 49-66 amoteholv avaTroOTIACTO WEPOG aUTWY Twv EvOiduecwy

Oikovopikwv KaraaTaoewy.
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LAVIPHARM A.E.
ZHMEIQZEIZ EMNITON ZYNONTIKQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2014
(Moo oe xIMGdeg Eupw, ekTOG €AV avapEpeTal DIOPOPETIKA)

1. Tevikég TAnpoQopieg

H Eraipeia LAVIPHARM A.E. eivar Avivupn Etaipeia amd 1o 1975 pe didpkeia 50 £, €xel v €dpa g aTnv
Maiavia ATTIKAG dpAGTNPIOTTOIEITAI OTO XWPEO Twv PAPUOKEUTIKWY, XNUIKWY Kol KAAAUVTIKWY TTpoidvTwy Kal
eivar elonypévn ato Xpnuartiotipio ABnvawv. O apiBuds Tou amacyoholpevou TpoowtikoU g Etaipeiag
avripxeto Tnv 30 louviou 2014 og 169 aTopa.

O1 ev Aoyw oikovopikég KataoTdoelg eykpiBnkav amod 1o AloiknTikd ZupgpoUAio v 30 AuyouaTou 2014 kai
¢xouv avaptBei aTo diadiktuo atnv nAektpovikn dielBuvan www.lavipharm.com.

211§ 31/7/12012, oUugwva pe 10 GpBpo 3.1.2.4 Tou KavovigpoU Tou XpnuaTiatnpiou ABnvwy Kal GUYKEKPIKEVO
v mapdypago (1) B, o1 petoxég ¢ Lavipharm AE. petagépbnkav otnv Karnyopia Emtipnang. H éviagn
auth) opeileTal aTnV TTARPWGON ToU KpITnpEiou Tou KavoviauoU Tou XA TTou a@opd T OX£CT TWV EVOTTOINUEVWY
(nuiwv Tpog Ta 1810 Kepdhaia tou Opilou, 6mwg ameikoviovial ata Ethaia Evomroinuéva Oikovoikd
AmroteAéapara tng 31/12/2011.

To 2011, o Opihog Lavipharm «katéypaye {nuie¢ w¢ amotéAeopa, METAEU GAAWY, EKTAKTWY, Hn
emavahauBavopevwy €€00wv auvoAikoU Oyoug €4,7 ekar. (TpoPAewn emo@alwv TEAQTWY, ATTOMEIWON
Opohdywv EAAnvIkoU Anpogciou, amodnpiwoelg TTPOCWTTIKOU, ATTOPEIWON Oiag ETTEVOUTIKWY OKIVITWY).
EmmAéov, Baoel AAM, OTIC €vOTTOINUEVES OIKOVOMIKEG KOTOOTACEIS EVOTIOIEITAI TO GUVOAO Twv {nuIwv
BuyaTpIKWV TNG ETAIPEIWV LE OTTOTEAEOUA T CWPEUTIKA aTTopEiwan Twv Evotroinuévwy 18iwv Kegahaiwy
kaTd Ta TeAeuTaia ém.

AZiCel va onueiwBei 61 Ta 1610 KepdAaia g eionyuévng Lavipharm A.E. Tnv 30/06/2014 diauop@uwvovtal o€
€ 39,4 ekar.. H Aloiknon g Etaipiag Bpiokeral atn diadikacia Aqyng auecwy Pétpwy e atoxo Tn BeATiwon
Twv Evotroinpévwy AtmoteAeapaTwy Kai Tnv evioxuon Twv 1diwv KegaAaiwv Tou Opilou.

2. Baon ouvragng Twv evdidueowv OIKOVONIKWY KOTOOTATEWV

O1 ouvnuuéveg evBIANETES OIKOVOIKEG KaTOOTATEIS (EQECAS o «Oikovopikés KaraaTdaeigy) Exouv auvtayBei
oUpewva pe ta Aigbvi MpoTutra Xpnuatooikovopikig Avagopdg (A.M.X.A.) dmwg autd £xouv uioBeTnBei amé
v Eupwmaikr ‘Evwaon kai €1dikétepa Ye 10 Alebvég AoyiaTikd Mpdtutro 34 Trepi Evdiaueawv OIKovopIKwy
Karaotdoewy. Aev mepidapBdavovtal 6Ae¢ o1 TTANPOPOPIES, TTOU ATTAITOUVTAI VIO TIG ETAGIEG OIKOVOUIKEG
KOTAOTACEIG, KOl Ba TIPETTEI VO AvayvwaToUV G GUVOUACHO e TIG ETAGIES OIKOVOUIKES KATAOTATEIS TNG 31
Aekepppiou 2013.

3. Baoikég AoyIoTIKEG TTONITIKEG

O1 evdIGPeTeG OIKOVOUIKEG KOTAOTACEIS éxouv ouvtayBei pe Baon Ti¢ idieg AoyioTIKEG TTONITIKEG TTOU
uioBethBnkav Kard Tnv ouvtaén Twv €TCIWV OIKOVOPIKWY KataoTdoewy ¢ 31 Aekeuppiou 2013 kai o
0TToieC ava@EPOVTAl QVAAUTIKA OTIC ONUEIWCEIC €T TWV ETACIWY OIKOVOUIKWY KOTOOTACEWY QUTWY, HE
e€aipean v €Qappoyn Twv TPOTIOTIOINUEVWY TTPOTUTTIWY TTOU AVAQEPOVTAI TTOPAKATW, N EPAPHOYH Twv
OTTOiWV Eival UTTOXPEWTIKI YIa TIG AOYIOTIKEG XPrOEIC TToU &eKivouv Thv 1 lavouapiou 2014.

MpdTutra Kol AlgpunveieC UTTOXPEWTIKEC YIa TIEPIOOOUC TTOU EekIvoUv TV TpEXouad XpRon

AN 32 (Tpotrotroinan) «XpnUaTooIkovouIKa Péaa »: AuTH n TpoTroToinan aTig 0dnyieg epapuoyng Tou AAT
32 mapéxel OIEUKPIVIOEIC OXETIKA e KATTOIEG ATTQUTACEIC VIO TOV CUMWNQIGHO XPNHUATOOIKOVOMIKWY
TIEPIOUTIAKWY OTOIXEIWV KA UTTOXPEWOEWY GTNV KATAGTAGT) OIKOVOMIKAG BEDNG.
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LAVIPHARM A.E.
ZHMEIQZEIZ EMNITON ZYNONTIKQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2014
(Moo oe xIMGdeg Eupw, ekTOG €AV avapEpeTal DIOPOPETIKA)

Opdada TPOTUTIWYV OXETIKA PE EVOTTOINON KOl OTTO KOIVOU GUHPWVIEG

To ZAAIN dnuoaicuoe Téve véa TTPATUTTIA OXETIKA E EVOTTOINGN Kal TIG ammd Koivol oupewvieg: AMXA 10,
AMNXA 11, ANXA 12, AAN 27 (Tpomotoinan) kai AAM 28 (Tpototroinon). O Kupi6TepOI 6Ol TwV TTPOTUTIWY
eival o1 €§A¢:

ANXA 10 «Evomoinuéveg Oikovopikég Karaartaoeign: To AMNXA 10 avrikaBiotd ato gOvoAd Toug TIG
odnyieg avagpopika e Tov EAeyXo Kai Tnv evotroinan, mou mapéxovtal ato AAM 27 kai ato SIC 12. To véo
TpOTUTTO aAAGCEI TOV 0pIoG TOU EAEYXOU WS KaBopIaTIKOU TTAPAYOVTA TTPOKEIPEVOU VO OTTOPACIOTE AV [Ia
OIKOVOMIK) ovtoTNTa Ba Tpémel va evomoicital. To TTPOTUTTO TTOPEXEI EKTETAPEVEG OIEUKPIVIOEIG TIOU
uTTayopeUouv Toug d1agopeTIKOUE TPOTTOUG KATA TOUG OTTOIOUG il OIKOVOWIKI OVTOTNTA (ETTEVOUTHG) MTTOPET va
eAéyxel pia GAn oikovopikr ovtotnta (emévduan). O avabewpnuévos opiauds Tou eAéyxou eoTidlel otnv
avaykn va umdpyel Tautéxpova To Oikaiwpa (n duvarémra va kareuBivovtal of 6pacTnEIGTNTEG TToU
emnpeadouv onuavtika TIG ammodoaelc) kai or ueTaBAntéc amodooelg (BeTikég, apvnTiké i kai Ta 6U0)
TTPOKEIUEVOU VO UTTAPXE! éAeyX0C. Ta vEO TTPOTUTTO TTAPEXEI ETTIONG DIEUKPIVIGEIC AVAPOPIKA HE CUHUETOXIKA
dikaiwyara kai dikauwpara doknong Péto (protective rights), kaBwg €Tmiong kal ava@opika pe OXEOEIG
TTPOKTOPEUONG / TIPAKTOPEUOEVOU.

ANXA 11 «Amo6 koivou Zup@uwvieg»: To AMXA 11 TTapéxel pia o PEANIOTIKA QVTILETWTTION TwV aTTd KOIVOU
OUPQWVIWY €0TIAJOVTAG GTa OIKAIWWPATA KAl TIG UTTOXPEWOEIS, TTAPA aTn VOUIKA Toug uop@n. O TUTTol Twv
oupwvIwy TreplopiovTal ge 6U0: aTTo KoIvoU eAeyxOUeEveG BpaaTnEIOTNTES Kal Kolvotrpatiec. H péBodog Tng
avahoyikAg evotroinong Oev eivar mAéov emTpemT. O guuueTéxovtee e Kolvotrpagieg epapudlouv
UTTOXPEWTIKG TNV evoTtoinan pe T WéBodo e kabaphc Béang. O oikovopIKEG OVTATNTEG TTOU CUHMETEXOUV OF
a6 KoIvoU eheyxdpeves OpaaTnPIOTNTEG EQAPUOLOUV TTAPOUOIO AOYIGTIKO XEIPICUO [E AUTOV TTOU EQapUOlouv
et Tou TTaPAVTOG OI CUUMETEXOVTEG GE aTd KOIVOU eAeyxOpeva TIEPIOUGIAKA GTOIXEID 1| OE TG KOIvou
eAeyxOpeveg dpacTNPIOTNTES. TO TTPATUTIO TTAPEXEI ETTIONG DIEUKPIVIOEIS OXETIKA PE TOUG OUUHETEXOVTEG OF
aT6 KOIVOU GUHQWVIES, XWPIg va UTIAPXE! aTTd KOIVOU EAEYXOG.

ANXA 12 «'vwaTotoinon oupperoxng o€ GAAeg oikovopikég ovroTnTegy: To AMXA 12 avagéperal aTIg
ATTOITOUMEVEG YVWATOTIOINCEIS MIAS OIKOVOIKAG OVTOTNTAS, CUNTIEQIAAUBAVOEVWY GNUAVTIKWY KPITEWV Kal
UTTOB¢GEWY, 01 OTTOIEG ETTITPETTOUV GTOUG AVAYVWOTEG TWV OIKOVOUIKWY KATOOTACEWY va agioAoyRoouv
@UON, TOUuG KIVOUVOUG KAl TIG OIKOVOMIKEG ETTITITWOEIG TTOU OXETICOVTAI WE T CUPUETOXF TNG OIKOVOMIKNAG
ovtétntag o€ BuyarpikéG, auyyeveig, amd KOIVOU OUPQWVIEG KOI W EVOTTOIOUUEVEG OIKOVOUIKEG OVTOTNTEG
(structured entities). Mia oikovopikr} oviémTta €xel T duvarétnTa va TpoPei o€ KATTOIEG A OAeC aTTd TIG
TTOPATTAVW YVWOTOTTOINOEIG XWPIg va gival uttoxpewpévn va egapudael 10 AMXA 12 g1o gUvord Tou, 1| T0
AMNXA 10 4 11 A Ta Tpotrotroinuéva AAM 27 A 28.

AAN 27 (Tpomromroinon) «Atopikég Oikovopikés Kartaotdoeigy: To [Mpdtumo autd dnuooieldnke
Tautdxpova pe 1o AMXA 10 ka1 ge guvbuaapo, Ta duo mpdtutta avtikabioTolv 1o AAI 27 «Evottoinuéveg kal
Etaipikéc Oikovopikég Kataotdoeigy. To Tpomotroinuévo AAIM 27 opilel 10 AoyIoTIKO XEIPIGUO Kal TIG
amapaitTES YVWOTOTIOINCEIC avOPOPIKA ME TIC GUUUETOXEG € BuyarpikéG, KOIVOTIPACiEC KOl TUYYEVEIG
eTaIpeiec 6Tav Jia OIKOVOWIKA ovTOTNTA ETOINALE! ETAIPIKES OIKOVOMIKEG KaTaoTdoelg. MapdAnAa, To ZAAT
petépepe ato AAM 27 6poug tou AAM 28 «Emevbuoelg oe Zuyyeveic Emixeiphoeicy kai tou AAM 31
«ZUppeToXéC o€ KolvoTTpagiec» TToU a@opouV TIG ETAIPIKEG OIKOVOUIKEG KATOOTACEIC.

AAN 28 (Tpomromoinon) «Emevbliocig og Zuyyeveig emixeipioeig kai Koivomrpagiegn: To AAM 28
«EmevdUaoeic ae Zuyyeveic Emyeiprnaeig kai Kovotrpagieg» avrikaBioTd 1o AAM 28 «Emevdlaeig oe Zuyyeveic
Emixeiproeign. O okomdg autol Tou Mpotltou eival va opicel Tov AoyioTIkG XEIPIOPOG ava@opIKa HE TIG
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LAVIPHARM A.E.

SHMEIQZEIZ EMITON ZYNOMTIKQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2014

(Moo oe xIMGdeg Eupw, ekTOG €AV avapEpeTal DIOPOPETIKA)

emeVOUTEIC OE TUYYEVEIC ETTIXEIPATEIC KAl VO TTOPABETE TIC ATTQITATEIS YIa TNV EQAPUOYT TG HEBOdOU TNG
kaBapng BEang katd T AoyIoTIKA Twv TEVOUCEWY O€ GUYYEVEIC KAl KOIVOTTPAEIES, ATTWG TIPOKUTITEI ATTO TN

dnuoaicuon Tou AMXA 11.

ANXA 10, ANXA 11 kou AMXA 12 (Tpotrotoinon) «EvoTroinuéveg OIKOVOUIKESG KATAGTAOEIG, OTTO KOIVOU
OULQWVIES KAl YVWOTOTTOINCT CUHMETOXNAG 0€ GAAEG OIKOVOLIKEG ovToTNTEG: OdNyieg perdfaong»: H
TpoTToTI0INGN OTIG 0dnYie¢ PeTdBaong Twv AMXA 10, 11 kar 12 Tapéxel DIEUKPIVIOEIS OXETIKA JE TIC 0dNyiES
perdBaong oto AMXA 10 kar mepiopilel TIC OTQITACEIG VIO TTAPOXA OUYKPITIKAS TTANPOQOPNONG OTIG
yvwaoTotoIRcelg Tou AMXA 12 pévo yia v mepiodo Tou TTponyeiTal Aueaa g TpwTNg TACIAG TTEPIGdOU
katd Tnv otoia e@apupdletal 1o AMNXA 12. ZuykpITIK TTANPO@AENON YIA YVWOTOTIOINOEIS OXETIKA HE
OUMMETOXEC OE W eVOTTOIOUMEVEG OIKOVOIKESG OvTOTNTEG (Structured entities) dev atraiteital.

ANXA 10, ANXA 12 kot AAN 27 (Tpotrotroinon) «Etaipeieg Erevduoewvy»: H tpomomoinan tou AMXA 10
opilel Pia etaipeia emevdloewy Kal Tapéxel pia eaipean amd v evotroinon. MoAd emevduTikd ke@dAaia
Kal TAapOPOIES ETAIPEIES TTOU TTANPOUV TOV OPICHO TWV ETAIPEIWV ETTEVOUTEWY £IpOUVTAI OTTO TNV EVOTTOINGN
TWV TTEPIOTOTEPWY BUYATPIKWY TOUG, Ol OTToiEC AOyIOTIKOTTOIoUVTal WG £TTEVOUOEI O €UAoyn agia péow
amoteAeapdrwy, TapdAo ou ackeital £Aeyxog. O1 TpotrotoIfoeig oTo AMTXA 12 e10dyouv Ti¢ yVwOTOTTOINOEIS
TTOU XPEIGETQI VA TTAPEXE! 1A ETAIPEIT ETEVOUTEWV.

AN 36 (Tpomotroinon) «M'VwoToToINCEIS AVAKTAGIING a&iag BN XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY
oToIXEiwVy: AUTH N TPOTIOTTOINGN ATTQITER: A1) TV YVWAOTOTI0INGN TG AVAKTACIUNG agiag evag Tepiouaiakol
aToiyeiou fi wovadag dnuioupyiag Tapeiakwy powv (MATP) 6tav £xel avayvwploTel i avaoTpagei pia {nuid
amopeiwang Kal B) AETITOPEPEIS YWWOTOTIOINCEIS OXETIKA W TV ETIPETPNON TNG €UAoyng agiag eiov £6oda
TWANONG OTaV £XEI QVAYVWPIOTE | avaoTpagei pia ¢nuid amopsiwang. Emiong, agaipei v amaimaon va
yvwoTotoinBei n avakmoiun agia 6tav pia MATP mepiéxel utepagia rj Guha TEPIOUCIAKA OTOIXEIO e
ampoadIdpIoTn weéAiun {wr kail dev UTTAPXE! aTTOpEIWaN.

AAN 39 (Tpomomoinon) «Xpnuatooikovopikd Méoa: Avayvwpion kai Empérpnon»: Auty n
TPOTIOTIOINGN EMITPETEI T OUVEXION TNG AOYIOTIKAC avTIoTABUIONG 6Tav éva TTapdywyo, TO OTToI0 £XEI OPIOTE
w¢ Péoo avTioTdBuiong, avavewveral vopika (novated) TIPOKEINEVOU va eKKABOPIOTE OTTO Evav KEVTPIKG
QVTIOUMBOAAGPEVO WG ATTOTEAET A VOUWY fi KAVOVIOHWY, EQOTOV TTANPOUVTAI GUYKEKPIUEVEC TUVOIKEG.

EAANXA 21 «Eic@opés»: Auth n digpunveia opilel Tov AoyIOTIKO XEIPIONO WIAg UTTOXPEéWANG TTANPWHAS
€100pag Tou £xel eMPANOEI a6 Tv KuBEpvnon Kai dev eival popog e10odAuaTog. H digpunveia diEukpIvidel
TTWG T0 OETUEUTIKS yeyovog BAael Tou oTroiou Ba ETTPETIE va OXNUATIOTEN N UTTOXPEWGAT KATABOAAS £1GQOPAS
(Eva amd Ta KPITAPIA yIa TNV avayvwpion umoxpéwang aluewva pe 1o AAM 37) eivar n evépyeia 6Twg
TEPIYPAQETAI TN OXETIKA vopoBeaia n omoia TpokaAei Tnv TANpwpn ™G £16¢Qopds. H digpunveia umopei va
E€XEI WG OTTOTEAEOA TNV AVAYVWPICT) TNG UTTOXPEWANG apyoTepa amd 611 10XUEI GAPEPA, EIDIKATEPA OE GXEDN
HE €I0QOpPEC o1 oToieg emIBAAAOVIAl WG ATTOTEAEGUA OUVONKWY TTOU I0XUOUV O€ HIO OUYKEKPIMEVN
nuepopnvia. H diepunveia dev €xel uioBeTnBei akoun amod v EE.

MpoTutra Kai AiEpUnVveEieC UTTOXPEWTIKA VIO METOYEVEOTEPEC TTEPIODOUC

AAIN 19 (Tpotomoinon) «Mapoxés oe Epyadopévougy: (cpapudletar ot eTaIEg AoyioTikEG TTEPIGdOUC
mou &ekivouv v 1 Wetad v 1 loukiou 2014). H Trepiopiouévou okotoU TpoTroToinan e@apuéletal o
€10QopES TwV epyalopévwv A TPITwv Pepwy oTa TTPoYPAUUaTA KABOPIOPEVWY TTAPOXWY KaI OTTAOTTOI00V TNV
AoyI0TIKOTTOINON TwV EI0QOPWY OTaV €ival aveCapTNTES TOU apIBoU Twv ETWV TTOU TTApéXETal N epyacia, yia
Topadelypa, €10Qopég epyalopévwv Tou utrohoyifovtal Bdon evog otabBepol TogoaTou Tou WioBou. H
TpOTTOTIOiNGN O€EV €XEl UI0BETNBEI akoun aTé Tnv EE.
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Ethoieg BeAtiwoeig o€ AMXA 2012 (epappdderal aTig ETAOIEG AOYIOTIKEG TTEPIODOUG TTOU §EKIVOUV THV
perd v 1 louAiou 2014)

O1 Tapakdrw TPOTTOTTOIRTEIG TIEPIYPAPOUV TIC GNUAVTIKOTEPES OANAYEC TTOU UTTEIgEPYOVTal O€ ETITA AMNXA wg
emokdAouBo Twv amoteAeaudTwy Tou kUkhou 2010-2012 Tou eThGIoU TTpoypdAUaToS BeATIwaewy Tou ZAA.
O1 TpotToTToIfaEIC QUTEG DEV £X0UV UI0BETNOET aKkdpn amd v EE.

ANXA 2 «Mapoxég wou e&aptwvral amd TV adia Twv peroxwvr»: H tpotrotoinan dieukpivilel Tov opioud
NG «TTPoUTdBEONC KATOXUPWANG» Kal Opilel DIAKPITA TOV «OPO addOCNC» KAl TOV «OP0 UTINPETTACY.

ANXA 3 «Xuvevwoeig emixelpRocwvy: H Tpotrotoinan dieukpiviel Twg n utroxpéwan yia evOeXOuEVo
Tiunua 10 0Toio TTANPOI TOV OPICUO TOU XPNUATOOIKOVOUIKOU GTOIXEIOU TOEIVOUEITAI WG XPNUOTOOIKOVOUIK)
utroxpéwan 1 wg atoixeio NG kabaprg Bang Pacn Twv opiopwv Tou AAIM 32 «XpnUaTOoIKOVOMIKA Péoar:
Mapouaiaon». Emiong Oieukpiviel Twg  KOBe  evOEXOUEVO  TiUNWO,  XENUOTOOIKOVOMIKO  Kal N
XPNHATOOIKOVOMIKG, TTou Ogv eival aToixeio Tng kabBaphg Béong emueTpdral oty euhoyn adia péow Twv
ATTOTEAEOHATWVY.

ANXA 8 «Acitoupyikoi Topgig»: H TpoTToTmoinan amaiTei T yvwoToTroinan Twv EKTIUACEWY NG dIoiknong
6aov agopd TV ouvabpoIon Twv AEITOUPYIKWY TOUEWV.

ANXA 13 «Empérpnon €bhoyng agiag»: H tpotrotoinon dieukpiviel 611 10 TTPAGTUTIO OEv OTTOKAEIEl TN
duvardtnTa G TIPETENONG BPAXUTTPABEC WY OTTAITACEWY KAl UTTOXPEWOEWY OTA TTOOd TwV TIHoAOYiwv o€
TIEPITITWAOEIG GTTOU N ETTITITWAN TNG TTPOECOPANONG Eival achuavT.

AAN 16 «Evowporta mayio» ko AAM 38 «Auha mepiouoiokd aToixeion: Kai ta 6U0 mpoTUTIa
TpoTTOTIOINBNKAV TTPOKEINEVOU va BIEUKPIVIOTEI 0 TPOTIOC E TOV OTTOI0 AVTIPETWTTIOVTAI N TIPO ATTOORETEWV
AoyIoTIKA agia Tou TTEPIOUTIAKOU GTOIXEIOU KAl OI GUCCTWPEUMEVES ATTOORETEIC ATAV HIA OIKOVOWIKA OVTOTNTa
akohouBei T PéBodo NG avarmpocappoyng.

AAN 24 «TvwaoTomoinoelg ouvledepévwy pepwV»: To TPOTUTIO TPOTIOTTOIRBNKE TTPOKEIJEVOU va
oupTIEPINGBEI WG OUVOEDEUEVO PEPOG Wial ETaIPEI TTOU TTAPEXEI UTTNPETTEC BATIKOU BIOIKNTIKOU OTEAEXOUG
OTNV OIKOVOUIK OVTOTNTA A OTNV PNTPIKY ETAIPEIA TS OIKOVOUIKAG OVTOTNTAG.

Etnoieg BeAtiwoeig o AMXA 2013 (epapupoderal aTi¢ eTRO1EG AOYIOTIKES TEPIOSOUG TTOU §eKIVOUV TV )
pera v 1 louAiou 2014)

O1 TTopakKATW TPOTTOTTOINCEIS TIEPIYPAPOUV TIG ONUAVTIKOTEPES aAAayEC TTou uTTeioEpyovTal o€ Tpia AMXA wg
emokdAouBo Twv amoteAeoudTwy Tou KUKAou 2011-2013 Tou eThTIoU TTpoypAppaToS BeATIwoewy Tou ZAATT.
O1 TpotToTToIRoEIC QUTEG BEV £XOUV UI0BeTNOET aKkdpn amd v EE.

ANXA 3 «Zuvevwozeig emixeipigewvy: H tpomotroinan dicukpiviCel Twg 1o AMXA 3 dev £xel eQapuoyr oty
AoyioTiKoTTOINON TOU OXNUATIONOU omolaadrmoTe améd Koivou dpaatnpidtnrac Baacel Tou AMXA 11 aTig
OIKOVOUIKEG KATAOTAGEIS TNG id10C TNG aTTO KOIVOU dpaaTnPIOTNTAC.

ANXA 13 «<Emipérpnon e0hoyng agiagy»: H tpotrotroinon dicukpivilel TTwg n e&aipeon ou Tapéxel 1o AMXA
13 yia éva XOpTOQUAGKIO XPnUOTOOIKOVOMIKWY amaitioewy kal utroxpewaewv (‘portfolio exception’) éxel
eQapuoyn o€ 6Aa Ta guuBoAaia (GuuTTEQIAQUBAVOUEVWV TWV [N XENHATOOIKOVOUIKWY GUMBOAaiwY) EvTOg Tou
mediou epappoyng Tou AATT 39/AMXA 9.
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AAN 40 «Emrevdiosig o€ akivnton: To TTPOTUTTO TPOTTOTTOIABNKE TTPOKEILUEVOU VA BIEUKPIVIOTE TTwS TO AAT
40 kai 10 AMXA 3 dev gival apoipaiwg amokAcidueva.

MpdTutra Kol AlEpUNVEIEC UTTOXPEWTIKEC Via TTEPIGBOUC TTou Eekivouv TRV N UETA a1rd Tnv 1 lavouapiou
2015

ANXA 9 «Xpnuatooikovopika péoan: To AMNXA 9 amotehei v Tpwtn @acn oto épyo Tou ZAAM yia Tnv
avtikatdotaon tou AAM 39 kai avagépetal otV TagivOUNon Kal EMIPETPNCN TWY XPNUOTOOIKOVOUIKWY
TIEPIOUTIAKWY OTOIXEIWV KAl XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY. To ZAAI OTI¢ TOUEVES PATEIS TOU £PYOU
Ba emekreivel To AMXA 9 €101 WOTE va TPooTeBOUV VéEG aTTaITAOEIS yia TV ammopgiwan g agiag. O Opiog
BpiokeTanl atn diadikaaia extiynang g emidpaong Tou AMXA 9 GTIG OIKOVOUIKEG TOU KATAOTACEIG. To AMXA
9 dev €xel vi0BeTnBEi akoun amo v EE.

ANXA 9 «Xpnuarooikovouikd péoa: AoyiaTiki avTioTaOuIoNS Kai Tpotrotroinoels oto AMXA 9, AMNXA 7
kot AAM 39»: To ZAAM e&dwoe 10 AMXA 9 «AoyioTik Avriotdbuiong», mv Tpitn @acn oto £pyo
avTikaradatacng Tou AAM 39, 1o otmoio kaBiepwvel Wia Tpootyyion TG AoyioTIKAG avTiaTaduions Bacifouevn
0¢ apxéG Kal avTipeTwTifel aouvemeleg Kai aduvayieg oto TpExov poviého Tou AAM 39. H deutepn
TpoTroTIOINGN amaitel va avayvwpidovial ata Aoimd ouvolikd £1godhpara o1 alayég aTnv ebhoyn agia Wiag
uTToXPéWaNG NG ovTOTNTAG N oTToia OQEIAETaI O OAAQYES TOU TTIOTWTIKOU KIVOUVOU TG idIag TG ovidtnTag
Kal N TPITN TPOTIOTTOINGT AQAIPEi TV UTTOXPEWTIKA nuepounvia spappoyrig Tou AMXA 9. O1 TpoToTToIRCEIG
Oev £xouv ul08eTnBei akoun amd Tnv EE.

ANXA 7 (Tpomomoinon) «Xpnuarooikovouikd Méoa: vwoTomoifoeig»: H Ttpotrotoinan amaiTei
emmAéov YVwOoTOTTOINCEIG Katd Tnv petdBaon amd 1o AAM 39 ato AMXA 9. H tpotomoinan dev £xel
ul0BeTnBei akdun amod My EE.

4. InavTIKEG AOYIOTIKES EKTINNOEIS KOl KPIOEIS TNG SIOIKNOEWS

H alvtaén oikovopikwy kataotaoewv, oUpewva e Ta ATLXIM., amaitei ) dievépyeia ekTiuAaEwy Kai v
uI0BETNON TTOPAdOXWY, Ol OTIOIEG EVOEXETAI VO ETTNPEACOUV T AOYIOTIKA UTTOAOITIA TWV TTEPIOUCTAKWY
OTOIXEIWV KOl UTTOXPEWOEWY KABWS Kal TIC OTTAITOUMEVEG YVWOTOTIOINCEIS YIa EVOEXOUEVEG ATTAITATEIS KAl
UTTOXPEWOEIG, KATA TV NUEPOUNVIA GUVTAENG TWV OIKOVOUIKWY KATAOTACEWY, KOBWS ETTIONG Kal Ta TTO0d Twv
€00dwv kal €€60wv ToU avayvwpiabnkav katd ™ Oidpkela ™G AoyioTikAg Tepiddou. Ta mpayuatikd
HEANOVTIKG amroTeAéopaTa evOEXETAI va BIAPEPOUV ATTO TIG AVWTEPW EKTIPATEIG, EVW O OTTOIEG ATTOKAICEIG
dUvavtal va £Xouv EMITITWAON €T TWV OIKOVOUIKWY KaTaoTacewyv. O eKTIUACEIC KAl Ol OXETIKEG HE AUTEG
utroBéoelc  avaBewpouvtal o guvexi Baon. Or avaBewproeIs OTIC AOYIOTIKEG EKTINATEIC avayvwpidovTal
aTn TepPiodo Tou TpayuaToToIRenkav, eav n avaBewpnaon emnpEealel HOvo authv TNV Tepiodo ) oty Tepiodo
NG avaoBewpnaong Kai TIG £TOpEVES TTEPIOOOUG, €AV N avaBewpnan emnpeddel Kal Tnv Tapouad Kal TIG
peANOVTIKEG Trepiddoug. Kata Tnv oUvIagn QuTwv Twv OIKOVOMIKWY KOTOOTACEWV ,01 ONUAVTIKOTEPES
AoyioTiKEG ekTIUAOEIC TNG Aloiknong eival idiEg Je auTéEC TTOU €QAPUOOTNKAY OTIG ETACIEG OIKOVOMIKEG
karaoTtaoeig g 31 Aekeuppiou 2013 .
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4. TnPavTIKEG AOYIOTIKESG EKTINAOEIS KOl KPITEIG TNG SIOIKNOEWS

H olvTatn oikovopikwy KataoTaoewy, oUpewva e Ta ATLXIM., amaitei ) dievépyeia ekTiuAaEWy Kai Tnv
uloBETan Tapadoxwv, Ol OTIoIEC EVOEXETAI VO ETTNPEACOUV T AOYIOTIKA UTTOAOITIA TWwV TTEPIOUCIAKWY
OTOIXEIWV KOI UTTOXPEWOEWY KOBWS Kal TI OTTCAITOUUEVEG YWWOTOTIOIRCEIS YIa EVOEXOUEVEG ATTAITACEIS KAl
UTTOXPEWOEIS, KATA TV NUEPOUNVIa GUVTALNG TwV OIKOVOUIKWY KOTAGTAGEWY, KABWS £TTIONG Kal Ta TTo0d Twv
€00dwv Kkal €&60wv Tou avayvwpicBnkav kard T didpkela TG AoyioTikAg TepIddou. Ta mpayuaTika
peAovTIKG amoteAéopara evaExeTal va dIagEPouV aTmod TIG OVWTEQW EKTIUATEIS, VW 01 OTTOIEG aTTOKAICEIS
dUvavTal va £XOUV ETTITITWON ETT TWV OIKOVOUIKWY KATAoTACEWY. Ol eKTIUACEIS KAl Ol OXETIKEC HE AUTEC
utroBéaelc  avaBewpolvral ae guvex) Baon. Or avaBewproeig aTIC AOYIOTIKEC EKTINATEIS avayvwpilovTal
0T TIEPiodO TToU TTpaypaToTIOIRBNKAY, GV N avaBewpnaon eTnPeAlel JOVO authv T TrEpiodo ) oy TTepiodo
¢ avaBewpnang kai TiG £mdueves TepIOdOUG, €av n avaBewpnan emnpeeddel kai Tnv Tapolaa Kal TIG
HEANOVTIKEG TTepIGdoUC. Katd Tnv oUVIOEN QUTWY TwV OIKOVOMIKWY KOTOOTACEWV ,01 ONUAVTIKOTEQPEG
AoyioTikéG ekTIUAOEIS TNG Aloiknong eival idiE¢ Pe auté TTOU €£QAPUOOTNKAY OTIG ETATCIEC OIKOVOMIKEG
karaoTaoelg ¢ 31 Aekepppiou 2013 .

5. MAnpo@oépnon kard Topéa
Karta v 30 louviou 2014 n Etaipeia diaxwpiletal g€ TPEIC AEITOUPYIKOUG TOWEIC:

(1) dapuako
(2) KaMuvtiké- Mapagdpuako
(3) Yrmnpeaieg

T’ amoteAéapara Twv Topéwv autwy kata v 30 louviou 2014 kai 30 louviou 2013 éxouv wg £&Ag:

30/6/2014
i KaAAuvTIKO - . .
ddappako Napa®apuaKo Ymnpeoieg Zuvolo

MwARoeic 12.975 1.588 1.014 15.577
Miktd képdOG 4.128 103 572 4.803
AmoaBéaceig (972) (119) (76) (1.167)
Aropeiwan ’KGI 6|aypc’1q)£g AuAwv TTayiwv (11.971) i i (11.971)
TIEPIOUTIOKWY OTOIXE WV

AtTopegiwon CUPPETOXAG O€ BuyaTpIKES ETAIPEIES (15.000) - - (15.000)
XpnuaTooikovopikd éooda / (€oda) (744) (91) (58) (893)
Képdn /(Cnuieg) Tpo @ Opwv (29.067) (396) 254 (29.209)
®bpog e100dnuaTog 3.313 45 (29) 3.329
Képdn / ({nuieg) peta ammd ¢ Opoug (25.754) (351) 225 (25.880)
30/6/2013

i KaAAuvTIKO - . |
dappako NapaOaPLAKD YTnpeoieg Zovolo

MwAnoeig 12.690 2.291 852 15.833
MikTd képdOG 4.027 168 410 4.605
Amooféotig (967) (175) (65) (1.207)
XpnuaTooikovouika £é00da — (£€0da) (622) (112) (42) (776)
Képdn /(Cnuieg) Tmpo @ opwv (47) (567) 136 (478)
®dpog elo0druaTog 18 223 (53) 188
Képdn / (Cnuieg) peta amd @ 6poug (29) (344) 83 (290)
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30/6/2014
i KaAAuvTiko - . .
ddappako Napagapuako YTnpeoieg Z0voAo
Keg ahaiouy ikeg dammaveg 62 7 5 74
Meplouaiaka aToixeia 79.960 9.786 6.249 95.995
YTIOXPEWTEIS 47.138 5.769 3.684 56.591
31/12/2013
®dappako I'I}:(zﬁ)(‘:g;rzk-o Ymnpeoieg Zuvolo
Keg ahaiouy keg daTTaveg 66 9 4 79
Mepiouaiaka aToikeia 102.149 13.773 6.692 122.614
YTIOXPEWOEIG 47.762 6.439 3.129 57.330
6. Aoimra é00da / (£§0da)
Mo Asitoupyikda é0oda 30/6/2014 30/6/2013
‘Ecoda armd evoikia 106 77
‘Ecoda dikawpdtwy (Royaltes) 122 155
‘Ecoda amd mapoyr| utmnpeaiwv 69 50
‘Ecoda amd mapaywpnaon dikaiwparog diavoung 529 428
Nomd é00da 682 82
‘Ecodo amd aypnaoiuotointn TpoRAewn aTTOUEIWPEVWY OTTAMATEWY 595 -
2uvaNaypaTika KEPON 1 3
2104 795
Noimra Asitoupyika £§oda 30/6/2014 30/6/2013
ATTopgiwaon amamoswv (3.225) -
Nomé £€oda (78) (115)
ZuvoMayuaTIKEG Cnpieg (20) (18)
(3.323) (133)
7. Xpnpotooikovopikd écoda / (£¢0da)
XpnUOTOOIKOVOHIKG é008a 30/6/2014 30/6/2013
To6kol £000a 162 433
162 433
XpnpoaTooikovopikd £é§oda 30/6/2014  30/6/2013
Tokol £60da (1.055) (1.209)
(1.055) (1.209)
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8. Dopog e100dApATOG

30/6/2014 30/6/2013
AvaBaMopevog ¢6pog (3.329) (188)
(3.329) (188)

Z0uowva pe TIg d1aTételg NG EAANVIKAG @opohoyikng vouoBeaias o ouvteAsGTAG @dpou E1000MUaTOG, KaTd
v 30 louviou 2014 ival 26%.

H EAnvIK @opoAoyikh vouoBeaia Kal o1 OXETIKEC DIATACEIC, UTIOKEIVTQI O€ EPUNVEIES OTTO TIG POPOAOYIKES
apxés. O1 dnAwaeig opou eloodruarog karatiBevial aTic eopoAoyIkéG apxég ae eTala BAon, aAAG Ta kEPSN
A ol {nuIEG TTou dnAwvovTal, yia QopoAoyIKoUg OKOTTOUG, TTAPAUEVOUV TTIPOCWPIVA EKKPEPEIS Ewg OTou Ol
PopOoAOYIKEG pXEG EAEyEOUV TIC PopoAoyIkEG dnAWOEIS Kal Ta PIBAia Tou popoloyolpevou, kai Je BAan Toug
eAéyyoug autoug, Ba opioTIkotroInBoUV Kal 01 GXETIKEC POPOAOYIKES UTTOXPEWOEIS. OI popoAoyIKES CNUIES, OTO
Babud Tou autég avayvwpilovtalr améd TIG GOpoAoyIKEG apxéG, MTTOpoUV va XpnalgotroinBolv yia 1o
TUPYNQITHO KEPBWV TWV TTEVTE ETTOUEVWV XPATEWY, TTOU akoAouBouv Tn XpAan TToU apopouv.

O1 popohoyikég utoxpewaelg TG ETaipeiag dev éxouv efetaoTei amd TiIc @opoAoyIKEG apxES yia TV XPAON
2010, Ye OUVETTEIQ VO NV £XOUV KOTAOTEI OPIOTIKEG yia TNV XpARon auTh. H ékBaan Tou opohoyikou eAEyxou
dev eival duvardv va TpoPAepBei oto apdv otddio. MNa 1i¢ xpAhoeig 2011, 2012 kai 2013 n eTaipeia £xel
utraxBei oto @opoAoyikd €Aeyxo Twv OpKWTWY EAEYKTWV GUUQWVA pE TV TTapaypago 5 tou dpbpou 82
Kwdika Poporoyiag Eioodruarog (N.2238/1994), éAape MiaTomoinTikd PoporoyIKAG ZUPHOPOWONS XWPig va
pokUyouv diagopés. MNa va BewpnBei n xpAaon Tepaiwpévn, TPETTEN va IaXUaouv Ta opifdueva atnv Trap.1a
ToU dpBpou 6 g MOA 1159/2011.

O @opog emi Twv kepdwv o @dpwy TN ETaipeiag, diagépel amd 10 BewpnTikd TOC6 TTOU Ba TPOEKUTITE
XPNOIHOTIOIWVTAS TOUG EYXWPIOUG OUVTEAECTEC GOpOU  ETTT Twv KEPDWV NG ETaipeiag. H diagopd £xel w¢
egng:

30/6/2014  30/6/2013

Képdn / (Cnuieg) mpo @ dpwv (29.209) (478)
®bpol UTTOAOYICOUEVOI HIE TOUG EYXWPIOUG CUVTEAEOTES (7.594) (124)
Eioédnua pun utrokeipevo oe ¢opo (4) (4)
‘E€oda un avayvwpigdueva yia ¢ opohoyikoUg oKoToug 4.658 140

Aaypa@n avaBoAdpevng @ opoloyikiig araftnang T
METAP EPOUEVWIV ®OPOAOYIKWV CNUILV
Z0voho pOpou €I008APATOG (3.329) (188)

(389) (200)
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9. Evowpara mayia

. . . MnxavAuarta
rAmeda- Krip1 Mer IK
Olrllc’):raega Tsxvmfﬁ ?Eiva ) It\xn(t!:):: ‘ kai Aorrog Zovoho
ESomAiopog
31/12/2012
Agia ktiong 11.801 7.792 195 13.322 33.110
ZWPEUPEVEG OTTOTBETEIS - (2.105) (170) (9.934) (12.209)
Avaméofeatn agia 11.801 5.687 25 3.388 20.901
AvaméoBeatn agia 01/01/13 11.801 5.687 25 3.388 20.901
Mpoobnkeg - - - 32 32
MNwAARoeic — Alaypagég - - - (5) (5)
MNwAARoeic — Alaypagég (amooBeadéva) - - - 5 5
Amooféaoeig - (157) (2) (233) (392)
AvaméoBeatn agia 30/06/13 11.801 5.530 23 3.187 20.541
30/06/2013
Agia ktiong 11.801 7.792 195 13.349 33.137
Zwpeupéveg amoaBEoeig - (2.262) (172) (10.162) (12.596)
AvaméoBeotn aia 11.801 5.530 23 3.187 20.541
AvaméoBeatn ogia 1/07/13 11.801 5.530 23 3.187 20.541
Mpoobrkeg - - - 47 47
AmoaBéaeig TrepIbdou - (157) (2) (224) (383)
AvaméoBeatn agja 31/12/13 11.801 5.373 21 3.010 20.205
31/12/2013
Agja ktiong 11.801 7.792 195 13.396 33.184
ZWPEUPEVES OTTOTRETEIG - (2.419) (174) (10.386) (12.979)
AvarooBeotn atia 11.801 5.373 21 3.010 20.205
AvaméoBeatn agia 01/01/14 11.801 5.373 21 3.010 20.205
Mpoobnkeg - - - 74 74
MNwAfoeig — Alaypapég - (45) - (13) (58)
MNwARoeic — Alaypagég (amooBeabéva) - 26 - 13 39
AmoaBéaeig - (155) (2) (214) (371)
AvaméoBeatn agia 30/06/14 11.801 5.199 19 2.870 19.889
30/6/2014
Agia kiong 11.801 7.747 195 13.457 33.200
ZWPEUPEVES OTTOTRETEIG - (2.548) (176) (10.587) (13.311)
Avaméofeatn agia 11.801 5.199 19 2.870 19.889

H Eraipeia wiobwvel ye xpnuatodotikéc pioBwaelg yAmeda, KTipia, nAekTpovikoUg UTTOAOYIOTEG Kal AOITTO
ecomhiopo. Kard t xpfion 2008, payuatotrolfBnke Cup@wyvia TTWANGNG Kal AKPOXPOVIAS ETTAVEKHIOBWONG
et akivitou TG Lavipharm otnv Maiavia pe v Tpamela ATTiKAG. H oup@wvia TepiAauBave Ty TTwAnaon Tou
akiviTou avti Tou TooolU Twv Eupw 14 000 kai T emavekuioBwan Tou yia 25 xpdvia pe dikaiwya
gmavayopdg oty TiuA Tou 1 cupw (ammoAuTto voluepo). To avarmdoBeaTo UTTGAOITTO Tou €v AGyw aKIVATOU ,
KaTé TNV NEPOUNvia TG TTWANGNS avApxeTo e Eupw 13 181. H Betikr diagopd Tou TTpoékuye amd thv TIUA
TwANang kai 1 AoyioTikA  agia Tou akIvAToU KaTaxwpRonke ws €000 ETTOPEVWV XPOEWV KAl HETAQEPETAI
TUNUOTIKG OTNV KATAoTaoT GUVOAMKWY £060wv KaB’ 6An T didpkeia g pioBwong . Kard mv 30 louviou
2014, n avamooBeaTn agia Twv pioBwpévwy Tayiwv frav Eupw 12 660 (31 AekepBpiou 2013: Eupw 12 818).
Ta pioBwpéva Tayia eEao@alifouv TIG UTTOXPEWOCEIS TWV TUPBAOEWY XpnuaTodoTIKAG HioBwang (ony.16).

Emi Twv evowpatwv  Trayiwv éxouv eyypagei mpoonueiwaoelg utmoBAkng Eupw 11 284 ot ctaopdahion
daveiwv Tng eTalpeiag kai puBuicewy o@elAig atnv AQY.
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O1 amooféaeic avénoav 10 k6OTOS TWV TTWANBEVTWY TTPOIdVTWY Katd Eupw 206 (2013: Eupw 223), Ta
000 d168eang katd Eupw 25 (2013: Eupw 26), kai Ta dioiknTiké £§0da kard Eupw 140 (2013: Eupw 143).

10. AuAa TEPIOUTIAKA OTOIXEIO

31/12/2012

Agja kThong

Zwpeupéveg amooBEaeig
AvaméoBeaTn agia

AvaméoBeotn agia 01/01/13
ATmrooBETEIG
AvaméoBeotn ogia 30/06/13

30/06/2013

Agja kThong

ZWwPEUPEVES ammooBETeig
AvaroaBeatn agia

Avaméaofeatn agia 1/07/13
AmooBéoeig TTepI6dou
AvaméoBeotn ogia 31/12/13

31/12/2013

ASia kmong

ZWpPEUNEVES OTTOORETEIC
AvaméoBeoTn agia

AvamooBeatn atja 01/01/14
Armopeiwoeig (K6aTog)
AmooBEaeis

AvaméoBeotn ogia 30/06/14

30/6/2014

Agia kmong

ZWpPEUpEVES amoaBEéaeilg
AvaméoBeoTn agia

. Mapaxwpnoeig & Noitrég
E¢oda . ) .
i Aikaiwpata Bioy. OCWHATES Zovoho
avaTTUSEWS . .
I510KTNCIAG  OKIVNTOTIOINCEIS
4.821 39.802 18 44.641
(1.707) (17.837) (15) (19.559)
3.114 21.965 3 25.082
3.114 21.965 3 25.082
(117) (697) (1) (815)
2.997 21.268 2 24.267
4.821 39.802 18 44.641
(1.824) (18.534) (16) (20.374)
2.997 21.268 2 24.267
2.997 21.268 2 24.267
(114) (695) - (809)
2.883 20.573 2 23.458
4.821 39.802 18 44.641
(1.938) (19.229) (16) (21.183)
2.883 20.573 2 23.458
2.883 20.573 2 23.458
- (11.971) - (11.971)
(103) (692) (1) (796)
2.780 7.910 1 10.691
4.821 39.802 18 44.641
(2.041) (31.892) (17) (33.950)
2.780 7.910 1 10.691

Katd mv 31 Aekepppiou 2013, ota Auha MMepiouaiakd Ztoixeia mepihauBavoviar dikaiwyara kai £6o0da
avamuéng Uywoug Eupw 13 ekarouplpia Tepitmou Ta omoia dev eival GiaBEaipa TIPOS XpAon Kai Ta omoia
eAéxOnkav kara v 31 Aekepppiou 2013 yia okotroug evdexdpevng amopsiwang. Meplouaiakd aToixeia Uyoug
Eupw 6 ekaroupupiwy Tepitrou axetiCovtar e Tnv dpaompidtTa Tou Opidou Lavipharm Corp..

Kara mv 30 louviou, n Aioiknan ¢ Etaipeiag, e¢€tace av ugioTavio aAhayEG OTIC OUVBNKEG Kal TIG
EKTIMAOEIC TTOU XpnaoldoTroifBnkav katd Tov éAeyxo amopeiwang Ty 31 AekeuBpiou 2013 kai Tpoékuyav
ATTOMEINCEIC OTIC TTapaxwpenoelg kal dikaiwpara Biopnxavikig 1diokmaiag Uwoug Eupw 12 ekatopuipia
TIEQITIOU €K Twv oToiwv Eupw 6 ekatoppUpia mepimou  oyetifovial e v dpaatnpidmra tou Opilou

Lavipharm Corp...

O1 amoaBéaeic avénoav ta ‘E¢oda Aloiknong Eupw 0 (2013: Eupw 3) 1a E€oda Aidbeong Eupw 1 (2013:
Eupw 1) kai Ta E¢oda Epeuvag kar Avamrugns Eupw 795 (2013: Eupw 811).
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11. ZUPHETOXEG OE CUYYEVEIS Kal BUyaTPIKES ETAIPEIES

Ta moo00Td gUPpETOXAG TNS ETaipeiag éxouv wg e¢Ac:

Emovuia Mocoato Zuppetoxng Xwpa Afja Zupperoywv
30/6/2014 31112/2013 Eykardoraong 30162014 311212013

Lavipharm Hellas A.E. 99,90%  9990%  EAMAMA 20.212 20.212

Meiov:MpoBAeyn Amopeiwang ouppeToxig (10.000) 10.212
Lavipharm Active Services AE. 100,00%  100,00%  EAAAAA 9.563 9.563

Meiov:MpoBAeyn Ammopeiwang ouppeToxig (4.000) 5.563
Pharma Logistics A.E. 96,52%  96,52%  EAMAAA 2425 2425

Meiov:MpoPAewn Amopeiwang ouppeToxig (2.114) 3 (1.114) 1.311
Pharma Plus AE. 90,82%  90,82%  EAMAAA 4010 4010
Castalia Lab. Dermat AE. 100,00% 100,00%  EANAAA 1.140 1.140
Lavipharm Cyprus 0,58% 058%  KYNPOX 0,001 0,001
Lavipharm Corp. 59,50%  59,50% HMA 62.570 62.570

Meiov:MpoBAeyn Amopeiwang ouppeToxig (62.570) 0,001 (62.570) 0,001
Laboratories Lavipharm S.A. 4500%  4500%  TAMNIA L L

21.947 36.947

11.1 Eidikd yia T ouppetoxn otn GQuyarpikn etaipeia Lavipharm Corp. (U.S.A.) anueiwvoupe ta e&g.

Kard mv 30 louviou 2014, 1o Z0volo 16iwv Kegahaiwv Tng Lavipharm Corp. éxel karaoTei apvnTiKG, Kabwg dev
Exel apxioel n epTmopIKr| KUKAOQOpia Tou TTpwTou TTP0idvTog (D1adepuikd aloua @aiviavuAng) avamruéng g
Lavipharm Corp. otnv ayopd twv H.MN.A. X& ouvéxela Twv dowv EXOUv avagepBEi GTIC OXETIKEG ONUEIWOEIG TWV
Oikovouikwv Karaotdoewv péxpl kai 10 Evvidunvo 2013, onueiwverar 6t, perd ta mpdobeta oToixeia
TEKUNPIWONG OUYKEKPIPEVWY OTAdIWY TNG TTapaywyIkA¢ diadikaaiag Tou TTPoi6vTog QaiviavuAng Trou ¢ntiBnkav
am6 1o FDA, yeyovdg Trou avéTpeye Toug axedIaopoUs we PO TOV aTTaITOUKEVO Xpdvo Kal KGOTOG yia TV
KUkAoQopia Tou TTpoidvTog aTnv ayopd kai eTéQepe T dIOKOTTT TG XPNUATOdGTNONG OO TOv E£TTEVOUTA, N
Buyarpiki etaipeia avadnta GAAeG TNYEC XpnHaTodoTNONG.

H e&lpeon Aoong oto Bépa xpnuatodotnong Tng Lavipharm Corp, n amodoxh amd 10 FDA Twv
OUNTTANPWUATIKWY PEAETWY KOBWG Kal N évapen Tng EUTTOPIKIS KukAo@opiag Tou TrpoidvTog @aiviaviAng aTnv
ayopd Twv H.M.A., emnpeadel dueaa 1 auvéxion g dpactnpidtnrag g Lavipharm Corp.. Katd mv 31
AckeppPpiou 2013, dedopévng NG OTACIMOTTAG TNG KATAOTAOEWS,  EyIVE EAEYXOC QTTOPEIWONG €T TNG
ouppeToxnc g Etaipeiag otnv Lavipharm Corp.. To avakthoigo ood ¢ ouppeToxns ¢ Etaipeiag atnv
Buyatpikr TNG ekTuRBnke pe Bdon v agia xprong. To avakToiyo Tood exmipndnke o Eupw 0,001 kai n
Aloiknon g Etaipeiag amogaaioe v dievépyeia TTPORAEYNS ATTOUEIWANG TNG CUUKETOXAS TNG VIO TO TTOCO TWV
Eupw 17 809 e 106m0o0N €MBAPUVON TWV XPNHATOOIKOVOHIKWY atmoteAeaudmwy Katd T xpron 2013. Eviog
Tou 2014 n Aioiknon ¢ ETaipeiog avauéver va opiaTikotroinBei n duvardmnra geupeanc véag xpnuaroddmaong
g Etaipeiag kai o€ mepimwan aduvagiag, Ba amogaacioe! yia Ty TEpaIépw TTopeia TG,

11.2 Katd mv 30 louviou 2014 n Etaipeia dievipynoe €Aeyxo OmTopEiWaNG €T TwWV GUHPETOXWY TG OTIG
etaipeieg Lavipharm Hellas A.E., Lavipharm Active Services A.E. kai Pharma Logistics A.E. Adyw Twv apvnTiKwv
eCeAiCewv TV OIKOVOUIKWY peyeBwy Twv Buyatpikwyv autwv KaBw¢ Kal Twv OUCUEVWV OUVBNKWV TTou
ETIKPATOUV OTI ayopéG OTIC oTToie dpaaTnpIoTToIoUvVTal OI ETOIPEiEC AUTEC. TO QVOKTATINO TTO0O Twv
ouppeToxwy ¢ Etaipeiag oTic Buyatpikég ¢ ekmipnonke pe Bdon v atia xprong oe Eupw 10.212, 5.563 kai
311 yia mig Lavipharm Hellas A.E., Lavipharm Active Services A.E. kai Pharma Logistics A.E. avrioToixa. H
Aioiknon ¢ Etaipeiag amopdoioe ) dievépyeia TPORAEWNC OTTOUEIWONG TWV TTAPATTAVW CUUHETOXWY NG YIa
10 T00d Twv Eupw 10.000, 4.000 kau 1.000 avrigToixa, Atol ouvoAikr TpdRAewn Eupw 15.000, ye 106TTOON
emRApUVON TWV XPNUATOOIKOVOUIKWY amroTeAeapaTwy Katd v 30 louviou 2014.
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12. MeAdreg Ka AOITTEG OTTAUTAOEIG

30/6/2014 3111212013

MeAdmeg 3.975 4508
Eptropikég amamfaeic amd ouvoedepéva pépn (onu. 19) 19.847 17.398
Eptropikég amamoeic amd oxeTigopeva pépn (on. 19) 1.906 1.750
Z0VOAO EUTTOPIKWYV OTTAITACEWV 25.728 23.656
Nomég amarnoeig amd oxeTiCoueva pépn (onu.19) 524 386
Emrmayég petay povoloynuéveg 70 107
Emmayég o€ kaBuoTépnon 21 21
Mpappdria 8 8
I"papudmia o€ kaBuaTépnaon 1 1
XpewaTeg didpopol 646 969
MpokarafoAég yia ayopég amoBepdmwy 60 60
MpokarafoAég oe TpopunBeuTég 335 255
MpokaTaBoAEg g€ TPITOUG Kal AONTEG ATTanT|OEIG 108 102
Amarmmoeig amd EAMnviké Anuécio Adyw tpokarafoAwv 987 944
KOl TTOPAKPATOUHEV WV ( Opwv
®NA giloTTpaKTEOG 143 370
Meiov: Amopeiwon amamoewy (332) (332)
28.299 26.547

13. Tapiokd diaBéoia Kai 1I00d0vapa
30/6/2014 31/12/2013

AioBéaiua aTo Tapeio 22 38
BpayumpdBeapeg TpammeCIkEG KATABETEIS 379 728
401 766

14. AoIrég HaKPOTTPOOEDIES ATTAITAOEIG

30/6/2014 31/12/2013

MakpoTpOBeOUEG ATTAMACEIS OTTO TTEAATES 3.225 2.864
MakpoTrp6Beaeg amamioeig ammé ouvdedeEVES ETaIPEiES (anp. 19). 13.727 14.371
Nomég pakpotrpdBeopeg amammoeis (OpdAoya EAMnvikou Anpoaiou) 345 384
NoBeioeg eyyunoeig 40 40
Meiov: Amoueiwon amarioewy (ony. 19) (10.870) (8.240)
20voho 6.467 9.419

Kata v 30 louviou 2014 n Aioiknan ¢ Etaipeiag, Adyw Twv duoueviov ouvBnkwy Tou emikparolv aTig
ayopég, amopdacioe T dievépyeia TTPORAEYNS amoueiwong évavtl amaitioewy Mg Uwoug Eupw 3.225 e
I06TTO0N €MPBAPUVAT TWV XPNUOTOOIKOVOMIKWY amroteAeaudrwy. Emiong dievipynoe avtioTpo@r] TpdAewng
amopeiwong Uyoug Eupw 595 Adyw cupdwn@IouoU amaitnang e avtioTolxn UTTOXPpéwan TTOU TIPOEKUYE KATA
170 A’ €€dunvo Tou 2014.

140. AoITTéG HOKPOTTPOBETHES UTTOXPEWOTEIG

30/6/2014  31/12/2013
AnoBeioes eyyuRoeic 4 4
4 4
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15. MpopnBeuTES KAl AOITTEG UTTOXPEWOEIS
30/6/2014  31/12/2013

MpopnBeutég 443 2.801
Mood opeNdueva oe ouvdepéva pépn (onu. 19) 3.043 2.764
Mood opeNdpeva oe axeTICOPEVA pépn (onp. 19) 113 341
Emmayég peTaypovoloynuéveg 2.396 1.019
pappdmia TAnpwtéa 1.608 1.922
Ao ahioTikoi opyavIolOi 2.208 1.379
MpokaraBoAég eAaTwv 759 659
®o6poi TEAN TAnpwtéol 1.009 1.249
Mepiopara mAnpwréa 254 254
‘Eooda emopévwv xpRoewv 2,918 3.363
Aouheupéva £€0da 1.654 1.066
Nomd 1.618 1.615

18.023 18.432

16. Adveia
30/6/2014  31/12/2013
Makpotpofeopa
OuoMoyiakda ddveia - 7.770
MakpotrpdBeapa daveia amd auvdedepéva pépn (anu.19) 5.436 3.803
MakpotpdBeopa daveia amd oxeTi{oueva pépn (onu.19) 997 1.553
MaokpoTTpOBETEC UTTOX PEWOEIC XPNUOTODOTIKWY UIGOWOEWY (TTWANGN Kal eTTaveKUIgOwaon) 10.918 11.171
MakpoTTpABeOES UTTOX PEWOEIS XPNUOTOBOTIKWY MICBWOEWV - -
Nomrd pakpoTpdBeapa daveia 989 1.892
18.340 26.189
Bpaxumpo68eopa
OpoMoyiaka ddveia TANpwTEQ OTNV ETTOUEVN XPNOT - 420
Nommtd pakpoTpdBeaua dAveia TTANPWTED OTNV ETTOUEVN XPrON 1.507 992
MakpotpdBeopa daveia amd oxeTifopeva pépn TAnpwtéa otnv emopevn xpAon (ony.19) - 12
Nommd BpayutpoBeoua daveia (yia K. Kivnang) 16.548 9.114
BpayutpdBeopeg uTrox pewaoeig XPNUOTOSOTIKWY MICBWOEWY (TTWANCN Kal ETTavekuioBwan) 503 498
BpayutpdBeopeg uTrox pewaeig X PNUATOSOTIKWY MIoBWOEWY 10 38
18.568 11.074
Zuvolo Saveiwv 36.908 37.263

OuoAoyiakd daveio

Tnv 18" louviou 2012, n Etaipeia LAVIPHARM AE Trpoxwpnaoe aTnv €kdoan Koivou opoAoyiakoU daveiou
moooU Eupw 8 400 (okTw ekaToppUpIa TETPAKOGIES XIANIADES ouoAoyieg ovouaaTikhg afiac Eupw 1 oe
ammoOAuTO VOUWEPO) YIa TV avaXENUaTodOTNON UQIOTANEVOU WETATPEWIOU OpoAoyIakoU daveiou. To dAvelo
eivanl revtaeToug diapkelag Afng 1o 2017 pe kupaivouevo emitdkio (Euribor) TAéov TrepiBwpiou. Emrpémeral
OANIKA A EPIKA TTPOTTANPWY TOU daveiou 6 pAveg PeTa TV €kdoan Kai EQEC G avd 6 Wrveg.

H oUuBaon opilel OuyKekpIUEVEG TTEPITITWOEIC TTOU QUVIOTOUV TAPAAEIYn EKTTARPWONG CUMBATIKAG
uTToXPEWaNG, EVOEIKTIKA: [N TTANPWUA Twv 0QEIAGUEVWY GUHQWVA e Tn oUpBacn, ékdoan véou ooAoyIakoU
daveiou, petaifaon onuAVTIKWY TIEQIOUTIAKWY OTOIXEIWV XWPIC TNV YKPION Twv OLoAOYIOUXWY, OUTIACTIKI
HETABOAR TTPOG TO XEIPOTEPO OTNV OIKOVOIKA KaTdoTaon Tng Etaipeiag, peiwan petoxikou ke@aAaiou.
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2116 30 louviou 2014 ugioTtavtar duo An&impdBeapeg d6oeIg Tou avwtépw daveiou TTooou Eupw 420, wg ek
TO0UTOU TO OUVOAO TOUu daveiou Exel petapepBei ota Aoimd BpayutrpdBeopa davela. H Etaipeia Bpiokeral og
diampaypateloeig Pe My Tpameda yia guvolikh avaypnuatoddmaon Tou ev Adyw daveiou, n ékBaan Twv
otroiwv Ogv £XEI OPIOTIKOTIOINBEI

Aoira Saveia

Ta Aoimé BpayutpdBeapa Kal JakpotrpdBeapa daveia agopolv alnAdypeoug Aoyapiaopoug (Eupw 8 148)
kai ddaveia TaktAg AfEng (Eupw 2 496) yia kepdAaia kivnong kai gival eyyunuéva KUpiwg HE EUTTOPIKES
amaithoeig Mg Etaipeiag ouvohikoU Uyoug Eupw 735, Oudhoya EAAnViKoU Anpociou GuvoAikoU Uyoug
Eupw 345 kai mpoonueiwaoeig umobAkng o€ akivnta g, Uwous Eupw 10 605 Kkai peToxég Buyarpikwv
ovouaoTIKAG agiag 3 599. Ta Aoimma davela emIBapUVOVTAl JE KUMAIVOUEVO ETTITOKIO, TTAEOV vOs TTEpIBwpiou
Baoel Twv OXeTIKWY oupBdcewv. H amomAnpwur Twv daveiwv TakTAG AENG, TPoPAETTETaI aTTd TIG CURATEIG
otadiakd péxpl 10 2017. Or oupPaocelg Twv daveiwv TAKTAG ARENG 0PIiCoOUV OUYKEKPIPEVES TTEPITITWOEIS TTOU
ouvIOTOUV TTOPAAEIYN EKTTARPWONG CUMPATIKAG UTTOXPEWONG, EVOEIKTIKA: N TTANPWUAR TwV OQEIAOUEVWV
oUuewva pe TN oUuBaaon, peiwan eyyuioewy, xpnoidotroinan Tou daveiou yia gkotrd d1AQOPETIKS atTd auTov
TToU TTPOBAETIETN OTN OUBACT.

YoxpewaoeI§ XpNHATOSOTIKWY HITOWTEWY

O1 uTTOXPEWAEIS XPNMATODOTIKWY WITBWAaEWY agopolv Kupiwg Ty Higbwan tou akiviTou ¢ Etaipeiag atnv
Malavia éwg 10 2033. Kara v xpAan 2008, pe ™ oupgwvia TwAnong Kai emavekuioBwaong yia 25 xpévia
TOU aKIvATou oTnv Malavia, YEpog Twv £10epXOpEVWY KeQalaiwy dIaTeBNKe yia Tnv eE6QAnon davelopol, eV
70 umoAoimo ke@AAalo diatéBnke yia v avdamrugn Twv dpactnpiothtwy Tou Opidou. H ouppaon
eTmaveEKUioBwaonG opilel GUYKEKPIPEVES TTEPITITWOEI TTOU GUVIOTOUV TTOPAAEIYN EKTTARPWONG OUMBATIKAS
uTToXpéwong, EVOEIKTIKA: Wn KOTABOAR Twv pIocBwpdtwy aUuewva We T cOuBacn, aAayh NG VOWIKAS
Hopor¢ T Etaipeiag, oualaaTiki PeTaBoAr Tpog To XeIPOTEPO GTNV OIKOVOMIKA KataoTaon TG Etaipeiag,
Heiwan Twv eEaa@alioewy g Tpdmedag.

Ta péoa oTaBUIKA ETITOKIA TNV NUEPOUNVia I00AOYIOHOU Eixav WG EEAC:

30/6/2014  31/12/2013

Nomrd Bpay/ua daveia (yia ke . kKivnang) 8,02% 8,02%
XpnuaTodoTikEG MITBWOEIg 2,18% 2,18%
Makpotp6Beopa daveia 7,56% 7,56%
Opohoyiakd daveio 4,71% 4,71%

O1 uttoxpewaeig yia PIoBwaeig avaAuovtal wg ¢AG:

Ymoxpewaoeig yia HIoBwoelg

KegpaAaio Tokog Zovolo  KegpdaAaio Tokog ZivoAo
30/6/2014  30/6/2014  30/6/2014 31/12/2013 31/12/2013 31/12/2013
‘Ewg Eva ETtog 513 227 740 536 233 770
‘Eva wg Méve E 2.118 802 2.920 2.097 823 2.920
MNepioootepa amd 5 ‘En 8.800 1.298 10.098 9.074 1.388 10.462
11.431 2.327 13.758 11.707 2.444 14.152
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17. EvdexOpEVEG UTTOXPEWOEIG

O1 onuavTik6TEPES OIKOTTIKEG Kal dIoIKNTIKEG uTToBéaelg, katd v 30 louviou 2014 rou agopoly v ETaipeia
£xouv wg ¢

A. O1 popoloyikéc uToxpewaeIlC TG ETaipeiag Oev £xouv CeTaaTel ammod TIC YOPOAOYIKES APXEC YIa TV XProN
2010, pe ouvETTEIQ VA PNV €XOUV KATAOTED OPITTIKES YIa TNV XprAon auTh. Emiong, yia Tig gopoAoyIKES
utroxpewaeig NG Etaipeiag yia mv xprion 2011, 2012 ka1 2013 n etaipeia £xel utrayBei GTo POPOAOyIKG
ENeyxo Twv  OpKwTWv EAEYKTWV aUUQWva pe TNV TTapdypago 5 Tou dpBpou 82 Kwdika Popoloyiag
Eioodfparog (N.2238/1994) kai éAaBe MigtotroinTikd PoporoyIKAG ZUNHOPQWANG XWpig va Tpokiyouv
dlagopé¢. H ETaipeia dev £xel avayvwpioel TpOBAYn @opou yia TIC XPAOEIG QUTEG AOYW TwV GNUAVTIKWY
QOPOAOYIKWY {NMIWV TTOU £XOUV TTPAYUATOTIOINBE.

B. H Etaipeia éxer avoldBel evOexOUEVES UTTOXPEWOEIS OE OXEDN e TPATELES, AoITTEG eyyURaEIS Kal GAAaL
Bépara ou TTpoKUTITOUV aTa TTAdigla TNG auvriBoug dpaaTnpidTnTag. H Etaipeia €xel wg ToAmKA va
TTOPEXE! XPNHOTOOIKOVOUIKEG £yYUROEIS Ubvo ot Buyarpikég etaipeicg. Kard mv 30 louviou 2014, o
XPNMATOOIKOVOUIKES EYYURTEIG TTOU éxouv Xopnynoei avépyovtal ae 5 000 AoAdpia (31 AekepPpiou 2013
5 000 AoAdpia). Aev avapéveral va TPokUWouv ouciwdelg emBaplvoelg amd TIG eVOEXOUEVES
UTTOXPEWOEIG.

I. Ta Aoma amoBepamikd Kupiwg agopolv agopoAdynta amobeuatikd kai amoBeparikd amd éooda
@opoAoynBévra katd €10IKO TpOTT0. Ta amobeyatikd autd dev TTpokeITal va dlaveunBolv oTo AuECo
HEANOV Kal wg ek ToUTou dev uTTOAOYioTNKE AvABAAAGUEVOS POPOS, aUuPwva e Ta opi{dueva ato AAM
12. e mepitwaon diavopng Toug n ETaipeia Ba empapuvBei pe Tov avaloyouvta @dpo.

18. Evdexopeveg Acopeuoeig

o Kepalaiouyikéc OEOUEUOEIS

Aev éxouv avoAngBei kepahaiouyikés damdveg ol otroieg dev éxouv ekteAeaBei kaTd TV nuEpPoPnvia Tou
looAoyiopou.

o AecoueUuoeiS ASITOUPYIKWY UITOWOEWY

H Etaipeia pioBuvel omobrkes e akupwaoiues Asitoupyikés piobwoelg. O pigbwaoeig €xouv 8i1dQopoug
OpOUG, PrTPEG AVATTPOCAPHOYAG KAl DIKAIWUATA AVAVEWGDTG.

63



LAVIPHARM A.E.

ZHMEIQZEIZ EMNITON ZYNONTIKQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2014
(Moo oe xIMGdeg Eupw, ekTOG €AV avapEpeTal DIOPOPETIKA)

19. ZuvaAAayég pe ouvdedepEVa Kal OXETICOMEVO PEPN

Ta umréhortra Twv ouvaAaywv g ETaipeiag e auvdedepéveS ETaIPEIES £XOUV WG EEAC:

Amaimioeig amo: 30/6/2014 31/112/12013
Lavipharm Hellas A.E. 7.760 6.461
Lavipharm Active Services A.E. 10.008 9.086
Pharma Plus A.E. (MakpoTrp68eopo) 1.083 1.265
Napioa PappakeuTiki A.E. 6 4
L.A.S. ©@eagarovikn M.E.IM.E. 20 19
L.A.S. Mérpa A.E 7 5
Laboratoires Lavipharm S.A. 1.597 1.332
Lavipharm Srl 449 491
Lavipharm Laboratories Inc (MakpoTrp66eapo) 1.107 1.081
Meiov: I'Ipc'?B)\SLpn amopeiwong Lavipharm Laboratories Inc (1.000) (1.000)
(MakpoTrpdBeao)
Lavipharm Corp. (Makpotrp68sapo) 11.537 12.025
Meiov: MNMpdBAewn amopeiwong Lavipharm Corp. (Makpotrp66eopo) (6.645) (7.240)
25.929 23.529
Ymoxpewoeig mpog: 30/6/2014 31/12/2013
Castalia Lab. Dermat. A.E. 426 128
Pharma Logistics A.E. 236 244
Laboratoires Lavipharm S.A. 2.352 2.341
Lavipharm Laboratories Inc. 20 31
Lavipharm Limited 9 20
3.043 2.764
Ymoxpewoeig (Adveia) mpog: 30/6/2014 31/12/2013
Laboratoires Lavipharm S.A. (MakpotpdBeapa) 5.436 3.803
5.436 3.803
30/6/2014 30/6/2013
Ecoba NwAnoeg NwAnoeig Moima | Xpnu/ika | MwAfoeg NMwAnceg | Aoimd | Xpnp/ika
Ayabwv Ymnpeoiwv | ‘Ecoda | 'Egoda Ayabwv Ymnpeoiwv | ‘Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 8.645 529 10.637 537 -
Castalia Lab. Dermat. A.E. 226 12 (310) 38 2 -
Pharma Plus A.E. - 61 44 - 50 2 49
Lavipharm Active Services A.E. 30 33 37 33 37
AAPIOA YOPHAKEUTIKA 1 1
L.A.S. MNampa A.E - 2 - 2
Laboratoires Lavipharm S.A. 546 545
Lavipharm Srl 278 - 492 -
Lavipharm Corp - 106 - - 248
Lavipharm Laboratories Inc - - 18 - 77 - 18 -
9.725 635 73 150 11.441 658 62 297
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30/6/2014 30/6/2013
Etoda Ayopég Avops’g' Ts,Au(é Aormé X’pnp/u«i Ayopég Avopé;’ TE')\IK() Aormé X’pnplu«i
Epmitwv | Ympeoiwv | Amofepa Ecoda | Epmitwv | Ymnpeowwv | AmoBepa Ecoda
Lavipharm Hellas A.E. 5.311 4 6.264 3
Castalia Lab. Dermat. A.E. - 188 -
Pharma Plus A.E. - 48 - 44
LAS. - 9% - - % - -
Laboratoires Lavipharm S.A. 1 - 182 8 43 - 25
Lavipharm Corp. 59 236
Lavipharm Laboratories Inc 39 - 21
Hitex - - - 3 - - - -
5.322 96 686 182 6.463 96 43 304 25
Ta umréhortra Twv ouvarhaywv ¢ Etaipeiag pe oxeTioueva pépn Exouv we e¢c:
Amaitiogig amé: 30/6/2014 31/12/2013
Lavisoft 1.822 1.667
Atlants 377 377
Telmar 12 12
Eastern Europe 1 1
Lavico Inc. 42 42
Nomd oxeni¢opeva pépn 176 37
2430 2.136
Ymoxpewoeig mpog: 30/6/2014 31/112/2013
Lavipharm Group Holding 49 189
T & A Holding 10 8
Nomra oxeTigoueva pépn 54 144
113 341
Ymoxpewoeig (Adveia) mpog: 30/6/2014 31/12/2013
T&A Holding Company (Makpotp68eapa) 135 282
AB. AaBidag (MakpotpdBeapa) 862 1.283
997 1.565
30/6/2014 30/6/2013
i NwAnosig NwAnoeig
Ecoda . .
Ymnpeoiwv Ymnpeoiwv
Lavisoft 22 22
22 22
30/6/2014 30/6/2013
Efoda Avopés Xnparooikovopikd Aormd Avopés XnuparooikovopIkd Aoimd
Ymnpeoiwv ‘E§oda Ymnpeoiwv ‘E§oda
Lavisoft 61 - 149 -
Lavipharm Group Holding - 19 - 23
T&A Holding Company 12 - 23
Nomd oxeTiopeva pépn - 33 - 25 57 .
61 45 19 174 80 23
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20. ApoiBég peAwv Tou AloiknTikoU ZupBouAiou kai AieuBuvTIKWY ZTEAEXWV

To kboTtog apoifwv Twv peAwv Tou AloiknTikoU ZupBouhiou kai Twv AlguBuvTikwy ZTeAexwv avalvetal
TTAPOKATW:

30/6/2014 30/6/2013
EKTEAEOTIKA péEAN A3, 318 310
AveEdptnta pun ExTeAeoTikd péAn A3, 42 48
Mn EKTEAEOTIKG PEAN A.S 18 18
AlguBuvrég 462 548
Z0voho 840 924

21. TeyovoTa PETA TNV NUEPOUNVia TOu looAoyiopoU

Aev uttéipyouv anuavTIKA yeyovaTa PeTd Tnv nuepounvia Tou IgoAoyiauol, Tou Ba TTpETTel va avagepBolv.

Naiavia, 30 AuyouaTou 2014

O MNPOEAPOZ & AIEYOYNQN ZYMBOYAOX H ANAM.AIEYOYNOYZA ZYMBOYAOZ H AIEYOYNTPIA OIKONOMIKQON O AIEYOYNTHZ AOTIZTHPIOY
YMHPEZIQN OMIAOY OMIAQY
OANAZHZ AABIAAL TANIA BPANOMNOYAQY AHMHTPA ANAXTAZIA TXOMQKOY NANATIQTHZ A. MAYAOY
AAT. AK 203190 AAT. AB 507812 A.AT. AB 064463 AAT. AK748119
AM.AOEE. 4981
A TAZH:
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LAVIPHARM A.E.
Zroixeia ka1 rAnpogopieg wepiodou amd 11 lavouapiou 2014 éwg 300 louviou 2014

LAVIPHARM A.E. .
EMMOPIKH KAI ETAIPEIA TIKQN XHMIKQN KA KAAYNTIKQN MPOIONTON Lavl p h a r m

ApiBu6S MnTpiou Aviwvipwy ETaipeiiov 1401006 /B /8669 - ApiBuog TEMH 298301000 - EAPA : 056 Ayiag Mapivag, 190 02 Naiavia Amkiig
ETOIXEIA KAI MAHPOGOPIEE MEPIOAOY a6 1 lavouapiou 2014 éxet my 301 lowviou 2014
Soppuwva e ATépaon 4/507/28.04.2009 Tou me G

Ta TapatTL) OTolea K TANPOGORIE, TOU TROKITTTOUY G0 T OKOVOLIKES KETAOTAGE, TOCEouy i yeic svnu:pmun yom oIKovopIKr karéoTaon ki Ta anmzmmma Mg Lavipharm A.E. kai Tou Opiou. SUvIOTOGpE ETTOREVWS OTOV QVayvaOT, TIpIV TPOEi O OTIoIBATIOTE €i50Ug

emevBuTIKr EmAoyr | GMN cuvaAayr] e Tov ekBOTN, va avaTpé€er o1 BIEUBUVON BIGBIKTUOU TOU EXB6T, m, 01 OKOVOpIKES KaBUG Ka1 ) éKBEOT) EMOKGTIMONG TOU VOUIKOU EAEYKTH GTIOTE QUTH aareiTar.
Huepopnvia éykpiong ammé 1o Aloknmké ZupBodhio Twv i 30 14
Noppiog Eheyeric BAPAAMHE BAZNEIOX
Eeycnc erapsia EONHE EAETKTKH ANONYMH ETAPEIA OPKQTON EAETKTON AOFIETON
Turog éxBeong emakemnong Me 0G0 yapn - Bépara igaon
ZTOIXEIA KATAZTAZHE OEIHI & & ZTOIXEIA KATAZTAZHE TAMEIAKQN POQN (evomrompéva kai pn evotrompéva)
n oe MNood exgpacpéva o€ XINGBES eupid
Evomonpéva_Froieia Troixeia_Eraipiag éva_Troieia Troeia _ Emaipeiag
ENEPTHTIKO 30062014  31.12.2013 30062014  31.12.2013 11-30062014 11:-30062013  11-30062014 11-30062013
1310XPNOTLOTIOIOGEVE EVOWpOTa TGy GTOIXEId 22885 23294 19.889 20.205  |Asroupyikéc Spaompismreg
Emevdioeic ot akiva 1876 1876 1876 1,876 [Képdny ({npiec) ipo @opuwy (23.227) (6.085) (29.209) (478)
Aua TTEpOUTIaKd OTOIXEIa 29.903 40.608 10.691 23.458  |MAfov/ peiov ipooappioyég yia:
/\OITIG N KUKAOPOPOUVTA TTEPIOUTIAKA OTOIXEIR 7.660 12.299 32.205, 46.828 AmooBéoeig 2.044 1547 1167 1207
Amodépara 4133 4.491 2634 2934 |  AmopeboBg GIAWY TGYIWY TIEPIOUCIGKGY OTOIKEiWY 9.987 - 11971 -
Amarrioeg am6 meAdTeg 13540 15.454 25.496 23461 |  ATopEiwon OUPETOXTIG OE BUYTPIKES ETaIpEiE - - 15.000 -
A0 KUKAOQOPOGVTG TEPOUGIaKG GTOIXEIT 6.470 10014 3204 3852 | Mpophéyers 8674 549 2913 248
SYNOAO ENEPTHTIKOY 86.467 108.036 95.995 122,614 & Biagopés (491) (427 6 14
AnoteAéopara (0050, €05a, KEpdN Kal JuiES)
1AIA KEGANAIA KAI YNIOXPEQSEIE emevduTIKiig BpaCTNEISTTAS (67) 386 @y (18)
Meroxiko KegaAaio 51.081 51.081 51.081 51081 | Képog amd diaypagn BavelaKiy UTIOXPEOEWY - - - -
oI aToiyeia 1Biwv KepaAaiwv (67.547) (47.953) -11.677. 14.203 XpewaTIKOi T6KOI KaI UV £€05a 3.944 3.985 1.055 1.209
Z0voAo 1BiwV KeQAGiwY IBIOKTITEY PTRIKIiG () (16.466) 3128 39.404 65.284 |MAéov / peiov é¢ yio peTaBohég
Akaiipara peogngiag (B) (19531) (18.092) - - Kivong i mou oxeri peng
Zovoho iBiwv Kegaaiwy (y)=(a)+(B) (35.997) (14.964) 39.404 65.284 | Meiwon / (augnon) amoBepdrwy 143 172 134 (489)
MaKpOTIPOBETHEG SaVEIGKES UTTOXPEWOEIG 44.191 52550 18340 26189 | Meiwon / (augnon) amarmozwy 1657 (©93) (1.429) (2.887)
TpoBAAEIG / AOITTEG MaKPOTIPOBETYIES UTTOXPEWTEIC 3493 3.490 1,660 1622 | (Meiwon)/ asgnon umoxpeioewy (mAnv Baveiakiv) ©07) 1619 (638) 3.403
BPaYUTPOBETLIES BaVEIAKES UTIOXPETEIG 47552 38544 18.568 11074 | Meiov:
NOITIEG BpaxUTIPOBEGHES UTIOXPEWTEIG 27.228 28.416 18.023 18445 | XpewoTikoi TKoI Kai GUVaQH é£05a KaTaBepANuEval (1.243) (1.010) (903) (1.150)
S0voAo UTIOXPEDTEWV (B) 122.464 123.000 56.591 57.330 £vol p6pol (551) (366) (13) (134)
ZYNOAO IAIQN KEGAAAION KAl YITOXPEQIEQN (v}+(5) 86.467 108.036 95.995 122,614 0voho E10pOtV / (EKPOY) aS AeToupyIKéS BpaaTNOIOTATEG (0) 83 (523) 43 925
EmevBunkéc Spaompiomreg
AUE701) TO000TOU OUUETOXITG BUYaTDIKGY Kat OUYYEViY ETaipeicv [ (18) - (18)
Eiompageis amd mwARCEIS BUYQTpIKGY KAl OUYYEVEY ETaIDEIY
ITOIXEIA KATAZTAZHE METABOAQN IAION KE®AAAION (evomroinpéva kai un evotroinpéva) AYOpd EVOHUATWY Kal GUAWY TIaYiwy OTOIXEIWY (379) (117) (74) (32)
Nogd v oe ok i EW0mpaEeg amd MwANTES EVOWUATWY Kal GUADY TIOYiwY OTOIXEWY 15 3 9 2
Evomomnpéva _Eroixeia Zroixeia  Emaipeiag. Tokol eloTIpaxBEVTES 11 25 1 21
30.06.2014  30.06.2013 0.06.2014  30.06.2013 KaTaBéoeig @ 2 - 2
Zivolo e10podv / (expotyv) amé emevauikés Spaompibmres () (358) (105) (54) 25)
Zivoho iBiwv Kegahaiwy évapeng epioBou (01.01.2014 ka1 01.01.2013 avrioron (14.964) (7.029) 65.284 91.307 |XpnuaroBonkéc Spaompismreg
ZUYKEVTPWTIKG OUVONKG £005a ETG TS QOPOUG (21.033) (5.639) (25.880) (290) | Eompateg amd exBoévia / avakgBévia Saveia 425 3.208 1913 657
'EKBO0N PETaTPEYINOU OHOADYIaKOD Baveioy - - - - Egoghioerg Saveiwy (2.509) (5.163) (2.267) (2.387)
E£ayopég Kai wAAE TTOGOOTRY GUETOXTIG BuyaTpIKiV as8) - - Mepiopara mnpweévia - - - -
Zovoho iBiwv Kegahaiwv ATENG mepIBou (30.06.2014 ka 30.06.2013 avrioToia (35.997) (12.686) 39.404 91.017 Z0voho e10powV / (Ekpotv) armd & 6reg (y) (2084) (1.955) 354 (1.730)
KaBapii avgnon/(ueiwon) ota rapeiakd SiaBéoia kar
10050vapa xprong (a)+(B)+(y) (2.379) (2.583) (365) (830)
Tapeiakd SiaBécipa kai I0050vapa évapéng Tepi6Bou 4217 8.183 766 2979
Tapciakd SiaBéoma kal 10056vapa Afgng TEpISBOU 1838 5600 401 2149

ETOIXEIA KATAZTAZHE EYNOAIKON EXOAQN (svoTroinpiéva kal jn £voTroinpiéva)

Nood exgpaopéva oe

Evomomuéva__Froixeia Eroix: Eraipeiag

11-30062014 11-30062013  14-30062014 14-30.062013 11-30062014  11-30062013  14-30062014 14-30.062013

Kikhog epyaciiov 14.751 16.155 7791 8.364 15577 15.833 8572 8.277

MikTs képdn / ({niéq) 8281 7869 4179 3716 4803 4605 2935 2932

Kepdn / ((nuiéc) Tipo popuwv, bV Kall EMEVBUTIKGV 6 (9.309) (2.411) (9.940) (1.707) (1.345) 208 (1831) 1104

Képdn / ({Igg) Tpo gbpwv (23.227) (6.085) (21.991) (3.543) (29.209) (478) (29.333) 751

KepBry(Znpié) perd amé gopoug (A) (21.480 (5877, (20.228) (3.288) 25.880) 290 26.114) 849

Karavépovrai oe:

-IBiokTrTeG pnTpIKrig (19.836) (4.160) (19.269) (2178) (25.880) (290) (26.114) 849
-AiKaiipaTa peoynpiag (1.644) .717) (959) (1.110) - - - -
B 447 238 362 937 - - - -

G képBn kaBapd Ao 6 96poug - - - - - - - -
ZUYKEVTDWTIKG GUVOAIKG £005a HETE aTT6 @6pOUG (AHB) (21.033) (5.639) (19.866) (2.351) (25.880) (290) (26.114) 849
Karavéuovrai oe:

-IBiokTrTeS pTpikrig (19.576) (4.021) (19.059) (1.632) (25.880) (290) (26.114) 849

-Akaikpara peloyneiag (1.457) (1.618) (807) (719) - - N -
KépBn/({nuIg) HETG aTmé p6poug avd pEToxr - Baoika (ot €) (0,3883) (0,0814) (0.3772) (0,0426) (0,5066) (0,0057) (0,5112) 0,0166
KépBn/({nuiég) peTé amé gépoug ava uamxn npmmpuocu:vu (0£ €) (0,3883) (0,0814) (0,3772) (0,0426) (0,5066) (0,0057) (0,5112) 0,0166
Ke é¢) T1po Gopwv,
QAMOTEAEGATWY Kal GUVONKGV GTTO0BEEWY (7.265) (864) (8.581) (968) (78) 1.505 (1.249) 1705

NPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ
“Exouv mpn@ei oi Bacikég AoyIoTkéS apxEg Tou bo)\OVWUDU mg 31/12/2013.
O Eraipeicg Tou Opikou B T GVIGTOIEG BIEUBINGES ToUS, T0 TI0G00TE e 0 0TT0lG 0 OpikOG GUBRET Tous Keqdhaio, kadis K 1 pé050G EvOwpATAOTS Tous T EvoTromnpéve OKovops Karaotdos Tou A' e€aprivou, Tapar fwon 1
O1 avéAeykTeG Popohoyik Xprioels. kaBi kai ol ETapeieg Tou Opirou xpron, Tou Opiikou kai Mg ETaipeiag, Twv eVBIGPETWV OIKOVORIKUY KATAOTAOEWY.
‘Eyive TpGBAEWN aTTopeiwang CuppEToXfig TG Tpikris Ettipeiag a) omy Lavipham Hellas AE Trooou Eupds 10.000xiA., B) amy Laviph AE 000y xaty) o Logistics Eupt 1.000 XA onuerboeic 1.2 mg Eraipeia Kat 1.3 Tou OpiAou Ty EVBITHETWY OIKOVOPKGY.
ramoTioEwY,
Ny Tiaykov TiEpouDIaG) i W Eraipeic O Eopis 11571 . Ko Evpis 567 Y. ¥kt Avigop Y T ks T, o Ol 1 M Ao, Y SGEUITN ORI TOOus.

Emy ypappn "Képdn / (Gnpies) Tpo @opwv i 7 kai "Képdn / (npieg) mpo pope Ipei Opiho Euptd 11.971 xiA. kai Euptid 9.987 xih. aviioToixa T1ou a@opa amopeiwan
TNV TGy TEPOUOIAKEY OTONEY.
fasa Eupi 29 018 0 6 umoo i et v o o s Eupl 199 0. x5 7 PpEcI a6 T KATXGUEES pETDXES v rou e 6 mou mpoKGTTOw f e

AoN TATEVIG)Y, SIKaIWPATWY i) M a Baven € aKIVITTL TS UNTPIKTG. wmug EUDm 10 605 yA. i o i agiag Eupt 3 599. iii) Ma poBpion ogeikrg amy AOY, éxouv eyypogei

WDDBHUEMUEK o€ akiviTra MG pmpIkg (oug Eupt 679 YiA..
EXeTKs e g EMBKES f BKAOTKES aTT0gAOES Mg Erpeiag ka1 1ou Opiou yiveTa avagopd 0T GnUEKsOei (17 g ETaipeiag kan 18 10U Opikou) T EVBIGES()Y OKOVOKIY KATIOTAOELY.
O mpoBAEyEg, ava epimTwon, w 14 Exouv w e i) via e z V1010V Opiko, 11006 Eupts 527 ., il yia OvEAEYKTES GOPOADYIKEE YpAOEIG Yia Opiko, 1000 Euptd 346 A
ApRVBS o amayohoMy o oo TR BI04 Do 258, Erapel 160 kot vl IDDEI2013 Do 292, Evpess 171
Baon i 6 £T7i TOU GUVBAOU TWV PETOXUV.

Tiv31 s 2012 g i 90503124 6 i o éve v Tapaypago (1) B, o peroxés mg Lavipharm AE peragépBnway omy Kamyopia Emmpnong,

Opikou: 1. a £ Emaipeiioy, 2. a Lavipharm Corp., 3. a 0 Laviphs Se AE ka1 Bépa épgaong Eraipeiag: Avagopd omv Lavipharm Corp.
Ta Aoma ouvohika £005a pETa aTT6 YOPOUS aPopolv: a) yia Tov Dpiko T Tpéxouaa xprion ouvaAAaypamké Biagopés Eupts 447 k., kal yia Ty aviic il £ Bragopég Eupw (238) A,
To givoho Twv peToxwv TG pnTpikrig ETaipeiag TTou katéxovial ammo ouyyeveig g etaipeie om Afign Mg xpriong avépxeTa o 20 553 963 Tepdxia pe aja kTong Eupt 55 240 xiA.
Tt 1B 013, "L Epropiag kai Aavoprig Mpoidviwy" aTro ouyxwveuong 81 NG ETAIPENDV. POpI 1
Tamood v TV £VapEn) TG OIKOVOLIKIIG XPATC KO1 T UTIGAOITA WV TTGITIOEWY Kal UTToXPEGOEWY M ETaipeiag o1 AfEN Mg TpEXOUBAG TIEPIOBOU, TToU éXouY e pe g 10 AN 24, eivan T efsic:
MNood ot xINadeg Evpid ‘Opihog. Eraipeia
“Ecoda 22 10.605
Egoba 139 6411
Ananfosg 2855 28183
Yroxpewoei 287 8673
Zuvahhayég kal apoiBég SieuBuVTKG OTEAEXUV Kai peAiV TS Aoiknang 1813 840
ATaioe an6 AkUBUVIKG OTEAEXT Kal WEAN TG AoKNaTG 176 176
Yroxpedoeig TTpog Ta AlEUBUVIIKG OTEAEXN Kal péAN TG Aoiknang 976 916

Naiavia, 30 AuyoioTou 2014

OTPOEAPOS TOYAS. HANATAHPQTH AEYOYNOYSA SYMBOYAOE. H AEYOYNTPIA OKONOMKON O AEYOYNTHS AOTIETHPIOY
& AEYOYNON SYMBOYAOX YIHPESION OMIAOY oMnoy
OANAZHE AABIAAT TANIA BPANOTOYAOY. AHMHTPA ANAZTAZIA TEOMQKOY MANATIQTHE A, NAYAOY
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